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FOREWORD 

I )lave great pleasure in introducing this 
booklet containing the text of Shri S.G. 
Barve's lecture on "Our Foreign Exchange 
Crisis ; How, Why and What next ?" in the 
series of Shri Ram Memorial Lectures. Shri 
Ram Lecture series was started by Punjab & 
Delhi Chamber of Commerce and Industry 
in 1964 to commemorate the memory of the 
pioneer industrialist, Sir Shri Ram. 

India has been experiencing a difficult 
foreign exchange situation since the dawn of 
the planning era. The stresses caused by 
demands of a fast developing economy were 
further accentuated by the increasing require
ments of imports of a defence oriented 
economy in the wake of unfortunate con
frontation with our neighbours. The sudden 
stoppage of foreign aid in the last September 
brought the situation to a near crisis. It 
was, 1 here fore, indeed opportune that Shri 
S.G. Barve decided to share his thoughts on 
the foreign exchange situation. 

Shri Barve has dealt with the problem 
with.a refreshing candour and rare frankn::ss 
putting his finger on the malaise which affect 
the Indian economy. I am sure his views 
besides being read with interest will stimulate. 
realistic discussion and it is with this hope 
that I commend Shri Barve's lecture to a 
wider audience. 
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