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The geographic location of Cincinnati determined its early supremac•l 
in the commercial development of the West. Cincinnati is located on 
the Ohio River, which was the main highway of commerce to the interior 
before the development of canals and railroads.. Numerous tributaries 
of the Ohio furnished avenues of communication for steamboats, flatboats, 
keel boats, barges, and other river craft. In 1844 the products of Cincin
nati were shipped to market by way of the Ohio and Mississippi Rivers 
to New Orleans, and thence to all parts of the world. With the develop
ment of canals and subsequently railroads, trade was diverted from the 
southern route to the North and the East. For years, specie payments 
and bills of exchange were on New Orleans, but later, with the change in 
the route of trade, the bills were drawn on New York. 

. Cincinnati was significant for another reason. It was a border city, 
where products of two different types of agriculture were brought into 
close contact. The products of free labor of the .North were exchanged for 
the products of slave labor of the South. The city was a meeting place 
for traders and merchants of the two sections. 

Cincinnati was in close proximity to extensive· coal, oil, iron, and gas 
fields. With the development of these, Cincinnati became a manufacturing 
center as well as an important wholesale distributing point. 

Prior to 1867, prices at Cincinnati reflected the movement of trade in 
the Ohio valley. Since 1872, prices at Cincinnati have been similar to 
those at New York. 

PURPOSE OF THE STUDY, AND METHOD OF ANALYSIS 

The purpose of this study is to show the movement of wholesale prices 
of individual commodities and of groups of commodities at Cincinnati and 
New York for the 71-year period from 1844 to 1914 inclusive. 

For comparison, monthly wholesale prices of individual commodities 
and of groups of commodities are expressed in terms of index numbers. 
Prices are missing for the following periods at Cincinnati: nine months, 
JanuarY- J,";:4q,· to September 1844; twenty-two months, November 1846 to 

,......Aug:;l'lil848; fifty months, January 1868 to February 1872; one morith, 
May 1883. ··· · · · 

Index numbers were prepared for eight major groups: farm products, 
..Joods, hides an(! leather, telltilcs, fuel and lighting, metals and metal 
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aterials, and miscellaneous products. These groups 
culution of the index numhrrs of wholesale prices of al! 

ditional ind<·x numbers of wholesale prices at Cincinnati 
lor six special groups: livPstock, meats and mmt producll"' 

and vegetables, cotton goods, and furs. 

YALl'E OF THE RTUDY 

e study is based on a comparison of Jll'iccs in two cities, Cincinna !'!o 
New York. During the period from 1844 to 1914, New York was an 

old, well-established market on the Athmt,ic seaboard, with direct com
munication and trade routes to all parts of the world; when·as Cincinnati 
was an interior market which had formerly been the center of trade for the 
entire frontier, but, with changes in mOllPs of transportahon and the 
developmPnt of tlw railroads, had bPcome a SPcondary market. For 
commodities j,o reach tlw Atlantic seaboard, it was ncc!'ssary to make a 
long and risky wal<>r shipment down the Ohio and Mississippi Rivers, 
across the C:ulf of M<•xico, and thence along the Atlantic Coast. During 
the period cowred, NPw York was rPlativPly free from many of the common 
interruptions to tradP and conHmmicat.ion, whPrPas Cincinnati was stlh
jrcted to innum<·rablP <liflkulties such us poor riwr service, lack of mil
roads, canals, aiHl roads, and tlw diflicultil's Jm•senl<•d dm·ing the Civil 
War with the subsequent closing of the Mississippi Hiver to navigation. 

The index numb<'l's of wholps:tle pric<•s make it poosible to examine some 
of the changPs in price movPmrnts in tlw two mnrk(•ts, Cincinnati and 
New York. Prices of individual eommoditiPs tuul of groups of commod· 
tics at ( ~incinnati wc•r£' romparPd with similar prices at NPw York. 
Although the gmdPs of many commo<IitiPs at Cincinnati and N<'w York 
were not identical, the pricPs W<'r<' fairly similar. The greatest difference 
between prices on the two markPts occurred in t.he early period, when 
the cities were not conm•cted by dependable transpm·tation. About 1880, 
Cincinnati was <l<·finit<'ly connPcled with the East and the South by rail
roads. Thereafter, prices at Cincinnati moved closely with prices at 
New York. Prior to that tinw, the prices at Cincinnati fluctuated more 
violently, largely because of lack of dcp<'n<lable transportation and cmn
munication. If quality and ~md<· of the commoditiPs had been similar, 
the range in prices would probably have been lPss. 

~OURCE OF MATERIAL 

The wholesalP prices at Cincinnati were taken fmm the wecl:'y Cincinnnti 
Price Current, which was published continuously from 1844 k'. 1912. 
Bound volumPs of the Price Current arc to be found in the Cornell 1rni
versity Libmry for the following years: October 1844 to August 1846; 
Scptemb<'r 1849 to December 1867; Mmch 1872 to December 1900; 
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january 1902 to December 1912; also, bound volumes of the Cinci<~-nrtli 
Daily- Price CU1-ren~·for -1878,-1879,-1881, 1889,-1891; and 1895 to--1914. 
Through a personal loan, a copy of the weekly Cincinnati Price Current 
for 1901 was obtained. This loan makes the price data practically com
plete from 1872 to 1914, with the exception of one month. 

The index numbers of wholesale prices of individual commodities and 
of groups of commodities at New York (1876-1891 = 100) were obtained 
from an unpublished manuscript prepared by G. F. Warren and F. A. 
Pearson. The index numbers of groups were published on the 1910-1914 
base.' · 

COMPARISON OF PRICE MOVEMENTS OF INDIVIDUAL COMMODITIES AT 
CINCINNATI AND AT NEW YORK 

When actual prices of corn at Cincinnati and at New York were com
pared, the greatest difference between the two markets was found in the 
period previous to 1860 (figure 1). Mter 1872, the prices at Cincinnati 
approached more closely the New York prices. With the passing of time, 
the actual cash difference became smaller and smaller. 

C£NTS ;-----,----------,----------,----------, 

140 
New York 

60 

20~~~----~~--~--~~--~--~~~--~--~ 
1840 1860 1880 /900 /920 

FIGURE 1. WHOLESALE PRICES Oft CORN AT CINCINNATI AND NEW YORK, 
1844 TO 1914 

}Vlth pnHslng time, the Cincinnati price ot corn npproachcd the New York price 

Index numbers of wholesale prices of corn at Cincinnati and at New 
York were calci1J."~·d- using a 16-year base period (1876-1891 = 100). 
A comparison of tl:,~ / '•x numbers (figure 2) shows that prices of corn at 
Cincinnati advanced'? ;ely to New York prices. This was particu-
larly evident before 1&,, ' . ! 

1 WhoiMnlo prices for 213 vcnrs, 'n i•to 1032. By G. F. Wnrrcn, F. A. Pearson, and Hennan M. 
Stoker. Cornell Univ. Aa;r. Exp. Sta. '" amoir 142, p, 6-10, 84-102, 100-111. 1032. 
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New York 

·40~~~-----L----~----L---~----~-----L----J 
1840 !860 1880 1900 1920 

FIGURE 2. INDEX NUMDERS OF WHOLESALE PRICES OF CORN AT CINCINNATI 
AND NEW YORK, 1844 ~ 0 1914 

(1876-1891 = 100) 
Prior to lSGO, Index numbers of wholesale prices of corn at Clnclnnntl advanced 

relatively to the New York Index 

The greatest llpread between wholesale prices of corn in the two markets 
occurred prior to the expansion of improved methods of transportation. 
Since 1872, the price of corn at Cincinnati has fluctuated approximately 
with the New York price. The difference in the prices on the· two markets 
represents the cost of transportation and distribution. 

Before 1864, the index numbers of prices of wheat at Cincinnati advanced 
in relation to prices at New York (figure 3). After 1872, the Cincinnati 
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40~~_L ____ L_ __ _L __ ~L_ __ _L __ ~ ____ _L--~ 

1840 /860 1880 1900 !920 
FIGURE 3. INDEX NUMBERS OF WHOLESALE PRICES OF WHEAT AT CINCINNATI 

AND :to.'"EW YORK, 1844 TO 1014 

(1876-1801 = 100) 
There woe a close nssoclatton between the movement ot whent prices nt Clncln· 

natl and at New York, Wheat prices fiuetuated less vlolentl;y than did corn prices 
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index fluctuated rather closely with the New York index, in spite of the 
decrease in actual cash difference over the period. 

The violent divergence of the 'index numbers of prices of butter in the 
two markets from 1885 to 1914 (figure 4) was due possibly to grade and 
quality of the product. 

New York 

20~~~----~----~----L_ __ _J ____ ~----~--~ 
1840 IBfDO 1880 I!!JOO /9e0 

. il'IGURE 4. INDEX NUMBERS OF WHOLESALE PRICES OF BUTTER AT CINCINNATr 
. AND NEW YORK, 1844 '1'0 1914 

(1876-1801 = 100) 
After 1885, the Cinclnnntt Index diverged· materially from the New York lntlex: 

this was probably owing to grade and quality of the butter 
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New Yor/c 

zo~~_J--~~~--~--~~~~--~~~---L--~, 
t840 1860 t8BO t900 t9eO 

FIGURE ·5, INDEX NUl\.IDERS OF WHOLESALE PRICES OF CHEESE AT CINCIXNATI 
AND NEW YORK, 1844 TO 1014 

(1876-1801 = 100) 
'l'he whote'snte prices of cheese In the two markets mo,·ed tOgether 
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The index numbers of prices of chcPse in the two markPts moved together 
over the 71 years (figure 5). In the fiftiPs, certain railroads were com
pleted in northern Ohio, which divertPd the surplus chPese from the 
Western Reserve to eastern markets. Previous to 1855, Cincinnati was 
the market for this surplus-producing area. With the new railroads, the 
products of the Western Reserve moved to the cities of the East, rather 
than to the South as was formerly the case. Railroad transportation kept 
the two markets in line, and cheese dealers constantly met sharp compe
tition. New York cheese dealers paid high prices, and supplies tended 
to move to New York instead of to Cincinnati. 

Prior to 1900, the index numbers of wholesale prices of eggs at Cin
cinnati were similar to the index numbers of wholesale p1·ices at N<'W 
York (figure 6). The rapid divergence of the two indexc,g since 1900 
was due probably to grade and quality of the product . 

!60 

80 
• ... 

• 

........ 
,'t Lcincinnaf! 

40 ~~--~--~~~--i---~~~--_L--~~~--_1--~~ 
1840 !860 1880 !900 t9Z0 

Fllll'HF. 6. J:\'DEX Xt'MUEHH OF \\'IIOI.E~AI.I•: PHH'ES OF E<a:s A'l' CIN'('J:\':'OA'l'l 

A:-."D :\'J•:W YOHK, 1857 TO lOB 

(lf\70-lRfll = 100) 
'l'hp hul.-.x numlwrs nf Pgg prll'I'S nt ('indunnti fnllowl•fl thc> XPn~ York hull'X 

until nlwut 1!1011; tlw dlff••a•t•nl'e aft••r tllnt time watt prohuhl)' tlue to ;:l'nde nu•l 
IJUilllt,\' U( tiU! i•J.:gii 

For fiv~ individual commodities- corn, wheat, butter, cheese, and eggs 
-the pnce movements at Cincinnati and at New York were similar over 
the entire period. The prices of these commodities at Cincinnati advanced 
relatively to the prices at New York. The greatest difference between 
prices at Cincinnati and at New York occurrcd.prior to 1860. Differences 
were due to grade and quality of the product at either one or both of the 
markets. The development of improved methods of transportation 
reduced the. spread between the markets. Despite changes in methods of 
transportatiOn, grades, and quality, there was a striking similarity during 
the entire period in the price movements for the two markets. 
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COMPARISON OF INDEX NUMBERS OF WHOLESALE PRICES AT CINCINNATI 
AND AT NEW YORK 

Comparisons were made between the following groups of index numbers 
of wholesale prices at Cincinnati and similar indexes of prices at New 
York, from 1844 to 1893: farm products, foods, fuel and lighting, metals 
and metal products, and building materials. 

Prior to 1860, prices of farm products were lower at Cincinnati than 
at New York (figure 7); after 1872, the prices on the two markets moved 
together, even though the commodities were not identical as to grade, 
quality, and number. 

!70 

90 

50~~~----~--~-----L----~--~----~--~ 
!840 !860 !880 !900 t9i?O 

FIOUJm i. INDZ.;X NUMDimS OF WUOLESALE PRICES OF FAR:\1 PRODUCTS AT 
CINCI"XNATI AXD ~EW YORK, lSU TO 1893 

(1876-1891 = 100) 
For 50 Yl'ttrs, the ·prices of fnrm products nt Clnclnnutl followed llftproxhnntE•I)' 

the prh~I'H of furm productN nt New York. 'l'he gr<'ntest dh·ergem·e occurretl 
lwforc 1800, when fnrm protluctt~ nt Clnclunatl were cheap 

Index numbers of prices of foods at Cincinnati moved similarly to those 
for New York, and for most of the period before 1860 foods were slightly 
cheaper at Cincinnati (figure 8). The food index moved similarly to the 
farm-products index at Cincinnati, though the prices were less flexible 
because imported and processed commodities were included in the food 
index. 

Prior to 1867, prices of fuel and lighting were higher and showed greater 
fluctuations at Cincinnati than at New York (figure 9); after that, they 
moved much alike on the two markets, though the Cincinnati index 
fluctuated more. The greater divergence at Cincinnati was due to the 
irregularities of river transportation of coal. With the development of 
railroad facilities, the transportation of coal was no longer left to the 
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180 

60~~~~~~--L---~---i--~L----L--~. 
/840 !860 1880 !900 1920 

FIGURE 8. INDEX NUMBERS OF WHOLESALE PRICES OF l'OODS AT CINCINXATI 
AND NEW YORK, 1844 TO 1893 

(1876-1801 = 100) 
For the tiO-ycnr period, the two indexes of fOods moved similarly. In the ~nrb• 

part of the period, foods were slightly cheaper at Clnclnnntt 

!\ 
" INDn£~X~r-----~:\-------,----------,----------, 
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70kA~--L---~~--~----~-----L-----L-----L----~ 
1840 /860 /880 1900 !9ZO 

FIGURE 9. INDEX NUMBERS OF WHOLESALE PRICES OJ! FUEl. AND Lt0ll'£1NG 
.A'l' CINCINNA'l'I AND NEW YORK, 1844 TO 1891 

(1876-1801 = 100) 
Prices of fuel and llghtlnJ: fluctuated violently at Cincinnati becnm1e or lrrt!J!U· 

larlty of river transportation. Prior to the seventies, coal prlceR flnctuntl'd 
violently; in a few days coni would jump from 8 to 50 t'ents o. bushel. With thP 
coming of railroads, the fluctnntlons were less. New York wns not subject to 
such Ylolent changes tn prices 

caprice of weather and river conditions. New York escaped such fluctua
tions, because coal could be either obtained from domestic sources or 
imported from abroad. 
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Index numbers of prices of metals and metal products at Cincinnati 
and at New York were never far apart (figure 10). The greatest diver
gence occurred before 1860. 

FIGURE 10~ INDEX NUMBERS OF WHOLESALE PRICES OF METALS AND :METAL 
PRODUCTS AT CINCINNATI AND NEW YORK, 1844 TO 1803 

(1876-1891 = 100) 
For the 50-year period, the two indexes ot wholesale prices of metals nml 

metal products were never far apart 

When prices of building materials at Cincinnati and New York were 
compared, the two indexes were sinlilar (figure 11). Prices in both markets 
were considerably higher at the end of the period, 1914. 

90 

,•? cincinnati 
_, ....... ..: 

50~--~~~~~L-~~~~~~~~-L~~. 
1840 1860 !880 1900 19ZO 

FIGURE 11. INDEX NUMBERS OF WHOLESALE PRICES OF BUILDING MATERIALS 
AT CINCINNATI AND NEW YORK, 1844 TO 1892 

(1876-1801 = 100) 
Fo-r the 49-ycnr period, prices of butldlng materlnls in the two markets moved 

slmllorly 
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For the five groups of commodities- farm products, foods, fue~ and 
lighting, metals and metal products, and building materials -the m~cx 
numbers of wholesale price movements were similar over the entire perwd 
at Cincinnati and at New York. The greatest divergence between group 
prices occurred before 1860. Railroad transportation tended to keep 
index numbers of wholesale prices together in the two markets. 

INDEX NUMBERS OF WHOLESALE PRICES OF ALL COMMODITIES 
The index numbers of wholesale prices of all commodities were calcu

lated. In making one of the two all-commodity indexes, constant weights 
were used; in making the other, variable weights were used. The index 
numbers with variable group weights were lower in the earlier years than 
the index numbers with constant group weights. The index numbers 

. with variable group weights probably best represent the general price 
level at Cincinnati from 1844 to 1890. After 1890, there were no differ
ences in the two index numbers. 

INDEX NUMBERS OF SPECIAL GROUPS AT CINCINNATI 
The trend of the index numbers of wholesale prices of livestock was 

about the same as that for the average of all commodities. The index of 
livestock prices showed greater fluctuations that did the index of all 
commodities (figure 12). The index of wholesale prices of grains fluctuated 
closely with and did not deviate far from the general level of all commodi
ties (figure 13). The index numbers of wholesale prices of fruits and 
vegetables fluctuated more violently than did the index of all commodities 
(figure 14). In this group, four commodities were imported while six 
commodities were produced in the Ohio valley. 

INO£.X 

:· 40 • 
1840 1860 

Livestock 

1880 1900 t9eo 
FIGURE 12. INDE.X NUMBERS OF WliOLESALE PIUCES OF LIVES1'0CK AND ALL 

CQ).O.IODITIES AT CINCINNATI, 184.4 TO 1904 

(1876-1891 = 100) 
Lh'ct~tock prices followed the general level of nll commodities 



220 

100 

WHOLESALE PRICES AT CINCINNATI AND NEW YORK 13 

·' ' 

;. 
' ' 

I • 

. 
' ' ' 

I 
Rl/ con7177odll/es 

40~~~----~----~--~L---~--~~~---L----' 
1840 1860 1880 t9oo 19ca 

FIGURE 13. INDF.X NUMBERS OF WHOLESALE PRICES OF GRAINS AND ALL 
C010IODITIES AT CINCINNATI, 1844 TO 1904 

(187~1891 = 100) 
Grain prices moved with the general price level of all commodities 

• • 
nil co,.,modilies 

.. 
160~--------+-~7-----~---------+--------~ 

t\ ,, 
I I~~ 

' . ' •• FruiTs and ~, 

40 ~~--L-~--J---__ -L ___ v._~Lr,Le~ro~b_le~s~·-~--··--L-----~----~ 
1840 1860 1880 1900 19<!0 
FIGURE 14. INDEX NUMBERS OF . WHOLESALE PRICES OF FRUITS AND 

VEGE'rABLES AND ALL COl[MODITIES AT CINCINNATI, 1844 TO 1904 

(187~1891 =100) 
The prices of fruits and \'egetables moved wlth, but Ouctunted more than. the 

Index ot all commodltles . 

Monthly and annual index numbers are g~ven in tables 1 to 10 for 
all commodities with constant and with variable group weights, and for the 
eight major groups. The index .numbers for the six special groups are 
presented in tables 11 to 16. These six groups were not incorporated in 
the all-commodity index number; but all the products except furs were 
included with the farm-products, the foods, or the textiles group. 
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TABLE 1. INDEX NUMBERS OP WHOLESALE PRICES 01' ALL COMMODITIES WITH VARIABLE 
GROUP WEIGHTS AT CINCINNATI, 1844 TO 1904 

(1876-1891 = 100) 

Year Jan. Feb. Mar. Apr. May June July A ~~g. Sept. Oct, Nov. Deo. Year -----------------------------
1844 ...• "'"77" "'"11" "'"78" '""8i" '"'83" "'"83" . '"Bil" "'"78" '"'SiJ" 77 79 78 78 
1845 .... 84 85 89 81 
1846 . ... 89 85 85 84 84 79 78 ?' 76 79 . ..... ...... 81 
1847 .... ...... ...... ...... ...... ······ ······ ...... . ..... . '"SiJ" '"'82" . ''82" '""82" '"'"8i 1848 .... "'"82' · ··sr "'"8i" "'"79" '""Bil" '""8i" "'"83" '""85" 1849 .... 85 84 83 84 82 

1850 ..•. 87 88 88 88 90 89 86 86 84 86 86 88 87 
1851. ... 88 87 87 87 87 86 86 86 86 88 85 88 87 
1852 .... 89 87 87 88 90 89 89 91 92 93 95 98 91 
1853 .... 99 97 98 99 99 98 102 102 108 114 104 105 102 
18.S4 .... 108 108 107 110 113 112 108 lll 114 112 113 118 lll 
1855 .... 112 110 114 119 119 117 lll lU Ill 116 115 114 114 
1856 .... 110 112 lll Ill 109 112 114 115 119 125 123 124 115 
1857 .... 124 123 126 128 135 132 128 125 119 110 99 95 120 
1858 .... 92 93 96 95 96 94 85 101 106 103 109 109 98 
1859 .... 110 115 116 114 117 115 113 106 lOS 104 105 109 111 
1860 •... 110 112 110 108 107 104 104 105 110 107 105 101 107 
1861. ... 100 98 97 95 93 91 87 86 88 91 92 90 92 1862 .... 90 91 95 94 95 92 95 99 103 lll 119 123 101 1863 .... 119 133 142 141 134 137 138 136 143 155 165 161 142 1864 .... 164 172 l7l 172 182 192 222 235 235 221 225 230 202 1865 .... 232 232 220 193 186 174 179 188 194 207 202 191 200 1866 .... 189 189 186 179 187 195 195 192 194 198 191 181 190 1867 .... 179 184 176 181 181 173 170 170 181 184 181 184 178 1868 ..•. ...... ······ ······ ······ ...... ······ ······ ······ ...... ...... ...... ...... ······ 1869 .... ...... ······ ······ ...... ...... ...... ...... ...... ...... ...... ...... ...... .. .... 
1870 .... ...... ...... .. .... .. .... . ..... ...... ...... ...... ...... ...... ...... . .. " . ...... 1871. ... ...... . ..... "i42' ''i44' "'i46" '"i43" "i30' "i3f "i40' "i40' "i40' "i45' ... i42 1872 .... .. i.ii) '"i43" 1873 .... 140 140 140 140 138 136 139 135 128 130 138 1874 .... 134 136 136 136 138 133 131 130 134 133 131 130 133 1875 .... 126 128 131 132 131 125 127 128 127 129 123 120 127 1876 .... 118 117 119 119 114 109 110 108 110 112 115 118 114 1877 .... 127 117 110 114 117 115 107 106 107 110 109 102 112 1878 .... 100 98 95 94 95 92 89 91 91 87 85 84 92 1879 .... 88 88 88 88 89 94 91 88 93 103 113 110 94 
1880 .... 110 110 110 106 104 100 97 100 103 103 106 110 105 1881. ... 116 112 110 111 108 108 111 116 125 126 122 122 116 1882 .... 120 120 118 119 120 122 121 117 118 118 116 113 118 1883 .... 113 115 113 113 111 109 102 101 104 103 100 101 107 1884 .... 105 110 )05 102 103 102 98 98 98 98 96 93 101 1885 .•.. 93 94 94 94 95 91 90 89 89 89 89 91 91 1886 .... 91 91 88 87 85 86 86 85 88 87 90 90 88 1887 .... 92 92 94 94 95 93 90 92 94 94 96 101 94 1888 .... 99 100 98 97 98 95 95 94 95 95 93 91 96 1889 .... 90 89 89 87 90 88 85 85 86 88 86 86 87 
1890 .... 85 86 86 87 92 89 90 94 95 93 94 04 90 1891. ... 94 94 96 99 97 93 92 90 92 91 90 88 93 1892 .... 89 88 85 84 84 85 86 87 87 88 91 93 87 1893 .... 98 99 97 94 94 92 87 86 88 89 87 85 91 1894 ..... 83 82 81 83 82 84 83 84 85 82 81 80 82 1895 .... 80 80 79 81 83 84 81 79 77 79 79 79 80 1896 .... 77 76 76 75 74 72 70 69 69 72 73 72 73 1897 .... 71 72 72 74 75 73 72 74 78 78 - 78 74 74 1898 .... 77 78 77 77 81 78 77 75 76 75 76 76 77 1899 .... 78 81 82 83 82 84 83 83 86 88 89 90 84 
1900 .... 92 93 83 94 93 93 92 01 92 "' 90 91 92 1901 .... 92 92 92 93 95 94 94 96 98 96 98 101 95 1902 .... 102 101 101 102 102 101 102 90 100 101 100 102 101 1903 .... 103 102 102 101 100 100 99 98 99 99 99 ·101 100 1904 .... 101 105 103 102 .. ... . ..... . ..... . ..... ...... . ..... . ..... . ..... . . . . . . . 
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TABLE 2. INDEX NUMBERS OF WHOLESALE PRICES OF FARM PRODUCTS AT CINCINNATI, 
1844 TO 1914 

(1876-1891 = 100) 

Year Jan. Feb. !Mar. Apr. May June July Aug. Sept. Oct Nov. Doc. Yea, ------- ---- --------
1844 .... '"Bi . . . . 6i" '"63' "'66' ·".;o· '"72' ···o.r '"59' '"6i' 56 60 60 59 
1845 .... 67 66 76 66 
1846 .... 76 69 70 69 70 59 59 50 64 60 ...... ······ 64 
1847 .... ...... ...... ...... ...... ...... . ..... . ..... ...... ...... ...... . ..... 
1848 ..•. '''66' "'66' '"67' "'64' "'66' '"66' "'68' '"69' 60 65 65 67 •• 1849 .... 71 69 70 72 68 

1850 .... .79 82 80 81. 84 82 77 77 74 76 79 82 79 
1851. ... 84 81 81 79 79 77 76 74 71 77 73 77 77 
1852 .... 79 73 74 76 79 78 76 76 78 82 84 88 79 
1853 .... 89 86 86 86 87 88 88 87 90 90 88 86 88 
18.'>4 •••• 90 95 .. 97 101 98 87 92 98 99 99 107 97 
1865 .... 106 107 115 122 122 119 103 103 101 107 106 107 110 
1856 .... i~ 100 99 95 93 96 98 101 110 109 lOS 114 102 
1857 .... 118 121 127 140 131 124 117 108 .. 88 84 114 
1858 .... 81. 80 86 83 83 80 83 91 95 94 101 109 89 
1859 .... 111 120 124 117 123 118 114 101 100 1oo .. 104 110 
1860 .... 105 109 106 106 106 98 97 95 100 96 94 92 100 
1861. ... 94 92 90 87 83 79 74 73 76 79 80 82 82 
1862 .•.. 81 81 88 86 87 79 84 90 95 97 102 107 90 
1863 .... 108 134 144 141 127 116 119 115 118 129 133 147 128 
1864 .... 157 158 156 163 172 183 195 209 222 199 212 228 188 
1865 .... 228 231 214 176 168 153 166 176 177 189 175 162 185 
1866 .. ,. 171 171 172 169 175 186 183 181 183 193 185 170 178 
1867 .... 169 179 177 188 188 172 158 156 169 171 161 165 171 
1868 .•.. ...... ...... ...... ······ ······ ...... . ..... . ..... ······ . ..... ...... 
1869 .... ...... ...... ...... ······ .. .... . ...... . ..... . ..... ...... . ..... . ..... ...... ...... 
1870 .... ...... ...... ...... . ..... . ..... ...... ...... ...... . ..... . ..... .. .... ...... .. .... 
1871. ... ...... ...... "i3i' .. i:\4 . .. i:i9 . . 'i28' "i22' "ii6' "ii9' . 'ii7' "ii8' ''i22. '"i24 1872 .... 
1873 .... 125 126 125 126 127 123 125 116 122 118 114 126 123 
1874 .... 131 134 135 137 142 131 127 124 130 128 128 132 132 
1875 .... 132 137 140 142 142 131 130 134 126 124 128 121 132 
1876 .... 120 121 123 124 114 103 101 100 101 103 106 112 111 
1877 .... 121 112 108 113 119 117 102 99 100 100 97 95 107 
1878 .... 02 91 87 87 92 84 82 83 83 79 76 70 84 
1879 .... 83 84 85 86 89 94 88 84 86 92 96 102 89 

1880 .... 103 102 104 101 103 98 93 94 99 97 101 100 100 
1881. ... 111 108 107 112 108 106 111 115 125 127 124 127 115 
1882 .... 129 131 130 134 135 137 134 124 122 120 116 113 127 
1883 .... 117 122 120 122 117 113 101 99 •• 101 99 104 109 
1884 .... 110 121 114 109 111 108 102 100 98 95 01 91 104 
1885 .... 94 100 98 99 103 96 92 92 91 88 88 90 94 
1886 .... 92 94 01 90 87 87 87 86 87 86 85 89 88 
1887 .... 94 94 96 96 90 96 90 92 91 91 94 100 .. 
1888 .... 103 105 104 103 106 102 100 96 06 96 94 93 100 
1880 .... 89 89 87 85 91 89 83 82 83 83 83 82 85 

1890 .••. 83 85 86 87 07 90 90 95 97 07 98 99 92 
1891 .... 99 100 105 112 107 104 98 92 05 91 89 88 98 
1892 .... 90 00 88 87 89 01 91 92 91 92 97 102 92 
1893 .... 112 100 103 100 101 97 89 86 89 01 88 89 92 
18{}4 ... 0 86 86 64 88 84 84 85 85 87 82 81 81 84 
1805 .... 82 86 85 89 94 .. 85 81 77 76 74 75 83 
1806 .... 74 73 73 72 68 67 64 63 64 67 69 66 68 
1897 .... 69 70 69 72 76 72 71 73 78 77 76 77 73 
1808 .... 77 79 77 78 85 76 74 73 73 72 73 74 76 
18UD .... 77 80 81 81 81 82 79 77 79. 81 82 85 80 

1000 .... 89 91 93 94 93 93 93 88 92 88 86 89 91 
1901. ... 91 92 93 93 99 97 96 98 101 07 100 107 97 
1902 ... ·. 111 113 111 114 111 108 110 102 103 100 96 100 107 
1903 .... 103 103 104 102 101 101 99 06 98 96 97 101 100 
1904 .... 103 107 106 105 103 101 102 101 101 09 99 97 102 
1005 .... 98 102 .. 100 98 98 102 102 100 101 103 105 101 

"1906 .... 106 104 108 110 109 109 108 103 104 106 108 108 107 
1907 .... 100 113 112 112 116 115 111 116 119 120 110 110 114 
1008 .••. 110 111 112 115 115 116 119 114 114 109 109 110 113 
1909 .•.• 118 124 125 132 136 137 131 130 127 128 132 135 130 

1910 .••• 141 137 143 140 137 134 133 130 132 127 125 126 134 
1911. ... 128 119 118 118 117 122 131 126 127 128 130 131 125 
1912 .... 134 '"' 138 146 146 136 135 133 131 120 127 125 134 
1913 .... 126 128 131 135 131 133 132 134 13S 137 139 137 133 
1916 .... 140 138 138 130 141 137 137 138 137 120 130 130 136 
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TABLE 3. INDEx NuMBERS or WHOLESALE PRICES OJ' Foons AT CINCINNATI, 1844 TO 1914 
11876-1891 = 100) 

Year Jan, Feb. Mnr. Apr, May June ---------------
18« .... . ''15' '"82" "'83' 1845 .... . "?i . . . '1i" 85 
1846 .... 92 82 83 82 82 74 
1847 .... ...... ...... ...... ...... ······ ······ 1848 .... '"76' "'73' "'69' "'72' '"74' 1849 .... "'76' 
1850 .... S2 81 so so 84 85 
1851. ... Si so Sl 83 86 84 
1852 .... S7 85 86 91 96 92 
1853 .... 96 89 88 S6 88 88 
1854 .••. 97 !l8 96 99 104 105 
1855 .... 110 110 liS 129 127 124 
1856 .... 110 109 107 108 102 109 
1857 .... 123 124 128 131 140 141 
1858 .... 88 01 03 93 94 S9 
1859 .... Ill 117 118 114 118 117 

1860 .... 109 112 109 Ill Ill IIO 
1861. ... 102 00 !IS .. 92 80 
1862 .... 87 S9 "" .. 94 93 
1863 .... 115 125 131 130 125 117 
1864 .... !54 156 158 171 186 192 
1865 .... 246 247 225 106 194 182 
1866 .... 204 109 lOS l!J2 204 213 
1867 .... 184 ISO 173 IS2 184 176 
1868 .... ······ " .... ...... .. .... ······ . ..... 1869 ... ' . . . . . . ...... ...... ······ ······ . ..... 
1870 .... ...... ...... . ..... ...... . ..... .. .... 
1871. ... " .... ...... "j25' "i28' "i32' "i27' 1872 .... 
1873 .... 126 125 127 128 131 131 
1874 .... 134 134 136 137 143 138 
1875 .... 131 135 134 13S 139 129 
1876 ... ' 129 126 120 129 121 117 
1877 .... 130 ll9 ll6 122 12S 127 
1878 .... 97 95 92 93 01 91 
1879 .... 83 S2 84 85 85 95 
1880 .... 10! 100 101 9S 104 9S 
1881..'. lOS 106 105 112 106 106 1882 .... 125 120 124 127 131 135 
1883 .... 116 119 117 117 ll6 114 
1884 .... 105 114 lOS 102 104 103 1885 .... 88 93 00 91 91 85 1886 .... 85 85 S1 79 77 82 1887 .... 91 01 96 96 99 96 1888 .... 102 104 101 99 103 101 1889 .... 92 90 90 86 02 91 
1890 .... 81 82 S2 84 04 80 1891. ... 94 93 96 00 97 96 1892 .... 86 88 83 S2 S2 84 1893 .... 109 113 106 100 104 103 1894 .... 88 87 85 88 "83 82 1895 .... S2 S3 80 83 87 89 . 1896 .... 76 72 73 11 68 65 1897 .... 68 6S 6S 70 73 11 1898 ..•. 76 11 76 76 84 7S 1899 .... 76 7S 16 76 74 76 
1900 .... Si 81 Sl 83 s.~ 84 1901. ... 86 86 87 88 .. 02 H102 ... , 101 101 90 102 101 99 1903 .... 101 9S 90 97 96 92 1904 .. " 91 05 91 89 86 S6 1005 .... 03 04 so 88 85 84 1906 .... 96 94 96 08 97 99 1007 .... 100 104 109 90 103 101 1008 .... 103 99 96 90 9S 101 1909 .... llO 112 113 ll7 ll9 113 
19Jp .... 128 123 128 126 124 124 lUll., .. 115 100 107 104 101 106 1Ul2 .... liS 117 114 120 124 121 191::S .... 120 120 120 122 122 124 1014 .... 125 120 119 116 122 124 

July A ~~g. Sept. Ool --------
"'79' "'79' "'84' 74 

90 
70 69 71 76 ...... ...... '"76' '"79' ···so· "'82' 77 77 

so 77 76 79 
82 86 80 90 
93 97 99 94 
88 90 100 102 

100 108 112 108 
liS 114 117 120 
115 116 120 121 
139 134 12S 119 
91 103 106 102 

115 104 103 103 

113 116 120 113 
85 86 S7 •• 95 OS 103 lOS 

120 121 125 134 
233 245 255 240 
105 211 217 234 
210 207 211 200 
176 172 188 196 

······ ······ . ..... ...... ...... ...... ...... . ..... 
. ..... ...... ...... .. .... 
"i26' "i22' "i20' "i20' 

133 130 133 126 
135 135 144 140 
133 138 139 143 
liS 114 111 116 
110 106 110 116 
88 92 93 85 
87 82 S7 96 .. 90 104 104 

116 122 133 135 
133 123 124 120 
100 07 9S 100 
96 OS 9S 96 
83 81 83 81 so 7S S6 83 
00 93 96 95 
9S 97 99 100 
83 S3 84 87 

so 04 96 02 
90 86 91 90 
88 80 88 91 
95 92 96 99 
84 87 90 86 so 16 74 74 
62 61 62 67 
68 70 76 11 
75 72 72 70 
73 72 16 77 

87 S3 86 86 
01 96 97 94 

102 9S 100 102 
91 90 02 90 
S7 86 S7 91 
S7 03 93 .. 

100 09 100 101 
90 104 107 109 

104 104 109 110 
122 122 121 122 

123 122 123 122 
113 110 114 116 
liS liS 126 124 
122 123 126 124 
121 126 12S 126 

Nov. Dec. ----
76 73 
89 94 . ..... ...... 

"'78' ···;.o· 
78 79 

so 81 
84 86 
96 97 
99 95 
Ill 116 
124 117 
116 121 
lO:l 95 
106 110 
102 100 

109 102 
S9 90 

116 115 
137 147 
241 246 
231 213 
190 1S5 
186 184 . " ... ······ ...... .. .... 

...... .. .... 
"i28' "i25' 

119 126 
136 136 
133 130 
116 122 
116 103 
S1 7S 

100 102 

103 107 
129 128 
124 ll6 
01 102 
02 84 
S2 84 
84 81 
95 99 
99 97 
85 84 

94 96 
86 86 
97 100 
94 90 
83 81 
76 16 
60 69 
78 78 
74 74 
77 79 

S6 S5 
96 100 

103 102 
91 92 
93 93 
97 94 

102 101 
107 106 
112 lOS 
126 126 

122 liS 
117 116 
127 126 
127 126 
126 122 

Year 
--

74 
82 
78 

""77 
76 

80 
84 
93 
92 

104 
119 
113 
125 
97 

Ill 

Ill 
92 
09 

127 
206 
216 
203 
182 

······ ...... 
...... 
"'i27 

12S 
137 
135 
120 
ll7 
90 so 

101 
117 
127 
lOS 
100 
86 
82 
96 

100 
87 

8 
9 

10 

9 
2 

88 
0 
6 
0 

68 
2 
6 
6 

s 
8 

7 
7 
7 

9 
10 

84 
2 
I 
4 
9 
1 
s 
3 

04 

9 
8 • 9 

10 
I 
II 0 

I 
II 

24 
I 
1 
3 
3 

12 
12 
12 
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TABLE 4. INDEX NUMBERS OJ' WHOLESALE PRICES OJ' HIDES AND LEATHER A'l' CINCIN
NATI, 1844 TO 1904 
(1876-1891 = 100) 

y .. , Jon. Feb. Mar. Apr. May June July Aug. Sept, Oot. Nov. Deo. Year 
---------------------------
18« .•.. ······ ...... ..... ...... . ...... . ..... . ..... ...... ...... 63 64 61 63 
1845 .... 59 59 59 57 56 56 56 57 57 57 57 57 57 
1846 .••. 57 55 57 58 58 58 58 58 53 53 ..... . ..... 56 
1847 .... ...... ........ ..... . ...... ...... ...... ...... ...... ..... . ...... . ...... 
1848 .•.. ...... ...... ...... . ..... ...... ...... ...... ...... 58 58 58 58 58 
1849 .•.• 58 58 58 63 60 63 64 64 60 60 60 60 61 

1850 .... 60 62 65 62 62 61 61 61 61 61 60 60 61 
1851. •.. 60 60 61 62 62 62 62 63 63 62 63 63 62 
1852 .... 63 63 62 60 60 60 60 63 63 63 63 63 62 
1853 ••.• 63 63 63 69 72 70 70 70 70 70 70 73 60 
1854: .•.. 79 83 89 95 94 93 91 91 84 82 83 76 87 
1855 .... 73 77 79 84 84 83 83 81 83 84 85 85 82 
1856 .... 86 87 90 92 92 92 97 97 101 104 107 107 06 
1857 .•.. 107 108 120 133 124 llO llO llO llO 03 70 70 105 
1858 .... 71 74 75 79 82 87 88 88 88 91 91 91 84 
1850 .•.. 05 95 95 111 ll3 ll2 112 109 105 98 97 96 103 

1860 .... 96 92 92 91 91 90 90 88 84 84 84 82 88 
1861" .. 87 87 87 87 65 62 59 50 64 78 so 86 76 
1862 .... 83 84 89 91 90 90 90 02 93 04 99 108 92 
1863 .... 108 108 120 126 126 121 121 121 121 124 127 132 121 
1864 .... 128 128 129 133 134 135 139 141 161 149 144 143 139 
1865 .... 143 143 142 126 103 103 97 90 ll2 ll4 122 120 llO 
1866 .•.. 121 121 121 ll6 llO ll2 ll6 122 124 128 129 133 121 
1867 .... 129 129 130 133 131 141 144 145 145 145 ISO 139 138 
1868 .... ...... ...... ...... . ..... ...... . ..... ...... . ..... . ..... ...... ...... ...... ...... 
1860 .••. ...... ...... ...... . ..... ...... . ..... ...... . ..... . ..... ...... .. .... . ..... .. .... 
1870 .... ...... ...... ...... ...... ...... ...... . ..... ...... ...... . ..... ...... .. .... . ..... 
1871 .... ...... ...... ...... ...... ...... ...... .. .... ...... ...... .. .... ...... .. .... . ..... 
1872 .... ...... ...... 136 140 140 141 141 141 142 142 140 144 141 
1873 .... 150 150 147 146 143 137 123 129 133 130 105 113 134 
1874 .... 124 121 120 120 122 121 119 120 120 120 120 120 121 
1876 .... 121 120 120 120 110 117 115 Ill Ill 112 Ill 109 116 
1876 .... 108 lOS 107 106 105 103 103 103 103 102 105 120 106 
1877 .... 115 113 112 112 116 116 116 ll6 116 118 116 113 115 
1878 .... 113 110 106 107 101 101 101 09 90 100 98 07 103 
1879 .... 97 07 97 95 95 95 98 08 90 114 120 122 102 

1880 .... 110 118 117 117 117 115 115 110 119 119 120 119 118 
1881 .... 118 118 118 120 116. 115 117 118 110 110 119 115 118 
1882 .... 112 Ill 109 109 107 100 108 109 110 Ill 115 Ill 110 
1883 .... 110 110 110 110 110 108 110 110 110 110 110 110 110 
1884 .... 113 113 113 113 113 113 113 113 113 113 107 105 112 
1885 .... 103 100 100 100 100 100 00 90 00 90 100 107 100 
1886 .... 107 106 . 103 105 100 100 100 101 101 100 102 102 102 
1887 .... 102 101 101 101 100 97 •• 94 93 04 94 03 97 
1888 .... 93 03 89 82 82 82 so so so 84 82 77 84 
1889 .... 76 74 73 75 71 71 71. 72 71 69 69 60 72 

1890 .... 69 73 74 74 76 77 77 86 83 so .76 75 77 
1801 .... 77 78 81 78 78 76 76 76 77 77 72 74 77 
1892 .... 74 74 72 71 71 72 67 67 60 68 68 68 70 
1893 .... 68 68 68 68 68 67 65 64 64 63 63 60 65 
1804. 0 •• ~ 03 62 62 02 62 62 62 62 61 67 68 68 63 
1895 .... 60 62 52 58 71 78 87 83 85 78 70 60 72 
1896 .... 68 67 67 65 66 67 68 50 61 67 77 73 67 
1897 .... 79 so 95 94 80 00 94 04 96 96 103 103 04 
1808 .... 105 107 107 105 110 113 114 113 113 113 105 105 100 
1890 .... 106 108 109 107 lOS 108 lOS 100 110 Ill 100 llS 109 

1000 .•.. 116 115 113 113 108 100 102 101 101 103 106 lg* 107 
1901. ... 102 100 85 .. 01 91 94 93 94 00 08 05 
1002 .... 06 94 02 02 02 02 93 95 96 05 •• 93 94 
1903 .... 92 92 01 91 03 97 08 96 97 OS 05 05 05 
1004 .... 05 104 105 106· ...... ...... ...... . ..... ...... . ..... ...... .. .... .. .... 



18 H. E. WHITE 

TABLE 5. lNDEJ< NUMBERS OF WHOLESALE PRICES OF TE:x11LEB A'l. 
1844 TO 1904 

CINCINNATI, 

(1876-1891 = 100) 

Yoar Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct, Nov. Deo. Year ---------r-- ----------------1844 .•.. 99 99 100 99 
1845 ..•. . 'iOO. .. iOi" ···gg· """99" ·.· iOO. ··ioo· ··ioo· ·· ioi" "i03' 103 103 IM 101 
1846 .•.. 105 103 106 106 106 106 105 IM 102 103 105 1847 .... ...... ...... ...... ...... ······ ······ ...... • • 0 •• 0 ''i07' ··ior ··ios· ""i07" """i07 1848 .... ''i(K' . 'i04' · ·ioo· ··ioo· ""i07" ""i07" 1849 ..•. ''i05' . 'i04' 107 107 110 109 106 
1850 .... 107 !09 109 109 109 111 110 113 112 Ill 112 113 110 1851. .•. 113 113 113 111 112 112 Ill 110 110 109 109 109 111 1852 ..•. 109 108 108 107 108 109 109 108 108 109 110 114 109 1853 ..•. 118 118 118 119 119 119 119 120 122 122 122 122 120 1854 .... 121 122 123 125 130 132 136 136 133 131 131 128 129 1855 .••• 127 124 122 121 125 127 127 125 119 125 129 130 125 1856 ..•. 129 126 127 127 130 131 131 130 130 130 130 ·132 129 1857 ..•. 132 132 132 132 132 132 132 132 132 128 124 123 130 1858 .... 119 115 116 118 120 119 120 120 121 113 118 117 118 1859 .... 118 119 121 121 123 122 121 118 116 116 116 116 119 
1860 ..•. 114 114 114 116 116 116 118 124 124 124 126 123 119 1861 ..•. 120 120 119 120 118 118 120 121 128 130 132. 133 123 1862 .... 136 135 136 137 137 137 166 164 172 186 193 220 !59 1863 .... 219 228 259 273 276 280 256 258 261 266 278 200 262 1864 .... 288 286 286 287 298 361 418 445 450 416 417 431 366 1865 .... 435 425 412 338 331 286 272 270 292 299 294 285 328 1866 ..•. 323 309 280 2M 251 259 256 258 259 260 261 256 270 1867 .... 253 253 049 243 239 223 213 205 211 201 189 191 222 1868 .... ...... ...... ······ ······ ...... ...... • 0 •••• ...... . ..... ...... ...... . ..... 1869 .•.. ······ 
1870 ..•. ...... ······ ...... . ..... .. .... ...... . ..... . ..... ······ ...... ...... .. .... .. .... 1871 .. " ...... ...... . 'i65. . "i63 . .. i6:i" . 'i60' · ·ieo· "i56' "i57' "i68' "i67' ""i68" .. 'i59 1872 .... .. i60" "i6i" 1873 .... 162 164 163 160 169 161 160 159 147 144 168 1874 .... 144 143 143 142 141 138 134 136 136 131 130 126 137 1875 .... 125 126 130 131 130 131 130 129 129 126 126 121 128 1876 .. ~. 122 122 122 121 116 113 115 116 117 118 117 116 118 1877 .... 116 118 116 112 109 108 109 109 107 107 105 106 110 1878 .... 106 105 103 102 100 98 97 97 97 96 95 93 99 1879 ..•. 92 95 93 95 99 101 101 103 105 105 Ill 120 102 
1880 .••. 124 124 127 120 110 107 106 107 109 110 110 110 114 1881. ... 111 111 109 106 109 Ill 111 115 116 116 114 114 112 1882 .... 114 108 106 104 102 IM 105 109 110 110 107 105 107 1883 ..•. IM 102 103 103 103 102 100 102 103 101 102 102 102 1884 .... 101 100 100 99 97 96 96 97 97 98 97 05 98 1885 .... 04 04 97 95 95 93 93 91 94 04 93 92 04 1886 .... 92 91 90 89 88 87 87 89 89 89 88 88 89 1887 .... 88 86 88 89 89 89 87 89 89 89 89 89 89 - 1888 .... 89 89 91 91 90 90 92 92 92 93 93 05 91 1889 .... 97 98 98 98 97 96 96 94 94 94 93 94 96 
1890 .... 93 95 95 96 95 97 97 96 96 97 96 05 96 1891 .... 91 91 91 90 87 83 81 81 81 81 81 82 86 1892 .... 81 81 80 80 80 81 82 82 82 .. .. 86 82 1893 ... , 87 87 87 .. 83 81 77 76 75 74 76 76 80 1894 .... 73 73 72 71 70 72 72 72 72 72 71 71 72 1895 .... 69 88 70 71 88 66 66 67 68 70 72 72 69 1896 .... 72 72 76 75 76 74 74 73 73 74 74 74 74 1897 .... 73 73 73 72 72 71 71 71 71 71 69 68 71 1898 .... 69 69 68 68 70 72 73 72 71 70 69 68 70 1899 .... 68 69 71 71 72 74 73 76 78 80 83 85 76 
umo .... 86 87 88 90 89 90 .. 83 83 83 83 .. 86 1901. ... ' .. .. 86 .. 82 80 80 79 80 83 .. .. 83 1902 .... .. 84 ·86 87 87 87 85 86 87 86 86 86 86 1{103 .... 86 86 89 88 89 89 90 91 01 92 03 93 90 19M .... 96 100 101 IM . .... . ..... . ..... . ..... . ..... . ..... . ..... . ., .... 100 
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TABLE 6. INDEX NUHBERS OJ' WHOLESALE PRICES OJ' FUEL AND LIGHTING AT CINCIN
NATI, 1844 TO 1904 
(1876-1891 = 100) 

Yea• Jan. Feb, M.,. Apr. May June July Au .. Sept. Oct. Nov. Doc. Yea• --------- ----
1844: .•.. . 'i28' ""i28" ··;.-r ""i21" ""i27" ""i27" ''i2f ""i27" ''i26' 136 131 128 132 
1845 .... 130 141 144 130 
1846 .... 147 161 145 146 141 147 146 133 133 132 ...... ...... 142 
1847 ..•. ...... ...... ...... ...... . ..... . ..... . ..... . ..... ...... ...... . ..... 
1848 .... ...... ······ ...... ...... ...... . ..... . ..... . ..... 137 140 144 147 142 
1849 .... 143 142 137 139 135 134 135 142 150 154 137 137 140 

1850 .... 137 137 141 140 144 144 144 144 144 154 151 146 144 
1851. ... 134 131 130 130 130 130 130 131 131 132 134 134 131 
1852 .... 133 132 132 133 133 134 138 141 151 152 154 155 141 
1853 .... 155 155 165 165 153 155 193 103 209 270 •t63 196 179 
1854 .... 217 193 186 193 192 190 190 190 195 195 195 220 196 
1855 .... -170 154 154 154 154 154 154 159 162 181 163 163 160 
1856 .... 160 190 181 181 182 191 180 180 183 252 262 232 198 
1857 .•.. 211 190 197 189 189 189 189 189 183 160 127 123 179 
1858 .... 120 123 130 128 132 131 127 136 163 163 178 145 140 
1859 .... 143 144 143 143 144 •144 146 146 146 146 179 178 150 

1860 .•.. 182 181 181 143 143 139 139 138 167 167 163 155 158 
1861. ... 127 126 126 126 130 130 127 118 128 130 128 124 127 
1862 .... 130 131 123 121 120 122 126 135 132 197 216 223 148 
1863 ..•. 181 187 215 214 199 310 311 282 330 405 463 300 284 
1864 .... 273 355 318 255 261 280 453 462 355 335 333 324 334 
1865 .... 338 337 319 278 278 274 271 280 301 316 305 291 299 
1866 .. ,. 274 263 242 226 232 243 239 230 243 244 231 215 241 
1867 .... 207 244 198 199 192 187 217 253 281 281 321 366 245 
1868 ..•. ······ ······ ······ ...... ...... ...... ...... ······ ...... ...... ······ ······· ...... 1869 ..•. ······ ······ ...... ...... ...... ...... ...... ...... ...... ...... ...... ...... . ..... 
1870 .... ······ ······ ...... ...... ...... ...... ...... . ..... ...... ...... ······ ...... ...... 1871 .... ...... ...... ""i94" "i9i' "i90' "i9f "i8i' ''iM' "iSS' "ifj8' "202' ·"247' . "i97 1872 .•.. ''272' . '203' 1873 .... 173 165 166 189 171 170 177 177 173 141 181 
1874 .... 139 138 130 131 132 129 143 143 140 154 159 131 139 
1875 .... 116 114 122 122 120 121 133 110 120 149 119 117 122 
1876 .... 111 113 115 113 109 111 119 122 137 139 147 144 123 
•1877 .... 168 160 114 no 108 112 118 126 133 138 136 195 127 
1878 .... 106 104 101 100 98 103 90 08 95 92 101 94 99 
1879 ...• 96 90 '90 97 97 100 110 96 106 134 203 141 115 

1880 .... 116 . 114 103 99 96 95 98 109 115 119 124 124 199 
1881. ... 178 142 129 108 106 114 113 124 152 150 146 129 133 
1882 .... 111 101 99 99 97 97 97 100 08 102 108 118 102 

.1883 .... 117 197 103 100 99 99 05 98 126 110 103 94 104 
1884 .... 94 97 91 89 94 94 94 92 100 100 113 109 98 
1885 •••• 90 85 90 91 87 87 88 90 87 80 00 92 89 
1886 .... 80 86 79 78 77 76 78 80 83 87 109 85 84 
1887 .... 85 84 79 79 83 82 82 86 100 105 117 129 93 
)888 .... 92 94 81 78 79 80 95 99 93 84 77 73 85 
1889 .... 76 77 77 77 77 77 76 76 79 90 80 81 70 

1890 .... 77 71 71 71 72 72 80 87 87 74 75 76 16 
1891. ... 19 79 78 78 85 84 84 84 83 90 90 79 83 
1892 .... 79 79 77 74 73 73 77 80 81 85 88 86 79 
1893 .... 87 89 93 90 77 77 78 85 84 84 82 76 83 
1894. .... 68 67 66 66 83 99 88 88 88 76 79 73 78 
1895 .... 67 63 67 68 72 76 76 74 75 89 96 97 76 
1896: ... 77 76 74 71 77 71 71 71 72 71 72 69 73 
1897 .... 67 68 69 69 69 69 69 72 84 84 84 74 73 
1898 .... 73 72 69 71 73 75 76 72 73 74 74 74 73 
1.899 .... 73 74 73 74 75 15 75 77 85 85 91 93 78 

1900 .... 93 91 91 91 92 .95 93 92 91 92 91 90 92 
1901. ... 90 90 99 90 90 90 92 94 93 94 95 92 92 
1902 .... 90 89 91 91 89 89 93 92 98 105 110 116 96 
1903 .... 119 119 118 111 110 110 110 110 105 105 111 114 112 
19M .... 116 113 112 104 ...... ...... ...... ...... ...... ...... ...... ...... Ill 
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TABLE 7. INDEX NUMBERS OF WHOLESALE PRICES OP METALS AND METAL PRODUCTS 
AT CINCINNATI, 1844 TC 1904 

(1876-1891 = 100) 

Year Jan. Feb. Mor. Apr. May June July Aug. Sept. Oct, Nov. n ... Yeor -----------------------------1844 .•.. 
''i25' ''i24. "i24' ''i24' "i27' ''i28' ''i27' .. i27" ''i28' I24 126 I26 125 

1845 .•.. I26 I26 130 I27 
1846 ..•. 131 I31 130 130 129 I28 I28 126 127 I26 ...... ...... 129 
1847 .... ...... ...... . ~ .... ······ ...... ...... ...... ...... . . i25' ..i23" .. i2i) .. iifi. '''i2i 1848 .... ''ii9' ''i20' ''i20' .. i20' . 'iii} . 'ii9 . . . ii8' ··iis· 1849 .... llO ll9 ll8 ll7 ll9 

1850 •••• ll8 1 I8 ll7 ll8 ll4 115 ll4 114 114 114 114 ll4 115 
1851. ... ll4 ll4 114 114 ll3 113 ll3 ll3 ll3 114 ll4 ll2 113 
1852 .... 112 111 lll 107 106 106 107 109 110 114 127 136 113 
1853 .... 140 145 148 161 168 158 157 158 161 165 166 164 167 
1854 .•.. 164 161 166 159 169 169 168 167 157 167 156 162 158 
1855 .•.. 148 143 139 138 137 138 139 138 141 144 142 142 141 
1856 .... 141 141 143 146 143 143 143 143 143 144 146 140 143 
1857 ..•. 140 140 141 141 142 141 141 141 141 141 141 138 141 
1858 ..•. 134 134 132 132 136 136 136 135 134 134 134 134 134 
1859 .... 134 141 142 141 139 137 J.36 136 134 134 133 133 137 
1860 .•.. 133 133 133 132 132 132 132 132 132 132 132 131 132 
1861. ..• 129 127 127 127 127 127 127 126 123 124 127 129 127 1862 .... 129 131 134 136 135 135 136 140 146 148 157 160 140 1863 .... 161 166 167 163 159 157 162 174 177 186 198 206 172 
1864 ..•. 216 227 233 242 266 259 276 292 303 303 297 293 266 
1865 .... 293 281 272 240 226 206 199 201 208 .222 230 236 234 1866 .... 234 233 230 218 206 210 214 214 225 227 227 224 222 1867 .... 221 217 204 190 198 197 198 191 190 186 183 182 197 1868 .... ...... ······ ...... ...... ······ ······ ...... ...... ...... ...... . ..... .. .... ...... 1869 .... ...... ······ .. .... ...... ...... . ..... . ..... ...... ...... ...... .. .... .. .... ...... 
1870 . ... ...... .. .... . ..... ...... ...... . ..... ...... ...... .. .... ...... .. .... .. .... ...... 1871. ... ...... .. .... ''i76' "iO.r "i92' "iOi' "i07' .. 20i" . '20i. "iOO" . 'i04' '"i04 1872 .... 194 
1873 .... 192 189 189 187 186 186 177 174 172 169 164 161 179 1874 .... 158 168 167 165 149 147 144 141 137 134 133 132 145 1875 .... 129 129 129 131 127 126 127 126 124 124 122 122 126 1876 .... 121 120 120 121 123 122 121 120 120 119 120 118 120 1877 .... 114 114 ll4 ll3 113 ll3 107 106 104 101 102 101 108 1878 .... IOl 100 98 96 93 92 91 89 89 87 87 89 93 
187~ .... 88 91 89 87 86 86 88 92 106 "128 131. 134 100 

'1880 .... 144 156 156 141 121 ll6 114 114 ll3 113 112 112 126 1881 .... llO 110 llO 110 llO 109 109 109 100 113 113 120 111 1882 .... 123 122 122 121 121 122 124 127 128 123 123 123 123 1883 .... 121 121 ll6 112 110 107 106 106 106 106 103 102 109 1884 .... 103 98 98 98 96 95 93 93 90 91 DO 89 94 1885 .... 89 87 87 87 86 86 86 87 89 91 93 90 88 1886 .•.. 91 91 90 90 88 87 87 87 86 87 88 90 88 1887 .... 90 92 92 01 88 88 88 89 90 90 90 77 90 1888 ...• 100 99 99 100 .. 88 86 86 89 91 86 86 92 1889 .... 86 86 86 84 84 82 82 82 83 83 82 84 83 

1890 .... 88 R9 87 86 85 87 86 88 90 92 91 88 88 1891 .... 86 86 86 84 84 83 83 83 82 82 82 82 83 18Y2 .... 82 82 81 80 81 81 81 81 81 80 79 79 81 1893 .... 78 78 78 79 79 78 77 76 76 77 77 76 71 
1894 .... 75 73 73 73 73 73 73 72 72 72 72 72 73 1895 .... 72 66 66 04 64 66 71 72 76 79 78 71 .71 18{16 .... 76 76 76 76 76 75 73 73 72 72 72 66 73 
1897 .... 65 64 66 66 64 64 64 64 66 66 66 64 66 1898 .•.. 66 66 66 64 64 64 66 66 65 66 66 66 66 1899 .... 69 76 79 81 86 93 .. 98 100 109 106 104 01 
190() .••. 107 106 108 106 103 101 98 97 96 92 93 93 100 UW1 .... 93 92 93 92 92 93 04 96 97 96 96 93 94 1902 .... 92 88 90 93 96 98 100 102 102 100 99 97 96 19Q3 .... 97 97 98 100 101 101 101 101 102 104 101 99 100 1904 .... 100 100 99 100 ..... . ..... . ..... . ..... . ..... . ..... . ..... . ...... 100 
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TABLE 8. INDEX NUMBERS OP WHOLESALE PRICES OF BUILDING MATERIALS AT CINCIN
NATI, 1844 TO 1904 
(1876-1891 = 100) 

Year Jan. Feb. Mar. Apr, May June July Aug. Sept. Oct. Nov. n ... y .. , 
-----------

1844 ..•. ... 60" ···5o· . ""58" . ··sg· ... 59" ···5o· ... 6i . '''59 . """57" 62 63 64 63 
1845 .... 50 61 61 59 
1846 .... 61 60 63 62 50 62 61 61 66 63 ...... ...... 62 
1847 .... ...... ······ ...... ······ . ..... ...... ····· ...... : . ""68 . """67" . ''68" ···og· .... 68 
1848 .•.. 
1849 .... 70 60 70 68 70 70 70 70 72 72 60 69 70 

1850 .... 70 71 72 71 70 68 67 63 64 64 65 65 67 
1851. ... 64 64 63 66 66 66 65 64 65 65 65 77 66 
1852 .... 83 82 73 73 76 76 76 76 76 70 86 80 77 
1853 .... 82 87 92 91 82 78 78 78 80 81 80 79 82 
1854 .... 80 82 .. .. 70 78 77 77 78 78 78 78 79 
1855 .... 77 78 76 77 76 77 76 77 76 78 79 83 77 
1856 .... 83 83 83 tr7 00 05 04 04 95 06 96 05 91 
1857 .... 05 95 06 00 85 78 78 85 85 78 78 78 85 
18SS .... 78 81 82 78 70 80 76 78 81 so 82 82 80 
18.59 .... 80 81 80 70 77 75 74 74 72 73 70 70 75 

1860 . .•. 64 67 67 67 66 66 66 66 60 60 70 71 67 
1861. . .. 60 69 70 71 74 74 70 71 74 s.• tr7 80 74 
1862 .... 83 .. s.s .. 86 88 80 04 100 102 117 116 04 
1863 .... 116 127 131 120 135 136 137 126 133 131 148 !55 134 
1864 .... 144 148 !53 150 164 170 161 184 187 186 185 186 168 
1865 ..•• 185 183 179 169 164 140 149 !52 156 164 163 149 163 
1R66 .••• 134 !58 !57 !57 !88 108 211 102 !50 162 !50 148 168 
1867 .... 148 140 !50 141 141 130 137 135 134 130 128 121 138 
1868 .... ...... ...... ...... ...... ...... ...... ...... . ..... ······ " .... ...... ...... ...... 
1860 .•.. ...... ······ . ..... ······ ...... ...... ...... ...... ······ ...... ...... ...... . ..... 
ltrTO •••• ...... .. .... . ..... ...... ...... ...... ...... .. .... ...... ...... ...... ...... .. .... 
1871" .. ...... ...... "i:ii' "i2i. "i24' "i20' . "i28" "i29' "i2i' "i23' "i20' "i34' "'i26 
1872 .... 
1873 .... 128 128 125 130 126 124 128 135 136 125 122 121 127 
1874 .... 122 134 120 122 Ill 113 117 117 121 114 110 110 118 
1875 .... 107 101 105 105 •. , 07 106 108 108 108 08 08 103 
1876 .... 07 03 02 02 02 01 01 80 04 101 102 10& 05 
1877 .... 107 98 85 101 101 101 100 160 •• 106 105 105 101 
1878 .... 105 105 08 oo 89 81 86 86 86 85 70 .. 00 
1870 ..•. 80 88 .. 81 83 .. .. 811 01 03 08 05 86 

1880 .... 07 08 99 04 80 87 86 86 88 00 04 104 03 
1881. ... 105 108 113 113 113 109 104 110 Ill 106 102 104 108 
)882 .... 102 !06 100 100 103 105 105 107 100 110 109 106 105 
1883 .... 106 106 106 106 107 110 107 108 108 107 105 104 107 
1884 .... 104 104 •• •• 09 90 •• •• 102 103 103 103 101 
1885 .... 102 08 08 08 08 08 08 08 08 •• 100 08 •• 
1886 .... 08 07 •• •• 08 08 08 98 08 08 98 08 98 
1887 .... 08 100 100 100 •• •• •• 00 •• •• 00 00 •• 
1888 .... 100 100 106 100 •• 08 08 07 08 •• •• 08 •• 
1889 .... 08 08 98 08 101 102 102 102 102 103 103 104 100 

18fl0 .... 166 105 104 104 !04 104 104 105 104 !04 103 105 104 
1891. ... 106 100 108 108 !08 110 114 114 114 113 113 113 Ill 
1892 .... 113 104 07 06 95 01 00 00 00 91 01 91 05 
1893 .... 01 92 04 100 100 101 101 101 102 102 100 08 •• 
1894 .... 08 98 08 08 08 08 08 08 98 08 08 06 08 
1895 .... 06 97 03 06 00 80 90 00 80 06 00 00 01 
1896 .... 00 80 80 80 00 80 80 80 80 80 80 85 80 
1897 .... 85 85 85 85 85 85 85 85 s.s 86 85 86 85 
1898 .... 86 86 86 85 86 85 85 .. 85 85 85 85 85 
1890 .... •• 05 103 104 105 105 105 105 107 107 107 107 104 

1000 ...• 107 107 107 107 !05 105 105 105 105 105 105 104 106 
1901 .... 103 103 103 102 !02 102 103 103 102 102 102 102 102 
1002 .... 102 102 102 102 104 102 102 102 106 105 105 105 103 
1903 .... 105 106 106 106 !06 106 106 166 106 107 106 106 106 
1004 .... 107 107 107 106 ...... ...... .. .... . ..... ...... ...... ...... ...... 107 
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TABLE 9. INDEx NuMBERS o:r WHoLEsALE PRICEs o:r MrsCELLANEOUs PaoouCTS AT 
CINCINNATI, 1844 TO 1904 

(1876-1891 = 100) 

y,., Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Yea• -----------------------------1844 .... ...... ...... . ..... ...... ...... ······ . ..... . ..... ······ 74 73 74 74 
1845 .... 73 72 72 72 72 71 71 71 72 74 75 75 72 
1846 .... 71 74 69 69 68 67 67 66 73 75 . ..... ...... 70 
1847 .... ...... ...... .. .... ······ . ..... ...... ...... ...... ······ . ..... . ..... 
1848 .... ...... ...... . ..... ······ ...... . ..... ...... . ..... 67 67 67 66 67 
1849 .... 65 66 67 67 68 67 68 70 71 68 67 68 68 
1850 .•.. 68 68 68 69 70 71 70 70 70 70 69 69 69 
1851. ... 69 70 69 68 68 68 69 70 69 70 69 67 69 
1852 .•.. 66 67 68 68 68 68 69 71 70 67 67 69 68 
1853 .... 69 69 71 73 74 74 .. 85 85 87 87 87 79 
1854-.•.• 82 80 79 90 92 91 88 88 88 87 89 94 87 
1856 .•.. 91 88 88 90 91 88 88 89 89 91 92 93 90 
1856 ..•. 92 92 91 91 88 80 83 83 85 87 sa 75 86 
1857 .... 75 76 76 78 106 112 91 89 70 67 68 68 81 1858 .... 68 69 70 69 69 70 71 72 72 71 73 74 71 
1859 .•.. 74 76 76 76 77 78 78 78 77 79 78 79 77 
1860 ..•. .. 89 88 87 82 75 74 71 73 72 71 68· 78 
1861. ... 69 69 69 68 66 64 61 61 62 63 .. 65 65 1862 .... 69 71 73 78 79 76 76 77 79 83 89 93 79 
1863 .... 92 103 105 108 105 95 106 108 Ill 121 122 136 109 
1864 .... 137 137 138 148 156 172 193 202 213 197 194 203 174 
1865 .... 209 207 203 198 189 184 181 185 186 186 184 168 190 
1866 .... 167 171 170 163 161 162 159 156 160 163 164 161 163 
1867 .... 159 160 163 165 174 180 103 156 170 175 180 179 169 
1868 .... ...... ······ . ..... ...... ······ ...... ······ ...... ······ ...... . ... -.. ...... ······ 1869 .... ...... ...... . ..... ...... .. .... ...... ...... . ..... ...... ...... ...... ...... ...... 
1870 .•.. ...... ...... . ..... ...... . ..... ...... ...... . ..... ...... ...... .. .... .. .... ...... 
1871. ... ...... ...... . ..... ...... . ..... ...... ...... .. .... ...... ...... .. .... ...... ...... 
1872 .... ...... ...... 123 122 126 119 113 115 117 118 119 122 119 
1873 .... 122 124 123 120 118 113 106 110 113 115 113 I l!i 116 
1874 .... 121 121 122 136 136 133 120 122 127 128 129 132 127 
1871i .... 128 136 138 133 133 124 124 128 127 125 118 116 127 
1876 .... 112 Ill 110 110 112 106 107 108 109 lll 114 114 110 
1877 .... 113 109 107 116 114 106 103 99 102 105 102 101 106 
1878 .... 101 102 103 100 99 97 95 96 97 97 96 95 9R 
1870 .... 96 95 95 96 95 93 91 92 92 96 100 98 95 
1880 .... 99 103 105 110 106 .. 97 98 104 104 104 105 103 
1881. ... 106 107 109 108 100 101 104 111 125 116 114 118 110 
1882 .... 120 118 117 121 117 110 110 lll 113 108 107 106 113 
1883 .... 105 107 112 109 106 101 101 102 105 103 101 101 104 
1884 .... 102 106 109 105 105 98 97 94 91 91 88 88 98 
1885 . ... 88 90 95 96 90 88 89 91 89 90 89 89 90 
1886 .... 90 .91 91 89 84 80 81 81 86 88 00 95 87 
1887 .... 97 96 96 97 94 90 00 04 94 95 98 102 95 
1888 .... 103 102 103 102 101 94 95 96 97 97 96 tiS 98 
1889 .... 94 93 90 88 89 88 88 87 88 89 89 89 89 
1800 .... 88 89 91 94 94 90 93 100 IOO 101 194 107 00 1891 .... 110 111 119 113 105 194 100 101 103 101 103 104 105 1802 .... 101 100 101 100 99 96 94 98 96 97 96 118 08 
1893 .... 99 103 104 101 99 91 89 91 94 92 90 92 95 
1894 .... 92 93 93 91 90 89 91 93 96 04 94 93 92 
1895 .... 98 102 103 102 99 97 96 96 94 91 91 88 96 1896 .... 87 89 89 88 84 83 81 79 76 79 81 83 98 
1897 .... 84 86 88 90 86 81 80 82 86 88 88 88 86 1898 .... 90 02 92 92 93 89 90 88 00 89 92 92 91 
1899 .... 93 95 96 99 95 91 91 94 95 99 99 99 95 
1900 .... 99 09 97 99 90 97 06 101 100 190 101 101 99 
IDOl. ... 106 107 114 114 113 106 107 119 117 123 124 143 116 
1902 .... 136 124 124 120 126 123 124 112 114 112 112 116 120 
1903 .... 118 126 112 106 109 117 118 120 122 130 123 124 119 
1904 .... 125 131 130 129 . ..... ...... ...... . ..... . ..... ...... ...... ...... .. .... 
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·TABLE 10. INDEX NUMBERS oP WHoLESALE PRICES o• ALL Comto»ITms WITH CoNSTANT 
GROUP WEIGHTS AT CINCrNNATI, 1844 TO 1904 

(1876-1891 = 100) 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Year -----------------------------
1844: .••• "'Si' ···si 0 00082 0 000

85' oo087 0 000870 '"84' '0083 Bl 83 82 82 
1845 .... ... 0 88 90 93 8S 
1846 .... 93 B9 89 89 88 .. Bl 79 Bl 83 0 88 
1847 ...• :·oo84 . '''86 0 00

'86 . '''86 0 0000
85 1848 .... "'85' 00085' 00084 0 000830 00084' 00 '85' 000

87' 00'88 1849oooo 88 88 ff1 B7 86 

lB.IOoo 00 90 90 91 91 92 92 89 89 88 89 89 91 90 
1851 .... 90 B9 B9 B9 90 B9 88 B9 B9 91 88 90 B9 
1852 .... 92 B9 B9 00 92 92 92 93 95 96 99 101 93 
1853 .•.. 102 101 102 103 102 102 107 107 113 120 108 109 106 
1854 .... 113 112 111 114 117 116 112 115 117 116 117 122 115 
1855 .... 115 113 116 120 120 119 113 113 113 11B 11B 117 116 
1856 .•.. 113 115 114 114 112 116 117 11B 122 129 128 127 119 
1857 .... 127 125 12B 130 136 133 130 127 121 112 102 DB 122 
1858 .. .. .. 95 DB 97 9B 97 97 103 lOB 106 111 110 101 
1859 .. 00 111 116 117 115 11B 116 114 lOB 106 106 107 111 112 

1860 .... 112 114 112 lOD 109 105 106 106 112 109 107 104 109 
1861. ... 101 100 99 D7 D5 93 BO 88 Dl 93 94 92 D4 
1862 .•.. 92 D3 96 D6 D6 94 97 101 104 114 122 126 103 
1863 .•.. 122 135 144 143 136 141 142 140 14B 161 172 165 146 
1864 .... 167 177 175 175 1B5 1D5 227 241 238 224 228 233 205 
1865 .•.. 235 234 224 195 188 177 182 lDO 1D7 209 205 1D5 203 
1866 .•.. 191 191 188 lBl 188 1D7 1D7 194 1D6 199 193 183 lDl 
1867 .... 1B1 186 177 181 lBl 174 171 172 183 1B5 183 187 180 
1868 .... ...... ...... . ..... ...... ······ . ..... ...... ······ 1869 .. 00 

1870 .•. 0 ...... ...... ...... ······ ······ . ..... ······ ...... ...... ······ . ..... ...... ······ 1871. ... 
1872 .•.. ······ ...... 143 145 14B 144 140 13D 141 142 143 152 144 
1873 .•.. 151 144 141 141 141 142 13D 137 140 136 130 131 139 
1874 .... 135 137 136 137 13B 133 131 130 134 133 132 129 134 
1875 .... 126 128 130 132 130 124 127 127 126 12D 123 120 127 
1876 .... 11B 117 liD ll9 114 109 110 10D 110 ll3 115 11B 114 
1877 .... 128 liB 110 114 116 116 107 106 107 110 109 102 112 
1878 .... 100 99 05 94 D5 02 BD D1 91 B7 B5 .. 92 
1879 .. .. 88 88 88 88 69 .. DO BO 93 103 114 111 95 

1880 .. .. 110 111 111 107 104 100 D7 101 104 104 106 110 105 
1881. ... 116 112 111 111 lOB 10B 111 116 126 126 122 122 116 
1882 .... 120 120 liB 110 120 122 121 117 117 liB ll6 ll3 liD 
1&~ .... 113 115 113 113 Ill 109 102 101 104 103 101 . 102 107 
1884 .•.. 115 110 106 102 103 101 DB 9B 9B DB 96 D3 101 
18R5 .... 93 94 •• .. 95 91 90 B9 BO B9 BD 91 91 
1886 .... 01 91 88 87 B5 86 86 B5 88 B7 90 90 88 
1887 .... 92 92 94 94 .., 93 00 D2 94 94 D6 101 D4 
1888 .. .. DO 100 9B D7 OB 05 D5 94 96 .. 03 Dl 96 
1889 .. .. 90 89 89 B7 90 89 8S B5 86 88 86 86 87 

1890 .. .. B5 86 86 B7 D2 BO D6 .. 06 93 .. 94 90 
1801. ... 94 04 96 DO 97 93 D2 DO 02 91 DO 88 93 
1892 .... 89 BB B5 .. .. B5 B6 B7 B7 88 91 93 87 
1893 .... 9B 99 97 D4 94 92 87 86 88 BO 87 ll5 01 
1894 .. ,. 83 B2 Bl 83 82 .. 83 .. B5 B2 Bl 80 B2 
1895 .... 80 80 79 B1 83 .. Bl 7D 77 79 79 79 80 
1806 .... 77 76 76 75 ?4 72 70 69 60 72 ?3 72 73 

18.97 .... 71 72 ·~ 74 75 73 72 74 7B 78 7B 74 74 
1898 .... 77 7B 77 Bl 7B 77 75 76 75 76 76 77 
1899 .... ?B Bl 82 83 82 .. 83 83 B6 88 89 90 ... 
1900 .. 00 D2 03 03 04 93 93 92 91 02 91 90 91 92 
1901 .... 92 92 02 D3 95 94 94 06 DB 96 9B 101 95 
1902 ... . ' 102 101 101 102 102 101 102 9D 100 101 100 102 101 
1903 .... 103 102 102 101 100 100 90 DB 9D 99 9D 101 100 
1904 .... 101 105 103 102 ...... ...... ...... ...... . ..... . ..... ...... ...... ...... 
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TABLE 11. INDEX NuMBERS OF WnoLESALE PmcEs oF LIVESTOCK* AT CINCINNATI, 
1844 TO 1914 

(1876-1891 = 100) 

Year Jan. Feb. Mar. Apr. MRy June July Aug. Sept. Oct. Nov. Dec. Yenr ------------------------------1844 .... 
'"67' . . '63' "'58' . .. 6i . 41 42 46 43 

1845 .... . ''52' '''54' ... 57' ... Oi . 
60 66 63 63. 61 

1846 .... 60 55 58 50 60 60 60 42 42 44 ...... ······ 54 
1847 .... ...... ...... ...... ······ ······ ...... ...... ...... '''53' . ''54 . .. '56' .. '63' . .. '54 1848 .... ... ilo' '"54' 1819 .... .. ·oo· '''6i' 58 56 56 53 52 50 48 51 55 

1850 .... 61 68 61 63 66 63 50 63 59 59 60 67 62 
1851 .... 71 71 77 78 7R 77 76 75 71 77 75 7S 75 
1852 .... 83 Sl S5 so 95 02 85 85 S6 01 02 103 so 
1853 .... 103 102 105 104 101 98 92 S7 so 87 79 79 94 
1854 .... S5 86 94 97 05 02 sa S2 87 Si 74 87 67 
1855 .... S6 94 104 107 113 109 101 103 111 117 OS 105 104 
1856 .... 96 101 101 102 102 100 102 lOR 110 104 07 107 102 
1857 .. .. 11S 110 129 136 142 134 125 130 128 OS 93 S6 120 
1858 .... S6 79 104 101 07 S5 91 94 so 88 102 112 94 1859 .... 109 125 131 117 120 111 109 97 102 05 01 107 109 
1R60 .••• 104 119 116 109 109 10::1 105 105 109 101 102 07 107 1861. ... 102 106 06 S9 77 72 6S 64 62 67 05 65 7S 1862 .... 66 70 Sl 74 76 69 71 75 74 73 77 79 74 1863 .... so 107 122 117 lOS 95 95 90 03 90 96 120 101 1864 .... 136 147 !54 160 167 163 171 179 205 202 191 225 175 1865 .... 244 274 268 231 ISS 166 19R 225 225 226 17S 162 215 1866 .... 186 185 189 177 185 192 198 202 107 180 157 124 181 1867 .... 127 153 162 174 167 153 147 145 149 132 11S 131 140 1868 .. .. ...... . ..... ...... ...... ...... .. .... ...... ...... ...... ······ ...... . ..... ······ 1869 .... ...... ...... ...... ...... ...... .. .... ...... .. .... ...... . ..... ...... .. .... . ..... 
1870 .... ...... ...... ...... ······ ...... ...... ...... . ..... ...... . ..... ...... ...... .. .... 1871 .... ...... ...... ...... "i07' .. i05' . "96' . 'iOO' "i04' "i05' . 'iOO' . "05' . ''04' '"iOi 1872 .... ...... ''iM' 107 
1873 .... 96 liO 11S ll4 107 107 105 101 91 88 103 104 1874 .... 110 120 120 126 125 116 124 130 127 116 125 120 122 1875 .. .. 133 139 !50 !56 149 136 13R 137 134 130 152 133 141 1876 .... 137 !50 1.'>3 14S 133 115 120 114 Ill 104 105 lOS 125 1877 .... ll9 liS liO lOS 109 HJ2 105 104 105 00 90 87 104 1878 .... 86 83 bl 77 80 S9 so 84 70 71 65 66 79 1879 .... 76 88 86 ... 80 79 so 76 75 70 77 88 81 
1880 .... 03 00 94 93 87 86 S9 96 100 93 92 96 92 1881. ... 105 ll5 115 ll4 liS ll2 ll9 116 llS 122 114 ll4 115 1882 .. .. 123 130 130 13S 143 144 150 147 146 135 124 ll9 136 1H83 .... 126 134 140 147 136 124 lll 108 102 99 07 100 ll9 1884 .... ll6 132 130 11S ll4 lll 113 116 10{) 101 04 02 112 1885 .... 97 104 102 •• 05 91 95 90 91 so 79 84 93 1886 .... 88 90 90 95 94 so 97 03 91 ss 79 84 00 1887 .... 92 105 107 102 95 93 95 91 00 S5 S7 95 05 1888 .... OS 00 101 104 102 100 Ill 114 Ill 102 98 96 103 1889 .... 04 91 90 93 so S5 84 85 sa 82 77 75 86 
1890 .... 82 84 88 88 S7 76 75 72 84 so 73 73 so 1891. ... 76 84 04 104 101 95 101 04 OS 85 70 Sl 01 1802 .... S9 88 91 90 so 94 03 100 05 OS 90 Ill 114 1803 .... 128 129 122 122 124 liO 101 95 09 102 95 94 liO 1894 .... 03 91 S5 03 94 S9 06 04 OS 81 82 84 90 18D5 .•.. 84 84 95 103 97 93 90 06 80 81 75 73 ij9 1806 .... so S5 83 70 75 75 74 71 70 60 71 71 75 18D7, ... 75 77 77 83 so 75 10 S2 88 83 74 77 79 1898 .... S2 S7 S5 84 so 83 83 S6 84 83 70 77 83 18D9 .... S2 S7 88 88 88 00 01 05 01 03 S7 S7 80 
1900 .... 06 102 102 lOS 103 103 105 102 104 02 87 88 90 1901 .... 00 100 107 liO 106 108 106 103 ll3 101 07 105 105 1902 .... ll5 120 125 136 133 132 140 133 134 123 110 113 126 1{103 .... llS 123 128 120 liS ll2 102 104 107 100 90 S9 liO 1904 .... 96 103 107 103 00 102 104 103 104 07 03 92 100 1905 .... 00 105 106 ll3 liO 107 115 ll4 107 104 OS 101 107 1906 .. '. 105 ll5 123 122 121 121 127 no 119 119 117 120 110 1007 .... 125 12S 129 129 125 122 liO 122 124 125 101 07 120 1908 .... 05 OS 106 122 liS 117 125 117 118 104 101 103 liO 1909 .... 120 128 134 l3S 140 142 141 139 142 133 140 145 137 
1910 .... 140 158 184 170 170 158 153 145 154 144 128 130 !54 19ll .... 145 136 132 126 . liO 122 128 136 134 122 liS 120 128 1912 .... 125 125 141 14S un 143 147 156 1M 153 144 143 144 
1Ul3 ..•• 14S 157 171 174 166 16R 174 165 1M 159 153 154 163 
1ill4 .... 162 170 168 lOS 168 161 167 167 167 150 147 143 161 

• Llvt'!11tock: cuttlc, hop, 11heep,lnmb~, und old he1111, 1hc v.c1gh~ ILrc 111 the Knmo proportion aa lh011e 
ah·en in the lurm-produciB ~~:roup (table 2, page 16). 
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TABLE 12. INDEX NUMBERS OP WHOLESALE PRICES OP MEATS AND MEAT PRODUCTS* 
AT CINCINNATJ1 1844 TO 1914 

(187&-1891 = 100) 

Year Jnn. ~~~ Apr. M11y June July Aug. Sept. Oet. Nov. Dee. y .. , 

1844 .... . ''68' '''69 . ~. '16 .. ''87 · · ··oo · ···or· 60 67 67 67 
1845 .... S6 S6 90 OS 93 91 S6 
1846 .. .. 84 86 75 73 72 69 64 65 63 63 ..... . ...... 71 
1847 .... ...... ······ ······ ······ ······ ...... ...... . .... : '''79 . "'75 .... ,., ... '75' . '''78 
1848 .••. 
1849 .•.. 77 76 73 6S 70 75 77 Sl 73 69 67 68 73 

1850 .... 73 71 71 69 74 60 7S 76 77 7S 60 S2 76 
1851 .. .. 86 91 93 101 lOS 104 100 lOS liS 103 94 92 100 
1852 .. .. 94 100 107 ll4 us ll9 126 130 130 116 ll4 120 ll6 
1853 ...• liS llO lOS 103 Ill llO 107 109 ll5 117 lOS 100 llO 
1854 .. .. 99 103 99 100 100 97 96 101 109 102 97 94 100 
1855 .... 92 05 103 ll2 120 123 129 131 143 145 144 122 122 
1856 .... 112 lll 109 Ill 113 122 13S 13S 137 134 122 121 122 
1857 .. .. 12S 134 140 150 157 163 163 160 177 167 132 liS 151 
1S58 •••• 102 ll2 ll5 liS liS ll4 ll2 124 121 115 us 124 ll6 
1850 .. .. 125 132 127 Ill 126 123 122 123 122 119 ll3 121 122 

1860 .••. 121 130 127 127 129 134 145 153 151 132 126 ll2 132 
1861 ..• 0 ll6 121 121 liS 112 109 09 OS 92 90 82 75 102 
1862 ..•. 6S 72 Sl 7S Sl 83 83 88 93 93 ll<) 93 83 
1863 .. .. 94 102 105 101 104 100 95 102 104 llO liS 127 105 
1864 .... 137 150 156 172 190 lOS 247 272 291 266 262 262 217 
1865 .•.• 26S 262 247 210 204 201 228 256 266 297 275 239 246 
1866 .... 229 225 213 206 236 241 254 257 24S 233 198 169 226 
1867 .•.. 161 158 157 161 159 159 17S 186 200 197 lSI 182 173 
1868 .. .. ...... ······ . ..... . ..... ······ ...... ...... . ..... . ..... ······ . ..... ...... ...... 1869 ••.. ...... ...... .. .... . ..... ...... ...... ...... . ..... . ..... ...... .. .... . ..... ······ 
1870 •••• ...... ...... . ..... ······ . ..... ...... ...... .. .... .. .... ...... ...... . ... . ..... 
1871 .•.. ...... ...... . ..... . ..... . ..... ...... .. .... . ..... . ..... .. .... . ..... 
1872 .•.. ...... ...... 95 99 104 102 111 113 121 !21 120 99 lOS 
1873 .... 97 100 109 liS 11S 114 115 liS ll4 104 91 101 108 
1874 .•.. llO llO llO liS 123 126 140 151 171 160 150 150 135 
1876 .•.. 143 142 146 158 !59 144 147 155 154 163 158 150 162 
1876 .... 144 150 156 165 143 134 137 130 127 125 123 120 137 
1877 .... 127 ll9 108 111 109 102 105 101 102 109 107 94 lOS 
1878 .. .. 88 84 Sl S2 7S 83 85 92 S6 7S 6S 64 Sl 
1879 ..•. 66 76 77 74 74 7S 73 71 73 83 S9 92 77 

1860 •••• 92 88 88 M S5 87 93 106 109 lOS 98 97 95 
1881 .... 100 10S 110 ll6 ll5 liS 125 129 141 140 133 127 122 
1882 ..•. 127 130 126 132 140 147 156 !57 161 170 158 133 145 
1883 .•.. 126 132 133 133 129 124 lll 105 100 9S 9S 107 116 
1884 .•.. lOS 120 120 ll2 111 lOS 106 ll6 ll6 115 103 88 110 
1885 .... S9 92 90 S7 83 79 60 Sl 7S 75 74 76 S2 
1886 .... 7S 7S 76 75 73 7S 84 84 so 60 Sl 83 60 
1887 .... 85 94 105 102 95 93 98 100 106 96 93 101 97 
1888 .... 100 101 99 •• 102 103 103 llO ll4 ill 106 102 104 
1889 .... 97 90 91 S9 S9 S7 S5 83 Sl 83 60 77 86 

1800 ..... 75 76 77 S2 83 60 79 Sl Sl 60 77 75 79 
1891 .... 74 72 77 S5 84 Sl 84 87 93 88 60 7S 82 
1802 .... so S4 Sl 79 Sl S6 96 100 92 99 104 lll 91 
1803 .... 131 143 135 123 133 125 liS ll3 102 121 llO 97 121 
1894 .•.. 97 91 85 92 89 S9 92 97 105 93 S7 79 91 
1896 .•.. S2 77 60 88 S5 S5 83 Sl 76 75 73 70 60 
1896 .... 74 75 72 68 65 61 58 56 56 62 61 59 64 

1807 .... 60 60 64 65 63 61 62 65 71 6S 65 63 64 

1808 .•.. 67 70 69 70 89 75 73 71 69 69 68 66 71 
1899 .. .. 69 70 6S 69 67 6S 73 73 72 73 71 72 70 

1900 .... 79 S2 82 93 90 S7 90 92 94 94 92 90 89 
1001. ... 96 96 100 103 103 105 106 lOS ll3 110 104 111 105 
1902 .. .. ll3 lll uo 120 125 127 133 129 130 134 134 125 124 
1903 .... 121 121 126 126 121 ll4 lOS 104 lOS lOS 97 93 ll2 
1904 .... 95 100 9S 92 S7 92 96 95 94 100 95 91 95 
1905 .... 00 90 91 91 92 95 97 104 109 104 99 97 "" 1906 .... 99 103 106 ll5 ll4 liS 123 119 liS 120 121 liS ll4 
1907 .... liS 125 123 ll9 121 11S ll9 ll9 119 119 llO 105 liS 
1908 .... 101 94 95 102 103 105 ll7 11S 122 123 11S ll4 109 
1909 .... ll6 119 124 125 !30 140 144 145 U.3 !56 156 158 139 

1910 .... !55 !57 175 175 173 171 171 164 164 160 149 139 163 
1911 .... 141 139 131 122 11S ll9 121 12S 132 120 122 122 127 
1912 ...• 122 120 121 ' 131 140 141 137 139 150 !53 150 146 137 
1913 .... 141 142 145 147 147 14S 153 154 152 147 146 145 147 
1014 .... 145 143 142 142 141 141 144 155 157 154 146 138 146 

• Menta nnd mcnt produol.ll: augnr-cured bnm, augnr-curod bncon, dry ao.lted menta, mes!l pork, lnrd, 
o.nd tnllow. Tho woi~~:bta nre in the anme proportion na tboae ~~:iven in the fooda KTOUP (table 3, paP 16). 
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TABLE 13. INDEx NUMBERS OF Wuor.EsALE PmcEs OF GnAINs* AT CINCINNATI, 
1844 TO 1914 

(187&-1891 = 100) 

Yea< Jan. Feb. Mar. Apr. i\ln.r June July Aug. Sept. Oct. Nov. Dec. Yen< ------------------------------
1844 .... .. '75 . ''7{1' ... 87 ... "'65' ···or; •• 72 73 70 1S45 .... .. '74' 75 76 72 69 75 84 75 1846 ...• 79 75 72 71 71 55 52 52 58 65 ...... . ..... 65 1847 .... ...... ...... ······ ...... ...... . ..... ······ ······ ··:15' .. '73' . . .. 74 1848 .... .. '72' .. ·.;o· ... 7i . ... 68' . . ·gg· 74 73 18-1.9 .. .. 72 76 83 87 75 74 78 76 
1850 .... 86 89 92 95 100 llO 90 90 87 85 78 82 90 1851. ... 84 83 78 77 78 74 71 67 •• 67 65 63 73 1852 .... 62 63 62 63 64 66 68 70 74 75 77 82 69 1853 .... 84 82 81 82 87 93 97 97 100 103 101 95 0:.! IR54 .... 103 ll8 ll2 120 137 128 102 ll9 135 134 134 136 123 1855 .... 140 145 150 168 178 167 130 132 ll2 129 139 128 143 1856 .... ll6 ll6 108 95 93 93 101 109 121 122 ll3 115 108 1857 .•.. ll9 120 121 126 165 153 142 137 103 92 85 77 1:.!0 1858 .... 78 78 75 75 78 89 91 106 116 104 10!) 120 93 1859 .... 134 142 145 139 160 154 131 125 ll6 1::!7 106 115 133 
1860 .... 122 123 123 120 124 ll2 103 101 109 103 92 94 llO 1861 .... 91 89 89 85 90 92 71 72 73 82 82 81 82 1862 .... 81 84 88 87 92 83 84 87 99 105 115 ll2 93 1863 .... 116 146 148 146 139 128 125 118 127 156 163 182 141 1864 .... 192 177 166 183 201 197 21S 228 237 214 228 237 206 1865 . ... 227 218 201 167 156 152 161 173 166 174 169 148 176 1866 .... 160 164 Hi9 174 187 193 181 ISO 201 224 228 221 18!1 1867 .... 2ll 215 218 247 264 215 204 193 218 241 223 223 223 1868 .... ...... ...... ...... ...... ...... ...... ······ ······ ······ ······ ······ . ..... . ..... 1869 .... ...... ...... ...... ...... ······ ······ ...... ······ . ..... ······ ······ ...... . ..... 
1870 .. .. ...... ...... ······ ...... ······ ······ ······ ······ ...... ...... .. .... ······ ...... 1R7l.. .. ...... .. .... .. i38" "i33" "ii7' "i24' "i23' '"i2i. .. 'i29 1872 .... "i3i. "i3i' 133 156 123 123 1873 .... 129 129 140 123 120 116 126 123 ll7 134 127 1874 .... 143 141 142 144 148 13!i 129 121 138 135 127 133 136 1875 .... 132 131 131 141 151 140 142 l!ifl 131 131 125 ll7 13U 1876 .... 115 112 Ill 118 113 101 100 102 102 109 112 ll5 100 1R77 .... 120 120 119 139 146 138 114 106 108 108 106 100 119 1878 .... 99 97 96 99 99 92 88 91 90 Bf1 81 82 92 1879 .... 83 86 91 93 96 97 96 89 03 112 lll ll6 97 
1880 .... 114 110 lll 105 105 100 96 94 98 98 105 103 103 18."11. ... 102 102 106 110 111 Ill 111 125 142 143 134 134 119 1882 .... 138 132 135 145 145 141 134 128 ll5 llS 106 !19 128 1883 .... 104 112 109 lOB 107 107 104 102 100 101 100 101 105 1884 .... 101 106 105 106 100 101 100 •• 92 92 82 78 97 1885 .... 86 91 91 100 108 100 90 95 91 91 93 85 !14 1&'«1 .... 86 87 86 85 84 77 80 81 79 76 76 78 81 18S7 .... 81 81 81 83 86 83 82 83 82 82 86 98 84 1888 .... !17 95 97 90 104 98 91 88 91 98 Ill 88 .. , 1889 .... 85 83 81 78 78 17 81 75 .,. 73 75 71 1M 
1890 .... 72 71 71 70 87 82 87 102 101 105 106 105 89 1891 ... . 105 109 111 130 123 ll3 106 108 109 105 101 102 1Hl 18!12 .. '. 92 91 91 89 94 05 80 89 86 83 81 80 8' 1893 .... 83 82 80 76 83 74 74 73 75 75 74 71 77 1894 .... 69 70 71 75 73 77 78 79 82 77 74 73 75 !895 .... 73 73 75 70 88 94 79 74 66 66 64 62 74 1896 .... 63 68 68 70 60 61 56 57 56 67 70 70 64 18Y7 .... 70 69 71 71 73 67 67 71 79 74 75 76 72 1808 .... 77 81 82 86 103 so 73 60 66 65 71 72 77 1899 .... 74 76 76 78 77 78 76 71 71 73 72 72 74 
1900 .... 73 74 78 82 so 85 84 so 82 81 77 78 70 UJ01 .... 82 82 84 85 87 85 88 98 96 97 102 ll2 91 19CJ2 .... 113 ll2 107 107 109 106 100 91 94 95 86 90 102 1903 .... 89 01 90 86 88 96 03 94 96 04 92 94 92 HJ[J4 .... 99 105 103 107 ll2 107 106 108 Ill 115 114 108 108 HJ05 .. , 107 107 109 104 103 106 101 94 97 08 95 95 101 1906 .... 94 91 91 96 09 92 05 89 88 90 so 86 92 1907 .... 87 92 94 94 105 108 108 107 ll7 124 ll2 112 105 1908 .... 116 112 121 ll9 126 120 127 126 131 128 120 llS 122 1900 .... 120 129 133 143 1&3 154 139 120 . 122 122 122 125 132 

1910 .... 141 136 131 129 129 126 126 120 ll5 109 109 108 123 
1911 .... 108 104 104 107 ll2 110 120 ll9 124 132 130 125 116 
1912 .... 127 129 137 148 152 142 141 133 131 126 ll6 ll2 133 HH3 .... 117 116 115 123 125 122 118 127 131 126 127 126 123 
HH4 .... 123 122 124 125 128 126 120 143 143 138 138 140 131 

• Orams: corn, wheat, oaUI, ryo, barley, and rJco. fbo wmghts nro m the same proport10na n.a thlllie 
siven in the rarm~producta &:roup (t.nble 2, pn&:O 15), 
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TABLE 14. INDEX NUMBERS OF WHOLESALE PRICES OF FRUITS AND VEGETABLES AT 
CtNCINNATII 1844 TO 1914 

(1876-1891 = 100) 

Year Jan. Feb. Mnr. Apr. May June July Aug. Sept. Oct. Nov. Dee. Yea. 
----------------- ----
1844 .... ···sg . ... 75 .. ''82 . ···gz .. ''84 ... ·s.; 51 59 58 56 
1845 .... 58 64 .. ''57' 73 75 101 73 
1846 .... 107 86 104 105 107 85 72 58 48 50 ..... . ...... 82 
1847 .... 
1848 .... . . ''52 : . .. 62 ... '67 · ···so .... Si : ... 4i;" .. '53 .. ''6i . '''52 ..... 50 
1849 .... 55 56 55 53 54 59 67 58 

1850 .... 75 77 82 82 86 83 82 77 68 67 61 65 75 
1851. ... 68 67 75 69 70 72 75 75 76 84 70 85 74 
1852 .... 87 88 86 05 !09 02 82 82 76 70 71 70 84 
1853 .... 72 67 62 65 74 71 70 73 73 68 63 61 69 
1854 .... 65 75 73 75 80 94 01 92 91 95 110 122 80 
1855 .... 125 126 !54 173 138 134 92 81 74 71 71 70 110 
1856 .... • 68 68 83 77 75 101 89 83 112 106 105 123 01 
1857 .... 130 130 133 156 168 163 168 115 03 78 66 67 122 
1858 .... 63 65 68 65 61 60 68 88 102 101 109 Ill 80 
1859 .... 124 123 130 120 133 140 155 94 87 84 76 85 113 

1860 .... 96 98 63 96 99 96 93 89 84 81 70 70 86 
1861. ... 68 61 59 57 54 61 62 64 66 67 77 89 65 
1862 .... 89 80 101 03 !06 102 115 116 112 103 98 103 102 
1863, ... 101 106 110 127 112 107 135 133 120 126 128 134 121 
1864 .... 147 146 149 148 178 201 226. 225 216 209 188 191 185 
1865 .... 195 237 227 183 206 197 187 177 170 163 176 160 190 
1866 .... !59 164 174 177 l7l 228 202 176 148 133 129 1:12 166 
1867 .... 158 142 136 162 !63 201 143 119 143 150 141 149 151 
1868 .... ...... ······ ...... ...... ······ . ..... ...... ······ ...... ...... ...... ...... ······ 1869 .... ...... ······ ...... ...... ······ ...... ...... ······ ······ ······ ...... . ..... ······ 
1870 .... ...... ...... ...... ...... . ..... . ..... ...... .. .... .. .... .. .... .. .... ...... ...... 
1871 .... ...... ...... ...... ...... .. .... .. .... ...... . ..... . ..... .. .... .. .... ...... . ..... 
1872 .... ...... ...... 130 131 135 132 ll9 90 95 95 95 104 ll3 
1873 .... 104 105 109 106 129 154 163 129 127 132 128 132 126 
1874 .... !52 161 168 169 205 179 135 114 109 112 104 114 143 
1875 .... 113 116 125 122 128 126 124 108 liS 113 102 97 116 
1876 .... 108 100 110 ll3 ill 107 97 88 70 81 82 105 98 
1877 .... ll6 106 103 125 156 165 93 95 93 93 97 92 Ill 
1878 .... 88 92 83 94 140 93 73 69 75 67 68 66 84 
1879 .... 74 76 78 91 96 128 89 71 71 74 77 83 84 

1880 .... 91 93 100 104 !36 112 80 72 75 71 79 95 92 
1881. ... 94 98 102 114 !06 101 122 118 130 137 137 132 116 
1882 .... 137 14:1 141 142 175 184 144 96 93 101 103 ll2 131 
1883 .... 121 122 123 120 !30 141 94 84 90 96 84 91 108 
1884 .... 95 101 100 106 !36 132 106 90 87 75 75 74 98 
1885 .... 78 92 05 99 127 107 80 71 76 68 70 71 86 
1886 .... 77 79 77 71 77 103 77 67 74 73 80 86 78 
1887 .... 90 90 95 115 !50 137 98 98 96 105 108 106 107 
1888 .... 123 134 138 128 146 138 113 89 80 74 73 69 109 
1889 .... 64 68 69 60 Ill 112 68 66 68 76 72 72 75 

1890 .... 73 83 84 90 !38 129 120 121 115 109 121 134 110 
1891. ... 131 129 139 145 !33 149 114 75 74 71 65 66 108 
1892 .... 70 71 71 75 79 89 99 87 92 94 101 102 86 
1893 .... 105 110 110 97 !03 122 99 93 94 85 84 89 09 
1894 .... 98 08 110 121 117 120 103 91 89 87 80 .. 100 
1895 .... 88 103 106 106 133 125 79 66 58 55 60 62 1<1 
18il6 .... 63 53 63 66 61 62 51 45 48 52 51 51 65 
1897 .... 55 60 61 84 96 89 76 71 74 84 83 92 77 
1898 .... 85 89 84 88 100 91 83 69 72 63 67 72 80 
1899 .... 77 83 96 99 !03 107 78 66 78 68 68 74 83 

1900 .... 81 85 87 89 92 98 1<1 75 80 77 76 84 84 
1901 .... 81 87 92 98 129 123 Ill 115 114 101 115 ll9 107 
1902 .. .. 116 115 122 133 ll1 09 91 79 77 78 79 81 08 
1903 .... 60 86 79 72 84 80 97 81 84 80 85 93 84 
1904 .... 85 97 96 92 93 96 101 88 78 74 77 83 88 
1905 .... ,. 74 81 79 76 75 85 86 84 92 101 94 83 
1906 .... 08 91 96 108 107 119 105 94 92 88 81 78 96 
1907 .... 83 87 93 92 !15 109 92 no 106 102 103 103 100 
1908 .... 104 107 105 108 '09 139 126 118 114 109 106 103 112 
1909 .... 110 122 125 134 143 146 120 154 96 94 88 86 118 

1910 .... 90 99 94· 94 !10 135 106 100 105 107 122 118 107 
1911 .... Ill 112 128 140 128 !51 140 112 122 121 124 121 127 
1912 .•.. 135 151 156 130 126 127 Ill 108 100 03 92 88 119 
1913 .•.. 86 92 102 117 !29 133 122 119 124 122 127 128 117 
1914 ..•. 133 132 134 131 !57 144 130 113 92 81 83 86 118 
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TABLE 15. INDEX NuMBERS Ol' WHoLEsALE PntcEs OF Co'M'ON GooDs AT CINCINNATI, 
1844 TO 1904 

(1876--1891 = 100) 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. y.,., ------------------------------1844: ..•• ...... ...... ...... ······ ······ . ..... ...... ······ . ..... 110 111 113 111 
1845 .••. 114 114 112 114 113 113 113 115 117 117 us 118 115 
1846 .... 120 117 121 121 121 121 121 120 117 118 ······ ...... 120 
1847 ..•. ...... ...... ...... . ..... ······ . ..... ······ ······ .. iii' . 'ii6' • 

0 ii6 . ''ii6' '''ii6 1848 .••. .. iiS" . 'ii3" "ii4" "ii2" "ii3" .. ii2' . 'ii4' 1849 .... 113 114 113 131 130 116 
1850 .••. 125 130 130 129 129 137 137 143 140 140 141 141 135 1851. •.. 141 141 141 137 137 137 133 131 130 128 128 128 134 1852 .... 128 128 126 126 126 126 127 126 127 128 128 133 127 1853 .... 141 141 141 140 140 137 138 141 142 142 142 142 141 1854 .... 142 142 143 143 150 150 159 159 155 150 150 145 140 1855 ...• 142 141 141 141 150 154 154 149 136 144 146 150 146 1856 .... 150 150 149 148 150 150 150 150 150 150 150 152 150 1857 .•.. 152 153 155 159 158 157 157 157 157 157 157 156 156 1858 .... 155 150 150 150 152 150 150 150 147 132 143 141 147 1859 .... 144 147 150 150 153 153 153 144 141 141 141 138 146 
1860 .... 138 138 138 138 138 138 144 155 155 155 155 155 146 1861. ... 154 154 154 155 157 167 164 166 180 181 183 187 166 1862 ..•. 104 104 104 104 104 104 231 245 262 288 297 351 236 1863, ... 351 357 411 440 446 452 401 407 413 410 436 446 415 1864 .... 442 438 438 438 455 578 686 729 737 670 683 709 584 1865 .... 720 608 672 529 517 428 395 377 405 406 411 308 406 1866 .... 389 372 333 312 200 208 301 298 207 208 200 202 315 1867 .... 292 202 284 276 269 248 234 222 228 215 106 201 246 1868 .... ...... ······ ...... ······ ······ ...... ...... ...... ······ ...... ...... ...... . ..... 1869 ... , ...... ...... ...... ...... ...... ...... ...... ······ ...... ...... ...... ...... ...... 
1870 ..•. ...... . ..... .. .... ...... ...... ...... ...... ...... ...... ...... . ..... ...... ...... 1871 .... 
1872 .... ...... ...... 173 171 171 167 167 163 162 167 165 165 167 1873 .... 16S 171 171 171 169 165 163 167 167 167 155 151 165 1874 .... 151 150 151 14S 148 146 141 142 145 139 136 134 144 1876 .... 133 133 130 141 139 139 13S 135 136 131 120 125 135 1876 .... 128 128 127 125 119 ll5 118 120 121 121 120 119 122 1877 .... 120 123 121 ll7 ll2 ll7 ll1 ll2 liO ll1 110 ll1 liS 1878 ..•. ll2 ll1 10S 107 104 101 100 100 101 99 07 06 103 1879 •••• 06 9S 97 99 103 106 105 107 100 109 114 120 108 
1880 .•.. 135 135 139 129 ll4 114 ll2 ll3 115 115 117 ll7 121 1881. •.. liS 117 ll2 106 10S 110 ll1 ll4 115 116 117 liS ll3 1882 .... liS 109 106 103 100 102 102 106 105 106 102 100 105 1883 .•.. 98 94 95 05 04 04 90 92 95 96 97 96 95 1884 .... 94 94 94 94 93 91 91 01 01 92 92 90 92 1885 .... 00 91 04 92 92 00 89 S7 00 00 90 90 90 1886 .... so 89 89 88 S7 85 S5 87 87 87 88 88 87 1887 .... 88 88 88 80 91 01 00 00 00 00 90 90 00 1888 .... 01 92 . 03 92 01 91 02 02 91 92 02 02 92 1889 .... 94 04 93 92 02 02 02 92 02 92 02 93 02 
1800 .... 93 92 91 92 01 94 94 93 93 93 94 94 03 1891 ..•. S9 89 90 90 88 83 80 80 80 80 80 80 84 1892 .... 70 7S 76 74 74 74 74 74 74 78 78 81 76 18{)3 ...• 82 82 83 81 70 77 74 73 73 73 74 74 77 18{)4 .... 74 74 74 74 72 74 72 72 72 72 71 71 73 1896 .... 69 67 70 72 66 65 66 65 66 68 70 70 6S 
1806 .... 70 60 74 73 74 72 71 71 72 73 74 77 72 
1897 .... 76 76 76 76 76 76 75 75 16 75 73 72 75 1898 .... 71 71 70 60 60 70 70 60 60 68 66 66 60 
1899 .... 67 67 68 68 68 60 68 6S 68 72 73 75 60 
1900 .•.. 76 78 80 82 81 84 79 70 70 81 S1 82 80 
1901. •.. 83 83 83 81 80 77 77 76 76 79 79 78 70 
1002 .... 78 78 80 81 81 S1 S1 80 79 79 70 79 80 
1003 .. .. 70 79 82 83 84 84 85 86 86 88 88 89 84 
1004: .... 91 08 100 104 ...... ...... ...... ...... .. .... ...... . ..... .. .... 08 
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TABLE 16. INDEX NuMBERS OP WHOLESALE PRICEs 01' FuRS AT CrNCINNATJ, 1844 TO 1850 
1872 TO 1913 

(1871>-1891 = 100) 

Year Jnn. Feb. Mar, Apr. Mo.y June July Aug. Sept. Oot. Nov. Dec. Year 

1844.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 44 45 44 
1845.. . . 46 46 51 57 59 54 54 54 54 54 54 54 53 
18411.... 67 62 62 54 54 54 54 54 44 44 . . . . . . . • . . . . 53 
18ol7 .•.• ·•·••· .....•.•.••....•......•........•.•...•.....•.... ···•·· .•..•. ··••·• ..••.. 
1848 ..... 0 •••• •••••••••••••••••••••••••••••••• ·-·.. • • • • • • 33 33 33 33 33 
1R49... 33 33 33 33 33 33 33 33 33 33 33 33 33 
1S50 ... I 33 43 43 43 43 43 . • • • . . . • • • . . . • . . . . . • . • • . . . . . . . . . . • . . 41 

1872 .... ................................ 0 ••. .•••.....•......•..•• 0 ... 0.... 177 177 
1873.... 179 184 185 173 . . .. . . . . . . . . . . . . . . . . . . .. . . . .. . . . . . . . . . . . . . . ... . . 180 
1874 .. ..........•............... ······ ······ ...•...........•......... ····· . ··•·· ..... . 
1875 .... ...........................•.. : . .....................................•...•.... 
1876 .. ......•................... ····· ................................•.............•.. 
1877.... 166 158 131 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95 137 
1878. .. . 88 94 95 93 03 93 .. .. .. . • .. .. .. .. .. .. .. .. 87 97 92 
1879. . . . 100 98 08 94 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . 07 

1880 .... 103 121 121 121 122 122 ...... ...... ...... ...... ...... 113 liS 
1881 .... 113 107 107 105 ...... ...... ...... ...... ...... ...... ...... 76 102 
1882 .... 86 04 04 04 ...... ...... ...... ...... ...... ...... ...... 84 90 
1883 .... Sl Sl Sl Sl ...... ...... ...... ...... ...... ...... ...... OS 84 
1884 .... OS OS OS 101 ...... ...... ...... ...... ...... ...... ...... 00 07 
1885 .... 00 00 00 59 ...... ...... ...... ...... ...... ...... ...... 60 78 
1886 .... 92 92 02 02 ...... ...... ...... ...... ...... ...... ...... 106 05 
1887 .... 105 101 101 101 ...... ...... ...... ...... ...... ...... ...... 03 100 
1888 .... 03 03 03 03 ...... ...... ...... ...... ...... ...... . 'i02' 03 03 
1880 .. .. OS 06 133 133 ...... ...... ...... ...... ...... ...... Ill 112 

1890 .. .. 110 06 02 02 ...... ...... ...... ...... ...... ...... 100 100 9S 
1801. ... 100 114 107 03 ...... ...... ...... ...... ...... ...... "ii4' 110 lOS 
1802 .... 102 103 105 105 ...... ...... ...... ...... ...... ...... 114 107 
1803 .... 114 160 163 163 ...... ...... ...... ...... ...... ...... 165 !54 150 
1804 .... 130 110 107 05 ...... ...... ...... ...... ...... ...... ...... 134 117 
1895 .... 134 121 121 121 ''i08' ...... ...... ...... ...... ...... ...... 88 117 
1896 .... 88 ll6 10S lOS ...... ...... ...... ...... ...... ...... 105 105 
1807 .... 107 .. 00 00 ...... ...... ...... ...... ...... ...... ...... 102 101 
1808 .... 102 102 lOS 110 ...... ...... ...... ...... ...... ...... ...... 106 106 
1809 .... 106 106 141 120 ...... ...... ...... ...... ...... ...... ...... 147 126 

1900 .... 147 164 lSI ...... ...... ...... ...... ...... ...... ...... ...... 133 156 
1901 .... 117 133 12S " .... ...... ...... ...... ...... ...... ...... ...... 141 130 
1902 .... 120 129 120 ...... ...... ...... ...... ...... ...... ...... ""i98" 188 144 
1903 .... 187 212 100 ...... ...... ...... ...... ...... ...... ...... l9S 109 
1904 .... lOS 173 16S ...... ...... ...... ...... ...... ...... ...... 183 ISO 
1905 ... ; 188 100 100 . . iiJO' ...... ...... ...... ...... ...... ...... ...... 240 201 
1906 .... 246 246 246 246 ...... ...... ...... ...... ...... ...... ...... 231 243 
1907 .... 231 231 231 231 . '2i3' ...... ...... ...... ...... ...... ...... 227 230 
1908 .... 213 213 213 213 ...... ...... ...... ...... ...... "3i0' . '3i0' 213 
1900 .... 310 310 ...... ...... ...... ...... ...... ...... ...... ...... 31Q~ 

1010 .... 310 310 411 401 401 ""325" ...... .... " ...... ...... 374 374 ~ 
1911 .... 374 344 344 330 320 ...... ...... ...... ...... 315 315 334 
10J2 .... 315 315 ""477" ""477" ...... ...... ...... ...... ...... ...... 315 
1013 ..•. 477 477 "477' . "477" ... ". ...... ...... ...... ...... ...... 477 
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INDIVIDUAL COMMODITIES COMPARED WITH ALL COMMODITIES AT 
CINCINNATI 

For the purpose of comparison, index numbers of wholesale prices of 
five individual commodities were compared with the all-commodity 
index with variable group weights. The prices of a single commodity 

•'\ ,. ,. ' .. , ... ~., '. ~" • • 
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FIGURE 15, INDEX NUMBERS OF WHOLESALE PRICES OF BUTTER AND ALL 
CO:IDd:ODITIES AT CINCINNATI, 1844 TO 19M 

(1876-1891 = 100) 
Butter prices fluctuated more than did the general level of all commoclltles 
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I'll/ commodities 
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FIGURE 16. INDEX NUMBERS OF WHOLESALE PRICES OF CIIEESE AND ALL 
COMMODITIES AT CINCINNATI, 1844 TO 19(K 

(1876-1891 = 100) 

Except for the period before 1860, cheese prices followed tile general level of 
all prices 
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were usually found to be more flexible than an average which was ~de 
up of about one hundred commodities. 

Prices of cheese (figure 16) followed more closely the all-commodity 
index than did prices of butter (figure 15) . 
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: .tl/1 cornrnoo'ities 

FIGURE 17. INDEX NUMBERS OF WHOLESALE PRICES OF WINTER WIIEAT AND 
ALL COMMODITIES AT CINCINNATI, 1844 TO 1904 
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(1870-1891 = 100) 
Wheat prices followed the all-commodity index 
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FIGURE 18. INDEX NUMDERS OF WHOLESALE PRICES OF CORN AND ALL 
COJoiMODITIES AT CINCINNATI, 1844 TO 1904 

(1870-1891 = 100) 
Corn prices followed the all-commodity Jndu 
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The wholesale prices of winter wheat fluctuated around those for all 
commodities (figure 17). -Corn prices behaved similarly over the entire 
period, although the amplitudes of the fluctuations were greater (figure 
18). Wheat was used chiefly for human food and readily entered into 

I 
2i?O ..R/1 commoctilies 
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FIGURE 19. INDEX NUMBERS OF WIIOLESALE PRICES OF BALED IIAY AND ALL 
COMMODITIES AT CINCINNA'l'I, 1844 TO 1904 

(1876-1891 = 100) 
For the 61-ycnr period, the prices of bnlcd hn.y followed the index of nil 

commodities 

international trade. Corn was used primarily for animal feeding and to 
a limited extent only as human food, and comparatively little entered into 
international trade. This may account in part for the difference in the 
behavior of corn. Prices of baled hay followed the general level of all 
prices (figure 19). 

PRICES IN GOLD AND CURRENCY, 1862 TO 1878 

The currency value of gold was reported ·frequently at Cincinnati for 
1846, 1850 to 1853, and 1855 to 1857, and was reported regularly from 
1858 to 1867 and from 1872 to 1879 (table 17). The monthly average 
was based on every quotation reported in the Price Current for that month. 
The currency prices of gold before 1862 probably represented the cost of 
transportation of gold, and not a premium. The United States did not 
abandon the gold standard until 1862. The last quotation of gold at 
Cincinnati was reported in the first issue of the Price Current in January 
1879. The gold value of currency at Cincinnati is given in table 18. 
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TABLE 17. CunnENCY VALUE oF GoLD AT CINC!NNATr, 1846, 1850 TO 1867 AND 1872 
TO 1879 ' 

(In cents) 

Yenr Jan. Feb. Mar. Apr, May June July Aug. Sept. Oct. Nov. Dec. Yenr 

oo=~ 101.4 101.5~--::::-:-: 101.2~~~~~~~ 
1850 .... ............ ······ 101.2 100.9 ······ 100.4 ............ ······ 100.7 100 5 
l:g~-·.. 100.5 100.6 100.5 100.5 100.6 100.5 100.6 100.4 100.5 100.8 100.7 .... :. :::::: 

me::::::::~~:~:::::::::::: :)IT:~:;~:;:::::: .. ::.· .. :.::.··.:.:.::.:.·.::.:~~:~:::::::::::::::::: 1856 100.7 ...... 100.2:::::: 
.. . . 100.5 100.4 . . . . . . . . . . . . 100.6 100.5 . . . . . . . . . . . . . . . . . . 100.7 100.7 ...... ..... . 

1857 .... ...... 100.9 100.9 100.9 ........................ 101.9 106.0 102.8 101.3 ..... . 
1858 .... 100.9 100.7 100.7 100.4 100.5 100.5 100.4 100.4 100.2 100.2 100.2 100.3 100.4 
1859.... 100.5 100.3 100.4 100.3 100.4 100.5 100.5 100.4 100.4 100.4 100.3 100.3 100.4 

1860 .... 100.5 100.4 100.4 100.4 100.4 100.3 100.3 100.3 100.3 100.3 100.4 101.2 100.4 
1861.... 100.6 100.4 100.3 101.7 101.9 100.3 100.4 100.4 100.3 100.3 100.3 100.3 100.6 
1862 .... 101.9 102.7 101.5 101.6 102.8 105.2 114.6 114.5 118.7 126.4 130.4 131.8 112.7 
1863 .... 141.7 158.3 157.5 148.5 144.1 142.4 132.4 125.8 133.1 148.6 147.3 150.6 144.2 
1864 .... 155.4 158.6 162.6 172.1 176.8 203.1 264.6 252.2 218.4 205.7 236.5 225.0 202.7 
~~ ... 216.6~.om.4~.srn<rn.owo-om.7~s~.7-SIW6 
1866 .... 140.2 136.2 120.4 126.4 130.9 147.6 150.4 148.3 145.2 147.5 143.9 136.7 140.2 
1867 .... 134.1 137.3 134.7 135.2 137.8 136.5 139.4 140.6 142.9 143.4 139.5 134.9 138.0 

~~g~:::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: 
~~~:::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: :::::: 
1872 .... ............ 110.1 111.0 113.5 113.7 114.1 114.4 113.6 113.7 112.7 112.3 .... .. 
1873 .... 112.7 114.1 115.5 117.7 117.6 116.5 115.5 115.2 112.9 100.4 108.3 100.8 113.8 
1874 .... 111.2 112.1 112.0 113.2 112.4 111.2 100.9 100.7 109.7 110.0 110.8 111.5 111.1 
1875 .... 112.4 114.4 115.5 115.1 115.7 116.8 114.6 113.5 115.5 116.6 114.6 113.0 114.{1 
1876 .... 112.7 113.3 114.2 112.8 112.5 112.4 112.5 111.0 109.8 109.9 109.4 107.6 111.5 
~~ ... ~.4a.a~.s~.7~sa.2a.•~-•~.2m.7m.7Iro.7~.7 
1878 .... 102.1 101.9 101.1 100.6 100.5 100.7 100.5 100.3 100.3 100.4 100.1 100.2 100.7 
1870.... 100.1 ....................................................................... . 

DETAILS OF CONSTRUCTION OF INDEX NUMBERS 

METHODS OF WEIGHTING 

In preparing the index numbers of wholesale prices at Cincinnati, 85 
price series were used in 1844, 95 series in 1884, and 73 series in 1904 
(table 19). The commodities were classified into eight groups, corre
sponding, in general, to those used by the Federal Bureau of Labor Statistics 
except that no indexes were made for house-furnishing goods and for 
drugs and chemicals. Whiskey was included in miscellaneous products. 
It was an important commodity in the earlier years. The course of 
whiskey prices was different from that of other commodities, owing to 
taxes which were levied during the Civil War and continued thereafter. 

The percentage of the final group index represented by each com
modity is given in table 20. · For example, dressed hogs had a weight of 

· 19.4 in the farm-products index, but the price was so low that it represented 
but 14.4 per cent of the final index. -
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TABLE 18. GoLD VALUE oF CURRENCY AT CINCINNATI, 1846, 1850 TO 1867, AND 1872 
TO 1879* 
(In cents) 

Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dee. Yenr -----------------------------
1846 ••.• ••·•·• 98.6 98.5 .••• ~. ••···· 98.8 ......................................... . 

1850 •••..........•........ 98.8 99.1 ....•. 99.6 ..........•..•.•.. 09.3 99.6 .•.•.. 
1851. •.• 99.5 99.4 99.5 99.6 99.4 99.5 99.4 99.6 99.5 99.2 99.3 .......•.... 
1852 .• 0 ••••••••••••••••••••••••• 99.4 •••••••••••••• 0 ••••• 0 ••• 99.6 ••••••••••••.•.•.• 
1853 .•.....•.. 99.4 ...•...•••••........••...••••..•.•...••••..•.•.•...••..•.......... 
1854 ••••.•••••••••••••••.•• •·••• .•••••••••••••••••.•••••••••••..•..••••••.••••.•.•••.• 
1855 .•••....•..••..•..•....••••..•••.. 99.4 .•.•.....•...••... 99.3 ...•.. 99.8 ...•.. 
1856 .... 99.5 99.6 ............ 99.4 99.5 .................. 99.3 99.3 ........... . 
1857 .......... 99.1 99.1 99.1 ........................ 98.1 04.3 97.3 98.7 ..... . 
1858 .... 99.1 99.3 99.3 99.6 99.5 99.5 99.6 99.6 99.8 DD.8 99.8 99.7 09.6 
1859 .... 99.5 99.7 99.6 99.7 99.6 99.6 09.5 99.6 99.6 99.7 99.7 99.7 09.6 

1860 ••.• 99.5 90.6 90.6 99.6 99.6 99.7 99.7 90.7 99.7 "99.7 99.6 98.8 09.6 
1861. ••• 99.4 99.6 99.7 08.3 D8.1 99.7 99.6 99.6 90.7 99.7 99.7 99.7 09.4 
1862 .... 98.1 97.4 98.5 98.4 97.3 05.1 87.3 87.3 84.2 79.1 76.7 75.9 88.7 
1863 .... 70.6 63.2 63.5 67.a 69.4 70.2 75.5 79.5 75.1 67.3 67.9 66.4 69.3 
1864 .... 64.3 63.1 61.5 58.1 56.6 49.2 37.8 39.7 45.8 48.6 42.3 44.3 49.3 
1865 .•.. 46.4 48.5 56.4 68.1 73.9 73.6 70.9 71.1 69.6 69.1 68.2 68.6 63.9 
1866 .... 71.3 73.4 77.3 79.1 76.4 67.8 66.5 67.4 68.9 67.8 69.5 73.2 71.3 
1867 .... 74.6 72.8 74.2 74.0 72.6 73.a 71.7 71.1 70.0 69.7 71.7 74.1 72.5 
1868 .••• . . . . . . ...... . ...... ...... ...... ...... ...... ...... ...... ...... . ..... .. .... . ..... 
1869 .••• ...... ...... ...... ...... . ..... . . . .. . ...... ...... ...... ...... . ..... ...... .. .... 
1870 ...•....•.. •·••· •••••• .•.•••...••....••..•.•.•.•••••.•••.. ·•·•·• ·•·•·· ........••.. 
1871 ................................................................................ .. 
1872 ................ 90.8 90.1 88.1 88.0 87.6 87.4 88.0 88.0 88.7 89.0 ..... . 
1873 .... 88.7 87.6 86.6 85.0 85.0 85.8 86.6 86.8 88.6 91.4 92.3 91.1 87.0 
1874 .... 89.9 89.2 89.3 88.3 89.0 89.9 91.0 91.2 91.2 90.9 00.3 ,. 89.7 90.0 
1875 .... 89.0 87.4 86.6 86.9 86.4 85.6 87.3 88.1 86.6 85.8 87.3 "87.8 87.0 
1876 .... 88.7 88.3 87.6 88.7 88.9 89.0 88.9 90.1 91.1 91.0 91.4 92.9 80.7 
1877 .... 94.0 95.0 95.4 93.7 93.6 95.1 94.9 95.3 96.9 97.4 {17.4 97.4 95.5 
1878 .... 97.9 98.1 98.9 99.4 99.5 99.3 99.5 99.7 99.7 99.6 99.9 99.8 99.3 
1879 .... 99.9 ....................................................................... . 

• Calculated from table 17. 

TABLE 19. NuMBERS or PntcE SERIES UsED IN EAcH GnouP 

Group 1844 1854 1804 1874 1884 1894 1904 1014 --------
Farm products ••..••••.••••..••••.••••.••• 22 23 2a 28 29 29 24 23 
Foods •••••.•.•.• , •.•..•.••••••••••.•.••• a4 a• a4 36 36 36 24 22 
Hides and leather ..•••••.•••••••. , .••.•••. a a a a a a a 
Textiles •••..•• , ••.•••• , .• , •• , ••.•• , ••.••• 7 • • 7 7 7 6 
Fuel and I?nting .• , •.• , .•••.••.••.•• ." ••.• 2 2 a 4 4 4 3 
Metals an metal products ..••••••••••••••• 7 7 7 8 8 7 8 
Building materiaiB .•••.••...••••••••.•.•.. 9 9 9 9 9 9 8 .. "i;". 
Miscellaneous products ..•.•..•.•••.•.•.... 8 8 8 8 8 8 5 ----------------

Total number of produc~. including dupli· 
cates, in all-commodity index .••..• , •• 02 91 91 103 104 103 81 50 ----------------

Toto.l excluding duplicates, •••.•..•. , •. 85 8a 83 94 95 94 73 4a 
------= --= = --

Other groups 
Livestock ..... , ............ , ..•.. , :. , , •. , 3 a a 4 5 5 5 5 
Meata and meat products, •••.••••••••••• , • 6 6 6 6 6 6 6 6 
Grains ••••••••••• , ..•••••..•••••• , •• , .• ,. 6 6 6 8 8 8 7 7 
Fruit,., and vegetables .•...•.•••• , •• , •• , .• , • 10 10 10 10 10 10 7 6 
Cotton gooda .•••••••.•••... , .•...•.• , •• ,. 5 2 2 5 5 5 4 
Fun ..••................................. 2 . ..... ...... ...... 4 4 4 
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TABLE 20. PERCENTAGE THAT EAcH PRODUCT CoNTRIBUTED TO THE GnouP INDEX 
FOR OCTOBER OF EACH YEAR 

1844 1854 1864 1874 1884 1894 1004 1914 
---------------·-----

FnB'!fe~~~~~-: .... , .. , , , ... , .. , .. 1.3 1.6 1.2 1.5 1.0 0.0 ..... . ..... 
Corn., .............. ,,, ....... 8.2 10.6 9.5 5.1 4.7 5.4 . .... ...... 
~ shelled mixed.,, .. ,.,.· .. , .. ..... ..... . .... 5.4 4.8 5.4 

_.., No. 3 yellow . ..... , , . , .... ··a:6 "3:6 "3:i .. i:2 ··ro . 'i:i . '9:7 ··o:s· 
Oata ... ,.,., ..... , ...•......... 1.4 1.6 

white ...................... "i:6 ''2:2 ''i:4 1.2 0.9 1.1 1.4 1.6 
Rye ........................... 1.1 0.9 0.9 1.3 1.0 
Wheat, "'·inter . ............. , •.. 13.1 14.9 9.9 8.7 9.0 6.6 13.1 9.2 
Rice ....•...................•.. 2.7 2.2 2.6 1.0 1.0 1.2 1.0 2.6 
Beans ..........•.............. 1.7 0.9 1.0 1.8 1.7 1.0. 2.0 ··a:6· Potatoes ..........•............ 2.7 5.3 4.1 4.1 3.6 6.2 3.0 
Onions ..••......•...•.•.•.....• "6:8 ··a:2 ''4:2 1.0 0.6 0.6 0.8 0.5 
Butter ... , ...... , ..• ,., ........ 5.5 6.0 6.0 4.7 6.5 
Beef, dressed .... , ...•....... , .. 6.4 8.6 ··s:7 "7:4 'ii:i ''8:8 "8:8 'i2:2" cattle ... ............. , , .. ..... 'i4:9 Hop.J;eQed::::::::::::::::::: 'i-i:4 

22.4 17.6 17.7 20.6 17.6 19.7 

~g;::::: ::::::::::::::::::: 0.9 "U "i:5 "i:6 "i:O "0:7 "o:6 ··o:;-· 
..... ..... ..... 'Tis 

0.8 0.7 0.9 1.0 
OldheDl!l ....................... ... ro "3:8 "3:6 

2.2 2.2 2.6 2.7 

~'!:::: ::::::::::::::::::::::: 6.0 6.9 5.4 6.1 6.3 
0.7 1.7 0.8 1.3 1.0 0.6 . '3:8 ''4:3' Hay, baled ..................... 1.8 2.2 1.8 2.7 1.8 1.8 

Timothy~ ................... 1.4 1.2 1.4 1.2 0.8 1.6 0.7 0.9 
Clover seed ..................... 1.4 1.3 1.0 0.9 1.0 1.2 2.3 2.3 
Flo.ueed . ...................... 1.4 1.2 1.0 1.1 1.2 1.4 ..... ...... 
~~:n:::: :::::::::::::::::::: 3.6 6.1 4.1 3.2 3.1 3.9 "id "5:9· 10.8 7.2 9.6 9.7 8.7 6.1 

~~!!::·co;n:.::::::::::::::::::: 
2.2 1.2 2.6 2.7 2.4 3.0 2.2 1.9 

..... ··i:O "2:6 
0.9 1.3 1.3 3.6 3.8 

Pennuta ... , .................... "0:3 
1.2 0.9 1.1 "3:9 "2:9' Wool. ......................... 3.9 4.5 4.4 3.9 2.4 

----------------------·-Total ........ , .... , .... ,.,, 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

= = = = ---= = = 
Foods: 

Deana ......................... 1.3 0.8 0.8 1.6 1.7 1.8 2.2 "7:o· Butter ......................... 6.0 3.6 4.1 6.1 5.9 6.7 7.1 
Cheese ..•..... , .......•... , .... 2.9 4.3 4.0 4.2 4.3 4.6 4.4 .';.3 
Coffee ..• ,,, •............•.. , .. 2.1 2.3 3.5 2.9 2.4 4.0 2.2 2.5 

~~!bi.:: :::::::::::::::::::::: 2.9 3.4 2.6 4.7 5.9 5.2 6.6 6.4 
0.9 0.9 0.8 0.9 0.9 1.4 ..... .... " 

~~~r::~i.·.·.:::::::::::::::::::: 
4.1 2.4 1.1 1.2 0.8 0.9 ..... ...... 
0.8 0.9 0.5 0.6 1.0 1.4 '.i-i:5 'i0:3' Flour, wheat ......•.. , ......... 14.5 20.3 12.6 11.3 9.1 7.0 

Fruit, ~:i~.':::::::::::::::::: 
1.2 1.4 . '2:2 1.0 0.9 0.8 1.4 3.4 
1.6 1.1 2.5 2.3 2.8 2.4 2.0 

currants . ...... , ......... 1.1 2.0 0.7 0.4 0.5 0.4 "0:9 
.. .... 

dried apples, . , ...... , ... , 0.7 0.8 1.0 0.3 0.4 0.6 ...... 
dried peaches ............. 0.3 0.3 0.7 0.4 0.5 0.5 "o:8 --o:s· 
lemona ....... ...•........ 1.4 2.0 1.3 1.5 1.0 0.6 
or~u_:ages ......... , .. , .... , 3.1 3.1 3.1 1.7 1.5 4.9 3.2 3.1 

Lnrd. -~-~~:::::: ::::::::::::: 
1.6 1.2 0.9 0.9 1.2 0.6 ''0:2 "O:i· 
7.9 10.3 8.7 10.6 8.7 9.7 

Ham and bacon . ...... , ... , .... 3.9 3.0 3.7 ''4:3 "4:9 "4:4 .. 5:5 "6:6· 
Bacon, eugnr-cured, • .• , , , .. , .... "4:o "3:5 "3:5 Ham, auttnr-cured . . , .......... , . 3.3 4.7 4.4 5.0 6.3 
Bacon, 111des, . . , ........... , , . , . 6.2 6.6 9.5 12.5 13.9 11.2 11.8 12.8 
Pork, meea . .. , .... , ....... , .... 6.6 6.6 10.1 7.7 7.8 6.7 5.8 8.5 
Tallow,,,,.,., .... , .. ,.,,,,, ... 2.5 3.0 2.0 3.0 3.4 2.9 2.7 2.6 
Molnaaca, New Orlen.na ...... ,.,. 2.4 1.0 2.9 3.6 3.3 2.6 3.6 3.8 

.~:!,~~:·.:::::::::::::::::::::: ..... "i:7 "2:2 
0.9 0.6 0.6 0.8 0.5 

"2:5 
1.1 6.9 1.0 "3:3 "3:7· 

Potatoea.,, .... ,,,.,.,, .... , ... 5.9 4.2 3.8 3.5 5.9 
Rice ...•. , ....•... , ...•........ 2.0 1.9 2.1 1.0 1.0 1.1 1.5 1.3 
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TABLE 20 (continued) 

1844 1854 1864 1874 1884 1894 1904 1914 

::--:-:----:-:·...,------1----------------
Foods (concluded): 

Salt, Turk's Island .. , ... , ..... ,, 7.2 1.9 .. 2:8 1.7 1.9 2.5 
Kanawha .••..•••••.•.••••• . 'i:D ''i:4· Ohio River .• , •••.•••••••.• ··a:4 ''i:9 ··a:a . Til ..i:9 . 'i:4 Sugar, New Orlean.<~ .. , •• , •••••• , "i:5 yellow refined .•.•••.••• , • · ·a:2 "Til 

1.5 
Cuba •••••••••..•••.•.•.• 4.0 ''2:0 ''i:9 refined •.••••...•.•...•.. .. i:4 ''i:7 · ·i:s· granulated .••.•.•.•••••.• .. 0:6 ..0:5 .. 0:6 ··o:s Tea, Young Hyson., .• , •.•.••••. · ·o:2 0.3 

Cloves •••.•.•.•.....•.•.•.•.•.. 0.3 0.1 0.2 0.2 0.1 
~utmeg., ••..•.••.••.•.•.•.... 0.4 0.3 0.2 0.2 0.2 0.2 
Pepper ..•••....... , •..•....... 0.2 0.1 0.5 0.2 0.2 0.1 
Vinegar ••.•...••.••..•.••...... 0.2 0.1 0.2 0.2 0.3 

Total...................... 100.0 100.0 100.0 100.0 100;0 100.0 100.0 100.0 

Hides and lenther: 
llides, salted ........ , ..... , ... , 

flint ..............•...•.. 
Leather, Bole ......•... , ... , .... 

======== 
31.2 
34.7 
34.1 

28.8 
36.0 
36.2 

31.0 
29.8 
39.2 

29.2 
33.4 
37.4 

28.7 
30.1 
41.2 

26.6 
21.1 
62.3 

Total ...................... 100.0 100.0 100.0 100.0 100.0 100.0 

TextileB: 
Feathers ...................... . 
Cordage, Manilla .... , . , ..••.•.. 
Cotton goods ..•••••.•.......•.• 

======== 
9.2 

12.6 
78.2 

16.3 
26.5 
57.2 

27.4 
27.0 
45.6 

12.6 
13.4 
74.0 

17.1 
16.9 
06.0 

16.1 
13.6 
70.3 ------------------ ------

Total. ..................... 100.0 100.0 100.0 100.0 100.0 100.0 , .. , .. 
======== Fuel and lighting: 

Candles, star................... 75.8 56.4 45.5 11.4 
66.0 
3.4 

18.3 

11.8 
3 8 

64.7 
19.7 

11.9 
4.5 

64.8 
18.8 

Cos], bituminous................ 24.2 43.6 31.1 
anthracite ................ . 

Petroleum...................... · 23:4 
------------------------

Total...................... 100.0 100.0 100.0 100.0 100.0 100.0 
==·====== Metalll and metal products: 

Iron, pig .......... , ............ 19.0 21.8 2J.8 20.3 20.7 10.1 
sheet ..................... 30.~ 22.5 19.5 21.7 18.7 23.6 

Nnils ••••••.•.......••..••..••. 17. 14.6 14.8 13.5 17.2 13.0 
Shot ...•....................... 3.1 4.9 6.4 "0:4 . '7:0 11.5 

buck .•••••••.•.•..•. 
Zinc •••••••••.•.•. , .•.•... :::·· 

·is:s . i5:9 'i5:3 6.0 4.6 
Copper, sheathing .... , .......... 

'i5:0 'i4:6 . i3:2 ingot ................... 
"7:5 . iO: i "9:7 Tin .......•.................... 7.4 8.2 0.6 

Lead, pig ...................... 6.7 10.2 12.6 10.7 9.0 10.0 

Total..................... 100.0 100.0 100.0 100.0 100.0 100.0 
======== Building materials: 

20.1 Staves, barrel. ..•............•.. 25.3 19.0 33.9 46.6 44.3 
bo:l:bood .•...........•.. 20.6 22.1 22.3 29.4 26.2 '2·1:3 Poles, ho~ end ................. 'i0:2 "8:6 "i<i "3:9 "2:8 Oil, linseed •••••.•.•••.•...•.... 3.0 

Turpentine ................ , .... 7.6 6.4 16.0 1.8 1.5 1.5 
Glasa, window •................. 4.8 6.1 4.8 11.4 7.6 10.8 
Cement ..•... ; .......•......... 10.9 7.9 ••• 4.2 2.6 2.0 
I.ime .•........................ 11.0 10.3 5.9 7.7 5.8 6.6 
Roain ..•.....................•• 1.2 1.6 10.8 1.3 0.9 0.7 
Nails.,.,., ................. ,,.. 13.6 11.7 0.6 6.4 6.0 3.8 

•rotal...................... 100.0 100.0 100.0 100.0 100.0 100.0 
======== 
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TABLE 20 (roncluded) 

1844 1854 1864 1874 1884 1894 1904 1914 
c-~.,---,---.,...-----~ ------------~----
Miscellaneous products: 

Beeswax ......... ,.,., ......... 14.7 11.4 11.4 5.1 7.6 7.0 
Soa~, cnBtile .. .................. 24.7 15.9 15.3 26.5 27.7 28.0 
Bar , chE!fltnut. oak.,., ....... , .. 9.0 13.4 11.0 4.5 4.8 4.5 
Powder, rifle ... ················ 16.0 11.4 10.2 20.6 13./i 13.0 
Bran .... , ... ,. . . . . . . . . . . . . . . . 9.9 16.1 10.3 15.3 15.2 15.2 
Short.l:l .•.• , •. 16.3 21.0 13.6 'i8:2 ·io:o ·i:ro Middling,,,, .. ::::::::::::::::: 'i0:4 ~~~~n~:·.:::: :::::::::::::::::: 9.0 27.7 8.5 13.4 15.2 

0.4 0.5 0.5 1.3 1.8 3.5 

Totnl. ......... , .. , .. , ..... 100.0 100.0 100.0 100.0 100.0 100.0 
======== 

Fruits and vegetables: 
Apples ......••••.• ,, ....•...... 19.6 10.6 21.0 24.9 23.9 20.4 20.8 35.8 

dried .................... 6.5 5.7 6.8 5.2 6.8 6.2 6.8 8.3 
Penches, dried .......... : ....... 4.1 3.2 6.8 3.8 5.6 3.1 '20:3 Benn., . ... , . , ........ , ......... 12.7 5.8 6.5 14.1 15.1 12.8 
Currants ................ , ...... 3.4 4.7 1.6 1.1 1.3 2.4 "2:0 LetnotlB ..... ,.,., .. , ........... 4.3 4.7 3.1 3.8 2.6 1.2 1.6 
Onions ......................... 7.1 6.0 9.2 9.4 6.6 5.0 18.4 1:'-1.8 
Oranges ........................ ll.2 8.0 8.9 4.2 3.0 11.2 0.9 12.2 
Potatoes ....... ,., ............. 24.7 46.7 33.4 28.9 28.1 33.8 21.8 28.3 
Raisins ........................ 6.4 3.7 2.7 4.6 6.1 3.0 

Totnl...................... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
======== 

Cotton p:oods: 
Sheetmg,brown ................ 17.2 19.7 
Prints ......................... 33.9 20.9 

20.9 20.3 
20.6 23.9 

Ticking, ...... ,., ............ ,, 11.6 ... , . . .. . . 15.5 
Rugs., ..... ,., ............ , .. , 21.7 69.8 36.0 23.7 
Ynrn, cotton ......... ,,.,,.,... 15.6 30.2 64.0 20.2 

19.0 24.1 
20.9 9.4 
18.6 22.3 

Total. .... ,, .... ,.,.,...... 100.0 100.0 100.0 100.0 100.0 100.0 

Furs: 

~~~~~~:::::: ::: :':::: ::::::::: 
Fox. red ..... ,., .............. . 

~~:rny.,., ... ,,., .. , ... ,, .. . 

======== 
51.2 
48.8 

20.6 
27.6 
25.8 
26.0 

33.5 
19.9 
27.9 
18.7 

35.9 
24.1 
26.0 
14.0 -- -------------------

'fotnl..,., ...... ,.......... 100.0 100.0 100.0 100.0 

INDEX NUMBERS OF WHOLESALE PRJ CES OF ALL COMMODITIES WITH CONSTANT 
AND WITH VARIABLE GROUP WEIGHTS 

The two indexes of wholesale prices of all commodities were weighted 
differently- one with constant weights and the other with variable 
weights. Many of the commodities that were used sparingly in the 
early period were high in price. Therefore, smaller weights were given. 
In the case of commodities that were abundant and cheap, greater weights 
were given. 

· In making both indexes, eight groups were combined. High-priced 
commodities such as iron, sugar, coffee, and imported fruits were used in 
relatively small quantities; whereas a greater proportion of cheap farm and 
food products which were produced locally were consumed. 
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For certain purposes, index numbers of wholesale prices with constant 
group weights were desirable, especially for checking the amount of change 
due to using variable group weights. In this index, farm products and 
foods were given a weight of 25 each for the entire period; textiles, fuel 
and lighting, metals and metal products, and building materials, 10 each; 
hides and leather, 4; and miscellaneous products, 6. 

Variable group weights are given in table 21. The method of changing 
group weights was to make 1/46 of the change each January. Thus the 

TABLE 21. GROUP WEIGHTS FOR JANUARY OJ' EACH YEAR, FOR INDEX WITH VARIABLE 
GROUP WEIGHTS 

Group 1844 1854 1864 1874 1884 1800 ------------
Farm produets ....• .•.........•... , .•.•.••. 30.0 28.8 27.8 26.7 25.7 25.0 
Foods .• , ..... , ........•.....•• , ..... ,, •.. 26.0 25.8 25.6 25.3 25.1 25.0 
Hide!'! and leather . ............•.•.•.•.••... 5.0 4.8 4.6 4.3 4.1 4.0 
Tcztiles ... .............•.......••..•...... 0.0 9.2 0.4 9.7 9.9 10.0 
Fuel and lighting, , ... , , • , •. , .•.•.•........ 7.0 7.7 8.3 0.0 9.6 10.0 
Metal! and metal products ....... , .......... 7.0 7.7 R.3 9.0 9.6 10.0 
Building materials ..... , .•......... , ........ 0.0 9.2 9.4 0.7 9.9 10.0 
}.li.seellaneow products . ...............•. , .. 7.0 6.8 6.6 6.3 6.1 6.0 ----

Total. .....•...... , ... , .... , ........ ,. 100.0 100.0 100.0 100.0 100.0 100.0 

weight for farm products fell from 30 in 1844 to 25 in 1890. Other groups 
were treated similarly. Over a period of years, manufactured products 
had increased relatively to farm products, foods, hides and leather, and 
miscellaneous products. To bring out this relative change in importance, 
variable group weights were necessary. This gave higher weights to 
cheaper commodities in the earlier years. High-priced commodities 
were used sparingly, whereas the cheaper commodities were used freely 
and entered into trade extensively. 

In every decade from 1844 to 1884, the percentage of the total index· 
due to each group index was calculated for the month of October. This 
was done also for October 1890 and October 1900 (tables 22 and 23). 
For example, giving metals and metal products a weight of 10 in 1844 
resulted in their contributing 15.2 per cent to the final index, because they 
were high in price (table 22); whereas in 1890 the percentage had dropped 
to 9.9 per cent because these products had declined in price. With variable 
group weights, metals, with a weight of 7 in 1844, contributed 11.3 per 
cent (tables 21 and 23). In 1890 the weights were the same in both 
groups. The weight had been increased, yet the actual percentage had · 
decreased because of a general decline in prices of metals and metal 
products. 

It was thought that with the saving which was made in the use of high
priced materials, and with the small supplies available, the index with 
variable weights would probably give a better representation of price 
changes over a number of years. 
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TABLE 22. PERCENTAGE THAT EAcH GaouP WITH CoNSTANT GROUP WEIGHTS CoN
TRIBUTED TO THE ALirCOMMODITY JNDEX 

Group Oct. Oct. Oct. Oct. Oct. Oct. Oct. 
1844 1854 1864 1874 1884 1890 1000 

------------------
Fnrm products .•... ,, ............. 17.2 21.3 22.2 24.1 24.3 26.0 24.1 
Foods ............................ 22.7 23.2 26.8 26.3 24.6 24.7 23.6 
Hidea and leather. , . , . , .... , .... , . 3.1 2.8 2.6 3.6 4.6 3.4 4.5 
Textiles., ....... , ............... , 12.1 11.2 6.5 9.9 10.0 10.4 0.1 
Fue-l n.nd l:fbting . ......... , ....... 16.7 16.8 14.9 11.6 11.1 7.9 10.1 
Metals nn metal products ......... 15.2 13.3 13.5 10.1 9.3 0.9 10.4 
Building material11 ............... ,. 7.6 6.7 8.3 8.6 10.5 11.2 11.6 
Miscellaneous products .......... , .. 5.4 4.5 5.2 5.8 5.6 6.5 6.6 ---------------------

Total . .... , .•. , , , .... , .... , .. 100.0 100.0 100.0 !00.0 100.0 100.0 100.0 

TABLE 23. PERCENTAGE THAT EACH GROUP WITH VARIABLE GRoUP WEIGHTS CoN 
TRJBUTED TO THE ALirCOMltODITY INDEX 

Group 
Oct. Oct. Oct. Oct. Oct. Oct. Oct. 
1844 1854 1864 1874 1884 1890 1900 

------------------
Farm products., .. ,.,, ........... , 21.8 26.0 25.0 25.8 24.{) 26.0 24.1 
Foods .............. , .... , .. ,.,, .. 25.0 25.0 27.8 26.6 24.6 24.7 23.6 
Hides and leather ........ , .. , ..... 4 .I 3.5 3.1 4.0 4.8 3.4 4.5 
Textiles .. ,., ..... ,., .... ......... 11.6 11.0 6.3 9.6 9.9 10.4 0.1 
Fuelond lighting ........... ,, .. , .. 12.3 13.4 12.6 10.4 10.7 7.9 10.1 
1\'letnls and metal products. , .. , .. , , 11.3 0.5 11.4 9.1 8.9 0.9 10.4 
Duildin~: materials .... . , .... , .... , , 7.2 6.3 7.9 8.4 10.5 11.2 11.6 
Miscellaneous products ....... , .. ,., 6.7 5.3 5.9 6.1 5.7 6.5 6.6 

---------------------
Total ........................ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

FARM PRODUCTS 

During the Civil War and a few years thereafter, cotton was scarce, 
so that it rose to several times its pre-war price. In order to prevent 
distortion, the weights were reduced. 2 This reduction of weights of 
cotton was compensated by a uniform percentage increase for each of the 
other farm products. When cotton prices were not available at Cincinnati, 
adjusted New York prices were used. 

FOODS 

Some products such as rice, beans, potatoes, onions, butter, eggs, 
apples, and peanuts were included in the farm-products groups as well as 
in the foods group. It was thought better to include these commodities 
in both groups, because not much processing was involved in changing 
these raw farm products into foods. Cheese· was not included in the 
farm-products group. 

I For a (uJler discUMion of tbiAAubjoot, the reader is referred to Whole.sale Pricu /or SIS l'ean, 17MJ 
to 10SIJ, by G. F. Wlll'ren, F. A. Pearson, and Herman M. Stoker. Cornell Univ. Agr. E:rp. Stn., Memoir 
142, table 54, p. 120-130, 1032, 
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HIDES AND LEATHER 

Quotations were available for hides for the entire period, and for sole 
leather for most of the period. 

TEXTILES 

Furs were not included in the textiles group because prices were quoted 
for only a few months of each year. No adjustments were made for the 
high price of cotton, as was done in the farm-products group. · 

FUEL AND LIGHTING 

The price of materials used for fuel and lighting fluctuated violently. 
AI; a competitor to candles, burning fluid became a common article for 
lighting. Prices were first reported in 1858. Burning fluid was replaced 
with coal oil, which was shortly replaced with refined petroleum or kero
sene. Burning fluid was given a weight of 0.5 in 1858; it was increased 
1 point each year until1860; in 1861 it was increased 1! points; and from 
1862 to 1867, it was increased 2 points each year. Candles were decreased 
1 point each year from 1858 to 1860; in 1861, H points; and from 1862 
to 1867, 2 points each year. The weights of candles were shifted to 
bituminous and anthracite coal and refined petroleum or kerosene. The 
shifting was done rather arbitrarily, and in such a manner as to avoid too 
violent fluctuation in the index numbers. This was difficult, because 
of the abrupt changes in the price of coal. 

METALS AND METAL PRODUCTS 

With the exception of zinc, the commodities included under metals and 
metal products were quoted with regularity for most of the period. 

BUILDING MATERIALS 

For a short time before 1860, the weight of rosin was added to that of 
lime. During the Civil War, the weights of rosin and turpentine were 
added to that of linseed oil. For the purpose of making these adjustments, 
the comparative price relatives at the beginning and at the end of each 
period were used. For these shifts, the price relatives for these commodi
ties were more nearly alike than those for other commodities in this group. 

MISCELLANEOUS PRODUCTS 

Whiskey was the most important commodity in the miscellaneous
products group, and Cincinnati ranked high in its production. Owing to 
excise taxes levied during and following the Civil War, the price of whiskey 
advanced rapidly. Weights were shifted with due regard to the price 
relatives of other commodities. · 
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FRUITS AND VEGETABLES_ 

The group comprising fruitS and vegetables consisted of ten commodities 
which were quoted regularly until the last decade of the period. Four 
of the commodities - currants, raisins, lemons, and oranges- were 
imported. Weights were shifted slowly and in such a manner as to bring 
about in the last decade an approximate weighting equal to the best data 
available as to amounts actually entering into consumption at that time. 

COTTON GOODS 

Brown sheeting, prints, ticking, rags, and cotton yarns were combined 
in the ·cotton-goods group. No shifting of weights was made after 1872. 
When shifts were made, each commodity received the same additional 
weighting. 

FURS 

The index of wholesale prices of furs was made for the months in which 
prices were quoted. Ordinarily, prices were quoted only for the winter. 

OTHER GROUPS 

The commodities included in the livestock group and in the grains group 
w_ere the same as were used- in the farm-products group. The weights 

-were used in the same proportion as those given in the farm-products 
group. · 

The commodities included in the meats-and-meat-products group were 
the same as were used in the foods group. The weights were used in the 
same proportion as those given in the foods group. 

TABULATION 

The method uSed in the study was to take the average of the high and 
the low from three weekly quotations as reported in the Price Current, 
excluding the first and the last week of the month. The weeks used were 
thought likely to give a truer picture of monthly prices than would the 
week at the beginning or at the end· of the month. Prices were taken 
ftom thirty-six issues each year. If only' one quotation was given, this 

9 sed to represent the high and the low unless it was thought best to 
me other quotation. It was not found necessary to make many such 
es. 

METHOD OF CALCULATION • base period used was from 1876 to 1891, a total of 192 months. 
verage price of each commodity was taken as equal to 100, and th• 

e_. monthly prices were expressed in percentages of this and wl 
'ied by the weight. Obviously, this would be a rather cumbersot 
~re. The operation was simplified by multiplying the price b) 
lilich was the weight divided by the average price in the base peri< 
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The calculations for every commodity were added, to make the index of 
wholesale prices on the 1876-1891 base. When it was necessary to substi
tute one commodity for another, an overlapping period was calculated in 
such a manner that it would make no material change in the index during 
the overlapping period. 

SEASONAL VARIATIONS 

The seasonal variations of the different groups for the base period 
1876-1891 were calculated (table 24). For some of the groups the greatest 
variation took place early in the year. 

TABLE 24. SEASONAL VARIATION IN INDEX NUMBERS OF 'VHOLESALE PRICES 

(1876-1891 = 100) 

Group Jan. Feb. Mar. Apr. ~lay June July Aug. Sept. Oct. No'\-. Dec. Yenr 

Fnrm products........ 103 104 
Food!............... 102 102 
Hide!! and leather . ... , 102 101 
Textiles ..... , ...... ,. 102 102 
Fuel and lighting,,... . 103 101 
Metnla and metal prod~ 

ucts............... 105 104 
Building materials .... , 101 101 
Miscellaneous.,,,..... 102 102 

All~ommodity index: 

103 104 10.') 
101 101 103 
101 too un 
102 tot no 
04 02 {12 

103 101 99 
011 {II) 00 

103 103 101 

101 
l02 

OS 
08 
03 

07 
00 
07 

07 
97 
00 

"" 05 

07 
98 
06 

96 07 97 
07 90 100 
00 !){} 100 
99 100 100 
97 105 107 

97 {)8 100 
09 100 101 
97 100 100 

06 OS 
09 99 

100 101 
100 100 
114 105 

100 100 
101 102 
100 100 

100 
100 
100 
100 
100 

100 
100 
100 

Constant group 
weights ....... ,.. 103 102 101 101 101 99 97 97 99 100 100 100 100 

Varinble group 
weigbta ..•.... ,., 103 102 101 101 101 99 97 97 99 100 100 100 100 

Livestock . ... , .. , . . . . 100 106 107 107 104 
Menta and meat prod-

ucts............... 08 lot 101 100 100 
Graina.,., .... ,, .... , DO 100 100 105 106 
Fruits and vegetablt'B., 08 101 103 108 130 
Cotton goods .... ,,... 103 103 102 101 90 

09 102 100 99 

99 ]00 102 104 
101 OS 08 98 
128 OR 86 86 
98 08 98 09 

04 

102 
100 
86 
00 

80 

08 
08 
87 
00 

92 

95 
07 
91 

100 

100 

100 
100 
100 
lOll 

The all-commodity index with constant group weights, as well as -that 
with variable group weights, varied from 97 in July and August to 103 in 
January. 

Of the eight major commodity groups, the index numbers of wholesale 
prices of hides and leather, of textiles, and of building materials, showed1 

the least variation, with a total of 4 points; and fuel and lighting showeC' 
the greatest variation, with 22 points. Fuel and lighting was gillp. 
influenced by the condition of the Ohio River. When coal could be \ 
ported down the river, this index was stable. ' 

In the six special groups, livestock reached the peak of 107 in Mnrcl)s
-April, with a low of 89 in November, a difference of 18 points. M,o 
j~\)'d meat products varied from 104 in September to 95 in Decembey 

X
erence of 9 points. Seasonal variation- of meats and meat pvrL~e 
s only half that of livestock. Fl·uits and vegetables varied f1:l 
May to 86 in August, September, and O<>tober, a difference of 4! 


