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PREFACE 

THIS volume, the sixth of a series of studies by the Conference on 
Research in Income and \Vealth, in~ludes the reports presented at 
the annual meeting of the Conference in May 1942. Two of these 
four reports bear on· problems of Income Measurement in War
time: John Lindeman's report on Government and National In
come and Raymond W. Goldsmith's report on the Impact of Arma
ment Expenditures. Of the other two papers, one, Ernest Grove's 
Income Parity for Agriculture, examines a normative use of income 
measurements; the other, by F. L. Thomsen and P. H. Bollinger, 
deals with the possibilities and techniques of Forecasting National 
Income. 

In addition to these four reports, Volume Six includes two re
ports submitted to the Conference and circulated after the annual 
meeting in May 1942; one on Capital Formation and Capital Con
sumption by Wendell D. Hance, and one on Income Differences 
among Communities by H. E. Klarman. It also includes one paper 
presented at the 1941 meeting of the Conference: a consideration 
by Rollin Bennett of International Transactions and National In
come. In connection with several of the reports, discussion by Con
ference members is presented. 

The views expressed in these papers are the personal views of the 
authors and do not necessarily represent in any way the views of 
the agencies or institutions with which they are affiliated. 

The Committee in charge of Volume Six consists of Milton 
Gilbert, Clark Warburton, and Simon Kuznets. A major part of 
the burden of editorial work fell upon members of the staff of the 
National Income Unit of the Bureau of Foreign and Domestic 
Commerce: Robert Bangs, Edward Dennison, W. D. H~nce, George 
Jaszi, Charles Merwin, Tynan Smith, and Dwight Yntema. 

Executive Committee 

MORRIS A. COPELAND, Chairman 
SIMON KUZNETS ALBERT G. HART 

MILTON GILBERT A. ROSS ECKLER 

MILTON FRIEDMAN JACOB MARSCHAK 

LILLIAN EPSTEIN, Secretary 
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