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Speech of the Finance Member 

INTRODUCING THE 

BUDGET FOR 1923-24. 
I 

INTRODUCTORY. 

MR. PRESIDENT, .. . 
In rising to-day to present the budget statement for 1923-24, I claim, and I know 

I shall receive, the privileges of a new-comer and a new Member. It is a great 
privilege for me thus to be able to fulfil an old dream of returning to the laud of my 
birth to serve India as so many of my ancestors have done. But two months is a very 
insufficient time for the task of preparing to present a budget to this House.. I am, 
however, in ronny ways fortunate. First and foremost, I have the devoted services 
of the Finance Department under the Hon'ble Mr. Cook. Without their help there 
would have been no budget. I am the inheritor of the fruits of three years 
of hard labour of my friend Sir Malcolm Hailey. If there is a gleam of light 
in the budget which I am about to present, it is his doing. The fruit is the 
fruit of seed which he had sown, and I am reaping where he hM ploughed. I 
am afra.id that he had to put up with much inclement weather, with storms 
and rumours of storms, but if there is promise of harvest tor day, the credit is to him. 
For nothing perhaps am I more indebted to him than for his share in the credit of 
securing the appointment of the strong and able Retrenchment Committee, which has 
been so well presided over by Lord Inchcape. Possibly the most interesting part of the 
papers which I am laying on the table to-day and in the next few days in connection 
with the budget will be the report of the Inchcape Committee. Lord Inchcape 
shocked my modesty a few days ago by describing himself as my forerunner. He and 
his colleagues can perhaps be more aptly compared to the burly forwards in the 
American game of football on whom falls tb.e duty of charging ahead of the man 
with the ball and beating down, with all permissible violence, any opponent who 
threatens to check his progress. Whatever views individual :\<!embers may take of 
this or'that recommendation for retrenchment made by the Committee,-and I never 
heard any recommendation for retrenchment anywhere, except the stopr>ing of the 
salary of the Finance ~ember, which was really popular,-! know the whole House 
will be unanimous in joining with me in expressing our heartfelt gratitude to the 
Committee for their devoted work, and, as I think I may promise, for their remark· 
able success in what is the most ungrateful of all ungrateful tasks. 

2. Mr. President, my first duty to-day is to lay before this House the figures of the 
outturn, or rather the probable outturn, of the year l 922-23. Since I came to India, 
I have much envied the position of the British Chancellor of the Exchequer who, in 
presenting his budget, is always able to give accurate figures for the year which, 
under the .British system, has just closed and not, as undt>r the Indian system, is 
about to close. He is not confronted, as I am, with the necessity of making what is 
after all only a second guess on the basis of the first nine or ten months' experience of 
what the real figures are for the year preceding the year to which the budget which 
lte is presenting relates. When I have laid before the House the figures for 1922-23, 
I hope to make a short review of the general financial position of India at the close of 
1922-23, that is, the position as it presented itself to a new-comer as I am. It will 
then be my task to proceed with my proper function to-day-the presentation of the 
budget for 1923-24. , 

B 
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BUDGET FOR 1923-24. 

- 11.-REVIEW OF THE ¥EAR 1922·23. 

3. The bud"'et estimates of the current year as finally passed pro.vided for a deficit1 
of 9·16 crores the estimated revenue (including new taxation and mcreased posta~e 
and railway ~tes expected to yield 1St crores), being 133·23. crores, and the expen~
ture 142·39 crores. There is a saving of 4·14 crores on exp~nditure, bu~ revenu~ Will 
be 12·48 crores less than the estimate, so that as now reVIsed the estimates pomll to 
a deficit ,this year of 171i crores. I 

Revenue. 
4. Our revenue estimates were not based on a hope of any marked or striking 

revival in trade, although we certainly expected some slight im,Prove~~nt . on ·the 
general trade conditions of the previous year. 0?- the ~·hole, this ~i?tiCipatlOn has 
been justified. 1'here was considerable stagnat10n dunng the earher part of the 
summer, but, except perhaps in the cotton mill industry in Bombay, the gene:al 
feeling pfevailing in the business community has for some months been one of mild 
optimism. Considering the impoverish~~nt of many of our former customers, o.ur 
exports have undoubtedly shown a proiU.lsi!lg recovery, and,. so fa1: as merchandise 
alone is concerned, the balance of trade m favour of India durmg the first ten 
months of the financial year has been 62 crores which contrasts wi~h an advers~ 
balance of 29! crores in the corresponding ten months of the precedmg year. , As 
against this, there has been a substantial net import of bullion in the current year, b'?-t 
after including the bullion figures there still remains· a net balance of 20 crores m 
favour of India instead of an adverse balance of 33 crores in the first ten months of 
last year. · 

5. Under Customs we budgeted for a total net revenue of 45! crores, of which 
9 crores was expected to accrue from the enhancement of duties imposed in the 
Finance Act of March last. We now expect a Customs rev<';nue which will be some 
3 crores short of the figure budgeted for. The most uncertain, and at the same 
time one of the most iUiportant factors affecting our revenue is the import of sugar, 
which in the preYious year had yielded us the unprecedentedly large figure of 
6i crores at the old rate of duty of 15 per cent. For the current year we did not 
anticipate the continuance of such abnormally large imports, but expected, on the 
increased duty of 25 per cent., to realise about ot m·ores. 'Ihe figures of imports 
vary in a very erratic way from month to month which makes estimating difficult; 
recently, owing to a large drop in prices, imports were held up in order· to 
get the benefit of the revised tariff valuation which came into force from the 
1st January. We expect, therefore, large imports in the last 3 months of the year 
though the effect of this will be counterbalanced by the duty being calculated on a 
lower valuation. On the whole, we expect that tLe revenue from suga1· will be less 
by 1t crores than the budget figure. The excise duty on cotton manufactures will also 
bring us in substantially less than we expected ; owing to the hi"'h price of cotton and 
a fall in the prif'e of cotto~ cloth in the internai markets, ther~ has recently been a 
reduced output from the mills, and we expect to be about 6U lakhs d011 n under this head . 

. As regards the ot~er tariff heads, it is probable that there will be sotue deficiency in 
the revenue from hquors, mat<~hes, machmery, cutlery and other manufactured articles, 
but. any losses here.should be near!! counterb~lanced by increased revenue from import 
duties on cotton piece-goods (which may g1ve us 96 lakhs more than our estimated 
revenue of 5,60 lakhs), iron and steel and other m~tals, while the new excise dut.y on 
kerosene is likely to bring us in 89 lakhs as against 4v lakhs budgeted for. 

6. Before leaving the subject of Customs, I must refer briefly to a matter which 
has attracted some public attention during the year namely our revenue from the 
so-called " l~xury" articles, whi~h are a~sessed to duty at :io per cent. Hon'ble 
Mem~ers Will have seen fro~ t~me to time various articles in the press, the. object 
of whiCh was to. show ~hat ~his ~I~h rate of duty has very seriously affected the trades 
concerned, an~ It was Imphed, If It was not asserted, that a lower rate of duty would 
have brought m more revenue. These contentions are scarcely borne out, by the 
facts. In the current year we budgeted for a return of 2,84 lakhs from the (jO per 
cent: dut;r; we actually expect to receiYe only 11 lakhs less in spite of a considerable 
fall m priCes. The principal articles included in the 30 per cent. schedule are motor 
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cars, silk .manufactures, glass bangles and beads, and tvres and tubes. Except in the 
case of silk manufactures, the quantities imported du;ing the first nine months of 
the current year have been in excess of those imported in the corresponding period of 
the preceding year. Nearly twice as many motor cars have been imported; and if the 
value of the cars imported has fallen <·onsiderably, this is due partly to the general fall 
in world prices and partly to the fact that people have been importing the cheaper 
American car in preference to the more expensive English car. I doubt very much if the 
duty has had much to do with this substitution. 'l'he conclusion is that there is 
certainly no case at present for any alteration of the schedule. 

7. As Hon'ble Members will have seen from the published returns, our traffic l!ailwayo. 
receipts from railways have been disappointing. The increase in passenger fares 
was expected to add some .6 CI'ores to the receipts. Traffic, both passenger and goods, 
especially the latter, has, however, fallen off, and as against the estimated gross traffic 
receipts of 99t Cl'Ores, we do not expect to get more than 92, the small improvement 
over the gross earnings of last year being mainly due to the incrPased passenger fares. 
On the other hand, we expect a saving of 2t CI'ores on that portion of the expenditure 

· on replacements and rent;Jwals which is debitable to revenue, counterbalanced by an 
excess of about 1 crore in ordinary working expenses. Altogether our net railway 
revenue is likely to be down by 5t crores. 'l'aking into account interest charges, I 
am sorry to say that the final result for the general tax-payer will be that t~ere will 
again ])e no profit from railways, but a loss of about a crore. · 

8. The effect of the new postal rates, during the first few months of the financial ~0j11 ••t 
year, was to reduce correspondence, but there have since been signs of recovery, e egrop '· 

and the public are now gradua.lly. getting used to the. higher postal charges. }'or 
· the present, however, I think we must anticipate a diminution of 1,06 lakhs in our 

anticipated receipts in 1922-23. There is a small saving in working expenses, and 
after debiting interest, the department will probably prove to have been running· 
at a profit of about 24 lakhs. 

9. We expected large arrear income-tax collections, but after the beginning of the Income-tax. 
year it became evident, not only that the allowances that we should have to make for 
bad debts, etc., would , be large, but also that our revenue was to be seriously 
affected by heavy refunds which have bad to be made in Calcutta as a result 
of the adjustment system in force under the former Act; fortunately this will, 
under the new Act, not disturb our estimates again. I understand that in Calcutta 
companies have in many cases actually received a cheque from the income-tax 
authorities instead of paying any tax to Government, and the net reeeipts in Bengal 
are not expected to be more than 3t crores. The collections have been good in the 
other provinces, particularly in Bombay, though the lower profits which the cotton 
mills have recently been making will, I fear, affect our revenue from that city in 
1923-24. Altogether, we expect a total deterioration of 3~ crores. 

10. As regards other heads, I need only say that we expect to get 89 lakhs more Opium and Salt. 
from'opium than we anticipated, and there will probably ))e some slight improvement 
-7 lakhs or so-under salt. 

Expenditure. 

11. On the expenditure side, there will be a substantial saving of about 1,86 lakhs Intereot. 
in our budget provision for interest on ·debt.. Our rnpee and sterling borrowing& 
have been larger than we budgeted for, but a full half year's interest in respect of the 
greater part of these does not fall due till next year ; the success of our borrowings 
bas, moreover, enabled us to fund a substantial portion of our floating debt. 11nd the 
payment of interest made for short periods this year on our new loans is less than 
that which would have been payable for the replacement of the treasury bills 
discharge~. 
· The House will recollect that a special provision of 60 lakbs was entered in the Other Ci•il 

Civil estimates as part of the expenditure in Waziristan (under the head " Political"). expenditure. 
We now anticipate that there will be a saving of nearly 35 lakhs therein, owing to 
a part of the expenditure being thrown forward to next year. There will also be a 
saving of t crore in other civil expenditure, mainly as the result of retrenchments 
c;~rried out dw·in~ the ;rear, · 
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The average rate of Exchange for which we budgeted was 1s. 4d. We expect 
no appreciable deviation from the budget under this head. 

12. Before dealing with military expenditure, I must ~xplain briefly a change 
which has been made in the method of showing the figures ; It affects all the non-com
mercial heads hut is most marked in the case of the military portion of the accounts. 
Our practice in the last two years in distributing: exchange adJustments has been .to 
~how them ngainst the individual heads of account in so far as the commercial 
services were concerned, and to lump the entries under one head "Exchange " in 
respect of the remaining heads. This method would answer well enough if the 
difference between the statutory rate (2 shillings to the rupee) and the actual rate 
was fairly small ; but it ghes our :figures a misleading appearance when the 
difference between the two rates is as lar~e as has been the case during the past two 
years. It was not. at all surptising, therefore, that serious objection was taken to this 
procedure in the course of the discussion of the budget in both Houses last year, 
on the ground that it had the effect, on the surface, of largely understating the actual 
expenditure incurred on military services. · It has now been decided to distribute the 
exchange adjustments between the individual heads in all future accounts and 
estimates. 'l'he figures of military expenditure which I shall give this morning have 
accordingly been arrived at after converting sterling into rupees at the rate of 1s. 4d. 

13 .• 'l'he Bud~et provided 65·10 crores for the established charges of the Army, 
2·13 crores for Wazir:stan expenditure and 52 lakhs for demobilisation charges, 
making a total of 67·75 m·ores. In regard to the Waziristan expenditure my predeces
sor stated that the figure could be regarded as tentative only, since it is always 
difficult to forecast the exact etfPct of military operations of this nature. His_ 
apprehension has unhappily proved correct and W aziristan expenditure in 1922-23 is 
now estimated at 3·85 crores. Demobilisation charges will amount to 2·8 crores owing 
to unexpected progress "ith the discharge of surplus officers and to a claim from 
the War 0 ffic~ for the cost of demobilis3;tion of British troops ·which had become 
surplus on the reduction of Indian establishments. On the other hand, the estab
lished charges will now amount to only 60! crores, owing to a continued shorta<re 
of British troops, fall in prices and a variety of other causes. A careful control h~ 
been maintained over the~e charges; and savings in Budget grants have not been 
allowed .to be re-appr?priated for new measur~s involving a permanent liability of 
any considerable magmtude, though a small portiOn had to be made available to meet 
initial expen~iture on equipment the purchas.e of which could ;not be. ~urther post
poned. In spite therefore of the excess expenditure of 1, 72 lakhs m Wazmstan, we have 
been able to effect a saving of 46 lakhs in the budget grant for Military expenditure. 

14. These variations in revenue and expenditure a.re summarised below:-

(i) Customs revenue, less 
(ii) lncome·t'tX revenue, less . 

(iii) Opium and salt revenue, more • . . 
(iv) Net revenue from Railways, less . • 
( v) Net revenue from Posts and Telegraphs, less 
'vii Interest and Currency receipts, more 

(vii) Saving in provision for interest on debt 
(viii) Saving in Military e•penditure (net) . • 

(ix) Saving in civil expenditure (including Political expendi: 
ture in W a.zirio-tan) a.nd other items • . • 

Defieit a.s budgeted for 

Deficit according to present estimate 

(In lakhs of tupees) 
! +better, -worse). 

96 

51 
1,86 

46 

1,21 

3,12 
3,42 

5,86 
9·L 

5,00 13,34 
''---~.,---...J . 

-8,34 
-9,16 

-17,50 

III.-POSITION OF INDIAN FINANCES AT THE CLOSE 
OF 1922·23. 

~5 .. Before I proceed to present the budget for 1923-24, I should like, with the 
permissl~n of the House, to make. a short survey of the financial position of India at the 
present time, and to. attempt to give t4e House a new-comer's first impres~ions, or as. 
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Mr. Punch would say, first depressions. I am afraid that much of what I sny rna~· 
sound rather superficial, and that I shall be open to the charge of doing- what has 
been done before by more than one globe trotter who, after spending a few wel'ks 
in the country, sets to and writes a book about India. One of the many books about 
India which I broug-ht with me to read on boardship on my way out was a volume 
entitled "Th.e A~ ora I aJ?-d Material Progress Report ". I was rather shocked by the 
odd assumptiOn m the title that there had necessarilv been progress. When I came to 
look into the finances of India for the lru.t few years, I was tempted to wonder 
whether it. was not rather a rake's progress. For five years in succession, India h11-q 

had a defiCit. The accumulated total of these deficits amounts to no less than 100 
crores, and this in spite of the fact that in the last two budgets additional t.axation 
has been impo~ed estimated to bring in about 28 crores during the year 1!l22-2:t F.ven 
this is not the whole story Apart from our revenue deficits, we have spPnt 
many crores on unproducthe purposes, the expenditure· on which is classC"d 
as capital expenditure. NPw Delhi is the most obvious example. I can. see 110 
justification, other than sheer necessity, for not treating this expenditure as charge-. 
able against revenue, and in any case it ought to be repaid out of revenue at an Parly 
datP. MoreovPr, besides the deficit of the Central Government, the recurring deficits 
of the provincial Governments and of many local bodies throughout India must not 
be forgotten. 

16. I ask the House to pause a moment and consider what these deficits mean. Their Danger. 
Unfortunately, we are accustomed in these days all over the world to budget delicits, 
and familiarity breeds contempt in spite of the fact that more than one awful example 
is before us among the nations of Europe of the chaos which continued budget 
deficits inevitably induce. ~'he individual who lives beyond his income year hy year 
does not escape the penalty and the same is true of a State. The individual who 
makes this mistake quickly finds himself compelled to consent to a ruthless 
cutting down of his expenditure or is driven either to sell or to mortgage a part 
or the whole of his possessions; or, in the worst event, to cheat his creditors. 
A State is in the same position, but the position is frequently obscured hy the fact 
that the State's creditors are in a.nother capacity the citizens of the State and its 
taxpayers. And the State which is driven to cheat its creditors does not always 
realise what it is doing although i~s unsound methods are adopted at the expense 
not only of the wealth and happiness of its own citizens, but also at considerable 
ri~k to social order within its borders. Much of the present unrest in the world is 
due to the way in which States in all parts of the world' have ch~>ated their creditors 
by unsound currency manipulation and the creation of paper money with no real 
assets behind it. 

17. India has ·not entirely escaped the evils of taxation through inflation, but as Infintion nnd 
compared with many other countries she has come off well. Out of the total deficit Floating l>obt. 

of 100 crores during the last five years, it is estimated that 31 crores have been 
covered by the creation of paper money, representing nothing but the I. 0. U.'s 
of the Government of India. The remainder amounting to 69 crores has been 
raisP-d by" borrowing. Moreover to the extent of 22 crores the borrowing has thus far 
taken the form of issues of Treasury Bills to the public. It is true that, owing 
to special conditions during 1922-23, we were able to reduce our Treasury Bills hy 
32 CI'Ores, in spite of the deficit, out of the proceeds of long term loans. Still, 
22 crores of Treasury Bills in a country like India is far too large an amount to .have 
outstanding. A large volume of Treasury Bills is an evil even in England, where 
the condition of the money market is such that it is always possible to renew maturing 
bills by offering a competitive rate, but in India conditions might easily arise 
under which even an impossibly high rate would be insufficient, and in that 
case the Government of India would be driven back to replacing the Treasury 
Bills by paper currency, i.e., would be driven to taxation by inflation. 

18. In this connection, a word may be said about our early maturing debt. 1Ve Matnring Debt. 
have to find the means of meeting bonds during the next three or four years to the 
extent of 5-! crores in 1923, 3~ crores in 1925, and nearly 38 crores in HJ26. These 
amounts, too, have to be competed for against other demands on the market, and 
may be said, in part at any rate, to be on·e of the outcomes of the deflcits for the la,st 
few years, · . 
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Increased Interest 19. But the deficits of 100 crores can be looked at from another point of view, 
charge. whl'n again their evil effects are prominent. In the budget for 1!!23-24, the charge 

for interest would be at least 5! crores less had it not been for these accumulated defi· 
cits. This extra 5! m·ores has to be met either by reducing expenditure, possibly by 
r!'ducing desirable expenditure, or by raising Dew taxation, or at best by maintaining 
existing taxes which could otherwise hi' reduced. 

Eff17t on India'~ 20. Moreover the continued deficits are threatening to impair India's credit in the 
cred1t and handicap market both at home and abroad and increasing the cost of borrowin"' -whether for 
to her development. , th d fi 't f ' . J d' I di · t 0 h 't covermg c e C1 s or or new capita expen Iture. n a Is a coun ry w ere, as 1 

Necessity for 
stimulating habit 
of Investment, 

seems to me, there is an almost unlimited field for new capital expenditure on new 
development. At the last Assembly of the League of Nations at Geneva, India 
established her claim to be one of the eight premier industrial States of the wonld. 
Every one admits, however, that India is only at the beginning of her- industrial 
development, and it is out of her capital resources, i.e., out of htlr accumulated savings 
aud her new savin2s, that the capital to develop India industrially must be found. 
We have borrowed all that we could borrow in India and in England during 
the last few years for capital expendilure purposes, and we have undertaken a 
minimum programme of 30 crores a year for capital expenditure on Railways. I 
wish it could be more. So far as I can judge at the present time, the amount which 
might 'usefully be spent on profitable development of transportation in India is 
limited mainly by the possibilities of finding capital resources. Yet we have spent 100 
crores out of capital in· the last five years in financing deficits, thereby diminishing to 
a corresponding extent the resources available for developing India. Let us make 
no mistake about it. If recourse to inflation is ruled out, if it is agreed that the 
concealed method of taxation by inflation is the worst of all methods, the money to 
meet the annual expenditure of India, whether on .capital or on revenue account, 
must come out of the. savings of the countl'y. 'I'he only exception, which is not a 
real exception, to this statement is that some of the capital may be bonowed abroad, 
and it has of course b11en a commonplace of the history of the last century that 
capital has been found by the older industrial countries·of the world for the develop· 
ment of new-comers in the field, to the great advantage both of the borrower and of the 
lender. But the amount that India can borrow abroad is limited both by the amount 
available abroad, which in the present condition of the world may prove a compara· 
tively small amount for some time to come, and by the capacity of the borrower to 
meet the annual charges for interest. These annual charges for interest are in effect 
a claim on the future resources of India and ultimately come out of the same pocket 
as the money required to meet. the rest of India's expenditure, i.e., out of the savings 
of the people. 'l'o sum up, the deficits of the last few years have brought in their train 
a certain amount of taxation by inflation, a heavy annual charge on the present and 
future budgets of India, a deterioration in India's credit, an increase in the cost of 
borrowing, and a depletion ofthe resources available for desirable capital development. 

21. Perhaps I may be allowed to digress at this moment to touch on a subject in 
which I have always taken ve17 great interest. Every one who has stUdied the 
subject agrees that a wonderful era oi' prosperity would be ahead of India if the 
habit of investment could be ·stimulated, if investment in India became anything 
like as general a practice as it is in such countries as England and France. It is 
true that much has been done in recent years. The rupee loans of the last few years 
have been unprecedented in amount. But much remains to be done if the 
Indian people are to form the habit of investing their talents in reproductive enter· 
prises rather than wrapping them up in a napkin, and perhaps I should also add, 
if some of them could learn to be content with sound and steady returns on the 
money they invest instead of looking for impossibly high dividends. 

22. I have been making some inquiries as to the progress of the Post Office Cash 
Certificates. I was an original member of the National Savings Committee appointed 
in England at the beginning of 1916 largely through the efforts of Mr. Monta"'u, and 
was. pr~vileged to take a part in what is widely regarded in England as a most extra
ord~narily successful movement. The chang-e from thriftlessness to thrifty habits 
whiCh has t~ken plac~ among many sections of the English people has been described 

· as a revolution. NatiOnal Savings Certificates to the value of nearly £360 millions 
!lore now held by the s~all inv!Jstor i~ the United Kingdom. When I contrast the . ~ . . . . " 
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sales of the Post Office Cash Certificates, which were not inconsidernble durin~ the 
war when they were first started but have since declined, I cannot help thinking that 
there must be grep.t possibilities of development in this system. What a great improve· 
ment in our financial outlook would result if by development of the Post Office Cash 
Certificate system a considerable part, if not the whole, of the money 1·equired for 
pr~vincial capital expenditure could be found out of the proceeds of Cash Certificates! 
It 1s my earnest hope that before long means may be found for taking up this subject 
in earnest. It is a subject in which, above all others, if we are to succeed, non-oflicial 
effort must be enlisted to second governmental action. 

23. As the results of the deficits of the last few years and of the war, India's debt r.rowth of 
has grown from a total of ,1,,11 CI"ores on the 31st :March 191-.L to an estimated total of Unproductive Dehl. 
7,81 crores on the :31st :March HJ2:3. ~'his figure includes the floating debt and the 
early maturing debt of which I have already spoken, but it excludes no less than 63 
cr<ires of obligations which it is I find the practice to treat separately from the debt 
of India, though as far as I can see these obligations are just as much a part of India's 
debt as the rest. Taking, however, the figure of 7,81 crores which I have given of 
the total debt of India on the 31st 1\ia.rch 1923, we find that 5,57 crores is classed as 
productive and 2,2,1, Cl"ores as ordinary or unproductive debt. '!'he proportion of 
productive to unproductive debt is one which na.tmally looks strikingly good to 
any one who thinks of Great Britain's figure of £7,500 millions of debt, all of which 
has gone in powder and shot. But this comparison must not blind us to the fact 
that since the 31st l\1arch 19L4 the total debt has increased by 3,70 crores and the 
unproductive debt by 2,27 crores, aud we must not forget •hat the yield on that part 

• of our productive debt which is invested in railways has not been sufficient in the last 
two years to meet the interest charges. 

24. The debt, again, has to be divided between rupee debt and sterling debt. The 
rupee debt has risen since the 31st l\1arch 1914 from 1,46 crores to 4·,21 crores 
and the sterling debt has risen from £177 millions to £240 millions in the same 
period. The sterling debt of £240 millions represents a claim on India's production 
of goods and services in the future up to the value of the principal together with a 
further claim on those goods and services for interest during the interval until the 
principal is paid off. 

25. '!'his question of the sterling debt brings me by a natural transition to a uew Currency and 
subject, which is certainly not the last one to be brought to the attention of an in com- Exclmngo. 
ing Finance 1\iember-I mean the question of currency and exchange. Now, it is no 
good crying over spilt milk, and I do not think the House will expect me to delve 
deeply into the history of Indian currency during recent years. It is easy to be wise 
after the event. There were some wise men, however, even in 1919-20, who held 
that the right course at that time would have been to adopt a waiting policy, and 
I am convinced that, for the moment at any rate, a waiting policy is still the 
right policy. What was it that UI)set the equilibrium of the rupee-sterling exchange 
which had been so painfully stabilised at Js. 4d. at about the end of the 19th 
century ? Primarily of course it was the Great War and the adoption of inflationary 
methods by all the belligerent countries. Whatever system of currency had been in 

- force in India during the Great War, it would have been profoundly disturbed by the 
events of 1914-18. In so far as India had a choice and was not swept along in 
the maelstrom of world events, India· s choice was necessarily between an attempt to 
keep the exchange value of the rupee more or less stable and an attempt to keep rupee 
prices more or less stable. As a matter of fact, India's first choiee was the former, 
and for some time the rupee remained at or about 1s. 4d., but then the rise in the 
price of silver, which occmred as the natural consequence of the fall in the purchasing 
power of gold, introduced a new complication. It is impossible over a lo1,1~ period 
to keep a coin in circulation which is w01ih more as bullion than it is as current 
coin. Once the traditional figure of 1s. 4d. for the rupee was departed from, nothing 
remained stable, though in comparison with -the rest of the world Indian prices up 
till1920 remained relatively stable in terms of gold. 'lhus, it was essentially the 
rise in the price of silver which upset the Indian currency system. I need say 
no more of the attempt that was made to stabilise tLc rupee at a new, or rather 
at th~ old, fixed rate of 2 shillings gold m 19l!O except that· it failed. J,ooking 
back, we are able to say that the attempt was an almost impossible one with all the 
-ex;changes of the world out of gear, with world prices moving up and then down 
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with unexampled rapidity, and with relative prices as between one commodity 
and another fluctuating in an unheard-of manner. Can we say that the position 
to-day is such that an attempt to give the rupee a fixed value, whether at ls. 
4cl. or any other rate, in terms of gold, or in terms of some other currency, 
is much more likely to succeed than it was in I920 ? I think not. The French 
are in the Ruhr ; the whole of Continental :Europe is faced with the threat of 
impending chaos ; throughout the world prices are unstable ; sterling has 
approached close to par with gold but it is not yet at par; and even if it were 
at par, it is too soon to say whether political and monetary conditions in the 
United States may not lead to a fresh cycle of rising prices in terms of dollars 
which would alniost necessarily have to be followed by a rise in sterling prices. For 
the moment, therefore, 1 repeat that the time has not yet come for a new attempt to 
fix the rupee, whether at ls. 4d., ls. 6d., or any other figure. 

Shength of Indian 26. Subject, however, to one essential condition, namely, that the era o£ unbalanced 
CwTency Reserves. budgets, central, provincial and local, in India is succeeded by an era of balanced 

budgets, there is, I think, reason to regard the currency position of India with some 
satisfaction. We had a good monsoon last year and India's export trade has taken a 
turn for the better. For internal purposes the metallic reserve of silver seems to be 
fully ample to maintain the convertibility of the paper currency. In addition to the' 
reserve of silver .rupees, there is in the Paper Currency Reserve a sum of. £24 
millions in gold, and in sterling securities, easily convertible into foreign exchange, 
a total of £5,8LO,OOO sterling. Over and above and outside these Heserves, we have 
£±0 millions in the Gold Standard Reserve. In spite of the separation between the 
two Reserves, if we are looking at the resources available for maintaining the rate of 
exchange of the rupee, the steri'ing securities in the Paper Currency Reserve and the 

Movements in 
Exchange. 

Gold Standard Reserve all serve the same purpose. 
27. The movements of the rupee-sterling exchange during the past year reflect a 

clear improvement in the position of the rupee. A year ago, in February I922, the 
telegraphic transfer rate in Calcutta on London had fallen as low as Is. 2Hd., and it 
was not till the end of December that it reached ls. 4cl. Since then, after a rather 
rapid rise to over ls. 5d., followed by a sharp re-action, it is for the moment fairly 
steady at between Is. 4d. and Is. 4;ld. This improvement in terms of sterling reflects 
an even greater improvement in terms of gold owing to the rise which has taken place 
during the year in the value of sterling in terms of gold, and the improvement is 
reflected also in prices. The Bombay Labour Office figure for Indian wholesale pdces 
for December 1921 was 1\JO. For December 192~ the corresponding figure was I73. 
'Ihere bas been a still more slriking fall in retail prices of food grains. This fall in 
Indian prices has been taking place during a period in which there has been an actual 
rise in dollar prices ~ond sterling prices have remained approximately stationary. 

General observations 28. I have said that I do not think the time has come for fixing on a new 
on Exchange policy in regard to exchange. I do, however, want to make one or two general 

observations. There is no sanctity in this era of instability about any parti
cular rate of exchange, whether Is. 4d. or 2s. or anything else; it is simply a question 
of what rate of exchange best suits India's needs. · Ultimately India's payments out
side India are, and must be, made in the form of exports of Indian goods and services. 
But, if we look at the matter from the narrow point of view of the budget, the 
following statistical data are of interest. The Government of India's sterling 
debt of £240 millions sterling at Is. 4d. amounts to 360 crores, at 1s. 5d. it 
amounts to 339 crores, at Is. 6d. it amounts to 320 crores, while at 2s. it amounts to 
240 crores. Of the deficit for I922-23, 5! crores would have been saved had exchange 
been at 1s. 6d. and 9! crores if it had been at ls. 8d. Statistics proverbially can be 
made to prove anything. Nevertheless, these figures are striking and it must be 
remembered that, apart from the sterling indebtednesss of the Government of India, 
there are large sterling debts owed by municipalities, port trusts, and many 
other Indian borrowers, who would all be individually benefited by a higher exchange 
so fa:t,: as their sterling indebtedness is concerned. Then, again, although since 1920 
the tendency of rupee prices to remain relatively more stable tha;n world prices, or 
rather to follow changes in world prices rather slowly, has· to a large extent 
ceased tp operate, it is very doubtful, I think, whether internal prices in India 
have yet adjusted themselves to a level corresponding to a 1s. 4d. exchange, so 
that were exchange stabilised now at Is. 4d., internal prices would have to go 



BUDGET FOR 1923-24. 9 

up, and. certainly there are various kinds of Government expenditure which would 
hav!' to go up considerably in terms of rupees. Binally, we do not want ever 
a,<>am to find the rupee more valuable as bullion than as currencv. That is one 
side of the J?icture. 'l'here is, of course, another side. An attempt to force up 
exchange vwle:r;ttly would. at once. cause strin~ency. Severe stringency in the 
money market lS never desuable for Its own sake, Is always bad for trade for the time 
being, and is most inconvenient from the point of view of a government which is enga!?ed 
on a prog!amme _of capital expend~ture, involvin~ consi~erable capital borrowi;"'S· 
Any pohcy which threatened senously to restnct India's exports is also to be 
depr_e~ted, an~ trade above all desires stability of cxchau~e, perhaps even more than 
stab1hty of pnces. I 1uyself h3d some part in the International Conference at Genoa 
last April and May, and the first recommendation of tha.t Conference was that "an 
essential requisite ?f. th~ economic reco~1struction of EurOJ;e is the achievement by 
each country of stab1hty m the value of Its currency." If, therefore, the time has 
not yet come for an attempt fiLa!ly to stabilise the currency of India, stability is 
our goal and we mean to achieve it at the !irst opportunity. 

IV.-BUDGET FOR 1923·24. 

Expenditure. 

29. While drawing attention to the above recommendation of the Genoa Confer· 
ence, I am naturally•led to quote aJ.tother of its most important recommendations, 
which readN : . 

"In each country, the first step towards re-establishing a gold standard would 
be the balancing of the annual expenditure of the State without the 
creation of fresh credit unrepresented by new ru1sets. The balancing 
of the budget is the first consideration." 

What then about the budget for 1923-24 ? Is it going to be balanced? The 
Members of the Legislature are not the only people in India who are taking an interest 
in this question. Only a few days ago, I received the following postcard :-

" Sir, kindly let us know by wire at our e-x;pense whether the customs duty 
will be decreased or increased on foreign imported wines and spirits. 
Awaiting your favourable reply by wire". 

30. At the outset of my statement of the figures for 1923-24, I must explain what Retrenohll18nt 
action the Government of India propose to adopt in order to be able to show the Committee. 
results of the report of the Retrenchment Committee in the budget figures. The first 
part of the report of the Inchcape Committee came into the hands of the Government 
little more than a fortnight ago, while the second part of the report reached us only 
on Saturday last and the third part yesterday. The complete and final report lias not 
yet been signed. It has been a difficult problem to decide how to fit the proposals of 
the Retrenchment Committee into the budget. A report of this importanee obviously 
requires careful and detailed examination by the Government of India in consultation 
with the Secretary of State, and the House will naturally desire an opportunity of 
studying the proposals on their merits. There has not been time, therefore, for final 
conclusions to be arrived at in regard to a great many of the Committee's recom· 
mendations. On the other hand, it was obviously necessary to frame a bud~et in 
which allowance would be made for the reductions in expenditure which we 
all expect to result from the Committee's work. In any circumstances, it would, 
of course, have been impossible, and it is clearly recognised by the Retrench· 
ment Committee itself that it would be impossible, to obtain the full value 
of the cuts which are to be made in the first year of operation. Some of the 
retrenchments proposed can only be introduced gradually so that allowance 
has to be made for what I may call the "lag", while in many cases allowance 
has to be made for extra expenditure on what I may call the " terminal charges", i.e., 
special charges which have to be incurred in closing down establishments and getting 
rid of the staff. Throughout its report, the Committee's recommendations are 
given in the form of reductions on the budget figures for 1922-23, which are of 
course quite different from the budget figures for 1923-24 as they appear before 
allowance is made for special cuts based on the Committee's recommendations. A fair 
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Civil expsnditw·e. 

10 

proportion of the total reductions recommended by the Committee aJ,"e either auto• 
matic reductions on the 1922-23 figures or actual retrenchments which we ourselves 
have been able to effect in the budget for 1923-24 in advance of the receipt of the 
Committee's recommendations. 'l'he aetivities of the Committee cast their shadow 
before, and estimates prepared in the atmosphere of ·economy which they created 
naturally reflected part of that atmosphere. 

31. In the :Military budget, we have been able to take credit for the reductions, 
which, subject to final agreement with , the authorities in London, we propose 
to effect as the outcome of the Retrenchment Committee's recommendations. 
This we were able to do because we ·had advance knowledge of· the reductions 
which were going to be proposed, and His Excellency the Commander-in-Chief, 
working in close co-operation with the Retrenchment Committee and with his 
Colleagues in the Gov..)rnment, had arrived at a general agreement in regard to the 
total. In the case of the Posts and Teleg;raphs budget, we have been able to' 
present figures showing the effect for. 1923-24 of some though not aU of the 
reductions which we propose to effect in consequence of the recommenda
tions of the Retrenchment Committee. Our preparations could not be so far 
advanced in regard to the other Civil Departments. It was necessary to pre
pare, for the purpose of pre~entation to this House, the estimates for the Demands 
for Grants before we had sufficient· knowledge of the proposals which were going 
to be made by the Retrenchment Committee. 'rhe estimates for the Demands for 
Grants, which are about to be presented, accordingly show the figures of civil ex
penditure before allowance is made for special retrenchments consequent on the 
report of the· Committee. As I have already explained, this does not mean that 
none of the results of what the Committee recommends appear in those estimates, but 
simply that the final retrenchments are not included in the figures. 

32. Our problem therefore has been how to include in the budget statement the 
additional reductions which we hope to effect after: studying the report of the Com
mittee, and how to place the House in a position to examine and vote on the Demands 
for Grants in proper form. The Gov~rnment are not yet in a position to announce 
definitely which of the particular . recommendations of the Committee will be 
adopted; nor has it been possible to frame an accurate forecast of the allowance 
to be made for the fact that particular retrenchments cannot come into full effect 
as early as the 1st April 1923. But after giving careful consideration to the report, 
the Government of India have decided that they will be justified in taking the 
responsibility of saying that they believe that a reduction of 4 cr·ores can be 
.effected, over and above what has already been done, either in the ways proposed 
by the Retrenchment Committee or by some modification of them. A further p'aper 
will be circulated as soon as possible showing how this lump sum reduction of 
4 crores is proposed to be spread over the various heads, and when the time comes 
for voting upon the Demands for Grants, the House will be asked to vote not the 
original total of each head but only the total as reduced in each case by 
the special cut made in the light of the Retrenchment· Committee's recommen
dations. In the non· military portion of the Budget excluding interest, the Com
mittee recommend reductions of about 8! crores on a total Budget estimate in 1922-23 
of 103·9 crores. The corresponding figure in our detailed Budget statements for 
1923-24 is 101·3 crores, a reduction of 2·6 crores. The House will see that our cut of 
4 crores, together with the amount of 2·6 crores which represents retrenchments 
proposed by the Committee already taken account of in the estimates, makes a 
total of 6·6 cr·ores. The difference between these two figures, amounting to less than 2 
Cl'Ores, represents the allowance which it is thought necessary to make for the fact that 
many of the recommendations, even if accepted, cannot be in full operation during 
1923-24. This allowance is not a large one. 'l'he Government of India will do their 
utmost to make sure of converting their hopes into accomplished facts and will leave 
no stone unturned in theil' endeavour to make actual reductions to the full extent of 
th~ 4 crores. We must cut our coat ac<J?rding to our cloth, and where necessity 
dnves, we !llust be content to forgo even des1rable outlays. But I cannot conceal from 
the House that it will task all our ingenuity to give full effect to the 4 crores 
reduction within the year 1923-24, and that some risks are being taken in a:ssuming 
that figure for Budget purposes. · 
~ . . 
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33. Some r~sks ~re also being taken in regard to our Military expenditure, risks of Mili~ 
the same finanCial kind as in the case of Civil expenditure owin"' to the uncertainties e>:pond•turo. 
caused by the circumstances in which our estimates have 

0 
had to be framed, 

and risks of a military nature as well.· In the case of J\lilitarv expenditure the total 
for which the House "ill be asked to provide funds in HI23-2,J, is 62 crores. '!'his 
figm:e rep~esents, as I have already eXJllained, the total requirt•d after taking into 
cons1derat10n the recommendations of the Ret.renchment Committee. '!'his total, 
which includes 1·69 crores for expenditure in Waziristan, compares with the total of 
67£ crores for 1922·23, a reduction of 5£ crores. 

34. Opportunity will arise ill the ordinary course for a genernl discussion hy this 
House. of the .Army expenditure, but I may say that in the forefront of these 
reductiOns and forming the pivot on which the other reductions depend is a 
substantial reduction in the strength of British and Indian forces. 
. I am not in a position to-day to give details of the reductions in troops which it Reduction of 
1s proposed to effect. These reductions are being discussed between the Government troopo. · 
of India and His Majesty's Government. The form which the reductions should 
take is necessarily a matter of some intricacy and complication as it is desirable to 
impair as little as possible tlie essential structure and organisation of the Army and so 
to retain after the reductions the maximum degree of efficiency. 'lhe decision, as 
tht:. Bouse will understand, is also a very responsible one and the difficulties being 
what they are, there simply has not been time to arrive at final decisions. In 
any case the full financial effect of thEse reductions and of other proposals 
in regard to the military expenditure cannot for practical reasons be expected 
in the coming year. 1f these reductions and the others which have been agreed 
upon could have been fully and effectively in operation by the 1st of April 
1923, the net Military budget for 1923-24 would be 57·75 crores, but a sum of 4·25 
crores has to be allowed for special expenditure in W aziristan and for the fact that 
the reductions cannot be in full force throughout the year. 

35. It is not my intention to-day to go through the expenditure for 1923-24 in Totnl oxpouditu•e, 
detail. Full statements under the various heads will be circulated, and I think it 1928' 24· 

will be for the convenience of the House that I should leave Hon'ble Members 
to study these for themselves. It will be enough for me to say now, therefore, that, 
as compared with the original :Budget Estimate of expenditure for 1922·23 of 2,15·27 
crores inclusive of the working expenses of commercial departments, our total 
expenditure for 1923-24, taking sterling expenditure at the rate of e~ehange of 
ls. 4d. per rupee, is estimated to be 2,04·37 crores, a reduction of 11 CI·ores in spite 
of an increase of 1£ crores for interest. 

Revenue, 1923·24. 
36. I turn now to the Revenue. In framing our revenue forecast, we have 

assumed that trade conditions will continue much as they are at present. Vir e have 
allowed, that is, for a small growth in revenue such as may normally be expected 
from year to year; we have not counted upon any early boom in foreign trade. ' 

37. Under Customs, I do not think we can prudently anticipate for next year Customs. 
imports of sugar on anything like the same ~cale as in 11J21·22, and allowing for the 
new tariff valuation we estimate a revenue from sugar of 5 crores as against 4·~ m·ores 
for the current year. As regards the other tariff heads, we have either repeated the 
figure which we anticipate for the current year, or have provided for a small 
increase where an expansion seems probable. .Altogether we assume a total gross 
revenue of 45·99 crores, or, allowing for refunds, a net revenue of 45·09 crores, which 

··r. 

is 2,79 lakhs more than what we now expect to collect in the current year. This 
figure is arrived at ~fter allowing for a reduction to 5 per cent all round of the export ....... . 
duty on hides and skins, a reduction necessitated by the state of the trade. ; , .- ',. 

38. As regards Income Tax, we shall not again have to make the heavy refunds Income Tax. 
to which I have already referred; on the other hand, there is fairly certain to be a 
falling off of revenue in :Bombay, while the collection of arrears will also be less; 
these may be expected to balance each other, and we h'ave entered a revenue of 19 
crores, which is roughly the same as we expect to raise this year. 

39. I come now to the Railway budget. There is no douht that as ~oon as any Roilwayo. 
marked revival in internal trade takes place, Railway earrings ought to show a 
COnsider!lble rise i the autU)liD harvest h!IS been SO ~00d an(! he promises for the 
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• spring crop are so favourable that it is not unreasonable to expect a revival before 
long .. The difficulty is to say how soon this revival will occur. Traffic receipts 
suffered a check in 1922-23, and on the whole I do not think it is safe to budget on 
the assumption that there will be a very rapid revival in 1923-24. Our estimate for 
gross traffic receipts is accordingly put at 95l crores. It is 3l crores higher than the 
revised estimate for 1922-23. 'l'wo factors account in the main for this increase 
of 3t crores. The first is tllat in the earlier months of 1922-23 there was a 
considerable loss of revenue due to the strike on the East Indian ·Railway and the 
second is that the present increased rates did not come fully into effect on all Railways 
until about the 1st of July 1922. · 

Working ·expenses and interest and other charges, without allowing for the share 
attributable to this head of the Inchcape Committee:s ·cuts, amount to nearly the 
same figure, leaving a net profit for the year of 35 lakhs which compares with the net 
loss on the current year's budget as no~ revised of R92,60,000. 

Poata and . 40. In the case of Posts and Telegraphs,' we are able to estimate for a net 
Tele!1apha. receipt of 147 lakhs as compared with the net receipt of 24 lakhs in the 1922-23 

budget as revised. This improvement is due in part to expected recovery in revenue 
and in part to reductions in working expenses made in anticipationof, or in conse· 
quence of, the recommen(1ations of the Retrenchment Committee. 

Total revenue. ,1,1. ·We thus arrive at the following budget position on the basis of existing taxa-
tion. As against an expenditure of 2,04·37 m·ores, we have an expected revenue of 
1,98·52 m·ores, leaving a deficit of 5·85 crores. Before I proceed to explain to the 
House what we propose to do in regard to this deficit, I must turn for a moment to 
our ways and means position. 

V.-WAYS AND MEANS. 

42. Public attention is usually concentrated on the annua.l budget of revenue and 
expenditure, but the Ways and Means budget is of equal importance, for after all it 
is the Ways and Means budget which shows the sums which the Government has to 
pay out under one head or another during the year and the sums which it has to get 
in from the public. Whether it is a provincial overdraft or an advance on capital 
account, or whether it is a revenue deficit; the money to meet the outgoing has to 
be got in before it can go out. The Ways and Means budget is, however, one which 
it is difficult to present in a clear and easily intelligible form. It is never possibl'e 
to adhere to a strict programme in regard to Ways and Means operations. In 
financing the country's various liabilities and· in finding cash for our own and the 
provinces' day to day disbursements, we have to be guided very largely by the 
changing conditions of the money market both here and iniLondon. . 

Funding of 43. During the current year we expect to meet'liabilities, over and above what has 
Floating Debt. been met from revenue, amounting to 106 crores. These will have been financed 

mainly out of the proceeds of our rupee and sterling loans which have been on an 
unprecedentedly large scale. Our rupee loan realised nearly 47 ~n·ores and £31i 
millions was borrowed in London during the yeax;. One satisfactory feature of the 
year, to which I have already referred, is that out of these borrowings we have been 
able to reduce our floating debt by 40·6 crores, of which 32·4 crores consists of a net 
discharge of Treasury Bills held by the public and 8'2 crores of a cancellation of 
Treasury Bills held in the Currency Reserve. We cannot hope to continue the reduc
tion of floating debt on the same scale over a long period, but I feel sure that· the 
House will agree with me that it must be our constant policy to secure the early 
extinction of the floating debt by its conversion into securities of longer term. 

Bemittanceo to 44. Our sterling borrowings have facilitated the provision in London of the sums 
Londou, 1922·29. required to meet our sterling obligations during the year. But advantage has 

been taken of the strengthening of exchange w h1ch occurred at the New Year to 
effect remittance· by the method of selling Council Bills. Weekly sales have 
been taking place pf moderate amounts since the beginning of January, and we have 
thereby been placing funds in London at a moment which, although somewhat in 
advance of actual requirements, is nevertheless convenient to the market .. We anti
cipate that our bal:mce in London will be about £8 millions on the 31st March 1923 
as aga~st a. normal min~mum balance of £4 millions, but the surplus wi~l be requireq 
Jlarl! m the new financ1al ;year: · · 
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45. The following statement summarises the Ways and Means operations for Som!"ary. 
India and England together during 1922·23 and 1923·24 : -

.Liahilitie1. 

Railway ca.pital outla.y • • • 
Delhi, Irriga.tion a.nd Telegra.ph ca.pita.l outla.y 
D ischa.rge of funded debts, etc. • 
Discharge of Treasury Bi~ 

With the public • • 
. In the Paper Currency Reserve 

Loa.ns to Provincia.! Governments . 
Centra.! Government's revenue deticit 
Drawings of Provincia.! Governments 

Met as follows:-
Centra.! Government's revenue surplus • 
Surplus revenue of Provincia.! Governmeots 
Rupee loans • . • • • 
Sterling loans (converted a.t I•. 4-d.) • 
Net receipts from Savings Ba.nk deposits, etc. 
Miscella.neous items • 
Reduction of cash bala.nces 

(Crorea of Mlpees.) 

Bevioed. Budget. 

82"4} 
8•2 

11•4 
17•8 

1,06•1 

1·0 
46•9 
47·3 

3•1 
2·5 
5•8 

1,06·1 

88•6 
2·9 I 

ii•2 

18·5 

25•0 
22·7 

5•0 
2•2 

11·9 

46. In 1923·2 L, . if the measures which I propose are adopted, we shall not again ForooBit for 

have to face the necessity of financing a large revenue deficit. Our largest liability will 1928·U. 
be for Railway Capital outlay. During 1922-23, it has not been ·possible to spend the 
full 30 crores allotted under the 5-year programme; there will be a large carry for· 
ward. We are adding this to the 30 crores for next year, making a total of 38·.6 crores 
to be provided for capital expenditure on Railways in 1923-24. · We have about 5! 
crores of maturing bonds to meet, and our other Capital outlay is expected to 
reach about 3 crores. Loans or overdrafts to the Provincial Governments will absorb 
13t crores, the greater part of which will go to the Bombay GovP-rnment for expen· 
diture on their Development scheme. 

47. We expect to start the year, as I have already said, with a cash balance of ~mittances to 
£8 millions in London. We are assuming, for the purpose of the Ways and Means ondon, 

1023
•24• 

estimate, that we shall be able to raise £15 millions by new sterling borrowings. We 
are assuming for budget purposes also that we shall be able to Fecure a rupee loan of 
25 crores. With these resources, we hope to meet the liabilities I have mentioned, 
and in addition to effect a further reduct.ion of five or· six crores in our floating debt. 
In addition to the new sterling borrowings of £15 millions we estimate that we shall 
require to remit £27 millions to London from India during 1923·24. It is unnecessary, 
I think, for me to discuss at the present moment the various alternative methods of 
effecting this remittance. In addition to the ordinary method of purchase of exchange, 
the £5t millions in the l'aper Currency Reserve in J,ondon, and after that the Gold 
l:itandard Reserve of £40 millions, can be drawn upon against an equivalent earmarking 
of rupees for those Reserves in India. Which particular combination of the various 
methods available will be adopted is a matter upon which it is impossible for 
Government to commit themselves in advance, since much must depend upon 
exchange conditions during the year. 

VI.-PROVINCIAL CONTRIBUTIONS. 

48. There is another subject on whilfh I should like to say a word owing to its close 
connection with the problem of covering lour deficit, and that is the vexed question of 
the provincial contributions. I do not think that any one considering Indian finances 
at the present time can fail to be impressed by the undesirability of a long continuance 
of the present unsatisfactory position in regard to the provincial contributions. 'l'he 

· GQv~rnm~nt of l.n4ia ~ve stated plainl;y that1 ~~ts soon !18 the;r are abl~ to do so, they 
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intend to reduce, and eventually extinguish, these contributions. I am aware that 
this is not the solution which finds universal favour, though I think this is what 
the majority of the Provincial Governments desire. But so long as we have a deficit 
in the Central budget; it is obviously impossible for us to make a beginning with the 
reduction of provincial contributions. Meanwhile, every Provinllial Government, 
without exception, is finding very great difficulty in balancing its budget. The 
majority, I am afraid, did not succeed in doing so in 1922-23, though they 
are doing better I am glad to see for 1923-24. It has been suggested 
to me by more than one spokesman for the provinces that there is a feeling 
in the minds of the Provincial Governments and of their Legislatures that 
it would be unwise for them to show balanced budgets. They are, it is hinted, 
taking a leaf out of the book of some charitable and religious bodies which 
make a habit of showing an annual deficit in order to make a striking appeal 
to their supporters to come to their rescue. The Provincial Governments think, 
it is said,' that they will get more sympathy from the Central Government and 
get rid of their provincial contributions quicker if they can show a handsome 
deficit and appeal to the charity of the Central Government. I should like to 
say for my part. that the strongest appeal that the Provincial Governments can 
make to me in this matter of the Provincial contributions is to show themselves 
worthy of assistance from the Central Government by strenuous and successful 
endeavours to make both ends meet for themselves. Much, therefore, as we should 
have liked to be able to make a beginning of the reduction of the. pr<;>vincial contri
butions, it is obvious that this year we must confine ourselves to an attempt to deal 
with our own deficit. I would, however, add this appeal to all who are interested in 
a reduction in the provincial contributions. Let them give us their full support in 
any measures we propose for securing a balanced Central budget in the certainty 
that by so doing they are hastening the day when the contributions can begin to be 
released. 

VII.-PROPOSALS FOR DEALING WITH THE DEFICIT. 

49. What then is to be done about the deficit of 5,85 crores? First of all, we 
'propose to make an adjustment which, though little more than a change in methods of 
book-keeping, has the effect of reducing the apparent figure ofthe deficit by 1· 59 cr01·es. 
It is proposed to ask the House to continue during 1923-24 the arrangement made a 
year ago for crediting to revenue the interest on the securities in _ the Paper 
Currency Reserve. There is a similar source of income· in the interest ·on the 
£40,000,000 in the Gold Standard Reserve, which is expected to amount to 1·59 
crores in 1923-24. This is, in essence, of the same nature as the interest on the 
Paper Currency Reserve's investments, and we propose for 1923-24 to treat it in the 
same way. This change does not really add anything to our available resources 
or alter our Ways and Means position, but I think it is justified on merits. 

50. We are thus left with a deficit of 4·26 CI'Ores, and the only way left for meeting 
it is by additional taxation. If the House will turn its mind back for a moment 
to what I said about the accrued deficits of the last five years, it will recognise that it 
cannot leave the deficit of -*:1- crores untouched. It will perhaps be asked whether 
the fact that several crores in the military expenditure and a considerable additional 
amount in the non-military expenditure represents non-recurrent expenditure due to 
" lag" and "terminal charges" would not justify the deficit being allowed to 
continue for one more year. This argument unfortunately does not represent the full 
facts. If some crores in the military budget represent non-recurrent expenditure;. 
on the other hand over 2 crores of the cuts ml!-de in the military budget represent 
non-recurrent savings, being arrived at simply by a reduction in stores. Similar 
considerations apply to some of the other cuts both in the military and the non
military budgets, in particular in the railway budget. Moreover, some terminal 
charges will still have to be met in 1924-2;-,. · Whatever our hopes may be, we .have 
no reasonable certainty that the budget for 11!24-25 would ,balance on the basis of 
present taxation. Moreover we have not yet begun to provide anything towards 
making good past deficits. If 1924-25 were to turn out much better than it is 
possible to promise at this moment, we can, if we have got through 1923-24 withol.lt 
!Ji deficit1 turn our thoughts to redul)tioJl of the :vrovincial contributi<;>]l~. 
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51. Our conclusion, therefore, is that we must ask for some increase in taxation. New taxation 
No one likes new taxation. It is a disappointment to the House, untl it was a great no.,..anry. 

disappointment to me, that new taxation is needed at all. If he i~; wise, a Fiunnce 
Member dislikes new expenditure and dislikes new taxation even more. But most of 
all, he loathes and abhors a deficit. I hope the House will agree that I haYe demon· 
strated to the full the absolute impossibility of its leaving a sixth y('ar's deficit of 4t 
erores to be added to the appalling aggregate of 100 erores of the deficits of the last 
five years; The House would be false to its trust if it allowed the Government 
to adopt so pusillanimous and mischievous a course. '!'be credit of India is 
in jeopardy. It is already und••r the cloud of the deficits of the last five yl'ars. 
But India's financial record has been so good for decades preceding those five years that 
hitherto the damage is not irreparable. The world has trust in Ittdia's record and 
has felt sure that the era of deficits could only be a passing phase. It is our duty 
to-day to justify that trust. We have made drastic cuts in our expenditure, but we 
have not achieved a b!!-lance. New taxatJon is, therefore, inevitable. 

52. What form then is the new taxation to take? We have carefully reviewed the Increase in Salt 
existing taxes. In particular, we have examined those taxes which were proposed duty. 

last year and not accepted. One after another '' e have had to reject promising 
expedients, and finally we ha•·e come to the conclusion that the right course is to ask 
the House to agree to an increase in the salt tax to H2-8 a maund. In a full year, this 
increase is estimated to yield 6 crores, but we cannot count on its bringing in more 
than 4l crores in 1923-24 .. The House will see that this additional revenue is just 
sufficient to cover the deficit of 4f- crores, to· give us a balanced budget, and to 
leave us a small surplus of 24 lakhs. In view of the uncertainties of our estimates 
of expenditure, this House will agree that this is not an undue margin to leave over 
for contingencies. · 

CONCLUSION. 

53. My allotted task is finished. I have laid before the House the Government 
of India's account of their stewardship for the year th!Lt is passing and their proposals 
for the year 19:13-24. I am painfully conscious ofthe responsibility which attaches 
to the Member introducing the budget. He cannot hope that his proposals will 
receive universal approbation. I have no doubt that when the aetails of our 
proposed expenditure come up for discussion, some Members will criticise this 
or that retrenchment as iniquitous and the retention of this or that item of 
expenditure as outrageous. Some other Members will disagree entirely with 
them on one or other or both of these criticisms. But all will manage to 
disagree with me on some point or other. I hope none the less that the Government 
of India will receive the credit which I claim is their: due for courageously shouldering 
their burden and boldly coming forward with a budget which, at one and the same 
time, effects drastic reductions in expenditure and calls for a further sacrifice in the form 
of new taxation. 1 appeal to the House for one la!'t long and strong pull, all of us 
pulling together, in the confident assurance that so doing we shall quickly get the 
boat out of the vicious current which is threatening to -drag India down on to the 
rocks of insolvency. Once back in safe waters, I have every hope that in a 
surprisingly short time we shall .find ourselves on the flood tide of prosperity, 
and shall be able to turn our minds to pleasant thoughts of reduced provincial 
contributions, reduced taxation, and increased devotion of our resources to the 
development of India. I was struck a little more than a week ago by a remark that 
fell from Sir Deva Prasad Sarvadhikari when, speaking on the Racial Distinctions Bill, 
he said that the House had had three red letter days in succession. Let us crown our 
successes by a fourth red letter day, and end our session with a balanced b?dget. 

BASIL P. BLACKETT. 
The 1st March 1923. 
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I.-General Statement of the Revenue aud Expenditure cha~:ged to: 

R 

I For 
details, Accounts, 

Budget Revi8<.'d 
t~ide .EMtimate, Estimate, 
State· 

192H2. 19t:t-~J. 102'~·~:1. 

tuent. 

' .. .. 
' ' ' ;R H I{• ·-

evenue-

Principal Heads of Revenue-

Customs . . . . . . . • . 'A 3i,40,98,3&1 45,,1,8-1,000 ~~.30,03,\J()() . . 

18,6:•.31.··~~ I Taxes on Income ' . . . . .. 18,7 4,13,,2-1 2:!, 1 !,3~,0()0 

Salt . . . . . . ' 
.. • . .. 6,3-1,37,8-18 6,SU,o3,Ull0 7,L;,&;,•I()O 

• 
Opium . . ' ' • • • . • • .. S,07,21,71f8 3,1t9,30,UOO 3,9$,tjti,OUO 

Other Heads • • • . • • • • • .. 2,tO,l6,Y21 2,35,8&,000 2,3; ,37 ,()1)() 

. 
TOT.lL PBJBCIP.lL H BA.DS . M,:6,91,372 79,R-i,,l,OOO 1-i,63,2.t,f)J() 

-
I - ------

Railway•: Net Re.eipt. . . • • • . . • 1!;,20,82,829 31,10,11-i,OOC• 26,31,31,000 

Irrigation: Net Receipts • • • • • • . .. 5,{14,141 7,~l.OOO l0,2o,OOO .. 

Poet. and Telegraph• : Net Reeeipts • . • • • .. 58,52,778 I ,7 6,28,{)()(J 90,58,0\AJ 

Interest Receipts . . • • • • ·• • .. 1,11,00,700 8-i,31,000 1,( ,,ll,OOu 

. 
l:m1 Adruinistration • . . . . • • • .. 77,2D,2ll 8tl,49,000 66.20,0CO 

Currency, Mint and Exchange • • • . • • .. . 4,37.'2,09a 8;12,81,000 8,5~, lO,Oon 
' • 

Civil Wurks • • • • • • • • . .. ll,R3,782 10,9t,r;OO ll,2,j,0(;0 
. . . . . 

(a) • 
Miscellaneous • • • • • • • • • .. . 7 ,18;6ti,87 6 66,1!,000 67,62,WO 

Military Receipts • • • 
. • . . • • • 8,06,03,832 o,6U4,ooo 5,01 ,Ol,o•JO 

Contribution• and Assignments to the Central Government 
by Provincial Governments . • . . . .. 12,98,72,7l'4 9,20,65,( L'O 9,21,60,000 

TOTAL REVENUE 1,16,21,60,3 I i I ,88,22,78,000 1,21,00,17,000 

V•FJClT • • . . • • • • • 27,66,01,700 9,16,28,0()() 17,25,35,010 

TOTAL • 1,42,86,52,017 1,42,8A,06,000 1,88,26,62,000 
' 

(I lnclndeo rocceds of frei ht tu which w fr .. . • ( ) p g •• repl•ccd om 10~2 28 by mcrcaocd ~oodo ratco. 

Dr.Lill, 

Fli1AiiCE Dr.FARTUEIIT, 

M arck 1, 1923. 

M. F. GAUN1'LE'r'l', 

A utl&lor G t11eral. 

I 
' Budget I 

E•timate, 
lU~3·~l. 

II 

.&6,Uil,.&.l,OOO 

' l9,01,ti4,U()J 

I 
ll,i 5,00,00) 

I 
I 

3,93,12,00l 

2,-i,,D;,OOJ 

. 
8~.2i,l-l,OW 

I 
~8.~6,68,000 

l0,63,U()J 

' 
2,03,·1·1,WI 

2,.::.0,Dti,uo0. 

I 
6t,08,l00; 

I 
2,ti0,2G,OUO 

10,69,()(;0, 

48,M,OO<I 

2,81,28,0(,() 

9,21,86,000 

1,81,U,7l,OOO 

... 

1,31,11,7 1,000 
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~evenue of. the Centrai_Oovernment,.ln lndi~ an~ in England. 

I ---. 

For 
detail•. Budgot 

- t~ido Account•. Estimate, 
State- 19~1-22. 19~2-~3. 

I · ment. 
. 

-----
R R 

: 

~z;penditure- .. 

. . 
Direct Demando on the Revenuea . . . . . B 6,37,12,199 6,63,32,000 

Railways: Interest and Miscellaneous Charges . • .. 24,29,82,672 26,98,63,000 

. -
Irrigation . . . . • . • .. 14,~8,45' 11,10,000 

' ; 
Poob and Xelegraphs . . . . .. 1,66,00,407 07,32,000 

-

Debt Services . . . - . .. 16,99, 7P,Ol' 15,20,09,000 

. 
Civil Administration . . . . .. 9,40,80,047 9,71.,06,000 

Currency, Mint and Exchange . . . . .. 1,07,1~,911 
(b) 

10,81,72,000 
: 

-

Cinl Worko . . . . . . . •• 1,6'.20,200 1,61,,9,000 
• 

lliscellaneoua . . . . . . .. 6,68,91,888 ,,06,91,000 .. 

Lump allowanre for further rotrenchment in Civil expendituro 
{including Railwaya) • • • • • . .. ... . .. 

Military Service& . . . • .. 77,87,98,8'0 67,72,1,,000 .. 
Miscellaneous adjuotmenta between the Central and Provincial 

Governments . . . . . • • . .. . .. 63,29,000 

ToTAL ExPBNDIT_UBB Cauoan To Rnuu• . 1,42,88,62,017 1,42,39,06,000 

-
. 

SUBPLIJB . . . • . • • • -··· ... 
.. 

. 

TOTAJ, • 1,42,86,62.017 1,42,30,06,001l . . 
I -

111 

ReviaL'd Budll"t 
Eatimate, E1tima.to. 
10~~-~8. \9~3-~.l. 

R R 

.... ., 

6,30,73,000 6,60,88,000 

26,23,91,000 27,91,32,0UO 

12,25,000 14,20,000 

66,42,000 66,64,000 

15,!7,00,000 17,21,67,000 

10,01,0.1,000 10,46,36,000 

1,69,28,000 1,13,46,000 

1, 60,01,000 1,87,63,000 

6,80,82,000 6,21,18,000 
' 

... -4,00,00,()(10 

72,29,79,000 64,81,23,000 

8,86,000 3,62,000 ' 

1,!8,25,&2,000 1,80,87 ,92,000 

.. . t8,79,000 

I 
I ,38,26,62,000 1,31,11,71,000 

(b) Includes adjuotment for •xcha••t<e on net expenditure In En~lao.d wb1ch h•s been d11tnbut•d among tho Individual henda of account 
in the acconnto for 1921·~2. the llevised eslimatet lor lV~2-23 arclth Budget falimalea fur lD2<·U. 

A. C. MeW ATTERS, 

Co11troller of the Currency. 

E. M. COOK, 

Srcretary to tAe Gover11ment of bulta. 
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. d Disbursements of the II -General Statement of the Receipts an • 

Sarplua . . . . • • . . . . . 

Railway Capital not charged to Revenue-

Capital oontribnted by Railway Companies and Indian Stateo 
towardJ oonstruction of State Railways • • • • 

i Debt, Deposits and Advances- ' 

Pnmanent Debt (net incurred) . . . . . I 

Floetilll( Debt (net incurred) . . . . . 

Unfunded Debt (net incurred) . . . . . . 

Depooito and Advances (net) . . . . 
I 

Loans and Adnneeo by Central Gonrnment (net Repaymenh) ! 

Remittances (net) · . . . . . . 

Secretary of Stato'o Billo dra,.n . . . 

Bolanceo of Provincial Gonrnment. (net) . . 

ToT.&J. DsB?, DsPo&I'I'I AID ADY.urc•• 

I 

DEI.BI, 

rnu.NCK DEPAB.TIIENT, 

J(ard 11 19~.7, 

TOT4L RICIIPTI 

. Opening Balanoe-India 

Englond 

TOTAL 

I 
I 

I 
' . ' 

I 

' 
I 

I . I 
I 
I 

, I 

I 
I . 
I 
I 

I . 

For 
detai!J, 

"'" State-
ment. 

c 

" 

• 

-
• 

• 

.. 

• 

.. 

.. 

... 

'" 

... 

... 

... 

Account•, 
19~1-22. 

B 

... 

o3,~S.Iio 

i 
I 
I 

' 

' ~.2·•,7u,IU8 
i 
i 
I 

I 6,92,00,000 

I 
I 

4,62,46,893 ' I 

I 
I 

18,71,JC,Ol8 

... 

3,%4,36,/)1]6 

... 

... 

76,77,33,0116 

7~,41,21,l!G' 

18,63,66,901 

7,20,08,31P 

117,4S,7ti,,74 

. 
RIC.IPTO. 

Rni..d Bnd~et Bud got 
E•timatfl1 

E•timat~, E•Umata. 

192'~23. IY~~-~3. 1923·"-

R I R R 

... L 
I 

23,711,<M 

I 
' 

' 

1,86,7',00> ' ~tJ,i~,o..o 4,6l,!G,OO> 

-
I 

41,21,93,LOO U,46,3ti,LQ> 3J,l ~,6<l.tnJ 

... .•. -
1,07,16,~: I,U,ll,CJ Q 6.0 l,&S,(.Ol 

~.&,7o,6i,OO> I i ,98,7o,OOO lUI, 17 ,ooJ 

I 

8,74,000 : l~,W.Ot.Q 1,811100 

l,,I,U,Oo,O ... ... 
I 

... 1,!7 .oo.ooo . .. 
' 

... l,OI,~,r 00 ... 
I 

70,67,0»,000 92,0<1,61,000 60,6&,tt>,O.O 

7,,..,,78,1100 112,3~.29.000 66,So,so,Wl 

22,~8.09,001 26,6u,U,170 IJ,S!,M, lfU 

7 ,00, &8,8la 8,0ll,6S,817 8,o•,ol,Uf 

1,( 3,02,:U,220 1,2~,08,P6,1187 N,67,87,11ST 

1\f. F. GAUNTLETT, 
J~Jitvr (},.,,.,/, 



BUDGET FOR 1923·24. 

Central Government, in India and in England. 
J 

' ' ' 
' I 
I 
I eflolt . • . . . . . • • • I D 
' 
' I 

I 
R allway, lrrifatlouh Posts and Telegraphs aud 

other Capita DOl o arged to Revenue-
-

Conotruction of State Ra.ilwaya . . . . . • I 

Capital outlay on Indian l'ootaland Tdogupb Department . 
Conatruction of lrrig~~tion Worka . . . • ! 
Initial expenditure on n..,.. Capital at Delhi i . .. • I 

Payment& for diliCharge of Debentureo (net) • 

ToT.&L C'AJIIT.ll. Accoun DH·liUUSKIJITs 

>• bt. Depoatt. ADd AdvADoe-

Pmnanonl O.bt (net di~) . . . . 
Floali •r r.bt net dioc:barp!J . . . . . . 
O"J'<''ita and Adnae<'l (not) . . . . . 
Lo&naand .\d•anrt• by c..,tra) GoTnDmont (nttAd-lj 

Lou• l>.t ..... D Cn.tral and Pro•incial Gonrnmmt1 
Ad \'&ft.,..~ 

R.mitw.- (o.t) . . . . . . • 

~ary of Stat•'• Bil4 paid . . . . . 
Balan<n of Pro•incial Gonrnmn.ta (nell • . . 

ToTAL D••"· lliPO&ITa AlCD ADT41fCU 

ToTAL Draa\JRUIUUII'I 

Clt>oing Balance-India 

A. C. ~lcWA'M'ERS, 

('pNirulldr of IA1 C'Nrrd~tf• 

England 

TOTAL 

I 
(net: 

. 

·J 
. 

. 

. 

For 
detailo, 
,;a. 

State· 
meot. 

c 

" 

" 
" 

" 

• 

• 

• 

" 

u 

• 

.. 
.. 
... 

... 

... 

... 

... 

Accoun!o, 
1921·22. 

1!. 

27,65,0!,700 

! 
22,96,38,9351 

I 
81,61,d17 

' 
1,18,180 

I 
' 

' 1,35,27,4!8 : 

7,R5,2i6 I 

2-i,22,31,426 . 

' 

... 

... 

... 
1,4.7,235 

6,98,28,436 l 
' 

... 
' ... I 
I 

I 
I 

a,ss,00,691 . 

I 
9,92,7d,3ol i ' 

! 

~l!,S0.09,&S7 

I 
25,60,13,170 

I 8,99,53,817 

I 
' 
I ~.4\76,47.& 
' 

21 

Dr&BURBBH E!fTe. 

Budget Revised Bud got 
Estimate, Estimate, Est!mate, 
19~2-23. 1922-23. 1923·24.. 

H. 1!. R 

9,16,28,000 17,25,35,000 ... 
--. 

30,00,00,00() 21,36,o.~.ooo 38,63,95,000 

us,oo,ooo 1,10,36,000 96,£2,000 

s,6P,roo 2,00,000 22,000 

2,00,00,000 1,91,50,000 1,97,00,000 

a,so,ig,ooo 1 

37,08,18,000 I 

60,00,000 I -!,5U6,000 

I 
24.,99,91,000 I 46,08,65,000 

I 

I 

.. . ... ... 

29,94.,4.0,000 l 40,135,00,000 5,50,00,000 

... . .. . .. 

... ... ... 
I 

5,50,00,000 i 11,43,11,000 13,-I·J,77,000 
' 
' ' ... 
I 

61,01,000 30,15,01..'"'0 

--
I 

~.7i,OO.OOO 50,00,000 ... 
I 

' 

I 
4,S5,U,OOO i ... l;2S,30,000 

39,79,90,CCO I 63.86,12/00 2l,thl.2:?.0LX) 

S6,C»,S6,000 s7,6J,3~.roo 6i,IS.8i,OOO 

1S,6S,S4o,901 lli,SS,56,170 ~~~.4~,]70 

'-24,eS,SI9 S,C»,0\,81; C;>,53,Sli 

------
I,OS,9t,S-',~ ~t' l,26,9$,95,~S1 ~07,S7,S)~7 

E. :u. COOK, 

&.·rdar! lo lAd Gor~r••<'•l o.f l•oli,l, 
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HEADS OF REVENUE. 
India. 

B 

Pr incipal Beads of Revenue-

1.-CnatomJ • 34,40,98,381 

II.-Tue. on Income . . 1P,74,13,424 

III,-Salt . 6,84,37,841:5 

IV.-Opinm . 3,07,24,798 

V.-Land Revenue . . . ; 83,18,286 

VI.-Exciae ! 53 80,899 

II.-Stampa- I v 
A.-Non-judicial . 

: J 24,n,OSI 
B. - Judicial 

III.-Foreat . • 19,68,648 . v 
IX.-Regiatration ·I 1.70,705 

X.-Tributea from Indian Statea 87,17,807 

• 

ToTAL 64,76,91,372 

I 
I 

Ra Uways-

XI.-State Railwayo-

Grou Receipt& • . 81,6133,079 

Dsdvot-Working Expenoeo 
I 

•. 65,66,78.008 

Snrplu Profito paid to Companleo I 1,06,40.122 

I 
Net Receipto I • 14,88,74,954 

X II.-Subaidiaed Companiea. ! 8,82,795 

I 
ToTAL • 14,92,07,749 . 

·gation, etc.- I Irn 

X III.-Worka for whloh CapitalaccoolDto 
are kept . 

X IV.-Workl for which no Capital 
counts are kept . 

TOTAL 

Po sts and Telegraphs-

XV ~Groll Receipto • . 
D•d•ot- Working F.xpenaeo 

~et Receipto 

terest Receipts-In 
X VI.-lntereot . . 

Carried over 

5,92,895 

••• 
1,246 

.j 5,94,141 

I 

I .I P,S3,54,R59 

• I 8,95,24,846 

I 
·I 38,30,513 

73,11,669 

• ao,StJ,a5,444 

B:UDGET FOR 1923·24. 

A.-Statement of .the Revenue of the 

-j 
AOOOtrtiTB, 1921·22. RIVISID EBTLIU'r1,1 

• 
1. Eng~and. ..:_ England. Exchnnge. TOTAL, India. 

. 

B. R B. B B. B. 

... ... 34,!0,98,381 42,30,03,000 ... . .. 

... ... 18,74,13,424 18,69,31,000 ... ... 

... ... 8,34,37,848 . 7,17 ,8·1.,000 .. . ... 

... .. . 3,07 ,24, 798 3.98,68,000 ... 

... ... 33,18,288 4.,(\,81,000 . .. .. . 

... ... 53,80,399 51,67,000 ... .. . 

f 
9,15,000 ... ... ... ... 24,81,081 

16,67,000 ... ... 
... . .. 19,88,8i3 26,16,000 ... . .. 
... ... 1,70,705 1,61,000 ... .. . 
... . .. 87,17,807 89,40,000 ... .... 

- -
... ... 84,76,91,372 7 4,53,23,000 . .. .. . 

4,85,127 2,49,171 81,69,27,377 92,00,00,000 4,84,000 9,42,000 

... ... 65,66,18,003 66,88,85,000 .. . ... 

... ... 1,06,40,122 68,07,000 ... ... 
' -

4,85,127 2,49,171 14,96,09,252 24,98,08,000 4,84,000 2,42,000 

14,25,370 7,15,412 24,73,577 7,73,000 12,16,000 6,08,000 

19,10,4971 9,64,583 15,20,82,829 25~05,81 ,000 17,00,000 8,50,000 

I 
... ... 5,92,895 10,70,000 -33,000 -17,000 

• 
... ... 1,246 6,000 ... ... 

... 
I 

. .. 5,94,141 10,76,000 -33,000 -17,000 

14,48,638 6,99,509 9,55,03,001 10,01,69,000 14,77,000 7,39,000 

2,18,656 .1,12,222 8,98,SO,ZZ3 9,27,88,000 8,96,000 1,98,000 

12,34,9781 5,87,287 56,52,778 74,36,000 10,81,000 6,-'1.,000 

' 

25,02,143 12,86,888 1,11,00,700 80,00,900 16,07,000 8,04,000 

56,47,618 28,38,758 81,71,21,820 1,01,24,16,000 1· ·,3,55,000 21,78,000 

• Storbnr converted 1nto Rupees at £1-Ra. 10 

I 



BUDGET FOR 1923-2.J.. 

Central Government, in India and in England. • 

1922·23o Increase ( + ) Bunoll'l' Esn1u.T., 1923-a-&. 
Decrease(-) lncreue(+) Iuo......,(+) 

u compat·cd ovitb • Doc,.....(-) ll•c~-... (-) 
TOTAL. Budget Estimate, India. England E1change. TOTAL. 

u oomparod with •• oom.,an'il with 
1922-23o Budget, !U~2-X3o lloviaod, 19JS-~8o 

--
B B B B B B B ' B 

42,30,03,000 -3.11,81,000 45,09,41,000 
000 000 45,09,41,000 -3J,,3,<X>O +2,79,38,000 

18,69,31,000 -3,42,08,000 !~,04,64,0L'O ooo 000 19,04,64,000 -3,06,75,000 +85,83,000 
7,17,84,000 + 31,81,000 11,70.00,000 OOo oOo 

I 
11,75,00,000 + 4,SS,97,Ut10 +4-,67,16,000 

3,98,68,000 + H9,38,000 8,93,12.000 
000 

000 

I 
3,93,12,000 + tl3,82,000 -5,56,000 

43,81,000 -12,000 43,94,000 
000 ... 43,94,000 +!,COO +18,000 

51,67,000 -4,65,000 62,68,000 000 ... 52,58,000 -3,04,000 +91,000 

9,15,000 -93,000 0,66,000 ... ... 9,66,000 ·-•a,ooo +51,000 
15,67,000 + 1,46,000 16,16,000 .... ... 16,15,000 + 1,94.,000 +48,000 
26,16,000 +4,48,000 34,57,000 . 3,,57,000 + 12,89,000 +8,41,000 .. . .. i 

1,51,000 I 
-17,000 1,62,000 000 oo• 0 1,62,000 -6,000 +11,000 - 0 

89,40,000 + 1,35,000 86,46,000 000 ... ! 86,45,000 -1,60,000 -S,Ofi,OOO 
I ·-------

74,53,23,000 ..:....5,31,18,0QO 82,21,14,000 ooo ... i 82,27,14,000 + 2,42, 73,000 + 7,78,91,000 I - - ··--

92,07,26,000 -7,60,00,000 95,60,00,000 4,83,000 2,41,000 95,57,24,000 - 4,0("1,02,000 +8,49,98,000 
(a) .. 66,33,85,000 + 1,71,89,000 66,01,60,000 ._., o•• 66,51,50,000 + 1,54·,24,000 -17,65,r.oo 

68,07,000 
(h) 

-s,o?,oou 98,77,000 ... oo• 98,77,000 -88,77,000 -80,70,()(.o(J 

-
25,05,34,000 -s,sa,ts,oro 27,99,73,000 4,83,000 2,41,0(1{) 28,06,97,000 -2,84,65,000 +8,01,68,000 

25,97,000 .. 6,66,000 4,i6,000 9,00,000 4,9D,Oo0 19,61,000 +10,000 -6,36,000 

2f;,31,31,000 -6,79,63,000 28,04,~9,000 14,73,000 '1,86,000 28,20,58,000 -:?,84,36,000 +2,95,27,000 

(c) 
10,20,000 + 3,02,000 11,26,000 -45,000 

(d) 
-22,000 10,59,000 + 8,41,000 +89,000 

6,000 +2,000 4,000 ... .. . 4,000 ... -2,000 

. . ·-· 
10,26,000 + 3,04,000 ·11,80,000 --<16,000 -22,000 10,03,000 + 8,4.1,000 +87,000 

•oo 

10,23,85,000 -91,69,000 10,62,03,000 18,2~r,OOO 6,60,000 10,71,83,000 -48,71,000 +'7,98,000 
(e) 

9,33,27,000 +6,99,000 8,6S,S8,000 3,84,000 1,67,000 8,68,39,000 +71,87,000 +64,88,000 . 
' 90,58,000 -84,70,0CO 1,88,65,000 9,86,000 4,93,000 2,U3,44,000 .. 28,16,000 +1,12,86/.00 

• 
1,04,11,000 + 19,80,000 81,74,000 1,12,81,0C>O 56,11,000 2,50,96,000 + J ,66,66,000 + 1,46,86,000 

---
1,01,89,49,000 -11.72,67,000 l ,13,13,32,000 1,86,96,000 68,48,000 1,16,18, 7 5,000 + 1,56,6~,000 + 13,29,26,000 

(al Of this amount B34,07,000 is non-voted and the ha.lanoe of B66,17,48,000 il voted. 
(h The whole Of this &mount is voted. · -· 

. (c) Represents net receipts after deduction of Hl2,14,00fl on aecount of working I!XJlensel. 
(d) Represents net receipts after deduction of Rll,34,000 on account of working expen1e1 of which B1,64,000 it non-voted and tho balance af 

H9,SO,OOU is voted. 
( •) Of this amount, B18,36,000 Ia non-voted and the balance of B8,60,0S,OOO Ia voted. 



BUDGET FOR 1923-24. 

A.-statement of the Revenu~ of the Central 
. 

' 
ACCOIJll"'"• 1921·22. RBVIBBD E&'l'lll411 

HEADS OF REVENUE. 0 0 

India. England. Exchange. TouL. India. England. Excban6, 

R B· I B B B B R 

Brought forward 80,86,35,444 66,47,618 28,38,758 81,'71,21,820 1,01,24,16,000 43,65,000 21,711,0» 

- -~ 

Civil Administration- • 

XVII.-Administration of Justice 3,33,367 ... ... 3,33,36'7 8,59,000 ... . .. 
X\'I!I.-Jails and Convict Settleml!ll!e 8,10,099 ' ... ... 8,10,0911 8,24,000 ... . .. 

XIX.-Police • 15,16,019 ... ... 15,16,019 1,63,000 oy ... 
XX.-Ports and Pilotage 21.94,410 ... ... 21,94,UO 21,78,000 ... ... 

XXI.-Educstion . ] ,22,tl88 ... ... 1,22,888 1,:!7,000 ... .. . 
XXII.- Medical . 55,495 1,361 '/00 5'7.556 61,000 1,000 ... 

XXIII.-Public Health . . . 2,49.~05 "' ... 2,49,205 1,26,000 ... .. . 
XXIV.-Agricnlture 5,10,958 ... . .. 5,10,958 4,7~,000 ... ... 

XXV.-Induat1ie& ' . . ... ... ... ... 2,000 . .. .. . 
XXVI.-Miscellaneoua Department. . 19,34,70S ... ... 19,34,'709 13,11,000 ... .. . 

-
700 1 

' 

TorAL . 77,S7,160 1,861 '7'7,29,211 60,19,000 1,000 ... 
.. 

Currency, Mint and Ex· ' 
change-

XXVII.-Cnrrency . . . 3,60.90,284 40,R9,64S 20,93,075 4,22,53,002 8,14,27,000 14,67,000 7,29,00 
XXVIII.-Mint . . . . . 14,89,091 ... . .. 14,89,091 16,96,000 1,000 ... 

' 

TOTAL . 8,76,79,376 40,69,048 20,93,075 4,3'7,42,093 8,81,23,000 14,58,000 7,29,00 

' 

Civil Works- ' 

' 
XXX,- Civil worko . . . 

11,33,782 ... ... 11,33,'782 11,26,000 .. . ... 
I 

Miscellaneous-
I 

XXXIII.-Receipto in aid of Supcr&n• 

1,84,oJ nua.tion • ' . • 21,85,546 3,88,518 1,99,820' 27,73,883 19,62,000 3,68,000 
XXXIV.-Stationery and Printing . 8,58,925 12,024 6,184 8,'7'7,133 16,25,000 . ti,OOO 8,00 
XXXV.-Miocellaneone . . 5,87,81,804. 62,66,834 3a,t7,721 6,82,05,8_59 8,01,000 12,76,000 

~ 
TOTAL 6,17,76,2i4 66,66,876 84,28,726 '7,18,56,8'75 42,88,000 16,49,000 8,25,00 

' 
Military Receipts-

XXXVI.-Army-
' Elfectivc .• . . 8,62,43,164 1,04.,87,770 J 1,19,50,280 7,24,22,501 { 2,1'0,83,000 69,50,000 84,75,011 

Non~eifcctivc . . 9,93,678 1,27,97,609 9,01,000 16,46,000 7,';2,00 

-

8,72,36,842 - 2,82,85,379 1,19,50,260 '7,24,22,501 2,90,84,000 84,96,000 42,47,00 

XXXVII. -·Marine . . 68,17,SM 6,88,787 2,74,684 . 61,25,655 85,86,000 
XXXVIII.-Military Worke • 

... ... . . 21,45,676 ... ... 21,45,676 38,40,000 ... .. . 
I 

• I TO'l'AL . 4,46,99,862 2,37,69,166 1,22,24,814 8,06,93,832 8,73,69,000 84,96,000 42,47,, 

Contributions and Assignments 
to the Central Government by 
ProvinCial ~ overnments-

' 
XXXIX.-Contributions and .Aaignmcnta 

to the Central Government 
12,97,80,933 by Provincial Government& ... ... 12,9'7,80,933 9,20,0£\,000 ... . .. 

XL.-:Miscelhmeoua adjustments 
be~ ween the Centrt\l and 

91,771 Provincial Governments "' ... 91,'1'71 1,60,000 ... . .. 
TOTAL . 12,98,72,704 ... I ... 12,98,72,'70i 9,21,50,000 . .. ... 

TOTAL REVENUE 1,09,14,24.681 4,01,44,664 1 2,0:5,81,072 1,15,21,50,31 '1 1,18,60,80,000 1,69,68.000 79.79.0 

• Sterling converted Into Rupees at :£1 - Ro, 10,· 



BUDGET FOR 1923-24. 26 

iovernment, in India and in England-continued. 

1931•28. lncreaoe (+) BlrDGBT BBTI1UTO, 1923·96. 
- Decr<aae(-l Inc.-.(+) In.,..,.(+) 

u compared w\tb Deer;::..\-) n .. ,... .. ._\-> • iu oom 1\'ltl ~ <Ou•par wltb TOTU.. Hudget E•timate, Ind!L Eo gland. 1922·28. E•chaoge. TOT.U.. Ru<iget RovliNJ, 
to~a.~3. JtJtJ .. ~. 

B B R R R R B B 
1,01,89,49,000 ·-11,72,67,000 1,13,13,32,000 1,36,96,000 68,48,000 1,16,18,711,000 + l,l>6,59,000 + 13,29,a~.ooo 

3,59,000 +10,000 8,81,000 ... ... 3,M,OOO ... 85,000 +26,000 8,24.00(1 -2,87.1100 9,09,000 ... ... 9,09,000 -2,02,000 + 86,000 1,63,000 -12,00.000 1,6 •. 000 ... ... 1,8~,000 -u.uu,ooo + 1,000 21,78,000 -2,43,'100 24,51 ,OCXJ ... ... 2~.51,000 +30,000 +9,73,000 1,27,000 +10,0CO 1,33,000 ... . .. 1,33,0010 + 16,0l{) +6.000 52,000 •2,000 1,07,000 ... ... 1,07,000 • 67,000 + 6:1,000 1,25,000 -1,82,000 1,22,000 ... ... 1,22.000 -l,Sll,OOO -3,000 4,79,000 -~,01.000 6,01,000 ... ... 5,01,000 -1,79,000 +2~.{)01' 2,000 -1,98,000 ... •• ... .. . -2,00,000 -2,000 13,11,000 -7,40,00V 14,87,000 ... .. . 14,37,000 -6,l4,000 + 1,26,000 . . 
. 

56,20,000 -So,29,COO 62,08,000 1 62,08,000 ... . .. -24,41,000 + ft,S8,0o0 --- -----

3,36,13,000 +38,00,000 2,59,40,000 8,30,000 1,65,()(() 2,64,36,000 - 38,78,0(10 -71.78,000 16,97,000 -2,21,000 4,90,000 1,000 ... 4,91,000 -1,,27,000 -12,06,000 

-- -
3,63,10,000 +80,79,000 2,64,30,000 8,81,000 1,65,000 2,69, 26,000 -68,06,000 -Bs,s•,ooo . 

11,25,000 +88,000 10,89,000 ... .. . 10,69,000 . -28,000 -66,000 

26,14,000 I +2,13,000 19,95,000 8,51,000 .. 1,'76,000 25,22,000 ... 2,21,000 +8,000 15,34,000 -2,07,000 11,67,000 7,0(.0 8,000 11,77,000 -5,6,,000 -8,67,000 27,14,000 + 1,46,COO 8,64,000 6,14,000 2,57,000 11,35,000 -14,84,000 -16,70,000 

67,62,000 +1,61,000 S6,2d,OOO s,n,ooo I 4,86,000 48,34,000 -17,77,000 -19,28,000 
--------

. 
3,94,68,000 -99,68,000 1,'14,00,000 27,88,000 13,91,('100 2,16, 7 4,000 - 2,'18,42,000 -1,78.84,UOO 32,18,000 +7,78,000 9,98,000 11,96,000 6,98,000 27,91,000 +3,46,000 -4,~7,000 

- ' 

4,26,76,000 -91,86,000 1,88,98,000 89,78,000 1 19,89,000 2,43,65,000 -2,74,96,000 -1,88,11,000 

36,85,000 +15,62,000 21,29,000 ... ... 21,29,000 + 1,08,000 --14,66,000 38,40,000 +23,10,000 16,29,000 ... ... 16,29,000 +99,000 -22,11,000 

6,01,01,000 -&8,18,000 2,21,56,000 89,78,000 1 19,89,000 2,81,23,000 -2,72,91,000 -2,19,78,000 

I 
. 

9,20,00,000 ... 9,20,00,000 ... ... 9,20,00,000 ... ... 

1,60,000 +85,000 1,30,000 ... ... 1,86,000 +71,000 -1',000 

~ 
----

9,21,60,000 + 86,0CO 9,21,36,000 ... 9,21,38,000 .,. '71,000 -14,000 

1,21,00,17 ,000 -12,22,6I,OOO l 1,28,28.~7 .ooo 1 1,88,76,000 1 94,118,000 1,31,11,71,000 -2,11,07,000 + 10,ll,&4-,000 

-- . - -- -- . ----



26 BUDGET FOR 1923-24. 

.. 

B.-Statement of the Expenditure charged to the Revenue 

,l\ ___________ A __ cco __ ux_.,T_s_,_I_92-1-·-2-2,-;-----------~~---------.-----R-zv __ Is_s_n~~~:; 
HEADS OF EXPENDITGRE, 

Direot Demands on the Revenues-

1.-Gnstoma • • 
~.-Taxes on income 
3,--Sa1t • 
4-0pinm • 
6.-Land ltevenue 
6.-Exciae • 
7,-Stamps-

India. 

II. 

64,49.533 
22,26.823 I 

1,55,36,<\RS 
1,79,25.207 

14,48,' 07 
2,53,9J9 

• England. 

II. 

91,196 
15,9·'1.7 
74,296 
52,605 
12,887 
1,701 

Exchange. 

II. 

46,903 
8,~02 

38,212 
27,055 
6,628 

875 

TOTAL. 

II. 

65,87,632 
22.50,972 

1,56,4 9,096 
1,80,04,867 

1!,67,522 
2,56,515 

- India. 

II. 

(9,54,000 
45,17,000 

l,r.9,77,000 
I,u; ,9I,ooo 

13,31,000 
2,71,000 

• England. 

II. 

97.000 
47,000 
65,000 
01,000 
31,000 
21,000 

Exchange. 

R 

48,000 
24.000 . 
32,ouo 
~6,000 
15,000 
h,OOO 

A.-Non .. jodicial 
11.-J ndicial 

11.-J.'oresta 
P.- Registration 

. 1 86,57,439 
38.5<,<;86 

45,885 

U9,859 

5,5ti,714 
30,786 

2,86,826 
37,48,084 
47,01,q26 

45,885 

( -28,81,000 
t 1,44,000 

35,57,000 
4l,OOO 

20,00,000 

6,00,000 

10,00,000 

3,00,000 

Tor.n 

ltailway Revenue Account--

10.-State Railways' 
Interest on Debt 
lnteres~ on Capital contribot.ed by 

Companies. 
Annqitica in purchase of Railways 
Sinking !o'unds - • 

11.-Subsidiaed. Companies • • • 
12.-Miscellaneous Railway Expenditure 

5.14,02,007 

9,2 !,00,832 

3,40,068 

7,19,922 
--52,46,439 

8,65,20. 1 

4,24,61,280 

2,17,07,853 
3,35,72,931 

28,74,409 

16,81,907 

4,44,987 {;,27,12,199 4,8i,Oo,OOO 

2,16,85,936 

1,14,60,4.34 
1,72,1U,71.17 

14 &1,021 

8,42,621 

15,63.48,048 10,58,93,000 

3,35,17,355 
5,07,83,72!! 

43,35,430 
7,19,922 

--27,21,911 

4,05,000 

10,80,000 
lU,lO,OOO 

29,12,000 1 1~.56,000 

4,25,23,000 

2,18,66,000 
8,85,75,000 

30,74,000 

16,27,000 

2,12,62,000 

1,09,88,000 
1,67,87,000 

15,87,000 

8,14,000 

l------~·-------l--------l-------~l-------1-------~·------
8,80,23,383 1 10.~2.98,880 5,26,60,809 24,29,62,572 10,88,93,000 10,26,65,000 1 ToT.&.L 

irrigation, eto,, Revenue Ac· 
count-

14.-Works for which Capital accounts 
kept-

are 

5,13,33,000 

Interest on Debt • • 
15.-0tber RevenUb Expenditure 

19,18,431 ... 12,18,481 10,76,000 ~ 
: ~--1._l_M,_88_1_ 1 _____ a'_·_71_8~-----12_s_1_7_ 1 _____ t,_s_5_,8_1_6_

1
. ___ 1_,1_4_,ooo __ 

1 
.· ____ ._ .. __ _ 

18,36,862 24,718 12,717 13,74,297 11,90,000 ... TOTAL 

Irrigation, etc., Capital Account 
(cha.rg~d to Revenue)-

16.-Cunstruction of Irrigation, utc., Works-
74

,
15

7 35,000 
Pinanccd fl·om 01·dinary Revenues. l---"!:1 4~,_:15~7'-l·----''"'"'---j----''"'"'---I------'-~.!.'~~I.----.=,~::...I----''"'"'--'·----''C::":...... 

Posts and Telegraphs Revenue 
Account- · 

17 .-Posta and Te1egrapbs-
Intereat. on Debt • • 
Miacellan"nos Expenditure 

TOTAL 

Posts and Teles raphR Capital 
Account (charged to Revenue)-

56,81,015 ... 
... 

56,81,015 ... . 
56,81,015 

' 
62,05,000 

-54,18,000 

7,92,000 

41,00,000 20,60,000 

41,00,000 1 20,50,000 

lB.-Capital ontla3 on Posta and Telegraphs -
lndo·Eorope~~on Telegl'aph Department • -42,92,67'," 1,00,72,358 1,09,19,482 -5,02,000 61,39,701 1,35,000 6i,OOO 

Debt Services-
19.-lntereat on Ordinary Debt 

Deduct-Amount chargeable to -
Railw&ys • • 
1 rrigation • • • 

·Posta tand 'felegrnph1 . 
Pro\•inoid Governments 

llemainder cbnrgeab1e to Ordinary Debt 

20. ·- Intereet on other Obligations 
21.-Sinking Fundo • , • 

TOTAL 

Carried over 

19,05,17,484 7,28,92,711 8,70,80,095 29,99,90,290 17,54,00,000 8,&6,11,000 4,83,06,000 

9,22,00,882 
12,18,481 
::;G.BI,OJJ 

2,68,41,800 

2,16,85,936 15,63,48,048 
12,18,481 
56,81,015 

2,58,41,800 

10,58,98,000 
10,76/)00 
62,05/)00 

8,10,54/)00 

4,25,23,000 IJ,12,62,(J{JD 

::: i 
... I 

6,55,~6,366 2,99,81,481 1,5~,94.15P 11,09,00,946 ~.11,67,000 4,40,88,000 2,20,44,000 

2,60,97,497 
1,54-,0o,OOO 50,00,000 

S,41J,SL,431 

25,71,571 

1,79,65,7~0 

2,60,97,497 
2,29.7&,571 

15,S9,'f0,014 

3,15,01,000 
1,54,00,000 

7 ,8U,68,000 

00,000 
50,00,000 

4,9t,~,uoo 

80,000 
25,00,0001 

2,45,H,OOij 

24,9~,97,'ilJO f i4,tSI,92,002 7,6~,23,944. '17,37,131736 23,66,81,000 16,89,60,000 7,94,l:KJ,000j 



BUDGET FOR 1923-24. 

of the Central Government, in India and in England • 

. 922-23. 

I ncreaae ( +) I 
I nereaao ( + ) I ncreue r + ) Dec....,.(-) • Decrcuo ( --) Doo,....o (-) Ton.r.. a1 compared India. England. Escbange. TOT A£, •• romport'd \ u com porod "itb Budget, with P.udgct, with Ucvi.1od, 1922-23. 

1022-~a. 19~~·33. 

II. II. B R R H R II. 

I 
70,99,000 +2,M,OOO 75,84,000 90,000 41',000 77,19,000 + 9,o.I,OOO + 6,?0,000 45,88,000 -so.coo 62,87,000 61,000 Sl,OOC 63.79.000 + 17,11,•.100 +17,111,000 1,6U,7i,OOO -12,55,000 1,54,50,000 66,000 28,000 1,55,34,010 -17,95,0JO -6,40,00U 1,88,68,000 + 2,~7.000 1,88,~2,000 . 69,000 30,000 J ,89,31,000 T3,1Q,()(l(l ... tM,OOO 13,77,000 -1,77,000 11,62,000 21,000 10,000 11,93,000 -a,t:l,OOU -1,84,000 3,03,000 .... 19,000 2,6:l,OOO 14,000 7,000 2,N,OOO -10,COO -!!:1,000 

1,19,000 -7,57,000 -3'1 ,88,000 2?,00,000 13,60,000 2,67,600 -6,'hl,OOO + 1,·18,000 1,·H,OOO -1,66,000 43,000 ... . .. 43,UOO -~.G7,000 -1,·•1,000 44,57,000 -3,70,000 4.0,42,000 4,43,000 2,<U,OOO 47,00,000 -L,.d,OOO ?2,-\9,000 U,OOO -4,••00 4.2,000 ... . .. i2,0JO -6,000 -2,000 
------- ------ --

5,30, 73,000 -22,50.000 ,,99,22,000 34,44,000 •17,22,000 5,50,88,000 --2,44,000 + 20.16,000 
-·---- -·- ---

16,96,83,000 +27,09,000 12,16,06,000 4,41,23,000 2,20,62,000 18,77,90,000 + 2,08,16,000 + 1,81,07,000 
. 

3,32,04,000 .;.,4,~.000 3,69,000 2,12,41,000 J,06,20,oou 3,22,30,000 -i4,l8,000 --9,74,000 
5,03,62,000 .. ... 8,36,75,000 1,67,87,000 5,03,62,000 ... .. . 46,11,000 .... ~9,000 ... 32,73,000 16,37,000 49,10,000 +3,28,000 +2,90,000 

10,80,000 -9,03,000 25,90,000 ... ... ~5,90,000 +6,07,000 + 15,10,000 
,34,51,000 +ll,47,000 -11,~6,000 16l'4,0W 7,92,000 12,50,000 -10,64,000 -:.52,01,000 

I 

26,23,91,000 + 26,38,000 12,34,38,000 110,37,96,000' 6,18,U8,000 27,91,32,000 + 1,92,79,000 t-1,67 ,41,000 

~ 

• 
10,76,000 + 1,25,000 10,88,000 ... ... 10,88,030 +1,3'l,OOO + 12,000 
1,14,000 -19,000 1,16,000 ... ... 1,16,000 -17,000 +2,000 

I 
. - -- ------

1],,90,000 +1,06,000 12,04,000 I ... ... 12.04,000 + 1,20,000 + 14.,000 

I 

35,000 ... _2,~5,000 1,000 ... 2,16,000 -a.t,s~,o~ + 1,~1,000 

62,05,000 -3,95,000 69,28,000 ... ... 68,28,000 + 2,28.000 +6,28,000 
(a)7,37,000 -24,24,000 -46,06,000 25,00,000 12,60,000 (a)- 8,55,000 -40,16,COO -16,1J2,tJOO 

69,42,000 -28,19,000 22,23,000 25,ro,ooo 12,60,000 59,73,000 -37,88,000 -9,69,000 

-3,00,000 -2,71,000 -6,66,000 2,26,000 1,12,()('0 -3,19,000 -2,90,000 -10,000 

30,53,!7 ,000 + 2,28,86,000 20,29,30,000 10,04,95,000 6,02,~.000 35,36, 73,000 + 7,12,42,009 + 4,83,66,000 . 
16,96,83,000 -2,40,22,000 12,16,05,000 4,41,28/)00 2,20,62,000 18,11, 90,000 1-4,21,29,000 -1,81,07,000 

10,76,000 -1,25,000 10,88.000 ... ... 10,88,000 -1,37,000 -12,000 
62,05,000 +3,95,000 68,28,(100 ... ... 68,28,000 ·-!!,28,000 -6,2:i,OOO 

3,10,54,000 -10,8l,Ol0 4,(10,15/)00 ... ... 4,00,15,000 -l,Ot•,42,000 -89,61,000 

I 
9,72,98,000 - 1P,47,roo 3,33,94.,000 6,63,72,000 2,81,86,000 11,79,52,000 + 1,87,06,000 +2,06,~3.000 

3,15,91,000 -'i,72,000 3,21,07,000 86,000 18,()1)1) 3,21,61,000 -2,02,000 + 6,70,000 
2,29,00,000 +26,0C,OCO 1,54,00,000 44,29,000 22,16,000 2,20,44,000 + 16,44.,UOO -8,66,000 

27 

DuTatatTTro!rf ow ToT.u. 
BUWBBlf 

---
Voted, Non·votod, 

• ---
R R 

07,~:?,000 9,97,000 
60,117,000 8,72,000 

1,14,97,nuu 40,37,000 
1.87,76,000 1,66,000 

]0,8!i11JI,.1() 1,07,000 
1,6:!,000 1.~2,000 

} 2,80,000 11,000 
4072,000 6,84,000 

38,000 4,000 
----
4,86,39,000 6·1,49,000 

... 18,77,90,000 

... 8,22,3C,OOO 

. .. 6,03.62,000 ... ,9,10,000 
25,90,000 ... 
6,60,000 6,81,000 

----
31,69,000 27,59,78,000 

.. . 10,88,000 
1,16,000 . .. 
1,16,000 10,88,000 

--

--~·l6,000 .. . 

.. . 68,28,000 
-P,55,ooo ... 
-8,65,000 68,28,000 

-8,19,000 ... 

... ... 

... ... 

... ... ... ... ... ... 

22,000 11,79,30.000 

::a,'lJ,O'l,OOO 64,000 
... 2,20,44,000 

15,17 ,9o,or.o 2,19,000 8,09,01,0(0 a,o8,a7 ,(X)() 8,04,19,C00 17,21.57.000 r 2,01,48,000 ... 2,03,67 ,00 o a,21 ,2!J,ooo 14,00,28,000 

47,51.21,000 29,24,000 26,72,47,000 i7,08,03,00o 8,64,01,000 51,3'i,51,000 ... 3,64,06,000 ... 388,30,000 8,30,8&,000 48,03,66,00 0 

(a) The corresponding actuala for 1921-12 ore included under " 18-Copital ontlay on Poabl and Telegraph•. " 

• 2 
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HEADS OF EXPENDITURE. 

' 
' Brought forward 

BUDGET FOR 192a-24. 

B.-Statement of the Expenditure charged to the Revenue1 

Iudia. 

ACCOUNTS, 1931·92 • 

• 
England. Exchange. 

R R R 
• 24,9a,97,700 14,81.92,092 7,62,23,944 

TOTAL, India. 

R I R 
47,37,13,738·23,66,81,000 

REVISED EsTIMATE, 

• 
England. Exchangt. 

R R 
16,89,60,000 7,94,80,000 

Civil Administration-

92.-Jeneral Admiuistratiou-

A..-Heada ?f Province& (including Gov· 
ernor General) and Executive Coon· 
cils • • • • • 'l 

B.-Legiolative Bodieo • . • • 
c,-Secreta:i•t and he&dq uartoro ~ 128 48917 

estabhsbment • 1 , ' ' 
1,28,48,917 

r 2o,61,000 
l 8,28,000 

1 79~~:000 D.-CommiBSl.onera J 
E.-District AdministraMon • 
F.-Home Administration, etc. 

28.-Audit • 
24.-AdminiBtration of Justice 
25 -Jails and Convict Settlement• 
26 -Police • 
27.-rorla'and Pilotage 
28.-Eccleaiaatica.l 
29 . ..:.Political 
80.-Scientific Department. 
31.-'Education. • • 
82.-M odical , , 
88,- Public Health • 
84.-Agricolture • 
86.-lndustrieo , 
36.-Aviation 
37 .-Miscellaneoua Departments . 

TOTAL 

Currency, Mint and Exchange-

38.-Currcncy 
38.-:Mint 
40.-Ezchange 

.;6,38,288 
9,81,1•'11 

44,97,8R9 
tsa,l4,446 
21,64,743 
26,50,022 

2,13,20,046 
1,05,93,741 

so,:.,s,sss 
27,48,814 
16,8~,080 

19,37,"28 
24,187 
87,572 

88,73,043 1 

8,36,90,953 1 

27,84,437 
16,94,406 

42,88,257 
2,72,&U 
8~,743 
11,969 
98,l8ij 

'1,~6.587 
2,134-,440 
8,20,122 
8,91,250 

72,312 
2,08,411 

38,688 
90,066 
68,545 

299 
1,71,119 

21,77,224 
1,40,32'; 

l7,8ti9 
6,161 

47,9J2 
79,995 

1,36,005 
4,21,8U1 
2,01,226 

87,l91 
l,Oi,189 

ltJ,846 
46,322 
85,254 

164 
88,000 

--;;~o;;ol,-·...-.~~: 69,26,629 S5,o~,4coj 

41,64,075 
62,099 

21,86,500 
26,796 

84,10,481 
70,48,4a9 
10,33,683 
45,15,979 
87,55,-186 
24,00,275 
30,50,467 

2,25,61,989 
1,11,86,217 

31,43,489 
30,6il,414 
16,40,464 
20,73,615 

1,27,93ti 
88,025 

41,32,171 

9,40,80,0!7 

...,..----

90,75,012 
18,73,ll99 

l17,46,000 

72,41,000 
9,t14,000 

44,66,000 
86,D2,000 
ao,74,ooo 
26,84,000 

2,80,7ii,OOO 
85,61,000 
80,48,000 
24,7\4,000 
16,98,000 
19,72,000 

16,000 
411,000 

20,79,000 

8,'10,11,000 ~ 

29,02,000 
17,85,000 

62,46,000 
3,27,000 

87,000 
86,000 

1,76,ovo 
2,36,000 
2.90.000 
6.61.000 

I 6,56,000 
66000 

4,20,000 
60.000 
81,000 
28,000 
2,000 

8,88,000 

!S7,29,000 

40,90,000 
71,000 

26,28,00 
1,63,00 

44,00 
17,00 
88.00 

l,l7,0U 
1,4G,U(J 
8,26 00 
5,28,0C 
·28,0( 

2,10,0< 
30.0l 
40,()( 
14,(.1( 

!,()( 
1,9i;ooo · 

43,66,001: 

20,46,00C 
86,00 

60,00;()()( 

, TOTAL ---... ........ l-.......-.;-;;;;-;;;;-;-l-..-.,..-:;=l----,,........,.,..... l---,;:;o;;=n-·1-,-- ,,n;;;;;-1-;;;;-;;,;:-:-;;;d • 43,78,84.2 42,06,174 21,63,296 1,07,41!,311 46,87,000 41,61,000 70,8U,L()( 

Civil Works-

' 41.-Chil Workl 

Jlliscellaneous-

48.-Famine Relief and lntut'lmoe-
A.-Famine Relief • • • 

44-Terrifiorialand Political Pensiona • 
,5,-Superannuation Allowance• and Ptm· 

1ion1 • • • 
46.- · Statiouery and Print!og • 
"7 ,..:_ M iJcellaneoua • • 

TorAL 

Lump allowance for further retrenchment in 
Civil expeuditure (including Railwayo) , 

Military Services-

48.-Army-

1,51,80,197 

2,91.788 
28,08,614 

29,60,461 
67,06,101 
611,07,930 

1,91,508 

~,i5,529 

2,07,76,801 
14,84,976 
22,09,769 

98,495 

69,418 

1,06,86,803. 
7,6:1,744 

11,36,6101 

1,86,58,844 2,45,87,064 1,26,45,476 

1,54,20,200 

2,91,738 
29,78,561 

3,44,13,085 
79,5!:1,820 

1,02,54,1 89 

1,48,07,000 

57,000 
27,90,000 

38,75,000 
Sil,42,000 
46,82,000 

1,29,000 

1,16,000 

2,19,71,000 
14,92,000. 
16,45,000 

65,0011 

'58,0()( 
1,09,~.~ 

7,46,0()( 
7,";2,000 

5,58,91,383 1,63,46,000 2,61,24,000 1,25,62,()0(1 

... 

Elfectiye , 
:Nun-etfectlve . 4.9,65,16,677 8,25,25,297 'l {44 12 88 000 8,22 92 000 411 46 ni. 

3,66,on,901 8,33,68,368 o,oo,os,n. 70,85, 71,984 'Is's , 8 • • 1'72'6 ~·::;:.· 
''"'""""'"'""':,:...11-. ·,:;fi;;fi,.:i-17=""'"" , . .,.., .. ...,;.,..,.,-P;;;'·~·~7:,;·~ooo~ 1 .; .46 ~o.ooo , , o,lJ\1\J 

49.-Marine . 
60.-Military W ,rka 

63,80,72, .. 7• 11,6~,93,666 6,96,06,76i 70,85,71,98i 48,29,56,000 11,68,~~.000 6,84,11,000 

1,10,20,098 
6,12.03,11~ 

40,65,559 
12,19,442 

90,90,974 1,71,76,628 89,56,000 28,09,000 14.06,~' 
6,2i ,176 6,30,49,?30 4 90,04,000 17,4C.OOO 8 72,000 

TOTAL • 69,62,95,783 12,11,78,666 6,28,23,9011 77,87,98,340 64,09,16,000 12,18,76,000 16,06,88,000' 
Contributions and Assignments 

to the Central·Government by. 
Provincial Governments
&2.-Mi~eellaneou• acljuatctenta between tht' 

· Central and Prorinctal t.iovernm.entl , 

TOTAL EX:PB1'1Dir11BK OH.lBGID '1'0 BIVZN~ 

·~terliug converted into Rupees at :£1- RIO. 

... ~-1=---.. +-=8·86~.000~-~· • L 
15.70.17.67&

1 
1,42,88,52,017 89,98,38,000 81,84,79,000 1 ~·.·2·"·""' 96,63,62,819 30,52,82,128 



BUDGET FOR 1923-24. 29 

1f the Central Government in India and in England-continued. 

1922·28. ·• . BUDGET ESTHIA Til:, 1928·2• . 

--· ~--

Incr .... ( +) 
. 

ln.,.....(+) lnereate ~ + ~ Dr·1TW.tBtrTIOI'I' OP TOT.U,. 
Decreaoe(-) • Dec-.e(-) DeoN"Ue - BITWIBfl 

ToTAL. M compared India. England, Euba.nge. TorA.L. u t:omparod •• oompared with Bodget, with Bodget, with Revised, -··--
1922·23. 1922-~3. 192i·ll3. Voted. 

r 
Ncn·YOtcd. 

R R lt R .ll R I R B R I R 
4'7,51,111,000 -29,24,000 25,72,47,000 17,06,00,000 S,:;J.,Ol,OOO 51,34,51,000 + 8,5 •. 08,1101 + 3,83,30,000 8,80,85,000 143,03,88,000 

-~-- ~-~ ·-· 

-

115.61,000 +5,12,000 24,35,000 ... ... 114,35,000 + 8,811,000 -1,28,000 

}·~··-
8,118,000 -22,000 9,18,000 ... . .. 9,18,UOO +68,000 ... ao,ooo 

'79,111,000 -1,10,000 'i'O,l~.ooo ... ... 79,111.0001 
-1,19,000 -9,000 06,46,000 

. 14,000 ... ... 14,000 -u,ooo ... 14,000 
1 '7,46,000 +1,32,000 la,6o,(){.() ... 16,69.000 +66,1!00 -7i,OOO 
78,68,000 • Bl,'i'1.00ll ... 30,09,000 15,0~,000 45,14.000 -1,77,000 -88,~4.000 
'77,31,000 - 4,45,11t0 75,62,000 2,52,000 1,26,000 79,40,000 -2.36,th 0 +2,09,000 70,72,000 8,68,000 
11,15,uOO +1,13,000 10,81,000 82,000 ·41,000 111,04,000 +2,02,0110 +89,000 7,7:>,000 4,~u.uoo 4&,r:,ooo - 94(100 40,4:},000 27,000 13,0fl0 •0.~9,000 -9,34,000 _,,28,000 3S,7a,ooo 2,16,000 
89,15,00~ +7,89.00:) 87,65,1100 1,22,000 til,WO 89,48,000 +8,2~.000 + 39,000 79,56,000 0,02,000 
~~~.116,000 -82.000 2~,05,000 2,41,000 1,21,0uo 25,67,0001 , u9,oOO + 1,4.1,000 ll,~9,000 H,Ub,OOO 

.31,19,uOO -1,23,000 29,03,000 2,83,000 1,41,000 33,117,000 +85,000 +2,08,000 ... 83,27,000 
11,90,5•,000 .,..1,51,000 3,24,2.t,()()O 4,72,000 2,36,eOO 3,31,36,000 "4:t,3i,OOO +40,M6,000 ... 3,31,86,000 

95,34,000 -12,ij4,0uo 90,99,000 7,7~,000 8,87,000 1,011,60,000 - 5,58,1AJO + 7,26,000 81,61,000 20,t.l9,000 
31,31,000 -1,19,000 3a,75,000 74,000 87,000 34,86,000 + 2,~6.000 + 3,55.000 :!8,04,000 6,82,tJ00 
31,09,000 + 11,000 25,5S,OOO 8 86,000 1,68,000 30,82,000 -36,0)0 -47,000 20,24,000 10,3 •,000 
16,88,000 +86,•100 21,17,000 52,000 26,0lo() 21,95,000 i· 5,95.000 + 5,00,000 lO,M-,000 11,01,000 
110,93,000 -1,76,00J 20,40,000 84,000 42,000 111,06,000 -I,U3,00n +78,000 16,7U,OUO 4t,87,000 

57,UOU -87,000 45,000 21,000 10,000 76,000 -6t;,uuo +19,000 6R,OOO 21,000 
43,000 -6,00il M,OOO ... ... 44,000 -4,000 +1,000 29,000 15,00() 

116,53,000 .,.ss.ooo 19,66,000 18,11,000 9,06,000 46,7J,OOO +21,06,000 +20,20,000 4J,36,0UO 3,3H,OOO 

lO,Ul,05,000 +26,99,000 9,Sl,'i5,000 76,40,000 88,20,000 10,4o,35,ooo +7~,29.000 + 4t5,SO,OOO 6,20,u2,ouu 6,26,::JU,OOO 

--

90,37,000 +26,07,000 80,39,000 48,00,000 21,50,000 94,89,000 + 30,69,000 +'li2,000 '92,89,000 2,00,000 
18,91,000 -3,01,000 17,37,000 79,000 40,C00 18,68,000 -8,86,000 -35,000 16,64,000 l,fl2,000 
50,00,000 -9,45,50,000 ... ... ... ... r-9,Q5,6o;.oo . - 60,00,000 .. . ... 

--r;59,28,00~0 -9,22,44,000 47,76,000 43,79,000 21,90,000 1,13,45,000 U,tiij,27 ,UOO -.f6,8S,OOO 1,09,6S~oo0 a,oz,ooo 
-

1,150,01,000 -11,49,000 1,86,19,000 96,000 48,000 1,8'7,63,000 +26,14,000 +87,62,000 1,27,07,000 80,56.000 

--------

5'7,000 +30,000 5,000 ... ... 15,000 - 2~.000 --52,000 5,000 .. . 
29,64,000 - :,20,00(.1 28,12,000 1,16,000 58,000 29,86,000 -98,000 -t:22,000 ... 29,86,000 

3,68,311,000 + 1,21,07,00( 41,flfl,OOO 2,04-,05,000 1,02,02,000 3,4'7,611,000 + 1,00,37,000 -20,'10,000 50,87,000 2,97,215,000 
61,80,000 -4,66.000 44,02,000 19,03,000 9,52,000 '711,67 ,ooo -r6,21,000 +10,77,000 72,06,01)() 6J,uOO 
69,99,000 + 8,80,000 60,0r.,OOO 13,118,000 6,99,0CXJ 71,03,000 +9,84,000 + 1,1)4,000 4:1,22,000 28,81,000 

15,30,311,000 + 1,24.41,000 1,63,80,000 2,38,22,000 1,19,11,000 5,111,13,000 +1,16,22,UOO -9,19,000 1,64.,70,000 8,66,43,000 . 
-

... ... -4,00,00,000 .. .. . -4,00,00,000 -4,00,00,000 - 4,00/X)/)110 - 4.,00,00,000 .. . 

56,i'7,t6,000 + 2,18,26,000 41,29,06,000 6, 18,13,000 3,09,07,000 60,56, '75,000 - a,'i ~.26,'Joo -6,911,61,000 ... 60,66,76,000 
9,34,611,000 .,. 1,93,29,000 3,'iO,l2,())() a,stS,so,ooo 1,78,15,000 9,04,67,000 + 1,63,24,000 ~~,UI>,OOO ... 11,04,67,000 

6o,81,ts8,ooo +4,n,sa,ooo 4.t,9~,67,000 !1,74,43,000 4,87,22,000 59,61,32,000 -2,09,0 J ,000 - 611,6l,a2,UUO - 6,~0,66,000 ... 
1,31,70,000 -226,000 69,01,000 24,90,000 12,45.000 96,36,000 -37,60j)OO -86,8t,OOO ... 96,86,000 
6,16,111,00U ... 4836,000 4,15,t.I~,OIJO 6,0il,OOO 2,62,000 4,113,65,000 -4i,8Uj)OO - if2,li6,000 ... --~_za,o&~~-

'72,29,'79,000 +4,57,65,00:.• 49,74,66,000 lO,Ot-,38,000 5,02,19,000 64,81,23,000 -2,00,91,000 -7,48,66,000 ... 66,81,28,000 

-~-· - I . ~ 

3,86,000 -59,43,000 3,62,()('10 -24,000 -~ -~·~2,00CJ_ 

30,71:~~.000 115,85:~,000 
3,811,000· -59,67,000 ... 

,38,115,511,00u - 4,13,64,000 M,eo,2o,ooo 1,30,87 ,92,0001-ll,I>J,U,OVO -7,87,60,000 1.8,65,79,000 1,17,82,18,000 



·ao BUDGET FOR 1923-24. 

C.-Statement of Receipts and Disbursements of th 

I I ' 
AccoUNTs, 1921-22. RBVlSBD EBTIIUTB, 1923·23. · BUDG"" ESTIIU.TB, 1923·24. I 

' ' I EogJ!nd. I I • • India. England. TOTAL, India. TOTAL, India. England. TOTAL. 

R R R R 
I 

R R R R R 

Reveuue (ft:om Statement A) 
Exchange added to Revenue 

TOTAL 

• 1,09,14,24,581 4,01,44,6G4I~l8,15,t19,245 1,18,60,80,000 1,59,58,000 1,2fl,2t,S8,000 1,28,28,57 ,000 1,88,76,000 1,30,17 ,8~,00: 
2,oo,st,v1~ ••. 2,os,s1,012 79,79.tloo 79,79,ooo 94,as,ooo ... 1 94,a8:00: 

Excess of Revenue 
over Expenuiture 
charged to Reve
nu.e 

Railway Capital not 
charged to Re· 
venue-

Capital contributed by 
ltailway Companies and 
Indian ~tu.tea ·towards 
outlBy on State 

1,11,20,05,653 4,0l,44,G64l,l&,:::l,50,317 1,19,40,iW,Olh.J 1,59,58,UO.., 1,21,00,17,000 1,29,22.95,000 1,88,76,000 1,31,11,7l,ij 

I -2'1,65.01,700 -17,515,35,000 

1------1-----1-----~'--~--1-----:----~ 1------1-----l. -· 
23,79,011 

Uailwo.ys -. • 18,88,170 45,00,000 63,88,170•1-_c82,9~3::,,0~01~1·+-_:1~7,:::8:::6:::,000:::::11-~2~6"-;7~8~,0~0~0:,:-~1~,60,42,000 3.00,84,000 4,h1,26,0~ 
Public Debt In-

curred-

Permanent Debt

Sterling .Debt-
~ew ~terliug Lou.n 
7 per cent. btock 
61 per cent. Stork 
4! p!.!J cent. Stock 

Jlupee .Debt -
New Rupee Loan • 
6 per cent, Bonds, 1932 
6 p~r cent. Bonds, l ::131 
6 per cent. Bonds, 1930 
6 ptr cent. Houde, 19~6 • 
6 per ceut Bond&, 1927 • 
Di per cent. Wa.r !Sonde, 1928 
6J per ceut. War Bauds, 19j:!0 
Oi per t.ent. War Honda, 1921 
~ J J!t:r cent. l.oana • • 

'l'o'.fA.L 
NIT 

Floating Debt
'l'rea-..ury .Hills-

7 ,l30,0D:000
1 

6,86:~.1,4131 

u,au,76,300, ... . .. 
--7,08,5001 ••• • •• 

37 ,89 •• ,7. 4,4001 ... . .. 
27,37,83,000 

14,100 ... ... 

19,48,9:.::,000 

-llL() ,., ... 

14,65.10,000 

17 ,oo.oo,ooo 

... 
'" 

115,14.,08,000 

25,00,00,f•00 

-2,000 ••• ••• ••• . .. 

... 1 ... 6,86,ooo:..I,,....,~~=I·,..-Ali"m;nn:-~-,;;-;;;;3,~oo~,o;;' oo~·~i'f.}i!iii 
49,13,6a,loo 14,36,71,413 63,50,24,513 46,9S,6J,o0o 31,5:;.,10,000 78,48,71,000 l2o,oa,oo,oou J6,14,tl8,00o 60,17,08,00 

I I. U.OO!!i!,7!0.l~O!!!!B!.j-----l·---lc86,=4,_,G,.a,e.,,oo,o,_:-----l---- as,u,se,oDG 

lssnetl to Public • • 76,36,45,000 ••• 46,00,00,000 ••. 40,60,00,0oo 
l88ued to Plll-'er Currency 

Reser\'o • • 62,96,00,000 ••• 49,65,UG,OOO ••• 49,65,00,000 
Other ~·loaliug looaus 'l_:1o:&:!:,O:::O:!:,OO~,O:::OO=:--..:·.::"~-!-----I--:.:··.:.· --1--.!:".:.' --/------~--....:.·:.: .. __ 1-----~----

1 TOTAL 
NIT 

Unfunded Debt-
Post Olhce Ca.sh ~ ·el'tiiicatea 
Depoait~t of ~e1·vice Fonda • 
Saviugs Ba.uk Depo1it1 

1,54,30,46,0001 

47,98,217 
16,16,231 

~7,20,30,U46 
17,898 

3,80,t77 

1,64,311,45,000 96,66,00,000 
692.80 00 

7800,000 
14,6~,000 

24,63,39,000 
20,000 

1,40,000 

95,66,00,000 90,15,00,COO 
0 

1 ,2s,oo,noo 
14,43,000 

26,60,90,000 
20.000 

1,20,000 

90,16,00,001 
( 

'fo:~.·.&.L 
~BT 27,84,46,394 3,98,076 27,88,43,461 26,46,9l,ooo 1,so,ooo 25,47,6l,OOo 27,9a,33,ooo 1,40,000 27,94,73.00( 

6,01,8li,OOCI l--------·l------/.~~~6~~~46~~~9·,--------1-------l--;~t~&~.u~.~oo~o.l--------l------
D e p o sit s and Ad

vances-
• 

Deposita of t.ocal Fundi-
District Fundi 11 ,44,1)8,945 11,88,48 000 

8,41,47,000 
11,76,08,000 Other l< unds • 1 _ H,~~,37,619 

DetJorita of Branch Lines 

... 
8,17,31,000 ... 

Compunies • • 7,36,0-10 
Sinking Fonda for Central 

16,81,000 23,69,000 

Loans . . 
Other Sinking Fund Deposita 
Gold Standard Reserve 
Pu.per Currency Re~crve 
Deuartmeutal and Judicial 

i>evoeita 
Adva.uces . 
Sua-peuse Accounts 
Excbauge (IU Remiti81Jce 

Accounts ;. 
?tt ;ecell"nMn" .. 

1,54,00,000 
3,00,544 
••• 97,08,37,536 

3,4.0,64,487 37,10,31,640 

79,79,06,846 •• 
18,25,76,566 2,46 28 447 

6,32,ts4,086 26;7s;67f 

1,54,00,000 .. . 
8,13,000 .. . 
••• 1,41,24.21,000 

2,17,90,000 24,19,80.000 

78,21,25,000 ... 
19,16,96,000 1,60,09. 000 
2,eQ,220:,0 ··-

1,64,00,000 
3,26,000 ... 

.. 
77, I 0,50,000 
17,12,65,000 

83,00,o00 

11 36,82,631 ... 16,67,96,000 ... 9,29,?.8,000 

... 

... ... 
1,-a.oo,?s,ooo 

6,M,IIO,OOO 

... 
&a,se,ooo ... 

66,66,000 

TOTAL 
NET 

r.,26,7&,0821 94,73,033 10,21,24,tOO 82,47,000 1,77,30,000 ... 

• 1,(.0,80,21,7!.16 l.S7,86,S!,833 2, 78.F6.611~~1,5I,06,9l ,000 1•6 7•76•67•000 3, l8,88,48,00C' 1,27,87 ,06,000 1•49,
00

,16 000 2 
7G,87 ,22.~: 

JS,71,20,0l& 17,98,7e,oao ' •u,a1,17.alll· 

Cnrricd cttcr 4,83,47,&9,113 I,M,78,63,f8S ~4,38,60,9&,0~ J,Ol,10,70.00< 14,01,71,76,000 1,69,06,24,000 

• Sterling conveJied into Rupees at £1-Ba,IO. 



BUDGET FOR 1923-24. 

:entral Government, in India and in England. 

G COUNT&, 1921-22. I RBVIUD BsrnuTa, 1923·28. 

Eng~and. I TouL. India. 

!----1----

• 
England. TOTAL. 

ll. B R 

31 

BtrDOJ:T EIITUI..\TJ:. 19;J3-~-1. 

• 

I 
ludia. England. TOTAL. 

---

ll. R R ~nditure (from State· ll. ll. ll. I 
Emehn~ H) h ed 96,6S,02,819 S0,62,El2,128 1,27,1C,S4,M2 89,98,33,000 Sl,R4,79,000 1,21,83,12,000 8-1o,S0,20.00tt S0,'11,7S,OOO 1,15,6:,03,000 

xc eoge c arg 111 I · 
eJ.penditure • h-1,.5,.-,",.,•0,...,1;;;7,.,5..,7;;;5;l-;;c;,-;-,-·,··:;-;-=I~1~6-,7-0~,1~7~,5"'7'"'5!~16,42,,W,OOO .•. 16,.:l,40,000 15,35,89,0001 ... 116,36,th>,ooo 

ToTAL 1,12,3J,69,8lf4. 30,52,82,123 1,4.!,t:.d,Dt,iH71,06,40,73,U0(\ Sl,~79,00U 1,38,25,D~.uou l,Oll,lti,l4.ouU :!o,i l,'l8,0Ul' l·,:~o~~7.lr.!;OOO 
BaUWaJ', Irrigation, 
Posta and Telegraphs 
and otner Caplt .1 not 
onarged to .Revenue
Co~S1KU01IOS o~ STATB 

RAil.WAYS 

I'A.YHBNTS. POB DIS• 
OBARGI OP DRBBNTUBBS 

COYBTRUOTI'"'N OP IBBI· 
GATION WOBX.S 

C.&.J>ITAL OUTLAY ON 
INDIAN" P03TAL AND 
'fBLIGB.\PH DEPART• 
HB!'fT 

INITIAL BXPBNDITUBB ON 
lfBW CAPirAL AT DBLHI 

"Public Debt 
Disr.harged

Permanent Debt-

Rupee Debt-
6t p. c. War Bon do, 1920 
Do. Do. 192i 
Do. Do. ]922 
Do. Do. 1928 

5! p. c. War Bonds, 1925 
6 p. c. War Loan, 1929-47 
5 p. c. Loan, 194.5-65 
4t p. c. Loans 
Si p. c. Loana • • 
S p. c. Loans • . 
Government. Stock notes . 

9,39,92,306 

2,85,27R 

1,18,054 

81,61,617 

1,\9,29,639 

38,09,785 
16,36,92,160 

3,56,46,575 

400 
64,8K,l25 

1,15,13.200 
12,00,000 

9,958 
96,200 

12 

13,66,46,629 22,9_6,3~,9861 

5,00,WO 7,85,273 

126 1,18,1RO 

... 81,61,617 
-

l5,97,779 1,36,27,418 

... ... ... 

... , 

... ... 

... ... ... ... ... 
-... 21,2S,6,,40f) TOTAL 

Nn 0 "1------1-------1-----~ 

Floating Debt-

Treamry Bills
ls•ued to l'ublic • 6fl,05,S5,ooo 

10,91,25,000 

20,00,000 

1,99,000 I 

1,10,36,000 

1,7~,9.t,OOO 

9,00000 
4<),011,000 

7,16,00,1100 
8,0J,OO. ... 

54,·10,000 
1,37,24,000 

2,31,67::~ 
4, 

8,00,000 ... 
12,03,35,000 

78,41,00,000 

- 1-----'-.;_ 

lO,.U,SO,OOO :u,:.uJ,'J&,uoo 

•10,00,000 60,00,00) 

(o) 
19,oa.9s.o •0 w,oo.!.uo,oJol "'·""·"'·ooo· 

1--===;.:;;i_-.:_1·~··~0,4:?,0 JO I S,00,81,0UO ~.-~,~ 
-2~.~- ... 1.' ~~.~'00'1 1,000 

. .. 

18,57,000 

. .. . .. . .. . .. . .. .. . .. . .. ... . .. ... 

. .. 

2,011.000 .... , ' I -~-

1,10,36,UOIJ -~6~2 oo) ___ ... (b) 
!113,2;!,()110 

l,9l,fiO,U0lJ i \••) 
1,88,-12,(>001 6,56,000 1 U7 UU 000 

I • I I 

----- - -

I 
-

I 

12,77,1·001 ... 
32;10,0:10 ... 
4.&.,52,000

1 ... 
1,4~:•u,uuol ... ... 
1,02-36,000 ... 

74,·&5,000 ... 
2,87,l9,0UO .. . .. ... 

3,50,000 ... 
. .. . .. 

-,.---~---

12,oa,sr,,u~.~~J 7,01,5li!.OOO ... 7,0l,62,00u 
0 

46.00,00,000 .,_. 

... 6B.S2,0o,OOO 57,89,00,000 49,65 .• ,00. ,000\ ·· 
Do. Paper Currency 
Reserve • 

Other Flo~ting Loana 
TOTAL 

NBT 

15,oo,oo,ooo.l __ _:·.::··--l.-=="'"'=·l..'"',;·;;·· ... =l--..:.··::· __ l,-,"""""""' 
• 1,4.7,S7,R5,000 ••. J,47,37,85,ooo

0 
1,36,3o,oo,oool ••• 1,86.so oo.ooiil uo,o&,\YJ,uoo\ =-.-:: _ - M,M.oo,ooo 

·l---------l---------:------~!l--------:---~----l--~==-6~~~00~,0~00~---------l-- - 6,50,00~0 
Unfunded Debt- ' 

Poet Office C88h Certifi-
cates 91,41,448 ••• 2,00,00,000 ... !,76,00,000

1 
••• • 

Special Loano • • 12,206 ••. 12.000 1~,0001 .•. 
Deposita of SP.rvice Fund& 15,06,242 6,727 16,03,000 1,00,~~? lO,a6,t;(X). 3,00.0(XJ 
Savini!" Bank Deposito . 2~,19.18,329 11,624;_!·~===d-22~0:,;,1~6:,:,4~6~,000~1---..,...;80~,0~vo... ~=,..-,.,=::''!_:2"0,98,90,0001 __ fiO,OOO _ _ _ 

TOTAL o 23,25,78,225 18,851 28,2o,96,57g 2~,31,60,000 l,80,(J(l0 22,38,4U,U0~ ~2,89,"8,()()() 1 3,50,000 22,01,88-"'g 

N BT ·J----11----I---_,1-----!----1-----=1-----:-- - --

·Deposits and Ad
vances-

Deposita of Local Fundi-
District Fnndll • • 
Other Fnndll , • 

Depo1it:.. of Brauch 'Line 
Companies • • 

Sinking Fundi for Central 
Loana 

Gold Standard Reoerve 
Paper Currency Reserve • 

D"Jlartmental and Jndi· 
cia! Deposito • • 

Advance• • • 
SU8Venae Accounts • , 
Exchange on Remiltau(e 

• Accounts 
:Miscellaneoua 

11,85,26,408 ... 12,14.,67,000 ... 12,16,78,11001 ... 
8,55,34,553 ... 8,42,27,000 ... 8,23,71,0001 . .. 

7,17,179 ... 16,17,000 ... 23,86,0001 ... 
' 1,70,22,000 l ,36,7 6,346 

97 ,oii,68,6os 
... 1,64,02,000 ... 

10 1,41.24,21.000 ... 1,42,06,78,000 
8,35,63,836 37,10,81,640 8,16,00,000 24,19,80;i)()( . .. fJ,tw.,DU1 vOU 

79,05,13,616 ... 78,25,80,~J ••• nN 77.25 77,000 ••• 
16,03,37,702 2_40,47,~ 19,26,9H,O:":: 1,67,76,0\1\ 15,!J3,73,0u0

1 
63,67-000 

3
,
02

,
46

,
8

oo ::: 5,o~:~3;uoi 
1 

... 1~:~'·0001 ::: 

a,l5,98s 1,o1,6J,98s ... _6ii~2.~ .•• ~os,ooo 
TOTAL 

NBT 

1,22134 31 481 .i,37,61,09,6SO 2,69,96,41,111 J,3S,14,64,U00
1
1,67,70,l8,0ut I:S,U0,84,72,(XX) 1,15,52, 19,0C0

1

l,tu,O'J,b6,000 !~MJXJ,OG,otO 
: • • 0 0 0 

Carried over • 4,38,00,05,897 1,81,91,54.,6381 14,24>,1~,75,000:2,10,60,15,000 F-65,23,46,000 z.OI,BB.W,ooo 

(a) Of this amount, R2,02,000 u non-voted and the bala.oce of RSA,61,93,000 11 voted. 
(b) The whole of this amount ia voted. 
(P) Of t~is amQnnt, RS,761000 io 110n-vo~ and the balance of 1!.1,93,24.,000 II voted. 



32 BUDGET FOR 1923-24. 

' C.~Statement of Receipts and L>isbursements oft 

-
Aooouns, 1921·22. KBVISBD ESTIJUTB, 1922·23. BUDGET EBTIIUTB, 1923-24. 

• • •• 
India. England. TOTAL. India. England. ToTAL. India. England. TOT.u. 

B B B B R R B B B. 

Brought forward · • 4,88,47,59,113 1,56,73,53,486· 4-,38,60,95,000 2,01,10,70,000 !4,01,71,76,000 1,69,05,~000 

Loans and Advances ' 
by the Central Gov· 

32,12,613 S2,l'J,6U 30,87,()0( 80,87,000 2~.21,000 28,21 ernment . . ... ... ... 
NBT . 0 18,99,000 \ 8,87,1 

Loans between Cen• 
tral and Provincial 
Governments . 77,18,222 ... 77,18,2!2 1, \3,05,00C ... J,\8.05,000 80,87,000 .. . A0,8l 

NBT . 0 0 
. 

Remittances-
I 

Inland Money Orden . 84,87,76,638 ... 82,85,00,000 . .. 8 ,,00,00,000 ... OthOT Local Remittancea ... 5,j ... 5,28,66,000 ... 4,78,27,000 ... OthOT Departmental Ac-
• count. . . ... ... .. . ... .. . 

Net Receipta by Civil Tr ... 
onrleofrom-

' ' 
Railway• . 5,08,74,190 ... 7 ,4&,60,00C .. . 2,95,74,000 ... 

Net Receipta from Civil 
Treaoorieoby-

Po.ta and Telegnophl . 5,56,90,!~ ... 1,30,86,000 ... 98,28,000 .. . Marine 2,84,59,882 ... 1,u,u;ooc ... 78,28,000 ... Army and Military 
Work• . . . 5,5,98,40,61( ... 50,76,25,000 . .. 46,86,67,000 ... 

Remittance Account between 
England and India-

Tranlfera tbrongb PapOT 
Currency ReoOTVe • • 

Remittances from India for ' 
2,90,060 2,50,11,590 ... ... . .. ... 

finanaiog Hotue Treasury ... 
29( 

... . .. .. . 27/10,00,000 Iraq drawlngo • • , 6,46,29,217 ... 3,03,00,000 ... 2,76,00,000 Recoverable War Es.pendi-
. 

tnre 9,08,85,430 10,95,54,084 ... 2,03, 75,000 ... 1,20,00,000 Other tramacti~na .. . 25,20,US,l78 14,69,98,089 4,64,97,000 6,88,61.000 3,12,21,000 2,49,16,000 
i 

TO'l'll • 1,88,11,75,926 89,61,9~,930 2,21,73,68,85 6 1,63,34,36,000 11,95,86,000 1,65,29,72,000 1,42,99,45,000 88,44,16,000 1,76,43,E 

NBT . 3,24,38,086 0 _j 
Secretary of State's 

Bills drawn . ... ... ... .. 3,27,00,000 3,27,~0,000 ... ... .. 

Balances of 'Provin· 
oial Governments . ... ... . .. 8,2~,18,000 ... 3,22,18,004: 1,08,74,000 .. . 1,08 

Nu 0 l ,02,29,000 

TOT.U. RBOIIP'l'B . • 6,72,68,65,8 41,90,85.46,416 5,96,61,41,00( 2.16,33,06,000 5,46,88,63,00 0 2,02,49,40,000 (a) (b) (b) V]>enlng Balance . . 18,88,66,901 7,20,98,819 26,a6,1B,17o 8,99,~8,817 21,38,56,17 0 8,04,01,817 

- -GRAND TOTAL 
0 6,86,62,22,77 61,97,56 4',784 8,22,2'7,54,1 7C 2.25,32,59,817 5,68,22,09,17 0 2,10.53,41,817 -

•ste1lit1 c 

DELHI, 

FINANCE DEPARTMENT, 

. Marek 11 1928, 

, g onverted mto Ro pees at £1- Ra, 10. 
(a) Of tb!s amount, R48,828 repreoeuto the fonds of tiie Gold Standard Reserve. 
(b) Of tbu amonnt, R17,71o8 repreoenta the fonds of the Gold Standard ReoOTVe. 

M. F. GAUNTLETT, 
4uditor General. 
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Central Government,· in India and in England-conti11ued. 
. 

• 
India. 

AccoUNTs, 1921·22. 

• 
Eng lane!. 

RIIVi&BD EsTDUTB, 1921·29. 

India. 
• 

Englancl. T<>ru .. 

~---1----r--~:-----1----~---
R a I R n 

Brough~ forward • 4o,88,00,05,8971,81,91,U,638 

Loans and Advan• 
ees hy the Central 

33,59,~, Government . 
• 

NBT 

Loans between Cen· 
· tral and Provin· 

7,15,~,657 · eia1 Governments 

NBT . 
"' 

• 

Remit.tanoes-

lnland Money Orden • 86,28,83,993 
Other Lo""l Remlttancea 84,20,C43 
Other Departmantal Ac-

count• • 3,72,583 

Net Payment. into Civil 
Treuuri .. by-
. Railway• , , 7,02,29,094 

Net loan eo from Civil 
Trea.111ries to 

Poata and Telegraphs. 5,51,12,141 
ldarine 2,37,36,845 
Army and :MUitMy 

Workl , • 55,44,61,988 

Remittance Account he· 
.. tween England and 

Inclia-

Tranofero through 
Papet ' Currency 
Beeene • 

Remittances from India. 
for lin&ucing Home 
Treuorv :, 

"Iraq drawings • , 

2,63,01,650 

... 
6,51,78,670 

I 

... 

... 

.,,., 

... 

R 

33,69,848 

1,47,235 

7,15.~,657 

6,38,28,435 

4,24.,16,76,000 2,1t1,00,16,000 

11,88,000 

12,n6,16,000 

82 ,80,00,000 
6,16,0[J,t.o00 

1,17,000 

6,89,60,000 

1,30,86,000 
1,14,18,000 

60,76,25,000 

8,03,00,000 

. .. 

. .. 

... 

... 

... 

R 

11,88,0()( 

0 

12,56,16,000 

n,u.u.ooo 

India. 
• 

EngiiUld, 

•' ' 

------1------1-----

21,64,000 

IU7,U,OOO\ 

84,00,00,000 
4,d9,83,000 

9,00C 

2,95, 74,000 

98,28,ono 
7~,28,000 

~,86,67,000 

. .. 
27,00,00,000 

2,7b,UO,OOO 

B 

. .. 21,5',000 

0 

. .. 14,17,14,000 

U,61.n,oo• 

... 

... 

... 

... 
Recoverable W&r E:r.· 

penditure • 19,54,S2,100I ... 1,110,00,000 ,., 1,20,00,000 ... , ~ 
othMniUlBacMmu • 1_:so~,s~~~9~~~~2~o:.~~'~·l~8~,1~o~,5~6~6---------r~8~.s~1,~ls~,~oo~o:1 _~,~·~~.5~4o.~O~oo;~------,~~B,~9~s.~o9~.o~o~o1_~2~~~~)~~~~1 _____ __ 

TOTU. 
I I · j 

•
• 2,14,81)2)25

1

. 4o,18,10,66s

1

( __ .1_8_,,_9_,3_2._7_90t.f1-,6-1_,3_2_,1_9_,ooo_ll-'-·_'s_._5'_·ooo-l-1-,6-5-,s-o,_7_a._ooo_~~-·7_,_.7_1_.~_.ooo_~_2_,02 __ ,2_8_,ooo-'. 
1
,
71

,
73

,
71

,ooo 
51,01,000 30,115,000 NBT 

Secretary of State's 
Bills paid • • .... 

Balances of Provln· 
oial Governments 1,05,74,978 2,47,25,713 3,68,00,691 

NBT 

~OT,.&.L DIBBVBB.KBNT8 • 6,60,86,09,6061,88,66,90,917 

' Clooing Balance ·, • • 25,_66,18,170 
(b) 

8,99,68,817 

GRAND TOTAL • 6,86,52,22,77511,97,56,44,73 

. ,. 

A. C. MeW ATTERS, 

Cvntrvll~r of tkf Curw•cy, 

3,63,00,691 

2,77,00,000 

2,19,89,00( 2,10,89,000 

0 

6,00,93,98,000 2,17)8,68,00( 

21,,33,56,170 
(b) 

8,04,0J,Hl'1 

a,22,27,u.,r?oF,26,s2,69,sl7 

'. 
60,00,000 50,00,000 

2,S7,nVYJo 2,87,04,000 

1,11,80,000 

----·1---+--._:...-
5,54,93,62,000 2,06,27 ,88,000 

18,28,47,170 
. (b) 

4,2 6,68,817 

5,68,22,09,17( 2;10,113,41,817 

E. M. COOK, 

.~epretary to the Gu•ernm~nt of India, 

r 



:BUDGET FOR 1923-24. 

D.-Abstract Statement ofthe Receipts and Disbursements of the Central Government 
in India and in England. 

I RBVISBD ESTIJU.TB, 
1922-23. 

·REVENU.E AND EXPENDITURE. l----.------r--------
1
:------

Revenue. Expeuditare. Net Net Net Net 
Receipto. Chargee. Receipto. Chargeo. 

ACCOUNTS, 1921-22. 
BUDGB'l' ES'l'IIU.TI 

1928-24. • 

Net 
Receipto. 

Net 
Chorgeo. 

--------·1--- ---1---1----1----1----1----1---· 

reu.tomo • • 
Prlnclpol Heodo Taxeo on Income • 

01 lleyeuue .-j Salt • 
I Opium • 
l other beodo 

B 
84,40,98,381 
18,74,13,424 

6,84,87,848 
8,07,24,798 
2,20,16,921 

B 
65,87,632 
22,50,972 

1,56,49,096 
1,80,04,867 
1,02,19,632 

R 
33,75,10,749 
18,51,62,452 
4,77,88,752 
1,27,19,931 
1,17,9i ,289 

TOT.lL • 64,76,91,872 5,27,12,199 59,49,79,173 

Commerclol Ser- lrri~tion • • ~
Railwayo • • 

vice• • · • Pooto and Tole· 
grapho • • 

Debt Servlceo Intereot. • 

Clvil·Admlnistratl>n Civil Admluiotro· 
tion . 

Currency, Mint f Currency • 
ano\ Exchange • Mint 

Exchange • 

Civil Worb Civil Worb, etc .• 

Kllcellaneouo CI.U Superannuation • ~
Famine Relief • 

8arrice1 • • ::Mi•cellaneoUJ • 
Other Heodo • 

Lump allowance ·for further retrench· 
ment in Civil e:z:pendit:J.re (iDclud· 
ing Railway•) , • 

r f 
Effective 

, Army Non-elf· 
Military Servlceo • ~ ective • 

I Marine • • 
LMilitery worb • 

15,20,82,829 24,29,82,572 
5,94,141 14,48,454 

56,52,778 1,66,00,497 

1,11,00,700 15,99,70,014 

77,29,211 

4,22,53,002 
14,89,091 

11,83,782 

27,73,883 
6,82,05,859 

8,77,138 

} 7,24,22,501 

61,25,655 
21,45,676 

9,40,80,047 

90,75,012 
16,73,299 

1,54,20,2QO 

2,91,738 
3,44-,13,065 
1,02,54,199 
1,09,32,381 

70,85,71,984 

1,71,76,626 
5,80,49,730 

3,81,77,990 

5,79,51,660 

9,08,99,743 
8,54,818 

1,09,47,719 

14,88,69,814 

8,68,50,836 

1,64,208 

1,42,86,418 

2,91,788 
8,16,89,182 

B B 
41,59,04,000 
18,23,~:9<_x] 
6,57,10,000 
2,10,00,000 
1,72,93,000 

. 69,22,50,000 ---.-.. 

24,16,000 

14,13,79,000 

9,44,85,000 

2,45,76,000 
i;94,000 

60,00,000 

.... 

n 
44,32,22,000 
18,40,136,000 
10,19,6~;~ 
2,03,8~·~ 
1,79, 72~000 

1---1 
76,76,26,000 

35,16,000 

1,46,90,000 

1,69,46,000 

• 

, .. 

•. 
8,57,000 

14,70,61,0001 

9,114,27 ,000, 

... I 
18,65,0<»' 

... I 

1,00,55,248 

1,38,7R,OOO 

57,000 
8,48,1~~ 
42,85:~~ 
7ti,lO,uvv ~ 

1,76,94,000 
I 

. 5,00 
8,22;40,()) 

59,68,00· 
··eo;66,ooo 

68,61,49,488 ~ 
I ,10,50,971 
5,09,04,054 

62,52,68,000 

9,02,44,000 
95,85,000 

4,77,81,000 

.., 

... 
--4,00,00,00 

' ' ;411;41,01,00 

8,76,66,00 
• '"'15,o7,000 
. ·11,0'1,~6;00 

Contrlbutiono and Aooignmento to 
Central Government by Provlnclol 
Govemmento • • • • 12,98,72,704 ... 12,98,72,704 ... 9,17,64,00( 9,17,74,000 ~ .. 

-----r-----1-------1---
• ~~,50,317i1,42,86,52,017 81,59,81,5271,09~,88,227 8!,10,06,00C..,.._98,35,41,~ 89,45,62,000 '89;2l;BS,~ TOT.lL 

28,79,000 Surplaa 

. Deficit 27,65,01,700 17,25,85,000 

Surpluo 
Deficit • 

(Railway, Irrigation, Poato and Telegraph• and 

l 
other Capital not charged to Revenue :

Paymento for dlocbarge of Debentures • 
Copital contributed by Railway Companieo 

and Indian Statea towards construction 
· ·• ·'·' • ' of State Railway• • • • • 

daplta\ Aocount Conotruotion of Irrigation Work& • • 
Construction of State RaUwaya . . 

I Capita\ outlay on Indian Poatal and Tele
grap!t Department • • . • 

L Initial expenditure on new Copital at Delhi • 

·rPermaueut Debt • • • • • (net) 
Floating Debt • • • • • (net) 
Unfunded Debt • • . • • (net) 

1 Loono and Advanceo by Central Government (net) 
Debt, Depooito, I Loono between Coutral and Provincial 

&dnneet and{ OovernmPot• • . . . {t:.et) 
Remittan- lDepooito and Advances • • • • (net) 

Remitteuceo . • • • , (net) 
Secretory of State't Billo drown • • 

, Secretory of Stete'a Billa paid • • 
Balancet of Provincial Goverumento • • (net) 

68,88,170 

42,26,70,108 
6,02,60,000 
4,62,46,893 

18,71,20,018 
3,24,36,065 

Cub B"'" f Opening Balonoo 
... nee • t Clooing Balanoe • 

• 21,04,55,220 

27,65,01,700 

7,85,276 

i;is,18( 
22,96,88,985 

81,61,617 
1,35,27,418 

26,78,000 

17,25,85,000 

60,00,000 

2.00,00( 
21,86,05,000 

1,10,3~.~ 
1,91,50:00( 

23,79,000 

4,51,26,000 

.. 

. .. 
4',61,26,00 

"'22,00 
88,68,95,00 

·. 96,22.00 
·1,91,oo;oo 

66,45,86,000 ... 88,15,56,000 . • .. 
... 40,65,oo,ooc .. • &,IIO,oo,oo ... 

1,47,235 
8,14,11,000 ... 5,01,85,000 -

18,99,000 ... 6,67,000 ... 

6,88,28,481 
••• 17,98,76,000 ... 
... 3,27,00,000 ... . .. 

8,53,00,691 1,02,29,000 

84,65,66,987 
84,65,66,987 ... 

11,43,1l,OOC 

5i:o1,ooc 

2ii:OO,ooc 

12,81,17,000 

... 29,87,57,987 
29,87,57,987 ... 

18,46,77,011 

sii;u,cx 
00,~.~ 

'1;28,80:()) 

TOT.&L • 97,45,76_,474 97,46,76,47411,26,98,95,9871,26,98,95,987 64,67,87,98, 64,67,87 JIS 

M. F. GAUNTLE'IT, 

Auditor General. 
DELHI, 

~ FIIIANOE DEPARTMENT, 

Marcll 1, 1928, 

A. C. McWATTERS, 

Controller of the Currency. 
E. M. COOK, 

Secretary to tne Government of India. 
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THE INDIAN FINANCE BILL. 

INTRODUCED IN THE LEGISLATIVE AssEMBLY ON THE 1sT MARcH, 1923. 

A. Bill to jiz tlte duty on &alt nzanufactured in, or imported by land into, certain part& of 
Briti&k India, to vary tke duty leviable on certain article& under tile Indian 1'arijJ .d.ct, 
1894, to fiz mazimum rate& of po&tage under tile Indian Po&t O.ffice .d.ct, 1898, to an•e•d 
tlte Indian Paper Currency .d.ct, 1923, and to jiz rate& of inco11ze-taz. 

WHEREAS it is expedient to fix the duty on salt manufootured in, or imported by land into, 
certain parts of British India, to vary the duty leviable on certain articles under the Indian 
Tariff Ac:t, 18!14, to fix maximum rates of postage under the Indian Post Office Act, 1898, to VIII of 1896 
amend the Indian Paper Currency Act, 1923, and to lix rates of income-tax; It is hereby VI of 1898. 
enacted as follows :-

Short title, extent and duration. 1. (1) This Act may be called the Indian 
Finance Act, 1923. 

(2) It extends to the whole of British India, including the Sonthal Parganas and British 
Baluchistan. 

(3) Sections 2, 4 and 6 shall remain in force only up to the 31st day of March, 1924. 
2. (1) The provisions of section 7 of the Indian Salt Act, 1882, shall, in so far as XII of 188:il 

F . ti f alt d t they enable the Governor General in Council to 
l>a on ° 8 u cl'· • b rul ad d th t ti d 1mpose y e ru e un er a sec on a uty on 

salt manufactured in, or imported into, any part of British India other than Burma and Aden, 
be construed as if they imposed such duty at the rate of two rupees and eight annas per 
maund of eighty-two and two-sevenths pounds avoirdupois of salt manufactured in, or imported 
by land into, any such part, and such duty shall, for all the purposes of the said Act, be deemed 
to have been imposed by rule made under that section. • 

(2) Section 2 of the Indian Finance Act, 1922, is hereby repealed. XII of 1922 

3. (1) In Schedule II to the Indian Tariff Act, 1894, the amendments specified in the VIII of 1896. 

Amendment of Act VIII of 1894. First Schedule to this Act shall be made. 

(2) In Schedule III to the same Act, in item No. 3, for the entry in the fourth column 
the entry " 5 per cent." shall be substituted. · 

4, With effect from the first day of April, 1923, the Schedule contained in the Second 
Schedule to this Act shall be inserted in the 

Postal rates. 

to that Act. 
5. In sub-section (7) of section 19 

Amendment of Act of 1923. 

Indian Post Office Aot, 18U8, a.s the First Schedule VI of 1898, 

of the. Indian Paper Currency Act, 1923, for the 
fi<>'ures " 1923 " the fi!ro:res " 1924" shall be 0 0 

substituted. 
6. (1) Income-tax for the year beginning on the first day of April, 1928, shall be 

d ~ ch~trged at the rates specified in Part I of the 
Income'ta• an super- · Third Schedule. 

(2) The rates of super-tax for the year beginning on the first day of April, 1928, shall, 
for the purpqses of section o5 of the Indian Income-tax Act, 1922, be those specified in Part II XI of 1922, 
of the Third Sch,edule. 

(3) For the purposes of the Third Schedule, "total income" means total income as 
defined in clause (15} of section 2 of the Indian J ncome-tax Act, 1922. XI of 1922. 

It is hereby declared that it is expedient in the public interest that the provisions of 
clauses 2 and 3 of this Bill should have temporary effect under the provisions of the Provisional 
Collection of Taxes Act, 1918. XVI of 1918 • 

• 

p 2 
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SCHEDULE I, 

Amendments to be made in Schedule II to the Indian Tariff Act, 1894. 

[See section 3 (l).] 

1. In Item No. 4 after the wot-ds "all sorts" the words" except ochres aud other pigment 
ores " shall be added. · 

2. For I~m No. 14 the following shall be substituted, namely:-

"CINCH ON A BARK and the ahaloids extracted therefrom including QUININE." 

3, In Item No. 2jl for the words·" spirit, which has been rendered effectually and perma 
nently unfit for human consumption" the words " Denatured Spirit" shall be substituted. 

4. In Item No. 30 to the entry in the fourth column the words " or 15 per cent. ad 
valorem, whichever is higher" shall be added. . · 

r.. In Item No. 31 the following shall be added to each of the entries in the fourth 
column, namely :-

" or 15 per cent. ad valorem, whichever is higher." 

6. In Item No. 34 in the second column the words "and saccharine produce of all sorts" 
shall be omitted. 

7. After Item No. 34 the following heading and items shall he inserted, namely:-

SACCHARINE. 

'' 34A. SACCHARINE (except in tablets) Pound 20 0 

tc S.J.B. SACCHARINE TABLETS. .A.d valorem 25 per cent. or Ro. 20 per 
pound of saccha.Iine con
tents, whichever is higher. '" 

8. In item No. 43 for the entry in the fourth column, the following shall he substituted, 
namely:-" IU-0 ur 15 per cent. ad valorem, whichever is. higher." 

'' 9. For item No. 51 the following items shall be substituted, namely:-

II Dl 

o1A 

M.&.CHINBRY, namely, such of the following articles as are not specified in any of the following numbers 
namely, Noo. 1ii, 1o, ii3, 64, 55, 87, 90·•., 96, 103, 111 and 127 :-

(lJ prim~movers, boilers, locomotive engines and tenders for the san.e, portable engines (including 
power-driven road roller&, fire engines and tractors), and other machines in which the 
prime-mover io not separable from the operative parte; 

(2) machines and sets of machines to be Worked by electric, atea.m, water, fire or other pOwer, not 
. being manual or animallabourt or which before being brought into use requU·e to be 

fixed with reference to other moving part. ; · 

13) appru.-atus and appliances, not to be operated by manual or animal labour, which are designed 
. \ fo1· use in au industrial ayatem as parts indispensable for its operation and have been· 

given for that purpose some opecial shape or quality which would not be eooential for 
theit· use for any other purpose ; 

(4.1 Control gear, self·acting or otherwise, and transmission-gear designed for use with any machinery 
above specified, including belting of all materials and driving chains but not driving 
ropes; 

(6-, bai·e hard-drawn 'electrolytic copper wires and cables and other electrical wires aud cables, 
· insulated or not ; and poles, troughs, conduits and insu.lators designed as pBI·ts of a 

transmission system, and the tittings thereof. 

\.Note.-The term u industrial system" used in sub-clause (3} means an installation designed to be 
employ£d directly in the performance of any proceils or sel'ies of processes necessary for the 
manufacture, production or extraction of any commodity. 

\ COJ!"PONENT PARTS OF MACHINERY, &R defined in No.IH, namely, such parts only as are essential for the 
• working of the machine or apparatus and have been given for that pw·poae some special ahape or 
\ quality which would not be e .. ential for their uoe fot· any other purpooe : 

\ Provided that articleo which do not oatisfy thio condition. ohall aloo be deemed to be component patto 

I 
of the machine to which they belong if they are essential to its operation and at·e impotted with it 
in ouch quantitieo as may appear to the Collector of Cuotomo to be reaoonable." 

io. Item No. 52 and the heading thereto shall be omitted. 

11. Item No. 56 shall be omitted. 
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12. For Item No. 61 the following sha.ll he substituted, n&mely :-· 

u t,J I BOB OR STEEL, anchol"B and cable•. 

.. .. .. 

" .. " 
" .. " .. .. .. 
.. .. .. 
, , ,, 

, , , 

, , , 

beams, joists, ~llars, girders and other structural shapes, whether fabricated or not, 
screw piles, ridge work and other description• of iron or steel not ordinarily uaod for 
other than building purposea ; including ridging, guttering. Bashing and oontinuon• 
roo~ng ; also including expanded metal and other deaoriptiona of iron or ateel 
deatg!led for use in. the t-einforein~ of concrete; but not including builden' hardware. 
that 1s to say, grates, stoves, ventilators, door and window fitting• and the like; 
(8•• No. 90.) 

bolto and nut., including hook-bolts and nut. for roofing . 

hoopa and otripo. 

nails, rivets and washers, all aort.s . 

pipe• and tubeR and fitting• therefor, thnt is to any, 
ftanges, plnga, valvea, each and the like. 

benda, boots, elbows, teea, aockets, 

1-ails, chairs, sleepers, bearing and fish-plates, spikes {commonly known ILl dog-apikea), 
switches and Cl'Ossings, other than those described in No. tiS, alao lever-bosca, o1ipa 
and tie-bBl'B. · 

sheets and plates, all sorb, whetber fa\nicated or not, including disc• and oircle1. 

wire, including fencing-wire, piano-wire and wire-rope, but excluding wire netting (See 
No. 97)." 

13. In Item No. 6<! the words " engines, tenders" •hall be omitted, and for the second 
proviso, the following proviso shall be substituted, namely:-

"Provided also that nothing shall be deemed to be dutiable hereunder which is dutiable 
under No. 51 or No. 51A." · 

14. After Item No. 63 the following item shall be inserted, namely:-

• 63A. CoMPONENT PARTS OF RAILWAY MATERIALS, as defined in No. 63, namely; such par!s only aa are 
essf'ntial for the working of railways and have been given for that purpose aome apec1al ahape or 
quality which would not be e .. ential for their uBe for any other purpose : 

Provided that articl•s which do not •ati•fy thi• condition Bhallaloo be deemed to be component part. of 
the railway material to which they belong, ifthe.v are et"sent.ial to its opemtion and IU'e imported 
with it in •uoh quantitie• •• may apl'eat· to the Collector of Customs to be reaoonable." 

16. To Ite.m No. 64 the following proviso shall be added, namely :-

1
,, Provided that article• of lJ'achinery •• oefined in No. 61 or No. 51 A shall, when oeparatcly imported, 

not be deemed to be included hereunder." · 

16. For Item N\). b7 and the heading thereto the following shall be substituted, namely:-

CONVEYANCES. 

· ·n 871 CoNVEYANCEs, including tramcars, motor~omnibuses, motor-lorries, motor-vana, paaaenger lift., carria~ee, 
carts, jinrikshns, bath-chairs, perambulators, trucks, wheel barrows, bicycles, tricycles and an other 
aorts of conveyances not othern·ise specified, and component parts and acceesoriea thereof, e1cept such 

I 
parts and accessories of the motor vehicles above-mentioned as are alao adapted for uae as parts or 
accessories of motor cru:s, motor cycles or motor scooters (See No. 127 )." . 

17. After Item No. 90 the following item shall be inserted, namely:-

cc 90A ELECTRICAL CoNTROL GEAR AND TRANSMISSION GEAR, namely, switches, fuaes and current-breaking 
deviC'es of all sorts and descriptions, designed for use in circuits of less than ten ampere1 and at a 
pressure not exceeding 250 volts, an·d regulators for use with motors designed to consume less than 
187 watts; bare or insulated copper wires and cables. any one core of which has a eectional area. of 
less than one-eightieth part of a square inch, and wires and cables of other metals of not more than 
equivalent conductivity; and line insulators, including also cleats, connectora, lending-in tubes and the 
like; of types and sizes such as are ordinarily Used in connection with the transmission of powar for 
other than industrial purpo•e•, and the fittings thereof." 

18. To Item No. 96 the following shall be added, namely:-

I "and any machines {e:r:cept such ae al'e designed to be used esclusively in indu.tria.l proce11e1) which 
require for their operation leas than one quarter of one brake-horse-power." . · 

19. In Item No. 103 after the word" tiles" the words" firebricks not being component 
parts of any article included in No. 1/ I or No. 63" shall be inserted, and after the word 
" specified ''· the words "including bitumen and other insulating materials " shall be added. 

20. In Item No. 127 the words" bicycles and fuoicycies" and the words" or of bicycles or 
tricycles" shall be omitted. 

21. To Item No .. l30 the words" and parts thereof" shall be added. 
22. In Item No. 139 the word "and" shall be inserted after the word" cycles" and 

the words " bicycles and tricycles " shall he omitted. 
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SCHEDULE II. 

Schedule to be inserted in the Indian Post Office Act, 1898. 

(See &ection 4.) 

"THE FIRST SCHEDULE. 

INLAND PosTAGB RATES. 

(See &ection 7.) 

Lettero. 

For a weight not exceeding two and a half tolas One anna. 
For every two and a half tolas, or fraction thereof, exceeding two and a half tolas One anna. 

Single 
Reply 

PortcarrZ.. 

Book, Pattern and Sample Pacleeto. 

For every five tolas or fraction thereof . 

For a weight not exceeding eight tolas . 

For a weight exceeding eight tolas and not exceeding twenty tolas 
For every twenty tolas, or fraction thereof, exceeding twenty tolas 

' 
Parcelo. 

For a weight not exceeding twenty tolas 
For a weight exceeding twenty to! ... and not exceeding forty tolaa 
For every forty tolao, or fraction thereof, exceeding forty tolaa • 

SCHEDULE III. 

(See &ection 6.) 

PaT I. 

Rate1 of Income•t(},f/J, 

• 

Half an anna. 

One anna. 

• Half an anna. 

Quarter of an 
anna. 

Half an anna. 

Half an anna. 

Two BnU&II • 

Four annu. 
Four &IlDBI," 

Rate. 
A. In the l!a8e of every individual, every unregistered firm and every undivided 

Hindu family-
(!) When the total income is less than Rs. 2,000 
(2) When the total income is Ro. 2,000 or upwards, but is )e., than B.s. 6,000 

(3) When the total income io Rs. 6,000 or upwards, but is le11 than Rs. 10,000 

, Nil. 
Five pieo in tho 

Illpee. 
Six pies in the 
rupee. 

(4) When the total income io Ro. 10,000 or upwardo, but io le" than Ro. 20,000 , Nine pieo in the 
rupee. 

(6l When the total income is Ro. 20,000 or upwards, but is leoo than Ro. 30,000 • One anna in the 
l'Upee. 

\6) When the total mcome is Rs. 30,000 or upwards, but io leso than Rs. 40,000 One anna and three 
pieo in the rupee. 

(7) When the total income io Ro. 40,000 or upwards • One anna and six 
pies in the rupee. 

B. In the case of every company, and every registered firm, whatever its total income • One anna and six 
pies in the rup.e, 

PaT II. 

Rate& of Super·ta~ • 

. In reopeat of the exce11 cmn' fifty thousand rupees of total income •-

' (1) in the case of every company • • • • 
(2) (a) in the ease of every Hindu undivided family-

(i) in reopect of the firot twenty-five thOU88Dd rupees of the excess , 
(ii) for every rupee of the next twenty•five thousand rupeeo of ouch excess 

• 
[, 

One 
Bate.j. 

the • anna m 
rupee. 

• Nil • 

-· One anna in tho 
rupee. 
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(b) in the case of every individual and ovary nnregioterad firm, for every rupee of 
the first fifty thouoand rupees of ouch exceso 

•c) in the osse of every individual, every unregioterad firm and every Hindu nn· 
divided family-

li) for every rupee of the oecond fifty thousand rupees of ouoh exeeoo 

(ii) for every rupee of tho neJt fifty thouoand rupeeo of ouoh esceso 

(iii) for every rupee . of the next fifty thouoand rupeeo of ouch exceu 

' 
(iv) for every rupee of the next fifty thousand rupeea of ouch exCOis 

(v) for every rupee of the nest fifty thousand rupees of such exceso 

( ••) for every rupee of the n01t fifty thousand rupees of ouoh exceso 

(vii) for every rupee of the next fifty thousand rupees of ouch e1ceso . 

(viii) for every rupee of the next fifty thousand rupees of such 01cess 

(u1 for every rupee of the next fifty thouoand rupees of suoh exceoo 

( .. ) for every rupee of the remainder of the exceso 

STATEMENT OF OBJECTS AND REASONS. 

• 

S9 

Rate. 
One anna in tho 

rupee. 

One and a half 
annu in the 
rupee. 

Two anuao in the 
rupee. 

Two and a half 
annao in the 
rupee. 
ThrM BDDBI in the 
ruJ""'· 
Three and a half 

unu in the 
rupee. 

Four annaR in the 
rupee. 

Four and a half 
anna• in the 
rupee. 
Five anna• in the 
rupee. 
Five and a half 
annas in the 
rupee. 

Sis: annas in the 
rupee. 

l. The object of this Bill is to provide the additional revenue referred to in my speech 
introducing the Budget for 1928-24 and to continue certain provisions of the Iodia.n Finance 
Act, 19~2 (XII of 1922) which would otherwise cea.se to have effect from the 1st April 
1 UllS. 

2. Clause 2 of the Bill provides for the raising of the sa.lt duty f,·om Rs. 1-4. to Rs. 2-8 
pet· mauud. 

S. Opportunity has been taken to make certain minor amendments in the Tariff Schedule 
necessitated by administrative reasons. These a.re embodied in Clause S (1). The substantive 
changes made are :-

(1) The adoption of a new definition of " Machinery and its component parts " and 
consequ~ntial oha.ngPs in the entries relating to railway a.nd building ma.teria.ls, 
ships, etc. 

{2) Tbe raising of the duty on saccharine. 
(3) The withdrawal of the concessiooa.l ra.te in respect of tea. chests a.nd of lead 

therefor. 
Clause 3 (2) reduces the export duty on raw hides a.od skins from 16 to 6 per cent. 

ad valorem and di•pensee with the system of rebates. 

4. Clauses 4 and 6 provide for the continuance of the ra.tes of postage, income-tax a.nd 
soper-tax prescribed by tbe Indian Finance Act (XII of 1922), while clause o provides for the 
credit to revenue, fur a further period of one year, i.e., till the 31st March 192-lo, of intprest on 
securiti~s forming part of the Paper Unrrency Reserve. 

5. The changes mentioned in paragraphs 2 and :l a.re intended to oome into effoct from 
the 1st March 1~:!3; the reot from April lat. The Bill provides th"t the provioioos other than 
those relating to the tariff shall remain in force till the 31st March 1924. 

:BASIL P. BLACKETT. 

The fl8tk J!e!Jruary, 1923. 
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Speech of the Finance Secretary in the Council of State on 
the 1st March 1923. 

The HoNOURABLE MR. E. M. COOK (Finance Secretary): Sir, . I rise 
to present a StatemPnt of the estimated annual expenditure and revenue of 
the Governor Gen:ral in Council for 1923-24. I have been charged by the 
Honourable the !mance Me":'ber to express his regret that, owing to the · 
rules of the Le~slature, he 1s ~able to be here to present this Budget 
personally. He IS however looking forward to facing the music in this 
Chamber at about 11 o'clock on Wednesday next. At the conclusion of 
my remarks this morning, there will be distributed to Honourable Mem· 
hers, together wi_th a nu~ber of other papers relating to the Budget, a copy 
?f t~e speech which the Fmance Member is now, I have reason to hope, mak· 
m~ m an~ther place. Honourable Members will find that that speech con· 
tams, bes1~es the usual acco~nt of the financial results of the current year 
and an est.=ate of the expenditure and revenue for next year, an appreciation 
by the Fmance Member of the general financial position of India as it 
appears to him-a new-comer indeed to this country, but one, if I may 
say so, whose reputation as a financier has preceded him. 1 do not 
propose therefore to duplicate in my remarks this morning what Sir Basil 
B~ackett. has said, or rather is say!ng or will be saying, in the speech which 
Will be m Honourable Members hands shortly. I will confine myself, 
as I did a year ago, to giving the Council a brief summary of the more im· 
portant facts regdrding the current year. I will then proceed to announce 
our estimates of revenue and expenditure for next year, explaining at the 
same time what action we propose to take as a result of the inquiries of the 
Indian Retrenchment Committee. And finally I will indicate how far, 
after taking such credit as we can for the lnchcape Committee's recommen· 
dations, it will be 1-ossible k.o balance the revenue and expenditure of the 
Central Government. 

Now, as regards the currem -year, it will be within the recollection of 
Honourable Members that the Budget for 1922-23, as it emerged from the 
Legislature, left us with a deficit of 9 crores 16 lakhs. Honourable Mem· 
hers will also recollect that Sir Malcolm Hailey warned the Legislature 
that the provision entered in the Budget for expenditure in Waziristan 
should be regarded as only tentative and he hinted that possibly the pro· 
vision of 2 crores 13 lakhs on that account would prove insufficient. Well, 
Sir, in view of the reply which I gave in the September Session to a ques· 
tion which was asked me, I think by my Honourable friend Mr. Sethna, 
regarding the progress of revenue and expenditure this year so far as they 
coYld then be foreseen, the Council, I think, will not be surprised to hear 1 

that the estimated deficit of 9 c~ores 16 lakhs is going to be exceeded. As 
now revised, the estimates point to a deficit of about 17i crores, that is a net 
worseness of Bt crores .. There will probably be a saving of 4 crores 14 
lakhs in expenditure but revenue will be some 12 crores 48 lakhs less than 
the estimate. 

When we framed our revenue estimates this time last year, we did not 
count on any hope of a marked or sudden revival in trade, although we 
certainly expected some improvement on the general trade conditions of the 
preceding year. On the whole, Sir, our anticipation has been justified. 
There was considerable stagnation during the earlier part of this summer but • · 
now I think, except perhaps in the cotton mill industry in Bombay, the 
general feeling in the business co=unity is at present one of mild optim· 
ism. Considering the impoverishment of most of our former customers 
our exports have undoubtedly shown a very promising recovery. I will 
give tho figures. So fur as merchandise alone is concerned the balance of 
trade in favour of India during the first 10 months of this financial year 
has been 62 crores, which contrasts with an adverse balance of 29! crores 
in the corresponding 10 months of the preceding year. As against this there 
has been a substantial net import of bullion, 'but after including the bullion 
ligures there still remains a net balance of 20 crores in favour of India 
inatead of an adverse balance of 33 crores in the first ten months of last 
year. 

I will now make a few remarks about the figures under the more im· 
portant heads. Under customs we budgeted for a total net revenue of 45i 
crores of which 9 crores was expected to accrue from the enllancement of 
duties' imposed last March. We now expect a customs revenue which will 
be some 3 crores short of the figure which we budgeted for. Honourable 
Members know I think, that the dominant factor in our customs revenue 
for the last yea~ or two has been the import of sugar. In the previou~ year 
we got 6! crores from sugar, although the duty was only 15 per cent.; m_the 
current· year on the increased duty of 25 per cent. we hoped that we Dllght 
realise about 6i crores. Actually we now expect that the revenue fr~m 
sugar will b.e less bY. a crore and a half than thl) budget figure. The exC1Se 

G 
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duty on. cotton manufactures will also bring us in substantially less than 
we expected, and we shall probably be about 60 lakhs down under 
that head. As regards the other tariff heads, it is probable that there 
will be some deficiency in the revenue from liquors, matches, machinery, 
and cutlery, but any losses under those heads should be counter-balanced 
by increased revenue from the import duties on coLton piece goods, which 
are likely to give us nearly a crore more than· our estimated revenue of 
560 lakhs, and iron, steel and other metals, while the new excise duty on 
kerosene is likely to bring us in 89 lakhs as against 40 lakhs budgeted for. 
As regards the so-called " luxury " articles, which are assessed to duty at' 
30 per cent. the Council may be interested to know that, in spite of a very 
substantial fall in prices, we expect to get 273 lakhs as against 284 lakhs 
budgeted for; that has been due to the fact that the import of most of 
these articles has increased. Up to the present nearly twice as many motor 
cars have been imported as in the correspond.!ng period of the previous 
years. On the whole, therefore, I think, Sir, that our estimates from 
customs, all things considered and having regard. to the great difficul-. 
ties of estimating the yield from increased taxes have not turned out so 
badly. But it is as regards Railways that the returns have been most 
disappointing. The increase in passenger fares was expected to add some 
6 crores to the receipts. The traffic, however, both passenger and goods, 
especially goods has fallen off, and as against the estimated gross traffic 
receipts of 99i crores, we do not expect to get more than 92 crores. What 
small improvement there has been over the receipts of the previous year has 
been due to the increased passenger fares. On the other· hand, we expect a 
saving of over 2 crores on programme revenue expenditure, but an excess of 
about a crore in ordinary working expenses, so that, altogether, our net rail
way revenue is likely to be down by 5i crores; and I am sorry to say that, 
after taking into account interest charges, the final result for the general tax
payer will be that there will again be no profit from railways but a loss 
of about a crore. As regards Post and Telegraphs revenue, the effect of 
the new postal rates during the first few months of the year was to reduce 
correspondence. But since the!\ there have been distinct signs of recovery, 
and it is clear that the public are now gradually getting used to the higher 
postal charges. For the present, however, I think we must anticipate a 
decrease of 106 lakhs in our anticipated receipts. There is a small saving 
in working expenses, and after debiting interest, the Pepartment will pro
bably prove to be running at a small profit of about 24 lakhs. As regards 
our income-tax collection, the Council will remember that we expected to 
make large collections of arrears, but after the beginning of the year it 
became evident, not only that the allowance that we should have to make 
for bad debts would be large, but also that our revenue was going to be 
seriously affected by the heavy refunds which have had to be made, chiefly 
in Calcutta, as a result of the adjustment system in force under the former 
Act. Fortunately, t.his complication will, under the new Act, not disturb 
our estimates again. I understand that in Calcutta in many cases Com
panies have actually received a cheque from Government instead of paying 
any tax at all; and the net receipts in Bengal are not expected to be more 
than 3t crores. In other provinces the collections have been good, espe· 
cially in Bombay, thoug~ I am afraid that the lower profits which the 
cotton mills are now making are going to affect our revenue from that 
city next year. Altogether we anticipate under Income-Tax a total dete· 
rioration of 3i crores. As regards other heads, I think I need only say that 
we expect to get 89 lakhs more from Opium than we anticipated and pro· 
bably a slight improvement of Rs. 7 lakhs or so under Salt. · 

As regards our expenditure, the only important variation that I need 
mention in our civil expenditure is the fact that there has been a substantial 
saving of about 186 lakhs in the budget provision for interest on debt. 
That is mainly due to the fact that a full half year's interest in respect of 
the greater part of our rupee and sterling borrowings this year will not fall 
due till after the end of the financial year. · 

I now come to the military expenditure. But before I give the figures, 
1 must explain to the House a change of some importance that has been 
made in the method of exhibit:ng them. I do not think I need explain 
it at any great length, because the matter has already been discussed in 
this House a year ago, both in the general discussion on the Budget and 

, also on a Resolution moved by my Honourable friend Mr. Kale. This 
change affects all the non-commercial heads, but it is specially marked in 
the case of military expenditure. I think most Honourable Members know 
that our practice in the last 2 years, in distributing the exchange adjust· 
ments, has been to show them against the individual heads of account in 
the ease of commercial services, and that as regards other heads, · we 
used to lump them together under the one head, " Exchange." Now 
of course, that method would answer well enough if the difference betwee~ 
the statutory rate of _2 sh~lings and the aqtual rate had been less; it gives 
the ,figures a very .nusleading appearance when the difference between the 
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two rates he.s been as large as it has been for the past two years or so. We 
have now decided to" distribute the exchnnge adjustments between the indi· 
vidual heads in all future accounts and estimates; and the figures of 
military expenditure that I shall give this. morning have accordingly been 
arrived at after converting sterling expenditure into rupees at the rate of 
la. 4d. Instead, therefore, of speaking of the military budget for the 
current year as being 62 crores 18 lakhs, as we spoke of it this time last 
year, I shall speak of it as being 67i crores, which is the correct figure if 
you take the sterling expenditure at ls. 4d. 

Now, the military budget provided 65 crores and 10 lakhs for the 
established charges of the Army, 213 lakhs for Waziristan expenditure and 
52 lakhs for demobilization charges, making, as I have said, a total of 
67f crores. Waziristan expenditure in the current year is now estimated 
at 385 lakhs. The demobilization charges will probably amount to 208 lakhs 
owing to unexpected progress that has been made with the discharge of 
surplus officers. On the other hand, the established charges will now 
amount to only 60! crores owing to a continued shortage of British troops. 
the fall in prices and various other causes. A very careful control has 
been maintained over these charges, and savings in budget grants have not 
been allowed to be re-appropriated for new measures involving a perman· 
ent liability of any magnitude. By those means, in spite of the excess 
expenditure of 172 lakhs in \Vaziristan and of the increased demobiliza· 
tion charges, we have been able to effect a saving of 46 lakhs in the total 
budget grant for military expenditure. 

I now come to the Budget for next year. The question, of courso, 
that must be uppermost in the minds of all Honourable Members is, what 
we are going to do about retrenchment. Here. Sir, we come at once up 
against a matter that has made the preparation of this Budget so ex· 
ceedingly difficult. Since they a•sembled in November last, Lord lnchcape 
and his colleagues on the Retrenchment Committee, and their Secretary, 
a distinguished predecessor of mine, have worked at their task with a 
dev<;>tion to the public interests which it would be impertinent for me to 
dwell on. I ouly invite the attention of the Council to the fact that each 
of these six gentlemen h&s attained a position of considerable eminence in 
the business world, and that the sacrifices which they have made in leaving 
their large and varied commercial interests in order to undertake a task 
of this magnitude must have been very con.iderable. I iuiuk, oir, that 
we in this Council can well feel proud that two Members of the Com
mittee are our colleagues here. When the Committee's report is published, 
the public will understand what an exacting task theirs must have been. 
Government feel confident that they will have the Legislature and the 
country behind them in seeing to it that the labours of the Committee sh~ll 
not have been in vain, and that every effort is made to go to the utmost 
length in carrying the Committee's recommendations into practical effect, 
at as early a date as possible, and to the maximum extent practicable. 

But, Sir, the more immediate problem is the extent to which we can 
translate the Committee's recommendations into the budget for 1923-24. 
Lord Inchcape 's Committee, recognizing the difficulties in which we have 
been . placed owing to the necessity for presenting the budget on March 
1st, have very kindly provided us with a number of instalments of th~ir 
report. We received the first portion a little more than a fortnight ago, 
the second portion last Saturday night and the third portion yesterday. 
These three parts cover the greater portion and all the more important 
heads of our expenditure. We w1derstand that the last portion will be 
received during the course of the next day or so, and we hope then to 
1·ublish the report as a whole, in complete form, as soon as the ne~cssary 
!!Umber of copies can be printed. I think Honourable Members will now 
understand what I meant when I spoke about our difficulties in framing 
the budget. To present a budget with rio lnchcape in it at all would be 
unthinkable-it would be like trying to play Hamlet without the Prince. 
On the other hand, when we attempt to calculate, at such very short notice 
and without there having been time to make any careful or detailed exami· 
nation of the report, the extent to which we can take credit in this present 
budget for the Committee's proposed savings, once we attempt to CBI• 
l.'ulate that, Sir, we are at onee met by certain very grave practical diffi· 
culties. In the first place, eve1: if we blindly accepted the Committee's 
recommendations lock, stock and barrel, it is obvious to the Council that 
some time must elapse, and in certain cases indeed a considerable time, 
before the full effect of the retrenchments can he reached. Indeed, when 
one comes to read this report it is clear that the amount of what I may 
call the 'lag' must be considerable. A second and very important fact, which 
I would ask Honourable Members to bear in mind when they come to 
read the report in a few days time, is that the Committee were through
out working on the budget estimates for 19?2-23. Now, Sir, the budget 

· estimates for next year, which necessarily had to be prepared without an;
specific reference to the Inchcape Committee's recommendations, already 
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show a substantial reduction as compared with the budget for the current 
year. This is due to various causes; one of them i.s the general atmo~phere 
of economy which, I am glad to say, now prevails; another cause IS t~e 
fact that a good many of the . savings are automatic, due to the fall m 
prices and so forth. Now, when one makes an allowance for these ~wo 
important considerations, namely, the lag and the fact that the reduct10n.s 
proposed by the Committee are reductions on the 1922-23 scale of expendi
ture then the extent to which credit can be taken in the budget for the Com
mitt~e 's recommendations, even supposing it were possible, which obvio~sly 
it is not, for Government to accept the whole of the reco=e~dations 
without any examination, becomes very much smaller than might at 
first sight appear. ' 

I had to clear the ground in this way in order to enable the Council 
to follow me wloen I now inform it of Government's exact intentions. There 
is,• however, just one more word of explan~~;ti?n I must give. I said that 
our budget estiniates for next year as ongmally framed were prepared 
without specific reference to the Co=ittee's recommendations. There 
are two exceptions to that; one is the military budget, which I will refer 
to later, and the second is the post and telegraph budget, in respect of 
which we had had some earlier information and therefore we were able 
to take into account some, though not all, of the Co=ittee's proposed 
reductions. 

I now come to the actual budget estimates. I will first take the civil 
expenditure. I have already indicated, Sir, that Government are not yet 
in a position to announce definitely which of the particular reco=enda
tions of the Committee will be adopted : nor has it been possible for us 
to frame an accurate forecast of the allowance which is to be made for 
what I have called the lag. Nevertheless the Government of India are of 
opillion that the situation is one which necessitates their taking some 
budgeting risks, and they have decided therefore to take the respon
sibility of saying that in· the civil estimates they believe that a reduction 
of four crores can be effected during the 12 months commencing April. 1st 
next, over and above the reduction for which credit has already been 
taken in the post and telegraph estimates, either in the ways proposed by 
the Co=ittee or by some modification of them. Now, in the civil por
tion of our budget, excluding interest, the Co=ittee have reco=ended 
reductions which, although we have still a few pages of their report to 
receive, we expect will amount to about eight and a half crores. The total 
civil expenditure in the 1922-23 budget is 103 crores and 9 lakhs. Now, 
the corresponding figure in the budget estimates for next year, as originally 
prepared last month, is 101 crores and 3 lakhs, that is, 2 crores and 6 
lakhs less. The House will s~e therefore that our cut of 4 crores, together 
with this amount of 2 crores and 6 lakhs, makes a total of 6 crores and 6 
lakhs; that is to say, out of a total reduction of Si crores proposed by the 
lnchcape Committee we propose in this budget to make allowance, on 
account of the lag or on account of any retrenchments which may be found 
impossible, for less than 2 crore~. I think, Sir, that this allowance, or this 
margin as I may call it, is, having regard to all the circumstances which 
I have mentioned, a small one. The Government of India will leave no 
stone unturned to make actual reductions which will effect the further 
saving of 4 crores which I have mentioned in civil expenditure. But I 
must not conceal from the Council that it will tax all Government's ingenuity 
to give full effect to thb 4 crores reduction within the year 1923-24. 

As regards military expenditure risks of the same kind, and also of 
other kinds, are being taken. In spite o£ the fact that it will be necessary 
to provide 169 lakhs for expenditure in Waziristan next year, the Govern
ment of India are budgeting for a military expenditure which will be 5f 
crores less 'than the current scale. That is to say, they will be budgeting 
for 62 crores as against a current military expenditure of 67cf crores. I 
am not in a position to-day to give precise details of the particular retrench
ments in military expenditure which the Government hope to effect. I 
may say, however, that in the forefront of those reductions, and forming 
the pivot on which the other reductions depend. is a substantial reduction 
in the strength of British and also of Indian troops. These reductions are 
being discussed between· the Gov~mm'ent of India and His Majesty's 
Government. T~e ~xact form wh1~h !hey sh~ul~ tak~ is necessarily a 
!'llatt~r of s_nme mtncac,v and comphc~t10n, for 1t IS obv10usly desirable to 
Impair as httle as ~oss!bl" the essent.!~l structure and organisation of the 
Army and so to retam, after the reductions have been made l·he maximum 
del!l'ee of efficiency pos•iblc. The decision, as the House ..riu understand 
is also. a very responsible ~ne, and, ~he difficulties being what they are: 
there s1mply ha_s not been t1me to amve ~t a final· decision. In any case, 
the full finanCial effect of these reductions, and of certain other pro
posals in regard to ~he military_ expenditure. could not for practical 
reasons b~ expected m the commg year. But if those reductions and 
';\~hers which have been agreed upon could have been fully. and effectivelt 
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in operation from the 1st of April next, then the net military expenditure 
for 1923-24 would he 57! crores, that is a reduction of 10 crores on the 
current scale of expenditure. · 

As regards our expenditure estimates as a whole, I do not think I need 
take the Council in detail through the various heads. I think it is enough 
for me to say that, as compared with the budget estimate of e.'<penditure 
for 1922-23 of Rs. 215 crores an<l 27 lakhs, inclusive of the working expenses 
of commercial departments, our total expenditure for 1923-24, taking 
the sterling expenditure at ls. 4d., is estimated to be 204 crores and 87 
lakhs, that is, a reduction of 11 crores in spite of an increase of li cror~s 
on interest charges. 

Similarly, as regards our estimates of revenue. I do not propose to 
trouble the House with many details. I will only say generally that we 
have assumed that trade conditions will continue very much as they are 
at present; we have not counted on any early boom or any sudden revival 
in trade. The utmost we have done is to allow for a small growth in 
revenue, such as may normally be expected from year to year. Under 
the various heads of our customs revenue, we have either repeated the 
f.gure which we anticipate for the current year, or we have provided for a 
small increase where an expansion seems probable. Altogether we are 
assuming a net customs revenue of roughly 45 crores, or 2! crores more 
than in the current year. This estimate, I ought to mention, provides 
for a reduction to 5 per cent. all round, with no rebate, of the export duty 
on hides and skins. That reduction has been necessitated by the state of 
trade. In respect of income-tax we are not allowing for any increase over 
the current year's revenue of 19 crores. We shall not have the same 
heavy refunds to make, but, on the other hand. we expect that there will 
be a fall in revenue in Bombay. The Railway budget as originally framed, 
provided for a small profit of 35 lakhs. We are assuming, however, that 
as a result of the Ret.renchment Committee's recommendations for a reduc
tion in working expenses, there will be a profit of 8 crores. Similarly, 
in Posts and Telegraphs we hope by retrenching working expenses to realise 
a profit of 147 lakhs. The net result, after taking credits for retrench
ment, military and civil, is that we are budgeting for an expenditure of 
204 crores and 37 lakhs, against an expected revenue, on the basis of 
existing taxation, of 198 crores and 52 lakhs, leaving a deficit of 5 crores 
and 85 lakhs. 

5 crores and 85 lakhs. What are we to do about that deficit? Are we 
going to leave it uncovered? I wpl answer that question in a moment. 

· But meanwhile there is one thin)l' we can do, which although it is not very 
much more than a change in book-keeping methods, nevertheless does 
relieve the revenue account. The Gold Standard Reserve consists appro'lri
mately of £40 millions and is invested in British treasury billa and other 
short term securities. Government propose to utilise the iterest on 
these securities by credit.ing it to revenue instead of adding it to the Reserve 
itself, and this will relieve the revenue account to the extent of 159 
lakhs. The Council, I think, will remember that last year the Legislat:Jre 
agreed to this being done in th~ case of the interest on the securities in 
the Paper Currency Reserve, and we feel that to a very large extent these 
two measures are analogous. 

There will thus remain a deficit of 4l crores, and what are we to do 
about that? Some Honourable Members, who may fully share our anxi~ty 
to balance our budget, may suggest that we may safely leave that uncovered, 
in view of the fact that as time goes on the Inchcape Committee's recom
mendations will be brought more and more into effect and that, with the 
disappearance of the " lag," the budget will in a year or two be bound to 
balance itself. Sir, the Government feel that, however attractive such a 
eourse may appear to some, it would, to say the least, be a daQgerous one. 
When one examines the Retrenchment Committee's proposals, it will be 
seen that, taking the military budget alone, over 2 crores of the reductions 
represent merely a rqducfion in stocks, in other words, that particular saving 
ia non-recurring, for as soon as the stocks are worked down to the new 
minimum, the normal annual purchases will have to be resumed. The 
Bame thing is true of the Railway budget and the Posts and Telegraphs 
budget, and also of the budget.s of one or two other Departments. Further, 
Government realise, and this I suggest is a consideration of the 
utmost importance, that this budget provides, to their great regret, for 
no reduction in the provincial contributions. Government are very much 
impressed by the undesirability of any further indefinite continuance of the 
present very unsatisfactory position as re!!nrds .,these provinc~al cont~bu
tions. They have stated more than once that, as soon as tliev arP 1n a 
position to do ~o they intend gradually to reduc~ and finally extin~ruish the 
provincial contt"hutions, the aggregate amount of which is about 9t crores. 
Now, the essential preliminary to any such reduction must be the.bala1Je.inr: 
of our own budget. If this present deficit of 4l crores is to remain uncm·• r~d. 
then I must warn the Council that any substantial relief to the provinces 
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will almost certainly have to be deferred for some yeara, ii not postponed 
indefinitely. On the other hand, if we can cover the deficit this year, 
then any improvement in our financial position, due to the ringing 
into full effect in subsequent years of the retrenchments proposed, or to 
any possible future improvement in our revenues, can and will be devoted 
t~> giving to the provinces that relief of which most of them are so greatly 
in need. 

There is only way in which we can bring that relief, ii not actually 
within sight, at any rate within the range of practical politics, and that is 
by additional taxation. The Government of India dislike proposing addi
tional taxation just as much as the Legislature will the voting of it. They 
feel, however, that the situation calls for it, not only because India s 
credit is very vitally involved, after the 100 crores of deficits that we have 
had in the last five years, in making a final and successful effort to balance 
our Budget, but also because without it the relief which the Provincial 
Governments and Legislatures have been anxiously awaiting muat again 
fade into the indefinite future. The Government have carefully reviewed 
the whole sphere of taxation and have been obliged to reject all possible 
measures except one, and that is the increase of the salt duty to Rs. 2-8-0 
A maund. In a full year this increase will probably give us 6 crores of 
rupees, although in the first year of its imposition it is not likely to bring 
m more than 4t crores. If we can get this additional revenue, the deficit 
will be covered and we shall have a balanced budget, with a small surplus 
of about a quarter of. a crore. 

I have so far said nothing about ways and means estimates. During 
the last year or two public attention has naturally been concentrated 
mainly upon the ordinary revenue and expenditure, owing to the very large 
deficits that have occurred. But my Honourable and revered friend Sir 
Dinshaw Wacha has, I believe, on more than one occasion pointed out 
here the great importance of the ways ~nd means figures, for it is in their 
ways and means operations that the actual financial policy of Government 
b manifested. At the same time, it is very difficult to budget for ways 
and means in the same way we budget for our ordinary revenue and ex
penditure, and it is never possible to adhere to any strict programme in 
regard to operations which consist in financing the country's various liabi
lities and in finding cash for our own and the provinces' aay to day dis
bursements. Of course we may say beforehand that we liope to do so and 
so, but it is never possible to forecast with any accuracy the changing 
conditions of the money markets, both here and in London. I am not 
therefore going to trouble the House with many details about ways and 
means. Honourable Members will find, however, in the, Finance Member's 
speech a summary of our :ways and means operations during the current 
year and a forecast of our liabilities and assets, next year. The only thing 
I wish to say about the current year is to draw attention to the fact that, 
owing to our large rupee and unprecedentedly large sterling borrowings, 
we have been able to make a substantial reduction in our floating debt. 
We have reduced the Treasury Bills held by the public by 32! crores and 
we have cancelled Treasury Bills held in the Currency Reserve to the 
extent of Sf crores. We cannot hope to make such la-.;ge reductions in 
the ensuing year, but it is Government's intention to do all they can to 
pursue the policy of funding the floating debt by converting it into securities 
of longer term. 

These large sterling borrowings of ours in the current year have also 
facilitated the provision of funds in London to meet our sterling obligations. 
As the House knows, we took advantage of the strengthening of exchange 
which occurred at the New Year to remit funds to England by the sale of 
Council Bills. We did this somewhat in advance of the Secretarv of 
State's actual requirements but at a time when we knew that it would be 
convenient to the market, and when we knew also that we could hope to 
get our money home at fairly favourable rates. 

As regards next year, we are providing the usual 30 crores for railway 
capital expenditure plus the large lapse which has occurred in this year's 
grant, making a total of 38! crores. We shall unfortunately have to allow 
certain Provincial Governments large overdrafts to meet their revenue 
deficits, and we also are making loans to several of them for capital expendi
ture, particularly a large amount to the Bombay Government for expendi
ture on their development scheme. Altogether, as the estimates stand 
at present, we expect to have to meet liabilities of about 67 crores and 
we are assuming, of course purely for budget purposes, that we sh~ll be 
able to s~c?re a rul?ee 16an of 25 crores and to mak~ sterling borrowing"s 
of £15 millions. W1th these resources, added to certrun other assets which 
are mentioned in the Finance Member's speech, we hope to meet the 
liabilities I have mentioned and in addition to effect a further reduction 
cf 5 or 6 croreq in our floating debt. On the estimates as they stand at 
present it will ~e necessary to remit the sum of about £27 millions sterling 
to London dunng the course of the next year. Tha't" can be aone in twGl 
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.ways. Firstly, we can purchase exchange, one method of which is by 
selling Council Bills in London, and secondly, we can draw on the Paper 
Currency Reserve or the Gold Standard Reserve in London, against a 
corresponding ear· marking out here; but it is obviously impossible for 
Government to commit themselves in advance as to the extent to which 
they will combine these two methods, it must depend on the actual money 
and exchange conditions of the moment. 

That completes my summary of the Budget and I have only to thank 
the Council very cordially for the great patience with which they have 
listened to what I fear has been a rather bald recital of dry facts and figurea. 
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Revised Schedule of demands ior grants for expenditure of the Central Govern111e1 
for the year 1923-24 submitted for the vote of the Legislativ~ Assembly, 

NuD".ber 
of 

deroaud. 
Scn·ice, .\d;uinilttratifln or Ate& to which de.nand relates. 

Amount 1\!ol in I Reduction now ReducPd &llloull 

.l- proJ}J08C • IIIII origiu'l.i scht•dllle, I d submitted for " 
t~f dcmanut~, vote ot tbe Aa,tJnhr 

-----1----------------------------------------l-----------~-----------' ~ 
i R I 

l 

2 

8 

4 

6 

6 • 

7 

8 

9 

10 

u 
12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

28 

24 

26 

26 

27. 

28 

80 

31 

82 

88 

34 

35 

A.···Expenditure from Reve .• 

Customs 

Taxce on Income 

Salt 

Opium 

Ex cis a 

Stamps 

Foresta· 

Railway• (inclus~vo of Workiug Expenses and pa.yment of Surplus Profits 
to I:ailway Comp~nies). 

Irrigation (inrhtding Working Expense!), Navigation, Embankment and 
Draina~e Works. 

Indian PoatG.l aod Tclegta.pb_Department (including Working Expenses) 

Iodo·Enrnp~an Telegraph Depattmont (including Workin:; Exp:maea) 

Inter01t on Debt and Sinking Funds • 

Intereat on lli 3l'lla.neous Ohligatioua 

General A.dtDiniatration 

Audit 

Jails and Convict SottlemeDta: 

Police • 

Porta and Pilotage , 

Survey of India 

Meteorology 

Geological Survey • 

&tanil'.al Survey 

Zoological Survey • 

.!.rchreology • 

Mines • 

Other Scientific Departtnenta 

Education 

.Medic·d Sorv:cea 

Public Health 

.Agriculture 

J Civil Vefe1·inary Services. 

Industries , . • 

D. viation 

Cornmt!rcia.llntelligen"e 

Census • 

.. 

36t\. Emigration-Internal 

3611. .. E:sterMJ.l 

37 l J oint·Stock Compnn\cs 

as· lliKCc1laneom• Dep1ll'tmen~• 

Carried over 

R 

! 

66,86,000 

58,93,000 ! 

1,14,68,000 

1,87,53,000 

1,000 

2,52,000 

9,83,000 

67,47, 79,~00 

13,12,( QU 

8,10,98,00) 

27,31,000 

22,000 

3,20,93,000 

81,58,000 

69,72,000 

2,000 

22,000 

u,o.•,ooo 
26,47,0CO 

5,84,000 

1,72,000 

18,35,000 

1,SO,OOJ 

15,45,000 

1,06,00!.) 

5,70,0('0 

2,80,000 

8,06,000 

H,t32,000 

7,05,000 

6,46,00U 

44,0CO 

29,000 

2,63,0C0 

39,UOO 

56,000 

H,OOO 

\ 1,1:3,000 

2Q,9.i ,ooo 

I 
I 
! 
! 
I 

I 
.1 

I 

I 

69,000 

E4,000 

1,00,000 

2,51,000 

55,000 

8,00,00,000 

... 

16,000 

3,00,000 

5,07,000 

7,58,000 

6,50"000 

22,000 

53,000 

20,000 

3,00,000 

1,00,000 

31,000 

76,000 

5,05,000 

44,000 

35,000 

10,000 

50,000 

13,000 

1,90,000 

R 

66,17,(Q, 
I 

68,93tJI 

1,18,8'.111 

1,86,63,!11 

I ,lXI 

1,011 

9,2S,OII 

64,47,79,1111 

12,97,1111 

8,07,98,00 

22,24,00 

22,00 

8,20,93,00 

74,00,011 

69,72,00 

2,011 

22,00 

11,08,00 

I 19,97,00 

5,62,00 

1,72,03 

17,82,00 

1,10,00 

12,4S,OO 

1,06,00 

4,70,00 

2,49,0~ 

7,30,0~ 

3,57,00 

6,61,000 

6,11,000 
I 

44,000 
I 

19,0001 

2,18,01111 

-2a,oao 

66,0110 

44,1)1.(1 

1,83,000 

18,S7,tXll 

--~---1----·-1--------

86,58,56,000 8,42,38,000 88,16,18,000 
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Revised Schedule of demands for grants for expenditure of the Central Government 
for the year 1923-24 submitted for the vote or the Legislative Assembly-cotltd. 

lumber 
of 

eDlllDd. 

Senice, Administration or Area to wbicb demand nlata. 
Amount as in 

original acb£\iulo 
of d~mt~uda. 

Reduction now 
proJ>OO"'. 

UPdacod areouut 
aubwitted for the 

vot · o[ tho A•·•mbly. 

---1------------------------·------+---------·~--------l--------

Bronght forward 

A.-Expenditure from Revenue-eontd. 

Currency j 

Mint 

Civil Worka (under tho control of the Public Worka Department) • 

Superannuation Allowaucea and Penaion1 

StationBt'y and Printing 

MiscellaneotUi 

Adjuatmentl with Provincial Gonrnmenta 

Refonda 

North-We.t Frontier 

Buluohiltan , 

Deihl • 

Coorg • 

Ajmer aDd Merwars 

Andamana and Nicobar Islands 

Rajpntano 

Central In~ia • 'I 

Hyderab•d 

Espenditnre in England-Secrtlary of State for India 

l!::q>enditure in England-High CommislionBt'.for India 

• 

·voted Ecclesiaatical, Political, etc. 

I 

68 

59 

60 

61 

'62 
i 
63 

• 
Lump allowance for further retrenchment in Civil espenditure (includ· 

ing Railways). 

TOTAL 

B.-Expenditure charged to Capital. 

Railway• 

Irrigation 

Telegraph• 

New Capital at Delhi 

c.-D4sbursements of Loans and 
Ao.vanoes. 

Interest-free advances 

Loaua and advances bening intereat • 

TOTAL 

GRAND TOTAL 

86,58,50,100 

49,6~,000 

16,83,000 

1,27,07,000 

39,44,000 

70,49,000 

21,43,000 

3,62,000 

7,17,000 

1,06,40,000 

.27,54,000 

30,68,000 

13,R9,000 

16,17,000 

\ 41,59,0()(J 

4,7~,000 

6,59,000 

l,SMOO 

15,82,000 

82,46,000 

R 

3,42,38,000 

34,000 

10,70,000 

. 1,00,000 

12,57,000 

20,000 

8,4.0,000 

71,000 

2,25,000 

62,000 

60,000 

s•.ooo 
27,000 

9,000 

. 1,00 000 

.. 58,000 

R 

83,16,18,000 

49,68,000 

15,90,000 

1,16,87,000 

38, .. ,000 

57,92,000 

21,98,000 

8,62,000 

7,17,000 

1,oa,oo,ooo 
26,~8,000 

28,33,000 

13,27,000 

14,6i,OOO 

,1,59,000 

4,39,000 

6,82,000 

16,82,000 

77,83.000 

~--------1----------1---------
98,89,42,000 

_,,00,00,000 

8,80,95,000 

-4,00,09,000 

1---·----1----·--------
89,39,42,1l00 -l9,06,f1()0 

1---------·i---·------ ·• -----

~8,61,98.000 

22,000 

96,22,000 

1,93,24,000 

1,92,CO<l 

38,61,93,UUO 

22,000 

94-,30,000 

1,98,24,o00 

----------------- ·--·-----
41,51,61,000 1,92,000 

---- -- -------1-------

9,13,69,000 

14,49,68,000 

9,18,69,000 

14,48,68,0CO 

23,62.87.000 

-·-----1---·-----1------
1,54,58,4D,G00 (a)-17,18,000 / 1,54,7Q,53,00U 

The rednetioua abown in thia acbedule relate to voted expenditure. In additio:a, a reduction of B26,32.000 baa beea made in noo-votea C.P'uwcure. 

' H 
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Statement commiring the Budget Estimates· of Civil Expenditure for 1923•24 as n~! 
revised with the Budget for 1922•23 aod the reductions recommended therein! 

- l 
the Retrenchment Committee. · I 

[In thousands of rupees,] 
1 

Heads of Expenditure, 

Cuotoms 

Tll%0s on Income • 

Salt 

Opium 

Lanil Revenue 

Excise 

Stamps

Non-Judicial 

Judicial 

Forest 

Registration 

1 

Bailwaya

Workingexpenoes , 

Total 

Surpluo profits paid to companieo 

Buboidised companies 

Bod get, 
192~-23 

as ahown on 
pagea 292-293, 

of tho 
Retrenchment 
Comn.ittee's 

Report. 

: 1 

2 

72,74 
' 
47,01 

1,78,65 

1,8a,65 

16,64 

2,84 

22,73 

52,46 

48 

Reduction. 
recommended 

by tho 
Retrenchment 
Commiltoo. 

3 

47 

19,15 

20,00 

8,97 

18 

22,00 

6,90 

4 

Bndgot, 
1923-24, as in 

eatimates 
prePented on 
lst March. 

77,19 

63,79 

1,66,34 

1,89,31 

11,93 

2,74 

3,10 

47,06 

42 

Further 
reduction on 
distri butlon 

of lump 
deduction. 

69 

1,00 

27 

3 

6,87 

96 

... 

Eudget, 
19~8-24, •• 

reviqed, 
<Column 4.

Column 6.) 

6 

. 76,50 

68,79 

1,54.50. 

1,88,81 

11,66 

2,71 

-2,77 

46,10 

Rednotio, 
m&de ;, 

reviled bud~ 
for 1923·~· 
ou bodgl! 

for 1~2l·l 
(cclnmn !
column e1 
exolnah·e! 
intereat aet 
oinking~ 

ohargeo. 

I ·16,1i 

19,U· 

l 

l 
25,14 

I 

6,U 

I 
1---1---1-----1---·-- ----

6,74,07 72,66 6,50,88 9,66 ~.41,22 32,81 
1-----~----1------1-----------1-----

67,99,00 

60,00 

19,83 

4,69,00 66,61,50 

98,77 

26,90 

8,00,00 68,51,60 

98,77 

26,90 

-38,1 

Miscellauouo Railway Expenditure , 29,77 .... 12,50 ... 12,60 17,1 
1--:::-::-:::-1---1--__:_-+-=---1- --

Interest on Debt 

Interest on Capital contributed by 
companiea • • • • 

Annuities in Purabase of Railways 

Sinking Fundo 

Total 

Irrigation-

Working Expenoeo, Other Revenue 
Exr•nditnro and Constrn•tion of 
Irrigation, etc., Worka financed 
from 9rdinary Re,enuea • . 

Interoat on Debt 

' 69,08,60 4,59,00 67,8~,67 S,CO,OO 64,8&,67 4,1U,i 

16,77,96 

8,36,10 

5,03,63 

46,81 

... 

... 

18,77,90. 

3,22,80 

5,03,62 

18,77,90 

8,22,30 

5,03,62 

49,10 ... 49,10 
1-----1----1-·---1---·---------

94,72,09 4,59,W 95,41,69 S,OIJ,fJO 

14,66 2,18 14,66 20 

9,61 

92,41,59 

14,46 

I 

I 

I 
I 

Total 
10,88 ••. 10,88 I 

.~--~24;~~6~---~2~,1:8-r---~2=~~5~4-~--~~-20-i·----:26:,3:4.~1--~ 
-------~---~--~----~-~--~-1----==~---~· 

Polfl AJrD TBLZGBAPIII-

Indian Portal and Telegraplo 
Deparlm...e. . 

Working Espenoes and Misoellaneouo 
Expenditure • • • 

Interoot on Debt 

Carried over 

Total 

9,68,27 1,87,27 8,24,90 3,00 8,21,90 

' 66,00 "' 68,28 68,28 
.1------r-----1------1---"·--1·-------1---~ 

1_JL.u10~,1~~9~,27~lr--~1~,sn7~~~7-~--~~8~,9~3~,1:8--f----::~~~u~o-l·----~~~9~o:,1~8~~------~ 
• I 1,10,89,49 6,71,11 1 10 1119 3 12 8 : aAI • ' • • ' 6 1,06,98,38 6,""1" 

1,81,1 
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11.tement comparing the Budget Estimates of Civil Expenditure for 19:33-24 as now 
revised with the Budget for 1922•23 and the reductions recommended therein by 
the Retrenchment Committee-cuntd. 

Heada of Expenditure. 

1 

Brought forward 

Bnd~t"t, 
1922·29, 

asabown on 
pageo 292-293 

of th• 
Retrenl'bment 
Committt!e"e 

Report. 

2 

Red notion 
reC(Irumended 

by tho 
Retrench mont 

Committee. 

9 

Budget, 
1923-24, aa in 

estimate• 
prePntPd on 
1st Maroh. 

Forth•r 
rrduction on 
distribution 

of lomp 
deduction. 

6 

[In thousands of Rupees.] 

Budget, 
1923-~4. 

a1 revised 
(Column'-
Culnmn 6). 

6 

Reduction 
u.ado ln 

re•iood budget 
for 11•~"-~' 
on budget for 
192~-23, 

(column 2-
oolumn 6) 

o:r.nlu'i'"e of 
interot~t and 

aink•ng fund 
..:hargal. 

7 

tlo-EMopean Telegraph Department. 

1,10,89,49 6,71,11 1,1o,n,19 8,12,86 1,o __ s,_9s._s_a_
1 
____ 5_,84_,2_, -- 1---.1----,------

Working E:r:pensea • 

CapiW. outlay charged to Revenue 

Total 

~rest on ordinary Debt 

•re•t on other obligations • 

ldniJ Fonda 

Total 

,era! Adminiotration
A.-Heada of Provinces, ete. · 

B.-Legislative Bodies • • 

C.-Secretariat, etc., establishment 

D.-Commissioners • • 

43,35 7,84 41,09 5,07 96,02 7,88 

8,19 • ... ... -3,19 ... -8,19 
l-------1------1------~------li--~---1---

48,35 7,34 37.90 5,07 82,88 ____ 10,o2 --·---1------------1---- -
11,86,02 ••• 11,79,52 ... 11,79,52 

3,23,68 ••• 3,21,61 ••• 9,21,61 • 

2 29 00 ••• 2,20,44. ••• ____ 2_,20 __ ·"-·11---. --·-·-·-1--- --·---1---· -
17,21,57 ... 17,21,67 

----·-·---1 .... -------------17,88,65 

1,98,57 49,89 1,74,62 12,42 1,62,20 80,97 

E.-Dietriot Administration • 

F.-Homo Administration, etc • 

lit • 

ninialration of J ustioo 

ls and Conviot Settlements • 

.ioe • • • 

oto and Pilotage 

>losiaotlcal • 

litical 

entific Departments • 

ucation • 

,dioal 

blio Health 

;riaolture • 

dnotrieo • 

riation. • 

iocellansono Departments 

~nancy • • 
lot , • • 
rohonge , 

Total 

Total 

Carried over 

J 
88,16 

10,29 

44,85 

81,00 

26,32 

38,83 

2,93,14 

1,12,60 

82,96 

32,84 

16,32 

23,86 

1,59 

4.8 

8,76 

61 

4,80 

1,07 

2,11 

2,00 

45,70 

90,02 

5,19 

6,40 

7,79 

2,86 

1,29 

33 

79,40 

12,04 

40,89 

89,49 • 

25,67 

39,27 

,3,31,36 

1,02,60 

94,86 

3(1,62 

21,95 

21,66 

76 

44. 

92 

80 

2,68 

65 

44 

16,75 

13,67 

2,70 

2,82 

5,26 

80 

79,40 

11,72 

40,09 

86,80 

25,12 

82,88 

8,14,61 

88,99 

82,16 

27,80 

16,7~ 

20,81 

76 
• 

20 24 

3,76 

-1,48 

4,26 

-4,90 

1,20 

1,00 

-21,47 

23,67 

eo 
6,04 

-88 

2,55 

83 

24 

46 79 M1 42,92 -16,21 
• 26,71 11,18 1---~1----·1----- 1-----1------- 104835 68,26 9,89,09 96,88 

10,18,42 1,76,00 ' ' - -------1:----·---------
80,82 ... 94,89 

18,56 

94,89 

18,22 

-14,07 

4,12 

20.eo ... 
1-----~~--~··:·---1----~··~·~;-r----·-··~-~19,11 I---~~ 

• 1,23,76 4,12 1·~!-----
. 1-----~----8-;iii ~9.so,4s I 1,40,18,67 

8,81,53 1,85,48,93 

B! 
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Statement comparing the Budget Estimates of Civil Ex~enditure for 1923-24 as n 
revised with the Budget for 1922•23 and the redu~:tJOns recommended therei 

0 

the R<trenchment Committee-concld. · nt [In thousands ot Rulllt 

H ,.a, of Exr enditare. 

1 

llrought forward . 
Civil Works • . . . . . 

·Famine ltelief . . . . . 
Territorial and Political Pensions . 
Snperannnation Allowances and Pensions • 

~tationery and Printing • • . . 
ll!iscellaneous . . . . . 

Total 

ll!iso•llaneous adjustments between the 
Central and Povincial Goveruments • 

GRAliD ToTAL 

Ba~get, 
)9~2-~3, Reluction 

as shuwD on recomme• ded 
pa"•• 2~2-293 by the 

of the JietrE'nc.h- Retrenchment 
ment Com- Committee. 

mittee'a ll.dport. 

2 s 

1,411,13,67 8,57,·57 -
1,61,87 15,30 

' 

Bad gel, 
19.3-~~. as in 

estimat'!a 
presente1J on 
bt Marob. 

1,39,30,46 

Further 
r~·ductwn on 
distribution 

of lump 
deduotion. 

6 

3,81,53 

11,00 

Rednoti~ 
!Jla.de it 

r•vtaed hnl 
Bndl(et, for 1Ul3.! 

19~3-24, as on bndi!t 
re\'ir~ed, for 1Ul1. 

(oo)aron 4- (column t 
column 6.) colamol· 

I . ' .exc Ullfl 
1n•ere8t• 
sinkinR ft 

ohargeL 
-

6 • 7 

1,35,48,93 6,4~ __ ;.._. --
1,76,63 -I~ 

-------------
27 27 5 ... 6 

31,42 1,08 29,86 ... 29,86 l,l 

3,54,27 6,30 3,47,62 1,00 8,46,62 71' 

76,56 10,37 72,57 12,67 60,00 161 

69,18 14,03 71,03 1,17 69,86 ..., 
• -------- -·-----1-------

5,30,70 32,05 5,21,13 14,74 5,06,89 21,1 

~--1----·--1--- - ---

3,62 ... 3,62 59 

----------1 
1,47,69,53 9,04,92 1,46,42,84 4,07,27 1,42,35,57 7,09 
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Explanatory note on further reductions proposed. 

Oustoms -The redncti.on of Rs. 69,000 is on account of contemplated 
savin~s in overtime charge. 

Salt.-A reduction of Rs. 8 ~.000 under manufacturinoo charges is made 
t? reduce budget to Oommittee's figure. 0 

. Op_ium.-The reduction taken int~ ancount in the report of the Committee 
was arrived at before the amounts required for purchase of opium were finally 
settled. A subsequent further provision of Rs. :lO lak hs has had to be made 
for purchase of Malwa opium. It is proposed to reduce Rs. l,OO,OUO by 
economies in establishment and miscellaneous charges. 

Land Jlevenue.-A reduction of Rs. 27,000 is proposed in the estimates 
for Coorg. 

Stamps.-The redur.ti..,n of Rs. 5,87,0011 is arrived at by allowing for 
recovery of all overhead charges of the Department and for larger credits on · 
account of issues of surplus ~tocks in store. 

l!'orest.-The reduction of Rs. 96,000 is effected by not filling up two 
appointments and by reduction in miscellaneous ex11enditure at the .Research 
Institute. 

llailways.-Thc reduction of Rs. 3 crores in working expenses follows the 
recommendations of the Retrenchment Committee, allowing for ' lag ' of about 
half a crore. 

Irrigation.-The reduction of Rs. 20,000 in workiPg expenses is on 
account. of the proposed abolition of one administi·ative division i.n the North· 
West }'ron tier Province. . • 

Posts and Telegraphs.-Excluding Interest on. Debt the budget of the 
Department was about R!l. 9 Jakhs above that recommended by the .Retrench· 
ment Committee. A further provisional reduction of .Rs. 3 lakhs has been 
made in the provision for expansion of establishment. 
· Indo-European Telegraph IJepa1·tment.-The reduction of Rs. 5 Iakhs 

takes into account the full retrenchment recommended. 
General Administ1·ation.-The further reduction of Rs. 12,42,000 is made 

up as follows:-

India Office • 
High Commissioner . • • 
Foreign and Political Department • 
Home Department and attached offices. 
Lel!'islative Department 

Rs. 
2,2o,OOO 

Army Department . • . . . • • 
Lump reduction for reorganisation of Secretariat Departments 

• 1,&0,00!) 
96,000 

1,62,000 
88,1100 
22,000 

5,00,000 

ToTAL • 1Z,42,000 

Administration of Justice.-A reduct~on of Rs: 20,000 in the proviRion for 
establishment in the North· W ~st J!'rontier Provmce and of Rs. 12,000 by 
abolition of Small Causes Court m AJmer . 

.,. "l d 0 'ct Settlements -A reduction of roughly 20 per cent. in the 
oJat s an omn · · th · il f th · · · f r rations and clothing of prisoners m e Ja s o e mmor prOVISIOn 0 . . 

Administrations owing to fall m prwes. 
h t th d Cost Of the Police forces in the 

Police.-Reductions in t e s rdeng f ~n • 
minor AdministratiollB are propose as ~ ows .-

North-West Frontier Province • 
Delhi • 
Coorg • 
Ajm•r • 
Ra.jputa.na. · 
Central India 

• • 

• 
• 
• 

• • 

• 

Rs. 
1,25,000 

60,000 
10,000 
16,000 
34,000 
2-1.,000 

TOT.AL 2,68,000 
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It may be noted that the provision for 1922-23 shown in the stateme~t 
takes into account dtductions of Rs. !1,i..1,000 provisionally made under th1s 
head to meet the cuts made bythe A.sfeillbly on the total estimates for the 
minor Administrations. The bulk of these reductiOns werP., howel"er, sub~e
quently distributed under other heads and consequently the actual expenditure 
on police was much higher than Rs. 81·90 lakhs. · 

Ports and Pilotage.;-A ~eduction of Rs. 55,000 is proposed in the provi
sion for allowances to Pilots. 

Bct:lesiastical.-The estimate fer 1923-24 is Rs. 56,000 lower than that 
for 1922-23 and it i~ proposed to reduce a further Rs. 44,0J0 in order to make 
up Rs. 1 lakh which is half the reduction proposed by the Committee and 
allows for the necessary ' lag '. 

Political.-Reductions are proposed. as follows:
Rs. 

North-West Frontier Province . . 

Baluchistan 

Persian Golf 

Ra.jpntana. . 
Central India. 
Gwalior 

·Kashmir 

• 
• 

• 

Bombay excluding Aden 
Burma , 

Miscellaneous • 

• 

• 

• • 

... 

• 

.. 

• 
• 

' 

1,2 7,000 in cost of irregular forces 
and entertainment 
charges. 

11,35,000 in provision for additional 
levies and miscellaneous 

1,00,000 

26,000 
27,000 
23,000 

. 11,000 
86,000 

1,1 o,ooo 
30,000 

charges. 

on cost of ' Lawrence ' and 
' Nearchns.' 

Charges on North-East 
Frontier. 

TOTAL 16,75,000 

The apparent large increase in expenditure in 1923-24 is due to the inclu
sion under this head of nearly 60 lakhs for expenditure on military police in 
Burma and Assam formerly shown under the head 'Adjustments'. · 

Scientifio .Depat·tments.-Reductions proposed as follows :-

Survey of India. 
Meteorology 
Geological Survey 
.Botanical Survey • 
Zoological Survey 
Archreology • • 
Expenc'titure in England, etc. • 

• 
• 

• 

• 

• 

' . 
ToTAL 

BducaUon.-Reductions are proposed as follows:-

Rs. 
6,50,000 

22,000 
20,000 

• 53,000 
20,000 

3,00,000 
3,02,000 

• 13,67,000 

Rs. 
• . . . • . • 31,000 Ch:efs' Colleges • 

Grant& {Of' collegS8 attd 1econilar!J education. 

North-West Frontier Province 
Balnch;stan • 
Delhi 
Coorg 
Ajmer • 
Hyderabad • 

• 

.. • • . . 
• 

., 
• 

TOTAL 

, I ,00,000 
• 15,000 
• 75,000 
• !0,000 
• 20,000 

9,000 

• 2,70,000 
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Medical.-Tbe proposed reductio~s are :-

Headquarters charges and Research • • 
Expen~itur~ on ~-Ray• stores in England 
Reductwns 1n mmor Administrations 

Tor~L 

Public Health.-The reductions proposed are :-

Grants to Research Associations • • 
, Central Health Board • 

Reduction of post of Sanitary Commissione; 

ToT~L 

.tlpriculture_._ 

• 

Miscellaneous reductions in cost of Pusa and 
Institutes • • . • . • • 

Savings in North-W Pst Frontier and Baluchistan 

Muktesar 

.tlviation-

Re. 
1,00,000 
1,27,000 

55,000 

2,!i2,000 

Rs. 
6,00,000 

6,000 
1\0,UOO 

6,26,000 

Rs. 

6R,OOO 
19,000 

1:!6,000 

Rs. 
Redtictions in provision for Chief Inspector and Miscellaneous 

Charges 20 000 
' 

Miscellaneous Departments.-The reductions are as follows:-

Commerciallntelligence • 
Census expenditure . • 
Board of Examiners • • . 
Indian Stores Depart•nent • 
Indian 'l'rade Cumm1ssioner in London 
1'rade Commissioner in East Africa 
Stores, etc., in hngland • . 
Trade registration in North· West 

Baluchiatan 

• . . . . 
Frontier Province and 

• 

TOTAL 

Rs. 
60,'100 
18,000 
lli>,UUO 

1,4 ,000 
!10,\JUO 
39,000 
4o,UUO 

8,000 

3,81,000 

'l'he larger provision for 1923-24 is due to charges in England on account 
of the British Empire Exhibition (Rs. 15 lakhs). . 

Currenay.-The increase in expenditure in 1923-.24 is mainly due to 
larger payments on ac\Jount of currency notes in England. 

Civil Works.-Further reductions of Rs. 5 ·lakhs are proposed in the 
allotment for n.ajor works and lts. 3t lakhs on allotment for rt>pairs bringing 
the latter down to the figure mentioned in uommittee's Report. As a result 
an automatic reduction of about Rs. 1,70,000 occurs in payment to local 
Governments for work done for the Central Governme·nt. Reductious have 
already been effected to meet Com:nittee's Report in Rajpu1ar.a and Central 
India establishments and a further reduction of Rs. 20,000 is proposed for 
Coorg. ' 

Stationerg.and Printing.-Considerable further savings are proposed in 
the cost of bovernment presses and in the indent for stationery Htores in 
England. 

Miscellaneous.-Reductions are proposed as follows:-

Revision of incidenc~ of certain payments to local fonds . • 
Reserve at dispo-al of Chief Commissioner, North-West 

Frontier Province, etc. • . • . • • 
Reductions in payments to Delhi Notified Area Comm•ttee, etc. 

ToTAL 

Rs. 
20,\JOO 

82,000 
65,000 

1,17,000 
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Declaration by the Governor-General in Coun':il under ~ection 67-A 
(7) of the Government of India Act regardmg certam demands 
retused by the Legislative Assembly. 

In pursuance of section 67 A(7) of the. Government of In.dia· Act the 
Governor General in Council is pleased to declare that the followml? demands 
which have been refused by the Legislative Assembly are essential to the 
discharge of his responsibilities, namely :-

Number 
of 

demand. 

s 

M 

Servioe to wbioh demand relates. 

Railways-Working Expenses • 

Miscellaneous-Public Services Commission • , 

• 

·I 

Amount of demand 
refu•ed by the 

Legislative Assembly. 

Rs; 

1,14,00,0GO. 

S,PO,OOO 

E. 1\L COOK,-

The 20th March 1923. 
Secretat·y to the Go7Jemment of India. 

Statement of deficit for 1923-24 as· it stood after the voting of 
demands by the Legislative Assembly. 

The net revenue of the Central Government (i.e., after deduction of the 
working expenses of Commercial Departments) and the expenditure chargeable 
to revenue stood as follows in the estimates placed before the Legislature on the 
1st March:-

Net revenue 
E s penciitnre 

• 

De6cit 

Rs. 
1,26,el,71,0~0 

1,30,K7 ,9t,OOO 

4,26,2l,Oll0 

2. In distributing the lump reduction of 4 crores made in the original 
estimates for giving effect to the recommendations of the Retrenchment Com
mittee, the Government of India found it possible to make a reduction of 
Rs. 7,27,000 in excess of 4 crores. The following further reductions were made 
by the Legislative Assembly in the course of the voting of the demands:-

(1} Customs 
(2) Railways 
(3) Do. 
(4) General Administration 
(6) Stamps 

(6) Miscellaneous: Public Services Commission 

Rs. 
4,00,000 

50,or,ooo 
1,14,00,000 

5,10,000 
1 

:!,00,000 ---
1,7e,10,001 ---

3. The Governor General in Council has decided to restore the reductions 
numbe~ed (3) ~d (6), a?d havin.g reg~rd .to the '!ery large reductions already 
made m the estimates of expenditure, 1t 1s considered that an allowance of 
Rs. 9 lakhs 11hould be made for Rup~lementary grants in respect of reductions 
Nos. (1) and (4), The corrected estimates of revenue and expenditure thus 
stand at Rs. 1,30,16,79,000 and Rs. 1,33,85,62,999 respectively and the deficit 
at Rs. 3,68,83,999. 

Phe 22nd March 1923. 
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THE INDIAN FINANCE BILL. 

As PASSED BY THB LEGISLiTIVB ASSEIIBLY Ol! THE 20TH l\1ARCH 1928, 

.4. Bill to jill t~e duty !ill salt manu(actr~red in, or i1nported hy land into, certain part1 of 
.8riti1k India, to vary tke dutt ltvra61e on certai,.· article~ , .. der Me I 11d.a11 Ta"t! .tl.et, 
1894, to ji:z ma:zimum rates of postage under the lnd1u Poll OJ!ice .tl.d, 1898, to amend 
tke It~ dian Paper Currency .tl.ct, 1923, and to ji{Jl rate1 of inro•e-taz. 

• WHE~EAS it is etp~dient ~ fit the duty on salt ';llanufactured i,n, or imported by l•nd 
mto, certain parts of Bnt1sh India, to vary the duty lev1able on cerlam artil'lt!S under the 
Indian Tariff Aet, 1894, to fix ma:timuon rate• ~f postage under the lndoan Post Offil'e Act., VIII of JR9~. 
1898, to amend the Indian Paper Currency Act, 19~3, and to tis rat.P.a of i"oome-tax; It is V l of 1898. 
hereby enacted as follow• :-

.Short title, enent &nd duration. 1. (I) This' Act may be oalle•l the Indian 
Finance Act, 1923. 

(2) It extends to the whole of British India, including the Sonthal Parganas and British 
Baluchi>tan. · 

(B) Sections 2, 4 and 6 shall remain in force only up to the 31st day of ~arch, 1n4. 
2. (1) The provisions of section, 7 of the Indian Salt Act, 1882, shall, in so far as they XII of 1882. 

F' t' f It d t enable the Governor General in Council to impose 
tm ton ° •• • Y · by rule made under that section a dnt.v on salt 

manufactured in, or imported into, any part of British India other than Burma aa.d Aden, 
be construed as if thay imposed such duty at the rate of one rupee and four annaa per maund 
of eighty-two and two-sevenths pounds avoirdupois of salt manufactured in, or imported by 
land into, any such part, any s11ch duty shall, fm· all the purposes of the said Act, be deemed 
to have been imposed by rule made under that section. 

(2) Section 2 of, the Indian Finance Act, J 922, is hereby repealed. XII ofl922. 
(B) Notwithstanding anything contained in the "rovisional Collection of Taxes Act, 11!18, XVlof 1918. 

the duty on salt manufactured in, or imported into, any part of British lno1ia other than 
Burma and Aden, shall, for the period beginning on the first day of March, H23, anl ending 
on the day preceding the 1ommencement of th•s Act, be deemed for all the purpose& of the 
Indian Salt Act, 18~2. to h11ve been imposed by rule made under section 7 of that Act at the XII of 1882. 
rate of two rnpees and eight annas per maund of eighty-two and · two-;evenths pounds 
avoudupois. 

3, (I) In Schedule II to the Indian Tariff Act, 1894, the amendments specified in VIII of 1894. 
the l''irst Schedule to this Act shall be 

Amendment of Act VIII of 1894. d rna e. 
(:JJ In Schedule III to the same Act, in item No.3, for the entry in the fourth column 

the entry " 5 per cent." shall be substituted. 
· 4 With effect from the first day of April, 1923, the Schedule contained in the Second 

' Schedule to this Act shall bo inserted io the 
Postalratea. Indian Post Office Act, h98, as the First Schedule VI of 1898• 

to that Act. 
5, In s~b-section (7) of section 19 of the Indian Paper Currency Act, lll2ll, for the 

figures " 1923 '' the ligur~s " 11!24" shall be 
Amendment of Aot of 1928. substituted. 

6. '1) Income·tax for tbe year beginning on the fir•t day of. Apr~! 1923, shall be 
. \ charged at th~ rates specified 10 Pa1t 1 of the 

Income• tax and ouper·ta<. Third Schedule. 

(2) The l'Btes of suptr·tax for the year beginning on the 6rst day of April~ 1 ~~3, shall, 
for the purposes of section 55 of the Indian Incowe-tas Act, 1922, be tho&e spectfied tn Part II XI of 1922, 

of the Third Schedule. 
(3) For the purposes of the Third Schedule, "total income" means total income as XI of 1922, 

defined in clause (15) of section 2 of the Indian lncomP-tax Act, .1922. . . . 
It is hereby declared that it is expedient in the public mterest !~at the prov1~1ons ~f 

clauses 2 and 3 of this Dill should bave temporary effect under the provlBtons of the Pro vi· X VI of 1898. 

sional Collection of Taxes Act, 191~. 
(Schedules as on pages 36-39 of this volume.) 

RECOMMENDATION BY THE GOVERNOR GENERAL TO THE COUNCIL OF 
STATR. 

• • F b section (1) of section 67B of the Government of 
In pursuance of t~e prov

1
tstfonRs 0 d~00." do recommeqd to the Council of State that it 

India Act, I, Rufus Damel, Ear 0 ea In,, l 
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do pass the Bill to fix the duty on salt. manufacture~ in, o~ imported by land in.to, cert~in part 
of British India, to vary the duty lev1ahle on certam a~1cles under the Ind1an Tanff Act, 
1894., to fix maximum rates of postage under the Indian Post ~ffice Act, 1~98, to. am~nd the 
Indian Paper Currency Act, 1923, and to fix rates of income-tax, JU the form JU wh1ch 1t was 
passed by the Legislative Assembly with the following amendments, namely :-

. " (1) That in sob-clause (1) of clause 2, after the words "construed as if" the ~.ords 
"with effect from the first day of March, 1923," be inserted, and that for the wo1-ds one 
rupee and four annas" the words "two rupees and eight annae " be substituted, 

(2) That at the beginning of snb·clause (2) of clause 2 the following words be inse1'ted 
namely:-

" With:effect from th'l first day of March, 1928." 
(3) That sub-clause (3) of clause 2 be omitted. 

(4) That to clause 8 a new sub-clause be added, namely :-

" (3) The amendments made in the Indian Tariff Act, 1894, 
effect from the first day of March, 1923." 

by tbi~ section shall have 

READING, 

Ma1·clt 20tlt, 1923. 
"Ficeroy and Governor Gene1•al. 

THE INDIAN FINANCE BILL. 

As PASSED BY THE COUNCIL 01' STATE ON THE 28RD MARCH 1923, 

A Bill to fiJI the duty on aalt mauufactured in, or imported by land into, certain parta of 
Briti1lz India, to vary tlte duty leviable on certain al'licle& under tlte Indian Tariff Act, 
1894, tojiz mazimum rates of poatage under t~e Indian Pod Office Act, 1898, to amend 
the Indian Paper Currency Act, 1923, a11d to fjil! rates of income-tail!. 

W llEREAB it is ~xpedient to fix the duty ,on salt manufactured in, or imported by land 
into, certain parts of British India, to vary the duty leviable on certain article• under the 

VIII of 1894, Indian Tariff Act, 1894, to fix maximum rates of postage under the Indian Post Office Act, 
VI of 18:·8. 1898, tn amend the Indian l'aper Currency Act, 1923, and to fix rates of income-tax; It ia 

. X of 1923, hereby enacted as follows :- · 

XII of 1P82, . 

Short title, e:oteot and dDI'Otion. · 1. (1) This Ar.t may be called the Indian 
Finance Act, 1923. 

(2) It extends to the whole of llritish India, including the Sonthal Parga.nas and British 
Baluchistan. · · 

(3) Seotions 2, 4 and 6 shall remain in force only up to the 31st day of March 
1924. 

2. (1) The proviaiona of seotion 7 of the Indian Salt Act, 18!!~, shall, in so far as they 
F' t" f It d t enable the Governor lleneral in Council to impose 

. '"'" 
100 0 

•• u Y· hy rule made under that section a duty on sale 
manufactured in, or imported into, any part of British India othP.t' than Burma and Aden, 
be construed as if with effect from the first day of March, 1923, they imposed such duty at 
th~ rate of two rupees and eight annas per maund of eighty-two and two-sevenths pounds 
avoirdupois of salt manufactured in, or imported by land into, any such part, and such duty 
shall, for all tl!.e purposes of the said Act, be deemed to have been imposed by rule made under 
that section. · 

(2) With effect from the first day of March, 192:3, section 2 of the Indian Finance Act, 
XII of 1922, 1922, is hereby repealecl. 

VIII of 189,, 3. (1) In Schedule II to the Indian Tariff Act, 1894, the amendment• specified 1n the 
Amendment of Aot VIII of 1894, l''irst Schedule to this Act shall be made . 

. · (2) In Sohedule III to the same Act, in item No. 3, for the entry in the fourth column 
the entry " 5 per cent. " shall be .substituted. 

VIIJ of 189~. (3) The amendments made in the Indian Tariff Act, 1894, by this teotion shall have 
effect from tbe firot day of Ma•·ch, 1923. 

VI of 1898. 

4, With effect from the first day of April, 1928, lhe Schedule contained in the Seoond 
Po•tal roles. Schedule to this Act shall be ineerted in the 

In<lian Poot Office Act, 1898, as the Firat Schedule to that Act. 
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6. In snb·seoti~n: (7) of section 19 of 

Amendment of Aot X of 1928. 
the Indi~n l'a.p,ar \::11rrdnoy Act, 1 na, for the X of 199S. 
figures " 1923 ' the figures " I ~2-1. " shall be 
substituted. 

6, (1) Inoome-tu for the year beginning on the first day of April, 19~3, shall be 
Inoome-tu and soper-to.:<. charged at I he rates specified in Part I of the 

Third Schednle. 
(2) The rates of super-tax for the yAar beginnina on the first day of April 19•3 shall 

f
1
or the purpo_ses of section 66 of the Indian Income-~x Aot, 1922, be those spe:,ilied• in Part XI of 1021. 
I of the Thu-d Schedule. . • 

(3). For the purposes of the Third Schedule, "total income" means total income as 
defined In clause (Ui) of.section 2 of the Indian Income-tax Act, 1922. 11 of lPSt, 

It is hereby dec!are~ that it is expedient in the public interest that the provisions of 
clauses .2 and 3 of tb1s B1ll should have temporary effect under the provisions of the Provisional 
Collection of Taxes Act, 1918. XVI of 1018, 

[ Schedules as on pages 36-39 of this volume. ] 

RECOMMENDATION BY THE GOVERNOR GENERAL TO THE LEGISLATIVE 
ASSEMBLY. 

In pursuance of the provisions of sub-section (1) of section 67B of the Government of 
. India Act, I, Rufus Daniel, Earl of Reading, do recommend to the Legislative Assembly that 
it do pass the Bill to tix the duty on salt manufactured in, or imported hy land into, certain 
parts of British India, to vary the dn ty leviable on certain articles under the Indian Tariff 
Act, l>i94, to fix maximum rates of postage under the Indian Post Office Act, U98, to amend 
the Indian Paper Currency Act, 1923, and to fix rates of income-tax, in *he form in which 
it was passed by the Council of State. 

READING, 

Ficeroy and Govemor Gen~ral. 

Marcil 28rd, 1923. 

CERTIFICATE BY THE PRESIDENT, LEGISLATIVE ASSEMBLY. 

The-Legislative Assembly has failed to pass the Bill in the form recommended. 

A. F. WHYTE, 

Preside11t o(tfle Le!lislative .tf.aaembly. 
!J7th Mal'ch, 1928. 

Cl'JRTIFICATE BY THE GOVERNOR GENERAL. 

WHEREAS I Rufus Daniel Earl of Readinoo, in pursuance of the power conferred by 
sub-section (1) ~f section 67 B of the Gover";,ment of India Act did recommend ~o the 
Council of State that it should pas~ the Bill to fix the duty on ••It ma~ofnctored m, ?r 
im orted by land into, certain parts of British India,_ to vary the duty leviabl~ on ce~1n 
artlcles under the Indian Tariff Act, 189-J,, to fix: maumum rates of postage under the Ind11m 
Po~t Office Act, 1 ~98, to amend the Indian Paper Currency Act, IU23, and to fix rates of 
income-tax, in the form annexed hereto, 

.AND WHEREAS the Council of State did pass the said Bill in that form, 

ANo WHEREAS 1 did, in pursuance of. the same !!ower,. rec~mmend to the Legialativ_e 
Assembly that it should pass the said Billm_the form .In wb10h tt WM passed by the CounCil 

of State, "d B"ll • b t f 
AND WIIEilRAS the Legislative Assembly bas failed to pass the sa1 1 m t a orm, 

Now THERE PORE 1, Rufus Daniel, Earl of Reading, in exercise. of .the. power. conferred 
by t.he said su~·~ection,. do hereby certify that the passage of the sud B11l 1s essentt'll for the 

interests of Br1t1sh Ind1a. READING, 

Yiceroy a11d Gove1·nor General. 

The 29tfl March, 1928. 

l 2 
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GOVERNMENT OF INDIA. 

LEGISLATIVE DEPARTMENT. 

lJeW, the 29th M arck 1923. 

· . The following Act made .by the Gover~or General unde~ the pro~isions of section 67B 
of the Government of India Act IS hereby pubhsbed for general mformat.IOD :-

An .Jlct to fiz: tlte duty on salt 111anufactured in, or imported oy land into, certain part1 •f 
Britist. India, to vary tlze duty leviable on certain article• under tlze Indian Pa1'i.ft .Jet, 
1894, to jiz ma:&imu1n rates of postage under tke Indian Post Office .Jet, 1898, to am111d 

tlze lndian Paper Currency .Jet, 1923, and to fiz: 1·ates of income-taz:. 

WHEREAS it is. ~XJ?edie~t to fix the duty on salt .manufactured .in, or. imported by land in,to, 
certain parts of Bntisli India, to vary the duty levtable on certatn artiCles under the Indian 

VIIJ o£ 1894. Tariff Act, 1894, to fix maximum rates of postage under the Indian Post Office Act, 1898, to 
VI of 1R98. amend the Indian Paper Currency Act, 1923, and to fix rates of income-tax; It is hereby 
X of 1923· enacted as follows :-

Short title, extent and duration. 
1. (1) This Act may be called the Indian 

Finance Act, 1923. 

(2) It extends to the whole of British India, including the Sonthal Parganas and British 
.Baluchistan. 

(3) Sections 2, 4 and 6 shall remain in force only up to the 31st day of March, 1924. 
1:11 of 188ll. 2. (1) The provisions of section 7 of the Indian Salt Act, 1882, shall, in so far a1 

F
. ti f alt d ty they enable the Governor General in Council to 
ua on ° • 0 • • b rul ad d that ' d Impose y e m e un er section a uty on 

salt manufactured in, or imported into, any part of British India other than Burma and Aden, 
be construed as if, with effect from the first day of March, 1923, they imposed such duty at 
the rate of two rupees and eight annas per maund of eighty-two ar.d two-sevenths pound. 
avoirdupois of salt manufactured in, or imported by land into, any such part, and •uch duty 
shall, for all the purposes of the said Act, be deemed to have been imposed by rule made under 
that section. 

XII of1922. (2) With effect from the first day of March, 11123, section 2 of the Indian FinaRce Act, 
I 922, is hereby repealed. · 

VIU o£1894. 3. (1) In Schedule II to the Indian Tariff Act, 1894, the &mendments specified in the 
Amendment of Act VIII of 1894. First Schedule to this Act shall be made. 

(2)' In Schedule Ill to the same Act, in item No. 3, for the entry in the fourth column 
the entry " 5 per cent.'' shall be substituted, 

VIII of 1894. · (3) The amendment;; made in the Indian Tarifl' Act, l89.J., by this section shall have 
effect from the first day of March, 11!23. . 

n of 1898. 

X of 1923. 

'XI of 1922, 

X. of 1922. 

4:, With effect from the 6rst day of April, 1923, the Schedule contained in the Second 

P t 1 t !:ichedul~ to this Act shall be -inserted 1'n the oa a ra e&. Indi p st Offi an o ce Act, 18~8, as the First Schedule 
to that Act. 

5. In sub-section (7) of section 19 of. the In~ian P~per Currency Act, 1923, for the 
Amendment of Act X o£1923. ~~~:rtel923 the figures "1924" shall be 

6. _(1) Income-tax for the year beginning on the first day of April, 1923, shall be 
Income-tax and super-tax. Tchh~rgded at the rates specified in Part I of the 

Ir Schedule. 

(2) The rates of super-tax for the year beginning on the first day of A il 1923 hall 
for the purposes of section 55 of the Indian Income-tax Act 1922 be those prifi, d · p' 8 II' 
of tue Third Schedule. ' ' spec e ID art 

. ' 

(3) For the purposes of the ·Third Schedule " total income" · 
defined in cla.use (15) of section 2 of the Indian Inc~me-tax Act, 1922• means total mcome as 
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SCHEDULE I. 

Amendme~ts to be made in Schedule II to the Indian Tarifi Act, 1894.. 

[See aection 3 (1).] 

1. In Item No. 4, after the WOl-d$ "all rts " th rds ' 
ores" shall be added. so e wo ' except ochres aud other pigment 

2. For Item No. 14 the following shall be substituted n I 
, amey :-

" CINCBONJ. Bux and the alkaloids ertt"acted therefrom including QUININE." 

3, In Item No. 29, for the words "spirit h 'ch has bee d 
nently unfit for human consumption" the wo~J: ~Denatured S;iri~r;,dsh!llc:a~~s~:warma-

4. In Item No. 30, to the entry in the fourth 
valorem, whichever is higher" shall be added. column the words " or 15 per cent. atl 

r.. In Item No. 81, the following shall be added to each of the entries in the fourth column, namely :-

" or 15 per cent. arJ valorem, whichever is higher." 

6. In ~tem No. 34, in the second column, the words "and saccharine produce of all rts" 
shall be owtted. so 

7. After Item No. 34 the following heading and items shall be inserted, namely ,_ 

" SACCHARINE. m.l SJ.CCBA.BII<E (ercept in tablets) 

a.m. s .. ccnuiNB TA.BLBTs. • 

Ponnd ~ 

.del valorom ·120 0 • 26 per cent. or Ro. 20 per 
pound of oaocharine con• 
tent., whiobever io higher. " 

8. In item No. 43, for the ent.ry in the fourth column, the following shall be substituted 
namely:-" 24-0 ur 15 per cent.· ad valorem, whichever is higher." 

9. For item No. 51 the follo~ng items shall be substituted, namely:-

" 61 MJ.CBINBBY, namely, ouch of the following articleo ao are notopeoilied in any of tho following nlllllber. 
· namely, Nos. 16, 16, 63, 54, 66, 87, 90·A., 96, 103, 111 and 1l!'T :- 1 

(1) prime-movero, boilers, locomotive engineo and tendero for the oame, portable engineo (including 
power-driven road rollero, fire engineo and tractoro), and other machi.Deo in which tho 
prime•mover io not separable from tho operative parts; 

(2) machineo and seta of m.u:hine• to be work~ by electric, s~, water, fi:re or other power, BOt 
being manual or BDlmallabour, or which before bemg brought mto 010 require to be 
fired with. reference to other moving parts ; 

(3) apparatus and app)ianceo,,not to be operated b;y ~annal or anima! labour, w:htch are dooigned 
for use in an JDdustrial oystem as. parts tndispon88~le for. Ito operation and h.svo been 
given for that purpose some speoial shape or quality which would not be eoiiODtial fur 
their use for any other purpose ; 

(4) control gear, self-acting or otherwise. and transmiosion-geer designed fer use with any machinery 
above specified, including belting of all materiala and driving chaino but not driving 
ropes; 

(6l bare hard·drawn electrolytic copper wirea and cableo and other electrical wireo and cabloo, 
· inoulated or not ; and poles, troughs, conduits and insulatoro dooigned as part. of a 

transmiosion oystem, and the fittings thereof. 

Note.-Tho term " induetrial system" used in sub-clause (8) ~· an installation designed to be 
employed directly in tho performan~ of any process ~r oer10s of processes necesoary ·for tho 
manufacture, production or erlraction of any commodity. 

61A I CoHPONENT p J.BTS OF MAcHINERY, as defined in No. 61, ~ely, ouch parts ~nly aa are oooo~tial for the 
i working of the machine or appara_tus and ~>;ave been gtven for that purpose.some specialshepe or 

I quality which. would not be e .. entl81 for then- use for any other purpoae: 

Provided th.st at-ticles which do not satiofy this condition. shell. aloo be ~eomed to be ~mponont I'"'!" 

I of the machine to which they belong if they are e8Bential to ttl operation an.~ are Imported With 1t 
in ouch quantities ao may appear to tho Collector of Customs to be reasonable. 

10. Item N 0 , 52 and the heading thereto shall be omitted. 

11. Item No. 56 shall be omitted. 

• 
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12. For item No. 61 the following shall he substituted, namely:

" 61 !Boll 011 ST!IIIL, anchors and cables. 

" " " 

" " " 
" " " 

" " " 
" " " 

" " " . 

" " " 

" " " 

beams, joists, pillars, girders and other ·~•!ural s~apes, whether fa~rica~d or not, 
screw piles, bridge work and other des~nptJ~n•. of uon or .steel not _ordinarily u~ed for 
other than building purposes; includmg ndgmg, guttennl!'• ~ashmg a~d contmuouo 
roofing ; also including expanded metal and other d<:"crJPt!ons o~ IrOJ> or steel 
designed for use in the reinforcinl)' of concrete ; but n~t mcludin~ builders hard ":are, 
that is to say, grates, stoves, ventilators, door and mndow fittmgs and the like; 
(Bee No. 90.) 

bolto and nuts, including hook·bolto and nuto for roofing. 

hoopo and strips. 

nails, rivets and washers, all sort.. 

pipeo and tubes and fittings therefor, th~t is to oay, bends, boots, elbows, teeo, oocketo, 
· Jlangeo, plugs, valves, cock a and the like. 

rails, chairo, sleepers, ~earing and fioh·plates, spik~" (c~mmonly known as dog·spik~e), 
switches and crossmgs, other than those described In No. 63, also lever·bo:oeo, cbpo 
and tie-bars. 

eheets and plates,. all sort., whether fab1icated or not, including disco and circles. 

wire, including fencing-wire, piano-wire and wh·e·rope, but excluding wire netbing (See 
No. 97)." 

13. In Item No. 63, the words "engines, tenders" shall be omitted, and for the second 
proviso, the following proviso shall be substituted, namely :-

"Provided also that nothing shall be deemed to be dutiable hereunder which is dutiable 
under No. 51 or No. 51A." 

14. After Item No. 63 the following item shall be inserted, namely :-

" 6SA. Col!POliENT PARTS OP RAILWAY MATEIIIALO, as defined in No. 63, namely, such parto only ao aro 
eosential for the working of railways and have been given for that pnrpoae some special ohape or 

. quality ;which wonld not be eaaential for their use for any other purpose : 

Provided that articles which do not satiafy this condition shall also be deemed to be component porto of 
· ' the railway material to which they belong, if they are essential to ita operation and are iroported 

with it In BUCh quantities as may appear to the Collector of Customs to be reasonable." 

15. To Item No. 64 the following proviso shall be added, namely:-

1
" Provided that articles of machinery as defined in No, 61 or No. 61A shall, when oeparotely impclted 

not be deemed to be included hereunder." -

16. For Item No. 87 and the heading thereto the following shall be substituted, namely:-

CONVEYANCES. 

" 81 1 CoNVI!YANCEo, including tramcars, motor-omnibuses, motor-lorries, motor-Yans, pa"enger lifto, earrlages, 
carts, jinrikshas, bath-chairs, perambulators, trucks, wheel barrows, bicycles, tricycles and all other 
aorta of conveyances not otherwise specified, and component parts and acceesories thereof, except ouoh 

I 
parts and accessoriee of the motor vehicles aboYe-mentioned as are also adapted for nse as part• or 
accessories of motor cars, motor cycles or motor ocootera (See No. 127)." · 

17. After Item No. 90 the following item shall be inserted, namely :-

'•·90A ELEOTBICAL CONTEOL GBAB AND TRANBl! IBBIOll GEAII, namely, switches, f'useo and current-breaking 
devices of all sorts ~nd descriptions, desig ned for use in ch:cnits of leas than ten amp61'u and at a 
preoaure not e:oceedin.g 250 volto, and ~g ulators for nse w1th motors deaigued to consume less than 
187 watts ; bare or msulated copper wu es and cables, any one core of which has a sectional area of 
less. than one·eigh~"!:h part of. a s!luare inch~ and '!'rea and cables of other metals of not more than 
eqmvalent condn~VJty; and line mm!• to:•• mclud_ing also cl.eato, c.onnectoro, leading-in tubes and the 
like, of typ~s and '!'zes such as are ordin an!y used m connection w1th the transmission of power fot 
other than 1ndnotrial purposes, and the fittmgs thereof." 

18. To Item No. 96 the following shall be added, namely:-

., .. and any machines (except such as are designed to be used exclusively in Industrial prooesseo) whick 
require for their operatiOn less than one quarter of one brake-horse-power," 

- 19. In Item No. 103, after the word'' tiles" the words'' firebricks not being· c t 
parts of any article included in No. 51 or No. 63" shall be inserted and after 

0
thmponerdn 

" ci£ed" th d "' l din b·tum d h · · ' e wo spe e wor s me u g I en an ot er msulatmg materials " shall be added. 

20. In Item No. 127, the words" bicycles and tricycles" and the words" or of b' 1 
tricycles" shall be omitted. 10yc es or 

1!1. To Item No. 130 the words "and parts thereof" shall be added. 

22. In Item No. 139, the word "and" shall lie inserted after 
ihe words " bicycles and tricycles " shall be omitted. the word " cycles " and, 
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SCHEDULE II. 

Schedule to he inserted in the Indian Post Office Act, 1898. 

(See mtion 4.) 

"THE FIRST SCHEDULE. 

INLAND PosTAGB RATES. 

(See 1ection 7.) 

LetltJrl. 

68 

For a weight not exceeding two and a half tolu • One anna. 
For every two and a half tolae, or frsction thereof, exceeding two and a half tolaa One anna. 

Single 
Reply 

Postcard•. 

• 

BooTe, Patt ..... and Sample Paclcet1. 

For eve1-y five tolas or fraction thereof . 

Registered Newlf>tV[>tJrl. 

For a weight not exceeding eight tolas . 

For a weight exceeding eight tolas and not exceeding twenty tolao 
For every twenty tolas, or n'aCtion thereof, exceeding twenty tolu 

Parcelr. 

For a weight not exceeding twenty tolaa 
For a weight exceeding twenty tolaa and not exceeding forty tolaa 
For every forty tolaa, or fraction thereof, exceeding forty tolao • 

SCHEDULE III. 

(See 1ection 6.) 

PART I. 

Rate• of lncome-ta111. 

A. In the case of .every individual, every unregistered lh'IIl and every undivided 
Hindu family-
(1) When the total income is Jeso than Rs. 2,000 
(2) When the total income is Rs. 2,000 or upwards, but is less than Ro. 6,000 

(3) When the total income io Rs. 6,000 or upwards, but io le11 than Ra. 10,000 

(4) When the total income is Ra. 10,000 or upwards, but is leas than Ro. 20,000 

(6l When the total income is Rs. 20,000 or upwards, but is less than Rs. 30,000' 

Half an anna. 
One anna. 

Half an anna. 

Quarter of an 
anna. 

Half an anna. 
Half an anna. 

Two annu. 
Four anDal. 

Four annaa. .. 

Rate. 

Nil. 
Five piea in the 
rupee. 

Si:r pieo in tho 
. rupee. 

Nine pieo in the 
rupee. 

One anna in the 
rupee. 

(6) When the total income is Rs. 30,000 or upwards, but is less than Ra. 4.0,000 ~·~na and three 
ple& 1n the rupee. 

(7) When the total income io Rs. 4.0,000 or upwards · • , · On.• ~ and ori:r 
p!el ln the rupee. 

B. In the case of every company, and every registered firm, whatever its total income One anna and ai:r 
pies in the rupee. 

PART II. 

Rate1 of Super-ta111. 

In respect of the excess over fifty thousand 1upees of total income :

( 1) j~ the cue of every company 

(2) (a) in the case of every Hindu undivided family-
(i) in reopect of the Grot twenty· five thoueand rupees of the excell 

(;;} for every rupee of the next twenty-five thouoaud rupee• of such exoeae 

Bate. 
One anna iu the 
rupee. 

Nil. 
One anna in the 

rnpee. 
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Rate. 

(6) in the case of ffVery individual and every unregistered firm, for every rupee of One anna in the 
the f,rat fifty thousand rupees of such exce88. rupee. 

(c) in the case of every in~vidual, every unregistered firm· and every Hindu nn• 
divided family- . · 
ti) for ffVery rupee of the second fifty thousand l'Upees of ouch exceBO 

(li) for every rupee of ths neit fifty thousand rupees of such excess 

(ii•) for every rupee of the nest fifty thousand rupees of such exce" 

(iv) for every rupee of the next fifty thousand l'Upeeo of such excess 

(v) for every rufee of the next fifty tl10usand 1·urees of such excess . 

(vi) for every rupee" of the next fif? thousand rupees of ouch excesa 

(vii) for every rupee of the next fifty thousand l'Upees of such excess . 

'viii) for ffVfSJ."Y rupee of the next fifty thousand rurees of such excess 

(i..-) for every rupee of the ne>t fifty thous~nd 1 u1ees of such excess 

(z) for every rupee of the remainder of the exce" 

One and a half 
annas in the 
rupee. 

Two annas in the 
rupee. 

Two and a half 
annas in the 
rupee. 

Three an""" in the 
rupee. 

Three and a half 
annao in the 
rupeo. 

Four annas in the 
rupee. 

Four and a half 
annas in the 
rupee. 

Five annas in the 
rupee. 

Five and a half 
annao in the 
rupee. 

Six annao in tho 
rupee. 

READil'lG, 
Yiceroy and Governor General. 

The 29th March 1923. 

This Act bas been made by me as Govt>rnor General nnde~ the provisions of section 67 B 
of the Government of I ndia. Aut. 

READING, 
r iceroy and Governor General. 

The 22th March 1923. 

W aEons I, Rufus Daniel, Ea.tl of Readiog, am of opinion that a. state of emergency 
exists which justifies a. direction by me that the Act to fix the duty on salt manufactured in, 
or in> ported by land into, certain parts of British India, to vary the duty leviable on certain 
articles under the Indian Ta.ri.JI Act, 1894, to fix maximum rates of postage under the Indian 
Post Office Act, 1898, to amend the Indian Paper Currency Act, 1923, and to fix rates of 
income-tax, being an Act made by me under the provisions of section 6 7 B of the Government 
of India Act, sba.ll come into operation forth with, 

Now THERBFoRE, in exercise of the power conferred by the proviso to sub-section (2) of 
that section, I do hereby direct accordingly. 

READING, 

Tile 29t! Marcil, 1923. 
Yiceroy and Governor General. 

L. GRAHAM, 
Pflg. Secretary to tM Govef'Amenl of IftdiA. 

FINANCE DEPARTMENT. 

NOTIFICATION. 

ACCOUNTS AND FINANCE. 
EsTI'!IATES AND AccoUNTs. 

lJellli, tlze 29th March 1923. 

No, 562-F .-Tbe following statement is published for general information ._ 
A statement by His Excellency the Governor General f tb · ·, 

pa.os an order under section 67B of the GovHnment f Io . e reasons whJC~ m~ved him to 
Indian Finance Bill as oriaina.lly introduced in tbe L 0 

. b~a. Aut for certlfi~t.ton, of the 
increase in the existing salt duty for one year 'i e ) t"l~g~sh tlv

3
e
1 

tAssembly, providing for an 
Rs. 2-8 a. maund. ' ' · · 1 e 8 March 1924, tc a. rate of 

E. M. COOK, 
Secretary to the Government oflt•dia. 
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STATEMENT. 

In the course of t?e d_ebates on the ~inance Bill I was deeply con~erned to find that I and 
my Government were m disagreement mth the majority of the Le<>islative Assembly in re!!ard 
to the necessity of imposing an increase in the salt ~x from Re. 1-4 to Rs. 2-8 per maund in 
order to balance the budget and produce financial equilibrium. The Bill as introduced with this 
provision was not passed by the Legislati_ve Asse~b.ly in the form proposed by my Hovern· 
ment .. It was recommende~ ~y me, m the or.gmal form proposed, to the Council of State 
~here tt was passed by a maJortty of 18 votes. It was returned to the Legislative As.•embly 
m the form :ecommended to the Council of State and rejected by a majority of 11 votes. 
I ~ve a. htgh respect for the convictions of the Legislative Assembly, but after careful 
consideratiOn I find I cannot subscribe to them; and I nave decided to exercise the 
speci_a~ powers ~th which I have been invested . by His :Majesty's Government under the 
proviStons of sectiOn 67B of the Government of lndta Act and to certify the Bill. I have 
arrived at this decision after much anxious thought and deliberation and I desire to make 
clear my reasons for taking this action. 

Ever since I came to India and learnt the financial conditions I have been deeply im· 
pressed by the imperative necessity of placing India's finances on a sound basis and 
have kept this object continually in view. The first budget after my arrival was that 
of 1922-23. I then learnt that there had been cumulative deficits in the four preced
ing years totalling 90 crores. Heavy increases of taxation had been imposed by my predeces
sor's Government in 1921-22 in order to balance the budget. Taxation bad again to be 
enhanced by my Government in 19~2-23 and an increase was also mad~ in the postal and 
railway charges. It will be remembered that at that t.ime my Government also proposed 
to double the salt duty. The Legislative Assembly rejected this proposal; I accepted 
their decision and did not certify the necessary legislation for the purpose. Without dwelling 
in detail on my reasons it will suffice to mention (a) that my Government were deeply 
impressed with the need urged by the Legislature for retrenchment in both military and civil 
expenditure as a necessary step to precede any further taxation of this nature; (h) that food 
prices were then high and wheat in particular exceptionally high. When we came to frame . 
the budget of the present year we found that notwithstanding the admirable work accom· 
plished by Lord. Inchcape and his Committee, and after making very far-reaching reductions 
m expenditure, we had again to face a deficit not so large indeed as last year, but nevertheless 
amounting to nearly four crores. We have striven our utmost to restore equilibrium by 
scrutiny of estimates of revenue and expenditure but have failed. Speaking with all the 
responsibility falling on me and my Government I am convinced that the position cannot be 
.ameliorated by any addition however tempting in appearance to revenue or by any deduction 
from expenditure. 

My Government held that in view of the past accumulated deficits it was essential in the 
interests of India to balance its budget. It had every reason to look for the support of 
the· public and the ~egislature in this view.. Ever. since my_ arrival in this country the 
Legislature, all secttons of the press and public men 1~ deputations! addresses,. and ~l!ee~hes 
have insistently urged on me the vital necesSity of securmg financial eq?'librmm. 
In addition representations had persistently been made that the Government of India should 
balance its budget in order that it might begin to r_emit the contri~utions. of 9! crores from 
the provincial Governments to the Government of India, a matter VItally rmport mt to the 
progress of those departments which have, under the Reforms Scheme, been committed to the 
charge of Ministers. , 

The rehabilitation of India's credit by presenting a balanced budget was not a measure 
which could be delayed. The need for large capital funds for material development obliges 
the Indian Government to enter the money market for ?o'!'siderable sums b~th in England and 
India; it would be in 'the highest degree unfortunate ~ 1t had been obliged to pr~sent a 
deficit for the sixth year in succession, and when the cncumsf:ances no l?nf"r permttte~ a 
hope that the deficit was purely temporary or was o?e wht~h would ytel to ": determmed 
effort at retrenchment. Reductions have been made m milita~y cha~ges whiCh see':lled 
incredible a year ago. The Government of India have st:'-te~ that tn m.akmg th~se re~ucttons 
we are taking military risks, but we feel t~t we .ar~ 

1
Justifietdhby edthe tifinancta

1
I sttrhmgen.~1. His Majesty's Government have agreed m p~Clp e to e r uc ons. n e CIVI 

d t t · "Jar retrenchments of a far·reachmg character have been accepted. If 
epar men s stmt · b "b"lit tb t .after making these efforts we still had to present a deficit, t ere was every posst. 1 ! a 

the fact would react on our position as a b?rrower. Our ho_pes for a gradual ~e~uct10n m our 
· h uld be frustrated mth results damagmg not only to India s progress as a 
tnterest ~u~ri:,e:v:ro industrial and trading interest in th_e land. The provinc~s ~ave now their 
country, . t l ·tal enditure on their matenal development. Then mterests would 
own commttmen 8 or claptth extphose of the Central Government in proportion as their resources 
suffer even more severe y an 
are more limited. . . . "bilit f fi di 

The most careful and anxious consideration was gtve?. to 
1
the poss1 Y o ~ ng~~ 

· Itt a means of raising the additiona revenue nece.sary a 
alte!'!'a~ve to the sal ax f resented itself to Government nor indeed, when th~ matter 
equilibrium •. No a terna tve P . latur The reason is obvious. Those engaged m trade 
came. to be discussed, :d ~~d Le~: the:: heavy increases in taxation during recent years. 
and tndustry have h 1 up b ced The burden thus placed on commerce and 
Postal and railway. rate~ ha~e be~~ :n a~ a~d further taxation in these directions would 
industry will reqmre time or a ~us mel h e m self given most careful consideration to 
have failed to provide the sum reqwr~! . ·~ th! enhancement of the salt tax whether 
the objections which apepar to en agaru It 
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on economic grounds or those of sentiment. The tax is said to have historic unpopu
larity ; but it existed before British rule. In the period from 1861-1877 it stood 
in Northern India at Rs. 3. In 1878 the rate was Rs. 2-12. From 1871!-1881 
and a,ooain from 185~-1902 it stood at Rs. 2-8-0 and since 1916 it has been at Re. · 1-4-0. 
The objection is thus not to the tax itself but to its present enhancement. Every increase in 
the rate of a tax is unpopular'; yet it must be remembered that it has been collected in the 
ordinary way at the enhanced rate· throughout B1·itish India. since the 1st of March of this year. 
The economic arguments against the tax appear to stand on shadowy foUJ?-dations. Perhaps 
never in the recent history of India has there been a year in which such enhancement will press 
more lightly on the poor. Wages are still on a favourable basis; but prices of food-stuffs 
have markedly fallen and with the abundant promise of a rich harvest around us may be 
expected to decrease still further. Even a slight fall in the price of ~nod-stuffs is of great 
importance to the poor family. The mill labourer is shown to spend approximately 56 per 
cent. of his income on food and of this amount salt represents only two-fifths of 1 per cent. 
The increase in salt tax must have an infinitesimal effect at a period such as this;' prices of 

. food grains fell by 20 per cent. between October 1921 and Dec~mber 11!22 : between 
January 1922 and 1923 retail prices of . wheat fell by 100 per cent. in important centres of 
Northern India. . . 

These considerations were d11ly laid before the Legislative Assembly. That body had 
from the first admitted in principle the paramount' necessity of balancing the budget. Many 
of the members had emphasised the need of regaining equilibrium as a necessary preliminary to 
fulfilling our obligations in regard to the gradual reduction of provincial contributions; and it 
is indeed obvious that no step in this direction can be taken so long as the finances of the 
Central Govern.ment are in deti?it. T.he Assembly was unable to agree on the adoption 
of any alternative form of taxatwn wh10h would secure the full amount required. N everthe
less, it rejected the proposal for an I enhancement of the salt tax. It was in these circum
stances that it became my duty to certify the measure. It must be clearly understood that my 
action merely imposes an enhancement of the tax until March 31st, 1924 when the matter 
must :"€ain come before. the. Legi~lature .. ~twill then . have had a year'~ experience of the 
operation of the tax, and 1t Will be m a pos1t10n to determme· whether, in view of the condition 
of the country and having regard to our obligations to the provinces, it, will vote for its 
retention. 

I hold strict views regarding the exercise of my special powers; their use can only be 
justified, in the words of the Government of India Act, when it is essential for the interests 

1 of British India. This requirement has throughout been present to my mind. In the present 
case the interests of India only and no other interests are in question. A balanced budget is 
absolutely essential to her interests at the present time, and I believe that it is my duty to take t 
the necessary action to secure t~is in .the discharge of the -responsibility placed upon me a~ 
Governor General by the Impenal Parliament. · 

It may be that the scheme of reforms introduced by the Government of India Act \Yil 
be attacked on account of the action taken by me. ~'his would be unfortunate and·-6ould \ 
only be due to misapprehension ; for the constitution is embodied in the Act, and I do not -
believe that there is any substantial difference as regards the meaning of the important pro
visions under which I am acting. Unbalanced budgets appear to me to involve dangers to the 
future of India perhaps inherently greater than any constitutional or political issue, while their 
immediate effect is to stifle the development in the provision of all those beneficent activities, e.g., 
Education, Public Health, Industry, which should be the first fruits of the reforms. I am 
convinced therefore that my action will prove of ultimate benetit in the development of the 
reforms and the advancement of India and for these I shall continue to labour in the discharge 
of the high responsibilities entrusted to me as Governor General. 

READING, 
r ice?"O!J ana Governor Gtneral. 

Tlze 29th Ma?"ck 1923. 
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No. 576-F. 

GOVERNMENT OF INDIA. 

FINAN C E DE P A R T MEN T. 

AcCOUNTS AND FINANCE. 
EsTIMATES AND AccoUNTS. 

])elhi, the 29th .iJfa1'clt 1923. 

RESOLUTION. 

The statements relating to the Revised estimates for 1922-23 and the 
Budget estimates for 1923-24 which were presented to the Legislative Assembly 
and the Council of State on the 1st March 1923 have no\v been revised with 
reference to (1) the distribution among the heads of account concerned of the 
lump allowance made in the original statements for reductions recommended 
by the Retrenchment Committee, (2) the changes made by the Legislative 
Assembly when voting the demands for grants and (3) the restoration by the 
Governor General in· Council of certain demands refused by the Assembly. 
Certain alterations have also been made in the Revised estimates in the light 
of more recent information. The revised statements are now published for 
general information. 

E. M. COOK, 

Secretat·y to tke Governtnene of India. 

K 2 
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I.-General Statement of the Revenue and Expenditure charged J 

For 
details, Accounte, Budget Revised 
11itlo 1921-22. Estimate, Estimate, 

State· 1922·23. 1922·23. 
u.ent. 

R B 11 
Revenu-

Principal Headt of Revenue- • 

Cuotomo , . . . . • • • A 84,40,98,351 46,41,84,000 42,30,03,000 

Taxes on Income . . • • . • . 
" 18,74,13,42-.1 22,11,39,000 17,89,31,000 

Salt . . • • . . . . • • .. 6,34,37,848 6,86,03,000 7,17,84,000 

Opium • • • • • • • • • • .. 8,07 ,2i,7~8 3,09,30,000 3,98,68,000 

Other Headt • • • • • • • • • " 2,20,16,921 2,35,86,000 2,37,37,000 

Tor.u PanrOJuL H~.t.Ds . 84,76,91,372 79,84,41,000 78,73,28,000 

,Railwayo: Net Receipts . • • • . A 1~.20,82,829 31,10,94,000 25,81,31,000 

Irrigation: Net Receipts • . • . • • • " 5,94,141 7,22,000 10,26,000 
. 

Posta and Telegraphs: Net Receipts • • • . • .. 56,52,778 1,76,28,000 90,58,000 

Intereot Receipto • . • • • • • • .. 1,11,00,700 84,31,000 1,04,11,000 
• 

Civil Adwiniotration • . . . . . . . .. 77,29,211 86,49,000 56,20,000 

Currency, Mint and Exchange . • . . • • .. 4,37,42,093 3,22,31,000 3,53,10,000 

Civil Works . . . • ' . • • . .. 11,83,782 10,92,000 11,25,000 

(a) 
Miacellaneous . . • • • • • . . .. 7,18,56,875 66,11,000 67,62,000 

Military Receipts • • . . . . • " 8,06,93,832 6,54,14,000 5,01,01,000 

Contribution• and A"igumenta to the Central Government 
by Provincial Governmonto , . . . . .. 12,98,72,70i 9,20,65,000 9,21,50,000 

TOTAL REVENUE . 1,15,21,50,317 1,33,22,78,000 1,20,70,17,000 

DnlOJ'f . . • • . • . 27,66,01,700 9,16,28,000 17,25,35,000 

TOTAL . 1,42,86,52,017 1,42,39,06,000 1,37,95,52,000 

(a) Includes proceed• of fro•ght ta>: which was roplaced from 1922-23 byrncreaoed goodl rateo, 

DELHI, 

FINANCE DEl'AR'HJliNT, 

Marcia 29, 1923. · 

M. F. GAUNTLETT, 
.J.uditor General. 

Budget 
Eotiiilale, 
1923-2! 

. 
~ 

-.16,09,41,01 

19,04,6~0 

11,75,00,0 

3,93,12,0 

2,44,97,0 

82,27 ,14,0v 

31,76,58,00 

/ 

(10,83,00 

2,~.32,00 

2i0,96,<X 
I 
. 62,08,Q( 

2,69,26,0\ 

10,69,00 

48,84,00 

8,04,87,00 

. 9,21,36,00 

1,34,90,43,00 

. .. 
1,34,90,43,00 
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~evenue of the Central Government, in lndi:tt and in England. 
·-----··----- ·-··-----·-·---- . -·-- ·---·-· .- -------~ 

I 
... ·--------For 

dctaiJa, Budget R.villt'd Dud got vide Account., EHtituat~. E11timatt", Stale· ~:.timate, 1021-22. 10:!2-~a. IU~~·~S. Hl~S-U ment. 

I 
---- ------ ·--

R I! R l! 

rrpenditure-

J)iJKt Demands on the Revenue• . B 5,27,12,JU9 G,G3,32,000 5,30,73,000 5,97,22,000 

. 
i!Ailwoys: Interest and !lfiscellaneous Charges .. 2 ... ,29,82,G7!! 25,98,03,000 2U,23,91,000 27,91,92,0!!0 

Irrigation . . . .. 14,48,~a 11,19,000 12,21i,OOO 1o&,20,000 

Pools and Telegraphs . . . .. 1,66,00,497_ 97,32,000 66,42,000 69,36,000 

Dtbt Service• . . . .. 16,99,70,014 16,20,09,000 16,07,90,000 17,21,57,000 

Ciril Adminiatration • . • • . .. 9,40,RO,OU 9,74,06,000 10,01,05,000 9,78,29,000 

Cnrrency, Mint and "Exchange . • . . . .. 1,07,lR,311 
~b) 

10,81, 2,000 1,69,28,000 1,19,11,000 

Ciril Worka . . • . . . . .. • • 1,64,20,200 1,61,49,000 1,60,01,000 I, 76,69,000 

' 
lli&eellaneoua . • . . . . . . .. 6,58,91,383 4,0u,9I,ooo 6,90,92,000 6,16,39,000 

lfilitary Services 77,87,98,940 67,72,14,000 72,09,79,000 66,04,87,000 . . . • • . . . .. 
l!i.!cellaneous adju•tments hetwce~ the Central and Provincial 69,29,000 3,86,000 9,62,000 

Governments • • • . . • . . .. .. . 
• 

ToTAL EXPENDITUHB cn .. RGBD TO RsvRNUB J,42,8t,62,017 1,42,99,06,000 1,37,95,52,000 1,94,09,67,000 

!UIPLUB .. ... ... BO,Sil,OOO 
• • - • . . 

J,42,86,u2,0I7 1.42,39,05,0<10 1,37,06,52,0()() 1,34,00,~,000 
TOTAL 

I 
- diotributed amung the individual bead• of 
~ ' p nd which has been 
) ln~ludes adJustment for eschnnf(e on net expendtture tn 1E9~;:,1~3 arc! tho Bud~et eotimateo for 19~o-~4. 

account 

1D the accounts for 1921·22. the Uovised estimatee for _,;.--

A. C. MeW ATTERS, 
Controller of the Curreucy. 

E. llf. COOK, 

Sftretary to t!te Government of b~tl•a. 



72 

• 

BUDGET FOR 1923-24. 

H.-Genera~ State~ent of the Receipts and Disbursements of 1 

Unfunded Debt (net incurred) 

Depooito and Advancea (not) 

Loana and Advances by Central Government (net Repayments) 

Remittancea (net) 

Secretary of State'• Billa drawn 

Balanc .. of Provincial Governments (net) 

ToTJ.L DBBT, DnooiTI ABD ADvANCB& 

DELHI, 
FINANOB DEPARTMENT, 

Jl.arcA 29, 1923. 

ToTAL RuoBIPTB 

Opening Balance-Indi~ , 

EnglaDd 

TOTAL 

.. 

.. 

.. 

.. 

.. 

.. 

... 

... 

... 

4,62,46,893 3,07,16,000 3,U,ll,OOO 6,01,81 

18,71,20,018 24,76,67,000 18,64,86,000 11,42,6! 

9,74,000 18,99,000 

3,24,36,006 1,41,53,000 1,64,000 

2,67,00,000 

1,57,37,000 

76,77,33,084 70,67,02,000 92,59,32,000 

76,41,21,254 74,4~,76,000 92,86,10,000 

18,&3,66,901 22,48,09,901 25,66,13,170 

7,2D,98,31P 7,00,48,319 8,99,68,817 

97,45,76,.J.74 l,o8,92,a4,220 1,27,61,7B,9B7 

6,6~ 

... 

o•o I 

' 
' 

49,66,71 

1 
64,28,89, 

23,89,5J 

I 
7,41,81; 

I 
l 86,30,281 

M. F. GAUNTLETT 

./.11ditor Genera~. 
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I I Government, in India and in England. 
~ntra 
I 

. 
' 

I For DtsBUBIBK axrs. 
details, 

vide -State· Accounta, Budb .. t Rovisod Bud got 
ment. 19~1-2:!. Estimate, Estimatt .. , Estimate, 

1922-23. 19~3-~3. 111~3-~~-

. 
i R R R R 

pedclt . • • . • • • • • c 27,65,01,700 9,16,28,000 17,25,85,000 . ... 
-

• 
. 
1 

ar Irrigation, Posts and Telegraphs 
~;r Capital not charged to Revenue-

and 

Construction of State Railways . . . • • • .. 22,96,38,935 90,00,00,00;, 20,1G,0.5,000 8S,os.~r,.ooo 

Capital outlay on Indian Postal and Telegraph Department . .. 81,61,617 1,45,00,00() ,1,10,86,000 04,30,000 

Construction of Irrigation Works . . . . .. 1,18,180 2,69,COO 2,00,000 ~:?.000 

Initial eiJl"nditure on new Capital at Delhi . . .. 1,85,27,418 2,00,UO,OOU 1,91,60,000 1,07,00,000 

Payments for discharge of Debentures (net) • 7,85,276 3,60,49,000 60,00,000 .J.,6t:w,ooo . . .. 
TOTAL CAPITAL ACCOUNT DIBBUIIBEMENTB • ... 25,22,31,426 87,08,18,000 23,79,91,000 46,06,78,000 

)ebl, Depollits and Ad vance a-

Pmnanent Debt (net discharged) . . •· • • c ... ... ... .. . 
llooting Debt (net discharged) . . . • . . .. ... 29,94,46,000 41,15,00,000 6,60,00,000 

' 
Depaula and Advances (net) • . . . . . .. .. . ... ... .. . 

Loana and Advances by Central Government (net Advances) .. 1,47,235 ... .. . ... 

Loan• between Central and Provincial Governments (net u 6,98,28,435 6,60,00,000 11,48,11,000 18,46,77,000 

Advances). ' 

Remittances (net) . . . . . .. ... . ... . .. 80,16,000 . . 
-

Bleretary of State's Billa paid ... ... 2,67,00,000 ... 
• • . . . . .. 

Balances of Provincial Governments (net) 9,68,00,691 4,85,44,000 ... 1,20,12,000 . .. . . . .. 
TOTAL DEBT, DEPOSITS AND Anv•cns 9,92,76,861 89,79,90,000 56,15,1],000 20,97,0·1,000 

• ... 

ToTAL DISBUBBEMENU 62,80,09,487 86,!»,36,000 96,20,87,000 67,03,77,000 . ... 
25,66,18,170 13,63,84.,901 28,89,58,170 14,76,21,170 

Closing Balance-India . ... 
8,99,53,817 4,24,68,319 7,41,81,817 4.,60,80,817 

England ... 
• • 

I ' 1,27,6!,76,987 86,80,28,087 
TOTAL 97,45,76,474 1,08,92,34,220 . ... -

A. C. McWATTERS, 
E. l\L COOK, 

Secretary to the Government of India. 
Cont,·ollel' o.f"1hs Currency. 



'74 
.BUDGET FOR 1923·24. 

A.-statement of the Revel)ue of the 

• -I AOCOUliTS, 1921·22, BIVlSIID Ea~ 

- ---
HEADS OF BEVn"'UE, • 

I • I 
India. England. Exchange. TOTAL. India. England. Exchang._ 

----B B. II. B. B R ' B 

Principal Beads of Revenue-

1.-(:a.otoml • s•,4D,98,381 ... ... 3i,40,98,381 42,30,03,000 ... . .. . . . • 

II.-Tueo on Income • . 1~,74.13,~~ ... ... 18,7!,13,424 17,89,31,000 ... ... . 
III.-Sal~ • • 6,34,37,84H . .. ... 8,3!,37 ,848 7,17,84,000 ... . .. 

• • . 
IV.-Oplum . • • • 3,07.24,798 ... ... 3,07 ,24, 798 3,98,68,000 ... ... . 
v.-Land Revenne • • . 33,18,286 ... ... 33,18,286 43,81,000 .. . ... 

• 

VI.-Exclle • • . 63,80,899 ... ... 53,80,399 61,67,000 ... ... . • 

VII.-Stampo-

A.-Noo·jndicial • : l ~ 
9,15,000 ... ... 

• 24,61,051 24,61,081 ... ... 
B.-Judlclr.l . . 15,67,000 ... ... 

• 
Vlll.-Foren , . . • 19,68,648 .. . . .. 19,68,6i3 ,26,16,000 ... ... 

• 

IX.-Reg;otration • . . 1,70,705 . .. ... 1,70,705 1,51,000 ... ... 
X.-Tribn~ from Indian 8~~ . 87,17,807 . .. ... 87,17,807 89,40,000 ... ... 

-

I ToTAL 64,76,91,872 ... ... 64,76,91,372 78,73,23,000 ... ... . 

RaUwaya-

Xl.-S~~ Rr.llwap-

Groll Recelpto • • . . 81,61,93,079 4,85,127, 2,49,171 81,69,27,377 92,00,00,000 4,M,OOO 2,~,0 

D•nct-Working Expenoea • 66,66,78p08 ... . .. 65,66,18,003 66,88,85/)00 . .. ... 
Surplut Pro&to pr.ld to Componleo • 1.06,40,122 ... ... 1,06,40,122 68,Q7/)00 . .. ... 

-
Net Beoclpto • 14,88,74,954 4,85,127 2,49,171 U,96,09,252 26,48,08,000 4,84,000 2,42,0 

Xll.-Subo!dlJOd Compaol,., . • 8,82,795 14,25,370 7,15,412 24,73,577 7,73,000 12,16,000 6,08,0 

TOTAL . 14,92,07,749 19,10,497 9,64,588 15,20,82,829 26,55,81,000 17,00,000 8,60,0 

Irrigation, eto.-

XIII.-Workl for whl'h Capi~laccounto 
5,92,895 -17,()( are kept . . • . 6,92,895 ... . .. 10,70,000 -88,000 

XJV,-Worh for which no Capltr.l &c· ' 
' 

counta are kept • • • 1,246 . .. . .. 1,2t6 6,000 ... .. . 
I 
' 

TOTAL • 5,94,141 ... '··· 5,94,141 10,76,000 -38,000 -17,00 
I 

Posta and Telegraphs-

XV~- Receipto • . . • 9,38,5.,859 14,48,689 6,99,509 9,5& ,03,001 10,01,69,000 14,77,000 7,89,, •. 
Dulocl-Working F.xpeutel • 8,96,24,846 2,19,666 1,111.222 8,98,50,223 9,27,88/l(XJ 9,96/l(XJ 1.98,00 

• I . 
6,4l,ool Xe~ Recelpta . 38,30,518 12,84,978 5,87,287 56,52,778 74,36,000 10,81,000 

Interest Receipt~-

xvx~Interet~ . . . . . 78,11,669 25,02,143 12,86,888 1,11,00, 700 80,00,000 16,07,000 8,0!,00 

• Corried over 80,86,S5,4U 66,47,618 28,38,758 81,71,21,820 .1,00,94-,16,000 43,55,000 21,78,00 
. 

0 Starling converted iDto Bupeet at £1-Ro. 10, 
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Jtral oo-vernment, in India and in England • 
75 

.. 
BUDGft EamuT., 1928-U. .j!. lncr-(+) 

Deoreuo(-) - 01 compared wi~h • 
1.._(+) In-(+) 

Budget Eotimate, India. England. 
D""-(-1 (1---<-) 

tor.U.· 1922·23. E1cbange. Tout. u .... pared witb ueoml*l't'll,.lth . Budgel, 1U22-!3 . Rovlooot, 1913-:IS, 

B R B B B B B B 

u.so.os,ooo -3,11,81,000 45,09,41,000 ... ... 45,09,41,000 -3S,4t3,000 +:!.'19.83,000 
17.89,31,()00 -,22,08,000 19,~64,000 ... 19,0!,84,000 • ... -8,06,711,000 + 1,1~,83.000 
1, !7,8!.000 +31,81,000 11,70.00,000 ... ... 11.'15,00,000 +4,88,97,1100 + .. ~7.18,000 
3,98,68,000 + 89,38,000 8,93,12,000 ... .. ~ 3,93,12,000 +83,82,000 -s.~o.ooo 

43,81,000 -12,000 43,94,000 ... ... 43,94,000 + 1,000 + 18,000 
51,87,000 -,55,000 52,68,000 ... ... 52,58,000 -8,64,000 +91,000 . 

8,16,000 -93,000 9,66,000 ... ... 9,88,000 -'3,000 H1,boo 
15,67,000 +1,46,000 16,15,000 ... ... 18,16,000 + 1.9',000 +.S,OOO 

28,16,000 +4,48,000 86,57,000 .. . 31,67,000 + 12,811,000 +8,~,000 . .. 
1,51,000 -17,000 1,62,000 ... ... 1,62,000 -6,000 +11,000 

' 89,40,000 + 1,35,000 88,45,000 ... . .. I 86,45,000 -1,60,000 -a,9~,ooo 

i ·-- -
73.13,23,000 -8,ll,I8,000 82,27,14,000 ... ... I 82,27 ,U,OOO + 2,4!, 78,000 + 8,68,91,000 

' 

9B,07,26,000 95,50,00,000 
I 95,67,24,000 -4,00,02,000 -7,50,00,000 4,83,000 2,",000 +8,49,88,000 

65,83,85,000 
}a) 

+ 2,21,89,000 6B,Ot,6opoo ... ... 63,0 ,50,000 + &,OJ,U,OOO + 2,82,811,000 

68,07,000 
(b) 

-8,0'1 ,00<1 98,71poo ... . .. 98,77,000 -88,77,000 -80,70,000 

25,66,34,000 -5,S6,18,0C0 81,49,73,000 ~.ooo 2,4.1,000 31,68,97,000 +6~,t6,000 +8,01,68,000 

26,97,000 • 6,~5,000 4,76,000 9,90,000 4,96,0110 18,81.000 +19,000 -8,811,000 

-·--
25,81,31,000 -5,29,63,000 81,54,49,000 14,73,000 7,86,000 31,78,68,000 +66,64,000 + 5,95,27,000 

-
(•) 

1Mo,ooo +8,02,000 11,46,000 ~6,000 -22,000 
. ~d) 
10, 9,000 +8,61,000 +69,000 

8,000 +2,000 ~.ooo ... ... t,OOO ... -1,000 

10,28,000 + 3,04,000 11,!:0,000 -46,000 -22,000 10,83,000 +8,61,000 +",000 

-

1M3,8&,ooo 
• 10,71,83,000 -43,71,000 +6'1,98,000 

-91,69,000 10,69,03,000 13,2~,000 6,60,000 
(•) 

9,33,27,000 +6,99,000 8,68,60IJ(JO 3;14/}00 1,67,000 8,63,61,000 . +78,'i6,000 +69,78,000 

' . 
6,93,000 1 ~0,68,000 1 1,93,63,000 9,86,000 9,08,39,000 • + 33,(14,000 +1,17,7.,000 

-8•.7o,oco 

I 
I 

+ 1,66,66,000 + 1,46,S&,OOC. 
1,04,11,000 81,74,000 1,12,81,000 . 66,~1.000 1 

2,50,98,000 
+19,80,000 ---

' 
1•01,&9,48,000 1,86,96,000 68,46,000 ft,lS. '13,83,000 + ~.ll,07,CJO + 17,14,54,000 

-12.02,67,0,00 1,16,68,40.000 

'• (6/ ~~lhlo amount R34,fii,Oc'O ie non-voted and the balance of R52,67,43,00011 toted. 
(e) R wboJe of tbia amonnl is voted. ' ldn ..._ 
~d) &''r11C11ta net; recci1>ta ofter deduction of Rl!:',lf,OOO on acc::ouot of ~f of gwe:-rDff espen.ea of 

prr.al!nta .oct rccPipts after doduction of lU1,14,000 OD accoa 
(o) 0! 119,~~.000 ia voted. , 000 11 ted. 

lbi, amount, Rl8,36,000 II non•voteclond tho ]>alaoce of B8,46,.6, •• 

whlcb R1,49,000 II n.,...,otecl and the hlaneo of 
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A.-statement of the Revenue of the Centr~ 

·-
AooovB••· 1921·22. RBVIBBD EsTlllllJ, 

--HEADS OJ,' 1\EVENUE. • • 
India. Englan,d. Exchange. . TOTAL, India. England. E•cbao;, 

I --B B B B B B II 

Brought forward • 80,86,35,444 66,47,618 28,36,768 81,71,21,820 1,00,941,16,000 4.3,55,000 21,78,~ 

-
Civil Administration-

XVII.-Adminietration of Jnatice 3,33,967 ... ... 3,33,387 3,69,000 ... .. . 
X VIII.-Jaila and Convict f:nttlemenb 8,10,099 ... ... 8,10,099 8,24,000 ... . .. 

XIX.-Polico • 16,16,019 • 15,16,019 1,63,000 ... ... ... .. . 
XX.-Porta ami Pilotage 21,94,410 ... ... 21,94,UO 21,78,000 ... . .. 

XXI.-Education . . 1,22,1:'188 "' ... 1,22,888 1,27,000 .. . ... 
XX ll.-Medical 6&,495 1,361 '100 57,558 61,000 1,000 ... 

XXlll.-Public Health . • 2,49,:,:!0& ... . .. 2,49,205 1,26,000 ... .. . 
XXIV.-Agriculture 5,10,908 ... ... 5,10,958 4,71t,OOO ... .. . 
XXV.-Indu1triea ". ... ... ... 2,000 ... ... 

XXVI.-Miscella.noons "nelJ&;tmonia . 19,84,709 ... . .. 19,34,709 13,11,000 ... . .. 
' 

TOTJ.t. 77,~7.160 1,361 700 77,29,211 50,19,000 1,000 ... 
. 

' 

Currency, Mint and Ex-
change-

XXVI I.-Currency . 3,60,90,234 40,69,643 20,93,075 4,22,53,002 8,14,27,000 14.,57,000 7,29,00 
XXVlli.-Miut • 14,89,091 ... 

' ... I 14,89,091 16,96,000 1,000 ... 
'J'OTAL 8,75,79,375 40,69,643 . 20,93,0761 4,37,42,093 3,31,23,000 H,58,000 7,29,00 

Civil Works-

XXX.-Civil workl . . 11,33,782 11,33,782 11,25,000 ... ". ... . .. 

Miscellaneous- . 
XXXIII.-Recoipta in aid of Supcr&n• -

nuation • • • . 21,86,545 3,88,518 1,99,820 XXXIV.-Sta.tioucry and Printing 27 ,'73,883 19,62,000 3,68,000 1,84,()( 
XXXV .-Miacelhmeoua • 8,68,926 12,024 6,184. 8,77,133 16,26,000 H,OOO 3,()( 

5,87,SJ,8t>4 62,56,334 32,17,721 I 0,82,05,859 8,01,000 12,75,000 6,38,()( 

Tou.L 6,17,76,2i4 66,56,876 84,23,7251 7,18,58,875 42,88,000 16,49,000 8,25,()( 

Military Receipts- -
XXXVI.-Army-

Effcctivr. . 
' Non-cfl'cctiv; 3,62,43,164 1,04,37,770 J 1,19,50,280 7,24,22,501 { 2,!10,93,000 69,50,000 84,76,()( 

9,93,678 1,27,97,609 9,01,000 15,45,000 7,72,0( 

3,72,36,842 2,92,35,379 1,19,so.280 I 7,24,22,501 2,99,84,000 84,95,000 42,47,()( 
XXXVII.-Marine . . 63,17,834 6,33,787 XXXVIII.-Military 1\'orka 21,4&,676 

2,74,534 81,25,855 35,86,000 ... '" ... ... 21,45,878 38,40,000 ... .. . 
TOTAL . 4,46,99,d52 2,37,69,166 1,22,24,814 8,08,93,832 3,73,59,000 84,96,000 42,47,01 

Contributions and Assignments 
to the Central Government by 
Provincial Governments-

XXXIX.-Contributione and Alsignmenta 
to the Central Government 

12,97,80,933 by Provincial Governments ... ... 12,97,80,933 9,20,00,000 XL.-Misccllaneoue &djustments ... ... 
between tbo Central and 
.Provincial Governments '· 

91,771 ... ... 91,?71 1,50,000 ... .. . 
~ TOTA.J, . 12,98,72,70' ... 12,98, 72,701 9,21,50,000 ... ... 

1,09,14,24,581 1 4,01,44,6641 
' 

TOTAl, RKVE:>UE . 2,05,81,072 1,18,80,80,000 l 1,15,21,50,317 1,59.~8.000 79.7{1,0 

0 " tr~hrg conHrled mto Rupcea at £1 - Bo. IC. 
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jovernment, in· India and in England-contim1ed. 

1921·28. Increase~+) BVDGBT ESTIHATB, 1923·24. 
Ine......,(+) r ........ <+l Deereue -) 

aa compared with o ........ (-l Dee.......,(-J 
• ., compared with u oompal'f'd with 

ToT.U.. 
lludget Estimate, India. England. E•changa. Tour. Butlg~~t, ULwiacd, 19!2·28. 

1922·~3. .HJ23·~3. 

R R B. B. B. B. R R 

1,01,59,49,000 -12,02,67,000 1,16,68,40,ooo I 1,86,95,000 68,48,000 1,18,73,83,000 + 5,11,67,000 + 17,14,3~000 

3,59,000 +10,000 8,8i,OOO , ... . .. 3,84,000 .... sr;,ooo +25,000 8,214.000 -2,87,000 9,0t'J,OOO. ... . .. 9,09,000 -2,0!!,000 + 8:»,1M)0 1,63,000 -'-12,00,000 1,64.000 ... . .. 1.6~,000 - u,uu,ooo + 1,000 211,78,000 -2,43,000 24.,51,000 ... . .. 21~.51,000 +30,000 +2,73,000 1,27,000 +10,000 1,33,000 ... . .. 1,33,000 + 16,000 + 6,UU0 
521,000 +2,000 1,07,000 i ... . .. 1,07,000 ... 57,000 +55,000 

1,215,000 -1,82,00C 1,22,000 ' ... . .. 1,212,000 -1,85,000 -3,000 
4,79,000 -~,01,000 6,01,000 ... ... 5,01,000 -1.79,000 +92.000 

21,000 -1,98,000 ... ... . .. ... -2,00,000 -2,000 
13,11,000 -7,40,()()(1 14,87,000 ... . .. 14,37,000 -6,l4,000 + 1,26,000 

56,210,000 -30,29,000 62,06,000 1 ... . ... 62,08,000 -U,4l,OOO + 5,~8,000 

·---

. 

3,36.13,000 + 33,00,000 2,59,40,000 • 3,30,000 1,65,000 21,84,35,000 -38,78,000 -71,78,000 
18,97,000 -2,21,000 4,90,000. 1,000 ... 4,91,000 -14,27,000 -12,00,000 

---
3,53,10,000 +80,79,000 2,64,30,000 I 

I 
8,81,000 1,65,000 21,69,218,000 -53,05,000 -83,84,000 

' 

11,215,000 +83,000 10,69,000 ... ... 10,69,000 -28,000 -56,000 

I I 
' 

215,14,000 . + 2,13,000 19;95,000 ' s,61,ooo I 1,76,000 25,212,000 +2.21,000 + 8,000 
15,34,000 -2,07,000 11,67,000 i 7,0(,() 3,000 11,77,000 -£>,04,000 -8,67 ,O()() 
21?,1'1,000 + 1,45,000 3,61-,000 ' 6114,000 2,57,000 11,35,000 -14,34,000 -15,7U,OUO 

I ' 

67,621,000 +1,61,000 85,2d,OOO I 8,72,000 1 

I 
4,86,000 48,34,000 -17,77,000 -19,2ij,()()() 

:I 
3,94,58,000 -99,58,000 1,97,6o4.,000 2;,83,000 I 18,91,(100 21,39,38,000 -2,54,78,000 -1,6G,20,1JOO 

a2,ts,ooo +7,73,000 9,98,000 11,95,000 : 6,98,000 217,91,000 +3,46,000 --4,~7,000 

I 
4,216, 76,000 -91,86,000 2,07,62,000 89,78,000 1 19,89,000 . 2,87,219,000 -2,61,82,000 -l,fjg,47,000 

35,85,000 + 16,62,000 21,29,000 ... ! . .. 21,219,000 + 1,06,000 -h,66,000 
38,40,000 i- 23,10,000 16,29,000 ... i ... !6,29,000 +99,000 -22,11,000 

5,01,01,000 -53,13,000 2,45,20,000 89,78,000 I 19,~9,000 3,04,87 .ooo 1 -2,49,27,000 -1,96,14,000 

9,210,00,000 ... 9,20,00,000 ... .. . 9,210,00,000 ... ... 

1,50,000 +85,000 1,30,000 ... ... 1,38,000 + 71,000 -H,OOO 

;. ----
9,21,50,000 +85,0C0 9,21,36,000 ... ... 9,21,36,000 +71,000 -H,ooo 

1,20,70,17 ,000 -12,62,61,000 1 1,82,07 ,29,000 1,88,76,000 9.j.,38,000 1,34,90,43,000 + 1,67,66,000 + 14,20,26,00() 

• 



7B BUDGET FOR 1923-24. 

B.-Statement of the Expe~diture charged to the Revent 

I -Acoom<rs, 1921-22. .RBVIs£D E,.nu 
- ---

HEADS OV EXI't:XD!TIIRE, • • ExchauS". Tor.I.L. India. England. E~eb.,r. ' India. England. 

B B B H B B il 
D ireot Demands on the Revenues-

1.-Ca~tolllll . . . . . . &4,49.533 DI,196 46,903 65,87,632 69,54,000 97.000 ~(I) 
:!. - Ta:ce. on ineomo . . ' 22,!W.S23 15,9-1.7 8,~02 22.50,972 45,17~000 47,000 2i,(l) 
8,-Salt . . ' . 1,55,36,5~8 74.~96 3S,4!12 1,56.~ 9,006 J,lj9,77,000 66,000 a~.Ou 
f.-Opium 1 . . . . ' 1,79,25.207 62,605 ?:1,056 1,8U,Oi,867 l,lii,91,000 61,000 ~6.00: 
6.-Land UoYenoe ' . . . 14,48,(.,07 12,887 6,628 U,67,522 1s,ai,ooo 31,000 lS,LO; 
6,-E1cite . . . . . . 2,D3,9J9 1,701 870 2,56,515 2,71,000 21,000 1i,OCI 
7.-~tamp•- -

A.-lion-judicial . . . J 36,67,439 u9,859 30,786 37,48,084 { -28,8!,000 20,00,000 10,00,();( 
B.-Judicial . . . . 1,44,000 ... .. . 

8.-Fo~Qtl . . . . • 38,58,>86 6,50,714 2,86,326 47,01,626 35,57,000 6,00,000 3,00,00: 
P.-Ucgi1tration . . . 46,896 ... ... 45,885 44,000 ... I .. . 

-

TOTAL . 5,U,02,007 8,65,200 4,44,9871 5,27,12,199 4,87,05,000 29,!2,000 1 14,66,00 

R ailwa.:v Revenue Account- . 
10.-State Raihnya: 

9,2;!,00,832 4,24,61,280 2,16,86,936 15,63,48,0i8 10,68,98,000 4,25,23,000 2,12,62,00: In terM on Debt . . . 
Juten'l~ on Capital contributed by 

Cow panic.. ~ • • . 3,~.068 2,17,07,853 l,lt,G0,434 3,35,17,355 4,05,000 2,18,66,000 1 1,09,33,00: 
Anuuitiet in purcbaao of R&ihvayt • ... 3,35,72,931 1,72,10,797 5,07,83,728 ... 3,85,75,000 . 1,67,~i,OO. 
8iuliing 1-'uuda . . . . ... 28,7o6,t09 1461,021 43,35,i30 ... 30,74,000 16,37,1..10. 

11.-Snb•idiaed Companict • • . 7.19,922 ... .. . 7,19,922 10,80,000 ... . .. 
12.-.MiJcellauoolll ltailway E1pcuditurc . -52,46,439 16,81,907 8,42,621 -27,21,911 10,10,000 '16,27,000 8,14,00: 

TOt.lL . 8,110,23,883 10~2,98,1180 6,26,60,809124,29,82,572 10,83,93,000 10,26,65,000 1 6,13,33,001 

I rrigation, etc •• Revenue Ao-
count-

14.-Workl for which Cajollal account• are teyt- 12,18,4131 12,18,481 10,76,000 
I nterett on Debt ... ... ... . .. . . l,tM,381 24,718 12,717 1,55,816 1,14·~000 1&.-0thcr U.uyouu., Expenditure ... ... . . 
I 

TOT.&.L . 13,86,662 24,7181 11,717 13,74,297 11,90,000 ... I ... 
rrigation, etc., Capital Account 

I (clla.rg~c1 to Revenue)-

16.-Conetruction of Irrigation, etc., \Yorke-
1-'iuaucetl from Ordinary llcvcnuet. 74,167 ... ... 74,157 35,000 ... I . ... 

I 

p oats and Telegraphs Revenue 
Account- . 
17.-Poota and Telegra~ho-

66,81,01ii lnternt on Ocbt • . . ... ... 56,81,015 62,05,000 ... 
ldi•cellanooul lbpenditure . . ... ... .. . ... -li4,13,000 41,00,000 2o;60,ooo 

·-~- ---
TOT.I.t 66,81,015 ... ... 56,81,015 7,92,000 41,00,000 20,60,000 

-
p cats and Tele&raphR Capital 

Account (oha.rged to Revenue)-

18.-CaJiit.al outlay on Post. aud Tclcgrmph1-
lodu·l!:uropeAU 'l'clegraph DclJ&rtment • -42,92,67; 1,00,72,358 6l,3i','i01 1,09,19,4.82 -6,02,000 67,000 1,36,000 

D ebt Sorvlces-
19.-lutereot on Ordinary Debt . . 19,0";.,17,49t 7,23,92,711 3, 70,80,095 29,90,90,290 17,44,00,000 4,3.1,06,000 8,66,11,000 
DtJvcl-Amount cLargcable lo-

ltailwayl . - . . 9,22,00,8.12 4,24.~1.280 2,16,85,936 15,63,48,048 lrrigat:on . . . . 12,18,481 10,68,98,000 4,20,23,000 2,12,62,000 
Poet• aud 'felt·grapba ... . .. 12,18,481 10,76,000 . . . :i6.81,01j ... ... 
Provincial Guvernmenh! 2,58,41,800 

... ... 56,81,015 62,05,000 . . . ... ... ... ... 2,58,41,800 3,10,54,000 ... .. . 
Remainder charguble to Ordinary Debt 1 6.65,':5,!J56 2,99,31,431 1,63,94,169 11,09,00,9!!6 S,Ol,67,000 4,4..0,88,000 2,20,·U,OOO 

20.- Interctt on otltcr Ohligationa . 2,en,97,497 :U.-I:Uukiug .lo'uml• • • • ... ... 2,60,97 ,!!97 8,15,01,000 60,000 30,000 . . 1,3·'-,0t>,OOO 60,00,000 26,71,671 2,29.71,571 1,54,00,000 60,00,000 26,00,000 
TOTAL . 1U,'iU,7:dl~53 3,4~,31,431 I 15,99,70,014-I,;u,ua,7ao 'i,7u,68,000 4,91,4ts,(.Q0 2·,4~·,'j 4,0oo 

Can-icd oYer . :N,t1:!,91,7LU i..-!,SJ ,92,0ff2 j 'i ,ti2,413,114-l 47,37,13,736 23,;~e,tn,ooo Jr.,ts~,w.ooo ?,W,bU,UVIJ 

•Stodiog converted into Ru peel at £1-Ro.lO. 
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of the Central Government, in India and in England. 

79 

BtrDOIT Enl>r_.u, 1923·16. 

I I"""""" ( + ) lncrc.>t.1e ( + ) lner,... 1 +) DUTBIBtrriO"' 01 TOTAL 

Dee,.....(-) • ll<<!!•- (- ) ll<'On'UO (-) •nwaaa 

I 
TOTAL· at compared India. Engl&ud. Exchange. Tor.u,. u rotnpart'd u compared 

\dtb Budget, with ltudgtlt, with lll'ViJOd. I Xon~Yote d. 
I 1922·23. 1032·~3. IB~a-u. \'otod. 

I B R B B B B B B R R 

I I 

70,99,000 +2,b4,000 71,16,000 90,000 46,000 72,50,000 +'-15,000 + 1,51,000 6~.~3,000 9,97,000 
45,88,000 --so.coo 62,87,000 61,000 31,000 63.79,000 + l71lJ,(IO(} + 1 ;.~·1.000 60,117,000 3,7~.000 

1,6\1,7-l,OOO -12,65,()(,() 1,53,66,000 66,000 28,000 1,5-!,50,000 -1M,'i9,0JO -6,t4.0UO 1,14,\:I,OIItl 40,37,001.1 
1,8<!,6o,OOO + 2,47,0('() 1,87,42,000 59,000 30,000 1,88,31,000 .,. :.!,lO,OOtJ -:17,000 J,Stl,iti,OOO l,bb,OJO 

13,77,000 -1,77,000 11,35,000 ::n,ooo 10,000 11,66,000 -a,,..M,tJ(IO -2,11.000 10 l):l,llt)(} 1,07,000 
3,\13,000 + 19,00) 2,60,000 14,000 7,000 2,71,000 -la,ooo -32,000 loW,OOJ l,:t!,llOO 

I 1,19,000 -7,57,('00 ---43,70,000 1!1,00,000 13,60,000 -3,20,GOO -11,\IG,OOO -4;1~,000 }-s,os,ooo 1,-H,OCO -1,66,000 43,000 ... ... 43,000 -:!,&7,000 -1,111.000 ~1.000 

44,51,000 -3,70,000 39,46,000 4,43,000 2,21,000 46,10,000 -2,17,000 .,.1,t.:t,OOO 4017,000 ~.vs.ooo 
4-1,000 -4,1100 42,000 ... ... 42,000 -6,000 -2,l00 as,ouo 6.0110 

-- -

5,30, 73,000 -22,59,000 ,,ss,r,G,ooo 34,-64,000 17,22,000 5,37,22,000 -tr.,1o,ooo + C,·\9,000 4,78,1-1000 6-I,OS,OOO 

' ' ---·--·-

16,96,83,000 + 2i,09,000 12,16,06,000 I 4,41,23,000 2,20,62,000 18,77,90,000 + 2,08, lG,OOO + l,Sl,Oi,OOO ... 18,77,90,000 

3,32,04,000 -4,14,GOO 3,09,000 2,12,",000 1,06,20,000 3,22.~0,000 -14,18,000 -·9,74,000 ... 8,22,3C ,000 
5,03,6:.1,000 ... ... 3,35,76,000 1,67,87,000 5,03,62,000 ... .. ... 6,tJ.I,t.i2,llt:O 

i6,U,000 +29,1100 
2s:ilo,ooo j 

32,73,000 16,37,000 49,10,000 +3.~8,000 • 2,{)9,000 ... 60,1.0,000 

1o.~u.ooo -9,0:1,0::0 ... ... :.!5,90,000 +O,o;,ooo + H•,lO,OOO 2r.,uo,ooo ... 
34,51,000 + 11,47,000 -11,26,000 16,~4,000 7,92,000 12,50,!100 -10,1>4,000 -:l2,01,000 6,611,000 6,81,000 

' -- --
26,23,91,000 

! 81,50,000 1~7,59,73,000 +26,38,000 12,34,38,000 i 10,37,96,000 6,18,98,000 27,91,32,000 +1,92,79,000 + 1,67,41,000 

- -------

10,76,000 + 1,25,000 10,8~,000 ... ... 10,88,000 +1,37,000 + 12,000 ... 10,88,000 

I 1,14,000 -19,000 1,16,000 ... ... 1,16,000 -17,000 +2,000 1,16,000 ... 

11,90,1100 + 1,06,000 12,04,000 1 ... ... 12,0i,OOO + 1,20,()(() +U,OOO 1,10,000 10,88,000 

35 •. 000 ... _2,\6~~- 1,000 ... 2,16,000 +_.!_,81,~- + 1,61,000 2,16,000 ... 

62,05,000 
• 68,28,000 

-3,95,000 6~,28,000 ... ... 68,28,000 +2,28,000 +6,23,000 ... 
(a}7 ,37,000 -24,24,000 -49,U,OOO I 25,00,000 12,60,(X)O (a)-11,74,000 -~,l!&,COO -19,ll,OU0 -11,74,000 ... 

69,42,000 -28,19,000 19,04,000 1 26,CO,OOO 12,50,000 56,54,000 -41,07,000 -12,88,000 -11,71,000 68,28,000 

-. 

-3,00,000 -2,71,000 -6,66,000 2,25,000 1,12,UCO -3,19,000 -2,90,CCO ' -19,000 -3,19,(X)O ... 

30,43,17 .ooo + 2,18,86,000 20,211,30,000 10,04,95,000 6,02,48,000 35,36, 73,000 + 7,12,42,000 + .. 93,t6,000 ... ... 

16,96,83,000 1-2,40,22,000 12,16,05,000 4,41,23,000 2,20,62,000 18,11. 90, 000 H,21,29,ooo -1,81,0"/,00'1 ... ... 
10,16,000 -1,25,000 10.88.000 . 10,88,000 -1,~7.000 -12,000 ... ... ... ... 

68,28,000 -~.2~,00() -8,:.!:i,OOO ... 
62,05,000 +3,95,000 68,28,000 I ... ... ... 

3,10,54,000 -10,8l,Ol:O 4/)0,16,000 4,00,15,000 -1,0V,4o2,000 -8~,61,000 ... .. ... ... I 

9,62,99,000 - 21l,4'i ,roo 3,33,94,000 6,63,72,000 2,81,86,000 11,79,52,000 + 1,87,00,000 +2,16,53,000 22.000 11,7P,30,0!JO 

3,15,91,000 -7,72,000 8,21,0'1,000 311,000 18,000 3,21,61,000 -2.<>-~.ooo .. 6.70,000 3,'H,Oi,OOO M.OOO 

2,29,00,000 +25,00,000 1,64,00,000 44,29,000 22,16,000 2,20,44,600 + 16,44,000 -8,:Jij,CXXJ ... 2,:!0.-w.otill 

15,07,90,0110 12,19,000 8,09,01,000 6,0B,u7 ,000 8,04,W,C00 17,21,57,000 + 2,01,4.8-;oOo + 2,13,67,000

1

3,21,iU,((X) ti;oo)s,(IOn 

47,41,21,000 j-39,24,r.OO 26,55,62,000 17 ,OS,Oa,OCJJ· 8,54.,01,000 51,17,66,000 .,. 3,37 ,411,(1(10 + 3,76,4.6,000 8,14 .• 1,<.1()) .a:oa~iG,il<>O • 

.. 
(a) The c:orreapouding actuolo for 1921·22 are loduded under'' 18-C•p•tal outl•1 on p,.to ond Telegropbl. 
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B.-Statement of the Expenditure charged to the Revenues 

HEADS OF EXPENDITURE. 
India. 

ACCOUNTS, 1921·22. 

• 
England. Exebange. 

R R R 
Brought forward • 24,92,97,700 14,81,92,092 7,62,23,944 

Civil Administration-

22.-3cncral A.dminiltratinn-

A.-Heada 9 f Provincel (inclnd!ng Gov-

~or ~enera~) and• Es.ec~tive •Coun~ l' , 
B.-Legislative Bodiea • • • • 
C.-Secretariat and head q u art 8 r 1 ~ 1,28,48,917 

eatabliahment • • • · I 
D -Commissloner1 • • J 
E :_District Administration • 
F:- Home Admini•tralion, etc. 

28.-Audit • 
24.-Administration of J ustiee 
25 -Jails and Convict Settlements 
26 -Police • 
27 .-¥om and Pilolage 
28.-F.cclesiaatica.l 
29.-Political 
80.-Scientific Department• 
81.-Edoca.tion. • • 
82.-Medical • • 
~8.- Public Health , 
St.-Agriculture • 
86.-lnduatriee • 
86.-A viation . • • 
37.-M iscellaneoua Department. • 

d6,38,288 
9,81,1J71 

44,97,8R9 
86,U,446 
21,64,743 
26,50,022 

2,13,20,046 
1,05,93,741 

30,33,986 
27,48,814 
16,82,030 
19,87,~28 

24,187 
87,572 

88,73,04.3 

TOTAL • 8,85,90,968 

currency, Mint and Exchange-

ss.-Currency 
39.-Mint 
40.-Excbonge 

Civil Works-

27,84,437 
16,94,406 

41.-Civil Worko • 1,51,80,197 

Miscella.neous-

48.-Famine Relief and IDiutanoe-
A.-Famine Belief • • • 

44-Terri.torial and Political Pension• .. 
j5.-Superaonuation Allowancea and Pen .. 

lion• • • , 
46.-· Stationery and Printing 
47 .-llitcellaneoua • • 

2,91,788 
28,03,614 

29,60,481 
57,05,101 
6~,07,980 

42.83,257 
2,72,84.41 

34,743 
11,969 
93,138 

1,fi5,637 
2,64-,440 
8,20,122 
3,91,260 

72,312 
2,08,411 

38,588 
90,065 
68,545 

299 
1.71,119 

'' 

... 
21,77,224 
1,40,32';" 

l7,8ti9 
6,151 

47,902 
79,995 

1,36,005 
4,21,801 
2,01,226 

37,191 
l,f'l'l,189 

19,846 
46,322 
85,254 

164 
88,009 

69,26,629 85,ts2,4tift 

41,54,075 21,86,600 
62,099 26,795 ... ... 

42,06,174 21,63,296 

1,91,508 

1,15,529 

2,07,76,801 
14,84,975 
22,09,759 

98,495 

69,418 

1,06,85,808 
7,63,744 

11,36,610 

Torn • 1,86,58,844 2,46,87,064 1,2fl,46,476 

Military Services

"'·-Army-

Efrectin 
Non-effective 

49.-lfarine 
60. -Military \\" urka 

.,49,65,16,677 
• 8,65,55,901 

158,80,72,578 

1,10,20,093 
6,12,03,112 

8,26,25,297 t . 
3,33,68,308 j &,96,05,'151 

11,68,93,666 5,96,05,761 

40,65,569 20,90,974 
12,19,442 6,27,176 

ToTAL. India. 

.., 
REVISED ESTIMATE 

' 

• 
England. Ezcbang,. 

R R R II 
47,37,13;73 8 23,56,81,000 15,89,60,000 7,94,80,00( 

1,28,48,917 

84,10,481 
70,48,i59 
10,33,683 
45,15,979 
87,55,488 
24,00,275 
30,50,467 

2,25,61,989 
1,11,86,217 

31,43,489 
30,8'1,414 
16,40,464 
20,73,615 

1,27,936 
88,025 

41,32,171 

r 26,61,000 
I 8,28,000 

l 79,~~:000 
17,46,000 

72,41,000 
9,H4,000 

44,66,000 
86,52,000 
20,74,000 
26,84,000 

2,80,73,000 
85,61,000 
80,48,000 
24,79,000 
16,98,000 
19,72,000 

15,000 
40,000 

20,79,000 

9,40,80,047 8,70,11,000 

90,75,012 
18,73,299 

1,07,48,311 

29,02,000 
17,86,000 

46,87,000 

1,54,20,200 1,48,07,000 

2,91,738 
29,78,561 

3,4!,13,085 
79,53,820 

1,01!,54,199 

57,000-
27,90,000 

38,76,000 
'39,42,000 
46,82,000 

62,45,000 
3,27,000 

87,000 
86,000 

l/76,000 
2,36,000 
2,90,000 
6,51,000 
6,66,000 

65,000 
4,20,000 

60,000 
81,000 
28,000 
2,000 

3,88,000 

... ... 
26,28,00( 

1,68,()()() 
44;00! 
1~·~ 
8~,~ 

l,lt;~ 
1,4~,~ 
8,2~·::::: 
S,2~,~ 
2~·~ 

2,1~,~ 

8o@oooi 4.0, 
14,C 

~·~ 1,911v""' 

87,29,000 48,66,00! 

40,90,000 
71,000 

20,46,00( 
86,000 

50,00,000 

41,61,000 70,8U,OO( 

1,29,000 - 65,000 

1,16,000 

2,19,71,000 
14,92,000 
15,45,000 

'68,00< 
1,09,86,~ 

7,46,00• 
7,';2,000 

5,68,91,383 1,68,46,000 2,51,24,000 1,26,62,000 

70 86 71 984 s 48,92,88,000 8,26,07,000 4,12,54,000 
• • • l 4,16,67,000 8,45,qo,ooo 1,72,65,000 

70,85, 71,984 48,09,55,000 11,70,37,000 6,85,19,000 

TOTAL 

1,71,76,628 89,56,000 25,94,000 12,97,000 
5,30,49,730 4,90,04,000 17,46.000 8,72,000 

------1------l-----~--------~------'-----r----- 1 ,- . I I 

Contributions and Assignments 
to the Central Government by 
Provincial Governments
&2.-Miacellaneona ajduab:tenta between tht' 

Central and Provincial Government• . 

ToTAL EXPBNDirU'Bll OlU.BGliD TO RIVBNUB, 

69,62,95,783 12,11,78,656 6,28,23,901 77,87,98,840 58,89,15,000 

1--..:.:.·":..._.1 _ _.::··::....· --!·____:.:··~· ... 8,86.000 

96,68,62,3191 80,52,82,123 15,70,17,575 1,42,86,52,017189,68,33,000 

•Sterling converted mto Rupeea at £1-R10. 

12,18,76,000 6,06,88,0~ 

81,84,79,000 1 111,43,60,000 
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f the Central Government in India and in England-conti11ued. 

' BUDGET ESTI:IIATE, 1923·26. !!·23. 

Increase i +) lnCI'COIO ( -t) IncrMlle ( i ~ DISTRIDUTlO:rt OP 'foT.\1, Decreaoe (-) • 
ToTAL. as compsred ludia. England. Exchange. TOT.U .. 

llecreaso( -) Dl'Crcn.~~ (- Dll\VHI/1 

with Budget, 
1 compared a• compared ------ ---·--

I with Btt~\l{ct, with Rt',·isOO, 
1922·23. 1923-~3. 19~2·33. Voted. X on• volt:,l. 

R R R R R R R R n R 
t7,U,ia1,000 -39,24,000 25,65,62,000 17,08,03,000 8,54,01,000 51,17,66,000 + 3,37,21,001 +3,76."5,000 8,14-,oil,OOO '-'l,os,2:;,oo:J 

25,61,000 • 5,12,000 24,35,000 ... ... 2t,35,00C + 3,86,000 -1,26,000 l 8,2~,ouo -22,000 9,08,000 ... . .. 9,08,000 + £8,nuo ~th,OOO 

79,21,000 -1,10,000 65,45,000 ... ... 65,-15,000 -14.86,1100 -13,76,000 ~ 95,i8,000 cH,O:.!,OOO ... ... 14,000 ... .. . u.ooo -1~.ooo ... 14,1100 I 17 ,<16,000 +1,32,000 16,69,000 ... ... 16,69,000 +56,CJ00 -7i,OOO 
78,68,1100 .... 3l,'i7,00ll ... 27,59,000 13,80,000 <11,39,000 -G,S:!,OUO - S'i ,2!1,000 ) 
77,:H,OOII - 4,45,o,o · 75,62,000 2,62,000 1,26/XJO 711,-10,000 -2.36,0<11 +~,09,000 'i0,7!!,00ll 8,08,000 
11,15,u00 +1,13,000 10,4(',000 82,000 41,000 11,72,000 + 1,70,0 10 + :.7,000 7,-l:J,OOU •i,~!t 1 110(1 
45,17,UUt.t + 94(1()0 39,69,000 27,000 13,0110 40,09,000 -t,l4,U00 -D,OM,OOO 3j ,tt:I,OOU !!,W,UUO 
8!1,. s,ouu +7,80,000 84,97,000 1,22,000 61,000 86,80,000 +5,:.4.000 -2,;i&,OlJO 'it.1,.,8,UOU U,H:!,otll' 
:H,26,011u -82.000 21,50,000 2,41,000 1,21,0oo 25,12,000 '1'4,000 + 86,000 11,:.:0,000 l:t,t:-:I,OUU 
3l,ltl,u0u -1,2a,ooo 28,6~,000 2,83,000 1,41,000 32,63,000 +41,000 + l,G.~.oou ... :J!!,~.I,Utlll 

ll,911,5U,OUO .,..},51,0()0 s,o7,gs,ooo 4,72,000 2,36,C00 3,14,91,000 -4 25,92,000 +24,·.U,OOO ... 3,l·i,9l,OOO 
115,34,uOO -12,~4,0u0 MO,a2,000 6,74,000 2,87,000 88,93,000 -19,25,Dll0 -6,11,000 6B,I·t.,OOO :w,;u,ouu 
3l,~l,uu0 -J,l9,ooo 31,05,000 74,000 37,000 32,16,000 -~·1,000 ... b6,000 !:!U,a.J.,OOO t.I,I:S:!,IIIlll 
;u,011,11uu + ll,OOO 24,03,000 2,51,000 1,26,000 27,80,000 -3,18,000 -s,:w,ooo lH,OI:S,UOU D,/:.:,000 
l6,1S~,U0u + 88,•JOO 15,92,000 ri2,000 26,0l>O 16,70,000 •· 70.000 -18,000 6,Hit,OUV lO,"l,UUU 
20,93,u0u -1,76,000 19,65,000 84,000 42,000 20,81,00u -1,88,00·• -12,000 H,HI,OOU &,ou,uoo 

67,ullu - 87,000 45,000 21,000 10,000 76,000 -6M,UIJ0 +W,OOO u:.,ooo !!1,000 
'l3,11UO -6,000 24,000 ... ... 2-1,000 -·24,000 -19,000 JU,UUO 6,1111\J 

26,5a,uuU .,.85,000 17,1U,OOO 17,15,000 8,58,000 42,92,000 + 1 i ,24,(){.() '1' 16,:i9,000 3U,!J9,uuu 2,u~.uoo 

. 
lu,ul,115,ouo + 2tl,U9,UOO 8,73,15,000 70,09,000 35,C5.,0L0 9,78,2!1,000 ~---;-4;23~000 - ~2~7vt~oo 4,7}J,'l:.!,OUv b,01,6'i,OOO 

-----

90,37,000 +26,07,000 80,89,000 43,00,000 21,50,000 94,S9,000 +30,59,000 +4,52,000 92,89,00 I 2/10,000 
18,!11,0110 -3,01,000 17,03,000 79,000 40,000 18,22,000 -s.7v,ooo -60,000 16,~0,0():.1 1,\1!!,000 

50,0U,IIIIO -9,45,60,000 ... ... ... ... -9,95,60,000 - 50,0ll,OOO ... . .. 
- ---~-------

1,59;28,1}00 -9,22,44,000 ,7,42,000 43,79,000 2J,U0,000 1,13,11,000 -U,tlH,fil,O~O --i6,!7,000 l,OD,l9,00U a,u!!,ouu 

1,60,01,000 -11,49,000 1,75,19,000 96,000 48,000 1, 76,63,000 + 16,14,000 +26,02,000 1,16,37,0fl0 00,2H,OOO 

---

57,00(1 +30,000 5,000 ,.. ... 5,000 -2~,000 -62,000 6,001) .. 
29,11*,0UII -l,20,00Q 28,12,000 1,16,000 68,000 29,86,000 -98,000 + 22,000 ... 2U,BO,OOI) 

3,68,3 2,000 + 1,21,07,000 4.0,55,000 2,04,06,000 1,02,02,000 3,46,62,000 + 99,37,000 -21,70,000 49,37,000 2,07,20,000 

61,~u.ooo -4,66,000 :n,45,000 19,03,000 U,52,000 60,00,000 -6.36,000 -1,811,000 L9,4U,Ot.IO 61,~ 00 
6!1,!19,0uu + S,fSO,OOO 67 ,!!9,000 13,98,000 6,99,000 78,86,000 +17,ti7,UUO + 8,87,000 41,0~,000 37,tn,ouo 

5,30,32,00(1 + 1,24,41,000 1,68,06,000 2,38,22,000 1,19,ll,OOO 5,15,39,000 +1,09,48,000 -14,93,000 1,49,iW,OOO 3,66,43,1JOU 

• 

' 
56,30,49,000 + 2,01,49,000 41 .~6,91,000 6,15,66,000 3,07,83,000 50,80,39,000 -3,48,61,000 - 5,&0,10,000 ... &0.80,39,000 

ll,a'l,ti2,ooo ... 1,93,29,000 3,70,12,000 3,56,30,000 1,78,15,000 9,04,57 ,00(1 + 1,63,:H,000 -au,uu,ooo ... U,O·i,U7 ,OtiJ 

- ----
65,65,11,000 +3,04,78,000 45,27,03,000 9,71,95,000 4,86,98,000 59,8-1,96,000 r--1,85,37,000 -5,80,15,000 ... 6U,84,9U,OOU 

1,~8,<17 ,ooo -5,49,000 69,01,000 24,90,000 12,45,000 96,36,000 -37,60,000 -32,11,000 ... !111,36,000 

5,16,2l,"uo + 48,36,000 4,16,Uts,OOO 6,05,000 2,52,000 4,23,65,000 -4i,SV,OOO -9~,t.:6,000 ... 4,l!a,&&,uoo 

~ -- ... 

72,09,79,0011 +4,37,65,000 50,02,02,000 10,01,90,000 6,00,95,000 65,04,87,000 -2,67,2i,OOO -7,04,92,000 ... G&~04,87,1100 

. . ~~ ·- ----~· 

3,86,000 69,43,000 8,62,000 ... 3,62;DOO -59,67,000 -24,000 3,02,0CO -- ... ... ~--
---

1,3?,95,52,000 t-4,43,64,000 88,16,08,000 30,62,99,000 16,3J,50,000 1,34,09,57 ,000 1-8,,9,49,0\!0 - 3,86,95,000 JG,G7,27,ooo 1,1 T,42,30,000 

ll 
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C.-Statement of Receipts and Disbursements of the I 
~ 

\, ____ A_c_oc
1

v_N_T_s,-:-l-9_2_1
1
·2_2. _____ 

1 
___ R_••_•_•_•1n_E_s_T~I>UT;--•-·Il-9-22_·_2a_.-,-- 1 

__ B_u_n_e_BT
1

E_•_T_•::-u_ .. _T_a,--;1:-9-2-3--24.--~ 

I. ___ In_dia._-__ 11_E_•_g_~_n_d.-~~--In-dia_·_. __ 
1 
__ E_u_gla_•_n_d.-1--T-oT_A_L_._ ~~-Eng-~-d.-I--T_o_T•-1.. 

• • I • • I • • I • . ,-1 
Revenue (from ~tatcment A) •

1

1,09,14.24,581 4,01,44,6641,18,15,4l9,2451,18,30,60,000l1,59,58,000 1,19,90,38,000I1,32,07,29,00011,88,7G,OOOil,33,96,05,0Jo 
Exchu.ngo added to Revenue • 2,05.81,(Ji2 ••• 2,05,81,072 79,79,000 •.. 79,79,000

1 
94,38,000.' ••• 94,38,000 

TOTAL ' 11,\1,20,05,653 4,0l,M,fJ6~ l,L5,21,60,Sl7 l;l9,10,59,00J' 1,59,68,000 1,20,70,17 ,000· 1,33,0l,ti7,(l{X)' 1,88,76,000 1,34,t1U,43,li)J' 

o v e r Expenditure 
Exces11 of Revenne I 
:i_~!rge~ t.o ~eve· -i'7,6&,01.700 -17,36,36,000 80,86,000 I 

Railway Capital not 
charged to Re· 
venue-

Capital contributed by 
ltailway Companies and 
Indian Sta.tea towardJ 
ootl.&y on State 

Railway• • • •
1
_--'18"'fl"--S-'-,1-7_o

1
r4"'5,'-'00-'''-ooo

1 
_ _:::6S::,B:::B:!:,1:.:.7~o11 __ 8_,_,9--'3"-,o_oo_

1 
__ 17--',8_5-'-,ooo_,

1 
__ 2~6~,7~8~,oo:::c!~l--'1"',5:.:0"',42:::,<.:o.:.:oo a.oo,8~,ooo 

Public Debt In· 
curred-

Permanent Debt-

Blorling Debt-

... !iiew Sterling Loan • 
7 per cent. Stoek 
6! per cent. St<>ck '* pet cent. Stock 

7,GO,OO,OOO 
6,86,71,413 . 

... ... ... ... 14,66,10,000 

Bvpeo Debt- , 
New H.upec Loan • 
6 per cent. Bonds, 1932 
6 pl'l' cent. Bonds, I ~31 • 
6 per cent. Bonds, 1930 
6 per c~ut. Bonde, 1926 
6 per CC11t. Bandt, 1927 • 
fi • 11er cent. War Honda, 1928 
6~ per cout. W o.r Bauds, 19:W 
61 per nmt, War Bonda,l921 
~- Vlf cent. Loana • 

ToTAL 
Nar 

Floating Debt-"
'l'ren."ury lliBs

lsaual to Public • • 
l11ued to Pat-er Currency 

... . .. 
u,su.75.3~~ 

... ... 
-7,0q,5{)() ... 

87,89,74,400 ... 
··- ... 

14,100 ... 
-200 ... 

-2,000 ···: ... . .. 
49,13,53,100 l4,36,'llt41S 

76,36,46,000 

RCBCl"\'8 • • 62,95,00,000 

... 

19,48,92,000 

27,37,83,000 

45,60,00,000 

49,65,0G,OOO 

17,00,00,000 

... 

... 

... 

... Other l!'loating l.oana • 15,00,00,000 
~~~--l-~ .. ·~-----~-~-"~! 

TOTAL 
NBT 

... 

Unfunded Debt-
Poet. Office Cosh Certificates 
Deposit. of 8ervice Fundi • 
Saving~ Bank Depoaitl • 

DepoaUa of Local Funda-
Diltrict Fundi , 
Other lo'und.J • 

Deposits of Bro.n<'h Lines 
CompK.nied 

Sinking l!'unda for Central 
Loan1 • • • • 

Other Sinking Fund Deposita 
Gold Standard Reaerve , 
Paper Cnrrency Reeerve • 
Deua.rtmental and Judicial 

Deposit• • • 
Advances , 
Sus'Penae Account& 
E1change on Remittance 

Acoonnts • 
Milir;cll~~onMn• • 

1,54,30,45,000 

47,98,217 
16,16,231 

~7,20,30,946 

11,44,58,945 
~.ozg,s7 ,619 

7,36,040 

1,~00,000 
3,00,54i 

... 

17,898 
3,80,l77 

... 
34.064437 97,08,37,685 

J I 
1 3'/ ,10,31,640 

79,79,05,846 
13,25,76,566 2 46 '23 447 
6•32·84.086 '26;7u;67i 

11.86,82,631 
6,26,7o,032 · 9.;73,033 

TOTAL 
N'BT 

• 1,~0,80,21,79i 1,37 .... 89,338 

1,64,30,45,00() 95,15,00,000 
8 99,60.000 

78.00,000 
14,52,000 

24,53,39,000 

11,88,48,000 
8,41,47,000 

16,81,000 

... 

20,000 
1,40,000 

1,54,00,000 ... 
3,13,000 ••• 

1,41,24.21,000 
2,17,90,000 24,19,80,000 

78,21,2?-~ ... 
19,16,95,000 1,50,09,00() 
2,60,22,00( ... 

16,96,05,000 ••• 
10,21,24.000 82,47,000 

95,15,00,000 
0 

... 

... ... ... 

25,00,00,000 
·-... 
··-... ... ... ... ... 

40,50,00,000 

49,65,00,000 
---

90,15,00,000 

11,76,08,000 
8,17,31,000 

23,69,000 

1,64,00,000 
3,25,000 ... ... 

77,22,50,000 
17,12,6D,OOO 

83,00.,\100 

8, 70,80,(X)() 
1, 77,30,000 

16,14,08,000 ... ... . .. 
··-... . .. .. . ... . .. .. . .. . .. . ... 

... 

... I ... I 

... 

• ... .... 
... 
... 
-·· 1,42,06,'13,000 

6,84.,60,000 

... 
53,3@,000 

1,76,41,0LO 

65,55,000 

4,51,26,00 

.. 

90,15,eo,O! 

2,78,66.61,129 1,51,35,oo,ooo ••• 7,7s,.,,ooo s 1911 57 00
, 

1 27 40 8 
1 

lS.-'11.!0.~ ' ' ' , ..,,_ ' • ,5 ,OOo l.&0,75,&'7,ooo 2,78,16,H 
'"' 18,81.81i,OOO ll,tll 63 Carriod OTer • ~~83,47,59,113 l,l!e,IB.IS,<BS '" 88,09 04 onr ' ' 

---·------------------~--------!---~~~~;;;;;;~~~~·;;i·;;·;·-~s~,oo~,t~~;7~~.ooo~~------_j~~~~~5~P~4~,00~,~000~t~~~o~~:o·~··~poo:j~-----
• Sterliog converted into Rupeea at £1-Re.lo. 

I 
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central Government, in ihdia and in England. 
- - UDOBT nSTUI.\'1'1, 19J3·:i!·l Aocou~TS, 1921 .. 22. RBVISID Esrnr&rB, 19''2·23. 1 B L• 

83 

India. I Eng~and. / __ r_o_r_u._._
1 
__ r_n_d_ia. __ 1 _En_g_~•_n_d._!/-_r_o_r_u._. -!'---h-•d_i_ .. __ 

• 
Euglnml. Tour.. 

Espendituro (from State• 
ment II) • 

B1.ebr.oge charged 8tt 

espenditure • 

ToTAL 

l:l. I!. 

96,63,52,al9 30,52,@2,123 

15,';0,17,676 

R 
. l:l. l 

1,27,1C'o,34,442 

l:l. l:l. B R 

:anUway, Irrigation, 
posts and 'I'elcgraphs 
and otb.er Ca.pito~.l not 
oll.arged to .Revenue
Co!iSTKU01IO~ oP STATE 

RAILWAYS .. 

9 (o) 
,39,92,306 18,56,46,629 ~2,~,3~,935 9,71,25,000 10,4.&,80,000 _2=.0:.:•.:.16'-''"-~5:::•c:UOO.:c;ll___:1::9!:,6::3c:_•~~S:,:.O~~O HI,OO,fiO,OJO S..-l,G.:I,!a:t,OOO 

_ __:2"',8"5"',2"'i"R'--I--s:'·::OO::·~e::oo::__11 __ ~7.!:,8~5:!:,2~7c::SJ _ 20,00,03>
1 
__ 4::0-",o::o::.o::oo:::1 __ _:_6o"''::o"'o,::ooo::::11 ~1~,G~o~,4~_._~\q_ /_ ~.09.s i,OuLI ~~~ 1-.2-n-.n-oo-IPAYlllfNTS POB DIS• 

.OIIARGB OF DEBBNTUBBS 

C.NSTRUOTION OP IBBI· 
1 --(b)-

~~054 ___ :c12:::6~·--~1,::18~,::lR~Ol __ :.:L~,9::9:!,0::0:::0: 1 __ _:.:1~,0::00~~--::2!:~::0~,00~0~r----=2~2.~000~1--~··:c· __ l_c~~~·2~,00~~l oATlON WOBKS • 

CU>ITAL OUTLAY ON 
INDIAN PoSTAL AND 
TBLII:GBAPR DEPART• 

81,61,617 1,10,36,000 ... I (b) 
!l·i,:III,OIIQ 

.JI.INT 

Jl'RTIA.L BXPBNDITUBB ON 
$&W CAPH'AL AT DBLRI 1;19,29,639 16,97,779 

81,61,6l7 

1,36,27,418 1,72,93,000 18,57,000 

1,10,36,0:.:0c:UI-_c9:_:4c:•30,0{)0 
l••) 

S,GS,OOO l,07,UO,OOO 

l'nblic Debt 
Disoharged

Permanent Debt=-

Bup" Debt-
51 p. c. War Bondi, 1920 
Do. Do- 1921 
Do. Do. ]922 
Do. Do. 1923 

5! p. c. War Bondi, 1925 
6 p. c. War Loan,1929-47 
6 p. c. Loan, 1945·65 • 

-41 p. c. Loans • 
Si p. c. Loans • 
3 p. c. Loans • 

38,09,785 
15,36,92,150 

3,66,46,&75 

400 
64,8~,125 

1,15,13,200 
1!,00,000 

9.968 
96,200 

12 

... 

... 

9,00,000 
40,01J,OIIO 

7,16,00,tl()() 
8,0J,OOO 

64,·10,000 
1,37,24,000 
~.31,6~.~ 

~·""'! 
8,00,000 

... 

... 

12,77,000 
32,15,01}0 
4-1,5:!,000 

1,44,&9,000 

1,02,35,000 
74,~5,000 

2,87,19,000 

3,60,000 

... ... 

... 
Government Stock notes • 

ToTAL 
NBT 

-- -----l·===-='-.-===,, ____ \-;1:;-~--:c"a"'a'"r.~~l-----' ---... -- '-=-~=-
• 21,23,54,405 ••• 21,23,64,406 12,08,35,000 ,.. , , 1•'-'''1 7,0l,U2.00U 7,ul,6~,ooo 
l-----------l---~0'1-----l-----1-----~0~~-----l------l--- 0 

Floating Debt-

Treasury Bills
Issued to l'oblic • 

Do. Pa.per Currency 
Be!erve 

66,05,85,000 

66,32,00,000 ... 
78,41,00,000 

57,89,00,000 

46,00,00,00(] ... 
Other Floating Loans 

TOTAL 
• NBT 

• 15,00,00,000 
• 1,4.7,87 ,85,fl()O ... 1,47,37,85,00( l,S6,SO,OO,OOO ••• 1,S6,30.00,oo0 U6,U6,lYJ,IJ{I0 

·l--------1--------i-------O~I--------~-------I-~'~'·U~,oo~~~o:oll--------·'-------
06,11S,OO,t.OO 

. G,GO,OO,OOO 

'thlfunded Debt
Post Office Cash Certifi-

cates ' 91,41,448 
Special Loans • • ~ 12,206 
Deposits of SP.rvice Funds 15,06.242 

2,00,00,00( ... 1,75,00,00C 
12.000 1~,000 

8,727 16,03,000 t,oo,ooo ts,:.w,c;oo a,on OfXJ 

.Savings Ba.nk Deposits • 22,19.18,329 
ToTAL ,, 23,25,7~,2"5 

11,62i~-i-====l-;2~0~,1:;G.~4;:5·~oo~o 1 ___ ,..;8o~,o;;o;;c 1 ~==-c,----,--,-!_::2o.o8,uo.ooo __ liO,liJU 
18,361 28,26,96,576 22,31,6(1,000 l,BO,O(lO 22,83,40,00! 22,89,~\8,000 3,UO,OUO 22,UI,H8,000 

0 0 I ---~0 
·i----1----J--...-!:l---1----1---~1----1--- - ,-NET 

Deposits and Ad
vances-

Deposits of Local Fnndl-
l!>istrict Fonds • 
Other Fundi 

Deposits of Bra.nch 'Line 
Companies • • 

;::inking Funds for Central 
Loans • 

Gold Standard Reserve • 
P~e~-~~rency Reserve • 

11,85,26,408 
8,55,34,063 

7,17,179 

] ,36,76,341) 
10 

3,35,C3,836 

... 

... 
97,08,68,609 
37,10,31,640 

12,14,67,000 
8,42,27,000 

16,17,000 ... 
1,70,22,000 ... 

... 1,41.24,21,000 
8,16,00,000 24,19,80,000 

12,15,7~,000 
8,23,7l,000 

23,86,000 

1,64,02,000 
1,42,00,78,000 
b,ts4,&U,t;OO 

D•partmenta.l and J ndi- 77 9- 60 OCO 77 37 '17 fJOO 
79 0513 

"16 •. ,, • oi .. • ... 
cia.l Deposits • , ' ,u •·· 0 1 "'7 6 o()( 1~ US 73 000 6~.57,000 

15 03 
37 "'02 .2 40 47 44 19.~6,9H, 0 ,49, ,o ;~, , I 

Advances • ' ' •1 ' ' ' 6 02 6SUOO ••• l6,3j,O{)() 1,70,41,000 
~ut~veuac Accounts 3,02,4U,896 •.. ~ ·-· 
Exd1aDge ·on Remittonce 

llt;~r~:Oua • ' a,I5,9Ss 1,01,61,933 --~~?~z.~ ••• 
7 u·~~·000 l- -To;~ 1,2 ~,34,31,481 , ,

3
7 ,ti 1,o9,oZO 2,o9,95,4l,ll~ 1 ,32.~4.G4,oOOI1,67,62,18,0Ut a,oo,46,72,C~ 1,lo,64,19,0COI',.'.0•.>7,000 ,oo,73,4ll,or~ 

Carried over 
: 4,38,00,~5,897 1,

81
,
91

,
54

,
638 

4,22,35,75,ooolz,I0,62,15,ooo a,68,63,98,0oo 2,03,86,18,000 

la) Of this a.monnt, R2,02,000 lB uon•voted a.nd the balal.nce of B38,61,93,000 il voted. 
(b) The whole oft his o.mount is voted. B 0~ 000 II tad. 
(c) Of this amount, BS,76,000 is non·votecund the b&!&uce-of 1,93,.,., TO )I 2 
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C,-·Statement of Receipts and Disbursements ol 

-Acootrnxs, 1921·22. RBVISBD ESTlllATB, ~922·23., BUDGBr EBT!lU.TB, 1923-24 

• • • India. England. TOTAL. India. England. TOTAL. India. England. 'I'~ 

;iJ -
fl. fl. fl. fl. fl. fl. fl. fl. 

Drought forward • 4 ,83,47,59,113 1,56,73,53,486 4,88,09,04,00 0 2,01,10,70,0001 4,05,04,00,000 1,'10,80,66,(Y.)o 

Loans and Advances 
by the Central Gov-
ernment . 82,12,613 

NBT . 
Loans between Cen-

tral and Provincial 
Governments 77,18,222 

NET 

Remittances-
I Inland :Money Order1 . 84,67,76,638 

Other !Joe&} HcmittBncea . ... I Other Dcpnrtmental Ac· 
counts . 6,004 

Set Receipt& by Civil 
anrica from-

Trca· 

Ro.ilway1 . . . 6,03,74,190 

Net R('ceiTJts from 
T1·crumrica by-

Civil 

• 
Posta and Tcleg1·apha fi,54,90,744 
~Iarine 2,34,59,8821 
Army ond l!ilitary 

Works . . 65,98,40,510 

Remitmnce Account between 
England and India-

Tranafen through Po. per 
Cnrrcncy Reserve • • 2,90,060 

Rcmittooccs from India for 
financing Hot119- Trcuary ... 

Iraq drnwinga • • , 290 
Recoverable War E.\pcndi· 

tnrc 9,03,65,430 
Other trnnanctiona . . 2:1,20,53,178 

TOTAL 1,88,11,70,926 

NBT . 
Secretary of State's 

Bills drawn . . ... 
. 

Balances of 'Provin-
cia! Governments ... 

~·R~ 

I 82,1'!,613 30,87,000 ... 
0 

... 77,18,222 1,13,05,000 
\ 

0 

... 82,85,00,000 ... 5,28,56,000 

... ... 

... 9,9~,60,00C 

... 1,30,86,000 ... 1,13,05,000 

... 50,57,33,000 

2,50,11,590 ... 
... 

5,46,29,217 
... ... 

10,95,54,0~ ... 
14,69,98,039 4,64,97,000 

0 2,21,73,68,856!1,56,64,36,000 88,61,92,98 

3,24,36,065 

... ... . . 

... ... 3,77,18,000 

0 

-
... 80,87,000 28,21,000 ... 2! 

18,99,000 8,1 -
1,13,05,000 80,87,000 II( ... ... 

0 

-
... 8-1,00,00,000 ... ... 4, 78,27 ,ooot ... 
... ... ... 

.. . 6,95,74,000 ... 

... 88,29,0fJ0 ... ... 78,28,000 ... 

.. . 46,64,15,000 ... 

... ... ... 

... .. . 28,00,00,000 2,66,40,000 ... 2,;s,oo,ooo 
• 

1,85,95,000 ... 1,20,00,000 7,28,23,000 8,12,21,000 2,49,16,0001 

----- I 
I 11,80,58,000 1,67,44,94,000 1,46,16,94,000 34,44,16,000(,80, 61, 

1,84,000 

2,57,00,000 2,fi7,oo,ooo 

... 3,77,18,000 

1,57,37,000 

... .. . 

1,08,74,000 . .. 
I 

I 
1 ,OB,l 

TOlAL Ht:CEIPTS 6.72,68,65,874 1,90,35.48,41 fj 
5,98,94,50,00( Opcnitll; Bo.lance 

GRA:\D 1'01'AL 

-
DEL !II, 

FINANCE DEPA!t1'l!EN1', 

Ma•·eh 29, 1923. 

2,15,48,28,000 
5,53,38,26,000 2,05,24,81,000 !3,83,50,901 

(a) 
(6) 

(6 1 I 7,20,98,319 
25,66,13,170 8,99,'i3,8l7 23,89,58,170 7,41,81,8171 

r-- - -6,86,52,22,77511,97,56,44, 784 
6,24;~0,63,1702,24,47,81,817 

5,77.27 .~4,170 2,12,66,62,817 I 
•::-te• lin co . g nverted mto Ro peea at £1 = Ra, 10. . 

(a) Of th!a amount, R18,828 repr~nts the funda of the Gold Sta.nd&rd Reserve 
(b) Of thlS amount, Hli,7.'l3 represents the funda of the Gold Standard Reserv~. 

I 

M. F. GAUNTLETT, 
.Jwf.itor General. 
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tral 00-vernntent, in India and in England c t' d en - on "''le . - AccOJnrrs, 1921·22. 
RIIVISRD EsTnUTR, 1922-23. 

BuDGB'r Munu.TL l933·3i. 

• 
India. England. ToTAL. • 

India. England. • TOTu. India. England, To·ut.. 

-
R R R R il B R R R 

• 4,38.00,05,89 7 1,81,91,5~.638 
JlronHht fonrard 4.22,36,76.ooor.10,52,lo,OOO S,68,G3.9S,000,:!,03,86,18,UOC 

- I 

ns and Advan· 
~~ b:V tile Central 
oovernm.ent • 33,59,848 

NRT . 

r,oans between Cen· 
tre.l and Provin • 

7,16,46,667 cia! Governments 

NRT 

Bemittanoes-

ln!lnd Money Orders • '- 85,28,83,993 
Other Local Remittances 64,20,C43 
Other Departmental Ar,. 

oounll 3,72,583 

Nil Poymentl into 
T!wnrieoby

Railwaya • 

Civil 

Net laaueo from Civil 
T!wurieoto 

Poolland Telegraphs . 
Marine • • . 
Army and Military 

VVorka • • 

llemlttanco Account be· 
tween England and 
India-

Transfers through 
Paper Currency 
Reserye • • • 

Remittances from lndia.l 
fot financing Home 
Treasury • 

Iraq drawings • • 
Recoverable War Ex .. 

penditure • 
Other tran1actions 

7,02,29,094 

5,61,12,141 
2,87,36,845 

55,44,61,986 

:!,53,01,65( 

5,51,78,670 

19,54,32,100 
30,39,93,120 

... S3,59,848 

1,47,235 

... 7 ,15,~6,657 

6,38,28,435 

... 

... I 

11,88,000 

12,o6,16,000 . . 

82 ,80,00,000' 
0,16,05~000 

1,17,000 

8,89,60;0001 

1,30,86,0001 
1,13,05,000 

50,57,SS.OOOI 

... 

2,63,70.000 

... 1 1.110,00,000 
4,18,10,566 8,67,fifi,OI10 

TOTAL 
: I2._,1_4_,3_1_,2_~_,2_2_5I-4-,_18-,1-0-,5-6Ut18,49,S2,79; 1,63,09,26,000 

... 11,88,000 

I 0 

... 12,56,16,000 

11,0,11,000 

I 

' I 
21,64,000

1 

14,27,14,000! 

I 
I 

I 
84,00,00,000 

4,69,33,000' 
I 

9,0001 

6,45,74,000, 

I 
I 

88,29,000, 
78,28,0001 

46,64,15,000 

28,00,00,000 
2,76,00,000 

. 

... 21,64,000 

0 

... 14,27,1,,000 

I.S,U,'I'I,OOI 

... 

... 

,., i 1,20,00,000 ... 
4,34,04,0001 3,~d.09.000,.....:2"',0'-=2"':J.:::c8•=00C:I----

I I 
4,3,,04,000 1,67,43,30,000 1,79,38 97,000 2,02,28,000 1,81,61,26,000 

0 80,15,000 

Sec_retaryofState's LJ 
Bllls paid • • 7 000 ••• ••• ••. 2,6 ,00, 

Ba~ances of Provin· ----l----~J----·I-----i·----l:----
olal Governments 1,05,74,9;8 2,47,25,7J! a,5S,00.691 ... ~.19,81,000 2,11l,81,000 ••• 2,28,66,0Co 2,28,86,000 

~RT 3,53,00,691 0 l,SO,U,OIII 

ToTAL Dts 
BIIBBRHBNTB • 6 60 86 09 60~ I 8K 56 90 917 J J I I I I J J 

Clooing Balance • 25,66,~,170 

GRAND TOTAL 

-

A. C. MeW ATTERS 
' 

Controller of tlie Cul'renc!J. 

(b) 
8,99,63,817 

• 

6,00,71,05,(!00 2,17,06,00,000 

(b) 
23,89,58,170 7,41,81,Hl'1 

6,24,6(1,63,170 .~4.47,81,917 

6,62,51,63,000 2,08,16,32,000 

(b) 
14,76,21,170 4,50,30,817 

I 
6,77,27 ,84,17012,12,66,62,1317 

E. M. COOK, 

&cretaT!J to t!t.e Gooernment of India • 
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D -Abstract statemen~ ofthe Receipts and Disbursements of the Central Governmen 
• in India and in England. t 

A.coo17liTS, 1921·22. 
RBVISBD ESTil:Ll'l'B, 

1922·23. 
BUDGBT EsTIIU:r;-

1928·24. • 

REVENUE AND EXPENDITURE. 
Revenue. Expenditore. 

B. B. 

Net 
Receipto. 

R 

Net 
Chargeo. 

Net 
Receipt.. 

Net 
Charges. 

Net 
Rec:eipta. 

reo.toma 34,40,98,881 66,87,632 aa,75,10,749 41,59,~·m 4418.~~.891,000 Principal. Headt Taxeton In~e: 18,74,13,424 22,50,972 18,51,62,452 17,43,4£!,~ ,~, 5,000 
. 

01 
H.eveoue .~ Salt . • 6,34,37,848 1,56,49,096 4,77,88,762 6,57,10,000 10,20,50;~ 

I Opium • 8,07,24,798 1,80,04,867 1,27,19,931 2,10,0~:~ 2,04,8~,~ 
l Other heads , :..• _2_,20_.1_6_,9_2_1

1
' _1_,o_2_,1_9_,6_32 __ 1,_17_,_97._.2_B_9 ------I 1,72,93,000- --l-7:1,_8-:-6,_8_5,_~_, ____ .• 

• 64,76,91,372 5,27,12,199 59,49,79,173 68,42,60,00C ... 76,89,92,000 

Commercial 
viceo 

Tour. 

Ser· Irrigation • • ~
Railway• • • 

• Posts and Tele• 
grapho • • 

Debt Senlcet • Jntereot. • 

15,20,82,829 24,29,82,572 
5,94,141 14,48,454 

56,52,778 1,66,00,497 

1,11,00,700 15,99,70,014 

Civil A.clmioUtrathn (,~vii Adminiltra· 1 
tion • 77,29,211 9,40,80,047 

Currency, Mint {Currency • 
and E:schango • Mint 

Exehonge • 

Civil Worb , Civil W orka, etc .• 

~
Famine Relief • 

lflaeellaneon• Ci•1\J Superannuation • 
Service~ • • MiaccllaneoUJ • 

Other Heodl • 

r [Effective 
Army Non·eff· 

1Ulitary Serriceo • < ective • 
I Marine • 
l Military worb 

Contrlbotiooo and A:uigomenta to 
Cenbral Government by Provincial 
Government. • 

4,22,53,002 
14,89,091 

90,75,012 
16,73,299 

11,83,782 1,54,20,200 

. 27,73,883 
6,82,05,859 

8,77,188 

J 7,24,22,501 

61,25,655 
21,45,676 

12,98,72,704 

2,91,738 
8,44,13,065 
1,02,54,199 
1,09,32,381 

70,85,n,9M 

1,n,76,626 
5,30,49,730 

. .. 

3,31,77,990 

... 
5,79,51,660 

12,98,72,704 

9,08,99,743 
8,54,313 

1,09,47,719 

14,88,69,814 

8,63,50,836 

1,84,208 

1,42,86,41S 

2,91,738 
8,16,89,182 

1,00,65,248 

63,61,49,lJ83 f 
1,10,50,971 
6,09,04,054 

24,16,000 

2,45,76,000 

9,17,64,000 

42,60,000 
1,99,000 

14,03,79,000 

9,44,85,000 

1,94,000 
50,00,000 

1,88, 7R,OOC 

, 57,ooc 
8,48,18,00( 

42,85,00( 
76,10,000 

52,35,91,00( 

9,02,4.4,000 
92,62,0ill: 

4,77,81,000 

-
3,85,26,000 ... 

1,54,97,000 

1,69,46,000 

9,17,74,000 

14,70,8l,IJI)) 

9,L6,2l,IJI)) 

lS,Sl,IIOi 

1,65,94,ill)) 

6,110i 
3,21,40,00'} 

67,51,00J 
78,09,00> 

<18,41,01,00> 

8,76,66,00> 
75,07,00> 

4,07,26,()((1 

ToTAL 

Surp101 

• 1,16,21,50,8171,42,86,52,017 81,59,81,527 1,09,24,83,22? 80,30,06,000 97,55,41,000 93,17,35,000 92,36,49,000 - - - -...,.----_; 

Deficil 

Surplus 
Deficit . 

(Railway, Irrigation, Posts and Telegraphl and 
other Capital not charged to Revenue :

Payments for discharge of Debentures • 
Capital contributed by R&ilway Comprmies 

and Indian Statee towards conatroction 

()apital A.cwunt 1 
I 

of State Railwn.ya • • 
Conatruction of lrrigo.tion Works 
Construction of Stnte Railways • • 
Capital outlay on Indian-Postal and Tele-. 

grap~ Department • • • • 
l Initial expenditure on new Capital at Delhi • 

(Permanent Debt • • • , • (net) 

I F lot~.ting Debt • • • • • (net) 
Unfunded Debt • • . . . • (net) 

1 Lo&no &nd Advanceo by Central Government (net) 
Debt, Depoaita, I LORDI betweeP Central and Provincial 

.a.dvanc:es andi Governments . • • • (r.et) 
Remittances I Dcpoaita and Ad\'ancm • • • (net) 

Remittance. . • • • (net) 
Secretary of Ststc'a Billa drawn • • 

J St'creta1·y of Sto.to'a Billa paid , , 
l Balances of Provincial Governments • • (net) 

27,65,01,700 

63,88,170 

42,26,70,108 
6,92~60,000 
4,62,46,893 ... 

18,71,20,018 
3,24,36,066 

27,65,01,700 

7,85,276 

... 
1,18,18( 

22,96,38,935 

81,61,617 
1,35,27,418 

1,47,235 

6,38,28,485 

3,53,00,691 

80,86,000 

17 ,.25,35,000 

.... 

26,78,000 

60,00,00C 

2.oo.~ 
20,16,05,000 

1,10,36,00( 
1,91,60:00c 

80,86,000 

4,61,26,000 

66,45,36,000 ... 33,15,66,000 
... 41,16,00,00( ... 

8,14,11,000 ... 6,01,85,000 
18,99,000 ••• 6,67,000 

18,64,85,000 
1,64,01•0 

2,67,00,000 

l,G7 ,37,000 

11,43,11,000 
11,42,69,000 

z,57,oo,OO< 

4,51,26,000 

22,000 
38,63,95,000 

94,80,000 
l,!J7,00,~00 

5,60,00,000 

18,4~,77,000 

'" . 
80,15,000 

f Opening Balance 
CaaL B&lauce "l Closing Balance • 21,04,55,220 . 34,65,66,987 .. . ' 

... 34,65,66,98? ... 31,31,3U,987 
81,31,39,987 ... 

M. F. GAUNTLE'IT, 
A11ditor General. 

DELHI, 

FIN.I.NCE DErARTUENT, 

Marcll. 29, 1923. 

... 19,26,51,981 I 

TO'I'A...L ·l 97~46,76,474} 97,4G:;G,474t1,2i,6.1,76,987,1,2';,61S6,9S7 86,30,28,98; 86,S0,28,!.18i I 

A. C. McWATTERS, 
Controller of tlie C11rrency. 

• 

E. M. COOK, 
Secretary to tke Gover11ment oj Illdia. 
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NOTES EXPLAINING THE DETAILS UNDER CERTAIN HEAD 
ESTIMATES. S OF THE 

The broad to~als of revenue and 6i:penditure for the last ear 
year and the enswng year, are as follows :- Y • the current G••"al ru.Uir. 

Revenue • • • • • 
Expenditure charged to Revenue • 

Deficit 

Revenue • . . , • • 
Ex pendi tnre charged to Revenue • 

Deficit 

lf.evenue • • • 
Ex peudi tnre charged to Reveno.e 

Surplus 

Actn&ls. 
1921·22. 

fl 
• 1,15,21,&0,317 
• I ,42,86,52,0 l7 
• 27,65,0!,700 ----

Revioed, 
1922-28. 
~ 

• 1,20,70,17,000 
.1,37,95,52,000 

. 17,25,35,000 

Bad get; 
1923-:14. 

:a 
] ,84,90,4~,000 
1,34,09,57 ,ouo 

~0,86,000 

• 

Thtlse figures exclude all capital, debt and remittance transactions. .Actual•, 1921·22. 

2. A brief explanation is as usual given below of the principal diver· 
gences between the Revised estimates of revenue and expenditure as sub-
mitted to the Legislature twelve months ago, and the actual accounts of t.he 
year as closed, audited ,ani compiled by the Auditor General. 

3. The broad results are brought out in the following table :-

Revenue. 
R 

E.r:penditure. 

fl 
Deficit, 

R 

Revised, lll21·22 . • 1,13,15,32,00'0 1,41,94,li2,000 28,79,20,000 
Actua.ls, 1921·22 1,15,21,50,317 1,4~,86,52,017 27,65,01,700 

4. The actual deficit was less than the Revised Estimate by Rl,14,18,300 
mainly as the result of an increase of R60 lakhs in income-tax revenue and a 
reduction of R41 lakhs in the deliits for exchange. 

5. The details of certain heads of the· estimates are explained in the 
following pages. The railway estimates are explained in Appendix I. 
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SEA CUSTOMS. 

I. IAquDn-

BUDGET FOR 1923-24. 

I AND I.-CUSTOMS. 

Aetuals, Actuals, A.otuals, 
1919-1920. 1920.192L 1921·1922. 

R R R 

(a) Ale, Beer, Porter. Clcler and 
other fermented Uquon . 6,83.000 

1,24,79.000 
6,39,000 

8,89,000 
1,70.1C,OU0 

9,01,000 

11,44,000 
1,9J ,71,000 
12,~,000 

(b) SJ>irit .. ud Llqaeura • 
(e) Wi... • · · • • • 

2. So gar, all aorta , • 
8. Tobaooo • • • • 
4. Coal, ooke and patent fuel • 

• 1,23,11,000 
89,07.000 

22,000 
1,00,37,000 

6,03.000 
s.ooo· 

b. Mineral oils • . • . 
6. hme, Ammunition ed Militar,r Stores 
7. Opium . 

1,09.17,000 
1,31,2~.000 

46,000 
77,24,000 
6,1S,('00 

8,000 
8. Cotton )'at'D and thread • 
9. Cotton piccegooda • 

10. Matches c • 

3,92;o's,ooo 6,4t,l9,ooo 
15,4>,000 16,57,000 

Duty at 2l per eenl. 

6.50,69,000 
1,01.36,000 

7,59,()(){1 
80,97,000 
7,51,000 

2,000 

4.6s;ii1,000 
1,03,84,000 

' 

1922-1923. 

Budget. Revised. 

:llndget, 
1923·1924. 

R R 

16,00,000 
2.48,00,000 

u,oo,ooo 
·6,25,00,000 
1,40,00,()01) 

5,00,000 
1,30,00,000 

8,50,000 
3,000 

50,00,000 
5,60,00,000 
2,05,00,000 

18,70,000 
2,02,00,000 

11,30,000 

14,80,000 
2, 26,00,000 

12,00,000 

4,£5,00,000 5,00,00,000(a) 
1,47,00,000 1,60,00,000 

5,3?,000 5,50,000 
1,11,50,000 1,25,00,000 

8,50,000 9,00,000 
8,000 8,000 

52,00,000 55,00,000 
6,56,00,000 6,85,00,000 
1,53,00,000 1,60,00,000 

11. lllaohiaery 
12. Othorartiolea • 

18,86,000 52,67,000 1,15,95,000 1,05,00,000 69,00,000 
2,00,000 

69,00,000 
2,00,008 

Duw at 10 p.,. ....e. 
13. llletalo-lron and Steel 
14. Railway plant and rolling atoolr: 
15. Other artioloa • • . , 

Dutv at16 p.,. esnl. 

2,49,000 4,33,000 2,66,000 6,00,000 

46,08,000 
13,56,0'l0 

56,(}()0 

66.90,000 
33.91.000 

35,000 

67,75,0)0 
53,32,000 

1,79,000 

1,78,00000 
1,73,00,000 

1,86,00,000 
1,20,00,000 

1,91,(100 

2,00.00,000 
1,10,00,000 

2,01,000 

16. Artiolea of ll'ood aud Drink (exoludiDg 
aurar and vinegar) . • . 66,30,000 63,69,000 

17. Raw material& and artiolea mainly 
83,00,000 

4.2,15,000 

94,00,000 1,30,00,000 1,45,00,000 

U111111U1ufaotured • • 38,15,000 38,23,000 4.1,oo,ooo 68,co,coo 68,00,ooo 

18. Articles wholly or mainly manufac-
tured- · 

(G) Outler:r, hardware, implement& 
and instruments . . . 

(b) Metala othor than Iron and Steol 
(c) Yarns and textilefabrioa (other 

than cotton manufaoturea) . 
(d) All other artic1eo wholly or 

mainly mauufaoturad , 

Jt. Mi•aellaneoua • 

· .Dwy al 30 :per eenl. 

20. ·:Motor cars and cycles • . . 
21. Silk piece-goodd and ofiber manufao· 

turea of silk • . • . , 
22. Pni!!um&tic rubber liyres and tubn 
23, Other &rtioleo , • • 

55,32,000 1,23,57,000 1,27,24.000 
83,67,000 69,92,000 61,b5,(){JO 

45,87,000 1,05,42,000 LS,03,000 

2,11,27,000 4,30,98,000 2,71,06,000 

2,02,00,000 1,36,00,0CO 
86,00,000 1,10,00,000 

65,00,000 78,00,000 

4 ,.,,00,000 8,83,00,000 

46,19,000 72,64,000 70,75,000 65,00,000 51,00,000 

49,25,000 

14;iis,ooo 

49,17,000 

29;~o.ooo 

51,50,000 

51,60,000 
21.85,liOU 
.58,67,000 

80,00,000 

80,00,000 
~9.00.000 
9;;,oo,ooo 

59,00,000 

81,1"1(),000 
82,60,000 

1,00,00,000 

1,48,50,000 
1,21,00,000 

78,00,000 

4,00,00,000 

60,00,000 

70,00,000 

85,00,000 
37,50,000 

1,10,00,000 

TOT.U.IKPO&TI 
0 Ul,43,58,000 23,16,35,000 27,70,19,000 87,47,58,000 34,82,8,,000 86,57,84,000 

16. Export dutloa-

(o) Hides and skins, raw , . 
(6) Jute (raw and manufactured) , 
(c) Hioe , • , • 
(d) Tea. , • • , 

25. Sea Cnatoma-Miseellaneoua , 
26. Land Customs , • . , . 
27. Ezoi1e Duty on Cotton manufactures 
lH. E.r.oiae Duty on Motor Spirit • 
:.19. Ezciu Duty on Kerosene, . 
10. Ware house and wharf rents and 

14.iaoellaneou "', • • 

TOT.ll. GBOBB RBVBN'DB 

Dec!ud-Refuudo 

-----------------
India o 

E~laud 
Ezclwlre 

CHARGES. 

91,92,000 
2,97,48.000 

87.22,000 
54,51,000 

10,86,000 
7,40,000 

1,55,15,000 
41,4.2,000 

8,79,000 

60.22.000 
8,21,13,000 

60,28,000 
42,051000 

18,85,000 
14,01,000 

2,30,93,000 
M,26,000 

71.77,000 

51,42,000 
2, 71.99,000 

80,4.>,000 
46,26,000 

12.67,000 
14,60,000 

2,19,17.{100 
61,10,000 

18,0f0 

8,28,000 

62,00,000 
3,20,00,000 
1,10,00,000 

60,0~,000 

20,011,000 
12,00,000 

2,35,00,000 
75,00,000 
40,00,000 

lO,OO,OOu 

44,00,000 
3,41,06,000 
1,10,00,000 

50,9-l,OOO 

11,25,000 
20,00,000 

1,78,15,000 
70,00,000 
88,78,000 

8,00,000 

25,00,000 
3,45,00,000 
1,15,00,000 

55,4.1,000 

11,74,000 
20,33,000 

1.88,15,000 
80,oO,ooo 
90,80,000 

10,00,000 

22.48,38,000 81,89,85,000 35.38,31,000 46,&1,53,000 48,55,03,000 45,99,41,000 

1,01,83,000 92,18,000 96,83,00~ 1,49,69,000 1,25,00,000 90,00,000 
1---~----j----j----J---- ---

. 21,46,70,000 30,97,67,000 24,40,98,000 4.1.41,84,000 ~.30,08,000 45,09,41,000 

413,82,284 
80,050 

56,76.144 
76,960 

64,49,533 
91,196 
~.903 

67,06,000 
1,09,000 

69,54,000 
97,000 
48,000 

71,15,GOO 
90,000 
4.1,000 

• 49,12,884 59,53,104 65,87,832 68,15,000 
TOT.AL 

70,99,000 72,50,000 

(al lncludea R20 lakhs expected frcm the alteration i-~- the ~te of duty on raccharfne, 
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6. '.fhe Revised estim~te of Customs revenue in 1922-23 amounts to 
n,2 30·03 lakhs or R3,U·S ... lakhs less than the Budcret est1'mate The 1 · R · d 19 ..... x>"' ' l kh ) 'll o . . ar<>esc ..... , ···~·'· 
decline (R1,60 a . s. w~ occur under sugar, the imports of which have · -· ·- - ·- · 
fa.Jlen short .of a;nt1c1patw;ns, p~rtl~ as the result of a fall in prices, a conse-
quent reducti.on m th~ tariff ''a!uat10n from the 1st January 1923 and a post-
ponement of Imports In order to get the benefit of the lower valuation. The 
other important de.ereases occur under excise duty on cotton manufactures 
(R56·85 ]a~hs) owm~ to a reduced ?utput fro~ cotton mills as tht> result of 
the high price of cotton and a fall Ill the pr1ce of cotton cloth in internal 
markets, and !-he import duties on cutlery and hardware 1R66 lakhs), railway 
plant and rolhng s~ock (R53 lakhs), matches (R52 lakhs), spirits am\ liqueurs 
(R41lakbs), machmery (R36 lakh~) and other manufactured articles (R71 
Jakhs). The dHcline under these heads will, however, be lar,.elv set off bv 
increases from the import duties on cotton piece-goods (tl96 '\ikhs), metais 
(R37 Iakhs) and articles of foo~ and drink (R36 lakhs) and the new excise 
duty on kerosene (R18·78 lakhs). . 

7. The Budget estimate of Customs revenue for 1923-24 is taken at B111lget, 1112::-:u. 
R4·5 09·4llakhs or R2,79"38 lakhs more than the Revised estimate for 1922-23. -
The 'estimates allow for a growth of revenue under the important tariff heads, 
the largest increases being expected under sugar (R 15 lakhs), cotton piece
"oods (R29 lakhs), metals (R25 lakhs) and spirits and liqueurs (R24 lakhs). 
The Budget also provides for increases of revenue under sa~harine (1~20 lakhs) 
and tea-chests (R7 lakhs), and for decreases under Ra~lway matert.als (R?3 
lakhs), machinery (R7 lakhs) and the exp.ort duty ~n h1des and skms . (R19 
Iakhs) as the result of the minor changes m the tar1ff schedule made m the 
Indian Finance Act, 1923. • 
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. 

ExcQa PaoriTB DuTY. 

1. India . 
2. N.-W. Frontier 
3, Madras . . 
4. Bombay. . . 
6. Bengal . • . 
6, United Provinceo 
7. Punjab • . . 
8. llnrma 
9. Bihar and Orissa 

1 0. Central Provincea . 
I 1. Assam 

Total 

~UPBB•T.U:. 

1. India 
2. N.-W. Frontier 
S. Madras • • 
4. Bombay • 
8. Bengal • • 
6. United Provincea 
7. Pnnjab • 
8. Burma • • 
9. Bihar and Oriaaa 

10. Central Provinceo 
11. A"am • • 

BUDGET FOR 1923-24. 

II AND 2.-TAXES ON INCOME. 

RBVBNUE, 
------ - --------

1922-1928 • I Aotnalo, 
1919-1920. 

ft 

43,504 
96,800 

21,42,128 
2,78,07,499 
6,13,82,284 

32,76,768 
6,94,036 

39,23,846 
2,24.,608 

26,68,908 
20,124. 

9,22,80,49~ 

53,468 
19,433 

3S,99,608 
1,01,50.702 

90,06,438 
8,87,591 
8,71,364 

12,84,955 
9,05,288 
2,66,600 

17,728 

Aotuala. 
1920.1921. 

R 

4,01,205 

38,a2,284 
61,58,826 
69,56,880 

7,26,654 
4,23,648 
2,R5,277 

30,726 

1,406 

1,88,15,906 

1,92,232 
10,744 

18,22,620 
1,88,()"J,642 
3,36,91,035 

17,89,690 
9,39,808 

47,15,461 
~.07,194 

. 6,24,361 
94,658 

Aetna !a, 
19~1-1922. 

R 

... 
80,756 

8,24,387 
11.~1.569 
5,60,20(1 

28,323 
51,45lr ... 
13,881 ... ... 

26,30,5~8 

Badpt. 

R 

... ... ... . .. ... ... ... 

... ... 

... .. _ 

... 

3,35,000 
22,000 

56,00,000 
2,96,62,000 
3,05,00,000 

2,64,293 
96,959 

54,87,980 
3,80,66,807 
3,03,34,671 

38,64,128 
10,06,091 • 
66,21,222 
10,63,880 
18,42,108 

13,713 

45,00,000 
7,08,000 

61,00,000 
11,22,000 
20,71,000 
1,00,000 

Bemod. 

R· 

... ... ... 
1,43,000 
.75,000 ... .. ... ... ... ... 

I 2,18,000 . 

1,73.000 r 
45,000 

40,50,000 
3,67,55,000 
1,96,63,000 

28,00,000 
9,79.000 

61,60,000 
18,77,000 
24,00,000 

1,01,000 

BudR"et, 
1928-1924. 

R 

. .. ... ... 

... ... .. . .. . .. . ... ... ... 

... 

1,76,000 
46,000 

50,00,000 
2,73,86,000 
1.90,00,000 

22,00,000 
10,23,00(1 
60,00,0tl0 
12,28,000 
17,00,000 

1,00,000 

Total 2,63,63,070 6,36,90,235 8,76,6!,862 8,07,10,060 7,49,93,000 6,38,67,000 

!NCOKB-T.U:, 

1. India Geaeral
CivU 
Non-ct-.U Depart-

meutl . . 
9, Delhi • , 
S, Bal1Ulhistan , , 
4. North-Woot Frontier 
6. Madra. , 
6. Bombay , 
7. Bengal • • , 
8. United Provinooo 
9. Pnnjab • 

10, Burma 
U. Bihar and Ori1oa , 
12, Central Provinooo 
19, A.am • 

18,91,813 

40,29,019 
8,07,640 

35,943 
3,29,926 

1,06,94,329 
3,46,96,786 
9,47,37,616 

63,96,167 
44,90,189 
86,83,839 
24,54,375 
26,65,092 
7,48124.8 

18,99,806 

63,15,471 
12,79,749 

42,282 
6,24,026 

1,39,94,480 
4,29,40,821 
4,33,27,376 

70,67,666 
62,25,172 

1,18,71,272 
26,62,359 
29,01,463 
9,80,404 

25,78,782 

62,43,377 
13,60,514 

4R,153 
5,22,787 

1,51,91,114 
5,5P,19,57o 
4,36,23,020 

90,67,961 
50,31,329 

1,29,71,221 
32,48.651 
41,6o,682 

8,86,404 

28,11,000 

61,77,000 
12,10,000 

46,000 
5,73,000 

1,80,01,000 
5,30,14,0Xl 
4,16,00,000 
1,01,20,000 

65,29,000 
1,51,00,000 

37,82,000 
",8:1,000 
10,43,000 

29,38,000 

63,35,000 
10,83,000 

58,000 
7,67;000 

1,42,51,000 
6,68,62,000 
2,86,45,000 

97,64,000 
78,01,000 

1,36,17,000 
41,50,000 
41,48,000 
10,48,000 

29,68,000 

63,14,000 
10,86,000 

62,000 
7,17,000 

1,50,01,000 
4,21,22,000 
2,90,00,000 

83,14,000 
67,29,000 

1,33,00,000 
41,60,000 
35,96,000 
12,24,000 

Total 11,34,44,879 13,95,22,337 16,08,59,371 16,48,88,000 16,18,67,000 13,45,78,000 

Groos Revenue from -·----J-----·1---- 1-----1-----:-----1-----
TareB on illcome 28,20,78,443 22,19,28,478 25,11,51,791 24,60;98,000 22,65,78,000 19,84,36,000 

Deduct-Refunds 

• ?7,87,26~ 1,27,11~.156 f 2,93,96,.968 2,17,87,000 4,44,05,000 66,71,000 
---- ----~------1-------1------

Nn BBTBl<UJ . 22,43,41,180 20,91,74,322 22,17,64,823 22,33,11,000 18,21,79,~ 19,17,64,000: 

Deduct-Share of Pro· 
vinoial Governments 
in Income·tas revenue 
under the Devolution 
Ruleo • 

Rev•nue of the Central 
Government 

3,4.3,~1,.~99: 21,72,000 32,42,000 . 13,00,000 

1
_18,74, 13,424 1 2ll,ll,39,000 17,89,3!,000 

1
19,04.54.000 
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ExPENDITURE. 
--- - - - ---- - - ~ - - -

Aotuals, Aotuala, Aotuala 
1922·1928. 

1919·1920 •. !92H921, 1UI·22: - Bud Ret. 
/ · Budget. Reriaed. 19'.!3-1924, 

R R R R L India General . 43,458 48,884 1 
B. R 

2. Delhi . . . 5,608 971 51,467 96,000 6,~4,000 10,00,!00 
9, Baluohiatan ... . 10,000 14,000 16,000 
4, North-Weat Frontier 4,439 

. .. ... 6,000 18,325 22,511 
... 14,000 

6, Madras, . . 1,49,841 8,48,722 3,30,627 
46,000 63,000 62,000 

·6, Bombay • . 4,42,885 6,84,680 4,97,945 
8,00,000 4,8U,OOO 6,86,000 

7. Bengal • • 2,66,628 8,11,468 2,87,409 
11,04,000 8,98,000 14,79,000 

8, Uuited Provinoea . 2,64,601 8,72,169 3,68,044 
8,00,000 6,60,!00 7,87,0.JO 

9, Punjab 6,87,000 6,86,000 . . 1,09,818 2,0i,814 3,04,786 6,29,000 6,49,000 
10. Burma , 1,21,772 4,80,000 6,96,000 
11. Bihar and O~oa • 1,46,335 1,81,931 2,62,000 

52,W6 2,88,000 ' S,87,000 . 64,257 78,269 12. Central Provinoea . 61,782 82,480 1,58,508 
1,82,000 1,89,000 2,29,000 

IS. A101m 4,927 5,295 
3J54,000 8,08,000 s. 7 1,0()() 

Dtduct~L~mp ~edu; 5,327 7,000 12,000 12,000 
tion made by the 
Aesembly . . ... . .. 2,24,000 ... ... ... 

Total 15,27,269 21,86,350 22,26,823 46,02,000 45,17,000 62,87,000 England , . 1,280 19,720 15,947 66,000 47,000 61,000 Exobange ' 8,202 . ... ... ... 24.000 91,000 
----

TOUL ExPBNDITUJIB R 15,28,499 22,06,070 22,50,972 46,68,000 45,88,000 69,79,000 . , 
-

.. 

REVENUE. 

(i) ExceBS Profits Duty. 

8. Th~ Revised . Estimate for the current yea~· (R2·18 lakhs) represents R•••••d, 1922-2.1. 
the collection of arrears thrown forward from previous years. 

( ii) Super·tfJx and I ncome-tfJx. 
' 

9. The Revised Estimate of net revenue for 1922-23 is taken at R•oi,.tl, 1922-23. 

R17,87"36 lakhs against the Budget Estimate of R22,11·39 lakhs. The b.ulk 
of the decrease occurs in Bengal (R3,61'19 lakhs) owing to a reduction in the 
profits of 1921-22 and to heavy refunds necessitated by the adjustment of 
provisional assessments made on the basis of the previous year's income 
m accordance with the provisions of. section 19 of .the Income-tax Act of 1918. 
There will also be a falling off of revenue due to the same cause in Madras 
(R54.79 lakhs), Burma (-R33·89 lakhs) and the United Provinces (R26·82 
lakbs), but these decreases will be partly. set off by increased collections in 
Bombay (R41•64. lakhs). 

10. The Budget estimate ot net revfnue for 1923-24 .is placed at Budget, 1923·24. 

R19,04•64 lakhs and is It1,17'28lakhs more than the Revised estimate for the 
current year. Owing to the abolition of the 11djustment syste~ referred to 
above, the refunds are expected to be R3, 77"11 lakhs less than 1n the current 
year, bu~ this improvement will be set off to a large extent by a reduc.tion in the 
demand In several provinces, notably Bombay and Bengal, followmg on the 
lower profits of the current year. 

EXPENDITURE. . . 
11. The Revised estimate for the current year does not materially differ R••iwl, 1922-2.,, 

fr~m the Budget. The savings appearing agai.nst s£>veral provi~ces are nominal, 
bemg due to the full sanctioned staff not havmg been entertamed. Payments 
will, however, have to be made to local Governments to comp_ensate them for 

· the work done by the provincial revenue staff wher~ a whole·t~n:e staff has not 
been appointed and a provision of R6 lakhs on th1s account IS mcluded under · 
:·India General." The Budget for 1923-:!4 provides for.the furthe~ strengthen- Budget, 192,q •. u. 
mg of income-tax establishments in almost all the provmces and mcludes R9 
lakhs for compensatory payments to local Governments. 

ll z 
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KBVBNUB. 

Northern India Ia) 
;t.,Jmo (a) • 
Bombav Ia}. 
Bengal I b) 
Burma (I•) 
Bihar nnd Orilla · 
.Auarn . 

GRoss lh\'ENUR 
Dcduct-Hefnndo 

NEr REVKNUE ' 

.. 

CHJ.XGB8. 

I :oat of salt purabued 
b v Government 

Asaigoments and com-
pensntiona 

Other ohargeo • • 
lleduct :-Lump reduc· 

tion mado by tho 
A"embly . . 

1'otaJlr,dia . 
England . 
Exchan~o 

• 'fOTJ.L 

1'otal Con1nmption Mda. 

BUDGET FOR 1923-24. 

III AND 3.-SALT. 

1922-1923. 

Aotuals, Aotuals, Aotualo, 
1919-19~0 •. 1920.1921. 1921-1922. 

Budget. Revised. 

I 

R ! R R R R 

I 
80,81,326 ' 1,45,37,961 1,89,25,023 2,18,08,000 2,20,33,000 

1,39,10,320 1,41,96,000 1,60,92,000 
1,51,53,932 I 1,46,12,475 

1,u·~.ou,ooo 2,13,i7,341 1,2&,87 ,566 · !,56,24,0tltl 1,71,82,357 . 1,56,42,365 1,62,80,000 I ,88,60,000 
1,38,59,44~ 1,40,10,216 

31,64,742 33,52,444 a~.uo,ooo 33,30,000 aa,oo,n2 2,082 1,000 1,000 
1,233 r,soa 

910 770 ... ... ... 
5,74,79,31~ I .6.76,45,308 6,44,19,800 7,1~.09.000 ,7,67,16,000 

49,32,000 3,96,405 57,65,495 9,81,952 27,06,000 

. 5,70,83,9141 6,18,79,813 6.34,37,8~ I 6,86,03,000 7,17,84,000 

19,17,766 17,85,146 21,16,621 24,~3,000 20,42,000 

36,84,990 38,77,000 38,49,000 1.4,46,452 38,55,408 
61,69,248 75,05,377 97,34,977 1,10,89,000 1,00,86,000 

1,?1,000 .. . ... ... ... 

1,25,33,466 1,31,45,931 1,55,36,588 1,72,58,000 1,59,77,000 

51,780 61,840 74,296 71,000 65,000 

... ... 88,212 ... 32,000 

1,25,85,196 1,32,07,771 1,56,49,096 1,78,29,000 1,60,74,000 

.-=-=~---=----
4,98,21,000 4,66,7t,OOO 4,78,31,000 5,26,00,000 5,35,00,000 

Budget, 
1923-lV24. 

B 

3.4~,89,000 
2,39,35,000 
2,75,31,000 
2,70,40,000 

55,04,000 
1,000 ... 

11,83,00,000 
8,00,000 

11,75,00,000 

23,62,000 

39,11,000 
90,93,000 

... 

1,53,66,000 

56,000 

28,000 

1,54,60,000 
-

5,30,00,000 

(al Chiefty exoioe on looal manufacture • (b) Chiefty duty on imported salt. 

.REVENUE. 
> 

Reviml,1922·23 ·• 12. Exclusive of the proceed.~ of the additional taxation referred to in 
paragraph 14 below, the Revised estimate of gross revenue exceeds the Budget 
for the current year by R29·(l7 lakhs, the increMe occurring mainly in Bengal 
(R18·80 lakhs) owing to the realisation of amounts outstanding from· the 
previous year and in Madras (R13·96 lakhs) as the result of larger sales. The 
net revenue will, however, be only R6·H lakhs more than the Budget owin~ 
chiefly to refunds of duty on Baragara salt recovererl in 1920-21 (R20 lakhs). 

Budg<t,192iJ.2J. 13. The total issueR of salt in 1923-24, imported as well as locally manu· 
factured, are taken at li,30 lakhs of maunds. Including sale proceeds of 
Government salt and other miscellaneous receipts and allowing for refunds on 
a normal scale, the Budget estimate of net revenue for 1923-24 has been placed 
at R7,25 lakhs exclusive of the proceeds of the additional taxation. 

14. With effect from the 1st March 1923, the duty on salt imported 
into, and . produced in, India has been increased from R1·4 to R2·8 a 
:naund in accordance with the Indian Finance Act, 1923. Allowing for the 
operation of the credit system of sales which is in force in Bengal, Madras and 
Bombay, th~ extra revenue from the doubling of the duty is estimated at 
R25 lakhs m the current year and R4,5~ lakhs in 1923·24. 
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ExPENDITURE. 
' ' 

15. The Revised estii_nate f?r 19~2-23 is iess than the Budget by Rl2·55 R .. i,t</, 1932•23, 

]akbs the decrease occurrmg chiefly m Northern India, Madras and Bombay.----
The Budget fo~ 1923-24 contains additiona~ provision f?r . the improvement of Budg•l, 192344. 
!llllt sources and the development of mmes, but th1s 1s more than counter·_;___ __ _ 
balanced by a decrease of R9·BQ lakhs dull to the credit under this head from 
next year of the recoveries from traders of the cost of bags used for despatch 
of salt which were hitherto treated as an item of revenue. 
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IV AND 4-0PIU:M. 
. 

I '1922-1923. 
Bndget, 

Actual•, I Actaalo, AJ>tual•, 
1921-1922. 1923-1924. 

1919·1920: 11920-1921. Bndget. Be vi ~eel. 

I 
R R R :R 

R R 
INDU.. 

Rev81lue--
and 3,13,82,000 2,89,66,000 2,~5,46,000 Sale of provision 

3,92,84,669 2,93,7 J ,038 2,36,83,908 
medical opiiiDI 

E:rciJe opium and 
62,77,543 59,70,196 70,41,284 83,87,000 84,87,000 1,03,47,000 

other revenue . 
4,55,62,212 3,53,41,234 3,07,25,192 3,0Y,32,000 3,98,69,000 3,93,13,000 

GBOBB RBVliNUE • 
419 629 394 2,000 1,000 1,000 

lleduct-Refnnda • 

NET REVENUE . 4,55,61,793 8,53,40,611 3,07,24,798 3,09,30,000 3,98,68,000 3,93,12,000 

Espendi-
POJ'Oh ... of Opinm 

(ino!uding paymente 
1,11,23,467 1,03,82,603 1,61,14,979 1,67,58,000 1,69,18,000 1,69,19,000 

to Cultivaton) • 18,10,228 19,98,000 18,73,000 18,23,000 18,91,180 19,22,133 Other Charges • • 
Deduct :-Lump reduc-

tion made by the 

• 
RotJiwi, 1922·2!1. 

Rudget. 1923-24-

Budg.t, 1929-24. 

2,00/)00 Auembly . ... ... ... 
ToTJ.L INnu. . 1,30,14,647 1,23,04,636 1,79,26,207 1,85,66,000 1,87,91,000 1,87,42,000 

B!<GL.I.l<p 39,850 70,650 62,606 65,000 61,000 69,000 . . 
E%change . . 27,055 26,000 so,ooo 

ToT.lL 1,30,64,497 123,76,186 1,80,04,867 1,86,21,000 1,88,68,000 1,88,31,000 

' 
• -·· 

REVENUE. 

(i) Pro~Jision 1111tl Medical Opium . 

16. The Budget estimate for 1922-23 provided for a revenue of R2,25'45 
lakbs from the sale. of about 6,590 chests of opium for consumption outside 
India. Of this quantity 1,100 chests were to be disposed of at the monthly 
auctions held at Calcutta, and the balance was to be supplied to the Foreign 
Governments with which agreements have been entered into for the 4irect 
supply of·opium at fixed prices, the countries which at present take the largest 
supplies in this manner being the Straits Settlements, the Netherlands I~dies 
and Siam. Owing to a better demand for opium in the Far East than was 
anticipated in the Budget, 2,640 chests have so far been sold by auction and 
250 chests are on offer for the sale of this month. The average price realised 
during the year will amount to R4,546 a chest, and the proceeds from auction 
sales are estimated at Rl,31·38 111-khs, or R81·88 lakbs hi~her than the Budget. 
Inclusive of direct supplies which will bring ,in R6·49 lakhs more than the 
Budget owing to increased demands by some of the Foreign Governments, 
it is now estimated that 8,336 chests will be dis,posed of in the current year 
and that they will fetch a revenue R3,13·82 lakhs. . 

17. The Budget estimate provides for a revenue of R2,89·66 lakbs from 
the sale of provision opium, or R24·16 lakhs less than the Revised estimate 
for the current year. 

(ii) Excise Opium 11nrl other re~Jenue. 

18. The Revised estimate for 1922-23 is more than the Budget by 
Rllakh owing to an increase in consumption, mainly in Bombay and Assam. 
The Budget estimate exceeds the current year's Revised by Rl8·60 lakhs in · 
consequence of the increase of the price payable by Local Governments from 
R23 to R30 per seer from the 1st April1923. Only the amount char~ed to 
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. Local ~over~ments on ac~ount of the c~st of production of opium consumed in 
India ts credited under thts ~ead, t,he. differ~nce between the actual price of 
issue ·and the cost of production formmg an 1tem of excise revenue creditable 
to Provincial revenues in the case of the major provinces. 

EXPENDITURE. 

19. The ltevised estimata for 1922-23 exceeds the Budget by R2·47 lakbs. R•llii•4,1922-2S. 

There will be an increase of R8·3!1! lakhs JD the payments for· purchase of 
Malwa opium, partly set off by savings in establishment charges and in the 
provision for payments to cultivators in the United Provinces due to poor out· 
turn. 

20. The :Budget estimate ' for 1923·24 does not differ materially from Budget, 1928-24. 

the current year's Revised. 



96 BUDGET FOR 1923-24. 

XV, 17, 18 AND 56-POSTS AND TELEGRAPHS. 

1922·23. 
Budget, Aotnall, Aotua.la, Aotualt, 

1921-22. Budget. Revised. 1923-2,1, - 1919-20. 192().21. 

R R R R R R 
INDIA!~ POSTAL 

AND TELEGRAPH 
DEPARTMENT. 

GR088 RECBIPTI. 

lJrDI~ 

1. rootage and M .. tage 
7,28,80,8~9 7,08,41,950 7,36,78,560 9,22,69,000 7,99,69,009 8,49,99,1)00 Revenue 

ll. Commi11IOD on 
1,88,76,585 1,05,90,486 I ,10,00,000 1,04,70,000 1,08,00,000 money orden . 97,82,027 

8. Other Reoeiptt • &8,26,359 67,42,919 69,22,784 ii8,5C,OOO 69,00,000 79,00,000 

ToT.u. hniA • 8,79,98,765 9,44,61,448 9,0ii,91,829 10,91,19,000 9,79,39,000 1u,S0,99,ooo 

Ell GLAND . ... ... ... ... ... .. . 

TOTAL GROSS RECBIPTB 8,79,38,76& 9,44,61,448 9,06,91,829 10,91,19,000 9,73,89,000 10,90,99,000 

WoaitiiiG ExPBN•••· 

I1rnu. 
1. EttabU.hment ohtr- .. 

ges .. 4,34,87,442 6, 97,70,800 6,ii0,29,704 6,82,22,000 6,66,66,000 6,84,05,000 

I. Stat!oDOrY and Print· 
31,08,971 31,46,0ii4 42,86,441 . 32,21,000 38,99,1)00 27,21,000 iDg . . 

S. Conveyanoe of maiLo 82,80,296 1,00,51,774 1,09,92,065 1,14,99,000 1,12,78,000 1,06,83,000 
'- Malntenanoe of Tole-

graph J,u. .. . . 90,66,690 39,90,662 45,75,648 60,89,000 57,10,000 48,62,000 

6. Mucelllne0111 • 18,88,441 11,05,651 12,95,088 12,96,000 22,08,000 12,78,000 

. 
TouL lllnu . 6,98,21,680 7,80,64,841 8,61,77,936 9,03,27,000 8,92,61,000 I 8,29,49,000 

ENG loUD, 

1. ContrlbntiOD to East- . 
em mailtnblidy 4,67,880 ... ... 2,00,000 ... - . .. 

2. Other Items . G8,040 2,66,600 1,81,313 2,65,000 8,25,000 2,77,000 

TOTAL EIIGLANn . 5,26,920 2,66,600 1,81,319 4,55,000 3,26,000 2,77,000 

Lose BY ExcBAI<GB • 92,8&7 2,27,000 1,62,000 1,38,000 
!ToTAL Wo!IItiNG 

E:IPBNSIIB. . 6,03,47,600 7,83,31,941 18,64,52,086 9,10,09,000 8,97,48,000 8,99,64,000 

NBr IlBCBIPTB-
lNDIJ.N POSTAL .lND 
TBLB&BAPB DBPABT-
Kllf'l' . 2,76,91,165 1,61,30,107 41,90,749 1.81,10,000 75,91,000 1,97,95,000 
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r 

Aotualr, 

I 
Actnals, 

1922-28. - 1U20·21. 1921-22. Budget, 

I Budget. 
Revi:ed. --I· 

1928-:14. 

EXPENDITURE CHARGED TO I I 
--- -

R li R 
REVENUE. 

Ft. 
I R 

IxDu" PosuL AND TBLBGBAPR I 
I DBPAliTJIBNT-

INDIA; I 
1. Intereot on Debt . i ... i· 66,81,016 66,00,000 62,05,000 
2. Miocellaneouo Expenditm·e 

UR,28,000 
• -22,70,161. -36,49,820 -68,29,000 -Ji4.,!3,000 . -49,:14,1'00 

I ------------- - ------1---
E 1-22,70,161 i 20,31,195 -2,29,000 _7,92,1,~ i· ID,04,~ 

NGLAND. ----- ---
Miocelloneous Expenditure- ' I 

Purchaoe of Stores , ./ 93,22,372 98,65,671 72,90,000 -~~~ 26,00,000 

Lool by Exchange . 
, __ 1 -. i .. ' 50,84,237 36,46,000 2o,so,uo~ 1 12,60,0011 

TOTAL EXPBNDITUBR CHA.BGBD ------- r--
TO RHVBNUB . 70,59,211 1,69,81,008 1,07,06,000 6~,42,000 ~~ti,M,Ooo 

CAPITAL OUTLAY ON POSTS 
---· ---

AND i'ELEGRAPHS. 
(NOT CHARGED TO RBVBNUB.) 

! !!!DUN PosTAL AND TELBGBAPR 
DBPABT:UBNT-

1. Telegraph Lines . 66,26,838. 48,99,4~4 89,4~,000 IJ2,2S,O\•O 01,00,000 
2. Telegraph Buildings 343 11,57,739 25,08,000 19,60,001J 12,:10,000 
8. Apparatus and Plont, e\c. 5,89,280 21,04,464 30,53,000 28,68,00:> 21,00,000 ---- --

ToTAL 72,16,456 81,61,617 • 1,45,00,000 1,10,3o,OOO 94,30,000 

Aotnala, Actu.a.la, Aduala, 
1922·28. Blldget, 

1919·20. 1920·21. 19!!1·22. Budget. BOY!aed. 
192S·:U. 

INDO· EUROPEAN R B R B R R 

TELEGRAPH DE· 
• PARTMENT. 

GRone RBCBtPTs. 
INDIA. 

1, Meoaage Revenne. 89,58,011 16,28,207 27,68,199 24,00,000 28,(J>J,000 24,00,000 

2, Other Receipts 98,623 24,461 -Ji,169 -2,90,000 30,000 -!J,9o£J('0 

'f OTAL INDIA 4.0,66,634 16,62,668 27,63,030 21,10,000 28,30,000 ~1,01,000 

• 
ENGLAND. 

1. Message Revenue 10,46,920 16,00,696 14,44,688 9,60,000 14,76,000 10,00,000 

II, Other Receipts • 6,850 1,600 4,046 3,20,000 2,000 3,20,WO 

- . -

TOTAL ENGLAND 10,62,270 15,02,195 14,48,633 12,70,000 14,77,000 13,20,000 

Gain by exchange ... B,99,509 6,36,000 7,S9.tJOiJ 6,60,000 
... 

TOTAL Gnoss RBCBIPTB 61,08,804 31,54,863 49,11,172 40,16,000 60,46,000 40,8!,000 

WoRKING EXPBNBEB- 31,18,036 26,29,610 38,78,769 36,35,000 36,43,000 29,68,000 

Ji<DIA AND ENGLAND --- . 29,000 
Lo11 by exchange 

19,386 17,00U 36,000 . ... ... 
NET RBOBIPTB-INDO· 

EtlliOPBJ.N TBLI!o 6,25,353 16,18,036 8,63,000 14,67,000 10,97,000 

8RJ.PH DBPARTI!BIIT 19,90,769 

1922·23. 

AotnaiB, Actnals, 
Budget, 

]920·21. 1921·22. Budget. Revised. 
1923·:14. 

---- .. --· 

R R R R R 

CAPITAL AccouNT o_RABGBD TO 
RBVENUB. 

lCDO•EVBOP:SlN TBLIIGBAPII DB· 
PABTli.BNT- -31,676 -6,42,767 -5,29,000 -6,(12,000 -6,66,000 

India . . 6,84,674 2,06,787 3,85,000 1,85,CK>O 8,26,000 

England • . . . 1,06,404 1,66,0110 B7,000 1,12,000 

oas by Exchange 
... -----. -----

I 

L 

OTA'L CAPITAL AccoUNT cuABGED~ 6,58.098 -3,30,606 -29,000 -8,00,<)()0 -8,19,000 

TO .Rxv:BNU:B . ' --
'f 

Q 
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98 BUDGET FOR 199.3-24. 

INDIAN PosTAL AND TELEGRAPH DEPARTMENT. 

(a) G1·oss Receipts. 

21. The Bevised estimate for 1922-23 falls short of the Budget by R1,17·8o 
lakhs owing partly to depression iu trade and partly to reclu?tion in correspon
dence in the early months of the year as the result of the 10creased rates of 
posta"'e introduced by the Indian Finance Act, XII of 1922. The decrease 
would have been more but for larger realisations on account of rent of tele
phones and miscellaneous receipts (IH0·50 lakhs). 

22. The Budget estimate of revenue for 1923-24 provides for an increase 
of R57·60 lakhs over the Revised estimate for the current year. The Indian 
Finance Bill of 19:<:3 provides for the continuance dining 1923-24 of the 
incre!llled postal rates introduced by the Finance Aot of 1922. 

(b) Wo1·king Expenses. 

Reviwl 1922-28. 23. The Revised estimate showR a decrease of R12 61 lakhs as compared 
---' - -with the Budget, due chiefly to savings in temporary ~tnd additional establish

ments, partly set off by charges for overprinting stamps and the manufacture 
of post cards for which no provision was madP. in the Budget. 'l'he Budget 

Rudget, 1929.24. estimate for 1923-24 has been generally framed with reference to the recom-
--'----- mendations of the Indian Retrench.nent Committee and i~ R63·84 lakhs less 

than the Revised estimate for the current year. 

(c) Interest 01~ Debt. 

24. The Revised estimate for the current year and the Budget for the 
next year are taken at R62·05 and R68·28 Jakhs respectively with reference 
to the estimates of capital outlay now adopted. 

(d) Miscella11eoua Expenditure-India. 

25. The increase iu the Revised over the Budget estimate for the current 
year and in the Budget estimate for 1923-24 over the current year's Revised is 
mRinly due to a reduction in the value of stores issued to the capital account 
and for working purposes owing to a curtailment of the programme of works. 

(e) Miscellaneous Expenditure-England. 

Retn.ed,l922·2B. 26. The decrease of R31·90 lakhs in the Revised estimate for the cur1ent 
----- - year as compared with the Budget is due 'Partly to a fall in prices aLd in 

• requirements and partly to a throw-forward of expenditure to the next year. 
Budg•t, 1929·24. The Budget grant for the purchase of stores in 1923-24. has been curtailed as 
_...;_ ___ the result of retrenchment. · 

'. 

Revi,.d, 1922·23. 

Budget, 192.q·24. 

(f) Capital outlay not charged to Revenue . 

. 27. Pending the settlement of the basis of allocation of expenditure to the 
cap1tal account, the arrangement adopted in the Budget estimate for tb,e 
cu~rel?-t ye~r of showing outside the revenue account the outlay on telegraph 
buildmgs, hnes and apparatus has been retained. 'fhe decrease in the Revised 
estimate for the current year and the further decrease in the Budaet for 1923-24. 
are due to the restriction of expenditure to urgent works and works in progress. 

!NDO·EUROPEAN TELEGRAPH DEPARTMENT.:; 

(a) Gross Receipts. 

_28. The Rev:ised estimate for the current year exceeds the Budget by 
RlO 3l_Jakhs, owmg to a greater volume of traffic over the Eastern Tele· 
graph hne. rhe Budget for 1923-24 assumes normal traffic over this line. · 
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(i'J) W01·king Expenses. 

29. The decrease of R5,85 lakhs in the Budget for the next year as com- Bud.9,1192s-»4• 

pared with the Revised for the current year is due to retrenchment. 

(c) 0 a pit al outlay cliat•g ed to Revenue. 

30. There is a saving of R5·89 lakhs in the Revised estimate as compared Btt•i~ed, I92S-2.t. 

,,ith the Budget for the current year mainly due to the postponement of works 
which are not considered urgE>nt and to smaller expenditure on stores. On the 
other hand the contribution of R3·18 lakhs from the British Exchequer 
towards the construction of certain Persia;n lines f?r which credit was taken in 
the Bud"et is not expected to be realised durmg the .current year. The Bu,ls•t, m.~.:u. 
Budget e~timate for 1923-24 takes credit for this contribution, but provides for----
an i~creased expenditure of R2·99 lakhs on stores. · 



ioo BUDGET FOR 1923-24. 

XVI -INTEREST RECEIPTS . . 

I 1922-23. I 
Actunle, Aotu:lls, 

I 
Budget, Aatua!J, 

1921·22. 1923·24. 1Ulll-20. 1920·21. 
Budget. Bevioed. 

-
{NDU. R II. R R R R 

1. Interest on loano and 

34,56,000 34,93,000 34,35,000 
advanceo by the 

35,96,153 31;,97,716 35,21,654 Central Government. 
~- t nterest on overdrawn 

37,000 37,000 
Capital of RaUway 

3d,277 37,107 65,000 Companies in India. 5,46,148 
3. Interest on advances 

to RaUway Com-

10,60,000 tanleo chargad to 
22,460 1,24,560 4,iil,974 7,00,000 8,40,000 apltal. • • 

4. J nterest on ~ S..:IU'iLies 
of Railway Com· 

35,29,(100 
~anie8" Provinent 

31,97,828 27,71,767 30,95,271 3i,65,000 36;00,000 und, . . 
1.06,192 2,05,763 1,02,000 1,30,000 1,13,000 5. M iscellaneouo lt<>mo • 4,39,201 

. 

'10T.t.l. hiDIA 78,00,790 66,36,612 73,11,669 81,28,000 80,00,000 81,74,000 

.£NGL£l'fD, 
l. Interest n~allsad from ) 

lnnotmont of c .. h 
3~,25,580 18,78,680 22,83,413 I Baln.ncet, eto. 

l 
ll. Interest on advanoea 

to the Imperial Bank • 

a,oa.ooo 16,07,0(10 6,98,000 , of P onlia for the 
purpo10 of tho Per-

2,27,710 2,19,900 2,li,700 I sian Government . 
3. Interest on invest-

J 
mont In Special Re· 

35,04,!30 aorv" . ... 
J. M iocellaneoua . 4,620 4,630 7,030 

5 •• hseto of Gold Stand· 
ard Reserve in esceaa 
of £40 million•. ... ... ... . .. ... 1,05,83,000 

ToT.lL • • 73,61,940 21,03,!10 . 25,02,143 3,03,000 16,07,000 2,12,81,000 

EI'CBdiGE ... ... 12,86,888 ... 8,04,000 56,41,000 

----~--

1'oTAL RRCBIPTR • 1,51,62,780 87,39,622 1,11,00,700 P4,3l,OOO 1,04,11,000 !,90,96,000 

Loans by the Central 
novemment onhtand-
ing on Slot March 9,23,69,625 9,(!8,72,250 9,10,19,485 

. I 
9,01,70,250 8,91,20,485 8,84,53,486 

India. 
31. The variacions do not call for remark. 

England. 

32. Owing to the large sterling loans issued during the year, the cash 
balances of the Secretary of State available for investment have been higher 
th&n anticipated in the Budget and the Revised estimate for the current year 
exceeds the Budget by Rl3·04 lakhs. The balances are expected to be smaller 
in 1!!:!3-24 and the Budget for that year has been taken ·at R9·0U lakhs less 
than the Revised., On the other hand, it is proposed to credit to revenue the 
assets of the Gold Standard Reserve in excess of £40 millions and the Budget 
for 19:l3-2.J. includes a credit of R1,05·83 lakhs on this account exclusive of 
exn\ge, or a total credit inclusive of exchange of Rl,68·74 lakhs .. 
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FUNDS. 
I 

Aotnals, Aotuals, Aotua\8, I 1922-23. 

1919·20. 1920-21. 1921-22. Bud gel, 

I Budget. Bevloed. 
19:!3-24. 

Interest on Debt 
! 

other than that R R R 
---

charged to Com• 
ll. ll. ll. 

JDercial D(lpart-
ments and Pro-
vincial Govern· 
ments-

Interest on total 
Debt-

1. India . 14,92,79,916 17,88,14,392 19,05,17,484 
2. Englond 6,96;!1,840 

19,94,50,000 17,4·1,00,000 20,29,80,0<!0 

3. Exchange 
6,til,ti6,260 7,23,92,711 8,29,81,000 8,6:, ll,OOU 10,0-1,95,000 . --- --- 3,70,80,095 ... 4,33,06,000 6,02,48.000 

Total 
lieducl- Amo1dltB cha;. 

21,89,01,'!:_~6- 24,49,70,662 ~9,U9,9U,290 28,24,81,000 30,·1S,l7,UL•U 35,36,78,000 

ged to-
(a) Railwave : 

ti) India 7,63,56,062 8,80,51,408 ' 
(ii) En~land 3,67,30,270 

9,22,00,832 10,13,93,000 10,58,98,000 12,16,0.5,000 

(iii) Exchange 
3,77,48,7::0 4,24,61,280 4,42,68,000 4,25,23,000 4,41,23,000 

--- ... 2,16,85.936 ~.12,62,000 ... 2,20,62,000 
11,30,96,332 12,58,00,108 15,63,48,018 14,56,61,000 16,96,83,000 lt3,77,90l)()() 

(b) Irrigation: 
(i) India • . 8,83,915 9,25,.348 12,18,481 9,51,000 

(ii) Enghnd • iiO,OOO 51,000 
10,76,000 10,88,000 ... 

_9,3il,_915 9,76,348 12,18,481 
... ... 

----
__ 9,51,000- _1~76,&irf =10,88,000 

\•) Po•to and Tole· 
graphs ... ... 56,81,015 66,00,000 62,0~.000 - 68,28,000 

{d) Provincial Gov· 
ernments .. 2,71,.36,535 2,81,76,443 2.58,41,800 2,99,73,000 3,10,54,000 4.00.15,000 

Total dednotion . 14,11,56,782 15,49;52,899 18,!1_0,8_11_,344 1-~· •. ~1.85,1}()0 ~.80~18,000 :d3,57 ,:Jl,OOO 

lnte,...t Ordinary on 
Debt • . . 7,77,44,9H 9,00,17,753 11,09,00,946 9,92,4.6,000 9,62,99,000 11,79,62,000 

Interest on other 
Obligations-
l, lndia-

On Savings Bank 
Balanoee . 1,40,92,437 1,73,17,939 ... 2,24,81,000 2,20,61,000 2,43,18,000 

,Other itemo . . 46,18,701 42,31,496 ... 98,82,000 94,40,000 77,!!4,000 

!,~7.11,138 2,16,49,·136 2,oo,97,497 8,23,63,000 8,:1_6,01,000 S,~l,07,uOO 

2. England . . ... \ .. 
' 

... ... 60,000 36,000 

a. Exchange . . ... ... ... .. . 30,000 18,000 

To~ .. L 1,87,11,138 2,15,49,435 2,60,97,497 3,28,68,000 3,16,91,000 3,21,61,000 
--- . 

Sinking Funds-
. 

1. India • • . 73,00,000 73,00,000 1,5!,00,000 1, 54, 00,000 1,54,00,000 1,6-1,00,000 

2. England . . 50;00,000 60,00,000 60,00,000 60,00,000 50,00,000 44,29,000 

3. Exchange • . ... ... 26,71,571 .. . 26,00,000 22,16,000 

-

ToTAL • 1,23,00,000 1,23,00,000 2,29,71,671 2,04,00,000 2,29,00,000 2,20,44,000 

TOTAL. • 10,87,56,112 12,38,67,188 16,99,70,014 115,20,09,000 16,07,90,000 17,21,57,000 
-

Debt ontatanding on Slot 
March-. £ £ £ £ £ £ 

Sterling • 192,631,082 191,329,246 205,128,482 224.~7,446 236,679,482 251,820,28% 

. 
Rupee Debt- R R R ll. ll. B 

Permanent Debt-
New Loan ... ... 26,00,00,000 ... 2 5,00,00,000 

G per cent. Bo,nds : .... 29,35;34,700 78,48,76,900 78,48,60,700 1, 26,36,60,900 1, 26,36,60,900 

6 t per cent. War -
Bonds , So,83, 19,138 68,67,75,410 39,37,38,400 31,76,43,600 3 1,66,38,400 2 9,31,96,40(1 

6 per cont. debt . 46,96,6~,000 45,28,51,700 43,48,64,175 41,50,38,700 4 1,57,00,176 3 9,80,20,176 

4 per cent. , . 17,36,92,100 17,2,,8~,>!00 1 i ,1>,87 ,200 17,00,87,200 1 4,81,20,200 1 1,96,01,200 

3~ per cent. ,, . 1, 19,07 ,9!1,4ti6 1, 19,lt,88,&9l 1,19,18,45,633 1,19,18,5o,891 1., 19,26,27,633 1, 19,28,27,688 

3 per cent. , . 6,61,57,760 6,65,80,060 6,49,05,450 6,48,S0,060 6,41,0~,450 6,37 ,;6,460 

Other debt , . 1,00,15,600 1.,~0,18,600 1,00,13,488 1,00,13,600 1,00,13,488 1,00,18,488 

Tre .. nry Bills-
Issued to publio , 42,89,00,000 43,67,10,000 53,96,70,000 42,34,10,000 2 1,05,70,000 15,65,70,000 

lssuod to l:'aper Cur- 61,2o,oo.ooo 67,t9,00,000 46,7 4,51,000 49 ,65,00,000 49,65,00,000 
rency Reserve • 10,09,00,000 

Savings Bank BalanOOB • 61,19,82,242 44,99,28,394 49,ft0,71,997 64,72,71,394 64 ,09,94,997 69,42,00,997 

Poet Ollico Cash Certifi· 
cates . . • 6,75,31,356 4,77,78,756 4,34,36,624 2,3!,34,766 3,12,35,62' 2,66,86,524. 
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Interest on Ordinary JJebt. 

h on account of interest on debt show a saving of 
33. The gross c arges ed with the Bud<>et after allowing for lolls by 

R1,96·04 lakhs as co~~~~ in En<>land which the :Budget did not include. 
exchange o\the ex:pendbtoth in Indla and in England have been larger . than 
Though thet borrdowtma~sfor a full half year's interest in respect. of the greater 
the amoun s u ge e • Th f th 

art of these does not fall due within the current year. e . success. o ese 
pb · h moreover made it possible to fund a substantial portion of the 

orrowin<>s as, • h t · d · t f th fioatin debt and the payment of interest for s or per~o s In respec o e 

I g · ~ d · the yea~ is much less than that which would have been 
oans raiseu urmg · · d' h d 

payable for the replacement of the treasury bills 1sc arge . . 

34. In the Budget for ]923-24 provision has bee~ made for a f~l .Y~ar's 
interest on the rupee loan of R47 crores and the sterhng loans of £~22 millions 
raised in the current year. A sum of RBO lakhs ba.~. bee~ set asi~e for the 
service of the rupee loan and £47 5,000 for the ser~Ice of the sterling loa~ to 
be floated in the coming year and R3,13 lakhs for discount on treasury hi~ls; 
of the latter, R2,20 lakhs will be required fm· the replacement of the Indian 
treasury bills held in the Paper. Currency. Reserve. The balanc~ of ~93 
Jakhs will be available for meet1ng th:e d1sc?unt on the treasury bll!s wh1~h 
it is .antici.pated will be sold to.the Pt;Jbhc durmg the course of 19z3-24 1n 
partial replacement of those ISsued m the current yea~. Allowa

1
nce has been 

made for the discbar<>e of the War :Bonds, 1923, amoun-tmg to R12 crores and 
the terminable loan gf 1915·16 amounting to R2f crores, both of which are due 
for payment next year, and provision has bee~ ~ntered in Englan.d. for the divi· 
dends due on the undischarged balance of India s share of the Bntish war debt. 

35. The amount of interest transferred to the accounts of. the commercial 
'1!1-a~J.,., to Com· departments depends, fi.t-stly, on the capital expenditure; secondly, on the 
,..,.caal d Dpepa~t· actual payment of interest on that portion of. the debt which has been 
, .. ,.uan rovon· • . l f h t t' h f R 'J 
eial Government•. Inourre~ sdpecifica lyon account oh.t he _cotns ru~ 10hn or pduro ashet o t' ai wfayths; 
----- and, thu ly, on the rate at w IC m ereot Is c arge on t a por 10n o e 

debt which bas not been specifically raised for the above or other purpose. 
The present procedure is to charge to railways, posts and telegraphs and 
irrigation works, in respect of that portion of the debt which has not been 
incurred specifically for these works, interest on capital expenditure incurred 
to the end of 1916·17 at the rate of interest specified in the Devolution Rules 
·anil -interest on capital outlay in subsequent years at the average rate paid 
on borrowings in that period. The variation in the amount of interest to be 
transferred to railways and posts and telegraphs in the Revised estimates of 

Beui,.d, 1922•29, the current year as compared with the :Bud~et figures is the result of 
-----· --·- -- ~uctuati?ns in the rates of. interest . and in the capita~ outlay on which the 

mterest 1s calculated. The mcrease m the Budget estimate of 1923-24 is 
almost wholly due to the progress of the capital expenditure. The Budget 

Budget, 1929_24. estimates of 1923·24o for recoveries from Provincial Governments allows for 
-----a full year's interest on the loans granted to them by the Central Government 

during the current year. 

B,.;,.d, 1922·23. 

Budget, 1923·24. 

Interest on other Obliga.tions. 

36. 'l'he discharge of Post Office Cash Certificates has not been on the 
scale anticipated and the payment of bonus will therefore be R14 lakhs 
les~ than the :Budget for the current year. There will also be a decrease 
of ~3·30 !nkhs in interest on Post Office Savings .Bank deposits. The above 
savmgs Will be partly set off by a payment of R4·30 lakhs on account of 
interest on _the surplus proceeds deposited with the Government of India of 
the loan raised last year by the Government of the United Provinces and an 
a~re.ar PB:Yment of i~terest on cert:a!n loan.s (R4·05 lakhs). The Budget for 
1~23·24 mcludes an Increased proVIsiOn for mterest charges following on the 
growth of the balances of provident fund and other accounts. On the other 
hand, the p,ayments of bonus on Post Office Cash Certificates are expected 
to be less t~an the Revised estimate for the current year by IH6 lakhs. 
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Sinking Funds. 

37. The variation in the Budget for 1923-24. as compared with the 
Revised estimate for the current year is due to the adoption of a system of 
equated payments for the discharge of the remaining portion of the liability 
assumed by India in respect of the British war debt. This does not, however, 
involve any material alteration in the aggregate amount of interest and sinking 
fund charges relating to this liability. 
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India General ' . 
Delhi • . 
B•luchiotan 
N ortb· West Frontier 
Mad1'81 . 
Bombay • . 
Bengal • • 
Unitec! Province• 
Punjab . . . 
Burma • . 
Bihar and Orise1' • . 
Central Provincea . 
Auam . . • 

Total . 
England . 
Ezcbanga . 

Total 

-

BUDGET FOR 1923·2t· 

29.-POLITICAL. 

1922-1923. 

Aotoals, Aotuala, Aotnal1, 
1919·1920. 1920·1921. 192H922. 

Bevised. Budget. 

R R R R R 

1,85,67,638 2,07,60,998 19,61,412 72,21,000 67,83,000 
580 520 1,000 1,000 

32;54,513 3B,56,704 37,50,391 42,25,000 39,69,000 
50,95,749 1,18,51,000 70,41,000 48,69,600 45,91,492 
1,81,301 1,56,000 1,51,000 1,50,862 1,33,889 

12,52,696 12,87,515 12,51,243 13,88,000 12,79,000 
26,963 34,916 21,905 34,000 23,000 

1,80,165 1,78,333 1,93,661 1,97,000 1,99,000 
6,37,932 6,53,398 6,69,248 'i,SO,OOO 6,64,000 

12,e4,D33 H,99,7l0 62,S3,9u2 17,01,000 60,68,000. 
90,230 95,000 95,000 79,219 81,660 

36,218 44,307 40,045 35,000 35,000 
3,27,824 3,84,096 17,80,389 4,35,000 17,81,000 

3,06,66,623 3,33,07 ,&98 2,13,20,046 2,80,69,000 2,80, 73,000 

7,07,100 9,80,370 8,20,122 8,30,000 6,51,000 

... ... 4,21,801 ... 3,2o,OOO 

3,13,73,723 3,42,87,S68 2,25,61,969 2,88,99,000 2,90,50,000 

Bud~ 
1928-l • 

R 

65,79,000 
!,COO 

40,64,000 
99,34,000 
1,64,000 

12,25,000 
17,000 

2,01,000 
6,54,000 

69,00,000 
93,000 

1,27,000 
18,24,000 

3,07,83,000 

4,72,000 

2,36,000 

3,14,91,000 . 

38. The Bud"'etestimateof the North·West Frontier Province for the 
current year incl~ded a provision of R60·45 lakhs for special civil expen· 
diturA in connection with the Waziristan scheme. Owing, however, to a part 
of the expenditure being thrown forward to the next year, it is now estimated 
that the above provision will be utilised only to the extent of R25t lakhs of 
which Rl4.lakhs will be recorded under this' head and the balance under 
"Civil Works." The increases under Burma and .Assam are nominal, being 
due to the exhibition under this head of the contributions to those Governments 
towards the charges on the North-East Frontier hitherto classified under 
" Miscellaneous .Adjustments between the Central and Provincial Govern· 
ments." The Budget Estimate for 1923-24. provides R91·30 lakhs for special 
civil expenditure in Waziristan of which R39 lakhs is included under this head 
and the balance under" Civil Works." Provision is also made for additional 
companies of the. Zhob levy corps in Baluchistan ancl for the supply of arms 
and ammunition to the militias in the North· West Frontier Province. 
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XXIX AND 40.-EXCHANGE. 

1832-23. 
Aotuala, Actua.la, Aotuala, Bud1r0t, 
1919-20. 1920.21. 1921·22. 1923-a.. 

Bude<t- BoTiood. 

R B B I R B B 

Revenue . . ... ... ... ... .. . 
- - -Expenditano . . . .. 8,28,39,526 ... 9,95,50,000 50,00,00~ 

39. Since the 1st April1920, the accounts have been prepared on the b11sis 
of the rate of 28. per rupee for the conversion of rupee transactions into 
sterling and vice versd. 'l'he sterling value of the rupee ba~ however fluctuated 
largely since that date, the average rate for the current year being expected to 
work out at slightly below ls. 4d. In consequence of these variations from the 
28. rate, large sums have to be brought to account as credits or debits on account 
of exchange in respP.ct of transactions involving remittances of funds to and 
from the Secretary of State. 

40. The follo'l\-ing table shows the debits for exchange in respect of remit· 
tance and allied transactions which are expected to be brought to account in 
the current and next years, the estimates for next year being based on the 
assumption of 1!-n average rate of exchange of 1a. 4d. during the year :-

(t) Remittances from India for financing the Home 
Treasury . • . • . , 

(i~) Bills and telegraphic transfers drawn by Meso· 
potamia. for payment in India against recoveries 

· in England • . . • • • 
( ii') Excess in the assets of the Gold Standard Reserve 

over £40 millionB, which are applicable to the 
reduction of created. securities in the Paper 
Currency Reserve in India • • • • 

(it>) Purchase of sterling by the Secretary of State 
from local bodies against payment to the latter 
in India , • • • • • 

( v) Sterling money order and other miscellaneous 
transactions • .. • • 

• Total 

(In lakbo of Rnpeeo.) 
1922-23. 1928-~. 

1,18 14, 1JO 

1,41 1,87 

12 

81 

1,07 98 --5,19 16,35 

41. -The increase against item (i) in the Budget for next year is due to 
the fact that the treasury balances in England will require assistance from 
India to the tl.X.tent of £28 millions against £21 millions only in the current 
year. There is no entry in the Budget against item (iii) as the excess in the 
assets of thll Gold Standard Reserve over £4.0 million_s is proposed 8> be credited 
to Revenue in 1923-24. The Revised estimate against item (i11) is explained 
by the fact that certain local bodies raised sterling loans in England and 
were paid the J,'Upee equivalent in India against the transfer of the proceeds 
of the loans to the Secretary of State. . 

42. The procedure adopted hitherto for the allocation between different 
heads of e.x.changll gains and losses has been as follows. All exch3nge 
gains and losses arising in respect of remittance transacti?ns are ~ecorded 
in the first instance under a suspense head; the pcrt10n attributable 

· to the revenue and capital accounts in r~spect of outlay incurred _in 
England is calculated every month on the bas1s of the average of the daily 
telegraphic transfer rates from Calcutta on London an~ transferred to these 
accounts; and it is considered with reference to the Circumstances of each 
yea1· whether the balance remaining under the suspense.head after these ~ransfers 
are made should lle written off to revenue or kept m suspense aga1nst tbe 
possibility of opposite results in succeeding years .. The llortion of the exchan~e 
gain or loss attributable to the revenue account wh1ch relates to outlay 1:q 

r 
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En<>land on behalf of commercial services (Railways, Irrigation works and 
Posts and ·relegraphs) and to expenditure of Provincial Governments is 
debited to the commercial heads and Provincial Governments concerned, the 
balance of the gain or loss pertaining to the revenue account being shown 
under the <>eneral revenue or expenditure head " Exchange ". With effect 
however, f~om the accounts for L921-22, the exchange relating to th~ 
revenue account is being distributed over the individual_ heads of revenue atJ.d 
expenrliture concerned, both commercial and non-commertcal, and there should, 
therefore, ordinarily be no entry against the revenue or expenditure head · 
" Exchange ". 

43. The Revised estimates for the current year were framed on the assump
tion of an average rate of exchange of ls. 4d. during the current. year, but as 
the average rate for the year is now expected to be slightly less, the aggregate 
difference amounting to R50 lakhs in respect of the net ex:penditure in 
England in the current year has been entered in lump urder the expenditure 
head "Exchange" in the Revised estimate so as not to disturb the estimates 
already worked out under the several heads of account. · 

. 441, The following ta~le shows the amounts chargeable to the revenue, 
cap1tal and other heads durmg the curr<!nt and next years on acc<tunt of losses 
from excllltnge and the balance remaining under the suspense head after such 
allocation :- ' 

Transferred to-

Capital heads (Railways and Delhi) 
Provincial Governments . • • , • . 
Revenue account {net as detailed in statements A. and B) 

Total transfers 

(In lakhs of rupeea.) 
1922-23. 1923·2~. 

5,43 9,55 
1, I 0 1,1-J. 

15,62 14,37 

22,15 25,06 

Appropriation of loss to revenue and capit<>l in excess of 
actual lo•s on remittances • . ]6 9 6 u 71 . . . ' . o, 

' ..._ __ "V"_-' 
Net credit onder suspense bead for two years together • . '-., 25,67 

. 45. Taking into account a debit of Rl1,48lakhs which remained outstand
m_g under the suspe~se head_ at the end of 1921-22, it is expected that there 
Will .b? an outst!lndt_ng cred1t balance of Ii14,19 lakhs at the end of 1923-24 
a.wattmg .. clearance m subsequent years. · 
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XXXVI AND 48.-ARMY. 

Aotuals, A.otua.la, Actua.le, 192W:I. . 19ll.'l-llt 
• 18111-20. 1820-21. 1821·22. Budget. Jl.eriaed. Bad gut. 

ExP•NDITUB•. B B B B R B 

India-

Part A-Btanding Army. 
EJet.t\ve Bennce,. 

:Maintenance of the Standing Army • l 81,54,57,826 22,58,12,~ 80,59,08,000 Sl,SO,SS,$30 

CoBt of Eduontional, oto., eatablish· 
menta and Working expenses of 

f·- 8,41,66.420 8,88,48,000 Hospitals, Depbts, eto. • • . 11,86,56,~1 8,72,92,700 

Army Headquarters, Staff of Com· 67,63,6%,002 
manda, eto. • • • • • 2,50,&1,010 1,83.08,200 2,03,8:.000 9,011,83, 720 

Stook Aooonnt • . . . -7,32,55,002 82,2l5,920 -2, 73,~,000 ~11,.:1.500 

Special Services . . I 8.40,35,880 1,9S,M,l90 5,01,06,000 1,4.2,11,580 

llfuoollaueous Chnrgea. . • J 1,00,57,648 2,98,21,980 9,.W,73,000 1,85,6,,970 

Unadjusted Expenditure . . -15,76,279 85,45,549 ... ... .. . . .. 
TOTAL-Enl!C2"1Y.B R 71,84,47,542 67,88,98,151 48,69,16,368 48,07,89,500 i5,7S,l2,000 42,22,66.000 

NoN·unC'l'IVB Bunou R 1,81,'1'1,280 2,48,11,986 8,65,55,001 5,58,69,500 5,89,82,000 6,48,27,000 

Exchange on Homo expenditure • • 8,27,81,820 5,45,96,910 5,98,05,751 ... . .. 
Part B.-Auriliary ond Territorial 

000 

Forces • .. • . . B ... ... 69,40,941 1,18,86,000 l,OG,<&G,OOO 1,07,54,000 

Part 0.-Rcyel Air Force • B ... -· 71,28,591 1,11,80,000 1,25,84,000 1,84,56,000 

TOTAL INDIA . R 7 6,48,56,618 75,88.o7,027 59,11,47,527 55,91,85,000 58,94,74.000 .50,18,01,000 

ExP&NDITUBll: £ J! J! J! £ .II 

England-

Part A-standing Army. 

Etfeca•e Btn"11ice,. 

Maintenance of the standing ArmLn, . 
Coat of Educational, etc., eetablie (lots 

3,563,206 3,223,SS5 4,051,609 • 4,287,700 8,247,200 2,9S7,5GO 

and working expenses of Hospitals, 
Depots, etc. . . , , • ... 165,179 669,768 762,400 620,700 191,700 

' Army HeadquarterP, Staff of Co~D~Daode, 
eta. . . . . • ... I ooo 2,608 ... 53,000 51,000 

Stock aocouut • . ... 2,395,847 2,0ll,176 1,411,100 1,498,4.00 1,4U,800 

Special services • . . ... 899,104. 241.184 . .. 1,050,400 415,000 

l1jsoella~eona chargee . . .. 1,049,752 93~,082 1,038,700 652,00u 688,500 

----------='-
TOTAL-EFPZOf'lYB .£ 3,663,204 7,733,237 7,906,347 7,519,9tl0 . 7,Sli,600 5,670,000 ------------. -------

NoN·BFrBCTrYB BBBVICBB .£ 2,988,160 3,168,145 8,336,836 8,762,700 3,453,000 3.56J,OOO ---- ------
Part C.-Royal Air Force- ... ... &16,183 297,000 938,100 486,500 --------------------

To•r A.L ENOLAKD f{ 6,546,36~ 10,919,31!2 !1,689366 11,569,600 11,703,700 9.719,500 
6.~4.63,640 10,91,93,820 11,58,93,660 11,56,96,00 0 1\170,37,000 0, 71,95,001.l -------

ToT AL-E XPEN DlTU BB R 82,98,20.289 ss,7r,,oo,B47 70,70,41,187 67,<18,81 .o~ 6S,6S,ll,OOO 5{),84,96,000 

I 
a 8,18,80.561 5,33,19,374 u1,87.122 4.71,71,ooo u1,s1.ooot 2,27,s1,ooo 
--·--- ------~--

.£ { 294 ,386 864,86C ~.323.538 938,000 849,500' 897 .HOO 
B 29,43,880 86.48,660 2,82.35,330 98.80,000 84.9s.ooo, 39,78,000 

1----1--·:-:-:-·-- · I 
'fOTAL RBCBIP'f'S R 3,48,24.421 ~6~ 7,24,22 602 ~~~ ~~~~ 2,67,29,000 

{ 

Indta .R 73 24 76 098 70 49 87 653 54.19.60,405 51,20.14,000 50.52,98,000
1 

47.65,50,000 
Englaud R 6 26'19 '780 10 5s4S160 9,26,58,280 t0,63.16.000 10.86,42,000

1 

9,32,17,000 
TOTAL NET .i!:.ti'&NVI1'U&• ' ' ' ' ' ' -------

. ToTA.U R ~868~~818 6S,46,18,685~61,88,30,0C0 61,l:IS,S5,000 57,17,67,000 

REOBIPTS. 

India • •• 

NoTz.-Es:cbange on Home charges Qnd receipts (·u. dtffcrcnce b~~wecn sterling figuresbc.onverteg at;~ R15 .n.nd 
.£t=R10) bas been added throughout to tho 1ndian figores, tho addttiODS from 1922·28 61Di mn c e vo.nou 
sub-heads. 

d"t 1"n 1922-2R is nc>w estimated at Reviud,1922·23, 
46. The , net Armv expen 1 ure . . rompured .biih -

Rs. 61,3~·35 lakhs agaiU'st a correspondlUg Budget_ proVISIOn of P.~. 61,83 ~O 1Jiuiget;T922~1d: 
lalths. The reduction of Rs. 4"'"95 lakhs is made up of a decrease of Rs. 67·.21 · 

' ~ 2 



India. 

England, 
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Iakhs in expenditure in India and an increase of Rs. 22·26 lakhs in expendi-· 
ture in :England. 

47. The decrease of R67·21 lakhs in India is the net result of several 
variations up and down, the more important of which are given below :- • 

Decrease. 
(Lakha of Rupee8.) 

(i) Continued shortage in strengths of fighting and ancillary 
services • 1,34, 

(i•} Reduction in the charges of ho•pitals owing to a fall in 
the rate of sickntss and in the cost of diets . • 60 

(iii) Fall in prices of foodstuffs and other consumable 111ilitary 
stores and larger consumption of surplus stocks 1,30 

(iv) Lapse in the grant for the Territorial Force ] 0 
(v) Larger receipts from sale of ordnance and other stores 21) 

(vi) Utilisation of a portion of the provision made for the 
purchase of stores in the Indian Section of the Royal 
Air }'orce Budget, as well as of the unallobted reserve 
in the Budget, for the purchase of aviation stores in 
England . • ~l 

3,90 

Inerease. 
(i) Larger loss by exchange on expenditure in England, 

due to increase in the latter as compared with the 
Budget provision • • • • • • 11 

(ii) Increase in expenditure on Waziristan occupation ·and · 
operations, owing to a continuAnce of unsettled con-
ditions . , • . ·• • · • I 40 

(iii) E•penditure on maintenance and retirement of s~rp)us. ' 

) 
officers and troops • . • 1,21 

(iv Increase in Non-effective charges 50 

.Net decrease 

3,22 

68 

48. The principal ftems contributing to the increa.se of l~s. 22·26 lakhs 
in England are:- .. 

{Lakha of Rupees.) 

(i) Payment to His Majesty's Government of a share of cost 
of disbandment of British troops which had become 
snrpl~s consequent on reductions in the Indian 

1 estabhshment • ,. 
Larger expenditure on stores met b; tra~sfers froU: 

In~ian estimates . '· 
Increase in pension charges 

(ii) 

(iii) 
• 

lJecreau. 

; !/ Smaller expenditure on furlough an<i leave allowances 
•.••) Smaller .P:'yment ~f. marria~e allowances and allotment~ 

to families of BritiSh soldiers and ai'rmen 
(i;i) Lapse of the .provi•ion for non-recurring p•yment 'to th~ 

w.~h ~~e~ m respect o! exchange concession in connection 
WI e IB•ne of sterhng war gratuities in certain cases 
a.s a set~lement is not likely to he arrived at in th' 
ruattenn 1922-23 • . e 

(;v) Smal~er expen.Iiture in England .in con.nectio~ with th~ 
ret~rem~nt of snrplns ollicers of the Indian Army to be 
ret•red • • . 

.' . 

Net increase 

80 

18 
4 

1,02 

(Lakho of Rupe01.) 
23 

22 

2& 

9 

\79 

23 
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49. Of the sum of R62 crores allotted in the :BndgPt for 1923-24. B•J!I•t,1923·24. 

to meet the net expenditure on Military Services, Ri)7,17·67 lakhs willl..e-
available for expenditure under the " Army " head, made up of R47,85·50 
lakhs for expenditure in India and R9,32•17 lakhs in England. ThE' fot•mer 
figure includes R4,66·09 lakhs on account of Exchange ou net expenditure in 
England and Rl00·5 lakhs for sprcial expenditure in Waziristan. The English 
expenditure includes £H5,000 for the retiremtmt of surplus officers of the 
Indian Army. 

50, As compared with :Budget for 1922-23, there is a decrease of R4,65·63 BuJget, 1!1_23'~4·--
lakhs made up of R3,34·64 lakhs in India and Rl,30·99 lakh~ in England. ~"';Jqa:e~cl192';'.:!. 

51. As compared with the Revised ~stimate for 1922-23, there is '' decrease 
of R4,20·68 lakhs of which R2,67·43 lakhs occurs in India and Rl,53·25 
lakhs in England. 

EXl'ENDlTURE. 

India • 

England 

XXXVII AND 19-MARINE. 

1922-1923. 
Aotuals, Aotualo, Actualo, 

1919·1920.1920-lY2l. l9~1·lY~2.\----;----

Budget. Reviled. 

Bud~ot. 
lU~3-lY2'-

R 1,16,88,696 1,1!,87,620 1,31,u,ou71,10,70,ooo 1,02,os,ooo 71,46,000 

. {£ 889,65& 573,48b 406,666 +65,200 2&9,400 2~U,OOO 

R 88,96,6&0 57 ,34,b88 40,65,560 46,52,000 25,94,000 24,90,000 

Total Expenditure R 2,05,86,146 1,69,22,603 1,71,76,6~71,67,22,000 1,28,47,000 96,86,000 

1-----1-----~------1-----':-----
India 
. England 

'REOIIIPTS. 

(India , 

' 

• R 40,72,326 79,66,768 55,91,868 20,23,000\36,8i\,OOO :1,29,00~ 
• R ... ... 5,33,790 ... ... .. . 

NET .EXPENDI· ~ England 
TURII • • I 

• R 76,16,270 32,30,852 75,1 ~,lU9,90,47,000 66,68,000 60,17,000 

R 88,?6,550 57,34,t:~3 35,31,770 46,62,000 26,94,000 24,90,000 

·l Total • R 1,65,1~,820SU,65,7351,10,50,9691,S6,99,000 U2,62,000 75,07,000 

~OTB.-Exchange on Home charges and receipt• (i.e., difference botweo~ aterling figures converted at 
£1=lU6 and £l=Rl0) hao been added throughout to tho Indian figure&. 

52. The 1·eduction in net expenditure of Rs. 44•37 lakhs which is 
anticipated is explained l1elow :-

(•) Recoveries from His Majesty's Government in_ re•pect 
of hire of Royal Indian Marine vessels employed on · 
transport work for them , U 

(i•) Smaller expenditure in England chiefly on account of 
purchase of stores 20 

(iii) Decrease in Exchange on Home expenditure, consequent 
on a reduction in ihe latter I 0 

44 

Reviutl, 1922-23, 
now compel'red wiih

Bud.qct, 1922-29. 

53. :Budget for 1923-24 has beenfixed at R75·07 lakhs,· and is R61·92 Budget, 1923-24, 

lakhs less than the Budget for 1922-23 and RI7•55 lakhs less than Lhe compared""!'' 

d 
. . . I l t b Budget, 1922-29, 

Revised estimate · for that year. The re ~ct~on 1s ma1n Y. < u~ .o . a sence --~i--
of provision for the three Royal Indian Manne transports whwh, It 1s mtended Rcvired, 1922-23. 

to scrap, and to other measures of retrenchment. · 
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XXXVIII AND 50-MILITARY WORKS. 

I 1922-1923. 

Actuals, Actuals, 1928-1924, I Actual<, 
1U2l-19~~. 

-

j 
Budget. 19!9-1920. 1920-1921. 

Budget. Revised. I 
I -

I 
I -f!!'PBltDit:UBE. ' I 

' [t II 5.87, 18,95~ 5,47,28,975 .i,lS,29,ijlQ .~ ,U5,4~,000 4,93,76,000 1 4,l8,60,COO 
ndia -

' I • 

E 

' 1,27,255 1,2l,94J 48,500 1,74,500 50,500 . r: 1,17,609 
ngland • 

11,76,000 12,72,559 12,1?,440 4,85,000 '17,45,000 0,05,000 

~ 
~ 

' . 
ToTAL :ll. 5,98,95,Q49 5,60,0!,534 5,30,49,050 4,70,27,000 5,16,21,000 4,28,56,000 

I 
\ 

. 
RBO.BIPTB. 

India • • R 16,27,4291 16,86,46<1. 21,45,67o 15,30,000 38,40,000 16,29,000 

.. 

rnJia :ll. 
5,70,91,530 5,30,42,511 . 4,96,83,934 4,50,12,000 4,60,36,000 4,02,21,000 

ToTAL NET 
ll,76,090 12,72,o5& 12,19,440 4,85,000 17,45,000 5,06,000 EuaNDI- England U 

T<JBB. I 
I l TOTAL R 5,82,67,620' 5,48,15,070 6,09,03,374 4,54,97,000 4,77,81,000 4,07,26,000 

. 
' 

NoTE.-Excbange on Home charges (i.e., difference between sterling figures converted at£ 1=R•. 16 
and £1= Rs. 101 has been added throughout to the Indian figureo. · . 

R.ui,oJ, 1922-23, 54. The increase of R22·84 lakhs in net expenditure if mainly due to 
compareliWit-h- Iiu·"er outlay on roads, etc., in Waziristan, which is now likely to amount to 
Bud.q•t. 

1922
"
23

• R7"2 Jakhs against Il.40 lakhs provided in the Budget, partly counterbalanced. 
by an increase in receipts from sale of lands, e~. 

Budge!, 1929-24, 
cOiiipa.r~ with 
Bud,qel, 1922-23. 

lil5. Of the net grant ·of R62 crores for military services for 1~23'-2-t. 
it is proposed to allot :R4,07·26lakhs to Military Works Services. This provi
sion includes R69 lak.hs for special expenditure in W aziristan. The decre:tse 
of R47·71 lakhs as compared with the Budget provision for 1922~23 is 
made up of an increase of R29 lakhs in the grant for special works in Waziris
tan, (2} a reduction t.f about R55 lak.hs in the sca{e of works in India, (3) tb(J 
transfer to the Royal Air Force Section of the Army estimates of provisiOI:\ 
for works expenditure connected with the Force for which about Rl2 lakha: 
were included in the Budget for 1922·23 and (4) a reduction of RlO lukhs. 
in the stocks of stor~s. . 

.Bud,•t, 1923·24• _ 56. Budcret for 1913-24 is less than 

.. ompared UJtth R7 ,• l kh 0 the Revised estimate for 19 22-2a by 
Re.Ji.oed, 1922-23. 0 °0 a s. 
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MILI~ARY SERVICES: SUMMARY . 

. 
1922-1929. 

Actuala, Actuala, Aotuols, Bud.,.t. 
1919-1920. 1920..1V21. 1921·19t2. 1923·1112·1. 

Budget. Beviacd. 

E.IPBNDI1'UBB. 
India .. R 83,47,64,203 82.~2.23,622 60,60,88,204. 61,67,97,00J 69,06,0.~,000 65,02,P7,000 

England r: 7,5~3.628 11,620,1~5 12,117,866 l:!.,IIS3,:.WO .12,137,600 10,019,000 

7 ,55,St3,2SO 11,62,01,259 12,11,78,660 12,08,33,000 12,13,76,000 to,o 1,oo,ovo 

Total Expenditure R 91,03,00,483 94.,04,24,85I 7'1,72,,jli,86-i 73,76,30,000 79,09,79,000 65,01,87,000 

RKORIPTP. 
India R 3,75,80,315 6,29,62,606 5,69,24,666 6,07 ,34.,000 4,16,06,000 2,65,09,000 

- - ·-- --

England r: 294,386 964,866 2,376,917 938,000 849,500 307,300 

29,43,860 36,48,600 2,37,69,170 99,80,000 84.,95,000 99,78,000 
' 

'l'ohl Reoeiots . R ,,05,24,175 6,6~,ll,266 8,06.99,8; I 6,01,04,000 5,01,01,000 3,04,87,000 

rlndia R 79,71,83,888 76,12,61,016 59,91,63,538 56,60,73,000 65,79,97,000 62,87,88,000 

N BT EXPBII· EnalandR 7,25,92,420 11,25,52,699 9,74,09,490 11,14,63,000 11,28,81,000 9,62,12,000 
I'!TURB { 

0 

I 
I 

87,38,13,615169,65,73,028 LTotal R 86,97,76,308 67,7i,26,000 67,08,78,000 o2,oo,c,o,ooo 

. 57. In the Budget estimate for 1922-23, a grant of R67,75'l!6 lakhs was 
allotted for net expenditure on military services. This figure was made up as 
follows :- • • · 

(1) For special expenditure in Waziristan 
(2) l<'or retirement of surplus officers . 
(3) For established charges of the Army (net) 

Lakha of rupeeo. 
2,13,00 
~2,60 

65,09,76 ---67,76,26 

58. The Revised estimate falls short of the Budget provision· by R66·48 
lakhs. Spe_cial expenditure in Waziristan will exceed the Budget allotment 
by R1,72 lakhs, owing to a continuance of unsettled conditions and a larger 
outlay on the construction of roads. The expenditure on the retirement of 
surplus officers and demobilisation of surplus troops will be higher by R2,28 
lakhs, in consequence of an accelerated progress with the retirement of surplus 
officers and the payment to the War Office of India's share of the charges 
connected with the disbandment of British troops which had become surplus 
consequent on reductions in the Indian establishment. On the other hand, 
the established charges (net) will be less than the Budget provision 
by about R4f crore!! owiilg chiefly to a continued shortage of personnel in 
the :fi.~hting and other services (1,34 lakhs); smaller payments in England on 
accou~t of leave allowances and marriage allowances of British troops {67 
lakhs); fall in prices offoodstuffs and other consumable military_stores and larger • 
con~umption or disposal of stoc~11 (210 lakhs); fall in the sick rat~. among 
soldie1·s and in the cost of diets {60 lakhs); lapse of the provisiOn for 
payment to the War Office in respect of exchange concession in connection with 
the issue of sterling war gratuities to B~itis~ troops in certain cases (38 lak~); 
and a saving in the grant for the Terntor1al F?rce (10 lakhs). Non-effective 
charg~s will, however, exceed the Budget est1mate_by .R56lakbs. In these 
Pxplanations sterling expenditure has been converted mto rupees at .£1=R15. 
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59. A grant o! R62 crores bas been allotted 
Military Services in 1923-24 made up as follows :-. 

(I) For special expenditure in Waziristan. • • .• 
(2) For retirement of surplus officers and personnel 
(8) For established charges of the Army (net) 

for net expenditure on 

Lskhs of!l. 

1,69·50 
78·47 

69,57•08 

62,00•00 

60. The grant for the established charges allows for certain automatic reduc
tions in expenditure owing to fall in prices, etc. It provides for consumption or 
disposal of surplus stores of various classes to the extent of about,R2 crores. 
and it takes into account various ecouomies which have already been introduced 
or are likely to be introduced in the course of the ensuing year. 

61. The proposed gra.nt for net expenditure on :Military Services in 1923-24 
is less than the Budget for 1922·23 by R5,75·26 lakhs, and less than tht> 
Revised estimate for 1922-!!3 by R5,08·78 lakbs. 
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WAYS AND MEANS. 

HOME TREASURY. 

62. The bulk of the paymer.ts made in England on account of the Govern
ment of India consists normally of expenditure chargeable to the Indian reve
nues; and if such payments represented the ouly transactions, the Ways and 
Means programme would be a simple arra'ngement, as the whole of the e.x:pen· 
diture would ordinarily be met by remittance of funds from India. The capitnl 
outlay on the construction of railways, however, necessitates heavy borrowing 
and a large portion of the money required has, when practicable. been raised 
in England, either direct or through the agency of Companies. Operations, 
connected with the Gold Standard and Paper Currency Reserves, and with the 
J:eplacement of one particular form or item of direct or indirect debt Ly another 
further largely swell the receipts and charges of the Home treasury without 
affecting ordinarily the general Ways and ~\leans programme. Recoveries arc 
also being effected by the Secretary of State against the drawings of the Iraq 
administration on India, and to a smaller extent against disbursements made 
in India on behalf of His Majesty's Governlllent. 1.'hese recoveries represent in 
effect remittances from India to finance the Home treasury and reduce the 
amount of direct remittanceN which would otherwise be necessary. 

63. The following is a summary of the transactions appearing' in the 
Budget and Revised estimates of the Home Treasury for 1922-23, and in thA 
:Budget estimate of 1923-24. :-

Budget, Benaed, B odgct, 
192:1-23. 19'J2·23. 1923->4. 

RBOBIPTB. 

(1) Capital contributed by Railway Companies- J! J! J! 

For discharge of debentures • . . . . 175,000 -221,500 ... 
(2) Deposits and Advances . . • -82,400 UI,OOO -358,000 

(3) Remittance Account between Ecgland and Indi,_ 

(a) War traUBaOtiona: Recoveries from Wat Offi.oe • • 5,600,000 1,859,500 

{b) Poatal and Money Order transactions 750,000 

1,200,000 

450,000 

2,750,000 (e) Recoveries on account 11£ drawiDK3 by Iraq admini•tration ou India G,OOO,OOi) 

(d) Tra.nafer to Home Treasury from Gold Standard Rosene 10,500,000 

(e) ,. .. .. Paper Carrenoy Reseno 5,846,800 

( f ) Purchase of sterling from local bodies • • 1,b01,400 

(g) other tranaactiODII . . . 1,498,100 1,090,500 18,800 
1---11-·--· 

Total Receipts, e>:oluding Council Bills and Loans • I 1 30,287,500 7,385,800 ,,060,800 
1----1---·--·1----

DIBBUBS~IIli:NT81 

(41) Excess of Expenditure of the Central Government onr ReTonue • 80,338,800 30,252,100 

2,198,100 

28,742,300 

2,288.800 . (b) E•penditure incurred on behalf of Provincial Governments • • 2,394,4.00 

(6) Capital E•pendita:re not oharged to Revenue-

(a) Ontlay on State Railways • , • • . . 
(b) Outlay on Irrigation Wcrksand Delhi • • 

Total Dieburaementa 

18,460,000 

181,000 

51,374,200 

lO,M8,000 

185,800 

19,000,000 

85,800 

48,084,000 50,116,700 

• • .. I • • 21,086,100 ss:sPS,200 48,055,900 
~~~-+-----1-----

Remittances from India. 1 • 1 

Debt incurred • 

0 ounoll Billa , 

Beduotion of oash ba.lanoe 

Op6mng Balance 

Oloai~ Balance 

; . 

I I I I I I 

. . . . 
Total 

. . . . . 

18,828,200 31,551,000 

2,570,000 

28,000,000 

15,1411,eoG 

2,758,500 1,577,200 2,915,100 

21,o86, 700 
1 
__ s_;;,s_o_8,z_oo_

1 
__ .a_.o_s_s.ooo_ 

7,004,800 8,995,300 7,418,100 

4,246,300 7,418100 4,603,000 

Q 
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R•viwl, 1922•13, 6~. Tho Revised estimate for the curren~ year pr?v~des for a ~otal 
----- disbursement by the Secre~ary of St:tte a~d the. H1g~ <?ommiGsiOner for India of 

£43'1 millions, the main 1tems bemg (~) £~0 3 mllhons. on account of net 
expenditure of the Central Govern~ent m England m ex~ess. of revenue, 
(ii) £2•2 millions representing expenditure on. be~alf of Provincial Govern
ments chargeable to their balances on deposit w~th the C~ntral Government 
in India, and (iii) £10·4 millions on ac.count of Railway capital outlay. 

Bvdg1l, 1923-24 ~ 

' 

65. Apart from public borrowings and .drawings by Council Bil!s,. the 
resources available for meeting the above disbursements total £7·4 ~dhons, 
namely, (i) £1·9 millions recovered fro~ the War Office o~ acc~?nt of dis?~rse
ments made on· their behalf in India and Mesopotamia : (H) £2·7 m1lhons 
recovered from the Colonial Office a"'ainst drawings by the High Commissioner 
of Mesopotamia which have been m~t ~n ~ndia;. (iii) £1·~ million .Paid to t~e 
Secretary of State by certain local bodre~ m India who ra1sed sterlm~ loans . m 
England and received the rupee eqUivale?-t from Gover~ment m India ; 
and (iv) £1·a milEon representing various miscellaneous receipts. 

66. The disbursements mentioned above exceed the resources by £35·7 
millions, and the deficiency has been met almost entirely from public borrow
ings. The Secretary of State floated two sterling loans in the current year, a 
5l; per cent. loan for £12l; millions at 4 per cent. discount and a 4! per cent. 
loan for £20 rr.illions at 15 per cent. discount. He also received about £2t 
millions being the balance of the proceeds of t.he 5l; per cent. loan of £10 
millions floated in Decem her 1921. The aggregate loan receipts thus amount to 
£31·5 millions. Advantage was also taken of the strengthening of exchange 
m the beginning of January 1923 to place the Secretary of State in funds 
by the sale of Council Bills. Six weekly sales were effected in January and · 
February of amounts varying from 50 .to 75 lakhs a week, and the sale proceeds 
for the year have totalled £2·6 millions. The Secretary of State will 
obtain the balance ·of his requirements from his cash balances which will stand 
at £7·4 millions on the 31st March 1923 against £9 millions . at the beginning 
of the year. 

67. The broad variations in the above programme from that contemplated 
in the Budget are as follows. The receipts from sterling borrowings were £13•2 
millions mo~e and the sale of Councils and the purchase of sterling from local 
bodies which eould not be anticipated in the Budget brought in a further 
£2·6 and £1·5 millions respectively. The outlay on State Railways is also 
expec.ted to be about £8 millions less than anticipated. On the other hand, re
covenes from the War Office and those on account of Mesopotamian drawings 
were less by £3·7 and £3·3 millions respect.ively. The a"'gre"'ate betterness of 
£18'3 millions resulting from these variations baa not only

0 
obv~ated the necessity 

for any withdrawals by the Secretary of State from the Paper Currency and 
Gold Standard ~e~erves for which £16·~ millions were provided in the Budget, 

· but also enableu h1m to close the year with a cash balance of £7·4 millions (i.e.), 
£3'2 more than that assumed in the Budget. · 

. 68: The disbu:sements by the Sem;etary of State and the High Commis· 
swner m . the commg year are now estimated at £50·1 millions, namely, excess 
o~ expenditure of the Ce~tr~l Government over revenue £28·7 millions, expen
diture on behal~ ~f Provmmal. Governments £2·3 .millions, Railway capital 
o~tl~y £19 milhons and capital outlay on Irrigation works and Delhi £0·1 
m1lhon. . · 

69. It is expected that the Secretary of. State will recover £1·2 millions 
f~om the War Office and £2·8 millions from the Colonial Office on account of 
disb~rsem~nts on their behalf in India and Mesopotamia while miscellaneous 
rece1pts will amount to £0·1 million-a total of £4·1 millions. 

JO.' Th~ de~ciency in resources is thus £46 millions. The estimates 
pro~1d~ for 1ts bemg met to the extent of (i) £28 milliolll! by remittances from 
lnd1a m one form or another, (ii) £15•] millions by fresh ste I' b · 
· E 1 d d ( .. ') £2 9 ·1 · · r m"' orrowmgs m ng an , an 2n · m1 hons by a reduction of the c h b 0J f 
£ ·7·4 '11' t th b · · as a ances rom mi IOns a e egmnmg of 1923-24 to £4·5 at its end It · t 'bl 
t · d' . t t · · Is no poss1 e o m 1ca e a present the precise form which the 'tt f I d' "' t' £28 '11' . rem1 ances rom n 1a aggreoa mg m1 Ions Will take as this must depend · t on cucums ances 

• 
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'l'he figure entered for sterling borrowings 
is reserved to vary the amount· according 

RECEIPTS. 
(a) Dividends on investments, disconnt 

on treasury bills, interest on loans 
o.t shnrt notice, etc. 

(h) Exchequer Bonds, British treasury 
bills and Colonial Government 
Eecnrities, etc., paid off 

Total 

CHARGES. 
Investments made . • 
Appropriation for the reduction of 

created securities in the Paper 
Currency Reserve in Budget 1922· 
23 and in Revised Hl22·23 and to 
Revenue in Bud~et 1923·2~ , 

Transfer to Treasury Balances 

1922-23. 
..... 

Budget. Revised. 

t t 

1,9S~,100 2,1~0,900 

llS,b50,100 189,091 .~oo 

l20,8::14,2GO I 41 ,2-t2, l uo 

108,350,100 139,787,200 

1,98~,100 

10,500,000 
1,4.54,900 ... 

1928·24 • 

Budget. 

£ 

1,076,~00 

H0,99l,OOU 

).1,2,067 ,::100 

1-t! ,000,0011 

1,058,300 

... 
Total 120,8~~.200 l-t\,242,100 H2,067,3UO 

72. The following statement shows the transactions and balances of the 
fund in the two vears in England and India taken together: ...... 

BudgeL, Revised, Budget, 
1~22-23. 192~·23. I92a-24. 

.t t £ 
OPENING BALANCE-

(a) Invested (cost price) . • 39,4>09,500 39,445,700 40,141,700 
(h) -uninvested-

Cash in the Horne treasury 
4,900 placed at short notice • 1,800 1,800 

39,414,400 39,4>47,500 40,143,500 

CLOSING BALANCE-

In England-
(a) !~vested (cost price) \28,909,500 40,141,700 40,159,700 
(b) Uninvested-

4,900 1,800 1,800 Cash at the Bank of England. 
(c) Cash in India 10,500,000 ... ... 

a9,414,4>00 40,H3,oOO(a) 40,16l,500(a) 

Difference between opening and closing 
balances representing Interest, etc., 
on investments in England leaa 
appropriation for the reduction of· 
created securities in the Paper Cur· 
rency ResP.rve, or to Revenue (vide 

696,000 IS,OOO p~eceding paragraph) • . • ... 

(a) 'l'hes~ fi;;nres are based on the cost price. of investm~nts for the RPser.ve .. The excess ov~r. £~0 
'Iii the ba 1·e of c•urrent wa.rliet prices w1ll be appropnate-d for the reductwn.of C!·eated accunlle- 1D 

m1 ODS OU B ' , • !"''3 •J4 
tho Paper Cnrrenoy Reserve in 1922·~3 and to revenue m "" ·- . 
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INDIA. 

73. The foil~ wing is 8. summary of the estimates of Ways anu !\I eans in 
India during 1!-l22-23 and 1923-24 :-

BBOBIPTB. 

1. E:~oel!ll of Bnenne of the Central Govemmt.:::.t over Espen· 
diture charged to Revenue • • 

2. Copital oontributed by Rail....,. Companie& toward• outlay 
on State Railways.. . • . . • . 

s. Unfunded Debt inourred-
(a) Pob~ Office CBSh Certillc&teB (net) • 

(b) Soling& Bonk depoBitB (net) 

4. Other DepoBiiB and Remittanoea (net)

(a) Exchacgo o.a Remittance Aooollnta 

Budget 
Estimate, 
1922·1923. 

II. 

21,17,60,000 

8,75,000 

-2,00,00,000 

5,o7.15,000 

11,56,99,000 

Revised 
Estimate, 
192~·1923. 

II. 

12,99,86,00J 

-11,07,000 

-1,22,00,000 

4,36,31,000 

16,96,05,000 

Budget 
Estimate, 
1923·1924. 

B 

29,55,og,ooo 

--47,00,000 

5,50,95,000 

8, 70,80,0JO 

(b) Appropriation for reduction of created sconritica , 
in the Papor Cnrrcuoy Reserve . . . 11,14;16.000 

I,so.oo,ooo 
-1,96,00,000 

2.17,90,000 

57,84,000 

3,77,18,000 

(c) Otht!r transactions 

5. Balances of Pruvincial Government:~ 

TOTAL RECEIPTS IXOLUDINQ LOAN& 

• 
DISBURBBIIBBTB. 

6 Capital Ezpenditure not charged tO Revenue-
\A) State Railwayo • • • . 

(b) lrrig&tion Worlra 

(c) Po• to and Telegr&pb& 
' 

(ci) Initial expenditure on new Capital at Delhi 

7. Permanent Debt discharged (net 

8. Flootiog Debt cliacb&rged-
lG) '.treasary bills iaaned to the public (net) 

(b' 
'(net) " " Paper Currency Reserve 

9. Leana to PrcTincial Government& (net) 

IQ. Lc&DB to Indian States, etc. (net) 

11. Remittance account between England and India
(a} Transfers through Onrrenoy • . • 

(6) Tronafer• through Gold Standard l!eaerve 

(c) Remittances from India for Financing Home. Treasury 

'd) Drawings by the Iraq administration reooverable 
in t:ugland . • . . . 

(e) IHabursementt on behalf of tbe Wa.r OfBce (net) 

(j) Other tran8&0tions (net) 

12. Council Billa • 

Debt iuou.rred 

. 

TOT.A.L DlBBOBBBIIBNTS 

~:IT DIBBORSB.IIBHT6 

FINANC.ED .6.6 W'OLL0\96: 

ili•lluctiou of (+)or addition to(-) Trca.11ury Balan~s 

VpenU.g &bwce 

Cl..,sinr Balance 

TOT.A.L 

46,99.0i,OOO 

11,54,00,000 

2,69.000 

1,45,00,000 

1,81.90,000 

9.90,89,000 

11,00,00,000 

11,14,46.000 

5,50,00.000 

-9,74,000 

5,84,68.000 

I 0 .SO ,00.000 

6,00,00,000 

4,38,00,000 

1.81,91.000 

80.83, 79.000 

33,84, 75,000 

2s.o••.oo.ooo 
8,8,, 75,000 

39,~2,07,000 

9,71,25,000 

1,99,0JO 

1,10,36,000 

1,72,93,000 

11,96,49,000 

32,91,00,000 

8,24,00,000 

U,43,11,000 

-18,99,000 

2,63, 70,000 

1,90,00,000 

4,1~,53,000 

2,57,0!.1,000 

88,15,37,000 

48,63,30,000 

~6.86, 75,000 

1,76,55,000 

2,64,44,000 

I ,08, 74,000 

47,03,02,000 

19,63,95,000 

22,000 

84,30,000 

1,88,42,000 

6,98,52,000 / 

5,50,00,000 

13,46, 77,000 

-6,67,000 

28,00,00,000 

2, 75,00,000 

1,20,00,000 

85,88,000 

81,16,39,000 

34,13,37,000 

25,00,00,000 

9,13,37,000 
j-----1---- -- -···~ ··1-----

33,84,75,000 

22,48,10,000 

13,ID,33,0ilO 

48,63,30,00 J 

25,66,13,000 

23,89,58,000 

-34,13,37,000 

23,89,58,000 

11,76,21,000 



. BUDGET FOR 1923-24. 117 

74. The following table shows the estimates of total capital outlay of the 
Central Government, net expenditure of the Central Government char,.ed 
to revenue, and net transactions of Provincial Government~! in U .. e curr~nt 
and next years, and their distribution between India and England :-

(•) 

Ro•ised, 1922-23, 
India 

inclusive 
of adjust- England. Total. 
ment for 
eJcbange. 

Capital outlay not chare:ed 
to revenue-

{a) Railways, 9,71 10,45 20,16 
(6) Irrigation works 2 2 
(c) Indian Postal and Tele· 

graph Department • 1,10 1,10 

(d) New Capital at Delhi 1,78 18 1,91 

Total 12,b6 10,68 23,19 

India 
inchu~ivo 

(In lakhs of rnpoes.) 

Dudgct, 1923·2'. 

of adjust· England. To~. 
mont for 

exchange. 

19,6-lo 19,00 31.1,64 

9-1. 94 

1,88 9 i,97 

22,46 19,09. 41,55 

(i•) Net expenditure of 
Central Government 
charged to revenue • -18,00 30,25 17,25 -29,55 28,H -·81 

'(iii) Net drawin~s of Pro· 
vincial Governments -3,77 • 2,20 -1,57 -1,09 2,2~ 1,20 

· GRAND ToTAL -4,21 43,08 38,87 -8,18 60,12 H,94> 

75._ T~e estimate~ relating to England shown in the above table have been 
dealt With m conn~ctwn with the Ways and Means position of the Secretary of 
State. Those relati~!? to India will be found in rthe table in the preceding 
paragr~pb sui?-ma~Ismg the Ways and Means position in India. The total 
m Revised agamst Item tii) represents the uncovered revenue deficit of the 
Central Governmen~ estimated for that year. . 

76. The following table shows the asset~! available for the reduction of 
created securities in the Paper Currency Reserve in the two years :-

!1) Excess in as;;ets of Gold Standard Reserve over 
£40 millions , . 

(2J Adjustment for exchange on (1) • 

' (In lakhs of rnpeeo.) 

Revised, Budget, 
1922-23, 1923-24. 

1,41i 
73 . 

2,18 

77. The interest realised on the investments of the Paper Currency 
Iteserve was earmarked for this purpose by the Indian Paper Currency 
Amendment Act, XLV of 1920; the Indian Finance Act, 1!1:!2, however, 
suspended this provision temporarily for the two years euding 31st March 1923 
and the Indian Finance Act, 1923, has suspended it for one year more. Credit 
for the interest has accordin~·ly been taken to revenue in the current year's 
Revised and next year's Budget. When the Act of 1920 was before the 
Legislature, an under-taking was giveu on behalf_ o~ Goverumeut that ~he assets 
of the Gold Standard Reserve in excess of £:0 m1lhons would be applied to the 
same purpose, but it has now been decided to credit them also to revenue 
during the next year. · 

78. The actual cancellation of created securities effected during the year 
amounted to R8,24lakhs ; the excess of R6,!16lakhs over the amount stated above 
as earmarked for this purpose was found from g~neral resour~es. In conse9uencc 
of the decisiOn to credit to revenue both the mterest ou mvestment~ m thP 
Paper Currency Reserve and the assets of the Gold Standard Reserve In exce~f 
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of £40 millions, no sums will be specifically availabl~ next yea~ for _the/eduction 
of created securities. The holdings of Indian 'lreasury hill~ Ill ~he Paper 
Currency . Reserve will stand at R49,65 lakhs at the close of th1s as well as the 
nex:t year. • . . 

79. The following table summar~ses the disbursements in India 1u the 
current and next yearH as at present estimated :-

(In lakh of rnpees.) 

Revised, Budget, 
1922·23. 1923-24. 

(i} Oischarge of debt oth~r than treasury bills. • 11,96 6,98 
(i•l Discharo-e of treasury hills held by the public • 32,91 5,50 

(i•i} Dischar~ of treasury bills held by the Paper 
8,24 Currency Reserve • • . • 

(iol Loans to Provincial Gov~rnments (nef) • 11,43 13,47 
(") Remittances from India for financmg the 

28,00 · HomeTreasury • 
(vi) Payment of Council Bills • · 2,57 

(•i•) Disbursements on behalf of the War Office 
1,90 1,20 recoverable in England • . ..... "·' • · • 

(viz•) Drawings by the Mesopotamian Administra-
2,64 2,75 tion against recoveries in England . . 

(iz) Miscellaneous deposits, advances and rem>t-
1,30 -l,t!4 tances 

Total 72,95 56,06 

80. The details of the entries against item (i) in the preceding paragraph 
are as follows :-

(In lakhs of rupees.) 
.Revised, Budget, 
1922-23. 1923-24. 

(a) Di•charge of debt through purchases for 
sinking funds . . . • 1,92 . ·1,77 

(ii) Annual imtalment Y. repayment of Gwalior . 
4 per cent. loan of 1887 • 12 12 

(c) War Bonds converted into current loan or 
discharged • . • • 

(il) Discharge of 4 per cent. Terminable Loan • 
7,72 2,3-J. 
2,20 2,75 

--- ---
Total ll,G6 6,98 

--- ---
81. The resources available in the two years for meeting the above dis

bursements are estimated as follows :-

(i) Proceeds of rupee loan in India 
{it) Net receipts from Savings Bank deposits and 

Post 0 ffice cash certificates 
(iii) Net credits from exchange adjustments-vide 

paragraph 44 
(£ oj Excess of revenue in India over expenditure 

including Provincial drawings (net) -vide. 
paragraph 7 4 

Total 

(In lakhs of rupees.) 

Revised, Budget, 
1922-23. 1923-24. 

46,87 25,00 

3,14 5,04 

16,96 8,71 

4,21 8,18 
--- --

71,18 46,93 
---

1922·28. 82. The total receipts from the new rupee loan, subscriptions for which 
Rupee loa111, were rece'ived . from. the 3rd July t<> the Htli August 1922, amounted to 

R46,87 lakhs, mclus1ve of Rl,M lakhs from the post office section of the loan. 
War bonds, 1922 of a total value of E.3,30 lakhs and treasury bills of a dis
counted value of Rl,2~ lakhs WP-re received in payment of subscriptions to the 
loan. The gross rece1pts and payments on account of cash certificates are 
ex:pP.cted to amount to R78 lakp.s and R2 crores respectively during the 
current year, the net payment thus amounting to Rl,22 !akhs. 
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83. As in the case of the sterlin!t borrowings, the entry relating to the pro
ceeds of the rupee loan to be raised next year is provisional and Goverulllent 
reserves iliscretion to vary the borrowing prog-ramme during the year. 

84. The following table gives details of the transactions of Savings Banks 
and Provident Funds during a series of years, and the estimated transnotions Pod O.ffiro S••i•!J' 
for 1922-23 and 1923-24 :- . Ba.J,, otr. 

Seouritlea of I 
Railway Companiea• 

Net additions to Year. Provident Fnnds deposits, cash. Interest. Total addition. 
transferred to 
Governrr.ent. 

-·----
1911-12 . • • . .. 1,95,69,000 67,79,000 2,63,48,000 
1912-1!3 • • . ... 1,68, 26,000 73,79,000 2,42,06,000 
1na-i<J. . • • . . 2,37,05,000 84,07,000 3,21,12,000 
1914-15 . . . . .. -t~,S5,r.s,ooo 7 8,82,000 -7,56,71,000 
1915-16 . • :I ... 57 ,3l:I,OOO 70,96,000 1,28,84,000 
1916-17 . • ... - 1,35,61,000 7i,Oi,OOO 2,12,68,000 
1917-1M . . . 4,04,00,000 41,l:lu,OOO 9-1-,65,000 5, ~O,·Hi,OOO 
1918-19 . • . 3,3S,.H ,000 2,H,14,000 1,26,65,000 7 ,H,16,000 
1919-20 . • . ... 1,96,68,000 1,40,113,000 :!,37,61,000 
1820-21 . • . ... 2,06,23,000 1,73,18,000 3,79,·~1,000 
1921-~2 • 2,18,00,000 of\,5o,ooo 2,17,119,000 4,91,411,000 . 
1922·23 [Revised) . ... 1,98,62,000 2,20,61,000 4,19,28,000 
1923-24 (Budget) ... 2,bl:l,93,000 2 ,43, 13,000 5,32,06,000 

I 

85. The Budget estimate assumed that there would be a net deposit of R1,00 
lakhs into postal savings banks in the current year; it is now expected that there 
.will be a net deposit of RU lakhs. The Budget estimate for 1112:3-24. provides 
for a net deposit of Hl,OO lakhs into postal savings banks and for a ~rowth cf 
R1,89 lakhs in the deposits in the various provident funds for. Government 
servants and in the similar funds of railway companies. 

86. The disbursements enumerated iil paragraph 79 exceed the avail· 
able resources detailed in paragraph 81 by Rl,77 lakhs in the curr«.>nt year and 
R9 13 lakhs for next. year. The cash balance in India at the end of 1922-23 
wni thus stand at R23,89 lakhs against R25,66 lakhs at the beginning of the 
year and will be reduced ~o R~4,76 lakhs ~y the end of 1923-24. The 
outstandino-s of treasury bills with the public amounted to R53,97 lakhs 
on the 1st "April1922 ; it is expected that they will stand at R2l,Ofi lakbs 
on the 31st March 192.3 and at R15,66 lakhs on the 31st March 1924. 

E. M. COOK. 
The 29th March 1923. 
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APPENDIX I. 

EXPLANATORY MEMORANDUM ON THE RAILWAY BUDGET 
FOR 1923-24. 

In accordance with the undertaking given by Government last year in the 
debate on the Resolution regarding the adoption of the Railway Finance 
Committee's proposals in respect to the separation of the Railway Bud<>et this 

• 0 ' 
memorandum has been prepared in order to bring out and explain the main 
features of the railway budget as embodied in the Statements of Demands 
passed by the Legislature. 

pART I.-CAPITAL. 

HE-tD o:e .A.ccouN'l! "58-0oNs'l!BUC'l!ION o:e 8'1!-t'l!JJ: B-trLW-tYs." 

2. In pursuance of the recommendation of the Railway Finance Committee 
composed of members selected from the Legislative Assembly and the Council 
of State, it was decided hy the Legislative Assembly in March 1922 that the 
capital programme of railway expenditure should be fixed for five years in 
advance, provision being made for an expenditure of Rs. 30 crores per annum 
or a total of Rs. 150 crores during the quinquennium. The programme was to 
be strictly adhered to subject to the understanding that a war or other unfore
seen contingency radically disturbing the money market might render it neces· 
sary to curtail the operations of any one year. The whole of this sum was to be 
devoted to thll rehabilitation and improvement of the existing lines, special stress 
being laid on the improvement of the conditions of travel of third class 
passengers, and to the completion of lines already in hand. It was also 
decided that there was to be no lapse of money voted for any one year but not 
spent within the Y,ear, suuh sums being carried to the credit of the Rail way 
Administrations from year to year to the end of the quinquennium. In accord
ance with this decision the pr.:>gramme for capital expenditure for the current 
year was framed for Rs. 30 crores. Owing principally to delay in the delivery 
of materials and to a smaller extent to fall in prices, the expenditure during 
the year is expected to fall short of the allotment made. In the latest e~timate 
the expenditure is placed at Rs. 20•16 crores thereby involving a lapse of 
Rs. 9·84 crores. Out of this a ·sum of Rs. 8·64 crores only (being the lapse 
anticipated in the second· edition of the estimates) has been carried forward to 
the year 1923-24, and the remainder will be provided for during the next of the 
quinquennium. A part from the special causes already mentione~, th~ ~ailure to 
utilise the full grant available in the first year of the new policy 1s 1n a large 
measure attributab1e to the fact that Railway Administrations had insufficient 
time to frame their programmes and send forward the necessary orders for 
material. To this extent it is hoped that measures which have since been taken 
will provide for the grant being fully utilised in future. The grant for 1923-24 

has therefore been fixed at Rs. 38·64 crores m_ade up of--

( ~1 Ordinary grant for the year 

(ii) Carried forward from lg22·2S 

Total 

Rs. 

so·oo crores. 

8·64. " 

38•64o " 
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3. The details of the total capital expenditure on State Rail ways worked 
by the State and Companies in each of the three years from 1921-22 to 1923-24 
are as follows :-. 

/ I 

' ' 1922-23. 

Actunlo, 1923-2, 
ltemo. 1921-22. I Budget. 

- Bndget. I Revised. 

I 
I I 

I 
' 
' (t 13,564,683 18,460,000 10,448,000 19,000,000 

I 
(a) England ~ -I -. 

lR 
' 

13,56,46,629 118,46,00,000 10,44,80,000 19,00,00,000 

(6) India • • R 2,42,12,734 2,3J,OO,OCO 4,48,85,000 10,13,95,000 

-
! 

R 15,98,69,363 20,77,00,000 14,9_3,65,000 21l, 13,95,000 

Exchange . • . • R 6,97,'l9,5721 9,23,00,000 5,22,40,000 9,50,00,000 

- -
Total I 30,00,00,000 20,16,05,000 38,63,95,000 . R 22,96,38,935 

.1 ' 

4. The following table compares the allotments made for open lines and 
lines under construction in 1923-24 with figures for previous years :-

. 
lteD'.a. Actnalo, Hevised, Bad g-et, 

1921-22. 1922-23. ·1923-24. 

------

Rs. Rs. Rs. 

(l) Open lines including rolling stock • . 14,55,97,363 12,87,30,000 26,33,48,000 

' 
(2) Lines under construction-

• 
(a) Started in previous y~ars . . 1,40,38,000 J,ll5, 71 ,•lOP 2,80,47,000 

(6) ·Started in current year • . • 2,2~,000 I 0,64,000 . .. 

15,98,59,363 14,93,65,000 29,13,96,000 

Exchange . . . . 6,97 '79,572 5,22,40,000 9,50,00,000 

-
Totkl 2Z,9t;,3S.935 20,16,05,000 38,68,95,000 
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5. The details of the budget grant for 1923-24 by railways are shown 
below:-

Railway. 

BTATB RAILW AYB "OBID!D BY STATE. 

1. North-Western Railway:-

(i) Main line • • 
(ii) Nushki extension , • • , 
{iii) Khyber Railway • • • , 

2. Delhi (New Copital) Railway Works Scheme. 
3. Eaotem Bengal • , • • • 
4. Ondh and Rohilkband • • • 
5. Aden Roilway • • , • • 
6. Jodhpnr-Hyderabad (British Seotion) • 
7. Btoreo Transoctions • , • • 

ToTAL 

S;ATB BAIL:WA!B WOIIID!I> BY CoM;PANIEB. 

9. A,.om Bengal (inolndlng land) • , 
10. Bengol-Nagpur :-

ti) Open line • , • 
( ii) Amdo-J amda • • • 

(iii) Bermo Dnneya Section • 
(i11j South Karanpura Coal Fields • 

(11) Talchir Coal Fieldo • • 
(w) Hesla Chandil . • 

ll. Bezwada Extension • • • • 
12. Bombay, Baroda and Central India:-

(ij Main line • • • • 
(i<) Dholka·Dhandnka • 

13. Burma:-
(i) Main line • • • • · 

(ii) Pegu l!oulmein and Henzada 
Kyangin Extensions . • • 

(iii) Southern Shan States Ba~lway • 
14. Eaat Indian :-

(il Open line • • • 
(io) Bermo Duneya Section • 

(iii) South Karanpura Coal Fields • 
16. Grea~ Indian Peninsula:-

(•1 Main line • • ' 
(ii) Agra-Delhi Chord • • 

(iii) Bhopal State • • • 
(i11) Cawnpore-Banda • 
(11) Baran Kotah • • 

(w) It~mi-Nagpur 
(11ii) Harbour Bronnh • 

(11iii) Majri·Bajur • 
16. South Indian :-

til Main line . • • 
(ii) Coonoor·Ootaoamund . · : 
(iii) Tinnevelly-Quilon-BritiBh S~tton • 
(iv) Do. Indian State Secbon 

17. Tirhoot • • • • • ' 
18. Lucknow• Bare illy • · • 
19. Madras and Southern l!ahratta :-

(il Open line • • 

Rolling 
Stock. 

Ro. 

1,94,81 

61,00 
55,83 

31 

0PJ,I!I LINES, 

Other 
items. 

Ro. 

75,67 
6,00 

26,00 
40,00 
37,83 

39 
2,87 

[In thousands of rupeoo.] 

CONSTBlTOTION OJ' 

Lines in/ Total. progr .. o, New llneL 

Ro. 

2,70,48 
6,00 

26,00 
1,01,00 

93,16 
70 

2,87 

Bo. Ra. 

63,37 

----------· 
3,11,95 1,88,26 5,00,21 53,37 

·-1---1·--·-J----1---

39,13 

1,18,GO 

.. . 
1,01,93 

14,69 

21,53 

2,48,56 

2,23,78 

48,89 
71' 

90 
6,86 

57 

97,48 

-1,67 

1,34,92 ... 

... 
3,86 

1,46,57 

15,04 

1,25 
75 

42,05 

53 
1,92 
2,48 

96 
10 

64,90 
81 

1,10 
20 

3,68 
1,18 

47,42 
6 
6 

37,46 

2,53,42 

... 
3,86 

2,48,50 

29,73 

22,78 
75 

2,90,61 

2,24,31 
1,92 
2,48 

96 
10 

1,13,29 
1,52 
1,10 
1,10 

10,63 
1,76 

1,44,90 

. ~ 

2•,ss 
8,63 

11,41 
45,00 
45,00 

4,76 

2,52 
10,34 

45,36 
16,55 
14,20 

... . 
Iii) Gnntur Tenali • 

(iii) Dhone Kurnool • . ... ---1-"":---
-9,23,02 4i:i4 18,91,16 2,27,10 

Exohang~ ... 
ToTAL 

......---------
78,16 78,16 

12,84,97 --;,34,56 . ]9,69,8573 
7,49, 

---1----
2,80,47 

63 

• _::- ---:-::- 27,18,90 """'2.8i:lo ... . ... ------·-------
Carrv forward from 1922·23 to bo reallotted in 

1928·24. 

... 8,63,95 

GRAND TOtAL 
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. h distribution of the 30 crore allotment for 
6. The above figures ex~a~n t8~64 crores represents the incomplete portion 

1923-24. The carry fo~w:rth. L . lature has already accorded approval and 
of the programme to whic be f eg~~ explained. The distribution of Rs. 30 
which need not ~ereforek e ll~ P.r tack and new construction is shown 
crores over open hne wor s, ro mg s 
below:-

Open line facilities 

Rolling stock 
New construction, 

Suepense • 

• 

• 
• 

Total 

'Rs. 
• 18,23·88 lakbs. 

12,84'97 " ~ 
2,!)1:10 .-·,.._.._.._ • ......---

• -8,39·45 " 

3o,oo·oo " 

7. Jmp1·ovedjacilities.-It will be seen that over. half ~~e. total grant ~s 
to be devoted to the improvement of general open line faclli~Ies. Under. thlS 
heading are included larger yards, longer plat~orms, extensiOns to st.atiOns, 
double lines and many similar improvements wh1ch are .so ~ge~tly requued o.n 
every railway in India. Taking the main heads the d1Str1but10n proposed lB 

as follows :- / 

. (a) Doubling and quadrupling. 
(b) Improved rails and sleepers . 
(c) Strengthening of bridges • 
(d) Remodelling of station yards 
(e) Additional quarters for staff 
(T) Workshops and stcres buildings . 

(g) Plant and machinery 
(a) Sidings, diversions, links, etc. • 

(iJ Other works • 

Total 

Rs. 
1,72·56 lakhs . 
1,06·20 " 87·10 

" 
2,97·64 " 
1,76·72 " 
25:l·12 . ' " 
l ,71•00 " 

86•07 " 
4,73·97 " 

18,23•38 
" 

Of the doubling and quadrupling some of the most important ittJms are on 

() D hi' d uad 1 · the Bengal Nagpur Railway where. it 
a ou mg an q rup lDg. is proposed to spend Rs. 35 lakhs on 

doubling the Anara-Ka.ndra, Sini-Goilkera, Mohuda-Bhojudih-Gowai and 
Khargpur Cossye sections in ordt:r to provide additional facilities for move· 
ment of coal traffic and thereby improve the capacity of the line for all 
other traffic~ Apart from this the Bombay, :Baroda and Central India Railway 
proposes to devote Rs. 40 lakhs to the quadrupling of their suburban section 
from Grant Road to Borivli where th13re has been congestion for some time. 
l'he East Indian Railway proposes to spend about half a crore of rupees mostly 
on the Grand Chord doubling which will considerably relieve the congestion 
now occurring all over the main line. The North-Western Railway will double 
the sections between Deana and Chak Pirana, also from Dina to Domeli and 
Mandra to Gujar Khan and propose to spend Rs. 14 lakhs on these works. 
The South Indian Railway will spend Rs. 9i lakhs on the doubling of Madras
Tambaram section. The Burma Railways propose to spend Rs. 19 lakhs on 
the doubling of the line blltween Pyuntaza and Kyungon. 

The second item is one of very great importance since the existing track 
(b) Improved rails and sleepera. is 0~ many lines below the standard 

. . reqmred for modern heavy traffic. 'rhe 
work to be d~me 1~ this I'espect extends to every Ii~ein the country. A similar 
remark apphes with e,·en more force to the thud item " strengthening of 

( ) St gth . f b • 1 · bridges " as many of our existing bridgP.s 
c ren enmg o ru ges. b I h · b . are e ow t e standard required y 

modern heavy loooruotives and stock and this restricts the·movement of trAffic. 
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The remodelling of yards and stations. represents a very urgent necessity 
(cl) Remodelling of station yards,· both m the interests o.f movement of 

Th . · traffic and the econom1c use of stc,ck 
R e dmor~ lmtortant extensions necessary are terminal arrancrements at G"ant 

oa · o~ ay_ (~5la~s), Ahmedabad. i12lakhs), Bulsar
0
(4lakhsJ, ]ia~dra 

(5 lakhs), VICtona re~m)J~US (6 lakhs), .Mazgaon (5·81 lakhs), Poona (7 lakhs) 
Nagpur (6 lakhs), Gwahor (4·80 lakhs), Bhojudi (7·30 lakhs) Tatanarra: 
(7 lakhs), Anara (10·75 lakhs), Moghalserai (10 lakhs) and Peshawar 
(8 lakhs). ' 

·--- The necessity for additional quarters for the staff is represented by every 

1e) Additiooal quarters for staff. line in India, and in the interests of the 
. . . hard worked employees who are at present 
m manr case~ housed lD madequate. an~ unsuitable quarters or who have 
~o mali~ the1r ow.n arrangements m circumstances of great difficulty, it is 
1mp~rat1Ve that a hberal sum shall be spent on this object with the least 
possible delay. 

The extension of workshops and stores buildings and the provision ·of 
(f) Workshops and stores buildings additional plant and machinery at a cost 

of Rs. 4~ crores have been rendered (g) Plant and Manhinery. • 
. . . . , . nece8$ary in order to ?~al adequately and 

expeditiously with the ex1stmg rolling stock and the ant1c1pated increase in 
numbers. The most important item under this head is the South Indian 
Railway shops at Trichinopoly; the construction of these workshops which 
are intended to deal with both broad and metre gauge stock is estimated to 
cost over Rs. 3 crores and a sum of Rs. 112·09 lakhs is propos€d to be spent 
on it in 1923-24. The Great Indian Peninsula Railway proposed to spend 
Rs. 48·25 lakhs on the electrification of their suburban sections. 

Before leaving the sullject of improved traffic facilities, mention may be 
made of the progress made in relaying the lines dismantled during the war. 
·Of the 420 miles of railway· lines dismantled 141 miles have already been 
restored, leaving 279 miles to be yet relaid. Of these the most important 
is the Sutlej Valley Railway, 208 mil~s in length, which is being relaid and 
anticipated that the Kasur Pakpattan section will be opened in the course 
of the next few months. During the year 1923-24 the relaying of the 
Bhagalpur .Bausi Railway, 32 miles long, will be taken in hand and will be 
completed as soon as secondhand materials are available. _ 

8. Rolling stock.-A total sum of Rs. 12'35 crores is proposed to be speut 
on -the provision of additional stock and on the improvement of the existing 
stock. The distribution of this amount between the various items is shown 
below:-

0 

£ngines • 
Coaches 

Wagons 

Miscellaneous 

0 

0 

• • 

Rs. 
lakbs. 

3,0~·09 

2,91·74. 
. 6,00•72 

1,38•42 

Total l2,3-lo97 

This expenditure covers both additional vehicles and engines and the cost 
of improvements to existing stocK. It is anticipated that the railways will 
be able to place on the line O.uring the_year 1923-24, 189 extra engine~, 1,270 
additional coaches and 8,567 wagons -(m tern.s of four wheelers). It 1s hoped 
that the addition of these numbers to the existing stock, coupled \l'ith the 
provision of improved facilities for tbe movement of the existing stock, will 
effect a sensible improvement in the existing conditions of travel and 
transport. • 

9. New construction.-N o new lines are proposed to be started but an 
expenditure of Rs. 281·10 lakhs is required for those now under construction. 
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Of this Rs. 132'10 Jakhs will be spent on the following lines which serve 
important coal area.q :- , . 

(1) Bol;aro-Ramgarh Extension 
{2) South Karanpura . 
(:•) Talchir Coaltields Railway 
{4) Hesla Chandil 
(5) :Majri-Rajur 

Rs. 
Jakhs. 

6-16 
21·76 
4f>"00 

45'00 
14·20 

Total 132·10 

A sum of Tis. 54 lakhs has been allotted for the Khyber Railway. 
Rs. 45 36 lakhs will be spent on _the compl?t.ion o~ the remaining P?rtion 
of the Itarsi 1\agpur Railway-an Importaut hue whwh has for unavoidable 
reasons taken an unusually long time to coustruct. The Aroda J aroda 
Railway which will serve ric~ iron or.e deposit~ ~the province of Biha~ ~nd 
Orissa will shortly be ready 'for opemug, an:i It IS proposed to spend Rs. 28 33 
lakhs on the complet.ion of works in hand. In .Bombay a short overhead .l~ne 
is being constructed to· provide for the suburbau traffic and the prOVISIOn 
wade is Rs. 16·55 lakhs. ' 

lO. Facilities for third class pasaengers.-Great public interest naturally 
.attaches to works which will directly or indirectly benefit the conditions of 
travel of the lower class passengers. To a considerable extent the third class 
passen.,.er shares in the benefits which will follow from the general improve
ment i~ stock and facilities which will render possible a more extended service . 
.And this is particularly the case in respect to overcrowding which cau only be 
:alleviated by more frequent anci commodious trains than are at present possible 
•owing to insufficiency of stock, congested lines, short platforms and all the 
other various disabilities which hinder the provision of facilities for travel the 
necessity for which is fully realised. Apart, however, from these indirect • 
measures of improvement speoial attention has been paid in framing the 
programmes of all lines to measures which will afford direct relief. . 

11. 'l'aking first the provision of carriages. The number of third class 
carriages on all railways~' on 31st March 1922 was 17,868 in terms of four 
wheel~rs. The number of additional vehicles which it is hoped will be placed 
on the line by ,the en.i of the year is 1,058. The result of the present 
programme will be to add further 1,091, bringing the total number up to 
20,017 by the end of the year 1923-24. Apart from the increase in numbers 
improvements in design are being simultaneously effected. A few facts U: 
respect of the improved type of third class stock may not be without interest. 
On the Great Indian Peninsula Railway 59 carriages of. an improved type are 
being provided in the year 1922-23 and 47 more will be put on the line in the 
following year, the cost being about Rs. 22 lakhs. These coaches will be bogies 
ea:ch 68 feet long by 10 feet wide to accommodate 83 passengers ; the seats will 
run. length ways ; each carriage will be fitted with four latrines of a new and 
~reaily improved desigu. An illustration of this carriage was reproduced in the 
Administration Report for 1921-22. On the East Indian Railway arrangements 
are being made to complete the fitting up of a rake of third class carria.,.es 
which embody a novelty: in providing drinking water equipment. These uarriages 
wi~l be p1;1t into servi?e as . a ~egular p~ssenger t~ain as early as possible. 
ThlS expe~m~nt of ~avmg drmkmg ~at~r for the third class travelling public 
?n the tram. Itself. w1ll ~e watched With mt~rest: Th~ Eastern Bengal Railway 
Is also expe.rime~tmg with a new type. ~his railway Is conRtructinl5' 11 bogie 
coac_hes wh~ch wil~ a.cco~modate 1,037 thud class passengers. · Each of these 
carnages will be divided mto four compartments with latrine accommodation 
for each compartment; ~or water supply roof·.tanks holding a total capacity . 
of 80 gallons are. proy1ded_; was~hand basius are fitted in each lavatory. 
For subur~au tra!fic th1s r~1lway. IS' providing coaches. with seats arranged 
laterally w1~h half ba?ks, \~Ith a v1ew to allow free circulation of air. These 
coaches wil.l be bmlt With turn-under sides, thus increasing the seating 
accommodatiOn. 
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12. Apart from rolling stock a. great deat'of attention is now bain"' devoted 
on all lines to the question of general facilities of travel with special "reference 
to third class passengers. Under orders of the Railway Board special reports 
on this matter have been submitted by all Govemment Inspectors and arrange
ments are being made wherever possible to ghe effect to their suggestions for 
improvement. On some lines, notably the Great Indian Peninsula Railway, 
further special investigation has been initiated by the railways thcmsell'e&. 
It is impossible :within the compass of this Memorandum to give a compre· 
hensive description of all that is contemplated in this direction, but in view 
of the interest taken in this matter a few details of the schemes which have 
been initiated on some of the principal lines as the result of the investigation 
are embodied in the Annexure to this Memorandum. 

PART II.- REVENUE. 

HE.&DB oF .AccouNT "XI .&ND XII .J.ND 10 TO 12-R.&ILW.J.Y RBVBNUB 
.AccOUNT." 

13. The statement below brings out the main features of the Railway 
revenue budget:-

I 
I 

Bod1101. Aotuale, I Reviled, . 1921-22. I 1922-28. 1928-2~. 

S ... TB RAILWAYS-
Rs. Rs. Rl. 

Gross Receipts - . . 81,69,27,377 92,07,26,000 95,67,24,000 . • . 
Deduct-

' 66,66,78,008 66,83,85,000 63,01,60,000 
"'or king Expenses . . . . . 
Surplus profit.s paid to Companies, etc. • 

1,06,40,122 6h,07,000 98,77,000 

Net Receipts . 14,96,09,262 26,66,34,1J00 81,56,97,000 

Interest and capital redemption charge•-
5,03,62,0:JO 

• Annuities in purchase of Railways . . . . 6,07,88,728 5,08,62,000 

Sinking Funds 
. . . . 48,35,431 ,6,11,000 49,10,000 . . 

Interest on Debt . . . . 15,63,48,047 16,96,88,000 18,77,90,000 . 
Interest on Capital contributed by Compauiee . . . 3,86,17,865 3,32,04,000 8,22,80,000 

24,49,84,661 25,78,60,000 2i,!i2,92,000 

\ Net Result • -9,58,76,309 -23,26,000 +4,0',05,000 . . 
. . 24,73,577 25,97,000 19,61,000 

Other Receipts • . . . - . . -20,01,989 45,31,000 SB,40,00Q 
Other Chargee • . . . . 

~~--

Net Result . . 44,76,566 -19,34,000 -18,79,000 

TOTJ.L N 8T }(IBULT 
. -9,os,u9,7 .a.s -42,G0,000 8,85,26,000 . 

. 1,13,74,6!0 1,17,66,000 1,21,70,0()() 
Redtmption of capital from revenue . . . 

Capital at charge at e~d of each year . . . 5,44,30,50,33 3 ;,62,92,78,000 6,?9,99,62,000 

Mile• open on th• 1st April 
26,799 26,961 27,106 
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14 R · t 19n2 23 In framin"' the bud"'et estimate for 1922-23·, the . ece~ps ,. .. - o o, !l • 
ross traffic receipts were placed ut Rs. 99i ~rores, bemg 1 '! 4 crores In excess 

~f the revi~ed estimate for 1921-22. This figure was mtended to C_?Ver the 
e uivalent of freight tax to be obtai~ed by an all-round e~hancement m rates 
0~ goods, an increase of Rs. 6 crores m p_?Ssenger fareA w:hiCh was to be b~ought 
about by an increase in fares by about 2o per cent., besides the usual Impro
vement in receipts on account of the normal growth of traffic from year 
to year. · · 

It was not possible to bring the enhancements in passengers' fares into 
force with effect from the commencement of the y_ear and ~s. a ~atter _of 
fact they were brought into force br the several ra1lw~y admmistrations w~th 
effect from different dates. To end of December 19~2, ~.e., for the_ first ~me 
months of the year, the number of passengers camed and the re~eipts r~ahsed 
from them compare as follows with those for the corresponding penod of 
last year. 

(Ill thousands,) 

-------------·~--------~--------r~~~---• brCBEABB+ 
1921·22. I 922·23. DBCKBABB-

PlU!IBCDgen. 
Number. Earnings. Number: Earningo. Number. Earnings. 

----·1-----1-----1·----

I class passenger . 
II .. .. . 

Inter ,. .. . . 
Ill .. .. . . 

Total 

Bo. Rs. 

1,019 96,17 890 99,03 

7,156 1,67,52 6,515 1,62,27 

7,781 1,14,22 6,826 1,08,29 
• 

368,596 20,31,89 357,94, 22,37,28 

-129 

-640 

--955 

Ra. 

+2,86 

-5,26 

-5,93 

-652 + 2,05,39 
----1----------------

374,651 24,09,80 372,175 26,06,87 .-2,376 +1,97,07 

It will be seen that the number of passengers has decreased by 2,376 
thousands, i.e., about ·63 per cent., of the number carried in the year 1921-22 
though there has been an increase of Rs. 1·97 crores in the receipts. It has 
been suggested that this reduction is to some extent due to the increase in fares, 
but the falling off in the normal rate of increase of passengers was apparent 
before the fares were increased and it is probable therefore that the general 
economic factors of poor trade and increased cost of living have been largely 
responsible for the decrease .. 

For similar reasons the ~toods traffic has not come up to expectations. 
The total weight of traffic carried was 58·051 millions of tons during the first 
nine months of the year as compared with 57·639 millions of tons during the 
corresponding period of 1921-22, the increase being 412,000 tons. The total 
receipts were Rs. 38·91 crores as compared with Rs. 34·80 crores realised during 
1921-22, the increase being Rs. 4·11 crores. Making allowance for the freight 
tax: which was accounted for separately in 'the yt>ar 1921-22, and is now merged 
in,the goods receipts, there has not been any appreciable increase in the total · 
receipts so far. 

The traffic has during the last few weeks shown indications of improve
ment and taking all the factors into consideration the revised estimate has been 
placed at Rs. 92 crores, being Rs. n crores less than the budget est.imate. 

15. Receipt 192 3-24.-The gross receipts have been estimated at Rs. 95! 
cro;es •. beiug Rs. 3! crores more than the revised estimate for the year 1922-23. 
Thts Is based on the fact that the enhanced fares will be in force throughout 
the year and on the assumption based on present favourable indications that 
trade may be expected in some degree at any rate to revive. 

16. Work~ng Exper:ses.-The budget estimate for working expenses of 
Sta~e-own~d ratlways dunng 1922-23, -was placed at Rs. 68·06 crores and the 
reVIsed esttmate now proposed is Rs. 65·84 crores involving- a saving of Rs. 2·22 
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orores. For 1923-24 the budget provision has been fixed at Rs. 63·o2 mads up as follows :- . orores, 

{a) Ordinary expense (excluding fuel) 
{b) Fnel . . . 
(c) Programme revenue . 

lJeduct non-budget lines 
Suspense . .. • . . 

· lJeduct Lapse anticipated under programme. revenue 

. ' 

Rs. 
lakha. 

-~9. 28,011 
8,53,69 
9,83,82 

6 7,67,60 
:1,~8,9~ 
-~I.sn 

63,M7,32 
-85,82 

63,01,50 

T~e Ret~~nchment Committee recommended that in view of the aeneral 
finanmal pos1hon a. red11:ction ~hould _be made in. railway nm·king expenses. 
The Government ot India ,decided to accept tins recommendation and made 
a reduction in the estimates of 3 m·ores of rupees. A further redu~lion of 50 
lakbs was made by the Legislature. . · · 

. 17. Ordinary expenses.-Excluding fuel, which is dealt with in the next 
paragraph, the total ordinary expenses are expected to amount to o1·er Rs. 51 
?rores in 192~·23 .. This is Rs. 59 lakhs in ex:ceFs of the actual expenditure 
m the precedmg year and Rs. It crores more than the budget pwvision for · 
1922-23. In the year l 923-24 it. is proposed to provide for an expe!:!!liture 
of over Rs. 49! crores which is considerably less than the actuals of last year 
and the revised estimate for 1922-23. The distribution of thu expenditure 
between the three main sub-divisions of this head is shown below : 

(a) Maintenance' • 
(/J) General superintendence . • . 
(c) Running expenses and general charges, etc. 

Total 
Lump sum reduction 

Actual e:rpenditure ReviH04 
in 1921·22. eotimato, 

1922-23. 
Ro. u •. 

brorea. crore1. 

17·49 17•14 
7'5~ 7·8~ 

25·48 26·10 
--- --

60·51 51· I 0 

--- --

Budgot 
estimate, 
!92S·:U, 

Ro. 
.ororea. 

16•79 
8 OJ 

24•!!8 

411•68 
40 

The gradual reduction of expenditure on ordinary repairs a:rd maintenance 
of the property is mainly due to fall in prices of materials and to economical 
methods introduced as a result of the economy campaign which h11s been 
carried on by all railway administrations during 19~z-23. 'l'he rise in the 
cost of General Superintendence from Rs. 7'54 orores in 1921-22 to Rs. 7·86 
crores in 1922-23 and to Rs. 8 Cl"Ores in the next year is mainly due to annual 
increments due fnr approved service of employees, the great u ajority of whom 
now mre nn time.scales of pay. No revisions of any grt·at importance in the 
scales of pay were sanctioned in 1!?22-23 nor are any contemplaterl in 1923·24; 
slight changes may, however, possibly be made where it is considered absolutely 
necessary to do so. The numbez s ot superior staff have on some rail ways been 
slightly reduced, while on others the cadres have had to be 11trengthcr:ed to 
keep abreast with increased work. Increases of this class azc, ho'l'l ever, very 
carefully scrutinised and are only Jlermitted where clearly una,·oidable. 

The increase of expenditure under the head" running expenses and 
general charges" in 1922·23 is made up of a number of items. About half of 
the excess is due to payments by the East Indian Railway to other railways 
for the use of rolling stock taken on hire. The annual increments granted 
to drivers and firemen, station and train staff ar.d the consequential increase 
in the provident fund bonus allowed are also responsible for increased 
expenditure. In 1923-24 it is propo~ed to provide for an expenditure of 
RR. 24'88 crores under this head which is about Rs. li crore less than the 
provision for 1922-23. 
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18 Fuel.-The provision in the budget for fue_l in 1922-23 was placed 
at Rs. 10·02 crores as compared with the actual expenditure of Rs. 9·79 crores 
in 1921·22. In the 'revised estimate it has been reduced to Its. 9·64 crores 
due to a· smaller quantity of imported coal having b~en PJ,lrc?ased. The 
budget for 1923-24 provides Rs. 8·69 crores, The only ra1lway :inch Jroposes 
to purchase impC?rted coal during 1923-24 is the Madras d. ~;:Outhern 
Maluatta Railway and its orders will amount to 60,ooq tons. Is purchase 
is justified by the fact that th" price per ton of the fore1gn su~pl \?o~pares 
favourably with the price of Bengal coal with freight charg~s mcluu~ All 
thfl other rail ways expect to use Indian coal only. and there IS consequ~n~~ ~ . 
reduction of over 1 crore of rup~es in expenditure as comp11red w1t~ th~ 
revis'!d estimate for 1922-23, in spite of the fact that th~ contract pr1c~ of 
Iudian coal for supply during 1923-2t is somewhat higher than durmg 
1922-23. 

It may be state.:! here that stdps are contemplated with a view to ~ncrease 
local supplies and avoid recourse to import of coaL In order to mcre~se 
the output from the Kargali colliery, which is wo:ked by the Great In?J.an 
Peninsula Railway, it has been proposed to work 1t. by means of ~lectr1c1ty 
and an estimate fer Rs. 24'76 lakhs has been subm1tted to the Secretary of 
State for sanction. The ultimate output will be increased to one million 
tons of coal per annum representinoo more than 7i• per cent. of the present 
day requirements of this railway and tu"e saving in the fu~l bil.l is estimat.ed 
at about Rs. 40 lakhs per annum. Steps are also bemg taKen to acqmre 
additional collieries for railway purposes. In the southe~·n portion of the 
Karanpura coalfields an area of 6,800 bighas bas been investigated and proved 
by a prospecting survey to contain at least 150 million tons of coal. A 
mining lease of this area has been acquired at a cost of Rs. ll·!JO lakhs ancl 
it is proposed to work it as a State colliery for the use of the three Sta:te-worked 
railways. The Secretary of State has sanctioned an expenditure of .lts. 49'1>'1 
lakhs for the acquisition and development of J airaugdih colliery I or the joint 
use of the Bombay, Baroda and Central India and the .Madras and Southern 
Mahratta Railways. The output of coal is estim.ated at 650,000 tons by the 
third year of development, increasing by degrees to 1,300,000 tons per annum 
from the fifteenth year. The Bengal-Nagpur Railway is carrying out 
prospecting surveys in the Talchir and Karanpura coalfields, and the Madras 
and Southern Mahrattn Railp·ay also proposes to investigate an area in the 
former field. Negotiations are in progress with a view to the Burma .Hail11·ays 
obtaining their coal supply from the Kalaw coalfields which have been leased 
and are being surveyed by a private company.· 

The new coal lines already referred to which have been taken in hand 
in 1922-23 will also help in this direction. 

As a measure of ge_neral economy Coal Saving Committees haye been 
constituted on all lines with a view to explorinl! every possible aveLue of saving. 
· 19. P1·ogramme lievenue.~The budget nrovision for 11:122~23 under the 
head '' Programme Revenue" was Rs. n·si crores and tLe re1 ised estimate 
provides for a~ expenditure of Rs. 8·97 crores. The deficiency is mostly due 
to .the non-arr1val of necessary materials and also to some extent to fall iu 
prices r.I:he bud~et ~as been f~·amed for a net expenditure of 9 Cl'Ores allowing 
for a poss1ble savmg 1n the est1mate of 85 82 lakhs. 

The expenditure under this ~~ad 'is intended }Jrimarily to make good wear 
and tear of t~e property; to prov1de for the renewal of rails, sleepers, bridges 
and stoc~ wh10h ~re worn, out .or no longer suitable for llresen! heavy traffic. 
The Railway Fmance Committee eonsidered this •<:atter and recommended 
that early steps should be ~ken to calculate the t•ates of depreciation which 
should be allowed for thA vanous classes of railway plant and material in order 
th!lt the recurr~nce of the deterioration which had taken place in recent years 
m1ght . h_e avoided and d~preciation of reuewal and repairs provided for 
autom?t1?ally .. The question was also con~idered by the Central :l)dvis()ry 
?ouncll f~r Ua1~ ways who expresse~ . the opinion th~t, if a proper deplfeciation 
fund . we1e stalled, a.dequate provision for the servwe of the fund shoD.ld be a 
standmg charge agamst t.he revenue btulget. A. committee of experienced 
officers has been ~t work :xamining the question and their . report has only 
recently been receiVed and 1s under consideration. 

\ 
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In v_icw of the unavoidable depreciation of railway property which took 
p.Jace durin~ the years of the war, this heau of expenditure re resents one 
of the most Important items in the Railway Bud<>et for it hl\S beeg mad 't 
clear by all the evi~e~ce which was given before th~ Acwllrth Committe~ q~:~~~ 
the prese~ t ~o.nd1t10n of the railways, which exhibits decreased earniu" 
power a~d ma~Il.It.Y to ~eal ad~q.uately with the traffic offering, is largely du~ · 
to the. Impossi~I~Ity of prov1dmg adequate funds for rerularly makin;,. "'Ood 
~e~remated mater~al, plant and eq~ipment. l!'urther it is important th~t "the 
11-ltimate connection between th1s _P~rt of the programme and capital should 
not be overlooked. In moder~ conditiOns nearly every renewal involves an 
P.lement ?f. betterment and If ful~ use is to be made of the 30 crores per 
annm;n, "h10~ th.e Assem?ly has decided shall be spent on the improvement 
of railways, It Is essential that the process of renewal on which the improve
ment is dependent shall be correspondingly financed. 

20. Surplus F1·ojits paid to Companies.-'l'be increase of Rs 8 07 lakhs in 
the reviserl estimate is due to the larger net earnings of some rail 'Nays in tho last 
quarter of 1921-22 than provided for in the revised estimate 0f that year upon 
which the budget estimate of surplus profits of the current year was based. 

T~e larg~ increase in the. budget estimate for 1923.-~·J. as compared with 
the reVIsed estimate for 1922-23 Is due to the probable estimated net eamin<>s 
of 1922-2:!, heing larger than those of 1921-22. " 

· 21. Interest cha1·ges, etc.-The excess under Interest on debt is IJX plaincd 
in Fin:~.nce Department memorandum. . 

22. Other 1·eceipts.-The receipts shown under this head represent the 
Government share of surplus profits of the Rohilkund and Kumaon, Southern 
Punjab, Amritsar l'atti, Hard war Dehra, Kalighat .E'alta, Sialkot Narowal and 
Hoshiarpur Doab Railways payable under the terms of their respective 
contracts; The improvement of Rs. 6,55,000 on the budget estimate of rrceiJJts 
in 192~-23 is due mainly to the variations anticipated in the Govern!llont 
share of surplus profits of the Amritsar Patti and Rohilkund and Kumaon 
Railways and in the repayment of advances of interest by Tinnevelly Quilon 
Railway .(Indian State section). The decrease of Rs. 6,36,0(10 provided for 
in the budget for 1923-24 is due mainly to variations anticipated in the 
Government share of surplus profits of ~the~ Rohilkund and Kumaon and 
Southern Punjab Railways and in the repayment of advances of interest by 
Tinnevelly Quilon Railway (Indian State ~ection). 

23. Othe1· cha1•ges.-These consist of cost of land 'required by certain 
Railway Companies entitled under the term9 of their contracts to free supply 
of land for the purposes of ~heir railwa!s an~ of miscella~eous items such as 
surveys and controllin"' establishments (mcludmg the Railway Board). A 
share of the cost of co~trol is charged to the working eKpensea of each Railway 
Company and the recoveries thus made are adjusted by deduction from the 
miscellaneous expenditure. The figures are :-

I ' 
1921·22. 1922·29. I 

1923-24. 

I ltemo. 
I 

Aetna Is. Bndget. Rovloed. Budget. 

----

Rs. Rs. Rs. Ra. 
1. Subsidised Companies-Land 7,19,922 I ~,83,000 lO,HO,UOO 2&,90,000 

and Subsidy. 
2, Miscellaneous Expenditure . -27,21,\111 23,04,000 31>,51,000 12,50,000 

-· -- -
'J.'OTAL -20,01,989 42,87,000 4o,3i,OIJO 38,40,00() 

2•.L Land and Subssdy.-The revised estimate shows a decrease of 
Rs 9 o3 000 over the bud"'et estimate of 1922-23 which is mainly attributable 
to th~ f~ot that provision ~ade for certain railways is not now required, as it has 
subsequently been decided to constr~ct them fro~ Program~~ funds and also 
to provision made for certain other hnes not havmg been ut1hzed due to post
ponement of works to next year. The budget estimate for 1923-24. has been 

8 't 
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placed at Rs. 25,90,000 which is about Rs. 15 lakhs in ex~~s of the revised 
estimate for 1!.!22-23 The increase is chieflv due to provlSlon made for land 
for new projects, viz., Jharia-Jhanjail-Bag~nara, . )Bag:mara-Siju,. Mu~erian
Tall\·ara, Shhind B·upar Railways, District Board LI~es m ~1adras Presidency, 
Hardwar Dehra and Rishikesh-Rishikesh Road Railwa~. 

25. ·Miscellaneous E:cpenditure.-The increase of s. 11,47,000 in tho 
revised l'stimate fo!' 1922-23 as compared with the budget ::istimate of _the year 
is chiefly due to provjsion made to cover the estimated amou of adJustments 
required to be made provisionally witli other departments on b ~ railways 
in the Accountant General, Railways' auxiliary accounts as well as to p ~ ide 
for the roversal entries in respect of certain credits adjusted in those accoun -
for 1921-22 to be passed on to the railways in the accounts for 1922-23. 
It may be explained that· the use of the Accountant· General, llailways' auxi
liary acuounts is made to include in the railw'ay accounts for a year ail the 
railway transactions relating to that yeaJ: which, owing to the individual 
accounts of rail ways for a year being closed early in l\1 ay following, could not 
be adjusted in those accounts and would have remained outstanding at the 
encl of a yea.r but for adjustment through the auxiliary accounts. The budget · 
for 192:!-24 is made up as follows:--

Cost of ourveys . . , . 
(iovernmeot supervision, audit and control:-

E•tablisbment of the Railwa.y Board , . 
, , Accountant General, Rail ways 

Government Inspectors and Government examiners of 
Accounts • • • . • . 

Surplus Establishment and Miscellaneous Charge. 
I udian Railway Bridge Committee. , • • 
State Railways. Miscellaneous Pxpenditnre in England 
Exchange • 

'L'otal 

.Leu-RccoHries on account of supPlvision . • 
Less-Leav~· allowances, etc., of rail way employes and 

miscellaneous charges adjustable against workin"' 
expenses b 

GRAND ToTAL 

Rs. 

8,00,00u 

10,CO,OOO 
2,811,000 

6,78,000 
2,10,000 

5,000 
15,84,000 

7,92,000 

53,0~,000 

-16,52,000 

-23,76,000 

12,50,000 

PART III-REVIEW OF FINANCIAL POSITION. 

. 

26. 1922-23,. Revised Estim.ate.-'l'be following table shows the financial 
results expected m accordaace with the latest estimates :-

Rs. 
Traffic receipts from GovernmPnt Railw&)'• 
GovernmPnt share of surplus profits 

Companies' Railways 

. • 92,07,26,0UO 
from Subsidised 

VI' orking expensPs . . . 
Surplus profits paid to Companies . 

Total receipts 

Rs. 

Interest on Government debt . • 
lnter~s~ on. <'apital contributed bv Companies 
A.m.u•t•e; m purchase of Railwavs 
Smkmg Funds , . • 

65,83,85,000 
68,07,000 

16,~6,83,000 
3,32,04,000 
5-,03,62,000 

46,ll,OOO 
10,80,000 
34,51,000 

.L~od and Subsidy to Co;,.pa~ies .· 
M••cellaneous . . . ~ 

Total charges 

Net loss .. 

21'>,117,000 

92,33,23,000 

92,7 5,83,000 

42,6Q,OOO 
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. 1'he total capital at charooe of railwa . R . " . 
paymg workin"' expenses the"' I t ys IS ~· . 5,o~,92,73,000 and after 
R 26 9 , " . . , ne, re urn on capital lS t d 

s. ,4 ,38,000 whiCh Is equivalent t 4·7 . expec e to be 
Th l £ 0 per oent. on cap1tal. 

e net o~s a ter payin"' interest o b · d · 
tingent liabilities connected with 'l n orrow;e capital and all other con-
favourably with the corresponding fi~a~r:;;s :S~s9 L~~ ::·7l~t00 1w9h2ilc~,2~om pares 

27 1923 24 ' · r ' ' ' ln " • 
b d · . • • Budget Eshn~ate.-rhe correspondin.. figures for 19Z 3.2 ,~, 
ase on est1mates are expected to be as follows :- 0 

Traffic receipts from Government R~ilways 
Govern~e~t sh~re of surplus profits from Subsidise<! C•.un~ 

pames Ratlways 

Working expenses 
Surplus profits paid to Companies 
Interest on Government debt 
Interest on capital contribul ed 

Com.panies . 
Annuities in purchase of Railways , 
Sinking Fonds , 
Land and Smisidy to Companies 
Miscellaneous ' . 

Total charges 
• 

Net gain 

Total receipts 

Rs. 
63,01,50,000 

118,77,000 

18,77,90,000 
by 

3,Z2,30,000 
6,03,62,000 

49,10,000 
2!),00,000 

12,50,000 

Rs. 
95,57,24,000 

19,61,000 

95,76,85,000 

91jll1,69,000 

3,85,26,000 

'rhe total capital at charge of railways at the end of the next financial 
year is expected to be Rs. 5,99,99,52,000 and after paying working expenses 
tL.e net return on capital will be Rs. 32,75,35,000 which is equivalent to 6'46 
per cent. on capital. 

28. It will be seen from the above that the position is rapidly imJlroving, 
and there is every expectation t4at in 19:.!3-24 railways will again bring in a 
net profit to the , State. The unfavourable results in the past years since the 
war have been due to a variety of causes, most of which are now showing signs 
of passing a way. Difficu lt.ies similar to those which have affected rail ways in 
India have been apparent in every form of business in the country. Working 
expenses have risen to an unprecedented degree, and the earning power of the 
lines has not responded for the reason tbat trade was almost at a standstill and 
even passenger traffic languished or failed to increase, in sympathy with the 
financial condition of the people. 'l'here is, however, no reason to imagine 
that these conditions represent other than a temporary phase similar to what 
is apparent in every other part of the world. 

·29. On every line in India Retrenchment Committees are now endeavour
ing to reduce working expenses by introducing more economical methods and 
by getting rid of all classes of liabilities which do not represent matters 
absolutely essential~ to . working. Trade is now beginning to show signs of 
recovery and it may confidently be hoped that railway receipts will rise in 
sympathy. It is the fitst essential at present, therefore, to push forward the 
rehabilitation of all lines so that they may be placed in a position to meet the 
public demand for transport without difficulty, and at the same time" to 
endeavour by every means possible to reduce the working expenses to the 
minimum compatible .with efficiency. 

C. D. M. HINDLEY, 

Chief Commissioner of Bailways. • 

Dated the 29th March 1923. 
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Annexure to Appendix I. 

MEASURES DESIGNED TO IMPROVE CONDITIONS OF TRAVEL FOR 
3RD CLASS PASSENGERS. 

lfater 81epply for pa8Bell!Jera . 

. Every line is pa~in~ p~rti?nlar attention to this requir•'ment. .\ientian is mad" in tho 
~emorandum to wbtch thts IS appended of the experiments in providin<> supply in the train 

'-.Jtse~f but apar.t from this arrangements are being made to extend and ;,;prove tho ordir.nry 
statwn snp~h~s for passengers. 0!1. th! Gr~at Indian Peninsula Railway 43 stntions are pot 
~!own for tbts Improvement and provts1oo Is betog made for st:.ndpipee both on platforms nnd 

· m .3rd class. ":aiting ~~eds. 'I' be North Wester? Ra!lway wbi?h travers~s some very hot tmcu 
b~s1de.s ~rov1dmlf add1t1onaJ supply at many etattons IS conductmg experiments in cool etorll!,>e 
by butldmg specm~ drinking water tanks. These ins.tallatiooe cost Rs. 2,000 e.ch and . pending 
the result of the tnal t~mp<•rary arraugemeote .are bemg matle to improve tho water supply nt. a 
larg~ .numh~r of stat1ous. The Burma Ra1lways proposes t<> devote aboq.t Rs. uO,li!IO to 
prov1s10n of extl'a hydrants tbuugh arrangements on this line in this rcop"ct are reported to be 
generally good. · 

The :Bengal Nagpur Railway besides minor improvements at less important s!nti·m." has 
lllarge schemes for providinl!" new water SUJoply at atations. 'I'be Bengal and North Wt•stern, 
Rohilkund and Kumaoo, Oudb and Hobilkband, Madras and Southern Mnhmtta •nd South 
Indian Railways all propose to increase substantially the number of hydrauts :.nd improve 
supply of water. On the Eastern Bengal Railway 24 new stations are ~oing equipprd with 
hydrants and 12 tube wells are to be sunk. About a lakb of rupees 1s to be spent on these 
~~. . . 

The above are merely examples of what is being done. W u1·ks of this nature are not by 
themselves individually impressive bot in the aggregate tend to improve on passenger.' 
comfort. 

Waiting akeda a11d rooma. 

Very particular attention bas been devoted to this matter in all progmmmes. 
The Great Indian Peni;.sola Railway is providing new waiting accommodation at r,s 

stations and extending existing accommodation at 15 more besides providing additional sontin•• 
accommodation, the total expenditure on tbe'e works being Rs. 3·85 lakbs. The lleogal and 
North We•tern Railway is spending Rs. 66,000 in providing new 8rd clas• waiting 
accommodation .with separate rooms for Indian ladies at lU •tations. The Ea•t Indian Hail way 
has a number of smaller schemes of this nature and large ones at Jammawao, Kulti, Delhi 
and Burdwan. The North Westrrn Railway is providing new~ waiting balls at Karachi 
Bbalwal, Sborkot Road, Saogla Hill, Kbanewal, and otb•r stations.oumbering 13 in all, t.h~ 
total expenditure being about Rs. 3 lakbs. . . 

The Oudh and Rohilkband Railway is "Pending Rs. 1,06,000 on extra waiting accomn.oda
tion at lZ stations including a large scheme to· meet melr. traffic at Sitapnr. Tho Bombay, 
Baroda and Central India Railway bas a considerable programme of this work inolutliog the 
re·bnil~ing of the statio~s at Abmed~bad with very gr~atly i?"proved ~rd class a.c~ommodatioo 
which'" very badly reqmred. The Bengal Nagpur Ratlway IS exteodmg the wa1trng shed for 
pil<>'rims at Puri and is also providing pilgrim sPrais at 4 stations at an estimated cost of about 
Rs~ 1! lakbs. The waiting balls at 14 other stations are to be ~xtendetl and improved on this 
line. On the Rohilkuod and Kumaon Railway an Indian waiting sbrd is being erected at 
Katbgodam. The· Assam llen~alllai~way i~ spen~i1~g ~s. 7(1,u00 on. t.birJ class waiting b~lls 
at HI stations. The South 1ndtan Railway 1s pruv1dmg Improved wa1tmg shed accommodation 
at 10 stations; Indian retiring room and festival waiting shed at 2 sutions are al•o to be 
erected by this railway; increased accommodation in 3rd class waiting sheds is also bring 
provided at 7 important stations which are being remodelled. On the Eastern Bengal Railway 
the present 3rd class sheds at Katihar arc to be com!deraLiy increased iu size; wa!ting balls at 
12 stations are to be extended ; large sheds at 6 stations and email oues at 13 stat1ons arc to be 
erected; and !lrd class ladies' waiting rooms at 4 stations are to be built. The Madras and 
Southern Mabratta Railway i~ providing waitinrs sheds at 42 stations at. an estimated cost 
of Rs. 1, 71,000. 

indian refreakment rooma. 

The provision of Indian refreshment rooms presents a good many difficulties and all of 
the arrangements so far made are advisedly of an experim<ntal nature, the object being to ascer· 
tain the kind of accommodation most suited to local requirements. Owing to tbe wide differ
ences in caste and social habits of the different c!as .. es to be caterecl for in various parts of 
the country it is impossible to succes>fully adopt similar mra•urcs on all lines. 
:But on every line an effort is now being made to find out bow the wants of 
the public ca\} be met and so far as possible to meet them. The East Indian 
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Railway is providi~g M~hamed~n anJ Hindu refre•h.went rooms at How.rah. .The Great 
Indian Peninsula Ra1lway IS erectmg proper foo1l stalls w1th cook bousPs at 43 stations a( an 
~etimared cost of about ll.s. 2 lakbs; it is also mpplying stall• for tea and sweetmeats at 13 
13tations and ;,;proving the existing arrangements at a.no_tber 7 sta~i~ne. · The ~orth Wesrern 
Railway is putting np two rooms at ~'erozepore; It 1~ also proVId.mg vendors ,stalls and tea 

13bops at a number of statione. On the Ondh and Rohiikhand Ra1lway vendors . •hops. have 
been fixed at 4 stations and others are being provided. On the South Ind1an R'!l.vay 
Indian refreshment rooms are being provided wherever found necessary. On the Eastern 
Bengal Railway refreshment rooms for Hiudus and Mohamedans ?ave al!eady .been .Provided 
at 3 junction etations and it is the intention to provi~e them at all b1g stations, Jnnct!c.ns .and 
termini where passengers wait in any number. Durmg the next year at least (J such combmed 
Hindu and. Mohamed an refereshment rooms >viii be built, and there will also be considerable 
refreshment facilities at Katihar station, th~ total cost being about Rs. 60,000. The Madras 
and Southern Mahratta Railway is providing new refreshment room• or improviug the existing 
ones at certain stations. 

.Latl'ittea. 

The travellers' needs in this respect are to a great extent being met by improved arrange• 
ments on the trains 'themselves, ~t the same time improvements at station., espeoially the larger 
ones, are being attended to. 

On the Great Indian Peninsui.L Railway new latrines are being provided at 22 stations at 
a cost of Rs. ~4.,uOO. The Ondb and Rohilkhand Railw"y is spending Rs. 13,000 on the 
improvement of sanitary arrangements for 3rd d••• latrine• at Kashi. 'l'he South Indian 
Railway is erecting latrines at end of platforms with water conveniemes ana etLcient 
drainnge at 7 import"nt stations as part of remodelling schemes. Latrin~s nn station 
platforms at. 35 stations on I his line are also being provided at a cMt of Rs. 17,500. 
During festivals temporary latrines are provided where necessary. A special staff of sweepers 
are .engaged during such occasi,ms for the removal of filth and rubbish from places 
resorted to by passengers. In the case of large festivals like the " M ahamagam ".a senior 
medical officer with a sufficient medic:tl and sanitary stall' are placed in charge of festival 
arrangements. 

• Booleing faciL itie&, !'ai&eit platforms, etc . 

· Tliis heading covers a number of matters all affecting the convenience of paSFengers and 
in 'somR cases presenting considerable difficulty in >olution. The provision of adequate bookin<> 
facilitie• to suit widely varying number• at particulor centre~ is a matter of ve1y great 
difficulty bnt efforts are now being made on all li1>es to effect such improvem<nt as is possible. 
The East Indian Railway is e•tending tbe booking hall at C'awnpore at a cost of .Hs. as,ooo. 
Raised platforms are being provided at 5 stations and overbridgcs are to be built at 4 stations 
at a cost of over a lakh of rupees. Improved booking arrangements for Srd class l'asH:ngers 
are also being provided at Howrah. The Great Indim Peninsula R ai!way propose to erect 
separate booking offices contiguous to the sheds at 14 stations at a cost of Rs. 90,0011, lt is 
also propose<! to improve th~ existing. a_rrangements at 8 stations. For the exclnsion of beggars 
and loafers aud the reservation of waitmg sheds for the sole use of bona fide pass~ngers it. is 
proposed at 18 stations to erect unclimbable palisading to form an enclosure in which the 
waiting sherls, booking office~, food stalls· and other facilities for waiting pnssrngers will be 
~itoated, the t<Jtal cost being about Rs. 50,000. The Oudh and Rohilkhand Railway is 
extending p•Fsenger platforms at 27 stations and is providing shed over island platform at 
Ba!amau .and ve.r~ndahs. to fla~ st1tions at a :otal onst cf ov~r ~s. 80,0u0: 'fhe Assam Bengal 
Ra1lway IS prov1dmg ra1sed p,atform, overbndge, and electr1c hghts at S1takund station and is 
covering the island platform at La~sam station, the total provision in next year's budget being 
Rs. 45,000. On the South Ind1au Railway covered platforms and foot overbridges with 
coverings are to be provided at 7 •tations in connection with remodelling schemes; island and 
·station platform~ are also to be provided at these and other stations; at 3 stations platforms are 
to he raised; benches are to be provided at 50 stations and high power lamps installed at . 25 
stations. The East~rn Ben~al Railway is enlarging piatforms at :3 stations in the suburban 
area. On the Madras and SJuthern Mabratt'' Railway hi<>'h pow<•r lamps ·and electric li<>hts 
are to be pr?vided at certain .stations at a con•iderable cost."', The above explanations. in respeot 
~ .the v:mous classes !'f .'mp~ovements ~o not !'f cou_rse pretend to be comprehensive but will 
md10ate the progress whiCh IS bemg ma•le 1u deahng wtth the ard cla$s passenger traffic. 
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APPENDIX II. -
/1 

PRO FORMA ACCOUNT OF EXPENDITURE ON DELHI AND THE 
DELHI PROVINCE. 



BUDGET FOR 1923-24. 139 

Prefatory Note. 

I.-Scope of pro forma account. 

1'he fo~lowin~f~O fm·ma account, with its supporting stntements, exhibits 
the expe~diture, lDihal and annual, on Delhi and the Delhi Province and also 
any receipts and saving~~ which form a direct set-off to that expenditure. Tho 
a?oount has been prepared in consultntion with the Auditor General and carries 
h1s approval as r~gards both its form and its substantial completeness at tho 

- present da.te ~UbJect to the qualifi~tions implied in tile following prefatory 
remarks; 1t will be added to, or amplified later, if experience should show this 
to be necessary. 

2. The main item of the account, as regards non-recurrin"' expenditure is 
the Delhi project proper, the figures for which appear againRt item J of Part 
1.-Ini!ial O_utlay. The pri~cipal r~curring charge is that represt>nting the 
expenditure m the new provmce, which anpears as item 1 of Part II.-A.twual 
E:cpenditu,·e. ~ 

3. The account necessarily exhibits any expenditure occurring under the 
named heads, without qualification on account of contributory causes. It 
must, therefore, be clearly understood that the increase of expenditure, inolud· 
ing that in the Delhi Province, is not wholly due to the change of Capital. 
Thus, 'an increase of the garrison at Delhi on strategic grounds had been 
already independently and strongly recommended to the Government of India 
by the Chief of the General Staff and endorsed by His Excellency the Com· 
mandar-in-Chief in Juiy 1911, before the transfer of the Capital had been 
officially proposed, and the construction of the accommodation of the troops 
already there had long been recognised as pressing. Similarly the recent 
advance in the policy relating to education and sanitation, particularly the 
latter, would, under any circumstances, have involved increased expenditure 
in this city. For practical purposes, these considerations mu~t be ignored in 
the figured: statements, as well as various similar points of minor pecuniary 
significance. The same principle will be applied to the Railway expenditure, 
i.e., tha cost of any remodelling of the railway system which is connected with 
the constitution of the new Capital will be exhibited in full in the pro f01·ma 
account. A wholly independent railway requirement, such as the permanent 
marshalling yard which will eventually replace the temporary yard now in 
use1 will not be shown. 

11.-Relation between the pro form& account and the t•egulat• aocoun~s. 
'. 

4. A brief explanation is ad~ed. below conn~l'ting the various item.s_in the 
proforma account with the entr1es m the publ~shed accounts. and estu~at~·s. 
Some further explanations are also to be found m the accOllnt Itself and m Its 
supporting statements. 

5. The capital expenditure directly incurred on the construction of the Item I of Part I 
new Imperial Capital at Delhi is shown iu the regular accounts under the ::,:.,[•"1114 

special head "57-Initial.Expend~ture ?n the new C~pital at _Delhi."; The · 
only other item of expenditure whiCh will be r~oorded ID the capital section of 
the regular accounts is .that arising from diversiOns or re-arrangements of the Item S(b), ibid. 
railway system, which will appear under the head " 53-State Railways". · 

· 6. The initial expenditure incurred during the years 1?11-12 and 1912-13 
in connection with the provision of temporary !1-coommodatton fo~ the Govern· 
ment of India at Delhi, pending the construction of the new Capital, has been 
treated on the advice of the Auditor General, as a revenue ebarge, under a 
special' minor head styled "Temporary Delhi" subordinate to the major Jtom 2, ibid. 
head" 41-Civil Works". Any non-recurring receipts whic~ may eventuallY: 
be obtained in coimection with these temporary works, e.g., from the sale _of 
lands and buildings when no longer req~ired by the Go~ernment of Indta, 
will be sirr ilarly credited under a special head suhordmate to the major Item II, ibid. 

head " XXX-Civil Works". 
T t 
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7. The remaining e~penditure is mainly brou~ht to account in one do£ t~~ 
w.tys: either, first, as expenditure of the new Prov~nce ; .or ~ec?n.dly as epa 
mental expenditure chargeable to the Department In which It IS m~urred: . 

8. The expenditure and. receipts appertaining to t~e quas1·provme1al 
administration of the Imperial area ar~ brought to account m the s~me way as 
in the ·case of other minor .administrations and are eventually l'ubhshed ~ep~· 
rately, like the figures for Coorg and Baluchistan, in an appendix to . the ~Ivll 
Estimates. It will be noted that any grants whic~. mar be specially give~ 
from Imperial revenues· in aid of the Delhi Mu:ricipahty · or oth~r local 
funds will be brought into tbe regular accounts and consequently, mto th~. 
p1•o forma account also, since they will appear as charges of the D~lh~ 
administration. 

Items3 raJ and m 9. Expenditure which. does not appertain ~o provincial.administration is 
of Part I nf pro recorded, as in the case of other provinces, under Its appropnate departr;ne~tal 
forma account. head in the regular account.R. Thus expenditure on the land and buildme;s 

required for the. new Cantonmer.t, and any. cor~esponding receipts, app~ar 
under the .Army and Military Works heads respectively, under both of wh10h 
a special Delhi sub-Lead has been opened. Railway capital outlay has already 
been referred to. Railway revenue charges and receipts similarly come un~er 
the Railway account head. In these eases, the pro jo1·md account necessarily 
exhibits only initial expenditure and non-recurring receipts, as Military expen· 
diture is not being permanently increased and the influence of the new Capital 
on the ordinary daily receipts and working expenses of the Railways cannot 
evidently be satisfactorily isolated. This latter consideration also applies to the 
case of Postal and 'felegraph expenditure, which moreover represents ordinary 
administrative expenditure of the department, and is relatively insignificant in 
amount. For these reasons, in the case of this department neither the initial 
outlay nor the recurring receipts and expenditure have been included. . 

Items 4 to 7 and 1 10. There are also a few items of expenditure and of actual receipt 
and IV of Part I, or of definite saving which are not recorded in the accounts of the Delhi Pro· 
:=~ w:· i ~f't~rt vince or in the departmental accounts, but which it is necessary to take in to 
II of proformd consideration in calculating the expenditure on Delhi and the Delhi .:Province. 
aoconnt. Most of these are self-explanatory, but attention may be called to the intended 
Item I of Part I. treatment of the sale-proceeds of vacated lands and buildings at Calcutta (if 

any) and elsewhere. These will be credited under the major heads "XXXV
Miscellaneous " and " XXX-Civil Works ", and the pro fo,.ma account will 
take credit only for actuallmperial receipts. No account will be taken, in the 
st~tements themselves, of book transactions, or of the considerable savings ob
tamed from the vac~tion of rented accommodation; i.e., of relief in respect of 
rel!ta! paymen~s wh10h the Local Government obtains by giving up private 
~uildmgs previously leased. for provincial establishments, and moving the latter 
mto offices forme1:ly oc~upied by the G-overnment of India. .Any reference 
made to such savmg will, therefore, be found in an explanatory footnote [:See 
Part I, Note 5.] . · . 

~1. Outlay on stores and all other expenditure incurred in England under 
~ capital head or as . a revenu~ ?harge, which .ca:n be ~istinguished as appertain
Ing to the constructiOn of Delm or to the adnnmstratwn of the Delhi Province 
have been included in tb.e pro j01•mu account. ' 



PBO FOBMA. ACCOUNT OF EXPENDITURE ON DELHI AND 'l'HE DELHI PROVINCE, 

I PART !.-INITIAL OUTLAY.· 
[Flf?ures in thou .. nus of Rupees.] 

EXPBNDITU!IB. 

1, DELHI PltOJECT : 'Clapital outlay on permanent Delhi charge· 
able to Head" 57 "·(ior detai\a aee Statement l·A) , 

II, Temporary Delhi• • · • • , • , 
8. Initial n:penditure of-non-Civil Departments :-

(a) Military Senlceat • , , • • 
(b) Railwoyal . • . • • . . . . 

4- Non-recurring grant to- the Punjl\b Government in compensation for 
expenditure incurred on new headquarten buildings for the Com· 
ml.,lonershlp transferred from Delhi • • . 

6, Cost of withdrswnl to Delhi of Imperial offioea previou•ly located 
at Calcutta or elaewhera • • , • • 

6. Speolal non•recurring monetary concetsione to establishments of the 
Government of India.and attached offices on the oocasion of their 
tint move to Delhi , , , , • , 

.Ac\uals to 
end of 
1921·2~. 

.. 

A,17,27 
54,88 

82,47 
28,80 

1,86 

2,08 

Revised 
Estimate, 
1022·23. 

1,91,60 
tt •• 

G,49 
27,83 

Budget 
Estimate, 
1923•24. 

1,97,00 . .. 
!10,44 
26,17 

RBCEIPTS. 

I.-Reoeipta which nmy be obtained on arco~nt of Imperial buildings 
vacated by the Government of India c..1· a~taohed offices in con !teo• 
quence of the move· . . . • • • 

11.-Non·recurring receipts co 3JCOunt of Temporary Works • 

... III,-Recoveries on account of lnnd or buildings vncnted in the old 
Cantonment of Dalhi II , 

4,64 76 67 . 
• 0 

Actuals to 
and of 

1921-22. 

0 2 

5,09 

Revised 
Et~timate, 
1922-23, 

84 

Budget 
E111timate, 
1928-24, 

.... 
84 

ToTAL ToTAL 

7. Miscellaneous ll!m•§ , • , , , I IV.-Misoellaneous iterr.s 

e,so l,ts !,-to 
----1---1·----

7,92,85 2,2R,76 2,45,681 -----~--5,11 84 . 8-1. 

Total E:rpendltme to end of 1928·114 

Net ExpenJitnre to end of 192S-1!4 · 

. 

12,64,79 

12,68,00 

Total Receipts to end of 10!23-24. 6,7U 

•NoTB 1.-'J'he head" Temporary Delhi" hss been o)o&ed from let Aprill918, subsequent expenditure being treated"' pert of the exp,ndi tnre of the Delhi Province-••• Part II of Account. 
tNoTR !.-The e:rpenditura Included under item 8 (a) Ia that relating to the formation of the new Cantonment. Ite details are •• follow• :-

. To end of 192!-22. Revlaed, 1922-23. Budget, 1023-24. 
Acqnla\tlon of land 18,10 
Coat of bnUdingo , G!,SO 
Eatabliohment obargeo 6,70 
Toole and Plants 1,~7 

82,47 5,49 

18,4~ 

! • "" 18 

20,44 

; NoH ·S.-'fhe figures relate to charges for the acqutaitton of land and outlay on raUwa.y f11cllitiet at Nangal Raya and on n·count of D,.lhi New Cnpita1 Railw!\y \\ orks · · 
§NoTE .a..-The expenditure abown agatmt item '1 repruenta mainly the proportionate cut of the Delhi Audit Office and the cost of ttnlJ.'flralY e&tabli•hmeDt• employe-d in th~ EeutiAtiAft in connection witlt 

the olmn1:9 of Capital. 
.1\Non 6.-1'heoe beado will re<O..-d only actuol ,....lpto obtained from the rale of the Taeated buildings anci l.nd. Ao e:rplained in paragraph 10 of th• pr.faton note, tblo prooedu"' ha. the effect of esclndlnJ< 

a onb.tontlal trno anino~ln "'•poet of rented _.m:nodation. 'l'bua from 19JS-!4 to JP21·22 the Gonrnn,ent of ll•n~l, by moving their om- into the To<ated Imperial hu>ldingo In Calcutta, Mrod 
fl$,;8,,;00: rortly by being enablEd to dispense with private oecon:n>odation prniously leued,tnd rartiy by being r>Ue.ed frono tho D<c<tflity of ronting further OC<OrDmcdatior. 
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PRO FORMA ACCOUNT,)." :nl'i!:~DirURI!: 0~ DELHI AND THE DELHI qROVINC~. 

Expenditure. 

1. E%penditnre of Delbi 
l.lrovince • 

2. M iacellaneoua it erne 

Total e:rpcnditure 

Net e%penditure 

Actuals, 
192Q-21. 

65,09 

PAR'l' II.-ANl!lliAL EXPENDITURB. 

Revised 
Estimate, 
1922-23. 

57,17 

29 

Budget· 
l~:stima.te, 

1923-24. 
Ueceipto. 

' I.-Revenue of Delhi Pro-
!j0,06 vince• . 

' 

29 !I.-Saving under biU jour· 
, ~ ney and b'avclling 

allowances and contin· 
genoiea on account of 
ahorter move of Seore-
t&rint and att<U>bed 
offic ... t . . 

!--- ~--- --· ---

65,3·.1 57,46 50,35 IIJ.-Misoellntieaus Horns 

28,70 22,20 15,21 Total receipts 

• NoTs 1,-The detnila oi tbis item are given in Statement II·A. 

[Figurea in thousands of Rupees.j 

Aotuals, 
1921-22. 

84,11 

2,50 

3 

36,6l 

Revised I Budll"et 
Estimate, Estimate, 
. 19~2-23. 1923-~~. 

. 32,73 32,61 

2,GO 2,UO 

3 

~C,26 3o,14 

• t Non 2.-The figure abown against item II to a minimum figure calculated once for all ou the naoumption thst all oi!icea 
o~ portions of oflicesw~ioh previou]y moved between Ca~cuttaand S_im]a ha~e subsequen~ly move.d regularly between Delh~ and 
Simla. 'rhe actual navmg throughout baa beon brger owJUg to cert•m estabhshmeuta wb•oh prev10ualy moved. to Calcutta aei~g; 
retaiDoa in S1mla throughout the oold weather. . 
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STATEMENT I.-A.· 
!Jetail1 of Capital oatlay o• tile Dellli Project ftlorkit~g •P to llae total fig•re1 doftlll 

ofl'ro forml aeeoMtlt, 

143 

[Figma In tbo_,a. of Rllt-.] 

Itemo. 

.4..-Balariu and allowanco•-

(a) Preliminary Inveotigation

(•1 GJ>Zetted officers . 
(ii). Non-gazetted officers .. 

(b) Pnblio Works and Electrical officers employed on the Project-

(•) Ga•otted officen • 
(ii) Non-gazetted offiooro 

(c) :MiSClollaneous officers (inolnding 
Project-

(i) Gazetted officers • 
(ii) ~ on-gJ>Zetted officers •. . . 

• 
all otbero) employed on the 

B. --Traoelling allOtDancel of Ojftcer1 and EllabliiAmenl-

; a) Preliminary Investigation-

(i) Ga•otted officers • 
(ii) Non·~tazetted office'l' 

• 

(6) Pnblio Works and Eleotrioalofficers employed on the Project-

(i) Gazetted officers • 
(ii) Non-gazetted officers 

(o\ :lliscell•noons officers (including 
Projeot-

(i) Gazetted officers • 
(ii) N on·ga•otted officero • 

~II others) employed on the 

o.-81Vppliol, BeroiCOI and Oonlingenci•.-

·(a) Preliminary lnveotigation • . · • • • • 
(6) Pnblio Works and Electrical officen employed on the Project 
(CJ Miscellaneous officers .. . • • • . · • 

Le .. -On account of exchange • • • 

Total A, B, C 

Actnalo to 
ondof 
19~1-l!i, 

11,04 
1' 

44,90 
28,17 

9,78 
2,56 

2S 
2 

4,26 
2,56 

37 
13 

61 
3,64 

39 

lla•bod 
Eat! mate, 
19~~-~~-

... ... 

11,94 
8,14 

86 
6ll 

69 
60 

8 

' 
... 

70 

' 1,e9 

Budl!"t 
!Mimate, 
19»3-:W. . 

... ... 

IO,:!ll 
7,81 

... 

41 
3~ 

U7 
66 

9 

' 

98,68 21.04 21,71 
Deduct-Credits from other beach of account , • 20,18 9,09 4,04 

1-------·1----·-1---
Net Total A, Band C • 73,60 18,86 17,67 

p.- Work1 Ezp•ntliluro-

. (i) Bnildinga • • 
(a) Government Honea • 

.. 
(b) i!ecretariat • 
(c) Other buildings . • • 
(d) Legielative Chamben • • 

(ii) Communications • • • • 
(iii) Miloellaneono Publio Improvemento , 
(i•) Electrio Light and Power • • • • • 
· (v) Irrigation , . • • • • • • • • 
{en") Sanitation including storm-water drains, aewage and sowage 

disposal, water-supply, and conservancy. 
(vii) Toolo and plants . • • • • • 

(viii) Stook and Snopense · • • . • • 
\iz) Misoollaneono lnolnding snrveye camps and general pnllmi· 

nary expenditure connected with worka. 
(z) Maintenanoe during conatrnotlon , 

(zi) Railway diversion • • 

E.- Aoquisition of laud taken np for the Project 

F.-Other Miicellsneona expenditnre 
Reserve for fluctuation in exchange 
Minus Reserve • • • 
vduct-Reoo!pte on Capital Aooount 

Total 

"28,22 
47,49 

1,17,92 
64 

12,13 
7,98 
1,83 

21,ij2 
,7,60 . 

63,22 
17,28 
~8,93 

34,79 
77 

93,98 

6 

... 
20/1 

6,17,27 

. 12,47 
27,80 
18,22 
7,76 
7,20 
2,06 

15,20 
9,43 

24,tl0 

8,37 
9,65 

16,fi0 

10,95 
10,00 

-61 

11,26 
-12,2~ 

4,00 

1,91,50 

'" 80,00 
• 46,08 

51,06 
25,00 

ti,OO 
6,00 

W,6U 
8,00 

21,00 

4,00 
-35,00 

2,00 

111,00 
2,00 

1,97,00 
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STATEMENT II-A. 

Reoenue and Ezpenditure of IJellti Prooinct. 
[Figures in thonsands of rnpeos.l 

RBVENOB. EXPBNDITUBB, 

Reviled Bu~t &vised Bndget 
Actuall, Eoti- Est1- Aotuals, Esti- Esti-

Major heads of Aocount. 1921· mate, mate, 
. 

.Major beads of Aoconnt. 1921- mate, mate, 
22. 1922- 1928- 22. 192~- 1923-

23. 24. 23. 24. 

1.-CGStoma . . 53 1,35 1,10 2. Taxes on lnoome . . . 7 14 15 

11.-Taxes on Income. . 12,01 9,53 9,51 6. Land .&venue • . 79 43 39 

lV.-Opium . . •. 20 21 29 6. Exoiae . • . . 14 16 14 

V.-Land &venue . 3,60 3,77 3,86 7. Stamps . . 11 12 12 

.VI.--Exoiae . . 4,45 5,24 5,27 9. Registration • . . . 8 8 8 

VII.-Stamps . . 7,01 6,57 6,60 15. .Miscellaneous Irrigation Ex-
penditure . . 4 '6 5 

IX,-Regietratlon . . 42 44 45 
22. General Administration . 2,80 3,29 S,l9 

XIV. -Irrigation works for 
whiob no capital 28: Audit . . . "51 '23 "12 
accounts are kept . 1 6 4 

24. Administration of Justice 1,50 1,77 1,67 
XVI.-Intereot . . . 1 19 18 

X VII.-Adminlatration of Justice 19 23 22 
2,;. Jails and Conviot settlements . 1,47 1,22 1,17 

XVIll.-Jails and conviot settle· 
26. Police . . 8,74 9,74 7,98 

menta . . 22 25 25 28. Ecclesiastical . . 23 36 36 

XIX.-Police . 17 20 18 29. Politicel • . 1 1 1 

XX I.-Education . . 15 16 16 30. Soientifio Departments . 6 41 4 

XXII.- Medical . 4 8 7 31. Education . . . 3,76 4,84 4,84 

XXVI.-.Miaoellsneous Depaxt· 32 • .Medicel . . . 3,32 3,48 3,27 
menta . . 21 6 6 

33. Public Health . . S4 86 79 XXVII.-Corrency . ... ... . .. . 
lXX.-Civil Workot 1,68 1,20 1,20 

34. Agrioulture • . 33 so 18 

XXXIII.-Reoeipta in aid e>f 
35. Industries . . ... 3 s 

Superannuation, eto~ 6 4 6 37. .Mi!cellaneons Departments . 2 .. . "' 
_l(XXI V .-Stationery and Printing . 

~0 10 9 38. Cnrrenoy . . 8 9 9 

l(XXV.·-Mbc•llauoono . . 3,06 3,06 3,o4 
41. Civil Workst • . 18,87 17,06 16,53 . 
44. Territorial and Political Pen-. sions . • • 46 49 48 

45, Superannuation, etc. . 2,64. 2,68 2,65 

46. Stationery and Printing. .. 17 10 10 

4.7. .Miscellaneous 13,15 6,85 3,36 

Refunds . . .. . 1,98 1,71 1,75 

Speciol Additions-

41: Civil 1\'orks-Viceregal Eststes 
in India . • . , 2,94 1,67 1,53 

------
ToTAL 34,11 32,73 32,61 TOTAL 65,09 57,17 60,06 . 

• Excludes t ces of Delh, Aud1t Office deb.table to Part I. 
tFigures exclude transactions pertaining to the Imperial Division at Debra Dun, 
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APPENDIX Ill. 

COMMERCIAL AND FINANCIAL STATISTICS. 



H6 BUDGET FOR 1923·24. 
Appen 

COMMERCIAL AND 
Table I.-

I 
Beoord.a Nvenu compared with NCOrd.a upendituro omluding 1914-19111. 1915-1916. 19111-1917. 

Capital Expenditure on Railwayo, Irrigotion worko, Telegraph• /-------1------!----
and the Delhi Capital not oharged ogainst Revenue-

... 
~V,69,ll0 

Surplu • • • • • • • R 
Deficit • • • • • • • • • . • 

Capital Es:pendituro on Bailwayo IUld Irrigotlon Works not ehargod j 
agaiDR BeV8111111 • • • • • • • • B 

Capital outlay on the Indian Poatal and Telegraph Department 
not char!;od againet Revenue • • • • R 

Initial Expenditure on now Capitol at Delhi • • • R 
India's FiniDclal Contribution to the War • • • • • 

... 
11,67,711,•160 

... 
1,78,29,016 

17,(4,95,610 · 8,ss,s-;,u75 

• 64,06,4.16 

ll,ll1,7ll,660 ... 

Net Publia Debt inonned • • • • • • R 4,09,09,410 8,66,97,610 ll,66,7ll,620 
Net Pnblio Debt inonrred, inolnding Capitol truuactiono with 

BaUway Companies • • • • • • • B 1 _ 8~9·60·-"" S,uUo,837 l--:;-';-ll;;•~~.fi•~ll:':,S"'6"'""7 
Valu of commodities nported. uolnding Gold IUld Silver • R , 1,~,17,60,000 ---r,-w;48,iJo~litlif 11,47,87,70,000 

Ditto imported, ditto ditiAI • R , __ 1,'-l,PS,lO,OOO l,SS,1ti,90,000 1,Go,U,I!O,OOO 
x-a of E:rporta over Imports, uoluding Gold and SUvor • B. S7,S.I,5u,OOO --6f,sl;io,<Ol tl7,1~.so,ooo-
Net Importa of Gold • -. • • • • • B. ,. 7 ,ti-l,oO,OOO t l,IO,go,IJOO J---l'US,fiO,OOO 

Ditto of SUver • • • • • B. 8,87 ,llv,UOO 4,8S,UO,OOO 18,80,00,000 
To11.u. Nu 1Jrpoa2a oP GoLn .utn BtLVBB • • B. \--16,61,90,000 i S,ili,IO,Ooo , 83,U3,fi0,000 

E-.. of :&zporta over Imports iDoluding Gold and SUntt • R · :!0,4:1,60,000 6o,6 •• 1l •• oo.ooo 
1
· 66,011,3o.UOO 

Net Importa Of Cnr19noy N oteo•. • • • • • R ... ... 
Excea of Kxpor 1 our lmfortl including Gold, SilYtr and CniTIOIGJ 

Not•• • • • • • . • • • • H ~o.7~.so.ouo 6i .6~.o..•.•JOO I 
S.O...tary of Bteto'a Billo sold (Rupees) • • • • B. · § 11,61,88,Silll I §SO,M,67,,7ltcr) 
Sterling Equivalont,..;v.a • • • • • • £ §~,U8,llll §~'ll,!U,517(crl 
Silver ooinld at the Indian Minta • • • B I,11,95,SS.; I l,6ll,O'!,IUU 1 
Mnimpm priaa in peuoo of liD 01, troy atandard Silver In Loadon til (80th Apl.). ll8tJ t31ot ll.uob , 

I I 11118.) I 
MIDiDium -- ditto ditto • l!2l IISth and ~\ (6~h Aug. I 

I 
16th Novr.). 1 16.) 

Avenge Exnh•ngo upon S.O...tary of &tete' a BUlo oold per rupee • :U. •-oo..t. 1 1•. 61lSU, ! 
.a.to of Emhango fO! tha adi"u!tment of tran.cliono between the • 

Indian and linperial Tl9uunea • • . • • • b. M. j b. U. • I 
llaximnm rata of d~t 011 1:-na 011 domiUld at the Imperia\ 8(ht to 110\h A pl. IS (20th JID. 11116 

&nl< nf lncl!.,Calclltte. - ud 5th Now, to• to 8l.t Maralo 1 

Slot Dec. 191, I Ulltl.) I 
- ud lot JID.I' , 

. to 3ld llucb . t 

Minimum rato of clioocrnnt 011 1:-na 011 demand at the Imperial 1915). 1 I 
Bank of India, CalcaLta • • • • • • • S(Oth July to 5th 5 (bd Ju1101 to 

Aug.), tiod S.pL). 1 

I 
• 10 (boaa Lot to, 

6th Aug.1914.)ol I 1 

~I 6 (lot ApllDU 
• (fr<'m lat ApLJ , to lilt !liar. 1 "'29th July). ' 11118.) 

lluimnm rata of .u-.mt at the Bank of England 

M.illlmnm ditto 

lluimnm Gon111lnent bal- at tha Imperial Bank of India R lO,U.SO,OOO(Aar) 8,87,07,1.«1 (Aug,) 

U,Oil,BO,OOO 
§'9,('~ (0) 
§8~.9118.0116 (o) 

SO.i7,07,8~d 
88/a (18th Felty. 

11117). 
281 (lOth J .. l, 

lVI Go. 
••• '"14&1 • 

h. 44. 

8 (lot to lith 
April 111111 oad 
11th No~. 111111 
to tlo: Feb. 
IU17.) 

6 (!:!ad J ... I<> 
18tb :;.pt.) 

8 (lith J ..I1 1DU 
to litla Jaoy. 
11117 .) 

6 (I at April to 
lllda ~..11 
llllu.l 

IO,Il,S..,OOO, Uu. 
llinimum ditto ditto R '-86 o3,000(lioY.) .,d,78,000 (No~. 4..M,I3,0()J ()lay)' 

lluimam pries ia Calontta of 6 per cent. Wu Loan, 1D2!14T 
.Minimum ditto dllto , 
!l;laximum pr'.oo in Calcutta of o per .. at. iooome-laz bee loan,l940- 60 
llinimnm ditto dUto • 
Maximum priaa In Calnotte of Go..,mmont Sk per aont R11pee 

Seaa.riti• (Guuauteed) • • • • • • • • 

.lllnlmnm ditiAI ditto 

.llaxlmum prioe In Calcutta of 8 per .... t. Ru.pee Seoudtla 

.lllnimum ditto ditto 

Maximum -~ Olltotanding 011 London llegiotor of Ru)Aitl 
s-ritieo ..u-d for Intereot IJ rafta • • • • B 

Minimum ditto ditto R 
llasimnm prioe in LoDdoao13i per con~ (Rupee s-rltieo in Ooldj, 
MlnimiiiD dltiAI ditto • 
)lazimnm prioe 111 Lcmdoa of Indio Bl pn ..,t Stock 
IIIDimum ditiAI ditto 
II uimnm price ID London of Indio 8 per cent Stock 
llinlmnm t!Uto dltiAI 
llu.&nnu. prlee in Lcmdoa ol Indio llj pn ..,~ Stock 
II' WIDIUII . clitiA! di Ito 

- 16 .,.w. Ia LolldOII o!7 per unt tlto.:k 
M\•i••• au.to d\U.o -
Ma>im•m prioo In London ol lo\ per Mnt !hook : 
lliDlJDQJD. d1tlo OU.to , 
lla';im""' prUID London of '\ per oont Stock , 
)ho>mom ditto ditto , 
lluimaG GDY0111Dltlll\ Paper Cumoey crntatandtni 

II mim11111 dl~to ditto 

- ... 

' ' 911-1 I from lith · 03-1 (6tlo to lith 
to 16th ud 17th J,... 11115.) (ol) 

IAI ll6th J n11 
11116). 

Pl-8 (18th to 
Blot .lluoO), 

1>3 (ht April to 
''h Aug. 
lUI.&), 

79k !23rd i 
Dee. 1911> to I 
oth Jan. 1111~.) 
• 

80 (lot Ap l. to 
ll8tb J una 
1~16.) 

77 (Blot ADif, to. 67t (ll3rd U.... 
Brd Sept. IV 161. 11116 to ll~b , 

Jan. 1016.1 

9•115•58.000( .\pl.) P,M,P8,000 (Apl,) 
73,00,000( hr.) 8 81 17 000 (llaa.) 
631 (lla ) J ' ' ' ta (J~rl No qnotat1011. 

ltllf (Apl 821 (!ll'a.,). 
801 ( .llar.l Sot 1 A L) 
77! lA pl. 70! (Apr) 
6Pi (Mu.l out (A pl.) 

ll4 (Apl.l 6111 (Apl,) 
68(Jnu,) 67(May,) 

_, ... ... ... ... ... ... ... 

u-c~oc~ from Aprlll!I2J, ani ~ 

"' 
... 

8ll 17th aetl lith 
to l~h April 
lOltl.) 

69 (ll2ncl Feb. 
to ~nd M...,la 
and l!Oth to Blat 
Muab 1917.1 

7tJ (6th to l<lth0 

April IOltl.) 

611 (li'Jecl Fob. 
"' l!nd llar.la 
and l!O\b to Blot 
lloreb 11117.1 

P,76,70,000 (Apl.l 
8,80,4~,000 ( .11 ar.) 

} No quotation. 

m uv 
M 
67t 
67 ... . . . .. ... 

80,87 ,6li;OOocllar.) 

86,~,00,000 (ApL) 

111,681 
1,1147,,10 

l8,60,63,·t0l 
100•78 

1,~7.40,8116 



dis XII. 
FINANCIAL STATISTIOS. 
Miscellaneous. 

1917-1918. 1918-1919. 1 

BUD9"ET FOR 1923-24, 

1919-1920. 1920-1921. 1921-1122. 

-,---~-

12,18,06,110 ... ... . .. ... ... 5,78,06,135 23,ij6,28,8~5 26,00,86,276 27,66,01,700 
-

5,91,66,825 7,64,13,815 14.,42,99,228 ~6,65,72,100 :1:!,97,57,115 ... -
87,68,146 42,86,8!15 

1,50,00,00,000 • ... 
... ... 81,61,617 
£0,85,427 1,25,76,0ll 1,35,:!7,418 

' .. . 
' - ... ... 

1,78,76,00,090 11,47,80,675 8,9P,70,617 I 62,84,07,498 49,19,80,108 

... 
17,20,36,000 

20,18,00,000 
- 1,10,36,000 

1,91,60,000 . .. 
25,30,3~,00,) 

147 

80,&6,000 

38,64,17,000 
'114,80,000 

1,97,00,000 

27,6;,66,000 

1,711,94,9~,174 10.22,1iu,S6t 8,22,22,396 61,76,91,284 49,76,33,002 2!,97,14,000 27,6-;,66,000 
3,36,0"l,20,0UO 2,67,Q4,40,000 2,48,6S,HO,OOO -;;tb"12.:,8~'1c:;,7;ii8,"'10;<-,,::;,00~-_:::=== 2,~90,·10,000 

1,6~86,60,000 
2,55,30,90,000 I 
1,8~,66,20,000 ' 2,21,70,20,000 3,47 J3,60,uoo li,S0,41,20,000 ib)ll,24,9a,70,000 

1,14,32,00,o-.<O (C)-7~.49,10,0(Xf CCJ='3f,75~40,00t (b)57,84,40,000 
~s.ss,oo,uoo 2,10;so,ooo t-2,86,40,000 lb)a·;F.,1'"2.'-:oo'i!c,ooo;.o.-;.. 1------

80,54,90,000 60,74,"10,000 ' 
~6,17 ,80,000 t -5,66,40,000 

67,91,90,000 i 29.22,90,noo 6,48,40,000 16,09,60,000 lbi17,09,10,000 
64.6>;1-o,ooo -- _s;ou,2o,ooo Jl!,:~s.20,o.oO tbJii2,21,,o,ooo 

19,04,20,000 
44,22,00,000 6:ii,S5,60,000 . 

49,76,lu,uuo (c) 88,08,30,o00 c)-43,98,60,000 - (b.6,63,30,000 
••• ... ... (b)1,01,60,0JO 

86,82,90,000 6,39,20,000 ' 
oM ... 

So,3ll,90,00<l 4,89,20,000 49,76,10,000 (c)-88,08,30,000 (c)-43,98,00,000 (b)4,tH,SO,OOO 
§60,tl3,87,17d(Q) (a)ll8,65,41,000 34,54,98,000 ... ... 4,76,00,000 

§S,,880,6Sll\') (a)lk>,946,Sl4 31.~26,219 ... ... 3,270,000 
23,87,07,237 62,06,35,80~ 87,7ll,l9,;68 3.~1,30,089 1,110,@6,638 63,36,608 

66 (2lot to Uth 50 (2~th llarch 8Pl (11th feb. 721 (71h April 43j C27th Sep1. Sit (22nd May 
8eptr. 1917). 19191. 1920). 1920). - 1921). 19'.l2). 

86,\ (18th to 17th 65t t8th to lOth ~h (~tb April and 30f (5th llarch 32i (281\ Feb.& 30i (15th Dec. 
Apoill917). Apl. 1918.) Uth Ma.r 1919). 1~21). 2nd !Jar. 1922j. 1922). 

:u. 4·5S6d. 11. 5·M4d. 11. 9'691 fl. ... ••• 1 •• 4·522tl. 

h. 4fl. aud h. U. 11. 6tl. aud 11. 6d. 1 •. 6d., u. Stl., t.. Stl., 21. 4tl., 11. Std., t..S!.t. 1r. 3!<1~ :U. 3~1l~ 
26., 2•. "'~and 2 •. lijcl., 2•., h. :U. Sfd., h. I.. Sfd., '•· 4tl~ 
2.. 9d. llll., b. l~.t., 4tl., b. 4.~tl., and 11. 4.!fl. 

b. 8!11~ u. 6jtl. h U., and 
6 (lot April to 7 fl6th Jaa. to 7 (lllth to Slot :U. tid~& u. ~ 11. ~~~-

6th &ptr.l917 ll6tb Har.l919).1 :Uar.l920;. 7 (lot Apl to 91h 8 !16th Feb. 8 (lo\ to 26th 
&Dd Sid Juy. ! Jnnel9t0, 18th to 31st ,. arrh ApL 1922 ud 

1 
tD Slot March .Sov. 1920, to 1922). from 11th Jaa. 

1 1918.) 2nd :Mar. 1921). 1923). 
16 (7th Soptr. 1917 5 (1Srd May to S (5\h JIUUI 1919 5 (lo\ July to 5 (2nd .Juno to 4. 16th .July to 
j to :Bud Jany. 6th NOTr. 1918) to 14th Jon. Srd Nov.192"). 141~. Deo.l!l21). 25th Oc:\. 192111• 
, 1918.) Ull!ll). 7 l16oh April 7 I lot ApL to 
; 6i 12.ad to ,4th 6 (6th Novr. 1920 to Slat lot H•y 1921). '! (1st to 12th 
i AprU 1917.1 1919 lD Slot Har.1921.) April1922). 
' 6 (lot Apl. 1918 Mar. 1920.) 
, 6 (5th Aprl11917 to Blot liar. 5 (lot April IV19 6 (lot It' 14th '! (16th Feb. 3 (13th July 1922 
I In Slot M&Rh ! 1919). to 5th Nnv. Aprill:•20 i tD Slat llarch to 27th Fob. 

1918.) 1919). 1922;. 1923). 
21,G6,.,000{JIUIO) 8,80,47,000'Sept.l l8,2o,S3,000 (Feb.)

1
20,aR,,1,000iJuly) 25,87,4U,OOO 33,.19,07,000 (28th 

: I • (31st Jolyl. July). 
7,37,08.000 (NoY.) 8,6-1,89,000 (Apl.} ~7.«»,~2,000(Sept.)6,M,98,000 (Feb.) 5,M,d4,000il8th 8,22,54.000 (loth 

I I Nov.) NOY.) 
... , 98 96 PO 8f 86-6 
... ,. 90 90 77 78 81-G 
... ... } 9ol to 96 95 to 9o 89 111-4. I 
••• ••• ~Si so Sf I 

70 (6th to Ulh I 81.t7th to lllot 71 (lot April to i 60 (lst to 16th 62 (80th & Slat 51i (11th to 16th I 
lOop. and 81111 lioY. 1918.) 17th May). April 19~0 and llay 192!). .May 192ll &Dd 
Oot. 1917 to 6th to loth ll6th Feh.l92S). 
7th Feb. 1918.) Junary 1921). 

67 tl!Oih Jane to 65 (Srd May tu 60 (llit h Feb. to 
24th .t.u1• 1917.) 24th Juno 1918). Sbt .Mar. 1920). 69 (lot Nov. to 65-10 (from 3rd 55-8 (lot; to 17thl 

· ~lind Deo. 1920) March) April). 

60 (dlh to Uth 69 (6th to l!l!nd Gil (lol Al'rll to 50 (lot April to oS (Slot May & 50-9 (9th to 
tiep. and Slot Nov.l01"l· 17th May). 6th Oot. 19l!O 1s&Juue1!•:ll). ~d May llll!lll 
Oot. to 16th an•l 6th to 15th and from 26th I 
)Ja"'h 1918.) January l9lll). Feb. 1923). 

67 (lloth Jnr:e 68 (11th Apl. to 60 (l7th Fob. -'~ (hi Nov. to 47(lot to 4th 47-o-lll (1s1 to 
to :Uth Augt. 24th June to Slot )Jar. 2llnd n .... 1920, A pl. l9ll1). 18th .t.pri11PISS).I 
1017.) lUIS.) 1P201. 

8,0U,05,000(Apl.) 8,17,11&,000 (l111r.' 8,lti,74,000 (A pl.) 6,65,19,(/(hl (A pl.) 7,80,08.000 (Feb.) 10,50,48,000(Nov.) 
7,t7,61l,OOO(March) 7,8-l,70,000(JDiy) 7,43,68,000 \Ilea.} 6,13.12,1'00 (Sop. I 6,36,30.000 (Apl.) 11,68,19,000 (May) 

63 54 74 6Sf tl!i SSt 

4.~ 44 ~\ SSl Mt 3.11 6 7' m 61 6St tipt 

~~ ~: soi :~· :ff !~ 
&8 681 ''"} 431 41i 63i • 
60 68 60t 43 .&6f 6Qt 
'6t 44 ; ... tO ... 87f I~ ~~:t 

,.. lo:l\ \OS 

::: ::: ~&\ l~~ 

1,85,i~7o,ooo 1,7o,~~.s11,ooo 1,r9,1r~o.ooo l,sll,l!e,,i:l 
(Jan.) (Apt\\) (Oct.) (Au~.) 

1,68,71,07,000 1 1,67,oli,09,COO 1,67,81,86,000 1,71,711,07,000 
(April). • (Sopl.) IApl.) \Attr·l 

l0,\170 ,

1 

10,719 10,76@ 
1,760,4411 18,77 ,9fo7 19,68,824 

ll\,84.,8.1,6~8 ll11,86,lll,71G llll,ill,~4.8i6 
l~l·l!tl \ 1l11'7S 11a~s 

... ... . 

... ... ... .. . ... .. . ... ... 
l,U,7Ui;Ooo,(Oot.) 

... 
1,5UU8,000 
(Mar.) 

82,78,86,000 (Apl.) J.o~,9U,06,(,()() 
!A pl.) 

·- 10,1175 10,687 
).887,600 1,677,407 

10,61\,40,470 18,Xli,4-'.N9 
1111·111 U2·~ll 

(11) 1DOID4o n111ll'-- of \bA ()urolaqi)oplrUDIIIt. t') ~:'N': t.!;::..\U (.t.pdl '"hbnarJ). t Jlot-ato DOl ...... .-or .-1• 
va 

U\!,811,787 1,&1,~7 ,OSR -6P.~~:~IIl -l,M,DSI 9 ~~.9R,~79 



Appendix Ill-continued. 

COMMERCIAL AND FINANCIAL STATISTICS. 

'!'able 11.-Capltal Expenditure on State Railways in 1921·1922, and Estimated Expenditure on such works in 1922-1923 and 1923-1924, and 
· to end of 1928·1924, 

To end of Aocounts, l Revised Estimate, Bnd~et Estimate, To and of Sanr.tlon•d Balance 
R£.1LW.l.YS. remaining RBJUBI<I, 1920-1921. 1921·1922. I 1922-1923. I 23-1924. 1923·1924. outlay. nnspant. 

·- -· 

Ro. Ro, Rs. Ro. Ro. Rs. Rt. 

OPEN LINES. 

State Railways Worked by State. 

Aden Railway , . • • . . 9,89,909 S,25,987 1,99,000 88,000 l4,97,89G .. . ... 
• 

Delhi {new Capital) Railway Worko eohome S,C8,99S 11,77,156 27,32,000 26,00,000 88,73,14.11 ... ... 
Eaotom Bengal . • . • . • 89,05,69,990 1,12,4.6,622 71,00,000 1,25,28,000 42,14.,44,612 ... .. . 
.Jodhpur-Hydoubad (Britloh Section) . . 46,17,925 40,951 2,86,000 8,00,000 62,44,876 . .. .. . 
!olorth W eotern :-

Commercial . . . . 
:J { 2,86,16,979 1,37,12,000 8,21,11,000 l,OD,S-&,20,676 ... .. . 

97,79,82,296 
:llilitnry • . . 16,71,088 51,4.3,000 16,85,000 84,99,088 . .. .. . 

<ft. db and Rohllk hand . . . . . 28,88,17,1161 68,S1,2ll 80,95,000 1,22,50,000 21;,59,93,472 ... . .. 
st,res . . . . . . . 48,74.~84. -84.,04,~26 41,68,000 I 1,02,14,000 l,Hl,62,-106 ... ... 
Abandoned projects . . . S2,86,S16 .. ... I .. . 3'~,SU,31 b .. . ... 
Kbarsnrara coal6eld . . . . ... ... 1',00,000 ... 1·1,00,000 . .. .. 

I 
I 

I - ·-
I 

TOT.lL ST.l.TE R.t.ILWJ.TS WOBIBD BT St'AT.I: 1,62,16,02,824 ~.64,04,166 4,31,85,000 7,17,71,000 1,78,28, 12,490 

I 
... ... 



RAILWlYI. To end of 
1920-192!. 

Accounts, 
1921-1922. 

Appendix III-continued. 

Revised Eatimate, 
1922-1923. I Budget Eatimate, 

1923-1924. 

---------j-----!----1----~-----

0I'EN LINES. Rs. Rs. Rs. Re. 
Sta.t9 Railways Worked 

panies. 
Ahmedabad· Dhol ka 

by Com• 
' 

Agra-Delhi Cho~d 

Aaaa10·Bengal 

Baran·Kotah 

Pari I } 
... 11 

l~cn~al· N agp•1r R11ilwaJ 

He7.WndR Es:tension 

Bhopal 

Bum bay, Ba1·oda and Ceotrai India • 

Burma 

Eurma Railway Kz:tenaioftt : 

Cawnpur·Bandn 

Coo~oor-Ootacamund 

Dbone-Kurnool 

East Indian including South Behar. 

Great Indian Peninaula Railway Syatem • 

Lucknow-Barellly. 

Mad,.,.. anli Southern Mabratta Railway • 

South J ndian 

Southern :Shan States (Thazi Aungban) • 

'Iinnevelly <!uilon (British Section). • 
Ditto !Indian State :Section) 

Til'hoot Railway and Extensions • . 

'l'ota.l ~~tote Railways worked by Companies 

TOTAL 0PBN LINES 

1 

1,50,35,845 

17 ,41,30,Y99 

49,60,604 

48,'5,0J,S56 

13,01,807 

44,10,784 

49,80,40,089 

20,98,72,365 

81,59,740 

47,42,666 

10,18,342 

76,06,R6,813 

70,86,66,680 

1,3P, 19,2R6 

.00,63,98,201 

78,278 

6,714 
62,42,236 

9,197 

S,9C,19,SJ7 

S9,793 

78,655 

1,69,75.039 

57,66,569 

74,·18~ 

16,685 

1,81,086 

2,40,87,918 

2,23,66,529 

75,633 

81,66,722 

13,00,000 

60,000 

45,000 
60,38,000 

2,000 

3,15,87,000 

70,0(10 

a3,000 

2,97,60,000 

65,90,000 

... 
1,92,000 

26.COO } 
46,06,000 

10,000 

3,20,00,000 

3,86,000 

2,48,000 

3,20,00,000 

::::::: J 
96,000 

1,ii2,000 

5,000 

3,0!,65,000 

8,17,96,000 

3,50,000 

1, 84,60,000 

1,66,2S,OOO 

To end of 
1923-1924. 

Ra. 

13,00,000 

1,53,66,128 

18,90,92,949 

49,71,801 

68,11,10,618 

17,97,600 

47,95,~89 

57,67,65,128 

22,55,90,398 

83,21,425 

51,14,750 

10,35,3~2 

83,2P,18,231 

77,13,27,109 

1,70,26,918 

44,05,34.973 

Sanctioned 
outlay. 

Ro. 

• Balance 
remaining 
uoapent. 

R•. 

REU.lBB:B. 

.... 
Of 
0 



RAILWAYB, To end of Acoounte, 
192o-1921. 1921-1922. 

-

Hs. Rs. 
TOTAL OPEN LISES brought forward 

LINES UNDER COliSTRUCTION. 

Str~.te Railways worked by State. 
Khyber Railway 1Military line) • , • 10,39,70'/ 61,72,687 

• 
State Railways :worked by Com• 

Amda Jnmda 
pames. 

28,33,492 29,4.7,249 
Bermo Dunovn Se~tion_:_ 

. . 
East In:li~t.n Uailway ahara . . . 78,0!10 1,64,381 
Ben~l N ngpur RBilwav sh•re 98,199 • 5,88,060 

Bombay arbour Branoh EXtension . . 36,86,05H 12,99,481 
Vir.ag"p•~tam H~~orbour . . . 

Y.li.Y-. 
9,77,115 3,36,636 

ltarsi·Nngpur nnd branch to Pench 
Coalfield• , . . . 2,77,62,630 23,26,605 

Kaota Branoh . . . 14,87,000 8,76,716 
Onlnjori Badampahar B;ancb: . . 12,69,316 8,86,629 
Parvatipore Singapore Uoad . . . . 3,00,426 9,468 
Majri Rajpur • • • . . . ... 1,76,664 
South Kharanpura coal fields-

Benga! Nngpnr . • . ... 76,222 
Enst Indian , . . . . . ... 6,187 

Dbolka·Obanduka . . . . . 6,73,767 6,26,209 
Talchir coal fioldo . . . . .. . ... 

u prodijting ~~ourvoy . . . .. . ... 
Resla Chan 11 • • . ... . .. 
South K..,.npara proopecting ~urvey . . ... ... 

Total Linea nuder oonatru.otion . 3,99,94,711) 1,63,91,934 

La pte in 1922-23, to be reallctttd in 111"29·2' . ... ... 
Rt.'lerve . • • . . . . ... ... 
Readjuotrncnt of capital ootlav In EnJ<land of 

RaUwny Compani("a at tbe &verage rate . -26,12,021 1,2066,847 
Dl"n'urt-LnJh("l antidpatetl . . . ... . .. 

Provinoia.l-
ToT.A.L . 6,22,88,28,ti08 2U2,21.725 

JorW.t • . . 11,41,0!4 1,43,942 
United Provi~c:es-Resin'diatiliory . . 1,72,931 ... 
llurma • • • • . . 19,61,576 96,19,690 

GRAND TOTAL . 6,23,20,94,209 21,78,~467 

Appendix 111-cominued. · 

Revised Estimate, Budget Estimate, 'l .. o end of 
1922·1928. 1923·1!r.l~. 1923·1924. 

·-
Rs. Rs I Rs. 

ti9,87,000 64,00,000 1,95,99,294. 

38,07,000 28,3,,000 1,24,20, 7 41 

9,63,000 2,52,000 14,67,681 
9,6H,OOO 3,69,000 liU,12,249 

1S,9o,OOO 16,56,000 79,34,639 
7,06,00fr ... 20,18,661 

10,60,000 46,36.000 3,66,76,236 
~2,49,000 ... 26,06,716 
l!,~ij,OOQ ... 23,91,8!6 ... 3,09,89' 

lO,OO,COO 1',20,000 26,96,664 

2,8£-,000 Jl,U,OOO 10,01,222 
4.,64,000 10,34,000 15,04,137 

16,00,000 4,76,000 90,75,976 
6,43,0\JO 40,00,000 60,43,000 
~7.000 .. . 97,000 

2,00,000 46,UO,OOO 47,00,000 
2,2$,000 . .. 2,24,000 

2,06,71,000 :!,81,10,000 10,61,67,644 

8,63,95,000 . .. 8.69,95,000 ... 78,16,0o0 7B,16,000 

... ... P4,~,326 
- 91,69,000 ... -91,69,000 

18,62.~3,()(\0 37 ,06,79,(X)() 6,99,99,62,933 

... ... 12,84,13~ ... .. . 1,72,931 ... .. . 64,71,266 

18,ti2,2S,OOO S7,01S,79,000 6,00,68,80,666 

Sanction d Balance rcmainiDg 
outlay. unspent. 

I 
. R•. ! Rs. 

I 

1,96,86,820 86,626 

73,17 ,636(a) ... 

1 26,37,771. (a} 

71,97,90116) 
I<) 

3.09,89,163id) 
26,0i,689 
80.16,696 7,23,730 
~.31,069( e) 87,21,166 
22,11,387(f) ... 

} 31,63,886(g) 1,6B,026 
31,03,67' 27,698 

96,613• ... 
2,21,976• 

c__= 
I 
I 

RJUU.RKS, 

(a) Revlaod Eatimat•• awaited. 

(b) Eatlmato amounting to 
Ra. 97,66,£89 il under con1i• 
deration. 

(c) Conotruction oatimote not yet 
reoeiYed. 

(d) A revl~ed oatimate for Dl•i•l•• 
No. 41 i. under consider&· 
tioo. 

(e) Th projoot lo at pro10nt in 
abeyance. 

(fJ Betbed .. un ate arl'oantln'f 
to Bo. Sl,lti,SSI II uudor 
oon~ideratiiJn. 

(g) Bnieod oollmate awaited. 

• Cona1ru..-ticn o•ttmate awaited, 

-e. ..... 



, Appendix: III-continued. 

RAILWATB. To end of Accounts, llaviaPd Estimate, Budget Estimate, I To ttud of Sanctioned Balance remaining RE.KABB:B. 
1920·1921. 1921-1922. 1922·1928. 1923·J.S2f, I 1~23-19'>..4. outlay. unspent. 

I . -----· - ----·----

Rs. R,, Rs. Hs. 
I 

Rs. Rs. Ro. 
Grand Total brought forward 5,28,:!0,94,209 21,78,84.457 18,62,23,000 31,06.79,000 I 6,00,68,80,666 

Distributed as under-
I 

CAPITAL EXPENDITURE OK RAIL wAn (not I ' charged to Revou ue )- I 
59. C'nstroction of Railways . 3,84,00,86,214 22,96,38,935 20,l6,0o,roo SS,63,9o,OOO 4,65,77 .~o, 149 

Total und ;,charfed liability involved in tho 1.24,!·1,47,240• -1,64,17,210* -1,53,82,000 -1,67,16,000 1,20, 26,3~,030 
purcbnoo by 1 o State of the Capital of 
the Old Guaranteed Railwoy Comr,nie•. ' . 

. CulTA.L EXPBSDJTUBE ON .HAlLWAYS (c argud 
to Revenus)- . 

13. Conotruotion of Railway-
18,31,96,909 Central . . . • . • ... ... ... 13,31,96,909 

Provincial . • . . • • 96,6J,846 36,62,782 ... ... 1,33,27,678 

Total as above 6,28,20,94,209 21,78,84,467 I 18,62,28,000 37,06,7P,OOO I 6,00,68,80,666 

It 
DBDUCT-

Total initial 
Total 

Ciaaa and name of Railway. Amount redeemed Amount undisobaTfed 
liabilities. b1 redeemed by liabilities. 

aDDmties. &inking fund. 

State Baiiwayo worked by the State-
B.s. B.s. Re. Rs. 

Eastern Bengal Railway • • . . . . 4,92,01,450 58.81,060 28,82,270 4,04,32,120 
North Western Bailw'ia • . . 14,00,95,290 1,77,87,640 2,36,68,270 9,86,39,380 
Oudh and Bohilkhand ilway . . . lO,S3,60,490 . .. ... 10,33,60,490 

Total . 29,26,57,230 2,36,74,700 2,65,50,540 24.24,31.900 

State Raihrayo worked by the Company-
Bombay.!; Baroda and Central Iodia Bail way . 14,48,04,460 

5,84,17,300 4,M,l6,88o 
14,48,04,460 

East In ·an Railway • • • • • . 37,51,10, 740 27,62, 76,560 
Gre&.t Indian Peninsula Railway • • 47,51,06,680 9,5!1_80,010 ... 37,96,26,670 
Madras and 83uthern .Mabratta Hallway . 14,96,43,580 1.59,78,8()11 . .. 13,36,64, 780 
South Indian B~ilway . . 5,69,25,570 ... ... 5,69,25,570 

---- -- --

Total • 1,20,15,91,030 16,98, 76,110 4,M,16,880 99,12,98,040 
. 

GRAND TOTAL . 1,49,42,48,26P. 19,35,50,810 6,69,67,420 1,23,37.30,039 
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COMMERCIAL AND FINANCIAL STATISTICS. 

Table III.-Gross receipts k' five yea.t"s en din"" 192 i~~r n~ghexpen~es, and ~at receipts of State RailwAys for 
Estimates for 1So23•24• • Wlt Revtsed Estimates for 1922·23 and Budget 

STATE RAILWAYS. 

Open mileage at beginning of year 

Gross Receipts. 

INDIA. 

STATE RAILWAYS WORKED BY THE 
STATE, 

Aden 
Eastern Bengal 
North Western-

Commercinl Linel\ 

Military IJinea • 
Oudh and Rohilkhand 

8TA.TB RAILWAYS WORKBD BY 
Co><PAKIEB. 

Assam·Bengal • • 

Bengal-Nagpur • 

Dezwada Extensinn 

(Omitting 000, exoept in.A.ooounts.) 

ACC011NT8. 

1917·18. 1918·19. 1919·20. 1920-lll. 

M. M. M. 

1921-22. 

M. 

Ro•iood 
Eatimnte, 
1D2~·23. 

M. 

Rndl:'lt 
Estimate. 
1928·2•. 

M, 

2li,572 
M. I 

28,10u 26,580 2u,7oo 2·l,P62 27,108 
-------------- ---·------· 

Rs. Rs. Ro. Ro. llo. Ro. Rt. 

1,43,485 2.00,02( 
3,48,74,771 3,82,07,444 

12,2~.77,224 12,46,94,829 

2,82,00,370 3,29,48,P3o 

-1,20,1091 
4,45,41i,0721 

J2,32,80,b25 

3,14,64,2-14 

2,ti9,839 2,60,523 
4,u1,o8,U42 4,42,96,630 

12,97,78,559lll,S4,00,G6ij 

l,tiU4,78& 
3,2o,48,78o 3,31,8·1,,60 

72,64,284 . 79,08,099 1,01,20,975 l,'l2,65,216 85,16,384 

5,58,76,074 6,!9,41,370 u,59.31,392 6,39,37,890 6,67,91,168 
I 

5,13,179 6,22,461 5,29,380 6,20,598 

2,28 
5,32,27 

12,38,45 

1,78,17 
3,54,62 

1,16,00 

7,72,49 

6,28 

2,10 
6,88,00 

12,77,66 

1,90,86 
8,60,00 

1,20,00 

8,07,42 

8,65 

Bombay, Baroda and C•nt1al India 8,02,80,636 9,46,92,462 P,67,12,806 9,94,16,377 !IJ,25,81,934 11,70,75 11,80,00 
System, 

Burma • 

llnrma Railway Eden•ions 

Southern Shan States 

East Indian • • 
Great Ind.an Peninsula including 

Indian Midland 

Agra·Delhi Chord 

Bhopol 

Baran·Kotab 

Ca:wnEoro·Bands • • 
Jodhpur•Hyderabad (Briti•h Sec· 

t1on) • • • 
Luoknow·Baroilly . 
Madras aud Sunlhern ~!ahratto 

Railway. 
Mysore Stato lines 

Dhone·Knrnoo1 • 
South Indian 

Tinnevelly·Qui1on 
Tirhoot • 

Exchange . 

2,20,65,877 2,UR,70,481 2,97,14,049 ') 
I 

20,58,705 25,45,49il 27,U,727 t 8,26,29,019 8,5l,n,28S 

4,39,884 4,80,827 5,29,400 J 
11,61,42,477 13,43,96,239 13,25,76,404 13,84,16,068 18,88,87,678 

10,6o,u0,40l u,88,o2,d97 12,60,4:1,370 12,79,85,857 12,6l,i0,645 ') 

47,07,855. 1 
12,06,962 > 

33,67,17P 

9,94,950 

1,61,978 

3,08,939 

19,53,656 
26.74,674 

6,20,76,904 

44,50,953 

11,16,515 

1,83,314 

3,20,81" 

19,90,444 
S1,&4,29o 

0, 42,92,629 

46,98,873 

ll,00,90J 

1,88,936 

3,73,187 

60,80,667 

12,70,267 

1,62,8891. 

3,89.254 

1,77,242 J 
4,60,307 

16,81,739 18,i8,9i2

1 

1U,14,1781 
su,02,910 29,~1,72u sG.o~,l3f.l 

5,73,95,966 J J 6 56 08 8"0 1 
41,36,446 • • • 1 , 

62245640 ' •• u } 

1, 76,829 1,82,089 1,86,177 

4,18,96 4,27,20 

14,9),S8 16,00,00 

18,10 18,85 
35,64 36,70 

7,24,80 7,26,19 41,47,617 

1,20,216 
3,53,ti 1,272 

11,46,2<13 
92,55,H29 

44,48,501 

1,48,714 
3,58,90,979 

15,11,462 
1,09,10,483 

•i,01,48,113 } 1 
4,27,0<i,378 4,59,62,0361 6,12,75 6,41,10 

18,44,ijJS 
l,ll,33,o60 1,09,01,316 1,20,23,040 1,48,11 .1,44,F6 

I 2,42 2,41 

---1------·'-------... 
----- 81,69,27,3771_o_t,_o2_,42_'1-~6,62,41 

Total Centml • 68,74,d6,684 76,21,39,459 79,01,40,545 80,97,75,:!33 

81 ,64,42,250. 9!,02,42 06,52,41 so,92,R~,1 63 
India 

-----
4,85,127 4,84 4,88 16,09,425 3,08,925 7,29,105 4,86,070 

---,1-----1--~--------
• rss:90,76,109176,24,48,384 79,08,69,661) 80,97,75,233 81,69,27,877 92,07,26 96,67,24 

England 

TOTAL 
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,-----------------,-,--------.----- Revised 
f • AccouNTS. I 
[ I Estimate, 

Budget 
}~stimate, 
1928·2~. , 19li·18. 1318-19. 19W·2v. i 1920·21. 1921·22. 1922-23. 

~-------- J---4----'----~~~----1----1----:----
1 Rs. Ro.. Ro. Rs. Rs. Rs. Rs, 

Working Expenses, 

INDIA. 

STATE RAILWAYS WORKBD BY THE 
STiTE. 

Aden 

Eastern Bengal 

North Western-

}i 
I 

Cnmroereial Jines 

Military lino• 

ondh and Hohilkhand ·I 
dTATE RAILW.&YS WORMED BY I 

COHPANIBs, 

Ao•am·Bengal 

Bengnl·Nagpur 

Bezwoda lb:tension 

Bombay, Baroda and Centro! India 
Syatcm, · 

Southern Shon Stat•• • 

llaot Indian • 
Great Indian Peninsula. including 

Indian Midland , , 

Agra·Delhi Chotl 

llhopal • 
Bamn·Kotal1 

Cawn1>0l' .. Banda , 

Jodl1pore-Hydor•bad (British Sec· 
tion) • • 

Luckn OW· Bare illy 

Madrso and Southern Mahralta 
Railway 

Mysore State lines 

Dhone l!.urnool 

fouth Indian 

'l'irhoot 

Reserve • 

Dedurt-Ln.p11-as nntiripatcd 

'l'oT!L CENTRAL 

1,75,253 

2,01,06,680 

5,24,46,336 

],07 ,12,455 

55,08,773· 

2,63,9i,566 

2,44.,255 

8,5o,5o,4oe 

1,17,98,86611 

11,19,276 

4,16,9861 

I 

4,08,74,776; 

i 
6,71,01,7871 

17,92,61ll; 
I 

5,29,6671 

. 80,989i 

1,79,766 

8,8i,890 

ll,OI,U09 

2,46,21,<;J 

19,91,~42 

73 322 
' . 

2,66,014. 

2,25,04,170 
I 

0,86,38, 7!'15 

I 

1,32,83,182, 

62,66,776' 

3,03,67,272 

1,68,1791 

4,19,55,223 

1,38,97,390 

14,27,905' 
i 

4,63,!;9 
I 

4,t35,18,86ti' 

I 
6,96,05,861, 

25,44,9691 
I 

6,37,130' 

91,657 

1,9P,214 

9,37,398 

!3,29,601 

2,68,03,9031 

~2,C0,032! 
87,891 

1,52,01,322- 1,67,04,971 

6,68,841 7,05,R84 

48,76,2-J.S 40,64,400 

I 
-48,1&5, 

I 

3,02,66,46~: 

I 

2,16,857 3,24,009 

2,98,24,284 3,76,49,787 

8,04,3~,819 
! { 

l0,38,4f,038 
10,09,84,480 

2,46,08,721 

1,82,62,800, 
I 

1,~4,62,004 2,58,18,~84 

I 
I 

! 
84,18,871' 

I 

3,88,42,8291 

83,01,024' 84,38,775 
i 

•1,38,60,570, 5,83,17,921 

2.-18,2111 

5,33,70,10) 

2,87,807: 4,53,144 
I 

e,75,12,J38: 7,99,28,942 

1,62,64,1081 

17,16,3031 2,21,87,633 

5 29 64o
1J . 

"I 5,88,77,u44, 7,40,71,007 

i 
7,86,59,628 9,67,79,411 

2P,41,57P 38,72,26'1 

6,90,091 9,82,380 

94,468 1,G2,889 

2,51,308 3,19,088 

10,00,ii97 12,48,466 

1 <),91,603 19,96,187 

3,17,82,7241} . 
4,17,61,942 

22,76,326 

1,07,174 1,29,817 

2,18,16,709} 
2,56,95,061 

11,0~,968 

49,49,391 64,83,297 

2,47,26,298 

8,57,40,108 

11,80,71,49 j l 
43,05,25.7 I 
11,03,748 } 

1,16,928 J 
4,34,314 

15,13,210 

17,56,898 

4,69,12,876 

1,89,43< 

3,34,02,156 

56,71,764 

I 
I 

8 06' 
' I 

.J.,31,03i 

" I 9,tl,33 

2,28,7ii 

2,70,61 

94,37 

4,40,95 

J,8ti 

8,65,00 

2,50,57 

!1,84,58 

ll,38,09 

17,93 

20,28 

4,77,95 

3,69,07 

65,42 

J!O,OO 

2,80 

4,10,77 

9,18,:i8 

2,36,81 

2,43,21 

93,67 

4,8~,0P 

10,03 

7,65,00 

2,43,62 

9,77,20 

• 
10,81,73 

18,08 

19,19 

3,88,08 

61,57 

14 

85,82 
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i·-.------------------------~--~---
/ 

_/--E -RJ.ILW.A.Y8. 

~// 

8T-'.TB RULWA.TI WOBJLIID BY THB 
STAT B. 

Aden 

Easte!n Bengal 

North-W .. tern-

Commerci.llltnes 

Military lines • 

Oudh nod Bohilkhnud 

STA1'B RAILWAYS WOBKBD BY 
CoMPANIEs. 

Assam-Bengal 

!len gal· N agpur • 

Bezwada. E:rtension 

Bombay, Baroda and Central India 
System • • • 

Burm& Railways 

Burma Railway Extensions 

Southe•·n Shan State• 

East Indian 

Great Indian Peninsula including 
Indian Midland , 

Agra-Delhi Chord 

Bhopal • • 

Baran-Kotah 

Cnwnpore-Bnnda • 

.Todhpur-Hyderabad (Britieh Seo· 
lion) • • 

Luoknow-Bareilly 

M ndras und Southo•·o Mahrattn 
Roilway, . 

Myso1e State lines 

Dhono-Koroool. 

~outh Indian 

Tinnevelly-~oilon 

'l'irhoot 

Reserve • • . . . 
Lapses anticipated in working 

l!:xpense1 • . . 
Exchange 

Total ~BNTRA.L 

Accoune. 

Rovitod Budll'lt 
E~tillll\t~, 

1 
E.thnato, 

19~~·~3. 1!l~S-~~. 1017-18. 

Rt. i l!t. lit. Ho. I Ro. 

· 31,7ti~ 

1,4-7,G9,09l 

-56,99~ 

1,57,o9,!a 

i 

I 
-- 71,92~ i o~,9S2 i 

I .~2,18,618 I ,62,8~,368 
• I 

7,00,30,888 b,60,66,033 
! { 1,01,~6,628 

2,87,~fi,079 ' 
, -~1.~:1,932 -oo,Gs 
I 

1,06,66,763 1,3:?,0 :,·144. l,31,81l,7$1 73,16,2tlii 

I7,55,ol1 

2,94,78,608 

2,68,921 

4,62,30,130 

1,02,67;021 

9,39,430 

22,U~9 

7,52,67,701 

16,41,399 

9,16,74,098 

3,64,282 

5,27,37,2~9 

1,24,73,0911 

ll,l7,r;911 

' 27,708 

8,78,77,373 

20,02,!04, 

2,70,88,563 
I 

2,98,812: 

l!I,IJ,,hi5 

2,00,76,829 

2,12,073 

I 
4,33,42,wo· 3,:9,"1,239 

1.~~.49,94111 
9,98,4241 1,04,41,·186 

. I 
-240 

i 7,36,99,3oO 6,43,46,061 

4,84,58,614 4,91,96,83o 4,73,82,712 3,11,60,446 

11,68,417 16,74,669 19,05,984 17,67,294 

I 

711,1109 

1,34,73,242 

1,~7.~6·1 

2,26,02,992 

1,04,40,986 

4,81,47,565 

• 

21,68 
I 

3,3 I ,04~ 

1,42' 

8,11,76 

1,03,38 

6,117,80 

4,65,293 4,79,386 4,10,815 2,U3,887 

80,99,1641 

4,02,698l 

1,03,214 3,·14,47 

80,989 91,667 94,468 60,3141 

1,29,184 . 1,21,~05 1,18,879 70,171 16,993 J 

10,65,7.;6 10,63,046 6,81,042 6,90,6\U 

9,85,639 

4,00,968 17 

18,24,795 15,73,065 

2,74.,65,328 

21,66,176 

46,89·1 

I 
2,74,88,7261 

22,48,469 

60,823 

2,01,69,950 2,01,86,008 

4,77,362 ~.05,678 

48,79,681 08,66,083 

13,11,407 

2,56,18,232.1 
2,04,83,o98 

18,60,119 

69,666 52,766 

17,4fi,288 

1,95,95,9931 

46,743 5 
1,83,31,40~ } 

1,70,11,327 1,25,60,780 
7,40,660 

61,8~,flti91 65,08,0191 64,62,186 

.15,26 

2,46,85 

1,43,68 

82,09 

50,00 

! 
i 

-·70 

8,60,07 

-IS,H 

,l,l6,7U 

26,33 

3,23,38 

-3,9S 

1,83,58 

7,12,80 

~.tJ2,71 

27 

17,51 

2,03,02 

88,28 

-14 

86,82 

... ... ... I ... ... 2,42 2,41 
--------1---------'---~-----
~7.40,09, 170 89,14,89,766 33,65,84,084 20,40,37,709 16,02,49,874 20,18,671 82,60,91 

l(nglund 

Grand Total 

• ~09,426- 3,08,!125 ___:.2J,l05 __ ".:..__I__:·:__ --4,84 -- ',83 

37,66,1~,695 30,17,QS,081 38,68,13,7891 20,~~.B7,7ti91 1U,02,4!1,374 26,23,U 8~ ~6,74 

-
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Table IV.-Capital Account of Indian Branch Line Compante,., 

Uailwayo. 

Ahmodabad·Parantij . . . 
Amri!Jar-Patti·Kasur . 
Baripada Talbatd incJnding Panposh Rai· 

pura . . . 
Branoh lines under the Bombay, Baroda and 

Centrnl India Railway , , , . 

Centra] Pl'ovincrs Railways 

Chnparmnkh·SllKhat . 
Dhond-Baramnti . 
Hardwar·Dehra 

atakhal·Lala B•zar . K 

M 

K 

M 

p 

ymensingh-Bhairab Bazar 

hulna·Bagerhat 

andra·llhaun 

ao~ora·Jamner 

a.ra .. Serajgunj s 
s 
T 

, 

lalkot·Narawal 

apti-Valley 

. 
. . 

. 
. 

N et reoeipts or withdrawals 

. 

. 

. 

. 
. 

. . 

. 

Total • 

• . 

3C?, Delhi-Vl!I-19-16·6·23-Gil, 

. 

. 

. 

. 

. 

. 

ActuAts,1921·22. 

Receip!J. Withdrawals. 

Re. Rs. 

. 1,000 926 

72,000 20,678 

1,4li,3PO 1,64,870 

... ... 
11,000 13,289 

-32,641 -18,643 

... ... 
37,200 36,908 

8,47,277 4,31,~29 

... ... 
10,000 12,931 

.. . .. . 
4,000 7,029 

10,308 6,313 

-13,000 -1,080 

1,46,000 53,129 

--
7,26,040 7.17,179 

18,861 I ... 

R•vuED EsTuu.TE, BU!lGBT EBTUU.TB, 
1922-23. 1923·24. 

I -
Receipts. !Withdrawals. Reoeipts. Withdrawalo. 

Hs. I R,, Rs. Rs. 
. ... .. . ... .. . 

... 4') 41 58 

3,10 3,10 ... --
1,82 1,32 9,59 9,59 

66 76 25. 21; 

82 82 ... ... 
17 20 .. . ... 

1,10 1,10 2,20 2,20 
. 

5,50 5,90 91 n . 
1,90 1,90 3,10 3,10 

6 8 98 98 

1 9 40 40 

26 46 10 10 
' 

41 '45 5,75 5,76 

... ... .. . 6 

... ... ... .. . 
-----------

15,81 16,17 2~,69 29,86 

---__ I -
... 86 ... 17 


