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PART L.
- RAILWAY BUDGET.,




Speech of the Railway Member
' ' o introducing the |

Railway Budget for 1930-31.

1. It is my duty today to present to the House the Railway Budget for
the year 1930-31 No change of importance has been made in the form of the
statements submitted, and I do not think it is necessary that 1 should refer
40 certain minor alterations, especially as they are rather technical in
character. The Railway Board’s Memorandum contains detailed explana-
tions of the various figures, and in what I say I shall attempt to survey the
position on somewhat broader lines. The m in burden of the preparation
of the Budget has, of course, fallen on the Financial Commi: sioner, as usual, -
and I should like to take this opportunity to thunk him, the -Chief
‘Commigsioner and the Members of the Railway Board for the assistance
which they have given. ‘While Mr. Parsons was on leave in summer, the
post of Financial Commissioner was held by Mr. Rau, and I know the House
will pardon me if I acknowledge in a word the competence and energy
~displayed by the first Indian who has held the office of Financial Commis-
gioner. I should like also ‘to pay my tribute to the Standing Finance
Committee who have, as we are accustomed to expect, never failed through-
%ut the year to render valuable assistance in the control of railway

nance, .

2. May I express the bope that, as in previous years, Honourable Mem-

bers who give notices of motions for reductions in the Demands will indicate

~’briefly in their notices the questions tney wish to raise ? I¢ must obviously

Highten the task of the Government Members, if they know in advance on

what points they will be expected to reply :
R ‘ b b

Financial results of 1928-29.

3, When I presented the current year’s Budget to the House, we expected
that the surplus for the year 1928-29 on all lines would be nearly Rs. 9 crores.
Both receipts and expenditure fell short of the estimate, but the shortage on
the receipt side was the more serious, and the year closed with a net gain from
the Railways of less than Rs. 8 crores. The result was that we were able to
add Rs. 2} crores to the reserve after paying the fixed contribution.

* Revised estimates for 1929-30.

- 4. The falling off in traffic receipts in February and March 1929, was
unfortunately symptomatic of what was to come, and the financial results
of the current year can only he described as disappointing. We budgeted
for a total revenue of about 1,064 crores and a total expenditure of 95} crores,
and had this result been achioved, we should have closed the year with a sur-
plus of Rs. 11} crores on the commercial lines, We now expect that the
actuals will be more than Rs, 4 crores worse than the estimate so that the .
final surplus is likely to be little more than Rs. 7 crores. There has been a
serious decline in the loadings of grain and pulses ; oilsceds did well in the first
half of the year and badly in the second, and with two exceptions all classes

- - 24
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of traffic have been lower than in the previous year. The two exceptions
are cotton and coal. The increase in the cotton traffic appears to be due not
to a larger crop, but to the fact that it has moved unusually early, and we
must expect a decline in the coming months. The increased traffic in coal,
on the other hand, is, I am glad to say, the visible sign of improved conditions
in the coal industry and the lifting of the depression which has so long over-
shadowed it. The increase in the number of coal wagons loaded up to date is
5 per cent. or if the coal carried by the East Indian and Bengal Nagpur Railways
is included, 6 per cent. Conditions are now totally different from those pre-
vailing three or four years ago. The large stocks which had accumulated
at the coalfields have disappeared, and since May last the railways have been
moving the coal as fast ag it could be raised to meet an insistent public demand.
An important feature of the improved trade conditions is the recovery of
India’s export trade in coal, and this recovery is unquestionably due in large
measure to the admirable work of the Coal Grading Board, of which the Rail-
way Board’s Chief Mining Engineer is the Chairman. In November and De-
cember last, owing to an abundant rice harvest, there was a serious shortage
of labour in the coalfields, and the pressure on supplies became acute. Indeed
the maintenance of adequate stocks of coal on the railways became difficult,
and had it not been for the existence of the State Railway collieries, it would
have been necessary to take steps which might have endangered the export
trade. Firms with contracts to supply coal to the railways found themselves.
unable to supply both the railways and the export market, and as the railways.
clearly could not be allowed to go short, it would have been necessary to insist
on supplies in accordance with the contracts. Actually we were able to avoid
any action of that kind by increasing the output of the railway collieries.

5. I do not propose to analyse in detail the causes to which the reductio™
in earnings should be ascribed. The heavy falling off in grain traffic is clearly
due t.0 the unsatisfactory harvests of recent years in Northern India, but under
other heads it is not s0 much that traffic has fallen off heavily as that it has
failed to expand to the extent we hoped. India, like other countries,
is passing through a period of trade depression due to falling prices, when
buyers naturally adopt a cautious policy and goods move slowly. Conditions
such as thess must inevitably be reflected in the railway traffic
returns, and the falling off in traffic might easily have been worse than it is.
It must not be forgotten - that the reductions in’ rates and fares made
in the last five years were estimated to involve a loss of revenue exceeding
Rs. 5 crores in a full year, a loss which we.hoped to make good from the
expansion of traffic. For the present our hopes have not been realised, for
when traffic is inelastie, reductions in.rates and fares must inevitably bring
down receipts. But there is no ground for despondency, and I do not doubt
that when trade conditions improve, our expectations will prove to have been
well founded. Our reduced rates for long distance coal announced last year
have certainly acted as a stimulus to the coal trade and the lower fares for
third class passengers have been accompanied by a growth in traffic. The
passenger mile figure has gone up by 5% per cent. and the passenger earnings

this year are likely to exceed those of the previous year by aboub two-thirds
of a crore, ‘ : : .

6. On the expenditt;re side, we budgeted for tc;tal working expenses of

%s. 6{&1;- crores, but actually they are likely to be 2} crores of rﬁpeigehigher‘
Betad?d explanations have been given under the various heads in the Railway
ooxrd’s Memorandum, and I will not, attempt to do more than notice the salient

points.  As the mileage of the Indian Railways increases—and we expect to.

open 600 miles of line this year—expenses inevitably go up, for the new lines:
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have to be staffed and more train miles are run. Again, we have begun to
spend money on the improvement of service conditions of our lower paid staff,
and I shall have more to say on this subject at a later stage. Flood damages
have been unusually severe and have helped to swell our repairs and mainten-
ance bill. The stocks of coal on the railways had fallen to a low level in March
last, and the raising of them to an adequate figure has inereased the expenditure
on fuel. Finally, the taking over of the Southern Punjab line from the 1st of
January means an apparent increase in ‘working expenses of about a quarter
of a crore. I say an apparent increase, for the expenditure on that line was
formerly recovered from the Company and the recoveries shown as a © deduct ’
entry under working expenses, while from now onwards there will be no recover-
ies and both receipts and expenses will be increased proportionately.

7. I have mentioned the principal factors which have tended to raise
our working expenses, but during the last two years the growth of expenditure
has been rapid, and I recognise the obligation resting on those who administer
the railways to take all possible measures to keep down expenses and enforce
economy in every branch- of the administration. This is necessary at all
times, but when trade is poor and revenue is inelastic, there is particular need
to apply to every proposal, which means higher working expenses, the test
whether it ought to be put in force at once, or whether it can be postponed
with advantage. It may be, for example, that' a workshop could undertake
a larger programme of repairs, and that, if it did so, it might in some respects
be advantageous to the railway to put the work through quicker, but it may
be wholly inadvisable to assent to such a scheme during a year when railway
receipts show a downwards tendency. 1 am far from advocating that false
species of economy which postpones necessary expenditure only to be faced
by higher costs at a later date. But in present circumstances I feel that work-
ing expenses must be watched with a specially vigilant eye, and the Railway
Board some months ago drew the attention of Agents to the matter and
impressed on them the importance of keeping the financial aspect constantly
in mind. 'fheir attention will again be directed to the matter when they
meet at Delhi in March. The repair of rolling stock is a branch of railway
work in which much may be done to reduce expenditure by constant care
and attention, and I am glad to be able to inform the House that both the
average cost of standard repairs and the period during which an engine,
wagon or carriage is détained in the shops continues to fall. In this region the
results achieved by the East Indian Railway are particularly good and deserve
special notice. :

8. On the expenditure other than working expenses I need not dwell.
As compared with 1928-29, interest and depreciation charges are up by Rs. 1,09
lakhs and Rs. 58 lakhs respectively, and the expenditure under surplus profits
paid to Indian States and Railway Companies has been swollen by an un-
expected throw forward into the current year of the surplus profits payable
to the Burma Railways Company for the last nine months of 1928. On the
basis of the revised estimates, we expect that at the close of the current year
the figures will stand as follow. The total receipts from commercial lines
we put at nearly Rs. 1,05 crores, which is Rs. 1} crores above the receipts for
last ‘year. The expenditure is estimated to be nearly Rs. 98 crores—an in-
crease of Rs. 37 crores. - The net gain from the commercial lines will then be
Rs. 7 crores, out of which the loss on the strategic railways amounting to Rs. 1,81
lakhs has to be met. The balance of Rs. 5.26 lakhs is insufficient to meet the
contribution of Rs. 6,12 lakhs to General Revenues, and we shall have to draw
on our reserves to the extent of Rs. 86 lakhs.
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Budget estimates for 1930-31.

9. The Budget figures for the coming year do not disclose any startling
differences from the revised estimates. Qur total receipts will, we estimate,
amount to nearly Rs. 1,08 crores, a figure which is nearly Rs. 3 crores more
than the revised estimates for the current year. The total expenditure we put
at nearly Ra. 1,00 crores, an increase of slightly over Rs. 2 crores on the revised
estimates. The final result is a net gain to the Railways of nearly Rs. 8 crores,
which is about three-quarters of a crore better than the revised estimates of the
current year. Out of the surplus, we shall have to meet the net loss on the
strategic railways amounting to Rs. 1,80 lakhs and the contribution to general
revenues amounting to Rs. 5,74 lakhs. Only a small balance of Rs. 34 lakhs will
then remain to be added to the Reserve Fund. .

10. One important change, which affects the figures both of receipts and
expenditure, deserves special mention, I mean the purchase of the Southern:
Punjab Railway. Had we not taken advantage of the opportunity to purchase
this year, our receipts in 1930-31 would be lower by about Rs. 1 44 lakhs and
our working expenses by about Rs. 88 lakhs. ‘It will be seen therefore, that
our net receipts will be 56 lakhs higher owing to the completion of the pur-
chase ; and, since our charges for interest on the purchase price are only 37
lakhs, we make a clear profit of 19 lakhs from the transaction. I have thought
it worth while to mention the matter in order to make it clear that though the
purchase of the line in the current year has meant a heavy drain on our capital
resources, it is in itself a most profitable transaction resulting in a substantial
increase in our railway revenues. '

11. If we eliminate the increase in our traffic receipts ascribable to the pur-
chase of the Southern Punjab Railway (making due allowance for the fact that
the purchase affected also the last three months of 1929-30), it will be found
that we are budgeting for an increase in gross traffic receipts of only about
2 crores. This, I think, is a reasonable estimate, for while we may fairly
hope for a normal year, we are unfortunately not justified at present in antici-
pating any marked improvement in trade conditions. On the expenditure side,
we anticipate an increase of Rs. 1 crore in the charge for interest and two-thirds.
of & crore under depreciation. Both these charges of course follow automa-
tically from the increase in the capital at charge. For the rest, we expect an
increase of three-quarters of a crore under working expenses (excluding depre-
c1_a.t10n). Bpt .here I must remind the House that not only revenue, but expen-
diture also is increased by the purchase of the Southern Punjab Railway, and
if that factor is eliminated, the increass is only a quarter of a crore. That
Increase I can most conveniently discuss at a later stage. For the moment
I will only say that, while we expect fairly substantial increases under Adminis-
tration and Operation, we believe that these will to some extent be counter-
balanced by a reduction under Repairs and Maintenance.

Capital Expenditure.

12. T turn now to the Capital Programme. We expected to spend
during the current year Rs. 26} crores on works the cost of which is debit-
able to napital, and we now estimate that the actual expenditure will be
% little more than Rs. 24 crores. Next year the capital expenditure is placed
at Rs. 163 crores. These figures show clearly how greatly the position has
cnanged since 1927, when it still seemed possibe that funds would be forth-
eoming to meet'all reasonahle requirements for railway dovelopment. It has
now beco_me., evident that the most drastic reduction in the capital pro-
gramme is inevitable, and that in present circumstances thers is nothing for
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it but to cut our coat according to oar cloth. I need hardly say how deeply
the Railway Board, and I personally, regret that it should be necessary to
call a halt and to postpone the initiation of new projects urgently required
to meet the need for improved traffic facilities, knowing as we do how great
that need is. But financial exigencies have made retrenchment imperative.

13. How the Railway Board propose to deal with the situation is best

expluined in their own words, and I make no apology for quoting what is
said in paragraph 25 of the Railway Board’s Memorandum : -
" ¢TIt has become apparent that owing fo existing conditions, not only in India but
ontside India as well, we are unlikely to obtain funds for capital expenditure on
railways in the near future except at rates of interest substantially higher than those
at which they have been procurable in the last three or four years. A rise in the rate
of interest not only makes some projects either for extensions to the railway system
or for improvements to the existing system unremunerative; it also makes it necessary
to consider whether it is not wiser to postpone the inception of other projects which,
even with a higher rate of borrowing, may still be remunerative, rather than to burden
the railways of India with a large volume of indebtedness for money raised at a period
of high interest rates. Consequently we have this year, and propose next year, to
concentrate almost entirely on pushing schemes already in hand through to completion,
so that we may obtain an early return on the money spent on them, and have avoided
adding to our commitments at a time when the future is so uncertain by undertaking
new schemes.'’

The Railway Board in the words quoted accurately express the policy

laid down by the Government of India, but in one respect Tamin a

position to supplement what they say. When the scale of development

expenditure is for any reason subjected to sudden and drastic curtailment,

the danger always is that works in progress may have to be abandoned or

postponed for an indefinite period when they are half way to completion,

and if that happens, the inevitable consequence 18 that the money already

spent is largely wasted because it cannot come to fruition until long after

the due date. I am glad to be able to say that this result will not occur

“on the Indian railways to-day. In order to bring about the necessary
reduction in capital expenditure, it has not been necessary to bring to a

.standstill important works in progress, and if has. sufficed to refrain from
the commencement of new projects which would have involved the rail-

ways in heavy commitments for future years. That this danger should

have been averted is a satisfactory element in a difficult situation, and

much credit is due to the Railway Board, and in particular to the Financial

Commissioner, Mr. Parsons. But for the fact that, during the last four or

five years, constant attention has been given to restricting the wagnitude

of our future commitments, it would have been impossible to avoid very

serious dislocation in our plans.

14, Compulsory abstention from the initiation of new projects provides
an opportunity for taking stock of the railway construction programme as
a whole and for laying down the broad lines of policy which for the next
three or four years we ought to try to follow. It isintended to take full
advantege of this opportunity and to consider deliberately the best use
which can be made of such funds as are likely to be available during that
period. It isin connection with the Capital programme that the operations
of the Railway Department chiefly affect the general finances of the
Government of India, and in any review of policy the Finance Department
must take its full share. The Government of India have decided that,
in order that the position may be kept under control and that the
best use may be made of all sums available for capital expenditure,
the general questions of railway policy in their financial aspect should
be brought.under review at half-yearly intervals by the Finance and
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Railway Members of the Government in consultation—once at -the
beginning of the Simla season and once at the time of the Agents’
Conference in the autumn. I believe that very real advantages will
result from this new arrangement and I am sure it will go far to relieve
any anxiety felt by Members of this House that the Railway Department
is a law unto itself and not amenable io salutary financial control. I ought
perhaps to add that, while probably it will be matters connected with the
capital programme which will most frequently come under review, that
does not by any means exclude from consideration all proposed expendi-

ture on the revenue side which is likely to affect substantially the financial
results of the railways.

15. In a year like the present when we are rigidly restricting our
capital expenditure, it is natural that there should not be much to
say as. regards particular projects., Of the works now in progress
I need only mention the electrification of the ghat sections of the
Great Indian Peninsula Railway and of the suburban railways at Madras, the .
‘new Perambur workshops of Madras and Southern Mahratta Railway,
and the further prosecution of the Raipur Vizianagram Railway, which will
uitimately provide the Central Provinces with a new outlet to the
sea at Vizagapatam.  The only new work of any magnitude which
it is proposed to initiate is the doubling of the East Indian Railway
line between Cawnpore and Tundla, which hag become a matter of some
urgency. Asum of Rs. 20 lakhs has been provided in the next year’s
Budget for doubling the most congested section between Shikohabad and
Tundla. Of the works which we should like to have commenced but are

unable to do so, I might perhaps mention the Dacca-Aricha - Railway in

Eastern Bengal and the branch lines intended to serve the cotton growing

tracts north and south of Akola in Berar. ‘
16. Having dealt with the Capitul programme, 1 have in one sense
completed my review of the railway finances for the year, but there are one
or two matters about which I have hitherto said little or nothing, and to
these I musat refer before I closp. One of them may be dismissed briefly in.
a sentence or two. In two successive yrars I was so fortunate as to be
able to announce, at the time of the presentation of the Budget, sub-
stantial reductions in railway rates and fares. From the figures already
given it must have beeu evident to Members of this House that on this
-occasion I shall not be able to make any similar announcement. At a time
when we are compelled to draw upon the Reserve Fund in order to pay
our contribution to General Revenues, it is obvious that we cannot contem-
Plate any further reduction in rates and fares. Our first duty is to ensure
the solvency of the railways and reductions which we should like  to make
in order to facilitate the movement of traffic must await the coming of

better tiwes But apart from that, at the present juncture there isa
prior claim upon such surpluses and this brings ma to the second subject to
which I wish to allude. :

17. When I presented the Railway Budget last year, I promised that
we would set on foot a systematic examination of the service condition$

of our lower paid employers in order to ascertan what were the
measures most urgently called for in order to bring about an improvement,

and I mentioned, amongst matters which required to be examined, not only
the rates of pay and wages but also reductions of working hours, the exten-
sion of provident fund benefits to classes Who do not at present’en]'oy them
and improvement in housing conditions and so on. In order-to make this
examination possible, the Assembly agreed, on the recommendation of the
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Government of India, to the creation of a new appointment of Member of
the Railway Board who would be specially charged with responsibility for
all matters connected with the welfare of the enormous staff employed by
the railways of India. It is right that I should attempt, however imperfectly,
to convey to the House what has been done in order to carry out that
promise.

18. Mr. Hayman assumed charge of his duties at the beginning of April
last, and since then he must have been, I suppose, the busiest
man at the headquarters of the Government of India. His work may be
said to have fallen under five principal heads relating to : —

(1) improvement in the service conditions o the staff generally, and
in particular of the lowest paid employees ;

(2) the Indianisation of the railway services and the elimination of
racial discrimination ; ‘ ' 7

(3) the revision of the cadres of the superior services and of the
methods of recrnitmeant ;

(4) the relations of the railway management with the organisations of
workmen, and -

(5) the preparation of material, so far as the railways of India are
concerned, for the Royal. Commission on Laboar.

It would take me much too long to attempt to enumerate in detail all
the matters which have come up for review under the various heads.
That would require a speech to itself, and some of the subjects can only
be briefly referred to.

19, Under the head of Indienisation, I should like to mention the
special efforts which have been made to bring the Transportation (Power) and
the Mechanical Engineering Branches into line with the Civil "Engineering
and Transportation (Traffic) and Commercinl Branches in the maftter of
Indianisation. A scheme for the training of apprentices ha3 been in force
since 1926, but the pericd of training being six years, it could not provide
fully qualified officers until the end of 1932. 1In order to accelerate progress
in this direction, when it bezame necessary to fill eight vacancies in the
Transportation (Power) and Mechanical Engineering branches, it was
decided to invite applications both in India and in the United
Kingdom specifying the qulifications which represented the minimum
which could be considered, in the hope that Indian candidates might
be forthcoming who would be likely to develop into efficient officers,
The age limit was also relaxed, so that the field of selection might not be
limited. The result hasg been that four Indiuns have been appointed to
the Transportation (Power) Department and three to the Mechanical
Engineering Department. Aithough there were only two vacancies in
the latter branch, a third Indian has been appointed as a specia.l proba-
tioner in anticipation of the occurrence of a vacancy. It is proposed to
-continue similar arrangements until 1933 when the scheme for the training
of apprentices will bear fruit and provide the requisite number of Indians
for these Departments.

20. Under this head I must also refer to the elimination of racial dis-
«crimination, but I can only do so briefly. * The whole question has been
systematically considered and we have now reached a stage when the
material has been digested and consultation with the Central Advisory
Council is likely to be both helpful and fruitful.

21. I must now turn to the most important head of all, namely. the
improvement of the service conditions of the lowest paid railway servants,
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and here there are several questions which demand more detailed notice.
In May last, I received a deputation of the All-India Railwaymen’s Federa-
tion when a number of important subjects were fully and frankly discussed.
and our examination of service condtions has procecded largely on the-
basis of the representations then made. -First, I may mention the matter in
which we have been able to make the most rapid progress, I mean what is
sometimes called security of tenure and which arises out of the complaints
of alleged wrongful dismissal or discharge from rajiway service. This was a.
matter to which the Federation attach-d great importance, and a new set of
rules has been issued which it is believed will go far to meet the complaints.
made on this subject. I cannot enter into details now, but copies of the-
rules have been placed in the Library, and it is my intention also that
copies should be supplied to all members of the Central Advisery Council..

22, Nextcomes the revision of the leave rules. That is a‘question.
which has been under consiteration since 1924, but it proved impossible,
owing to the defective organisation of the Railway Board, to bring the
matter to a head until the new Member was appointed. The vules hitherto-
in force have besn defective in two vital particulars. 1n the first place, the
rules applicable to staff taken over with the Bast Indian, Great Indian
Peninsula and Burma Railways when they were acquired by the .State were-
manifestly open to the charge of racial diserimination, and, in the second
place, the existing rules in force- on the old State Railways are liberal enough
in theory but operated in practice to the prejudice of employees in infertor-
service, owing fo the condition that the grant of leave must impose
no extra cost on the State. The new leave rules have now been settled and
are on the eve of publication. ' .

All new recruits will come under the new rules and those at present in.
service will be given the option of electing to be brought under them..
These rules eliminate the objectionable features involving racial considera-
tions of the existing leave rules on the East Indian, Great Indian Peningula.
and Burma Railways.

So far as the inferior servants are concerned, the no extra cost condition is-
abandoned and the effect will be that a number of daily-rated employees, par-
ticularly in the workshops, will be admitted to privileges which they bad not
previously enjoyed. I may add that instructions will 'be issued to Agents
that where necessary in order to enable inferior servants and other subordi-
nate staff to take the leave admissible under the new rules, additional staff
must be recruited in order to form a leave reserve. Here again as soon as.
the new rules are issued, I shall be glad to place copies in the Library and
to furnish copies to members of the Central Advisory Council.

23. Next I would refer to the question of hours of employment and
Permd of rest, and here my ;e rence mv st be brief, for the Bill which is.
intended to secure the application to railway servants in Indis of the 60
hour week and the weekly rest day provided for in the Washington and.
Geneva Conventions will come before the Assembly at an early date.
Before the details of the scheme could be worked out, an immense amount
of spade work has been necessary, the whole burden of which has fallen
upon the Labour Member of the Board. The recurring expenditure which
the scheme will involve will certainly he not less than Rs. 50 lakhs per annum
and may amount to as much as Rs. 60 lakhs. It also necessitates the-
expenditure of something like Ra. 50 lakhs on the capital side, in order to
provide quarters for the additional staff, . :

24. There are other matter§ which have come under review under these-
heads such as improvement in the service conditions of workshop.
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employees, the acceleration of the payment of monthly wages, and welfare
subjects' such as education, to-operative credit societies and the staff
benefit fund, but the only one upon which Ican attempt to enlarge is
the revision of the wages of the lower paid staff. This iz obviously &
question of great importance, but if unnecessary expenditure is to be-
avoided it also requires the closest and most systematic examination. .
Mr. Hayman, rightly I think, commenced his investigation on the-
Calcutta railways, and the principal question which he discussed. \_mth.
the Agents was the wage which should be paid to the lowest unskilled
class of labour comprising gangmen, porters, bhistis, watermen, sweepers,
ete. After the discussions with the Agents, a detailed scheme was prepared.
in the first instance for the Eastern Bengal Railway, and in broad outline-
this has now been approved by the Railway Board, though certain details.
have still to be worked out. Ithas tuken time to settle, because it was
all important in the first case which came under consideration, to lay-
down the gen-ral principles which ought to regulate such matters, for if’
schemes are adopted without sufficient consideration, there is a very real:
danger that public money may be wasted. Now that the first scheme has
been passed and the general principles laid down, progress should be much
more rapid upon other railways.

25. 1 have attempted, very imperfectly I fear, to give the Assembly-
gsome idea of the magnitude and complexity of the problems with which
the Labour Member of the Railway Board has had to deal. I wish it had.
been possible, before the discussion of the Railway Budget, to lay on the:
table of the House a memorandum giving a full account of all that has been
done. It is my intention in any case to submit such a memorandum for-
the information of the Central Advisory Council, but it was impossible to get.
it into shapo before the presentation of the Railway Budget, since the
inevitable result must have been to delay progressin the schemes under-
consideration, and that had to be avoided at all costs. In winding up thie
part of my speech, I will only say this, that it i3 open to any Member of the-
Legislature to blame the Government of India because these matters were-
not taken in hand in earnest at an earlier date, and if that charge were-
made, Ishould not be too much concerned to reply to it. Butif the
accusation be that since the new Member of the Railway Board was appoint-
ed to deal with all the staff questions there has been any avoidakle-
delay in subjecting them to a scrutiny at once sympathetic and.
systematic and taking all possible steps to bring about the earliest
possible solution, then 1 would only say that that charge is without
foundation and could only be made by those who are unacquainted with.
the facts, During the last eleven months Mr. Hayman has thrown him-
self whole-heartedly into the discharge of the imporiant duties which
have fallen to his lot. He has given his whole energies unsparingly to-
their successful accomplishment.” I should liketo take this opportunity
of making clearly known the high value which the Government of India
Place on the services he has rendered.

26. I turn now to the question of the expenditure involved in giving
effect to the various schemes of improvement. In the first plac>, thereis
the cost of the additional staff required in order to secure compliance with
the Washington and Geneva Conventions and the capital cost of the quarters
for that staff. In the second place, there arethe schemes for the revision
of pay of the lowest paid employees of the railways which must obviously
involve extra expenditure, and in the third place, there is the extra staff
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which will be needed if the new leave rules are to .effect a real as distinct
from a normal improvement in service conditions. Very naturally and
properly Members of the Assembly may ask what provision has been made
in the Budget to cover this expenditure. It will be seen from the Railway
Board’s Explanatory Memorandum that of a provision of Rs. 28 lakhs
under Revenue in the current year'’s Budget it is not expected that much
more than Rs. 18 lakhs will be spent before the 31st of March next and in
the Budget for the next year there is provision for Rs, 25 lakhs in all under
Revernue and a similar sum under Capital for the construction of quarters.
Are these sufficient, it may be asked, to meet the expenditure likely to be
incurred ? : _

27. 1 may say at once that quite possibly these sums will prove to be
insufticient, and I should like to explain to the House the reasons why
-Government have not included in the estimates a larger provision. One
reason is that at the present stage of our enquiries it is not possible to
estimate with any accuracy the magnitude of the sums involved. Take
for example, the introduction of the new leave rules and the recruitment of
-additional staff to provide the leave reserve. Thesze rules will apply automa- ~
tically only to new recruits, and officers already in service will not come
under them, unless they elect to do so. We do not know what number of
-officers may choose the new rules, nor can we tell whether ia all cases
recruitment of additional staff will be necessary. If, for example, in a work-
shop the existing staff is redundant having regard to the volume of work to
be done, it may be quite possible to infroduce the new rules without any
increase in expenditure. In the second place, experience has almost invari-
ably shown that when new schemes are being introduced the money is never
-spent 50 fast as was originally anticipated, and allowance must be made for
that factor. Finally, I must mention the need for economy in the working
expenses of the railways to which I alludéd at an earlier part in
my speech. It would have been quite possible to make larger provisions
in the Budget and thereby swell the total working expenses, but this we
-did not consider advisable. I am anxious to make plain to the Railway .
-Administrations the importance which Government attach to keeping
revenue expenditure within bounds. I am inclined to think that an effec-
tive means of securing this is to keep the estimate of working expenses on
the low S}de. One point, however, I desire to make clear. If and when
"We are satisfied that the introduction of well-considered schemes involving
-expenditure are necessary in order to secure the welfare and contentment
of our staff, and if we find that the cost of these schemes cannot be met
‘without raising our working expenses to a higher figure than is set down
in the Budget, we shall pot hesitate to place supplementary estimates before
the Assez_nbly and ask the House t0 sanction the additional expenditure.
_I_a.m anxious to make this clear, because when our review of service condi-
tions discloses the fact that there are legitimate grievances, then it is the

desire of the Government of India and of the Rag.
should be redressed with as little delay as possasible.ammy Board that they

28. I will not apologise, Mr. President, for dwellj :
. > ol -, welling at some length
-on these matters which so deeply concern the interests ofgthe great bodyg of

railway servants in India. It is impossible for me howeve ilate

. r, to dilate n
them longer to-day. I desire only, before bringine ;ny speech tg a coanclugﬁ)%
to thank the House for the patie hich. ¢

] nee with which they h i
Ifn':,?ly’ %[) a.can:)wledgtla the flleendliness and courtesy gitl? ‘::h}ilzgr;;ih;n l\ei’e;ﬁi:ﬁ
-of this House have always listened ¢ ' :
affairs of our railways. o ° what T could tell th em about the
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1.—Statement of the Revenue of the Central

" Agoouxrs, 1028-39, LBRvigEDp ESTIMATE,
HEADS OF REVENUE. : - L )
1adia, England, Exchange. Torit. India. England,
®x1.—State Roflways— Rs. Rs, Rs, Rs. Ba, Bs.
(o) Commercial lintd—
Qross receipts—
Passenger trafiio esrn- .
ings 1— - .
.| 4,9581,0638 4,958!,638 | 4,21,00,000
gl‘:?i?‘lrcms. -. L] 30.38|38|377 i . i 30’86'38::"7? sﬂls:w:om ‘e
Other coaching trafic [ €,03,19,%76 . - 6,03,19,376 |  5,67,00,000 o
earnings, :
Qoods traffic earnings .| 65,60,01,026 e . - 6,80,01,025 1 60,37,00,000 -
Rira charges and other|  81,95,988 L0808 |
pavments from Rail-
Sundryearnings . .| 30340499 | . 643,14 0| s0semeas| 1s5300(  eas00
TOTAL RARNINGS 1.10,77,79,793 6,43,141 10 1,10,34,15,044 | 1,00,31,563,000 8,43,000
"Refands of Be;e: 18,35,256 - " 1n38,904 | | 17,£0)000 o
nue vollceted.
-.Dcduct—i Bamil'll.sl of] %,28,71,239 . - .7.88,71,280 6,34,50,000
) worked lines, ) - B s
Rarnings of Btate Rall-|1,02,85,88,501 6,43,141 10 | 1,02,92,11,451 | 1,03,79,53,000 6,43,000
WaYS.
‘Buspemss . . | ~-35,02,387 —38,0,387
-o:g:sl receipts of Btate | 1,03,80,85,013 8,43,140 10 | 1,u2,67,00,064 | 1,03,79,53,000 6,43,000
ilways, .
,D«a;r-é—g cg‘ irg exp.anu_eu 84.50,28,780 47,660,404 5,540 04,89,54,600 | 66,19,68,000 53,904,000
of Sta ailways. . i .
Surplus profits ;ﬁid to| 1,69,14,168 L 1,80,14,166 | 15180000, .. ..
Indlan Btates and raile
WAy companies, — —_—
Net :’eeeipzs .« | sBesze0m | —41,)8,328 —5330 |  36,84,10,208 | 385,08,37,000 | —46,51,000
-(8) SBtratogie linag— . )
Grass receipte « 1,6080,524 s 1,66,80,534 |  1,64,10,000
-Dcdurf-netulalndsaoi Re- 15,988 . 15,908 10,000
venne collected.
Working expenses , . 1,98,80,798 . 1,68,60,798 5,09,78,000 e
Netrecelpts . . .| —31,955%2 - —31,05,863 (  —46,73,000 w_
Total net receipts, Commer-  96,93,83,909 | —41,1,328 —5,330 85,02,14,740 | 84,65U4,000 | —4551,000
S clnlblin;i Btlrntaglc lines,
~+ubsidizel Companies: =
Gov:mmgnt share of snrplus 11,64,808 27,18,042 276 $8,64,026 16,93,000 44,78,000
profits, ete, :
XT1-A. Miscellanetns Bail. -
wny Becelpts— ) . .. -
A rﬂ,g:;'r:# lg:;flu_c.lntlon "1,04,18,368 1,04,13,368 |- - 1,37,65,000
B R B ] I
Ances. . ' . ‘
“Dividend on investmunts 11,57,263 .. . 11,567,882 11,25,000 {'
in branch lines and other ) .
- ‘Miscellaneous Recelpta, - ax -
() Btrate. ic l{nea— . . .
“i-f:"&'b:{'a Depreciation 2,080,858 2,068,868 | * . 8,10,000:
n nees.: . —_— p A
TnTA! RRORTPTS .  §7.63 D ) —5,054 87,48,75,050 | . 36,21,76, .,
Defelt in Ballway Reve: ' roroes | —18,84,361 - T 80,3000 | | o0
nue transferred from - . .
liceerve to me.1 in foll o i
the  contribation - to -
_Qenoral-Revennes . i
Tomar . 87,876,385 | —18,84,361 —5.054 | 87,475,000 | 87,00,08,000] —1,25,000

*For detalls sec statemant 1 (a),

L4
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Government from Railwavs in India and England.
1029-30, BupGEr ReTimaTe, 1030-31, ]
Inerease {1‘) Tncrense( +)
2 Decrense { ) Deoreaso( —
a8 linmpltn-sd [T '(!ll"gnam
Exchange: ToraL. “'fu’gg_gb;‘“’ Indla. Englend. | Exchange, Tétas, "“162‘9‘52_”"-
Bs. Ra. Rs. | Re. Ba, Bs, Re, Rs,
l
- 4,31,00,000 '—ﬂrﬂo.ﬂﬂo} 4,31,00,000 e e 4,31,00.000 +10,00,000
™ 31,18,M,000 —28,75,000 91,70,00,000 L e 3,78,00,000 + A8 00,000
- 5,57,00,000 | —36,00,000 5,7:4,00,000 - - 5.73,00,000 +1,00,000
s 66,87,00,000 -=1,25,50,000  67,57,00,000 o veu 67,87,00,000 +1,50,00,000
~(6,00,000 L -
4,000 2,05,00,000 | +10,00,000  2,04,67,000 ©,43,000 - 2,100,000 +6,00,000
4,000 | 1,09,3800,000 | ~2,50,25.000 1,11,7'.57.000 6,43,000 LILZA.m0.000 | +2.40,00,000
. 17.50,000 +3,60,000 17,850,000 17,50.000
. 6,34,50,000 | —49,75000  5,49,50,000 .- 5.49.50,000 | —85,00,000
4000 | 1,02,86,00,000 | —2,40,00,000 1,08,04,57,000 6,43,000 1,0,11,00,000 | +8,%,00, 000
4,000 [ 1,02,80,00,000 | —2,49,00,000 1,07,04,57,000 6,43,000 1,08,11,00,000 | +3,28,00,000
37,000 66,78,97,000 | +1,6597,000  87,57,81,000 50,081,000 68,08,88,000 | +1.35,85,000
w V| ¢ 1,8150000 | +88,80,000 1,89,00,000 1.59,00,000 | —29,80,000
—83,000 94,81,63,000 | —431,47,000  37,24,00,000 [ —4448,000 <] snf0,78,000 | +9,18,85,000
1,64,10.000 ~80,000  1,64,10,000 1,84,1n,n0n
10, +10,000 10,000 16,000
N 2,09,73,000 +8,78,000  £,09.48,000 2,n9,48,000 —30,000
1 . —45,73,000 | —%,73,000  —45,43,000 —4£5,43,000 430,000
- — 33,000 34,15,80,000 | —4,39,20,000  30,79,23,000 | —44,4~,000 88,'4,75,000 | +3,15,96,000
- . O - . -
88,000 82,50,000 +2,50,000 i  17,88,000 1,832,000 18,00,000 | —49,80,000
i
. 1,37,85,000 +2,10,000 ; 1,38,89,000 1,85,87,000 |  -+11,08,000
11,256,000 13,30,000 18,380,000 +3,05,000
!
v . ' | . . .
3,10,000 + 10,000 ' 4,07,000 407,000 +07,000
—1,000 36,20.50,000 | —4,34,50,000  3-,53,16,000 | —dbi, 6,000 26,10,00,000 | +1.87,50,000
e . 786,30,000 5 -+ 66, 34,000 - - .-, e —56,0,000
- . =1,000 37,06.80,000 | —3,48,30,000  36,63,10.000 | 416,000 o 3R10,00,000 | 4+1,03,30,000
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- 1(a) —Statement of W01k1ng Expenses of State
- Accovunts, 1928-20, , BEVISED Efrnaurx,
Eudn of -iurk!ng eXpenses,
‘ S indis; ' | England, Exchange, Toran, Indla, England,
Bs. Ra, Bs. Bq. Rs. Be.
Admintswation o Lo .| 154,8L075 | 43,50464 B30 | 138549470 | 13,02,00,000 | 45,9400 |
Repairs and maintenance . | 17,57,28737 { _ T A X2 X 13,07,00,000 .- -
t ' I ) :
!
r o ” o ! ' ’
Operation .' . . .| 257248005]  4,00000 | - i 95,76,48,005 | 135,76,60,000 [ 4,00,000
. . . . 1, <.
- ) ‘ ’ |
mpmmion. Tre e L] 11,00,48,508 - 11,20,40,668 | -12,18,97,000 [
- "F
e - -
Suspmmse ' . o._cel —S2443E4 | . .. A —andadsa| .. -
- e . .l . . e
Toran .| OT0067700 |  47,50,464 6,340 | @6,47,10,518 | @0,45,28,000 52,864,000
B 1 .
Mes-ﬂhnﬁg..\:foﬂed . 5,088,918 Aa,t_ss,u,szs 3,gs,eo,ooo
Working l:plnnu o] £4,80.28 468,464 5240 64,63,84,0600 | 60,19,60,000 £9,04,000
__‘__ —_— R L T I — - —,—““7 R o . - v C-—
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Railways—Commercial Lines,
Bupaxr Eerruars, 1050.31,

19:9-80. Increase () ’ Tnoreans (4)
Decreass (—) Decrease (=)
a8 aomparod as comparod

Exchange, | Toman |TRECEN | mam | Englnd | Excbange, |  Toras, | Bovised,
Rs. Bs.’ Bs, Bs. Ee. Rs. Rs, Rs,
7,000 | 18,02,000004 +17,00,000 | 18,85,00,000 46,91,000 14,83,00,000 |  +40,00,000
,,, 18,07,00,000 |  +07,00,000 | 17,30,75,000 17,30,75,000 | —74,35,000
. 36,80,00,000 | +17,00,000 | 6,35,80,000 4,00,000 $6,43,60,000 | +63,00,000
b= 3 .
13,18,67,000 —3$,000 | 1%,83,67,000 - 19,88,57,000 |  +63,00,000
T e o e . . " " s
37,000 €0,08,57,000 | 41,81,87,000 | 70,37,01,000 £0,01,000 ¥0,87,00,000 | +480,36,000
: 3 .
8,35,00,000 |  ~=24,40,000 | 2,79,10,000 “ 3,79,10,000 | ~—48,50,000
87,000 | 86,72,07,000 | 41,6597,000 ] &7,57,91,000 $0,01,000 8,00,83,000 | +1,35,06,000
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2.—Statement of the expendlture on Baﬂ“ ‘ays cha'ra-ed to

AaocovxTs, 1028-28, .

Revieer EsriMars,

Baaps oy ExPENDITURE, ‘ 1 } . ‘ .
C India. ‘England, | Bxchange. | ~ ToTar. India, England,
-’
— -
- R, « Ra, Rs, Rs. Rs, Rs,
10, State Railways:— ' .-
B N -
{a) Commerelal linesd
Interesti—
on Government capital at charge . [15,086,03,638 (10,43,20,536 1,386,706 | 38,40,71,070 |16,52,54,000 | 19,73,08,000 {
op capital contributed by Indian 4,03,451 | 1,46,11,504 27,282 | 1,50,42,328 4,15,000 © - 1,31,72,000
. Btates and Compaules. ' - I
. :
Total interest, commercial lines . « [16,00,07,0890 [11,89,41,180 1,00,077 | 97,91,14,200 [16,86,60,000 ( 12,04,75,000
(b} Strategie lincs—
nterest on capital at charge . | 1,41,81,448 1,41,81,448 | 1,37,50,000 e
TOTAL INTRREST 17,41,88,337 11,89,41,180 08,677 | 29,32,08,744 (15,24,19,000 | 12,04,78,000
11, Bubgidized Companies— do T
Land and nubs d, . v o 28L370 2,91,870 | 7,30,000
12, Miscelianeoun Ballw-y expenditure— .
Commercislynes . , . | 20,97,606 8,310,873 1,064 31,065,609 | 84,682,000 14,03,000_]
Strategic Iinen S . 20,707 0,707 80,000 P
Payments to goueral revennas— ’ )
Contribution* . . , , 6,23,10,457 — " 5,28,19,6%7 | 6,11,£6,000
One-third of the excess of rallway . e
rarplas orer three orqres,
Total payment to genoral revennep | 5,23,19,457 - . §,28,10, 467 ti_,ll,ss,ooo
13A--8urplus  Roflway Rovenze trauns- [§2 3,57,74,170
ferred to Raﬂw’ny Reserva Fong, | 12,82,74,170 e
Torar  , [28,40,40,507 |11,97,06,002 L,07,141 | 87,45,75,060 [24,75,87,000 | 12,10,41,000

* For detalls soe Statement 3 (a),
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the revenue of the Central Gover'n-ment in India and in England. -
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15»:6. Bopaxr EsrTiaTi, 1030.81,
Increass {+)
Decreaso (— Tncrease (+)
, with Budget, |  Tndts Enghnd, | Exoh o, Dcmmi'&)
il B. N . .
‘jxohanp. 'l'ou:.' 1020800 ] bl nglan ) Exchange, 0TAL "aﬁhenmpne .
1928-30,
. - &
Bs. ;7 T Rs. Re. Ra, Ba. Bs, ™ ‘ Bs,
il -
]
7,60,000 | 27,83,10,000 | —4 84,000 | 17,71,18,000 |  10,84,43,000 | 28,48,508,000 | 4+1,02,48,000
92,000 |  1,36,79,000 473,000 4,20,000 1,31,02,000 - 1,38,12,000 ~07,000
8,42,000 | 28,60,50,000 —4,11,000 | 17,76,33,000 12,36,35,000 30,01,88,000 | 4-1,01,70,000
i ) . . .
1,37,50,000 | —3,00,000 | 1,86,560,000 1,88,50,000 | 41,060,000
B,42,000  30,37,39,000 —7,11,000 | 10,15,83,000 12,26,35,000 " $1,40,15,000 | +1,02,7¢,000
- - ,lgoam —80,000 > G-Waqm LUl e o,mnm —»1,!0,000
4
T 10000 | © 40,55,000; —2,00,000 |  43,45,000 12,33,000 55,60,000 |  40,28,000
80,000 +80,000 80,000 59,000 —80,000
8,11,56,000 5,73,87,000 5,73,57,000 | ~86,39,000
—12,66,000 v -
6,11,86,000 | - —12,66,000 | 5,73,67,000 - 5,73,67,000 | —38,29,000
- T —3,26,73,000 $3,05,000 33,056,000 | 432,068,000
8,523,000 | 37,00,80,000 | —8,45,20,000 | 25,71,38,000 12,38,87,000 $8,10,00,000 | +1,09,30,000
[ .- oo - S - -
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2 (a) e=Contribution from Railway to General Revenues, 1929-30.

(Basod on actuals, 1027.28,)
_ Res. Rz,
1. 1percent, on eapitaliof0,63,53,67,749 at charge, commerofaltines . . . . . £,02,82,877
) Recelpta-(:omgmelnl:Ilneu'—' -
Grogs traffio recelpta - . | 1,03,08,32,888
- - -
Babaldisod Companies, share of surplua profits . . 35,60,%06
Intorest on Depreciation and Reserve Fand balances . I T . 70,85,054
. . ] . !
Dividend on {nvosiments in branch lines and other misecllaneous receipts P 8,168,714
) R T 1,03,80,85,002
i) Chargee=s Commereial lines— | e e
Workingexpen®s . o+ s - [ . - 63,20,60,006 | —
Indlan suﬁund Railway Companifes’ share of sn}plus proﬂts ' . '( ) . 1,57,18,502 )
Interest— i 7 o
‘()g oapltalatoharge . .+ » . .+ . .« ¥ T . & .| 2441,19,100
On capital coutributed by Indian States and Companies « - , = .~ 5| 1,618,337
Landsnd subeidy o+ & « + 2 s 0+ B . 0% & a 5,323,516 !
Miscollansons railway exponditnre . w s « . . . P 48,11,850
Contribution at 1 per cent, on capital at charge . - e w s o< e 82,92,677 )
niribation atlp palat cnre ..i__z'_. 07,05,04,601
ADBarplas . . . e e e e e e e m e 5,91,30,710
(tv) Contribotion of ono-fifthofpurplus . . « . + T .« + % . 1,18,26,143
‘8. (1) Total contribution from rallway revennes [1 plws2(¥)] . . . . pred 7,80,88,718
Deduct—L.pes on sirateglo lines borne by rallway revenues—
(0) Interest'on capital of 82,44,78,807 . . T = 1| 1840808
@) Losstnworklng o« . + o | 8470000
. 1,68,78,768
~ Q1) Not paymsnt duo from railway to gonezal revonues in 102080 ., - PR

0,11,88,003




BUDGET FOR 1930-81.

(a) ~=Contribution from Ra:lway to General Rovenues, 1930 1.

(Basedon aotuals, 1992.39,)

19

« 1 per oent. on capital of 6,03,73,40,863 at chorge, commeroial lings .

3, () Receipts—Commorolsl Lines—
Grosstraforecelpts .. o .4 . . .

Sabaidised Companies’ ghare of gurplus profits . ., .

Interest on Depreciation and Reserve Fund balances ., , - .

I

Dividend on investments in braveh lines and other miscellaneons receipts

(i) Chargeg—Commorcial Lines—
Workingexpenges . . . o+ . - . .

Indian Statesland Rallway Companies’ share of surplus profits .

Interest—
E [ On capital at charge . . . v . . [
On copltal contributed by Indsn States and Companics .
i
Lendandenbsidy .« o &+ <« « & s « &

Miscollanecous rallway expenditare . ., « » .

Contribution at 1 per cont, on capitalatebarge, . . .

) Burplas  + &« . 4 s e e e e

(iv} Contribution of one-ffthofsurplus , . .+ .+ + &

3. (1) Tolal contribution from raliway revenues [1 plva3(iv)] . .

Deduet—Loss on strateglo lines borne by rallway revenucg=—

(1) Interest on capital of 39,10,26,598

(i) Losefnworking . . « o

{11} Not payment due from railwsy to general revenaes in 1980.31 .

-+

R, Bs,
b - 6,99,73,407
.|1,03,07,00,004 |,
Jd sees0%0
. i.oi.ls,m
nl 1,573
1,04,31,00,710
.| 64,83,84,600
.| Lu014160
w! 20,40,71,070
1,60,42,326
. 3,01,870
J  :en503
J a9 a0
1,01,63,49,841
. 9,69,20,360
. 51,684,074
. 7,45,57,481
o naLe,us
o Bo0i8701
- 1,73,00,140
. - B,75,87,501
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8.—Statement of receipts of the] Cen,_tral‘_querqment\_ in India. and Er!gland for

. State
- T AO00UNTS, T 1928-20,— > ———~~| —~=— Bevigxd EvrIiiry;
Huiny or Aooovxr, .
R . . { India. England. ‘| Exchange, Torap. - ‘Indims ] Englpd:
Rs. Bs. Rs, Ba ) Re. | Es.
XLI~=Capltal contribnted by Rallwa
. Qompanies and Indian Biatés towards
14,784 - -

outlsy on Btate Ballways . - . 14,704

RN R
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e m e mw mm— e ——— ey S

Capital contributed by Railway Compa.mes and Indian Stetes towards outlay on

Rallways._--,,_ e —
12080, ' " Bupesr Esmaars, 193031,
T by |
Exchangs, [ Toriz. |as com " Indis. | England. Exobange, ToTAL. ll”oompa;d
with Budget, N with Rovissd
1020-30.. 1 A reassn”
- l‘ ‘
Rs, TR " B, Rs, Be. Rs. Ra, : Bu.
’ ( I 1 T |- - LT
. LAY 1Y
C ’ _’Pullglm L] Rt kL] T
1 .
e i .“' + ’ - -
i, 1 h
I ORI RN A R
[ U " v v T . -
b [F__. ar
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4,—Staterent of the Capital Expenditure of the

- ' AooouxTs, 1938.29. Ravisxp BsriuMare
' ) ) Eyql oy Exrzrprzoax,
’ India. England. | Exchange. Toraz, ‘ India. En .lnnfl.
Rs. _ Re, ‘n-. iBl. B!l. . Be,
Railway Capital not oharged
to Revenune :—
3, ~Construction of State Eallways 1
(a) Commerolsl Lints—
Open Line Works=
Rolling Btook s e s $,08,01,000
Other Works . . - 12,95,17,400
New Coustruction ] 8,79,72,000
Suspenso . . . . —44,81,507
Pur%l::;echnﬁml:%i}:e?s. am! 31,17,000
Deduet—Probable Throw forwa .
ToTat 14,9?,41,329 9,68,48,320 1,80,016 | 24,67,25,063 |18,74,00,000 ie,os,vs,ooo
(¢) Strategic Lines—
Open Line Works—
Rolling Stock . . . 4,580,000
Other Works e s . 165,41,080
New Constraetion , , 48,209,000
Torar .| 68,560,080 .:_ e 33,5;_3'3; 40,00,000 .
Tovin OMMEROIAL AND STRATEGLO
Liszs . [15,65,01,718 | 0,68,48,339 1,368,016 | 25,35,76,073 (14,14,00,000 | 18,03,73,000
3.0, =~Discharge of Dedentures , -, s 4,00,00,000 -86,324 | 3,00,30,878
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Central Government in India and 'England on Railways.

23 -

1039.30. Bupoxr EsTiMaTR, 103031,
. Increase {+) Inoroase (+)
: : Deccase (—) Decreass (—)
{ Exchange. | ..Toras, as compared Indis, England, Exchange, Torar. a8 compared
with Budget, R with Rovlsed,
. 1929:30, _ 1029-30,
Es, Bs, Be, Bs, Bs, Rs, Ra, RBs,
"e 8,01,40,000 +10,40,000 3,#5,25,000 | —2,16,186,000
11,58,95,000 | —1,28,85,000 £,76,75,000 | —2,79,60,000
, - 6,75,00,000 | —1,57,00,000 5,00,00,000 | —1,75,00,000
o —04,25,000 -5, 25,000 —78,00,000 =10,75,000
7,10,07,000 | 47,40,000 ™ ~7,10,07,000
- —85,00,000 59,00,000 80,00,000 |  419,00,000
11,85,000 | 80,80,57,000 —2,?4,10,000| 13,14,00,000 4,6,00,000 16,50,00,000 |—14,30,57,000
]
!
!
!
10,00,000 | —£,40,n00 | 8,765,000 |  —1,86,000
13,40,000 + 40,000 i 14,865,000 +1,45,000
- 16,00,000 1,40,000 | —14,60,000
. 40,00000 |  —8,00,000 25,00,000 e 25,00,000 |  —15,00,000
11,865,000 | 81,20,57,00 | —3,82,10,000 | 13,80,00,000 4,86,00,000 16,75,00,000 |—14,46,67,008
e . —2,05,19,000 e vas P
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A.—Railway Depreciation Fund

— - -—-j—- = - SR N
Budget | Revised Badgot Budget | Raviged Pudgst
“f;z%‘fgs" Egtimate, | Bstimate, Estinﬁle, Af:;;gs" Estimate, | Bstimate, | Estimate,
cT wle 1629-30, | 1929-30. 1030-31, T 1028-30, | 1op28-30, 102031,
! -
' H . : I -
- Rs. Re. Bs, Rs. Ra. Bs, | s Re,
Og‘LnlngL.ﬂo,Bmll 11,60,83,911 11, 60,06,631 [19,50,96,631 AI‘JE':I[':L; 9,59, 64,100/10, 50,00,000 11, 50,00,000 | 8,50,00,000
nee,
Deprecla- i
tion Fand,
i
Artrfgopri:,- 11,09,97.620112,80,00,000 12,60,00,000 (13,35,0,000 |¢! 11) olsl n g{11,40,86,031113,80,32,911 12,50,06,63; | 17,25,06,891 -
n 0 - aldandd,
Depreoin.
tirn Faud, -
i
i
]
TOTAL "« 2L,00,60,751104,10,6%,01124,00,90,631 far, 500,851 [Toran *l_r°°-°°:731-lm°-82.9u 24,00,00,631 (26,750,631
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B.—Railway Reserve Fund. .
Buodget Revised Budget Budget Revised Budget
Accounts,| posimate, | Estimate, | Estimate, Account, |poirnta, | Estioate, | Estimate
1628-29. 1 ypap.g0,” | - 1920.30," | 1030-31, 1028-20. 1"1920.30," | 1020.30, | 1030e31,
Bs. Rs. Re. Es. Re. " Tia, Re. Re.
opening |15,84,60,810(19,20,83,810116,42 43,080 117,50,18,980 |Appropriation e " 86,20,000 vou
balaneo. from Re-
. serve Fond,
Aptti\:opr::- 2,67,74,170 :3,25,78,000 « " © 33,05,000 cnla?ns tl:e“ g [18,42,43,060/22,65,56,810 17,50,13,060 |17,00,08,050
n nce,
Resarvo
Fund,
I~
PoTiv o |(8,48,43,050(32,55,50,810 16,42,43,050 | 17,00,05,080] Torar . (16,42,43,080 18,42,43,080 [17,90,08,080

as,ss.w,ami
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Speech by the Hon’ble Mr. T. G. Russell, Chief Commissioner of
Railways, in presenting the Railway Budget for 1930-31
in the Council of State. ‘ :

Sin,

In rising to present a statement of the estimated revenue and expenditure
of the Governor General in Council for the year 1930-31 in respect of Railways,
I must, first of all, crave the Council’s indulgence. Tt must always, I imagine,
be a nervous moment for a new Member when he first catches your eye, Sir,
and stands up to make his maiden speech. But I venture to submit that the
task is still more intimidating when that speech has necessarily to deal with a
complicated mass of figures, and this, of course, cannot be avoided in presenting
the Railway Budget. I can only say that I shall do my best to be as little
wearisome as possible to the Council, and even if I fail in that endeavour, I
trust that Honourable Members will overlock the shortcomings of an inexpe-
rienced recruit to their ranks.

2. I do not think I need spend much time on the final results of last year,
for they are generally known. Our traffic in February and March fell below
our expectations, and chiefly for this reason we were able to carry only 2,68
lakhs to our reserve instead of the 3,45 lakhs we had expected. Even so, the
balance in the reserve at the beginning of the present year amounted to the
satisfactory figure of about 184 crores. We also put 2,40 lakhs net into the
depreciation fund raising the balance in that fund to nearly 11} crores. This
was much what we expected when my predecessor presented last year’s
statement to the Council.

3. I can now turn to the current year, and I must admit that we have not
done as well as we had reason to expect. Qur traffic has suffered from the
prolonged labour troubles in Bombay and from the heavy floods in certain
parts of the country, while the general trade depression has counteracted the
stimulating effect for which we had hoped from the reductions of rates and fares
during the past two years. It is only owing to our purchase of the Southern
Punjab Railway in January last and to the pilgrim traffic to the Kumbh Mela
at Allahabad which seems to have surpassed all past records, that we are
able to estimate our traffic receipts from commercial lines at 1,02 crores
86 lakhs, which is 80 Jakhs above last year’s figures. But,even so, we shall
be 1,81 lakhs below the original budget figure. The Council will realise that
- these are estimates prepared when the results of two of the heaviest traffic
months are still unknown, and as in these months our earnings may easily
vary by 20 lakhs from one week to another, a forecast is extremely difficult.
Actually last week our earnings showed signs of improvement, and if this is
maintained we may do better than we now think it safe to expect. It is the
parcels and goods traffic which have been particularly disappointing. Parcels
traffic in prevailing conditions has not responded to the reductions in rates
which we introduced in January 1929, and, except for coal and cotton,
there have been—or had been up to the 25th of January—substantial
decreases in the loadings of most of the principal commodities that we
carry. Even with coal, I am afraid, the increase is due more to the fact
that railways started the current year with depleted stocks which they had
to fill up than to any marked increase in the public demand.

Our working expenses have also been higher than we had reason to expect
8 year ago. I will not go into certain accounts adjustments which affect the
comparative figures ; such Honourable Members as may be interested in them will
find an explanation of them in our budget memorandum. Briefly, we have had
to pay about 18 lakhs for the repair of flood damages and our bill for repairing
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and maintaining rolling stock has also risen substantially. I should like to
explain, however, that this is not due to any increase in the actual cost of
repairs; which is still falling satisfactorily. Taken as a whole, it can be as-
cribed to the fact that we have found it necessary to repair more locomotives
and other rolling stock in the current-year in order to keep the stock in first-
rate condition, partly because the strikes in the Bengal Nagpur Railway's
workshops at Khargpur and in the South Indian Railway’s workshops at Nega.-.
patam had caused those railways to fall into arrears in their repair programmes.

The increase in our working expenses over the previous year’s figure is
also partly due to the efforts we are making to improve the conditions in which
our lower paid employees work. Honourable Members will find in the budget
memorandum a good deal about what we have achieved in this direction in the
current year ; it is not as much as we could have wished. We have been
delayed to some extent in giving effect to the Washington and Geneva Con-
ventions relating to hours of work and the weekly day of rest by the fact that
the Bill which will enable us to deal comprehensively with this matter is still on
the legislative anvil. But all our arrangements are ready as soon as that Bill
is passed into law for giving effect to its provisions. We are also well advanced
with proposals for revising the scales of pay of lower paid staff where on
investigation they are found to be too low ; and in fact I hope that we shall be
able to issue orders on this point with regard to one of the State-managed
railways in the course of the next week or two. But I am sure Honourable
Members will recognise that any comprehensive revision means a great deal of
detailed investigation to secure that the money is spent where it is really needed,
and that this detailed investigation must necessarily take some time. I can,
however, assure the House that this matter is being most actively pursued, for
within the limits of our means we are anxious to remove any legitimate cause
for complaint on the part of our employees that they are under-paid for the work
which they do. What we want is a contented staff, and a staff which, because
" it is contented, is efficient. At the same time it is our duty to see, and we
propose to see, that no concession is given to demands which are unreasonable.
It must be realised that it is the railway user who foots the bill and we have
his interests also to consider. We feel sure that no one would wish that the

railway servant should not receive a fair wage, but it must be a fair wage for
a fair day’s work.

- 4. I must return to the figures of our revised estimates. We have had to
pay in the current year instead of in 1928-29, as we had expected, the surplus
profits for the last nine months of the Burma Railways contract to the
Company, it is this in the main that has led to an excess of over a
quarter of a crore over the, budget estimate here. We have also got to
find 1,09 lakhs more than in the previous year for interest on the capi-
tal invested in railways, and, owing to the development of the railway
system and its equipment, to provide 58 lakhs more for depreciation.
The final result is that we anticipate total receipts from commerecia}
lines of 1,04 crores 88 lakhs, which is 1,28 lakhs higher than last year’s
figure, and total charges of 97 crores 81.1akhs, which is 3,74 lakhs higher than
la st year’s figure. If these estimates prove accurate we should be left with
& surplus on commercial lines of 7,07 lakhs, of which 1,81 lakhs will be required:
to meet the loss on strategic lines. Chiefly owing to flood damages, that loss
is expected to be some 9 lakhs more than last year. There will be a balapce
of 5,26 lakhs which will go towards our contribution to general revenues
But the present arrangements are that the fixed. contribution is calculated
on the results of two years back and 1927-28 wasa better year for us
than the average. We have therefore to find 6,12 lakhs as our fixed
contribution this year, and, on our present estimates, have only 5,26
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lakbs with which to meet it. We shall' consequently have to
draw 86 lakls from our reserve fund, reducing the balance in the fund at the
end of the current year to 17 crores 56 lakhs, OQur operations against the dep-
reciation fund are expected to result in an increase of 1,10 lakhs in the balance
in the fund, leaving the balance at the end of the year just over 12} crores,
To sum up, I think we may say that though for the reasons I have given, 1929.
30 has been a poor year for railways, they have not, considering all the vicis-
situdes of the year, done too badly and at the end of the year their financial
position is still quite sound.

5. It is always difficult to make a satisfactory forecast of what the
Railways may expect to do in the succeeding year, for we have, under the
present arrangements, to frame that forecast at a time when there is very
little to go on ; so much depends on what the monsoon will be like and also on
the general state throughout the year of trade and industry. But it is more
than usually difficult, I think, to frame reliable estimates for next year in
view of the existing trade depression, and of the other conditions prevailing
in India to-day which undoubtedly have their repercussions on our traffic.
We have assumed, as we usually do, that the monsoon will be normal, and
that there may be perhaps some slight recovery in trade ; but while we have
tried to avoid undue pessimism, we have not thought it wise to be too opti-
mistic. We are therefore only anticipating a moderate growth in our traffic
receipts. We put our gross receipts from commercial lines at 1,07 crores 82
lakhs which is just less than 3 crores above our present revised estimate;
but it must be remembered that we shall be getting the whole receipts
for a complete year from the Southern Punjab Railway instead of for only
3 months ; and these are estimated at 1,70 lakhs.

Qur working expenses we expect to be 68 crores 9 lakhs, which is 1,36 lakhs
more than the revised estimate ; but nearly half of this is due to the larger sum
which we shall require to put into the depreciation fund. We are providing 25
lakhs for the introduction of further schemes toimprove the lot of our lower
paid employees in accordance with the policy which I have already explained
to the House, and have also to expect a growth of about 12 lakhs in our
fuel bill partly because the price of market coal is likely to be higher than it
has been the last year or two ; and partly owing to the increased use of electric
power on the Great Indian Peninsula Railway. Lastly—I am only attempt-
ing to mention some main items.in the account, full details of which are in
the memorandum—we ghall want 65 lakhs more for working expenses of the
Southern Punjab Railway, representing the amount which would have been
paid by the Company, had it continued in cxistence. Of the charges other
than working expenses I need only mention a further growth of 1,02 lakhs for
interest. - :

To sum up, our budget estimates assume total receipts from commercial
lines of 1,07 crores B2 lakhs and total charges of 99 crores 94 lakhs giving us
a sur'plus of 7,88 lakhs. As an indication that our estimates have been prepared
on cautious lines I would mention that this figure is lower than the surplus
actually obtained in any year since 1923-24, though it is 81 lakhs above
our revised estimate for the current year. After paying the loss on strategio
lines, which we put at 1,80 lakhs, it will suffice to pay the fixed contribution
of 5 crores 74 lakhs to general revenues and will leave a small balance of 34
lakhs for transference to the railway reserve. I shall be dealing in a minute
or two with our programme of work which will be financed from capital and
the depréciation fund next year ; and will only mention here that the effect of
that programme will be to reduce our withdrawals from the fund substantially,
80 that the balance in the fund at the end of the year will be increased by
4,76 lakhs to 17 crores 26 lakhs. - . .

-
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Before, however, I turn to the programme of works, there are two subjects
which I should like to mention to the Council.

6. The subject of improving amenities for passengers, especially third class
passengers, continues to receive the special attention of the Railway Board
and Railway Administrations. It may interest the Council to detail a few of
the measures which have been taken towards this end. The most important
question is undoubtedly that of overcrowding in third class carriages. I
think the improvement in this respect can best be expressed by a comparison
between the number of third class passengers carried six years ago and to-day
compared with the accommodation provided in these years. Six years ago
the Railways of India transported 545 million third class passengers; during
1928-29 this number had increased to 592 millions, an increase of 86 per cent.,
whereas the seating capacity of third class carriages had increased from 957,000
to 1,088,000, an increase of 14 per cent. The passenger train miles have
increased during the same period from 64} million miles to 83} million miles,
or by about 29 per cent.

It may also be of interest to record that the practice of carrying third
class passengers in goods wagons at the time of large melas has practically
ceased, at least on all main lines, and even during the Kumbh Mela at Hardwar
in 1927 and I believe 1 am correct in saying at the Kumbh Mela at Allahabad
this year, it was found possible to provide passenger stock for all passengers.
Since 1st April 1924, 68 additional Indian Refreshment Rooms have been
opened, 158 tea and refreshment stalls and 112 vendor shops have been
provided, 426 waiting halls have been added and water supply improved at
559 stations. Passenger platforms are being raised at busy passenger
stations as far as funds permit and in accordance with a regular programme,

7. The various Standing Committees formed to advise the Railway Board
on questions relating to standardization of equipment employed on Indian
Railways have continued to meet regularly and de useful work through-
out the year. The Locomotive Committee has completed detailed drawings
for 13 standard types of broad, metre and 2’ 6" gauge locomotives and the
drawings for three further standard types are nearing completion. Approxi-
mately 745 locomotives, to be built to the drawings of the 13 standard
types referred to, have already been ordered, of these approximately 340 .
engines are now in service. The performance of these locomotives is being
carefully watched and reports received from all sources regarding their be-
haviour are considered by the Committee, Such modifications in design
as the Committee recommends and which have the Railway Board’s approval
are embodied in the standard drawings and are thus automatically given effect
to on all future locomotives ordered. Generally speaking the new standard
types are giving excellent results. When compared with previous types,
they show increased speed and hauling capacity, combined with a reduced
fuel consumption. The introduction of standard locomotives for use on all
State Railways and the inclusion of the locomotive requirements of all r=il-
ways in one combined call for tenders has resulted in a very large reduction
in the number of different types of locomotives ordered each year, with a
corresponding increase in the number of engines of each standard type.
This policy must ultimately result in a considerable reduction in the first
cost of our locomotives. The Locomotive Committee has not confined its
attention entirely to the design of new locomotives; it has devoted consi-
derable time to the improvement of existing types, and as a result of it
efforts it has been possible to modernise a large number of existing locomotives
by converting them from saturated to superheated steam, with a resultant
increase in hauling capacity and reduction in fuel consumption. The Carriage
and Wagon Standards Committee has also not been idle ; detailed drawings of
39 standard types of broad, metre and 2 6" gauge carriage underframes and
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wagons have now been completed and the drawings for 14 further types are
nearing completion, , To the drawings of the 39 standard types referred to
some 6,700 vehicles have been ordered to date, of which approximately 6,400
have either been or will be manufactured in this country. My remarks re-
garding the standardization of locomotives reducing their first cost apply
equally to carriage underframes and wagons. The position is, however, differ-
ent inasmuch as there are no locomotive builders established in this country,
whereas there are several wagon building firms. If we consider the position
of the Indian wagon building firms in relatiom to firms in other parts of the
world, it will at once be seen that as a result of standardization the Indian
firms will be called wupon to build only a limited number of standard types,
and should therefore be in a position to introduce mass production methods
and so successfully meet foreign competition from firms that normally receive
orders for vehicles of every conceivable type from all parts of the world.

The Standing Committee on Standards and Specifications has continued
its work of framing specifications and standards fer all class of storesin general
use on Railways, but owing to shortage of staff, it has only recently been
possible to commence the. work of drafting and publishing specifications in
accordance with the Committee’s recommendations. As the purchase of
stores in this country is extended the need for the issue of standard speci-
fications for the guidance of local manufacturers and merchants grows more
urgent and it is hoped that this work will be well advanced before the close
of the next financial year when the New Stores Purchase Rules will be given
effect to. Generally the effect of standardization must be to confine our
business more and more to the Indian market. :

8. The Council will remember that the approved programme for 1929-30
provided for a capital expenditure of 37 crores of rupees, of which 26} crores
was new capital and the balance of 104 crores was to be drawn from the
Depreciation Fund, Wenow anticipate that we shall spend a total of 35,65
lakhs of which 24,15 lakhs will be new capital. The main cause for the differ-
ence between our budget and anticipated expenditure is that we expect to
spend 1,42 7lakhs less than we anticipated wunder new construction.
This to a great extent is duetothe policy we announced last year
of concentrating on completing the schemes already in hand before we under-
took new schemes, so that we might obtain an early return on the money
expended. The most important lines opened during the year were the
Trichinopoly-Pudukkottai section of the Trichinopoly-Manamadura Chord,

-the Raipur-Jhonk section of the Raipur-Vizianagram Railway, the Guntur.

Macherla Railway, Myingyan-Myotha section of the Myingyan-Paleik
Railway, Natmauk Nyaungdo section of Taungdwingyi Kyaukpodaung
Railway and Chandpur Bijnor Muzzampur Narain Railway. In all until
the end of January, 21 new lines or sections of new lines had been opened
to traffic, and it is anticipated that 5 more will be opened before the end of the
present financijal year. - :

As regards open line works, the most important were the opening of the
new alignment on the Bhore Ghat on the Great Indian Peninsula Railway,
which eliminates the reversing station and thereby increases the loads of goods
trains, and the opening of the electric service to Poona on the same line. This
when it comes into full operation will give a handsome return on the capital
cost through reductions in working expenses. -

In framing our capital programme for 1930-31 we have followed the same
principles as we did last year, viz., to press on with the completion of works
already in hand and so reduce our future commitments, Qur budget estimate
for this year is & very modest one, and only allows for an expenditure of 251

‘crores, after allowing for a reduction in our stores balances of # of a crore. Of

this amount 16§ crores will be new capital and the reraainder will be found from
' ' 2a
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the Depreciation Fund. But although our programme is a modest one there
is one direction in which we have decided not to call a halt. We are making
a special provision of 25 lakhs during 1930-31 for expenditure on the construc-
tion of quarters, which will be required for the additional staff necessitated by
the adoption of the Hours of Work and Rest Rules based on the Washington
and Ceneva Conventions. This is in addition to the provision made on all
the railways, to the extent of 61 lakhs for additions to and improvements
in staff quarters for our subordinate staff.

Five crores of rupees will be devoted to the construction of new lines,
to be spent, with the exception of 2 lakhs for certain sidings on the East Ind.an
Railway, on lines on which work is already proceeding. Though our pro-
gramme of new construction has been very much curtailed T do not think there
is any need for despondency in this respect. It must be remembered that during
the past five years about 2,300 miles of new lines have been opened to traffic,
and even if there had been no shortage of funds next year it might have been
necessary to call a halt in the rate at which new lines could be constructed.
The construction of lines in fresh country may be compared to an advancing
army. Just as an army can only advance a certain distance before it becomes
necessary to consolidate behind the line, so with railways the construction of
branch lines must be limited to the carrying capacity of the main trunk lines,
and I feel that the most urgent necessity at the present time is to increase the
capacity of our main trunk lines, so that they may keep pace with the traffic
offering from branch lines already constructed and which will be constructed
as soon as the money market becomes easier. The capacity of a line may be
increased in various ways—by electrification, by doubling, by increasing the
strength of the track and bridges so that more powerful locomotives hauling
heavier trains may run, by increasing the number of crossing stations, by the
installation of up-to-date interlocking at wayside stations so that trains may
pass through at speed, and in various other directions. Practically all these
methods of increasing capacity are reflected in our works programme for nexs
year ; we have provided for the completion of the electrification of the Great
Indian Peninsula Railway between Bombay and Poona and Bombay and
Igatpuri; a start will be made on the doubling of the Cawnpore-Tundla section
of the East Indian Railway—this section to a very large extent controls the
traffic between Caleutta and the North, and in the view of the Railway Board
is one of the most urgent works in the programme ; extensive rail renewals are
proposed on the main line of the North Western Railway between Delki and
Bhatinda, and on the Great Indian Peninsula Railway between Itarsiand Agra,_
and between Poona and Sholapur, and on the East Coast Line of the Bengal
Nagpur Railway. Heavy bridge renewals are programmed on the Bengal
Nagpur Railway, the Great Indian Peninsula Railway and the Bombay, Baroda,
and Central India Railway. These works, though they may not be as specta.
cular as the construction of new lines, all tend to improve our property and will
give an immediate return through savings in operating expenses,

9. I have done my best, Sir, to place before the Council the principal figures
of our revised estimate for this year and those of our budget estimate for
the year 1930-31. I have at the same time endeavoured to give brief account
of our stewardship, and although I have necessarily had to leave out a great
many matters which are of public interest and perhaps of particular interest
to this Council, I hope I have said enough to show that our general financial
position is sound and that there is no need for depression, even if in certain
years our earnings fall below our expectations. In conclusion I would like
to take thq opportunity of bringing to the notice of the Council the valuable
service which the Agents, officers and stafi of the various Railway Adminis.
trations have rendered to the country, and the assistance they have been to

the Railway Board in their endeavours to improve efficie i
economies wherever possible. P ey and tntroduce
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Schedule of demands for grants for expenditure of the Central Government on

Railways for the year 1930-31 submitted for the vote of the Legislative
Assembly.

.~ -

Number -
of Service to which demand relates. Amcunt,
Demand.

J L4

Rs,
A, —EXPENDITURE FROM REVENUE.
Commercial Lines— -

1 Railway Board . . . . . . . . . 12,90,000

2 Inspection . . . . . . . . . . 2,50,000

8 Audit « &+ . .« e e e e e 17,76,000

4 Working Expenses : Administration . . . . .| 13,88,50,000
B Working Expenses : Repairs and maintenanoe and Operation . 41,10,26,000

6 Companies’ and Indian States’ share of surplus proﬁts end net 1,22,00,000

earnings. )

9 Appropriation to Depreciation Fund . . . . . 13,25,00,000
10 Appropriation from Depreciation Fund . . . . . 8,50,00,000
11 - A Miscellaneous . . s - e . . . . . 17,30,000
12 Appropriation to the Reserve Fund . . . . . 33,95,000
13 Appropriation from the Reserve Fund . ' . ' . .

Strategic Lines— _
14 Working Expenses sud Miscellaneous . .« . . .| 1,63,75,000

B.—EXPENDITURE CHARGED T0O CAPITAL,
Commercial Lineg-

7 | NewComstructiom . . . . . . . .| 459800000

8 | OpemLineWorks . . . . . . . .! 11,48,00,000
"Strategio Lines—

25 | New construction and Open Line Works .« T . «{ 2500000

Note‘.-—Thesa demands were voted by the Assembly in full

34
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1.—Statement of the Revenne of the Central

HEADS OF REVENUE,

AgoouxTs, 1928-23,

Revisen EsTIMATE,

India.

Torav,

England, Exzchange, India. Englnn}‘].
L ]
XT.—State Raflways— - Ba. Rs. Re. Rs, Ba, Bs.
{a} Commercial lineg—
Gross receipta— " -
Pacgenger trafiic earn-
ings ;— 4,35,81,638 21,006,000
UP or clags - . 4,35,(“.&;8 - (Tt 4! t) )D 4; g AT (11
Thhdcise, . .| 30363537 - 30,80,36,277 ) 81,18,00,000
Other coaching trafiic| 6,03,19,275 s " Lt 5,57,00,000 .
earnings, .
Saods traiie earnings .| 86,59,01,026 - e 63.6}9-01.022‘ 66,37,00,000
Hire charges and other | 61,05,080 6,060687 . .,
payments from Rail-
ways. -
Sundry earnings .  o| 2,03,49,49 8,43,140 10 2,08,60,643 [  1,88,53,000 5,43,000
TOTiL EARNTERE . 11,10,27,72,704 6,43,140 10 | 1,10,34,15,944 | 1,09,31,53,000 6,43,000
“Refunds of che- 15,38,25¢ 15,33,25¢4 17,150,000
nue coliected. -
D“i""t—il!nminga of| 7,20,71,939 - 7,26,71,239 6,34,50,000
worked lines. e
Eamnings of State Ralil-1,02,85,68,301 8,43,140 10| 1,02,82,11,451 | 1,02,75,53,000 6,43,000
WAYS.
Suspense « .« | =—2502,387 —26,02,387
G:‘Rossi receipts of Btate | 1,02,00,05,914 6,43,140 10 | 1,02,67,09,084 | 1,02,70,63,000 6,43,000
ailways.
Deduct—Working expenses | £4,36,22,798 47,56,484 5,340 04,83,84,800 | €8,19,68,000 52,594,000
of State Railways.*
Burplus profits paid to| 1,59,14,168 1,60,14,160 |  1,51,50,000
Indian States and rail-
 Fay companies, 6
Net receipts . .| 38,65,28,052 | —41,13,324 —5,380 80,24,10,208 | 35,08,37,000 | —46,51,000
(1) Btrategic lines—
Gross receipts . ! 1.66,80,534 - . 1,66,80,534 | 1,64,10,000 "
.Deducf—-Befulndsdof R&l 15,258 - . 15,248 10,000 e
venue ¢ollected. d
Working expenses , .|  1,98,60,788 " e 1,05,60,768 |  2,09,75,000 "
Netreceipte . . .| ~—31,95652 - —31,95,552 | —45,73,000
* Total net receipts, Commeor- 36,33,33,400 | —41,13,324 —5,330 86,02,14,746 | 84,02,04,000 [ —46,61,000
. cial and Strategic Linga, |
I11.—Hubsidized Compnnle:::‘ .
Government share of surplus 11,064,808 27,168,942 276 8,684,026 16,93,000 45,26,000
profits, ete,
X11-A, - Miscellancons  Rail-
way Receipts—
(n} Commercial lineg— i
nterest on Depreciation  1,04,13,368 - 1,04,33,305 |  1,27,86,000 e
and  Reserve Fand
balances, I
Dividend on investmonig 11,57,252 11,67,283 11,26,000
in branch lincs and other
Miscellaneous Beceipts,
© (b) Strategiclines— i
Interest om lyeprecfation 2,06,658 2,08,658 10,000
Fund balances,
Torar ueorrrrs ., $7,6276,350 | —I13,84,382 -5,054 87,48,76,920 |  30,21,76,000 -—1,25,000'
Deficit In Railway Reves . .. . 85,130,000 o
noe transferred from
Reserve to mest in fall
the contribution to
General Revenu_es .
Toran ., 97,62,75,308 | —13,04,882 —5,054 87,44,76,950 | 87,08,08,000 -—1,25,000 |

. *For details see statement 1 (a),
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Government from Railways in India and Eng]Aand.

37

1629-30. I - Bupnexr £6T1mATE, 193031,
nerease (4 T
Decrense S-} D?:;::::t(:)
;ﬂ_ ﬁolﬁlp?wt &8 compaTe
3 (3
Exthange. Torar, Terosos 7| Indha. England. | Exchange. ToTaL. "‘tlg 2[:fsvpi.sed,
Rs. Rs, Bs. | Rs, Bs, ' Ra,
. i
4,21,00,000 | —41,00,000 4,31,00,000 4,31,00,000 +1
81,18,00,000 | ~—28,75,000 | 91,76,00,000 - oD srreon | 456000
5,57,00,000 | ~—36,00,000 |  5,73,00,000 | 6,73,00,000 | +1600,000
x Bl o Sl I e
|
4,000 2,05,00,000 | +10,60,000 | 2,04,67,000 | 6,43,000 [ 2,11,00,000 +6,00,000
4,000 | 1,09,38,00,000 [ —2,80,%5,000 | ,11,71,67,000 6,43,000 1,11,76,00,0 2
- "irso000 | 4260000 | 17,80,000 . j ' 1'78: X oo | *EH000000
6,84,50,000 —42,75,000 5,49,50,000 i 5,49,50,000 —~85,00,000
4,000 | 1,02,80,00,000 | —2,49,00,000 : 1,08,4,57,000 6,43,000 { 1,00,11,00,000 | +8,75,00,000
4,000 1,02,80,00,000 | —2,40,00,000 | 1,00,04,57,000 6,43,000 . 1,06,11,00,000 | +8,25,00,000
87,000 68,72,97,000 | +1,56,67,000 | 87,67,91,000 50,801,000 |‘ 65,08,62,000 | +1,35,85 000
1,51,50,000 | +20,60,000 | 1,22,00,000 DL 1,82,00,000 | —£0,60,000
33,000 84,61,53,000 | —4,31,47,000 | 37,24,00,000 | ~—44,45,000 | 86,50, 6,000 | +2,18,65,000
1,64,10,000 —f0,000 | 1,04,10,00 . ' 1,64,10,000
- 10,000 +10,000 10,000 ' 10,000
|
£,00,73,000 +6,78,000 | 2,09,48,000 I 9,00,48,000 —30,000
—4573,000 | —7,73,000 | —4543,000 . i =45,48,000 +30,000
—33,000 34,15,60,000 | —4,39,20,000 | 36,79,23,000 | —44,45,000 . 86,34,75,000 | +2,1£,85,000
32,000 62,50,000 | +3,50,C00 17,685,000 1,32,000 10,00,000 | —43,50,000
|
b
1,17,85,000 +2,10,000 | 1,38,85,600 ; 1,96,88,000 | +11,08,000
i
11,25,000 13,280,000 . i 13,30,000 [ +2,06,000
3,10,000 +10,000 4,07,000 | l 4,07,000 +97,000
—1,000 96,20,60,000 | —4,%4.60,000 | 3£,58,16,000 | -—4°,76,000 . 85,10,00,000 | +1,80,50,000
£6,30,000 |  +86,30,000 - . - —85,20,000
—1,070 37,08,80,000 | —3,45,20,C00 [ 438,65,16,000 | —~—43,18,000 | 9810,00,000 +1,08,20,000
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1(a).—Statement of Working Expenses of State

AocourTts, 1028.20,

BRvisEp EBTIMATE,

Heads of working expenses,
Tudfa, England. Exchange. ToTaL, India, England,
. Bs, Rs, Ba. Rs. Es. Bs.

Administratlon , , | 13,418,675 48,56,464 5,340 13,35,43,479 | 13,42,69,000 49,04,000

Bepairs and maintenance | 17,57,25,727 o - 17,57,25,727 | 18,07,00,000
Operation ., . . .| 257245006 4,00,000 - 25,76,43,005 | 25,76,80,000 4,00,000

Depreciation , . o .| 11,00,40,560 11,20,46,566 | 12,18,07,000

Sagpense N N . o] =—8244,304 ™ " —33,44,364 e
Toratr | 07,9065,700 47,50,404 5,340 88,47,10,513 | 60,45,78,000 52,04,000

Daduct—shsfg of Worked { 8,89,84,913 8,69,24,918 | 8,25,60,000

ines, | L "

Working Exponses «| ©4,38,22.708 47,560,464 5,340 64,63,84,000 ©0,19,66,000 52,864,000
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Railways—Commercial Lines.
192030, Buoexr Esrixare, 1630:31,
Incresss ?-) Inoreaso (4}
Decrease (=) Decreaso (=)
m;tr.if!lxa:pamd as compared
Exchange. ToTAL, w 192;&{”' Indla, England, Exchange, ToriL, '"I%Z%fs'oi?ﬂdc
R, " Ra, Re, Ra. Rs. Bs. Roe. Rs,
87,000 |  18,92,00,000 | 417,00,000 | 18,55,09,000 46,91,000 14,32,00,000 | 4 40,00,006
- 18,07,00,000 |  497,00,000 | 17,30,75,000 17,30,76,000 | —78,25,000
i
25,80,60,000 |  +17,60,000 | 26,39,060,000 4,00,000 | 26,42,00,000 ' +02,00,000
|
l -
12,18,67,000 —3,000 | 12,82,57,000 . 1 12,82,67,000 | 4 63,00,000
i
!
i
1
|
\ \
i 1
47,000 C,88,57,000 +1.31.67.000i 70,37,01,000 50,61,000 70,67,02,000 | 489,353,000
l |
i l
?
3,35,60,000 | —24,40,000 | 2,79,10,0%0 o ; 2,78,10,000 | —48,50,000
- - t
i
1
|
37,000 06,72,07,000 , +1,55,97,000 | 67,57,01,000 50.91,000i 68,08,82,000 | +1,35,85,000
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9.—Statement of the expenditure on Railways charged to

AccouxTts, 1928-20, REvierp EsTIMaTE,
Hzipe op EXPEXDITURE,
India, England, | Exchange. ToTar, India. England,
Ra, Rs, Rs, Re, Rs, Rs.
10. 8tate Ballways t—
{a) Commercia] Hnes—
Intetest—
on Government capital ot charge . (15,96,08,638 (10,43,29,536 1,385,708 | 26,40,71,970 [16,82,54,000 | 10,73,06,000
on capital contributed by Indian 4,03,451 | 1,46,11,593 27,282 1,50,42,320 4,165,000 1,31,72,000
States and Companles.
Total interest, commercial lnes . » [16,00,07,080 |11,80,41,120 1,66,076 [ 27,01,14,200 18,86,60,000 ' 12,04,76,000
{b) Strategic lines—
Interest on capital at charge . .| 1,41,81,448 e 1,41,51,448 | 1,37,50,000
ToTAL INTTRRST  , {17,41,88,337 [11,60,41,120 1,06,675 | 20,32,85,744 [18,24,10,000 lé.od.,?s,ooo
11, Bubsidized Compani¢s—
Land and subsidy . . . 291,370 - - 2,091,370 7,20,000 -
12, Miscellaneons Railway expenditore— .
Commercial lines e e« »f 23,87,588 6,260,872 1,084 31,665,602 (  84,82,000 14,683,000
Strategic lines . . . 20,707 . . 29,707 80,000 e
Payments to general revenues—
Coniribution* , ., . , ,|5,23,19457 - 5,23,10,457 | 6,11,66,000
One-third of the excess of railway . “ "
surplus over three crores.
Total payment to general revenues . { 6,23,19,457 5,28,10,457 | 6,11,68,000
12A—Sarplue  Railwny Bevenue tronse 2,57,74,170 .
ferred to Raflwsy Heserve Fund, | @ @ B57,14,170 "
- Toran . [25,49,40,607 [11,07,08,0010)  1,67,143 | 87,46,75,960 |24,78,67,000 | 12,19,41,000 |,
I

* For detnlls see Btatement 2 (a),
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1920-30. BupaEr Estimarz, 1030-31,
- Increase {+)
Decrease {-— Increase (4
as ¢OmMpare Deorease {—Y
Exchange, TozAL with Budget, India, England. Exchange, Torar. as compared
1928-30, with Revised,
. 1928.30. '
Rs, Rs. Rs. Rs, Rs, Bs, Rs. Es,
7.60,000 | 27,63,10,000 | —4,84,000 | 1%,71,13,000 10,64,43,000 28,05,50,000 | +1,02,48,000
82,0003|  1,36,79,000 +73,000 4,20,000 1,31,92,000 1,36,12,600 - 7,000
§,32,000 | 26,00,60,000 | 413,000 | 15,853,000 |  12,36,35,000 . $0,01,08,000 | +1,01,79,000
1,37,50,000 —3,00,000 1,35,50,000 o - 1,38,50,000 +1,00,000
§,42,000 | 80,37,30,000 | . ~7,11,000 | 19,13,83,000 12,28,35,000 . 81,40,18,000 | +1,02,79,000
7,20,000 —£0,000 6,00,000 8,00,000 —1,30,000
-
10,00¢ 49,66,0007]  —2,00,000 43,485,000 12,352,000 55,560,000 +,25,000
" 80,000 +30,000 £0,000 50,000 —30,000-
. 8,11,56,000 e 5,73,67,000 »e o 5,73,57,000 -—38,28,000
e " 12,660,000 e o e
6,11,60,000 | —12,86,000 | 5,72,57,000 5,73,67,000 | —36,29,000
e e -—3,25,73,000 29,065,000 oo e 33,056,000 +33,85,000
8,52,000 | 37,08,50,000 | —3,46,20,000 | 25,71,38,000 12,35,67,000 88,10,00,000 | +1,03,20,000
-
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2 (a).~Contribution from Railway to General Revenues, 1929-30.

{Based on otuals, 1927-28,)

‘

Rs, Re.
1, - 1 por cent, on eapital of 6,62,32,87,749 at charge, commerelallines . . . . v 8,02,32,877
!: {i) Baceipts=Commercial lines—
Grosa iraflic receipts T T S « | 1,03,63,32,568
Bubaldised Companies, share of enrplus profits e e e e » . 35,60,%68
Interest on Depreoiation and Roserve Furd balances v e s e . 70,85,054
Dividend on nvestments in branoh lines and other miscelianeons receipta . 8,168,714
(i) Charges=Commerclal lineg— 1,03,80,85,602
Working expenses . . . s s e s . . 83,20,80,005
Indian Btatesand Railway Companles’ share of surplas profits . | 1,57,13,602
Interest—
On capital st charge . . . « . . . . M .| 24,41,18,100
On capital contriboted by Indlan States and Companies .« . - 1,61,86,337
Land and subsidy . . . . . e . . . . . e 5,323,615
Miscellaneons railway expenditare . e e e s . 48,11,850
Contribution at 1 per cent, on eap!tal at charge . . . e . . G,GE.Sﬂ %95'04'“5’
(W Barplis . . . . . . . e .. e . 5,61,30,710
(i) Contribntion of one-fifthofsurplus , ., . . .+ . . . . e 1,18,26,142
2, (1) Total contribution from raflway rovenuea [1 plus 2 (v} ] . . . . " 7,80,58,718
Deduct—1089 0n strateglc lines horne by rallway rovenues-—
(§) Interest on capital of 33,41,78,607 . . 1,34,02,057
(fi) Loes In working . . . . B 84,70,080
1,88,71,750

(li} Nel payment duo [row mllway to goneral reveniues in 1929-30

. & L]
k']

8,11,85,96
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2 (a) —~Contribution from Railway to General Revenu;s, 1930-81.

{Based 0n aotnals, 1028.20,)
‘ Rs, Ba,
L 1 per cent. on capital of 8,63,73,40,062 at charge, commercial lines . T | e 6,93,73,407
2, (f) Becefpts—Commercial Lineg—
Grosstraferecelpts o 2o o o e s s+ s «|1,02,67,00,084

Subsidiged Companies’ share.of surplus profits ,~ . . . . . . 88,564,028

Interest on Depreciation and Begerve Fond balances . . .« o o o o 1,048,888
Dividend on investments in branch lines and other miscellansons receipts s 11,67,262
(if) Charges—Commercial Lines— 1,04,21,83,710
Working expences N . . . e . . . P . W 64,83,84,600
Indian Btates and Railway Companies’ share otAmrplus profits , . « s o 5589141686
Intereat—
Oncapitalatcharge + + o &+ & o = & + & » af 2640,7,070
On capital contributed by Indian States and Compaties . . . s o 1,50,42928
Land and subsidy '] . . - » . [} - ] [] . L] 0 &911370
* Miscellancoue railway expenditare . , » P T 3),86,603
Contribution at 1 per cent. on eapitalatekarge . . o o« o« o s | 603,753,407
1,01,02,43,941
(iﬁ) Surplus . . . . . . . ’ * . . ] . . . 9,59,20,33"
(Iv} Contribution of one-fifthof MuTplas « o o o o o + o s 51,84,074
8, (i) Telal contributlon from railway revenaes (1 plus2(iv)] . ' . . . . 7,45,67,481
Deduct—Loss on strategic lines borne by railway revenues—
(1) Interest on capital of 33,10,25,506 . . e s o] L41,81,448
' (i) Loss in working . . . . . . . N 30,18,701
———  1,72,00,148
(H) Not payment doe from railway to general revenaes in 1830-31 , . e s e 5,78,67,332
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and England for
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I
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e T
"
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fog
_Heaps ov Aonouim.

s o

Aocoprrs, 1028-28,

Beviszn Eernare,

India.

England.

Totir. India. . England. *
h N
d Ra Ra, .Rs, Re. Rs, Rs,
- .
XLI.~Capital contributed by Ballw:dy
Companjes and Indfan Btatés towards
outlay on 8tate Railways . ., . . 14,704 " s 478 | v
SR
-

Exchange,
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Capital contributed by Railway Compames and Indian States towards outlay on
v Radw&ys.-- -

i " ———

—— et - ——

: m—
lnzn-ao. . - Bupaer EsTIMATE, 103091,
Increase (4 - Inoresss (4
Deoroase (— ] i * | Datreasy (—;
g e o WL et - < T = 4 . | s oompared
Exch.n!a‘ TOTAL, 1920-3 D? * India, Eng].lnd. 'Emhlnge.’ Torar, '“{lﬂ?ﬁ;&:ﬂﬂ,
. .' - " I
" Bs, Bs, RBs, . Bs, Rs. Bs. Bs, - Rs,
gy -
- -t b -
. e —5,05,19,000 . b - T e e
L
i
T T T T T
i -
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- 4—Statement of the Capital Expenditure of the

Agoouxrs, 1928-20, ReviaRDp EsrTumare,
Hzivn 0¥ E:n'nmrv:‘.l. s 7 s —
. o7 India. England. | Exchange, Torax. - Indis. England,
) Rs. Re. Ry, Re. "~ B, Rs. _
Rallway Capital not oharged .
to Revenue :—
53,—Constractlon of State Railways :—
{a) Commerth Lineg= -
Open Line Workee=
Rolling Btock .« . » 8,06,01,000 |
Other Works PO . ] 12,95,17,460
New Construction . e ’ 8, -,72,000
Suspense . . . - —i4.0,507
hr%hr;?c:{lnam:;“. nnd' . 31,17,000
Deduet=—Probable Throw forward . - -

Torasn o [14,07,41,620 | 0,68,48,330 |  1,30,016 | 24,67,25,088 113,74,00,000 | 16,93,75,000

4

(8) Strategic Lines—

Open Line Works—
Rolling Stock . ¢ . ' 4,650,000
Other Works « e . 15,41,0890
New Construction ., . ’ 46,20,000

ey ¢ —_—

68,50,060 |  40,00,000 |

ToTiL .| ©8,50,089

TorilL COMMEROILAL AND STRATEGIQ :
Lings . [15,6501,718 | 0,08,45,330 1,308,015 | 25,35,76,072 (14,14,89,000 | 18,93,73,000

83.0,=-Dischargo of Debentures . e 4,00,00,000 =-80,324 |  3,00,30,676
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" le2a:s0. ) ' _ > Bupexr EstinaTz, 1030-3], i
’ Tnoreass {+) Increase }-I-)
E . - - Decreass (—) ) : Deoreass (—|
Exohange. TozAL, #s compared | Indla, England. Exchange, ToraL. | ascompare
with ludget, B . with Bovised,
1929-30. . 1629-30.
. . A |
Be. Bs, Bs, Bs, Es, Be, En. Ba,

1 K 7
6,01,40,000 |  +10,40,000 8,65,25,000 | —%,18,15,600
11,56,35,000 | —1,28,85,000 8,76,76,000 | —2,79,60,000
- 6,75,00,000 | —1,87,00,000 5,00,00,000 | —1,75,00,000
- —04,25,000 —5,25,000 o ~76,00,000 | -—10,75,000
- 2,10,07,000 [ 47,40,000 - -7,10,07,000
. ) - .

- " —85,00,000 29,00,000 - 20,00,000 |  ++39,00,000

. 11,85,000 | 30,80,67,000 | —3,54,10,000 | 12,24,00,000 ,36,00,000 | 16,50,00,000 |—14,30,57,000
. 10,060,000 |  ~—8,40,000 8,75,000 |  —1,86,000
e 13,40,000 +40,000 14,665,000 | 41,485,000

~ e 16,00,000 - 1,40,000 | 14,060,000
40,00,000 -8,00,000 25,00,000 - 25,00,000 |  ==15,00,000

- 11,85,000 | 81,30,57,000 | — ,ss,m,ooo'l 13,80,00,000 4,56,00,000 16,75,00,000 | —14,45,57,000
—2,65,10,000 [ . -
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T It oAt . .
A:~~Railway Depreciation Fund .- "+ - : :
i B Budget | Bevised Budget Budget | Revised | Budget -
Ve v | Ageount®, | Eatimate, | Estimate, Estimato, 1‘;;;:,‘;3'- Katimato, | Estimate, | Estimate,
v =% 192030, | 1929-30. 1930-31. ST a1e20-30. | 1920490, 1930-31,
! Lo . . ) PP LI T .. ok B I
. ’ :
! .
Re, Bt . BEs . Ra. i1 . B, L, Be,
L E - R & I S
0 p cuing@,00,62,011 [11,50,83,011 11,40,00,851 |13,50,96,631, Aprmpl’h' 9,69,£4,100(10,50,00,000 11,50,00,000 8,50,00,000
alance. ‘ | tlon from |~ '
. L Doprech- | - -
; Hon Fund.
. ~ i
4 1 : s v -
- - ' ? ) R [
1, - : v [P
' |
S P | ' b
: ) b .
. Appropris. 111,09.97.820(12,60,00,000 12,80,00,000 (13,95,00,000:1C 1 0 & § n g{11,40,06,031113,60,82,011 13,50,00,651 | 17.25.56,093
tom- o [ L : 1 | balance N T S
*  Depreein. ) | ) T
tim Fund, . ; "
R T T U S ORI N, EREEE P mede o et e — -
e PER s Do, ’ Ty g . -
e s e e ———— et e e e e - - A e b —— B T— = 4 — - -,
; ! )
. f i L5 .
4 T N ' - - 4 - T
PR " 5 ; -
"e -1 R -t
IS N e " ' ';._‘. ’
- ; i s B N Bt S M Tt e e
- L. b ___*;_ I RS R | ¢ '
ey e . e . 4 P = -
—~TovhL—— 1,00,60,7.1{24,10,63,011 -~ s ) N R R [ S
| S L4 124,00.90, 681 28,78,98,651 [ToTan - --1n,00,80,781{24,10, 82,611 21, 00,00, 051 25,75,06,631
[
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B.—Railway Reserve Fund.
| |
Bodget Bovised Budget A Budget Revised Bodget
Accounts, te. | Estimaie, Estimat 00ants, |pyiimate, | Estimate, | Estimat
102820, | Snsor | Fozoso. I 1030-81. 192820, (“1prg's0,” | ‘1020430, | I8Sowsly
Rs, B, Rs, Rs, Ra. R, R, Rs,
opening |15,84,00,810[19,20,83,610 16,42,49,050 17,56,13,090 |Appropriation . i 86,30,000 e
balanco. from Re-
sorve Fond,
Approprias{?,67,74,170 [3,36,75,000 - 93,06,000 | Clonling 13,43.43,naor22,u.w.alo 17,86,13,960 (17,00,08,960
tion to Dalance.
Reserye )
Fund, .
. —
Toran  |16,42,42,967 22,55.5o,aml19,49,c,m 17,00,08,060| ToTak ls.c,u,osolzz.ss.w,slolls.¢2,4a.oso 17,90,08,050

4 A
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e Mk e R
" Budget for 1930-31.

1828-29.
‘Commercial and Strategic Lines together,

Owr first duty is to place before the Legislature the final result of last
year’s working as compared with the forecast we made in February last. - We
then hoped to end the year with a gain from commercial lines of 10,71 lakhs, .
and expected, after meeting the loss of 1,80 lakhs on strategic lines and contri-
buting 5,46 lakhs to general revenues, to increase our reserve by 3,45 lakhs,
The actual results were unfortunately not so good. The last two months of
the year brought us considerably less traffic than we had hoped for, and our
receipts from all sources fell to 105,90 lakhs, a hundred and forty five lakhs

" less than our revised estimate, But; partly  because the surplus profits -om -
account of the Burma Railways which were taken over by the State on the
1st January 1929 were not paid till the beginning of the current year,
and partly owing to a decreage in miscellaneous railway expenditure
our total charges were ° also less -than the revised estimates by
35 "lakhs ; and the final result was a net gain from commercial and
strategic lines together of 7,81 lakhs. This enabled us to pay our fixed con-

tribution of 5,23 lakhs to general revenues, and to increase our reserve by 2,68
lakhs to 18,42 lakhs at the beginning of the current year. = -

The expenditure incurred from the Depreciation Fund (9,60 lakhs) was
10 lakhs more than we had provided for, but was still 2,40 lakhs below the
amount that was paid into the Fund during the year from revenue in accordance
with the rules of the Fund. With this addition, the balance at the credit of
the Fund at the end of the yea.li stood at 11,41 lakhs.

) 1.9_29-30.
A.-—(!omme;cial Lines.

2. We turn now to the current year. So far as we can see at
present, our total gain from commercial lines will be mnearly 2} crores
less than last year. We give below,  as usual,s statement:. comparing
the principal figures of the revised estimates for commercial lines with the
figures of the budget estimate and of 1928-29, but we should first explain that
we have decided in the course of the current year to make a slight change in
our accounting for hire charges and payments from one railway to another,
which alters the form of our estimates to some extent. Hitherto, arailway
which, on. the resulta of the year as a whole had a net credit, showed it as a
receipt and conversely a railway which had a net debit took it as an item of
operating expenses. The procedure we have now adopted, with the concur-
rence of the Auditor General, of taking all such items into our working expenses’
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account is simpler and more logical, i our budget estimate had been framed
on these lines, 68 lakhs would have been dropped from both our receipts and
our expenditure on this account ; and, for purposes of comparison, we present
the figures in the statement below . after maling the necessary “corrections in
the figures for 1928-29 and.in the budget estimate for. 1929-30.

5 . (F-‘{gunes in lakhs of ripees.)

1929-30.

- " Actuals,
. Ct 1 1928-28. | Budget. | Revised.

-

Gross traffioreceipts . . . o o . 3] L0221 | 1,0482] 1,03,04

. R “Total .. | 102,06 | 10467 10286 -
Gavemmentsii_ﬁre of profits, ete., from sﬁbgidised . 89 e .: o 63

-, companies, L D I I R
Inhereat. on Depreciation and Reservé_ thd balances . | - : ros | 1'2{_5: s
Dividends on inveatment, in Branch lines and _;ther R T h n|

a - N}
misesllanecus _receipts. '

1

Total Receipts © . |... 1,03,80-| 1,006,864 | - 1,04,88. .

O DINT

Wo;kin}; expenses (including illeprecip.t':ioq)L‘ B Y| ed23 |t edde | c ey
Surplus proiits peaid o Todian States and Railway | © L50-, ' 126 | -+ L1 ;
Companies. e oL T A o ol
Toerestcharges - . . i i .| - 2191|2004 |. 29,00
Miseel]anec‘»us.-eh:nrges_ . . I.- . 0 e 34 '_: . 60: ) &7

Total Charges . 94,07 95,38 97,81
Gain from Commercial lines . . 9,63 11,26 7,07

3. In our budget estimates for 1929-30, we assumed that there would
be a moderate increase of traffic which would bring us in 120 lakhs more than
our‘revlsed. estimate of receipts in 1928-29. But, a8 has been explained, . the
revised estimate itself proved to be optimistic, and in addition our expecta-
tions of a larger revenue in the current year than in 1928-29 are, so far as
Wwo can at present foresee, unlikely to be realised in full. The main factor
which accounts for this is of course, the general trade - depression in the

country, which has resulted in the reduction in rates an A .
in the last two years mot’ and fares introduced

leading to- the increased traffic which we had:

Teason to expect. The prolonged labour unrest in' Bomba, d the extra:
2amyyaﬁheagé ﬂOOdtBO tili various parts of the country 'bhjirs *;rr::a,r h:.v:sxg:o
dve ected our total earnings. Tt is only owing to the inereased
recuipts expected in the last quarter of the - o se ot th

Southern Punjab Railway or:1 the 1st J ity and s yeur purchase of tho

anuery and to' the pilgrim traffic to
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the - Kumbh Mela :at -Allahabad that we are able to place our estimate of
traffic receipts as much as 80 lakhs above last year’s figures... The details. of

our estimate are as follow :— -, - S , .
T oA e | (Figures in lekhs of rupeea.y’
ol " 1929-30..

Actuals, : :

N 1928-29. | Budget. Reviged,

Passengorearmings: . . . .. .| - 3472| 3800 |- 3639
Otinefcﬁa:chipgpfa{ﬁc carnings - . . . .| eos| Bei|  se7 -
Goods earnings S Vioaw oo o] - e6,89 6762 | - 60,37

Otherearniogs +« . o . . . .l 200 98] 205

) Total - . ., | 1,09,73 | L1159 1,09,38
Deduct— C ' ' ' '

- Refunds of revenue PR I T B 7 2 18
" Workedlines , - - .. < . | . oi 2T 87T | 6,34 .
Suspense 2 . . . . . . S| —es| o B

- NetTotal . | 1,02,08 | 1,04,67| 10286

4. During the last two years, with the intention of encouraging travelling
and particularly long distance” travelling, considerable reductions have been
' made in 3rd class passenger fares on most rail-
ways, but the result from the point of view of

railway earnings has not been all that was expected.  Passenger earnings are
- still below the high figure of 35,73 lakhs which we reached in 1927-28. They
fell by over a crore in 1928-29, but it is satisfactory to note that we are now
gaining ground and we expect that our earnings this year will be two-thirds of.
a crore higher than last year. The actual number of passengers carried in the
first seven months of 1929-30 has been 11 million higher than in the correspond-
ing period of the previous year—an increase of just over 3 per cent. The passen-
ger-miles show, however, a larger increase of 5} per cent. from 12,076 million
to 12,756 million, and the average lead per passenger has increased from-
33-92 miles to 34-76 miles. The increased traffic which we could have nor-
mally hoped for from the stimulus of lower fares has materialised, though not
to an extent sufficient to make up the loss on the reducsd fares ; but we are -
confident that in the near future we shall see our expectations of an increase
of net revenue realised. Our other coaching traffic receipts are down by
46 lakhs, or nmearly 8 per cent. Thisis explained by the reductions in our.
rates for parcels and luggage introduced in January 1929.
5. It is in goods earnings that we have been ‘most disappointed. Our
"~ present anticipations are that we shall gev
- - ...  fifty-two lakhs less than last year, instead of_
the seventy-three lakhs more that we would obtain if our budget estimates
were reached. FPartly again, this is the result of our reduction in ‘rates
on certain commoditics from which we have not derived an immediate
benefit. Up to the end of October 1929, our receipts from goods traffic were®

Passenger earnings,

' B Goods earnings.
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forby-seven lakhs lower than for the corresponding period last year. - There -
was, however, no actual diminution of traffic, though no growth to speak of. -
The tonnage we carried was 600,000 tons higher, an increase of less than 1 per
cent. If weturnto the ton-mile figure for the period, which is a more accurate
measure of the traffio, we find that the difference dwindles to vanishing point.
This year’s figure is 27 million higher, an increase of less than one-quarter of
one per cent. _

With the exception of coal and coke, and, to a certain extent, cotton, the
traffic in the principal commodities we carry has been less than last year..
To take two examples, up to the 25th January, we loaded 66,500 fewer wagons
with grains and pulses—a decrease of 9 percent and 14,000 fewer with oil seeds
—a decrease of 6 per cent. There have also been decreages in our loadings of
miscellaneous wagons which are the best general indication of the condition of
internal trade. Jute arrivals at Calcutta from lst July to 25th January have

also shown a decline—the tonnage has decreased from 742,000 tons to
715,000 tons. : '

. There was.an increase of 46,600 wagons loaded with coal and coke apart
from wagons loaded by the Bengal Nagpur and the East Indian Railways
for their own use ; but it is difficult to ascribe this mainly to the reduction in
rates which was made this year. For somo railways began this year with
severely depleted stocks, and the increased trafficis partly due to their

replenishment. Under cotton, however, there has been & satisfactory increase
of 11,500 in the wagons loaded. S !

6. The present estimates of working ' expenses are compared in the
following table with the budget figures, and those of 1928.29 :-—

i - (Figures in lakhs of rupees.)

1929-30.
—— Actuals,
1928.29. | Budget. | Revised.

Administration . o e 18,85 | 13,75 13,92
Repairs and Maintenance e T 17,67 17,10 | 18,07
Operation , .. e 25,15 | 24,95 | 2581
Depreciation . . . . . . . 11,61 12,19 - 12,19 -
suﬂpew . . . » . . . —32 -

, Total . . .| - 67,8 | 67,99 69,99
Deduct— B

Worked lines <+« .« | s8] 380 3,26
Net working expenses . . - .. . 64,23| . 84,49 66,73

7. The e

¢ x o1 The expenditure which is brought to account under the head
aﬁgmlmmatmn is likely to be only 7 lakhs higher than it was in 1928?29,
o ouglh We now expect that our open line mileage will be increased by

miles. Last year however special gratuities to workmen on the South
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Indian and the Bombay, Baroda and Central India Railways in‘ connection
with the transfer of their workshops ‘cost us about 35 lakhs; and but for
this the increase would have been more noticeable. e -

In the budget of the current year the Legislative Assembly agreed to
give us sums of 28 lakhs under revenue and 30 lakhs under capital for
schemes to ameliorate the service conditions of the lower paid employees
on railways, and we feel it incumbent on us to explain the extent to which
this money has been spent. The table below shows the probable expendi-
ture by the various railways from these allotments in the current year.,

1

(Figures in'lakhs.)

Railway. " Revenue, Ca.ia-ital_.
Assam Bengal . FE . o' ¢ w2 I'l8.
‘Bengal Nagpur . ., .« e . e -"-. 2476 _;' .
Bengal and North Western. . v . o .. 155 - ..-63.
‘Bombay, Baroda and Ceatral India . e e . 270 .
‘Burma .0 . L a4 . @ . 108
Esstern Benéal . e .. : A I T
BasbIndisn . .. o« . . . . B0 . 10O
_ Great Indian l?eninsu_ld . ¥ : L
Madras and Southern Mahratta . .. .. . . 78 - ..
‘North Western - . -1
 SouthTndisn . . . . . . . .o 12l ..
| Minorrailways . .+ . . & . . 789 . D
Total -, 18'12 - 753

Though the progress naturally varies from railway to railway, it will
be seen that we have been able to make a fair start with the expenditure
from revenue, and we should have been able to do & good- deal more, if it.
had been possible to pass in the September session the Bill introduced in
the Assembly for the purpose of giving effect to the Washington and Geneva
Conventions on railways. We are sanguine enough to hope that the Bill
will be passed into law in the current session, and all our arrangements are
now complete for instructing railway administrations, as soon as this has
been done, to proceed with the recruitment of the additional staff required.
Apart from the steps which we have taken to give effect to the Washington
and Geneva Conventions, schemes for revising the wages of lower paid
employees of the railways, where they are shown to be inadequate, have
been engaging our constant attention during the year. Much of the revenue.
expenditure incurred from the allotments aggregating 28 lakhs is on schemes
of this'kind, but we recognise that much still remains to be done; and in
fact our investigations of many other proposals for improving the service
conditions of lower paid staff are now so near to completion that we should
be able to advance still more rapidly in this direction in 1930-31, if we are
granted by the Assembly the further sums for this purpose for which we
are asking in next year’s budget. '
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Except on the North-Western Railway we have not been able so far -
to spend any large sum from capital on. the provision of extra quarters. .
This is partly due to the fact that we must awnit the passing of the Bill now:.
before the Asserobly which will enable us to give effect to the Washington
and Geneva Conventions. Itis also partly due to the fact that the North-
Western Railway had plans and estimates already prepared and were there-
fore in a better position than other railways to make rapid progress.

8. The cost of repairs and maintenance of our works and rolling-

Repairs and Maint i stock during 1929-30 is likely to be half -
Pairg and Naintenance. & erore higher than in the previous year.
Eighteen lakhs of this excess is under ‘Way and Works’, which is
exactly the amount we have had to spend this year on repairs to damages
caused by floods. Last year’s figure was,  however, inflated by a
charge to revenue of nearly sixteen lakhs on the Great Indian Peninsula Rail-
way owing to the abandonment of the old alignment at Bhore Ghat ; on the
other hand, during the current year, we have had, on the Bengal Nagpur
Railway, to make payments of about six lakhs which were really due for pay-
ment last year. Taking everything into account, we can fairly elaim to have
maintained an additional 600 miles of line at very small additional cost.

.On repairs to rolling-stock, we expect to spend twensy-six lakhs more-than in
1928-29. Seven and a half lakhs of this excess is on the South Indian Railway,
‘where repairs were in arrear owing to the sfrike last year. The Great Indian
Peninsuls Railway is responsible for fourteen lakhs; of which a large part is
due to specially heavy repairs being required to light type engines retained in
service owing to a delay in the receipt of heavier engines ; there has also been
an increase in the number of electric locomotives and rolling-stock in use. The
Bengal Nagpur Railway also .has been making. special efforts to overtake
its arrears of repairs. Its workshops have been reorganised and they
are now in a position fo increase their oufturn. The East Indian Railway
on the other hand expects to spend ten lakhs less, but will do a larger volume
of work for a smaller figure of cost. The cost of repairs on this railway has
fallen to a remarkable extent. Comparing the figures for November 1929 with
those of the. previous -year, we find that the cost of a standard locomotive
repa_ir has fallen from Rs. 10,173 to Rs. 8,860, and of a passenger four-wheeler
carriage repair from Rs. 702 to Rs. 593. Taking next a metre gauge railway,
the Burma R.a.ilwa.ys, the cost'of a standard locomotive repair has fallen in.
the same' period from Rs. 17,186 to Rs. 13,360, of a carriage repair from Rs.
1,325 to Rs. 409, and of & wagon repair from Rs. 371 to Rs. 196. . We have
ot indeed been able to achieve such striking results on every railway: to
take a converse cage, the cost of a carriage repair on the Great Indian

Peninsula Railway has risen by Rs. 300, asa result of : .
the third year after the genecs , asa result of the fact that this is

i hird general overhaul given to coaching stock on the
introduction of the repair schedule in the workshops, and although steps’
have been taken to spread these general overhauls more -evenly, a periodical’
Increase in the cost of repairs is inevitable. On the whole, however, we can
8ay that the cost of repairs per unit of rolling-stock going through the shops
is still coming down. Taking all railways together, a broad gauge locomotive
repair cost us Rs. 10,298 in November 1929 against Rs. 10,700 in the previous
%'ear g.gd the average number of days an engine was in the shops decreased
‘ErzE 2 t§5514t gge cost of & broad gauge carriage repair increased slightly
from s, 651 (;0 s 668, but that of a metre gauge carriage repair came down:
o e, s. 362. 'J:‘he time of detention was in hoth cases about 2
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Under Miscellaneous charges again, there has been a change of accounting
procedure which renders comparison with previovs years difficult. In the
past, the expénditure on account of renewals and replacements of non-wasting
assets, and the credits for  material released from renewals and replacements
of all assets have in some Companies’ railways been taken to the head ‘ Rene-
wals and Replacements’ in their accounts, the net figure at debit of which is
transferred, in the Government accounts, to Depreciation Fund at the end of
the year. This does not accord with the rules of the Depreciation Fund and is
not in consonance with the principles on which it was started. Contributions
. to the Fund sre made from revenue only for wasting assets, and expenditure
-on the renewal or replacement of non-wasting assets, ballast for example, is
expected to be made from the ordinary revenue of the year., Again, the annual
contribution from revenue to,the Fund is designed to meet the full original °
cost of the asset and consequently the sale or scrap value of released materials
has to be credited to revenue. It was consequently decided to adopt the cor-
rect procedure, which is already in force in State-managed railways, on all
railways. The change affects only the Government accounts, and not the
accounts, nor the surplus profits, of the companies. It has had the result, how-
ever, this year of reducing our expenditure on repairs and maintenance by
eighteen lakhs, and increasing the expenditure from the Depreciation Fund
1o a corresponding extent. Against this saving should be set an extraordinary
charge of ten lakhs due to our writing off to revenue the cost of the recently
-dismantled Aden Railway less the amount already contributed on this account
from revenue to the Depreciation Fund since its inception. R

9. .Our cost of operation is likely to be 66 lakhs higher than last year.
The greater part of it is of course in connec-
tion with the engagement of additional station
-and running staff to man the new lines that have been opened, and for the
-additional staff that we have had to recruit in our endeavours to give effect to
‘the Geneva and Washington Conventions. Fuel.charges will probably increase.
by fifteen lakhs. . The increase is entirely under electric power and is mainly due_
to the electrification of the Great Indian Peninsula Railway line from Bombay
to Poona. - Our expectations of a considerable reduction in our fuel bill have
not been realised, mainly on account of increased freight and handling charges.
Some railways have had to increase their depleted stocks, and our hopes of a
large decrease in expenditure to follow reduced freights have not been realised.
"The increase in freight chargesis, however, not areal increase in net expen-
-diture, as it has its counterpart in increased receipts. . ‘

10. Finally, the amounts we recover from (lompanies and Indian States.
whose lines we work for them, are expected to be 37 lakhs lower than last
‘year. This is a direct consequence of the lower share of our receipts attri-
butable to these lines and is, in great measure, explained by our taking over
the Southern Punjab Railway from the Ist January 1930... .

- 11. We need not explain in great detail the remaining charges against our
revenue. The surplus profits paid to Indian States and Railway Companies
are lower by eight lakhs, = Though the Burma Railways were taken over by
the State from lst January 1929, the surplus profits for the nine months of
1928-29 were paid only during the current year.  We had not provided for this
a8 we had expected that they would be paid in the previous year ; hence the
excess over the budget estimate of 1,25 lakhs, .Interest and depreciation
«charges depend on our total capital at charge, and naturally increase from year.
to year. During the current year there has been a growth of 1,09 lakhs under
interest and 58 lakhs in the amount annually set aside from revenue towards
depreciation. C B

Operation.
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- B,—Sirategic Lines: A L
12, -Stfategic Lines.—The usual figures are given in the statement below :— .
T T ST {Figures in lakhs of rupees.)
. 1929-30.
_ | : | Actuals, B
; i A _ 1928-29. | . Budget. | Revised.
Gross traffic reoeipts L. ‘ CLeT, - 1,65 | 1,64
Interest on balances of Depreciation Fund o | 2 -3 3
Total Receipts .~ .| - 1,69 1,88 1,67
Working expenses (including depreciation) 18| - 2,08 2,10
Interest charges : - . ETT R T 1,42 . - ¢ 1,40 .- . 1,87
Miscellancous ’ , .' . R, - : 1. 1 T .
N o : ‘ —
. Total Charges e 3,41 3,4 3,48
Netlossinworking . . . .+ . .| - 1,72 1,76 | 1,81

"There is a slight increase under working expenses owing to flood damages
and to expenditure incurred on giving effect to the Washington and Geneva.

g;nventions, funds for which had been provided in lump under commercialk.
es. '

C.—Summary of results,

13. Our total receipts from commercial lines seem thus likely to amount to:
1,04,88 lakhs or 1,28 lakhs higher then last year’s figure. Our charges are likely
to amount to 97,81 lakhs or 3,74 lakhs higher than last year. If these estimates

prove correct, we shall be left with a surplus, from commercial lines, of 7,07
h.}:;h:—2,46 lakt};?i leslals than 1%19 surplus of last year and 4,19 lakhg less than
what we expected when the budget estimate was drawn up. Of this surplus;
1,81 lakhs will be required to meet the loss on o an

wil . strategic lines. The balance of
6,26 lakhs is insufficient to meet the fixed contribution that we have to pay to .
general revenues which is based on the results of 1927-28—ag, particularly good
year for railways—and amounts to 6,12 lakhs. In order to pay this we shall
have to draw to the extent of 86 lakhs on our previously accumulated reserves. -
... On these estimates the balance in the reserve at the end of the current year
gﬂltglen be reciuced to 17,56 la.khsi;edWi_thdra.wa.ls from the Depreci;lj;';::':lll1 Fyl:iltf
e currens year are expected to be 11,50 lakhs against the nt
of 12,60 lakha into the fund and 7 B o
by 1,10 lakhs to 12,51 Takhs, <o "ance should thoreforo be increased
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1930-31.
A.—Commercial Lines,
14. The following statement compares the principal figures of the
_estimates for next year for commercial lines with .the revmed estlma.tes of
the current year —

59

(anums in lakhs of rupees.)

o Revised, | Budget,

e 1929-30. . | 1930-81.

rGross traﬂic rece:pts ‘ .": P P . .| 1,03,04 | 1,06,29
‘Dedua--mfundsoirevenue . - . . _. . e ey 18] . 18
o T Total” S e o] L0286 | 1,081
_- Government share of proﬁta. ete., from aubmdwed oompamea .. h . 63 , is
. 'Infenest on ba.lances of depremat.lon and reserve funds L . e 1,28 “ 1,39
' Dividends on investment i m brnnch lines and other mlscellnneous . 11 -13
receipts. Total Receipts + o« o ... .| Lo4s8| 10782
g Worlnng expenses {including deprecmt:on) P e . - 66,73 | -+ 68,09
' Surplus profits pa:d to Indian States and Rallway companies . 1,61 1,22
Interestoharges o _ . . .+ .+ . .| _2900| 3002
Migcellaneous charges - . . o . . &7 61
. . .. . TotalCharges. . . . ..l o781 99,94
Gain from commercial lines . . . . . . - 7,07 - 7,88

15 The estlma.tes for gross tra.fﬁc receipts assume that 1930-31 wﬂl be a

normal year, giving us'a moderate increase in
Qross trafflo receipts. both passenger and goods traffic, The esti-
mates of earnings are compared in more detail with the revised estimates

of the cnrrent year in the following statemen —
o L " (Figures in Jakhs of rupees.)

—r Revised, | Budget,

e T v - 1929-30. | 1830.31,
- Passenger earnings . N . P . .. 35,39 36,07
Other coachmg traffio earmngs . - = . . 5,67 5,73
4 : ’ C Totﬂl . - . . [ 40,96 ' 41,80
. GOOdB eamings .., e . . . . o . . . . . 88,37 87,87
‘Other earninga e ] . . . .‘ . . ‘e ) - ‘e 2,05 2,11
' . Total v - . . . 1.09.38 1,11,78

Deduct— o :

Refunds of revenus . . r s s » » * 18 18
Worked l'!nes T e . . ' . ) . » ‘e 6,34 5,49
. Nettotal . . . o[ 1,038 1,061
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In arriving at these figures, we assume an increase from 20,900 million to
21,300 million in passenger miles and from 20,900 million to 21,370 million in
ton-miles of goods carried. _ B o . L

16. The only item that requires further explanation is .the last one.

'The decrease in the share of gross receipts attributable to lines worked by
us for Companies and Indian States is due to the fact that, by the purchase of
the Southern Punjab Railway on the 1st January 1930, it has ceased to be a
worked line, - The receipts of the line for the whole year 1930-31 belong to us,
‘whereas in 1929-30 they were ours for only three months.

17, There is little to say about other receipts. The growth in our interest
) ~ receipts is not as large as usual becauss even
. .- Otherrecidpts. = though we now expect to be. able to add a
small sum to our reserve fund at the end of 1930-31, the result of the two
‘years 1929-30 and' 1930-31 ‘together is & reductionof over half a crore
in our balances. The Depreciation Fund is growing steadily, however, and toa
certain extent makes up for the fall in the balances of the reserve fund. In
the second place, our budget estimate of the Government share of profits in
subsidized companies is 44 lakhs lower than the current year. This is again
due to our acquisition of the Southern Punjab Railway. The amount credited
in the current year as our share of the profits was what was earned for the
period of 21 months ending 31st December 1929. In the next year, of
_ course, there will be no receipts on this aceount. '

18. The estimates of working expenses are compared with the figurés of

Works , . the revised estimates of this year in the follow-
orking exp uses. - pE T A

ing table :(— : ST

(Figures in Iak}_as of rupees.) -
—_— . . | Revised; | Budget.
o L 1020-30, | 103031
'Administre..tio_xi . ‘ . | . . . . . . _13‘,92 R _14,32..
. Repg.irs g.ncl'Mm:ntenance . '_ s _. - - L. "_ .18.07‘ ‘ _7‘1'7,31:..
Operation .. .. UL T S s 26,43
Mepreciation .. .5 . . .ci. . .10 - 12,88
T T petal L o i T enee [ w088 .
Dedut—Worked lines .~ . . . . aee| é}:s_
il aaar=rre prvad

Against additional traffic receipts amounting to 3,25. lakhs -have to-
be set, if our estimates prove to be correct, an increase of only 1,36 lakhs in.
our total working expenses, nearly half of which (64 lakhs) is due to our ap-
propriation from revenue to the Depreciation Fund being higher as a result-

-of the increase in the capital value of the property.

i 19. We sha,}l. Tequire :Eort-y lakhs mor_"e néxt year under the " head
. Administation, Administration . Of this, ten lakhs represents.
v ©* - the provision which we are making, together with
ﬁftieen lakha under, ‘ Operation * for improving the service conditions of lower
paid railway emplpyees. The balance is required for 'the ~working of
600 mailes of new lines expected to be opened in the current year, "and about.
300 miles next year.: : . : o ’
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20. Repairs and maintenance, it is-expected, will cost us 76 lakhs less

than this year in spite of the increased mileage. -

* "Repairs and Maintenance. ~ ‘We are expecting slight savings in the' repairs

. T and maintenance charges .of rolling stock. The

rest.of the reduction can be ascribed to the fact that .the current year’s

expenditure has been swollen by floods and other abnormal occurrences such
‘as the dismantlement of the Aden Railway. B L

. 91. We expect the éost of operation to exceed the present year’s esti-
" Operation, . ° ' mate by sixty-one lakhs. Of this fifteen lakhs
; SUETTTE L L gre part of the total provision-of twenty-five
lakhs that we are making next, year for improving the service conditions of
‘lower paid employees. - Owing partly to the necessity of recruiting additional
men’ on account of the-additional mileage which will be opened to traffic
and partly to the extra staff that is likely to be required as a result of the
'Washington and Genéva Conventions, we expect we shall require about thirty-
one lakhs more for staff. We have also provided for a 'slight increase of
twelve lakhs under ‘ Fuel ’ mainly under electric power, the use of which-is
being extended further on. the Great Indian .Peninsula. Railway, where the
. main line is being electrified to Igatpuri; and partly because we now antici-
" pate that the .price .of coal will be rather higher. Finally, mainly owing
to the purchase of the Southern Punjab Railway, forty-seven lakhs less are
‘likely to be recovered on account of the lines worked by us for other parties.

- 22. The capital expenditure incurred in the. current year results in. am
Other Charges, ' - - -inorease -of sixty-four ‘lakhs.in the estimated
: appropriation from revenue for depreciation
in accordance with the rules of the Fund, and for the same reason, we expect
an increase of 1,02 lakhs under ° Interest charges’. Surplus profits payable
- to companies and Indian States will be twenty-nine lakhs less mainly because
. no payment will be made on account of the Burma Railways. Misceéllaneous
~ chiarges differ only to a very small extent. Half of the additional four lakhs
_required is due to the proposed extension of -audit on -Company-managed
. railways. P T
.. .. 1 . B-=Strategic Lines. = - Coe
.+ ... 23..The figures of the revised estimate and the budget estimate for next:
«~ year are given in the following table.” They are practically the same as the
- current year’s figureg :— - - ¢ D Co

& S . "“(Wigures in lakhs ot rupees.)
. L R EE ':-“‘ C " 7t | Reviged, | Budget,
Toq e o T i [ 192080, | 21930-31
{ Gross receipts- v, . oL . 1,64 © 1,64

[ R RN . . R R . .- - : s S
_,Interest on balances of deprecition fund - . . . .. ., - 0] 3 B
. | g | Pl e . : " Tetal rgceiptg “_ 1,67 1,68
~ Working expenses (includi 1g depreciation) - © - ST 210 209
‘,':jﬁtérestic];;:}}'geé: . 'i, L N S , . \ o . o 1,37 1,38
_Miscellaneous o oL R IR 1

' '-. AR [ . R T '7 Lo iy ol o - — e
T P S L d-4. .. . Totalcharges . |+ = 348 l © .. 8,48
- SN e " Netlossinworking .| 1,81 1,80
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C.—Summary.’

24 The final result of the estimates which we have now explained in

detail is as follows. We expect total

. receipts from commercial lines of

- 1,07,82 lakhs or 2,94 lakhs more than in the current year. Qur- total c.ha.rges
. mre put at 99,94 lakhs, 2,13 lakhs more than this year ; and on these estimates

we hope to obtain a surplus. from |

commercial lines of 7,88 lakhs or 81

_ Jakhs more than we are expecting this year.. ‘This surplus is, except for this
year, the lowest we have. had since 1923-24, but, if our anticipations are
realised, we shall be able to pay our contribution to general revenues with- .
out having again to draw on our. reserves. The contribution for 1930-31is,
lower than that for the current year, being based on the results, of 1928-29 -

which was not so good for railways as

the previous year. Of the surplus of -

7,88 lakhs, 1,80 lakhs are required to meet the prospective loss on strategic
lines, and of the balance of 6,08 lakhs, :5,74 lakhs will be paid to general
revenues under the convention, and a small balance will be left of 34 lakhs to

‘be transferred to the railway reserve.

7" 1f our anticipations dre realised,’the balance in the reserve at the end of
-1930-31 will be 17,90 lakhs or fifty-two lakhs less than the balance with which
we started the current year. Owing to our restricted programme of works
during 1930-31, withdrawals from the Depreciation Fund will be comparatively
low, three crores less than in the current year. Against an appropriation of
13,25 lakhs from revenue, we shall require to spend only 8,50 lakhs,. and the

~ balance in the Fund will be increased by

4,75 lakhs to 17,26 lakhs,

' Capital Exﬁend_ittue. _

- 25. We obtainedj_la.st'Feﬁruary a
192080, -

total grant from the Assembly of 37 "

crores (exclusive of 7°03 crores required for the
purchase of the Southern Punjab Railway) for

expenditure on our programme of works of which 26} crores was capital ex-
penditure and the balance of 10} crores was to be drawn from- the depreciation
fund. We now expect to spend in~ 1929-30, 35,65 lakhs (of which 24,15
Jakhs will be capital expenditure), or 1,35 lakhs less than we originally anti-
cipated. Apart from book adjustments between capital and depreciation
fund accounts the main difference is under new construction on which we now

:expect to spend 1,42 lakhs less than

wag originally’provided ; and on this

point we would wish to make our position perfectly clear. It has become
apparent that owing to existing conditions, not only in India but outside
India as well, we are unlikely to obtain funds for capital expenditure on rail--
ways in the near future except at rates of interest substantially higher than
.those at which they have been procurable in the last three or four years. A -
rise in the rate of interest not only makes some projects either for extensions
-to the railway system or for improvements to the existing system unremunera-
tive ; it also makes it necessary to consider whether it is not wiser to postpone

the inception of other projects which,

even with a higher rate of borrowing, -

may still be remunerative, rather than to burden the railways of Indis with a -
large volume of indebtedness for'money raised at a period of high interest rates.
Cot}sequently we have this year, and propose next year, to concentrate almost
entirely on pushing schemes already in hand through to completion, so that we
may obtain an early return on the money spent on them, and have avoided

adding o our commitments at a time when the future is so
taking new schemes. It is chiefly due to the adoption of

uncertain by under-
this policy that we _
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now expect to spend' 1,42 lakhs less than was originally provided for new con.
struction. . Evén so, 500 miles of line have already been opened to traffic in
1929-30 and we expect to open 100 miles more by the end of the year..

26. In framing our programme of work for next year, we have followed
' the same principle. The programme is therefore

o 1_930'31' ‘ .. a very modest one,’and the total amount that we
propose to spend (after allowing for a reduction of three quarters of a crore
in stores balances) is twenty-five - and a quarter crores. Of this amount eight
and a half ¢rores will be found from : the depreciation fund, and the.balance
of sixteen and thres quarter crores will be capital expenditure. Five crorea
will be devoted to the construction of new lines, but except for two lakhs for
collieries’ sidings on the East Indisn Railway, the amount will be entirely
spent on lines on which work is already proceeding. Railway administrations
hope to open only 300 miles of new line in''1930-31, but this is not an index
.of the work that will be doneé ; it only means that the work they are doing will
mostly come to fruition in a later year.” The expernditure we expect fo incur
-on improvements of our railway system is similarly in the main for works in
progress. Apart from the heavy programme of relaying and re-sleepering
that has to be carried on if we are to carry our traffic safely, efficiently and
-economically, the only new work of any magnitude on which we are embarking
is the doubling of the line hetween Cawnpors and Tundla. Steps to increase
the capacity of this section are now a matter of urgency, and we have provided
twenty lakhs for doubling the most congested section between Shikohabad
and Tundla. Of the more important works in progress which receive a large
share of the money we are able to provide next year the principal is the new
Perambur Workshops of the Madras and Southern Mahratta Railway for which
fifty-four-lakhs are needed. = There is also a considerable amount of expendi-
ture on electrification-—over half a crore on the Great Indian Peninsula Railway
‘where the present electrification will then be practically completed, and fifteen
lakhs on the South Indian Railway which will take us half way through
what we contemplate doing at present. N

We desire also to call attention to a provision of 25 lakhs we are making

“in 1930-31 for expenditure on the construction of quarters necessitated by the

adoption of the Hours of Work and Rest Rules based on the Washington

and Geneva Conventions. Thisis in addition to the provision made on all rail-

ways to the extent of sixty-one lakhs for additions to and improvements in
staff quarters for our subordinate stafi.

The comparatively heavy relaying and re-sleepering programme that we
are contemplating next year combined with the reduction in the new lines we
are taking up for construction will inevitably result in the return of large
quantities of old rails and sleepers to stock, thus inflating our stores balances
temporarily. Notwithstanding this, we expect to reduce our balances by 75
lakhs. We have recently had an investigation carried out by two experienced
officers with the object of reducing our purchases of stores during the year.
Chiefly by the substitution of stores obtained locally for stores imported from
abroad, with the natural consequence of reducing the normal balances which
they have to hold of these stores, railways have undertaken to reduce their
expenditure on the purchgse of stores to & very large extent ; and we hops
that our stores balances at the end of 1930-31 willbe down to fifteen and
three-quarter crores.

L]
. Last year we reduced considerably the over allotments for capital expendi-
ture that we had been in the habit of making for some years past, as we found
that, in view of the growth in the capacity of railways to carry on the work

5
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in their programmes, such a system was not conducive to an efficient controk
of expenditure. For next year we have made no over-allotments at all. .
But our past experience has been that rolling-stock and more particularly
locomotives and boilers included in the programme of one year are not alk
delivered and paid for in that year, and on as accurate a calculation as we are-.
in a position to make so long beforehand, we have assumed that sixty-seven
lakhs of the expenditure on rolling-stock in -the 1930-31 programme will be
thrown forward to 1931-32, and have deducted this amount from the sums for
capital expenditure and expenditure from the depreciation fund in-1930-3t
which we are asking the Assembly to authorise. '

Conclusion.
27. Finally we wish to acknowledge our indebtedness to the membérs:

of the Standing Finance Committee for Railways for the assistance which
they bave given us throughout the year.

T. G. RUSSELL,
Chief Commiesioner of Railways.

A. A. L. PARSONS,.

Financial Commissioner of Railways.
NEwW DEeLur ; : -

The 1t March 1930.
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APPENDIX I,

CAPITAL EXPEADITUREK.

The total capital expenditure and expenditure from the Depreciation
Fund on State-owned railways in the three years 1928-29 to 1930-31 is set
out in the table below :—

The_ distribution of the above between Capital and Depreciation Fund

~ i8 as follows :—

1629.30.
Actuals, Budgst,
1928-29. 1930-31.
Budget, Reviged.
{
- Sterling pay- o :
ments, R 10,263,625 12,920,025 12,702,975 3,772,600
Converted -~ into
rupees at 1s. 6d.
totherupee. Rsa.| 13,88,48,339) 17,22,67,000 16,83,73,000 5,03,00,000
Exchange . « Re. 66,691 “a : 11,85,000 .e
Totel England . Rs.| 13,89,15,030 17,22,67,000 | 17,05,68,000 | 5,03,00,000
Probable throw
forward ~ Ras. .e 20,00,000 | . 87,00,000
Net England , Rs,; ' 13,69,156,030 17,02,87,000 | 17,05,68,000 | . 4,36,00,000
India — o o '
" Paymentsin India Rs,) 26,25,76,718 | 27,95,00,000 | 25,64,99,000 [ 20,89,00,000
* Probable savings Rs. . 95,00,000 . .
" Net India . «Re.| 25,25,76,718 217,00,00,000 25,64,99,000 20,89,00,000
Total England and i :
India Rs.| 38,94,01,748 44,02,87,000 | 42,70,67,000 25,25,00,000

Capital . . . 29,35,07,748 | - 84,17,867,000 31,20,567,000 17,14,00,000
Probable throw for- )

ward . . .e 65,00,000 Y 39,00,000

Net Capital 29,36,07,748 | 3,62,67,000 | '31,20,67,000 | 16,75,00,000

Depreciation Fund .- 9,69,84,000 | 11,00,00,000 | 11,50,00,000 8,78,00,000

Probable throw for-
ward . . . . §50,00,000 “s 28,00,000
Net, Depreciation Fund [  9,50,84,000 | 10,60,00,000 | 11,50,00,000 |  8,50,00,000

e
-

6 A
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2 The statement be]ow gives u
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comparisonr of the allotments

made for open lines and lines under construction during the same period

(viz, 1928.29 to 1030-31) under commercla] an

1"

d stmtemo lincs separately :—

. {Figures in thousands of rupees.)

a L Rewsed . Budget
—_— Acfuals, Estimates, | Estimates,
1928.29, 1929-30. 1930- 31.
e . - e e Rt S D C LI et
_ Commercial, )
Purchase price of :— : RN
" Burma Rajlways . .. . . s - 8,09,31
Mirpur Kbas Jhudo Reilway . . . 11,48
Southern Punjab Reilway ~ =~ . . T, B XS A
Purchase of branch line shares . 19,89 4,60 .
Opea lines (inmcluding rolling ¢ Capital . 15,58,38 {,, 16,95,50 11,89,00
stock) . L. lDep Fund | 9,30,37 | . 11,34,00 '8,63,26
Capital 19,86,86 24,05,57 |. .11,89,00
Total . .. .. T R
ot o Dep, Fand . | 9.30,37 11,34,00 8,63,25
PR R . , to e 1t
Deduct—Probable thirow. for- foupital - | L e “30,00"
ward, . . e + ¢ Dep. Fund... 1 . ae 0 feei ~28,00,
) Capital . 19,86,%6 24,056,567, 11,50,00.-
Net open lines (Commercial) - . ‘ C .
- - - . \Dep, Fuad . 1 9,30,37 .11,34,60 8,256,285
Lines under construetion ; —_— R MR B T
(@) started in previous years . . 4,97,87-
8,79,72 8,75,00 .
{b) started mcurn;ntyea.r T T it o oap - 2,13
Total—-Ca.pxta.l o 87972 07500 . 500,00
T . - Cepital.  ~  28,66,58 | -.. 30,80,57 18,50,00. -
) 'lbta! Commercml T { P I ,“"’.','."' s 0,08,
Dep, Fund . | 9.30,87 | 11,3400 | ... 82625 .
SR rotar” T Tameses | 42,1457 | 24,7525
8trategic, . | . N -
Ovpen: u}lr}l{rs (moludmg rollmg { Capital ~ 7" 20,200 10 rogg0 114 2360
stock} . . D YN DAwE:
Lines under c-onatructlon — t °p- Fund 29.47 16'001' (2475
(a) started in prevxous yenra . -
. TRy - 0 o 1
0] starbed in current vear ce . . r 18,20 :16’?0 Lot 71.440' .
. . Capit o ' sy ; —
Total Stmwgiu e { epital _ fi.,,§0__: 10,00 | 36,00
Dep I‘und ' 29.:17 14,00 24,75
Total Commercml and Stra.teglc ( Capxt,al . 29.35;08 o 31.?:0,57 o 1.6.75' 00 '
Lines . . . t Dep. Fund . . 9.59.84 . 11,80,00 8,60,00
— -
Total | . 38,94,92 42,70,67 |-  25,25,00 1.
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3. The disfﬁi)ﬁtiOn oE the tdf@l budget grant of 25} crores for 1930-31 is as

follows :
(Figures in thousands of rupees.)
Open Lines. : " New C onstruction.
Railways. Rolling | Other Lines New
) Stock. j Items. | Total. in Lines. | Total.
progress,
U
Staca Railways managed by the ‘ - H
State. (. l
|
Burma Railways—
New Uonstruction— - .
Kayan Thongwa . BT IR . 10 . 10
Taungdwingyi Kya.ukpn- . - .- 3,13 -- 13,13
- daung. )
Myingyan Natogyi Paleik . .- .. 4,47 .. 4,47
Nyaunglebin Madauk . T . 80 . 80
" Sagaing Bridge . -] .- . .. 50,00 | .. 50,00
Capital . 10,20 41,55 61,76 .a .e ..
Open Line {
{ Dep,Fund . 1,89 | 32,11 | 34,00 .- . .
Capital .| 10,20 | 4L55 | 51,75 | 58,50 | .. 58,50
Total - . { .
Dep. Fund 1,": 32111 ' 34,00 .o s ) -
Eastern Bengal Railway—
New Construction— .
Baruipur Lakshmikanta- - . . 26 e | 26
- pur . ‘
Abdulpur Nawabgan] N .- T 2,00 . 2,00
EKalukhali Kamarkhali | .. .- R 19,26 .. 19,25
Bhateapara.
_ Dacea Aricha . . . . . .o 2,00 . 2,00
Tangla Belsiri e . .. .e .o 15,00 . 15,00
Capital - . 49,00 60,75 | 1,090,751 .. . .
Open Line . { : 1
: Dep.Fund .| 21,82 | 62,93 84,75 oo .o ..
Capital .| 49,00 60,75 |1,09,75 38,50 .. - 38,50
Total . { X
' Dep.Fund .| 21,82 | 62,93 84,75 S .
East Indian Railway—
New Construciion— -
Central Indian Coalfields . | . .. . e 13,76 . 13,75
Caleutta chord . . .. .. e 45,57 .. 45,67
Lucknow Sulta'npur . D N 50,00 . .. 50,00
Zafarabad. : .
Unao Madhoganj . S T .. 9,09 ‘e 9,09
Chandpur Bijnor Muazzem- ~ .. .o e T 06 . 26
pur Nearain, - B
South Karanpura Colliery .. .. e <1 213 2,13
. sidings in Sounda Sayal | =~ . i .
) Capital .] 81,051} 1,2595 | 2,07,00 s .-
Open Line { _
Dep.Fund . |- 95.47 | 87,03 | 28260 [ . .. . ..
C metal {Capltal .|, 84,05 1,2595 |2,07,00 [1,19,37 | 213 |1,21,50
o . ' s :
Dep.Fund | 2547 | 87,03 | 1,82,50 - . }
3 |




63 BUDGET FOR 1930-31.

Open Lines, New Construction,
!
' Railways. Rolling |' Other Lines
i | Stock, | Items. | Total. in New T otal.
) . progress.| Lines.
Great Indian Peninsula Rail-
WoY— L
New construction— i | o
DarvhaPusad . = .| .. . . 1450 | .. - 14,50
Capital 56,20 | 1,62,80 | 2,18,00 . .. .
Open Line . {
. Dep. Fund . 22,99 | 66,01 79,00 _ _
Capital 55,20 |1,62,80 12,1800 | 14,50 |- .. | 14,50
Tatal . - . .
{Dep.‘l‘“und .1 2299 ss01| 79,00
North-Western Railway—
Commereial lines — -
New construction— )

. Chiniot Knshab . . . .. \ ¢ e 25,00 .o 25,00
Kalabagh Bridge . . 3 . 5,40 5,40
Chak Jhamra Chinjot .e 1,60 . 1,60;
Sind Left Bank Feeders . . . . 36,00 36,00

Capital , | 3L45| 86,30 |1,17,76 | .. . -
Open Line , { ) '
Dep. Fund , |- 46,30 |\ 84,70\ 1,31,00
Capital .| 81,45 | 86,30 |1,17,75 | 68, . 68,00
Total . L . : . ' .
: " (Dep. Fund . 46,30 84,70 | 1,31,00
North  Western Railway !
. (Strategic Lines)—
New comi:)Crucﬁon—
Zha Valle Rail N
. Extonsion y ilway CETR T 1,40 .. 1,40
Capital 8,75 14,8 23,6 .. . .o
Open Line . { Pt ’ 5 0 )
Pep. Fund . 11,431 1332 | 24,75 _
Capital . 8,756 2
Total . { pi » 14,85 | 22,60 | 140 . 1,40
Dep. Fund . 11,43 13,32 | 24,75
State Railway Collieries . . 2,30 2,30 .. . .
Tolts’lms mg;::!- [Capital . | 2,35,85 | 4,94,50 | 7,30,15 3,00,27 | 2,13 |3,02,40
ed by the '
State. Dep. Fund . | 1,99,90 3,36,10 | 5,36,00
TOTAL « | 4,35,65 | 8,30,80 12,66.15 3,00,27 2,13 | 3,02,40
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- Open Lines. New Construction.
Railways. Rolling | Other Lines in | New
. Stock. | Items, | Total, ﬁ'progreas. Lines. | Total.
" State Raihuaya managed by -
Companies or Indian Stales—
Agsam Bengal Railway— -
New construction—
Sibsagar Road Khowa.ng ol .t . 23 . 23
. .Furkating .'Ba.duhpa.ra Jor-
.- hat - . . o . .o . . 37 s 37
-Karimgunj Longai Valley . . .e 10 .. 10
. Netrokona Mohangunj !. .o . .’ 77 . 77
Feni Belonia . . . . .. .a .. 58 . 58
Shaistagunj Balla . . . .. 1,061 .. 1,05
‘Senohoa Ma.lrnban . . .- PR .. 1,79 .. 1,79
Ch:ttagong Fat:kcha.n .
(Nﬂzlrhﬂ-t!) . . e s . 1,50 e 1.50
. Chittagong Duhazari . . . e 15,36 oy 15,36
. . Capital . 30,25 12,75 43,00 . - .
Open Line . { Dep.Fund.| 3,36 | 9,89| 1326 . i ..
L Capital -30,25°) 12,76 | 43,00} 217 . 21,75
Total . . . . :
Dep. I‘und - 3,36 ' .‘?.89 18,26 . .. .
Bengal Nagpur Rallway——- .
New construciton—
Tumsar Tirodi Conversion | .. . . 550 [ .. 5,60
Raipur Viziana(gram . .- e 7.2 60 .. 1,00,00 .o 1,00,00
. . “apita . 18,40 X 91,00 .e e ..
Open Line {Dep Fund.| 30,69 | 62,91| 9360 .. . ..
' (Capital .| 18,40 | 72,60| 91,00 [1,0550( .. |1,0550
Total ) Dep. Fund.| 20,69 | 62.91| 9450 .. i ..
Bezwsada Rail- { Capital . .. 20 20 ‘e .e .
Wway. Dep. Fund, . . . . .o .
Bengal and North-Western |-
Railway (Tirhut Section)—
New construciion—
Mashrak Thawe .. . .- .. - 7,50 .- 7,60
. { Capital 12,76 5,00 17,76 . . .
Open Line. | Dep. Fund. | los0| 1200| 2250 - . .
Total { Capital .| 12,75 500 ( 17,76 7.60 .o 7.50
* { Dep. Fund 10,50 | 12,00 | 22,50 .. ..
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Open Lines, New Construction.
. ]
Railways. Rolling | Other Lines in Ney
Stoelr, | Items. | Total. |progress.! Lines, | Total.
!
|
Bombay, Baroda and Central
India Railway—
Capital . 27,85 86,16 |1,14,00 .- . .
Open Line . {
Dep. Fund 20,81 61,19 82,00
Capital .| 29,85| 86,15 ]1,14,00 . . .
Total . {
Cep, Fund . 20,81 61,19 82,00 . .
Dronachellam Eurnool Rail- |
way— 1.
Capital . . 9,00 | 9,00 . ..
Open Line {
Dep. Fund . .
Jodbpur Railway { Capital . 50 50 . . .
Open Line | pyep, Fund. 5| 60|  w| . . .
Madras and Southern Mah- |
ratta Railway— !
New construction— i
Coconmla Kotipalli . . . 2,06 . 2,06.
Guntur Mackerls . . i Lo . 3,20 . 3,20
Capital » 120,00 | 75,00 1 95,00 . . ..
Open Line . {
Dep. Fund . 31,95 | 38,30 70,25 - .. .
Cnpital 20,00 | 75,00| 9500( 525 . 525
Total . { \
Lep. Fund . 31,85 38,30 70,25 -
Rohilkund and Eumaon
Railway—
Capital . .
Open Line { )
T'ep, Fund . 1,86 2,39 4,25 .
South Indian Railway—
New construction-— .
Shoranur Nilambur .. .e —2] . —21
Virudbunagar Tenkasi . ll .. E 51 . b1
Madura Bodinayakanur . 5 . | ones| .. 1,68
: i
Villupuram Trichinopoly . . . - i 4,08 .. 4,06
Dindigul Poliachi . . .. 3,32 . 3,32
Cuddalore Vriddhachalam . .. 1,00 . 1,00-
Mayavaram Tranquebar , e 08 96

" —
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Open Lines, l New Construction:
Railways. Rolling | Other 1 Lines in| New
- Stock. | Items. ‘ Total. iprogress.| Lines. | Total.
! .
.. . . g o
South Indian Bailway—concld. !
. New conatruction—concld. i .

Trichinopoly Manawadura .. .. l . 20,00 . 20,00

" Polachi Palghat . - 'e i C e 12,68 .- 12,68.
Salem Attur Vriddhachalam| .. . l . 1500 .. | 1500

; . ¢ Capital 48,10 1 62,80 | 1,12,00 . .

Open L"'f""’{nep. Tund | 18,56 | 36,94 | 65,50 . ..
. ‘¢Capital .| 48,00 | 62,90  1,12,00| 59 . 59,00

Totel <} Dep, Fund| 18,56 | 3694 8 65,60 .. . ..
”Total State Railways managed.

by Companjes or Iodian
States . § Capital 1,568,365 | 3,24,10 | 4,82,45 | 1,99,00 1,99,00-
Tep. Fund| 1,I7,78 | 2,24,22 | 3,42,00 | = .. .

. “Total . 27613 548,32 6,24,45 |1,99,00 | .. (199,00
Total all State ( Capital .| 3,94,00 | 8,18,60 12,12,60 | 4,99,27 2,13 | 5,01,40.
' Railways. 1 Dep. Fund | 3,17,68 | 5,60,32 ' 8,78,00 e .- .-
Deduci—Probable § Capital 34,00 .. ' 39,00 ..

throw forwards.{Dep. Fund| 28,00 28,00 e .o .
I
Total Capita! . . 111,73,60| 4,89,27 2,18 | 5,01,40
o * {Dep. Fund . .. 1 850,00 ., .
LN —t
Grand Total . 25,25,00

Norr,—Figures in ilalics represent expenditure from the depreciation fund,

Open Line Works,

" . 4. Engineering, structuraland other works—Ths following is th> distribution
of the expenditure proposed, among the various classes of works comprised:

in this group :—.

(1) Track .

{2) Bridges .

(3) Traffic facilities .
(4) Workshops and Loco
{(f) Staff quarrers

{6) Welfare Works

{7) Electric installations

(8) Bignalling and interlccking
{9) Electrification of track
{10) Removal of infringements

(11) Other Works

(12) Ferries. . .
(13) Collicries . .
(14) Suspense

sh;ds

Total

Capita.l.‘ Depreciation Crores.

23l
53

162

l-
.« - 86
. - 27
* 16
L 27
70
.07
. 36
T 03

.

. —*7b

F—_—

818

.

33

*14

Fund. Total.
3:96 627
Tl 1 54
-27 1-89.
© 35 1 68
05 <91
03 + 30
01 17
' 03 <30
‘01 sl
o2 09
*14 48
{32 *0H.
.. 14
—75.
6- 60 13-79
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(1) and (2). Tracks and Bridges—The general policy mentioned in the
memorandum of last year of strengthening and improving the tracks and bridges
‘18 still being pursued and all the principal railways have provided for consider-
able expenditure on the renewals of rails, sleepers and girders.

Among the more important of the bridges that it is proposed to strengthen
-or rebuild are included the Roopnarayan bridge on the Bengal Nagpur Railway,
the Nerbudda bridge on the Great Indian Peninsula Railway and the Adam-
wahan and” Kotri bridges on the North Western Railway main line to
Karachi. :

Among the important relaying programmes is that in the Coalfields: area

-on the East Indian Railway where it is proposed to start with relaying
‘the track with 115 Ib. rails for which a provision of 38} lakhs (17} lakhs
capital and 21 lakhs depreciation fun) has been madein 1930-31.. On
the same railway 15} lakhs (6} lakhs capital and 9 lakhs depreciation fund)
hag been provided for 90 lb. relaying between Jhajha and Moghal Sarai.
-On the North Western Railway it is proposed to spend 21 lakhs (9% lakhs
capital and 11} lakhs depreciation fund) on relaying with 90 lb. rails the
greater portion of which will ‘be on the Southern Punjab line, between
Delhi and Bhatinda, recently taken over from the Company. On the Great
Indian Peninsula Railway, the work of relaying between Itarsi and Agra will
be continued and a provision of 35 lakhs (20 lukhs capital and 15 lakhs depre-
ciation fund) has been made in 1930-31. ‘ . '

- There are two important schemes of doubling and quadrupling included
"in the budget for increasing capacity by doubling :—

(1) Doubling of the line between Ishurdi and Abdulpur on the Eastern
Bengal Railway main line which is required in connection with
the opening of the Abdulpur-Nawabganj branch. For this a pro-
vision of 6 lakhs has been made in 1930-31 and it is proposed to
complete the work in 1931-32 ; and .

(2) Doubling of the line between Cawnpur and Tundla on the East
Indian Railway main line—a work of considerable magnitude
which will take 3 years to complete, It is proposed to make a
start in 1930-31 and a provision of 20 lakhs (17-41 lakhs capital
and 2'40 lakhs depreciation fund) has been made.

(3) T'raffic facilities.—The remodelling of station yards in order to provide
increased capacity and facilities is of as important a nature as the strengthening
-of track and bridges and doubling and considerable sums of money are being

-devoted for this purpose. Amongst the important schemes in this connection
“which will be current in 1930-31 are :—

- ; (Figures in lakhs,)
Namo of schemes, Capital, Depreciation Total.
Fund,

Cawnpore remodelling {(East Indian Railway) . 7'07 4:72 12+69
Dum Dum { Eastern Bengal Railway) in connection

with the junction of the Calecutta Chord Railway 596 .e 596
Trichinopoly Junction and Fort Station (South

Indian Railway) . . . . < T30 1+00 8 30
Erode (South Indien Railway) . . . . 00 110  1p-19
“Tondiorpet marshalling yard and conmnected facili-

ties (Madras and Southern Mahratta Railway) ., 678 +42 720

s — —— — —————
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(4) Workshops, Station: and other buildings—The more important of the

works included in the programme are shown below :—
: {Figures in lakhs.)

- Approximate
Estimate. outlay to end | Provision for
. B of 318t March 1930-31.
1930. *
~Jamalpur shops foundry {Eaat Indian : C -
Rai][:vay) ps. . ry(. . . 508 Nil, 505
I1-00 106
Dohad shops (Bombay, Baroda and '
Central India Railway) . . - 75+23 1941 27-99
& 04 +02 42
Trichinopoly shops (South Indian Rail-
way} . . . . . . 33685 - 31567 5-70
) 10-86 Iros — 10
Perambur shopa (Madras and Southern )
Mahratte Railway) . . .1 203-63 135-57 4418 ¢
. ‘ -31-43 991 10-02 .
Bombay Central Station (Bombay, : :
Barods and Central India Railway) . 14028 : 135'2} 6-26

LN oTE.—Figures in italics show expenditure from the Depreciation Fund,

. No important new . work is to be taken in hand in the current year.
The Golden Rock workshops at Trichinopoly on the South Indian Railway will
be completed in all respects in 1931-32. The Bombay, Baroda and Central
India Railway workshops at Dohad continue to make good progress. A
large allotment is proposed for the Madras and Southern Mahratta Railway
workshops at Perambur which it is hoped to complete in 1931.32.

" Bombay Centrdl Station is well on its way to completion and it is hoped
to openit shortly. -
- () Staff quarters—Below is given & table showing distribution of the pro-

posed expenditure for carrying on the policy of providing, as far as possible
good dwellings in healthy surrotindings for a large proportion of the staff.

(Figures in lakhs.)
! ) " Officers’ Quartei-s.; ' Other Quarters. l .
| w -
I
Railways. Provision to - . Provision to [
complete Provision for complete Provision for |, Total.
bungalows new bungalows new
l under , bungalows. under guarters,
| ' eonstruction. | construction,
. . I | —
Assam Bepgal . | - .. . : 100, 2:20 3:20
L . . e _ g2 02
Beogal Negpur, ‘10 . o 84 3-56 460
o . . , - 32 . 68 1o
Dengal  and e ‘50 | 1-92 242
- North Western .- - : e .. : ..
: - . - ]
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Ofﬁeérs’ Quarters, ' Other Quaibers.
) Provision to Provision to .
Raiiwaysa. complste  Provision for complete Provision for | Total..
bungalows . new bungalows new
under *  bungalows, © under quarters,
copstruction. | construction.
[ .
— l &
Dhone Kurnool- ve .u - ) 50 j50'
Bombay, Baroda . : .. 633 1020  |1665°
and Central | . - e *46 55 100
India. )
. Burma . . .e - 2:80 500 7:80-
. . -06 ‘24 -30-
Eastern Bengal. . : .- .- 6:00 800
East Indian . - .. 701 1224|1925
- ‘e .. . 112 112
Great Indian . . 335 428 7-63
Peninsula, .. el .e *20 =20
Madras  and . ' e 192 1120 | 312
Southern . R . .e -
" Mahratta. .
North Western. .- .. 12:79 1279
: orth i .o . . - reo 120
Bouth indian . |” . .- . 2:20 2:20-
Jodhgur . . .- . .. 08 -08:
. | . x . .. -
Total . ‘10 | . ' 2377 8217 8604
) . .. <83 401 | £8¢4

Nore,—Figures in italice represent expenditure from the depreciation fund.

The total amount includes provision of Rs. 25 lakhs for additional quarters:

required in order that the Washingion and Geneva Conventions may be given
effect to. '

(7} Electrification of lines and stations.—The suburban lines electrification in.
the Bombay area both on the Bombay, Baroda and Central India and the
Great Indian Peninsula Railways have been completed. As regards the
main line electrification of the Great Indian Peninsula Railway the Kalyan
Power House has been practically completed and opened and the first
instalment of electric working on the main line between Kalyan and Poona
was brought into use on 5th November 1929. The remaining portion between:
Kalyan and Igatpuri is expected to be ready for opening at the end of March
1930. The provision made of Rs. 55 lakhs for this latter work is for comple-
tion of the power house and track equipment and includes additional electric
locomotives required. The whole scheme is expected to be finally completed
in 1931-32. A provision of nearly 15 lakhs has been made for the electrifi-
cation of the Madras suburban lines of the Scuth Indian Railway and it is
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-anticipated ' that this work will ‘be completed in 1931-32. The project for the
.electrification of the Calcutta suburban railways is still under consideration.
‘The most~difficult problem in this connection is the means by which it will be”
‘possible to connect the East Indian Railway at Howrah with the Eastern
Bengal Railway at Sealdah. ,

5. Amenities for passengers,.—The statement below shows the expendi-
ture propored in 1930-31 by the different railways on the various categories
ander which™ these amenities are usually subdivided. '

(Figures in thousands.)
oot ; e ’ Additions
| Waiting | Indian - Lan®| Ratsed betts
! alting - an h:1d etler-
. Water | ‘roomg [ Fefresh- : Booking | gy jtary | Tlat- | ments to| Total.
Railways. suppl¥. lund hails| Ment ' factlities) franos | RES TR )
—_ A, .. .Tooms, | - - “nents. | ikl
: carriages.
]
1. Assam Bengal . . 46 27 34 10 18 e |..888| 7T
‘2. Bengal Nagpur .. .| 10 30,|... 10, .. de . bhee 1. 2,17 827
LAY e o .- '
1
8. Bengal and  North . 4 nm: ., o . 341 | 356
YWestetn. __ . N o ! v ., : IR
4. Bombay Baroda and % 1 200 1,20 (80| 10| %84 10,87
Central Indla. i RO IR .
.5, Burma R “10 1,00-) -}, Wi ‘B 5] ‘g5l 4,78
6. Eastern Bengal . . . 10, 86 | .. 8 1|7 45] 2870|2479
: Lt : .
7. EastIndian . . 218 1,64 23 .. - 55: . 238 27007 85,00
T Dl o . . - -
8. Great Indian Pendnsula .. 1.27 181 116 ' 10 1,65 | 14,08 | 18,30
9. Madras and Southern o3 56 112 .. 41 o 5,33 ‘n},é,—,
Mahratta. i ) N , .
N C o . o .
730, North Western . "~ . 1,38 2,01 50 80 82 45 1,20 7,22
| ' .
11. South Indian + . ... 28 1,00 & 89 f L6 tog | - st |1 76 | 13,46
TOTAL . 4,756 8,46 8,18 i 3,04 8,38.4. 7,87 | 1,0262 1,33,70:

6. Rolling Stock—The ‘progranimes of railway administrations contem-
pplate the following expenditure on account of rolling stock during 1930-31.

“Lakhas,
Capital Tlepreciation Total.
L S . .. R F\md. ;
Additional stook . . . . 19900 . 199-00 -
Improvemsnts, renewals and re-
placements . . . . 10500 317-68 - 5i2-68 -
C - Total .. 394 00 317-68 71168 '

Of this the amounts below are for completion of works sanctioned in
;previous year’s programiges :— ‘ ' ,

- < Lalkhs. "
.CB.pitBl.:‘ P Y ¢« e iy . - 105.5"
PDepreciation Fund . '. ., '_ '. 67- 73

Grand total . = 17322
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Specific allotments set apart for- -

Broad Gauge. Metre-

Additions.  Renewals, Total. Additions..

Capital, | Cepital. |DePrecias | gopipa) | Capital.

I.—Locomotives—

fa) Engines and Tendems .-| .. | 33,03 63,46 33,98 19,06
() Boilers . . .| .. 5,77 24,94 5,77 5.
{e) Electric Headlights for 1

. . Locomotives . , 6,062 1,12 2 T.1l4 62
{4) Buperheating of Loco-
motives . . 11,06 14,69 11,06 .-
(¢) Mikcellaneous erpen
diture . . o - —11,68 11,68 | —I1,66 e

II.—Qoacking Stock—

(6, Tand X Class ., 7,96 4,66 3,40 12,62 3,28
() Interand ITE Class . 8,13 2,99 1,37 11,12 ' 20,16
{¢) Other composite .

- ocoaches . e e 30,80 18,32 11,40 - 47,121 . 3747
{d) Convereion from gas : ‘

" to eleet.nczty . . 2,00 . ‘e 2,00 .

{e} M.isoel.laneous - -

diture ifxpen- 2,76 . . 2,76 44

I11.-—Goods Stock—

{a} General Servige ‘u .o 18,18 i 28,77 18,18 8,00~
(b) Othez types ., -, 3,68 9,80 7,71 13,48 9,60
(c) Miecellaneous oxpen-

iture . . . 61| ., —11.68|. 11,80 —11,07 ..

|
| .
Total .\ eL08 80,40 | 1,79,1t | 1,42,45 08,28
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-

various new items as shown below :—. .
Ch : (Figures in thousands of rupees.)

Gauge. . Narrow Gauge.
Grand
T Total.
Renewals. Total. | Additicns. Renewals, Total
.Depre- | Depre- Depre-.
Capital. | cintion | Capital.] Capital. |Capital.| cintion Capital. | Capital, | clation
Fund. , Fund. Fund..
10,11 | 18,45 | 29,17 . .. . | 8330 79,91
60| 557{ 1,35 | 28 0 28| 7,35 I 81,21
-9 3| 157 R T T /8,1 1 5.
. . - . . ‘ K . R
5L,37 2,91 1,37 N T S 12,43 | 17,50+
. .. . 7,74 493 | 1,74 | —3,92 (. 16,61,
I ) ) b ) .
89 1: 1,23 4171 .. 16 10’ 16 16,9 | 4,73
3,00 531] 23,17 1,32 11 131 1,48 3572| 6,50
6,00 7,11 43,37 L84 | —17) ""L,16 ' 1,87 | 91,88 19,67
o
.a 1 s - e -a e | - 2.00 e
06 2,80 1,40 . . . ! . 4,16 2,60
1!
8,03 | 18,03 14,93 | SR X5 B .- 1 2,61| 3573| 48,80
| :
1,42 4,28 11.02 Bg e e l 89 25, 19 11’99"
| -
. 8| .. . e ooy {=1n07| 11,88
e aa I
33,24 | 63,80 [1,31,562 6,46 807| 7,02 14,53 | 2,88,60 | 2,39,96
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The programme authorised by the Railway Board at the "time of the pre-
paration of the budget for 1930-31 provides for the construction of new units
of stock shown in the table below, all of which, however, will not necessarily
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be completed and be available for use before the 31st March 1931.

‘ Broad Gauge. Metre Gauge.
| | -
;Ad.ditions ‘Renewa]s | Total Additions | Renewals | Total
. l No. No. I No. | No. No. No.
' | | |
i ! ‘
1. Locomotive engines ! .o 38 33, a0 | 57 87
-2, Conching vehicles i
(in terms of four-1 i
wheelers)-— g !
(@) Iand II class L 32 217 58 34 33 67
b) Inter and I11 i N
( lclmm ) . o 42 29! 68 ! 162 110 272
.3, Goods wnzons {in . i
terms of four- : _ B
wheelers) . . .. 1,043 1,043 | - 223 723 031

Notr,—The figures in this paragraph are exclusive oi Inter and III class composite

«coaches to be built withluggage, brakes; postal é¢dmpartments, and restaurant cars,

:muitiple coaches, ete. The figurzs for goods stock represent the number intended for
the carriage of goods forthe general public and exclude all special types of goods.stock,
such as oil tanks, rail and timber trucks, sheep wvans, ballast wagons, motor vans,

store vans, ete,

The following statement shows for the broad and metre gauge lines, the
-details of the new units of coaching and goods stock in terms of four-wheeler
units included in the programme for 1930-31 which will be constructed as

additions to the authorised stock of the railways :—

] | ] Goods
| I and II Class Inter and IIf Class | wagans.
" cosching vehicles, ! coaching vehicles, General
: - | | Service.
Railways. . ——_——
Broad Metre ' Broad Metre Metre
Geuge, Gauge. Gauge. | Cauge. ‘Uauge.
|
Worth Western . e .- ! . . .
Bengal and North-Western .o . . . ‘e
Eastern Benyal . . . ‘e 14 24 60 .
-Great Indian Peninsula . .- . . . .
Burma, . . . .- Q . . .
Bumbay, Baroda and Central
Indin .. . . 20 6 [ 16 ..
South Indian . . . 10 . 30 s
Madras and  Southern
Mahratta . . 2 . 2 21
Assam Bengal . . 5 R 48 [ 150
Total . 32 34 12 162 223

NoTR.~—The above figures exclude composi

classes other than those specified.

te conches having'

e e LY ——

commpartments for
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. 7. A complete list of new lines, whether under construction or likely to
be commenced during the year 1930-31, for which- the allotment of 5°01
crores proposed for new construction is intended, is given in the demands
for grants for new construction of commercial and strategio lines. . The total
mileage of these new lines excluding that of the lines to be opened this year

- aggregates 1,041 miles. The additions o the

in the tabulated statement below :— .

geveral main systems are indicated

B }
‘Lines the
construction o ‘
‘ ) Linesin | of which has | Unsane- | .
Railway system. progress. | been sanc- tioned Total.
tioned but lines.
' not. yet e e
commenced. : '
Assam Bengal o e 55 . ... 65
Bengal Nagpur . -, . 158 . . 158
Bengal and North Western .. .. 40. ve . 40
R Al NS ST ) " 1.
Bombay, Baroda and Ceritral India . .. . .
" Blu'ma . .o - - . 16 -e LA 16
_EasternBeagal . .. .0, 54 117 o 171
! o a L R e
Eust Indian . T 209 s e 209
Great Indian Peninsula . . . 43 . o 43
. Madras mc}‘Southern Mahratta . e . .e
North Western » . . . 53 " 120 .. " 18
South Indien . . . , 176 . . 178
; y .
b 1l “y.
. . .
Total . 804 231 . 1,041
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8. It is expeoted that a.bout 600 miles of railway will be opened in the
ourrent yea.r :lfd a.bout 300 mlles in 1930- 31 The dcta.lls are as follow ;—
Lmas opaned and to be: opaned in 1929-30. KT
-Nams o, "0'““- - wi No..of -

3 ar'n’ fT . miles.

Assam Bcngal leway—f ' ‘ et
Thakurakona-Mohanganj seotion of N’ecrokona Molian-’ TR

.. g80j) _ .. .. .. . Gisr pr mave i e o e+ b =
Feni-Belonia o . . «: . . . . . . 17
Shaistngunj-Balla I.",:: . '- o - - - . 17

,  Chittagong Nazithat * ." * .~ &' , . | ST
Bombay, Bareda and Central I ndia Rm'!way—
= - Boriavi-Vadtal- -« - o oo - 4 e —n e o -4
J‘ambum Kﬂv’l Eanslono I- N . . - » . . ' 18 0
= Sawmni Deliej . . . . . - . . 26
Burma Railwaye—
Nyaunglebin-Madauk . A R TR TSR §
Natmouk-Nyaungdo section. of Taungdwingyi Eyauk-
padaung . . . s . T N V,3_B.f .
Myingyan.Natogyi Paleik. . . . o '+ . 2
Eastern Bengal Railway—
Banmankhi Behariganj section of Purnea Murliganj , - 17
Kurigram temporary terminus to Kur:gmm permanent
station . . 1
Rampur-Boalia Nawa.bgsnj sectlon of Abdulpur ’\"a.wabgnnj 33
’ ' RIS IERANE
Bast Indian Railway—
Bijuri-Manendragarh section of Central India Coalfields’ . ' ‘1o
, ~ Chandpur-Bijoor Muazzawpur Narain '

e . #7
Great Indian Peninsula Railway— 7 .
Kusba-Fatehabad Boh section of Agra Bah , | Coemrns

[ ] L - - ?l
Bengal Naypur Railway—
Raipur Khariar Road Station (Dlstrlct N
Parbatlpur seotina of Raipur Vizianagram o 4) of Rmp ur 84
Madras and Southern Mahratta Railway— . -
-
_ _Cocanadas-Kotipalli . . . . . . 27
Guntur-Macherla ., o - o

. " . ' . 80
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Lines opened and to be opened in 1929-30—contd

"+ Nams oj%rrojeét’. e No. of
m"k’.
North Western .Radway— ‘
I.'j'a.s;smr-])sml. Baba' Nanak \lectlon of Amr.tsnr Nnrownl . v 8
South Indian Railway—
SalemMeturTam . . . - . . . .t L& o 48
' Trichinopoly Pudukkottai- aectlon of Tnchmopoly Mnnn- s
Madura . . . . . . . "83 -
Tetal . 802
" Lines sxpected to be opencd 10'1930-31, - - "
v : . , 2. N i
- Aasam Bengal Railway— 7 _
Senchoa-Mairabari . ., . ‘. . ., . . 30
Chlttagong‘DuhaZan L VoL . . .25
Bengal and North Weatem .Rattway-— _ -
[ Mashl'ak Thawe NI LAY LI l:- T-_'_.. v ’ -”- ., 40
t B - - . . o
Bombay, Baroda ami ( Tentral Indm Razlway— B P 1
Vasad Eatana. . . o . . 20 0™ 26
L e AN ey ;
Bm‘ma Railways— . ... .
Nyaungdo- Kyaukpada.ung section of Taungdwmgyx- Kya.uk- L
[ <1‘Pndaung ' . L L A . KN . 1‘1 )
' . “. AN ‘ -
Aast Indian Railway— ' .
r.-7 Unao-Madhoganj- - e e . S . 87
Jhagmkhund and Ch:rmm sidmgs of Central Indxa. Coal- . . f o
ﬂelds .."C .] . - [ ] " . "'; o 113
North Western Raslway— . ‘
; Ma.hrabpu.r Padidan section of Smd Left-Bank I‘eaders Y 44
r . /I
! . . ! o .
" South Indian Railway-- ‘ s .
© (Trichinopoly Manamedara - .~ ., ' . .. @
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<" APPENDIX II.

il

Capital expenditure on State Railways.

[Figures in thousands of rupses.]

. Revised | Budget | "~
-RAILWAYS, Accounts, | To end of | Estimate, | Estimate, | To end of
1928-29, | 1828.29- | 1020-30. | 1930-31." | 1930-31.
OpeN LINES. *
State Railways managed by . ‘ .
State—
Aden (Commercial) . « —9 « 14,04 . . 14,04
Bormae .- . . . 54,16 | 28,76,71 | 1,25,00 61,75 | 30,53,48
Eastern Bengal' . . 98,74 | 46,66,31 | 1,60,00 [ 1,090,765 | 49,2508
East Indian . . 3,42,90 |1,34,10,30 | 2,06,00 | 2,07,00 | 1,38,23,30
Great Indian Peninsula -. | 3,94,39 (1,11,36,05 | 3,63,00 | 2,18,00 |1,17,17,06
North Western . 2,2292 | 97,71,23 | 2,15,00 | 1,17,75 | 1,01,03,98
Btrategic Lines . . 20,21 | 28,28,08 24,00 23,60 | 28,75,69
Stores transactions . .| —04 | 2,858 | .. . | 23583
Abandoned projects . . . 32,26 - .. 32,26
Total . State  Railways : S NS l -
managed by State . .| 11,32,29 |4,49,69,82 | '10,93,00 |- 7,27,85  4,67,80,67
State Railways mansaged by , Y
Companies or Indian
States— . folae o
Assam Bengal . . 38,82 | 20,02,28 41,00 43,00 | 20,86,88
Benga! Nagpur . 45,90 | 69,20,47 | 1,55,00 |- 81,00 | 71,868,47
Bengal and North-Western : i IR : SN R ;

(Tirhut) ., . . 12,21 | 9,24,92 9,00 17,76 | 9,51,67
Bezwada Extension . 17 17,49 16 20| ° 17,84
Bo&gs&IBuoda. and B . .

tral India . . : . S 0! 72,71,40
Dronachellam Kurnool Rail- 1.’04’35 '70’02-'4(,) " 1’515'00 -1:'1%'0- "

way Extension . . . . 35 9,00 9,35
Jodhpur Hyderakad |, 1,61 71,36 1,00 50 | 72,86
Madras and  Southern . T A

Mabratta . . . ..|. 107,75 | 52,9488 |. 141,00 | . 95,00 56,30,68
Rohilkund end Kumaon

(Lucknow Bareilly) . 75| 1,566,809 | —1,00 . 11,54,89
SouthIndian . . .| 12520) 29,63,9¢ | 71,2200 |  1,12,00 | 31,87,04
Total ~ State Railways -

msnaged by, Companies

orindianStates . .| 43676 |2,65,63,03 | 6,23,60 | 4,82,45 | 2,64,69,88
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{Figuresin thousands of rupees.)

S ' Revised | Budget
.  RAILWAYS. Aceounts, |- To end of | Estimate, | Ilstimate, |: To end of
. - )| 1928-20. |(-1928.20.. |.1920-30. | 1830-31. | 1930-31.
Brought forward - . .| 436,76 2,53,63,93 | 6,23,50 |, 4,82,45 2,64,69,88
OrEN Lrweg—coneld. l .
, i L A
State Railway Collieties . | ' 7,54 97,66 | i 3,00 [ 2,80 [ ' 1,02,86
I : .
{ - -
Total Open Lines 15,76,69 | 7,04,11,31 | 17,19,60 |*'12,15,60°[7,33,43,41
. i i . R ] - H
. I'.--‘ |.-_ l : ' '; » B 1oy F
. ; ,‘ b : ]
Lmzs UNDER CONSTB‘UOTION ? ? . ’
LI ' | KNP ) .
State Railways managed | B B
o b}' stﬂtﬂ‘—.'. z iy bt L : N ot
) i f
Bm-ma Railways——- ! (I - vy 1
N s : Qo ‘-
Alon-“smgbym A I . 14,89 . .. 14,60
Pyxmnana Taungdwmgyl " 97 70,85 0 V" 70,95
SegyiYeU . i .| ... 9| . 1385 AR 13,85
Pegu Bayan L. i 32 54,24 10 . 54,34
Heho Shevenya.tmg- a . Cu321 | 2630 20 . 26,59
Mandaiay Modsys .| T 40| 13,25 .. . 13,26
Taun dwm Kysuk a- ETIL A | sl L
dafng & ARl I YR T 7796 | 1400|318 9488
VL C o -, t ’ ct :
Sogaiog Bridge . 01|  so81): 258 | - 50,00 | 1,081
Myingyan Natogyi Paleik ; 17,20 46,84 | | “'19,00 | -';,',},‘4:4_? 69,31
EaysoThongwa . . | 272 13,00 1,40 10 14,50
) et ¥ .o L.
Nysunglebin Modauk . : 538| 9,86 3,00 ‘8071 19,36
' Taungdwingyi-Minbu |, 2
Pakokku—- i -0, PR
(a) Tsungdwmg;n Pam- vt "
nago - . . N .
22,33 20,81 |, 26,40 . 56,01
(b) Patanago Maluu Pa- v )
kokku N BT B ] Loy s E ' ) . I"-'
r Total ,_ o | /86,78 | 8,99,34 [ 90,00 58,60 | 5,47,84
' - .
= T
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i (Figures in thousands of rupees.)
: Revised Budget |
" RATLWAYS. Accounts, |' To end of | Estimate, | Estimate, |: To end of
B - |- 1928.29, 1928-29. | 1929-30. 1930-31. 1930-31.-

‘LixEs UNDER CONSTRUCTION e “ -

State Railways managed by )

- Btate—cond, : "

Eagtern Bengal Railway— .. - )

Baruipur Lakshmikan- ) _
77 tapur , . . e 11,76 1,61 8,00 25 25,76
Dinajpur Ruhes .« 8,32 26,05 50 .. '26,5!5
Tangla Belsiti . -] .. . 300 | 1500 18,00
Dacea Arichs . .« 1,06 1,06 2,00 200 = 508
Kalukhali. Kamarkhali Bha- R
(. fteapars . . . 295 | . 388 13,00 | 19,25 36,11

. Nawsbganj Abdulpur, .| 3203 | _58so| 2000|  200| 8080

. Purnea Mwﬁgqnj includ- ]

" ing Behariganj Branch- , 115,32 - 21,18 9,60 .e . ‘30,687 .

e ul ) [ .

Total .| 69,42 | 12845| - s5600| 8850 22205

Sl o R g . - ; '

Esast Indian Railway— - )

" 'Central  'Indian Coal- | * te : . :

. ,,_‘ﬁelds s e .. . .64,00 3,70,99 25,00 :1'3,7_5_ 4,09,74

.South  Karan colliery | . 7
sidings in Sounda BSayal| ‘

B aminhs . - ‘.,: . s cam e 2,13 } 2,13
Caloutta Chord ... .| 5463 | 144,62 62,60 | 4557 12,6260
Rikhikesh Road Ri- ’ - - :

khikesh . . . 18 18,25 . A 18,26
Lucknow Bultanpur Zafar- : . -
sbad . .. 8,33 833| 2710| 5000 8543

. . Uneo-Madhoganj , .| , 832 8,32 | - 1740 9,09 34,81

C-ha.ndpur-_Biinor Musazzam- ’ ‘ - Ao
pur Narian Branch . 14,04 14,64 8,00 08 '23,60
o fotal * . | 1,4050| s5.6515| 1,90,00] 1,21,60 | 8,26,86
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(Figures in thousands of rupees.)

1 - Revised Budget
RAILWAYS. “ | Accounts, | To end of | Estimate, | Estimate, | To end of
: : '! - 1928-29, 1928-29. | 1020-30.| 1930-31.( 1930.81.
LiNgs TNDER Co:zsmiuo-
TION—conid, - - .
State Railways mansged
by State—concld,
@reat Indian Peningla 'Rail- .
way— v
Agra Bah » ' - 9;54 28;47 __20 '- .. . 28;6.7
Klll‘la. Tmmbay . . .o 7’90 .. e o 7,90
Darwha-Pushad ., . 1,08 3,12 10,90 . 14,60 | .. 2852
- Kertal Eamasin .| , 1,713 2,17 . 20 .. 2,37
Nasik Belapur  Sheo: a “ :
gaon - . .1 . 1,17 1,17 5 e . L,22
“Kbamgaon.Chikli .. - , 83 1,00 *80 . ‘1,80
Hiwar—khed-Akot-Akola -
Bassim' (Ia.te Khandwa .. . ‘
" Hingoli) - R i,38 1,38 1,60 . 2,98
Amraoti Narkhed .| 1,02 1,02 LR TP B 7
' Totali . 17,65 46,23 1415] 1450 74,88
North Western' Railway-~ o : . '
Amritsar Naro gal .. . 5,25 64,87 —2,60 .o 82,27
_ Kangra. Va.llej o 97,61 973,14 26,50 . . 2,00,86
Shahdu.ra. Narowsl | 42| 2814 5] .. 28,19
Jassar- S'haka.rgarh . : . ) -
~ Chak Amra =, {7 —72 15,87 g1 .. 15
Rohtak Gohana [Pani. ' 16,92
pat . . . | 115 24,70 10 .
Lyallpur Jaranwaln, 1,28 15,46 b . %g:g?
Chak Jhumra Chiniot . 13 18,72 a5 1,60 20;67
. Kheshab Chiniot . .- 314 sn0i]  asso [t ‘200 1,34,51
Lya.llpur Cha.nanwsla. . 13,15 13,15 5,00 .e 18,16
Bind  Left . Banl | Fee R ST R I
ders . . L, 243 | 243 24,30 36,00, .
Batala Beas . ; .} o te 1];:02- 14,25 . 1:70 ot ."3.(_)0 N .?g:gg
Kalabagh Bridge . » ;| 1870 2032| ya00| ° pag| 30,72
- Strategic Lines. . . 48,29 | 482,19 16,00 |* ' i,ho "4',96,59
Total ..« %2585/ 105427 114,00 89,40 | 12,37,87
Total State Railways manag— T o
el bv State . . .| 549,20 . 21,83,441 414,15 | 3,02,40 | 20,09,99
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_{Figures in thousands of rupees.)
. : L L Revised | Budget | -
. Ramways. . '[Accounts, | To end of | Estimate, | Estimate, | To end of-
! ) - 1928-29. | 1928.29, | 1928-30. | 1930-31. ; 1930-31.
- s ' LT 1
Lines vNDER CONSTRUOC- *, o E "
TION—Contd, Ve .
. et Prn FOR] MR Aol
"State Railways managed ' ._-'é.,,"
by Companies “or Indian -
Btates— , .
Assam Bengal Railway— = - e
" gibsagar Rosd Kha- ' o P )
wang - . . —18 31,59 10 . 23 ‘81,92
" Furkating Badulipara e - X :
) Jorhat . LT 2]80 30.80 50 v 37 - 3‘,67
Earimganj Longai U U I
L Valley ... 4,46 30,12 85 104 - .31,09
. Netrakona Mohan. . - Lew Ca
Togemj .. T B34 17681 _ 110 77 19,45
" Habiganj  "Shaistaganj] 0 1 ¢
" Balla .. .| TTT1LIS 15,80 430 |- 105 | 21,25
Senchoa Mairabari .’ 0,07 12,39 7,10 7| el 23
FeniBelogiza - . . 640 932 4,00 58 13 80 -
Chittagong Nazirhat * . 7,88 10,88 800 150 -0, 38
_ Chittegong Dhuazari . 03, 93| 1975(. 1536 - 36,04
N o | | e .
. M?gna bndgg f"t' Bhau'gb .s * .s 30 .. 30 -
i ' . Tl t n _’_
. ...Total ..  5163| 1,59,40 46,00 |. .21,75 | 22715
1 - L
Bengal Na.gpur Railwa.y— . "
* Raipur Parvahpur l.:_', 83,05 | 204,61 94,00 | 1,00,00 | :3,08,61
,TumsarRoadercd: Y 14,02 33,08 6,00 5,50 | 46,36
Guthtaugar Branch .. —22 2,04 . we PTG 204
Kedlncoﬂlery Branch N R I R T e |
“' - Total ‘i, |? ' - - - L
i W s 10550 | 44611
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{Figures in thousands of tupee;.)

e, —

T : : ol l!l_:levi.sed‘ EBudget To end of
RAILWAYSH, < - {Aeccounts, | Tn end of | Estimate,| Estimate o end o
v | 1928-29.:| 1928.29.: | 1920.30. | 1930-31. | 1930-31.
i . | . L
LmvEs unpESR Coiwémuu- & 8
TION-—-conid. 1
‘Btate lewaysmnmged by . .
Companiées or  Indian o . )
States—contd, - - - v ) -
Bengal and * North-Western
Raﬂw&y—- [URTRIPINY T ;_;,.'_ ‘_.i ;(.'
Mashrak Tawe . . 1,04 1,04 10,00 7,50 18,64 -
. . [ O - e e
Total . 04 1,04 | 10,00 7,60| 18,54
, Jl v.I — L . l”
Bombay. Baroda and central
Ind.m R.allway— o e
Jambusar Kavi . - 2,351 ~ 5,85 —b5,86 . s ae
P 1! I Lo R [ - :
vmad Kﬂtﬂnﬂ ] . - 1)21 7'33 } 1_2,85: - . 20,18
Samni Dehej .. - . 882 ' 6,84 2,73 . 9,67
Bonavu Vadtal - fa .y 1_,09 . 11382 ) ._'1 ,8|3 - -1
Thebra-Virpur . . 1 1 10| .. 1L
, AL IO
Total - 13,24 21,85 8,00 29,85
Tl Tan
. v,_,j S PR - .
Madray nnd Sonthem Mah-
rath leway— X At
I PRy IR ! gt .
Nxdnda.volu Naraaa.pur . 22,32 69,31 10 . 69,41
CoennndnKoth . 1432 | - 28561 - 11,60 2,05" 42,18
Gud:vada Blnmnmam . 1'I,Bl .;738'97 N “1_,.70 e .. 40,67
Hotgi Sholapur . . 1 7,61 . .. 7,61
Kannivihalli Swa.mihal.li 36 5,76 20 . 596
Guntur-Gumala-Macherln 18,76 30,72 | * 13,40 3,20 4'7’ LY
Total . 55,57 1,80,88 27'{)0‘ - 5,25 2,13,13

7
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(Figures in thousands of rupees.)

o . . " | Revised | Budget
Ratuways, Aocounts, | To end of | Estimate, | Estimate, | To end of
\ . 1928-29, | ;1928-29.. | 1029.30. | 1930-31. | 1930-81.
LINES UNDEE CONSTRUOTTON -t
State Railways managed by i ) N
Companies or Indian States
—eonid, -
South Indian Railway— .
_Villupuram Trichinopely | . 23,26 | -1,01,87 | 5,00 4,08 2,00,43
f o L . F g
Virudunagar Tenkasi . 51 68,82 1,70 51| 7,03
i s
. - : i
Shoranur Nilambur 3,39 79,33 70 =21 79,82
. . . * . i
Dindigul Pollacki . . 11,08 78,60 40 3,32 82,32
" “Trichinopoly Mansmas- ; ’
dura. . & . 52,44 71,25 | . 28,65| 2000 | 1,17,80
Mayavaram Tranquebar | 11,51 19,36 1,50 96| 21,82,
Madura Bodinayakanur 14,19 52,28 90 1,68 54,86
*Vriddhacbalam Cudda- R
o lore. . . .| 316 25,12 % 1,00 26,87
Salem Attur” Vriddhe. | _ )
challam . . . 22,67 22,81 27,00 16,00 84,81
Pollachi Palghat . -, 1,50 150 | 2000! 1268| 34,18
Salem MetturDam . .| , 11,30 | . 12,13 1,60 | .o, : 13,63
Arantangi Manamadura,| %76 1,04 | . - 1,04
.
Total .| 15675 6,236l | €6,00| 50,00 76861
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- (Figurea‘iil thousands of rupees,}

s

B9

_RAILWAYS., >

-

Accci)untg,
1928-28."

To end of
T928-29,

Revise::l,_
Estimate,
1929-30.

Budget
Estimate,
1930-31.

To end of
‘1930-8L,

.

LiNEs vUNDER CONBTRUOC- |

TION~—concid.

State Railwaya mnnngéé

by Companies or Indian
.Btates—concld.

Nigam’s Guaranteed State
Railwayy—

Dhone

Total State  Rail-
ways* managed by
Companies or Indian

States .. ol

Total . Lines
Construction .

nnder
s *

Total Open  Lines
and Constructions .

Purchase of railways and
branch lines sharea .

Deduct—~Probable
throw forward} .

Total Capital Expenditure .

{Dronachalam)
Kurnool Extenfion .

5,07

15,46

~15

15,31

3,78,81

12,43,85

2,76,85

1,89,00

17,18,70

"'9,28,01

34,36,29

6,91,00

5,01,40

46,24,69

25,04,60

4,30,48

4,63,35

7,38,47,60

24,10,50

7,10,07

17,14,00

39,00

7.79,72,10

11,73,42

39,00

28,36,08

.

7,43,10,95

81,20,67

16,75,00

7,91,08,62
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APPENDIX IIL.
Gross recelpts. workmg expenses, and recelpts of State
- - Railways.- -~ - -~ - .o
-~ @Gross Receipts. -
o - T {Figures in thousands of rupees.)
- ACCOUNTS. ~ ’ o .

- |- = - | . Revised | -Budget
SrATE RAILWAYS. . - | Estimnte, { Estimate,
1024-25, |1926.26. {1026-27. |1927-28. | 1828-29. | 1929-30. | 1930-31.

M, M. M | m | M | M ‘M.

Open mileago at end : _

ofyear . | 27,324 | 27,430 | 28,004 | 28,426 | 29,451 [ 30,063 | 30,360

- - R o Loty e 4
* L _ RN
Re. " Rs. Rs. Rs. Rs. Ra. Rs.
] [N E RS 1 1. . g
. oo- n i B I
Btate Railways | , .
managed by the { - —--—- —---F - .-
State.

Burma . . . 4,29,89 | 4,93,82 | 4,62,89 | 5,08, 53 4,96,38 N 5,00, 00 6,25,00:
EusternBengal . | 5,99,16 | 633,87 | 6,77,12 | 7,08, 20 7,08,98 |- 7,20,00' 7,60,00

East Indian .. - . | 20,9067 (19,0211 (19,77,61 20,6686 (20,41,85| 19:76,00 | 20,00,00

Gréat Indian Pemin. | ~ — -} .. ) .
jeuls . . .| 16,20,68 [14,79,90 14 so 21 152237 16,43,99 | 15,30,00 15,50,00

North-Western—Corn.
" mercial Lines | 165,39,35 (13;78,33 (14,18;69- 14,00,84 [14,31,69 | 1431,00 [ 15,34,00-
|

Straﬁegic__Linea . 1,569,87 | 1,64,07 153 45 | 160,40 ;66,6{:’ v 1,64,00 i 1,64,00
, ‘ S ] PR .

" State R;iilwayn T S - ' ",_::'", o
mnaged by Compa-
niea or Indian Btates.

-U . Lo -

Assam Bengal . 1,44,14 | 1,64,51 | 1,76,28 | 205,92 | 2,07,66 2,10,00 2,26,00-
Bengal Nagpur - | 839,16 | 8,30,59 | 8,22,20 | 0,17,45 | 9,14,14 9,60,00 9,75,00
Bombay, Baroda and

Central India . | 12,30,54 {12,25,95 {11,35,36 [11,45,28 [11,96,08 | 11,60,00 | 11,75,00

Madras and Southern . ,
Mahratta . .| 792,80 8,19,23 | 8,12,65 | 565,90 | 9,22, 87 9,20,00 |  9,50,00

- {h

Sk o
South Indlan . . G, 14,78 6,44,12 | 5,48,91 5,80, 67 [ 63 24 8,40,00 6,75,00

2,60,00 2,62,00

OtherBallwa.ys .| 2,5 53 2,34,16 2,38,93 2 44,01 23041 |

[

.. i.;.g . e : |i| R e
Total . 11.01,04,56] 99 70'07 9| 90.00,95 im.zs 712 1043374 | 1,04,60,00 | 1,07,75,00
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APPENDIX TIT-—contd,

Working ' Expenses.

(Figures in thousands of rugees.)

T
ACCOUNTS:
e . Revised Budget
- SrATB RarLways. . 1 Bstimate, | Estimate,
Lm0 | 1924.26, [1926-26, | 1926-27.! 1027-28,1 1928.29, | 1920-30. | 1930-31.
i .
- State Railways Ra, |. Ra. Rs. ‘Re.. | . Rs. Rs. Ras,
managed by the : S : B I
State. ) f ' . a1 LT
Burma . . . 2,63,53 | 2,74,77 28.,51 2,86,60 | 3,01,52 3,16,63 | =~ 3,26,37
1 D te ] RS A . Tk
Eastern Bengn.l . 4,26,71 | 4,64,18 4 45 39 4,59,64 | 4,75,11 4,74,56 4,80,20
Fast Indian .| 13,02,8¢ |12,22,71 112,02, 37 12,15,10 (12,28,09 | 12,67,62 12, 83 80
Great Indian Penin: |- - .~ | - I ‘ P I
sala . 9,11,81 (10,68,03 10 42 39 991 02 10,17.61 10,33,66 | . .1060.69
Norbh-Westem—-Com- e R o . . .
meroial Lines . 9,62,44 | §,96,09 9,64 47 [10,01,21 [10,10,18 | 10,60,07 |~ 11,35,47
Strategic Lines" . 1,05,76-| . 1,80,14 | 1,86,71:| 1,94,66:| 1,08,61 | . 2,00,73 2,00,43
- . State Railways SN .- "
managed by Companies . :
or Indian States. - . e Jooo
Assam Bengal . 90,96 | 88,93 | 95,92 | 1,07,87 | 1,10,30 | .. 1,356,869 | 1,30,42
Bengal Nagpur - . | . 5,15,72 | 5,25,36 |.4,74,21 | 5,63,74--6,79,31 | . 6,87,156 | . 6,98,60
Bombay, Baroda and
- Central India - . 6,70,85 |.1,61,90-} 7,14,10 ;| 7,10,78 | 6,87,08 | - 7,24, 50 - 1,44,88
Madras and Southern , . )
Mahratta- "« | 4,34,08.{-4,77,08:| 4,564,60 | 517,32 | 4,65,22 | . 495,60 5,07,67
South Indiax . - . | ..2,82,67.{ 3,186,561 (.2,93,80 | 3,63,48 | 3,18,98 | . 357 50 |. | 3,74,82
Other Railways . 1,10,44 | 1,07,61 1,24,12 | 1,08,44 | 1,09,51 1,20,08 1,15,13
Difference betweenthe) .. - -+« |, 1.0 2. cLow g w . Lo Y
- actual expenditure
from Depreciation | .. r [REE T I S LI WA
Fund -~ and the
contribution to the
Fund in company S
managed railways. 1,80,47 68,64 | 1,60,13 11,49 80,03 |- vae . we!
Total . 63,29,08 (64,41,96 [64,29,72 165,24,35 (66,82,45 | - 68,82,70 | .70,76,25
Miscellaneous  items : .
not ' distributed . .
between railways, - 0 h O CA
(6) Expznditure on
..writing ‘off .differ- ... . _ |- J I S -
ence between book
and “market - - value oLt o e .
" of stores .7 ., —3929 . . . "ae e .
{®) Provision for im.. - | _ .
ptovement of ser-
vice conditions of A -
lower pald emplo-
. .- e .e . . 25,00
(GJ Credlts for re- | . _ - - n
WTBE-dmﬂ-tel'lﬂlﬂ . .. e L L] »a .. _‘83,00
Grand Total .| 82,90,79 64,41,96 |64,39,72 |65,24,35 (66,82,46 | 68,82,70 | "70,18,25

- 8
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. APPENDIX. IIT—concld.
. Net Receipts.. -

(Figures in thousands of rupeez.)

AcCOOUNTS, )

L L Revized Budget
STATE RAILWAYS. Estimate, | Estimate,

o © 0T .1924.25. - |1925.26. | 1928-27.) 1027.28.} 1028 29, 1929-30. | 1030.31.

: Rs. - Ra. Rs. |- Ras. Ra. ‘Ras. .| R, -

Btate Railways . o
managed by the
- Btate, - S s - L . .-
Buma . . . 1,76,36 { 2,19,05 | 1,80,18 | 2,17,03 | 1,94,88 | 11,8347 ] 1,08,63
. - LT : Co . ' [ A N . . I3 M
Eaatern Bengal . 1,72,46 | 1,69,69 | 2,31,73 | 2,48,66 | 2,33,87 2,4544 2,69,80
- R . . PR - g ‘. ! o "."'] . "" s
EastIndian . .| 7,87,73 | 7,69,40 | 7,75,14 | 8,61,75 | 8,13,76 | 7,07,38 | :7,16,20
Great Indian Penin': ST K B - . e
euls . _ . . 6,17,87 | 4,11,87 | 4,37,82 | 5,31,65 | 5,26,38 |- ~4,96,3¢ | .-4,80,3]
: . : ] It R ST B 1o MR IR
North Western—Com-

mereiallines * . | 580,91 4,82,24 | 4,64,22: | 4,98,63 | 4,21,51 3,70,93 || - 3,98,53

Strategic lines «| —35,89 [—186,07 | —33,28 | —34,26 | —31,96 | —4578 | —46,43
State Railways : ! e G

managed by Compa- .

nies or Indian Btates.

Assam Bengal -0 . 53,18 |". 75,68 ) ' 80,38 | . 97,35 . 97,26 7431 | - 8568

o0, . . it

Bengal Nagpur - - . |- 3,23,44 | 3,14,63 | 3,48,08 | 3,63,71 1 2,34,83 | - 2,72,85 - 2,76,650

Bombay, Baroda and S TR c

- Centrallndia ' .| 6,868,860 | 4,74,06'1 4,21,25 | 4,34,60-| 5,09,00 | - 4,2550' -4,30,16

Madres and Southern _ ,

Mahratta .~ . 3,67.91 | 3,42,14 | 3,67,95 | 3,48,68°| 4,67,66 | - 4,24,40 | - 4,42,43
SouthIndian » .| 232,21 (227,61 ( 2,65,11 | 2,27,19 | 2,44,26 | '2,82,50 |- '3,00,18
Qther Railways . 1,15,09 | 1,26,49 | 1,14,81 | 1,36,17 | 1,29,00 | - 1,20,01 | ° 1,36,87

Cveis o T
Difference between SR S PR

the actual ex-| . N ST T R
- penditure: - from |- - — — SRR R

Depreciation Fand o 4 P e I~ -

and the -contribu.-[—- . - - R SR

tion to the Fund . -

in company man- - . T

agedrailways . | —1,80,47 | —68,64 |—1,69,13| —11,49 |—80,03 .

Total .| 37,7648 | 35,28,04 34,64,26 33,99,'371 87,561,290 35,87,30- _'-_36,98',:75
l ‘ —.r|r> ) 1. o a
Miscellaneons items* S pees T
lbems 38;29 LR L] ay e _.I. ... T .J,_.. 58’00 -
- CGrand Total . | -38,13,77 185.28.04 |2 - ~ T
al _3._,;:; 77 35,23,94‘ 34,64,26 88,09,37 37,61,20| 35,67,30 | 37,56,76

.~ ? Fordetailg gap Pages 900},
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Speech‘ of the Finance Member

Introducing the

Budget for 1930-31.

INTRODUCTORY.

The Honourable Sir George Schuster (Finance Member): In present-
ing my budget proposals this year, I intend to depart to some extent from
-the procedure which has been followed hitherto and to confine my ex-
planations of the past, current and prospective conditions, as far as pos-
sible, to a broad descriptive statement, leaving the great mass of detail
of figures to be supplied in the Explanatory Memorandum which will be
circulated to Honoursble Members together with a copy of my speech.
Nevertheless, ifi is necessary to give a good many figures in order to ex-
plain the situation and I am afraid that I bave so many important matters
to propound-that it will not be possible for me to be very brief.

2. Honourable Members will recollect that, in reviewing the position
Actual out-turn of 1928- last year, I said that the main question for
29, consideration, in deciding our policy was whe-
ther the gap caused by the final remission of the provincial confributions
in 1927 had been filled, or whether the time had come to recognise that
it had not been filled and that it would be necessary to find some new
source of revenue. In dealing with the revised estimates for 1928-29, I
- pointed out that the results for the year had been, or were likely to be,
improved by a number of fortuitous circumstances, that is to say, a
* throwforward of land customs revenue from thc preceding year and an ab-
normal anticipation of salt revenue owing ic speculation. I indicated
that, had it nob been for these fortuitous circumstances, we should have
had to anticipate a deficit in 1928-29; and I therefore thought that it was
clear that the gap, to which I have referred, had not been filled in that
year. Subsequent events have reinforced that conclusion. There was, in
fact, a serious deterioration under several headings in the last two months
of 1928-29, on top of which came an exceptional item, namely, a heavy
drop in the amount which could be credited to revenue from the Gold
. Standard Reserve, due to the necessity for writing down the securities as
a result of the raising of the Bank of England rate to 53 per cent. in the
middle of February last. This last item did not, of course, represent a
realised loss and will, in fact, be more than made good by extra receipts in
the curreht year. As a result of these factors, the year 1928-29 actually
closed with a deficit of 1,08 lakhs instead of with the surplus of 80 lakhs
anticipated in my revised estimates last year. The exceptional items of
deterioration to which I have referred, may be regarded as counterbalane-
ing, to some extent, the special favourable items which I mentioned last
sear, so that, on the whole the results of 1928-29 now appear more nearly
in their true colours. -
- A2
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3, What this result has meant to us is that, instead of being able to
make an addition of 30 lakhs to the balance of 74 lakhs standing to the
credit of the Revenue Reserve Fund, the whole of that balance had to be
drawn upon and we were left with an uncovered deficit of 82 lakhs.

RevIEW OF THE YEAR 1929-30,

4. Turning now to the results for the current year 1929-30, though I

¢ meral co-ditime - ean see no_cause for anything like permanent

sl co GHiRT. pessimism for the future, there are many
things wlkich have increased the difficulties of the present. Failure of
raing in some places, excessive rains with serious flood damage in
others, combined with political uncertainties which have had an unsettl-
ing effect on comnmerce and industry, have been factors special to Indias, -
while, at the same time, India has suffered from the general disturbance
te world conditions caused mainly by the unprecedented Stock Exchange
speculations in the United States followed by the sudden and sensational
collapse in October. The speculation was accompanied by a huge demand
for money to finance Stock Exchange transactions at bigh rates of interest
‘which attracted a flow of capital from all countries on a scale which has
hitherto been unknown. The collapse seems likely to result in a period
of business stagnation in- America, . which has already produced a serious
fall in the prices of all commodities. While the effect of these events on
monetary conditions in India has been apparent throughout the year
under review, the effect of the fall in prices on trade and production is
only now beginning to be felt. I propose to revert later to general eco-
nomic conditions in India. At the present stage, it is only necessary to give
a brief review of the actual trade conditions in the first nine months of
this year.

5. The visible balance of India’s trade, including private imports of
treasure, for the niné months ended the 31st December 1929 was 4162
crores against 89°76 crores in 1928 and 33-07 crores in 1927. Exports
of Indian merchandise, however, show a deterioration of about 8} crores
as compared with last year which is accounted for by & large drop under
jute yarns and manufactures {3:88 crores), jute raw and waste J(2'71
crores), wheat (1'46 crores), barley (1-58 crores) and hides-and skins
(1-39 crores), Rice exports, on the other hand; have been considerably
ruore encouraging and show an improvement of 2'51 crores, while exports
of cotton are also slightly better than last year (-22 erores).

6. Xmports of .foreign merchandise also show a considerable drop as
compared with last year (4.54 crores) which is shared by eotten yarns and
manufactures (2-11 crores), other yarns, manufactures and textile
fabrics (2 crores), iron and steel and manufactures thereof (1°89 crores).
bt is satisfactory to note that imports of rice which amounted to 1°49
crores in the first nine months of last year fell to 7 lakhs during the same

montbs of the current year, although imports of wheat increased from
175 crores to 3-64 crores. )

. 7. Despite the fact that the fall in the exports is about twice f};ﬁt in
1.mp01;tts, t;‘.hi visible b']a]anfc?lo‘f) trade has actually risen, as net private
‘imports of treasure also fell by 6.38 crores to 18°19 i

. lowest figure touched since 1922-23. crottes Whmh_ e the
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8. The unfavourable factors to which I have referred, have, of course,
. . been reflected in our budgetary results, but,
Revised estimates. on the whole, we have been fortunate in the
sense that we have had certain special wind-falls, as & result of which I
can anticipate that the accounts for 1929-30 will close without showing
a deficit. In the first place, we have found ourselves, as a result of the
facts which I have already explained, without any balance to the credit
“af the Revenue Reserve Fund and, therefore, unable from this source to
make good the defieit of 90 lakhs which, as Honourable Members will re-
collect, I had anticipated for the current  year. Apart from this, the
results to date indicate, on balance, a deterioration as compared with the
- budget estimate. While Taxes on Income, Salt and net Opium receipts
indicate a vrobable improvement of 1,12 lakhs, there are deteriorations
vander Customs (55 lakhs), Miscellaneous payments (52 lakhs), Railways
(13 lakhs), Posts and Telegraphs (50 lakhs) and other heads (8 lakhs). I
must here mention that the items affecting Interest—that is to say, tak-
ing into account outgoings and receipts together—only show a net deterio-
ration of 8 lakhs; but *he deterioration would have been considerably
larger if we had not had exceptionally large receipts from interest on the
Gold Standard Reserve. The high rates of interest prevailing for money
during the first nine months of the year, combined with an appreciation
ir: the value .of our investments from the low point to which they had, as
T have already explained, been written down on the B81st March 1929,
have combined to give us an altogether exceptional figure under this head-
ing. Our roceipts, in fact, exceeded the budget estimate by 74 lakhs. I
shall refer to this matter again.

9. The result from all the figures which I have given, is a net deterio-
Deficit aveted by ¢ wi d- ration of 66 lakhs as compared with the
fall. . budget estimate, and this, combined with the
original deficit of 90 lakhs, which, as explained, cannot be covered, as ex-
pected, by a transfer from the Revenue Reserve Fund, brings us to a total
deficit of 1,56 lakhs. As against this, however, we can balance a special
wind-full, because we are able to bring into account a large sum held by us
at ecredit of the German Liquidation Account under the Treaty of
Versailles, which, as a result of decisions arrived at at the Hague Con-
ference, will now accrue to the Government of India. By a curious coin-
cidence, this amount is 1,56 lakhs and exactly balances the deficit pre-
viously disclosed. On this hasis, therefore, the year 1929-30 will close
with an even balance.
10. T do not. however, wish to give a mislzading pietvre and we must
' fully realise that severnl exceptional receipts—
.+ Gap not fully filled. apart from this special wind-fall—have contri-
huted $o the result. T hrve alrendy slluded to the exceptionally high itemn
for receipts under the heading of interest on the Gold Standard: Reserve,
and, in addition to this, there are several items which ean hardly be
regarded as normal. T would refer specially to the sugar import duty on
which we anticipate a receipt of 8°35 rrores as ngainst the budget estimate
of 7 crores, and jute export duty, which at 4.71 erores, iz 50 lakhs above
what [ consider to be a safe and normal ficure. Further, the revised
estimate for Taxes on Income includes a speecial wind-fall of 30 lakhs as the
net result of certain judgments in the Privy Councii. 1 refer to these
matters, because, in any review of the pasition undertaken for the purpose
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of considering future policy, it is necessary to eliminate exceptional items
of this kind. "If, on this basis, we examine the position since the final
remission of the provineial conftributions, we find that in 1927-28 there
was an actual deficit of 2,21 lakhs; in 1928-29 a deficit of 1,06 lakhs;
while, for 1929-30, the figures which I have given sufficiently clearly
explain the position. These results indicate that, taking into account the
unavoidable increase in expenditure, and even making allowances for the
present depressed trade conditions, the-gap caused by the remission of the
provineial contributions has not, on a normal estimate of revenue and
expenditure, been fully filled.

PRrRosPECTS FOR TH1 YEAR 1930-31.

11. T must now turn to the prospects for the next year—1930-81, so
arranging my statement as to indicate, as clearly as I can, the main {rame-
work of the problem with which we have to deal. I will start with certain
preliminury explanations.  First, on a matter of detail, in the figtres
which I am now going to give to the Houso, 1 shall eliminate receipts on
acecount of the two-anna petrol tax which are off-set by the block grant
on the other side to the Road Development Fund. Secondly, in my fore-

Political conditions. cast for pext year, I am not taking into account

the possible effects on revenue of serious dis-
turbunce or the practice of civil disobedience. Even if we could consent
ta the sssumption that the threats of such action will be realised (whick,
of course, we cannot do), it would be impossible to estimate its effects.
Nevertheless, I cannot avoid taking some aceount of the reaction of the
attitude of certain political leaders and parties on business eonditions in
the country, for, to some extent, that reaction is already an established
reality. A serious blow has been given to confidence, both within India
and outside it, by the doctrines preached in December last at Lahore and
since then throughout the country. In saying this, I refer not only to the
threat of repudiation of debts—which T am eonvineed that no responsible
Indians take seriously—but also to the general programme of ecivil dis-
obedience and the attitude of hostility to the British connection and
British interests. It is not for me, in a financial speech, to express views
as regards this policy or the ideals which underlic it. I onlv wish to refer
Eo the inevitable economic results. )

12, Translating this view into a practical appreciation of the budgetary
prospects for next year, T am forced to the conclusion that, even allowing
for a reasonable good monsoon, the prospects of trade cannot be regarde:l
8s very bright. World conditions are agninst us and the chanceg that
business in India can develop favourably in spite of these adverse fachors
are very scriously reduced by the blow to -confidence in new enterpriﬁé
which hLas been given by the conduct to which T have referred.

13. Adopting this appreciation of the posii:ibu,

Revenue. the main headlngs o
follows :

my forceast as regards
f revenue would be as

(usioms.—I am allowing for a net deterioration i .
i , exelus
Fund receipts, of 1,00 lakhs as compared with the budget l:gtici attieoﬁ%%
c}n-rent year, and of 42 lakhs as compared with the revised estimate
The total estimate for Customs, exclusive of the Road Fund reesint .
thus put at 49°30 croves. _ E receipts, is
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Taxes on Income.—I expect we shall collect 17-30 crores, which is 70
lakhs more than the current year's budget figure, though only 20 lakhs
more than the revised estimate. .

Salt.—I have assumed a receipt of 7-05 crores which again is 70 lakhs
more than the original estimate of the current year. This latter, as ex-
plained in my last budget speech, was abnormally low ss o result of
speculation.

Opium.—Compared with the budget for 1929-30, next year is expected
to show & drop of 33 lakbs in receipts as a result of the ten-year pro-
gramme, and of 7 lakhs in paymenis—a net diminution of 26 lakhs.

14. The net result is that, so far as the main heads of general revenue
are conzcrned, there will, on the basis of existing taxes, be a net growth
of no more than 5 lakhs as compared with the budget estimate of the
current vear. . :

15. Turning to departmental transactions, this House is ualready aware

Departmental  transac- that the contribution from the Railways to-
tions. general revenues is likely to be less satisfactory
than in recent years. The total is estimabed at 5-74 crores, ag compared
with the budget figure last vear of 8°25 crores, showing a net deterioration
of 51 lakhs. In Posis and Telegraphs, prospects for next year are like-
wise unsatisfactory. It is necessary to anticipate a deficit of 48 lakhs on
the Indian Posts and Telegraphs Department and of 8 lakhs on the Indo-
European Telegraph Department. Taking into account the capital expen-
diture charged to revenue, the net deterioration as compared with the
budget estimate of the current year is 48 lakhs.

16. It will be seen, therefore, that, on the results of the two large
Commercial Departments of the Government, the Railways and the Posts
and Telegraphs Department, we have to anticipate a totul deterioration
of 99 lakhs as compared with the hudget estirnate for 1929-80.

17. I will now turn to the main heads of expenditure. In dealing with
this, T intend, throughout my remarks, to draw
o distinction between mnormal administrative
outgoings and those other heads sueh as Debt Services, where
we have to meet either charges for the service of our loans or
make provision for redemption or security. Expenditure of this sort
falls in o different category, for the charge for service of the lounsg is un-
avoidable, while to provide money for security provisions cannot be eriti-
cised as extravagance but is, on the eontrary, a thing to be commended as
sound and prudent finance.

' Expendit.ure.

18. Having drawn the distinction between these two kinds of expen-
Administrative expendi- diture, I will turn to examine the former,
ture. namely, the whole field of normal administra.
tive expenditure. It is on our action in thig field that I expect and, in-
deed, desire Honourable Members to turn their most eritical scrutiny.
There is a general demand for retrenchient and economy on the one side,
and, on the other there is ‘the persistent and insistent pressure for increased.
expenditure on particular projects. such as smprovement of conditions
of service, education, hospitals, and canitary arrangements, agricultural
endowment, police measures, roads, etc., and very often those who press
most vehemently for retrenchment in general, are among the strongest
gupporters of particular preposals for new expenditure. I shall deal Iater
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/i eral position as regards an economy survey and the po§s=b111tles
t‘;fltilegl:ngﬁ;ent.p For my pr%‘sent purpose, I merely wish to give some
indication of the total amount of new demands for W.hlch, after most
careful scrutiny and rigid exclusion of everything that is not necessaryi-
we have thought it essential to provide. In what T have now hﬁo sag, |
shall be comparing the budget estimates for next year with the budget
estimates for 1929.30, because it is in this way that I can most glearIY.
present the problem. ' '

19. In the first place, there are the normal increments.in rates of pay.

for the existing staff’ of Government officials.
Now that a time-scale basis hag been adopted
in practically all Departments, this is an inevitable commitment, and, un-
_fortunately, we have not yet approached anything like the peak figure.
It is very difficult to frame an exact statement of the yearly increase
due to this cause; but I am satisfied, after careful investigation, that a
fairly reasonable estimate of the total increase under this heading, as com-
pared with the budget estimates in the current year, is 25 lakhs.

20. Apart from this, there are a number of new -demands of a speeial

Special new demands nature - which are of sufficient interest for me
pe ; * to call- the attention of the House to them,:

Lakhs.
11

Increments.

Census Operations

This requires no special explanation. It is expenditure which has
regularly to be undertaken every ten years and is not a normal annual
charge. - . )

Grant to Aligarh University vio o

This grant is made in accordance with the undertaking which has
already been given by Government in this Assembly.

Recurrent Grant for Agricultural Research

This is the first year in which this grant figures in the budget
estimates. This money is to be devoted to special schemes for agri-
cultural research and is additional to the annual expenditure of about
2% lakhs which is also included, to its full exfent, in the budget this
year to meet the charges of administrative staff. .

Special Fund for financing measures for the encouragement of Sugar
Cultivation . . . e 10

This is an item to which I have special pleasure in mgking reference,
as it represents a first step in a definite constructive policy by the
Central Government, taken up as a sequel to the recommendations of
the Agricultural Commission. It is to be hoped that this, combined
with other measures included in my budget proposals, will have a
definite and far-reaching effect on the agricultural produetion of India
and the material prosperity of cultivators in the sugar-growing districts.
‘Banlking Engquiry N o

Thie requires no special explanation as the ecircumstances are
fumiliar to Honourable Members. There wag no corresponding pro-
vision in the Budget for 1929-80, although I had to ask for a supple-
mentary grant for the current year. I will onlv take this occasion for
saying that I have great hopes that the Bnnking.Enquiry may represent
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Lakhs.

the first chapter in a long story of development of India's resources
under the leadership of Indisns. Much valuable work has already been
achieved and, in- time, the couniry will come to appreciate the work of,
and express gratitude to, those on the Provinecial and Central Com-
mittees who have taken the lead in .this work. I do not wish myself
now to select any particular names for mention; but I should like to
express. general satisfaction and gratitude for the whole-hearfed co-
operation which I have received. My Honourable friend Mr, Kelkar,
in the course of his speech in the budget debate last year, told me
that the spirit of co-operation was dead. I ventured, on that oceasion,
to express my disbelief in this dictum, and I am glad to be able to
say that my experience during the last twelve months has supported
my view. As I have said on many oceasions, I do not expect that any
striking and spectacular measures can be produced immediately as a
result of this Enquiry. But I do hope.and I most sincerciy believe:
that & strong and steady movement will be started as a result of the
interest evoked by the Enquiry and the education of public opinion
which the reports will produce. As a result of this Enquiry, we shall
have a simultaneous survey of conditions throughout India of a kind
which has never before been achieved, and 1 am certain that this.
survey will throw into high light the field for work to improve condi-
tions, while, from the recommendations whieh will be made, we shall”
get valuable help as to the nature of the work to be undertaken. T
have great hopes also that, from the Provincial Committees and
from the Central Committee, there may spring up some form of per-
manent organisation for keeping watch on the field for action, learning
lessons from the development which takes place and proposing new
measures from fime to time as the need for these becomes apparent.

I have been told sometimes that the procedure adopted has been
cumbersome and unbusinesslike; but I have been very gratified to find.
- that, as the result of the Enquiry and the interest taken in-it have
vecome clear, those who ecriticised at the beginning have tended to-
change their view. Possibly, viewed as an act in one of the late
. chapters in the history of an old and experienced bureaucracy, there-
tnay be something of an amateur and unbusinesslike nature in the-
procedure which we have chosen. But I prefer to regard it not in this.
light but as an act in the first chapter of a new volume in the history
~of Tadia’s constitutional and social evolution. Doubtless, ‘mistakes
have been made and doubtless, much of the work may prove to be of
an amateur and inexperienced nature; but, if mistakes have been made,
they will be mistakes from which further experience will be gnined,
and neariy all of those who gain experience on the various committees
in this Enquiry will remain in the country and be capable, in their-
turther public service, of giving to the country the value of that experi-
ence. :

The next special item to which I come is the Royal Conimission on
Labour for which the increase over the budget provision in the current
year is o et R T 4

This again is a subjeet well-known to the Assembly, and again it is
an enquiry which, one may hope, will produce results of lasting value
to the country and of great benefit to the wage-earning classes.
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Lakhs.

A further itemy of special interest is a provision for the next instal-
aent in the programme for developing the Territorial Force in India of.

<

This grant will provide for a further instalment in the current pro-

gramme, and will mean, principally, the improvement of training
facilities for existing units and the raising of two new urban Companies.

The largest item of special new expenditure to which I now come
is that on measures to be taken for the development of Civil Aviation,
the total of which, including many non-recurring items, amounts to ... 24.5

The policy which has been adopted in this matter is now well-known and
the Government’s plans have been fully discussed and considered in the
Standing Finance Committee. In framing their policy, the Government
have endeavoured to meet the wishes of the non-official representatives in
this House, and T would only take this occasion to remark that the greater
port of the expendifure which we are now undertaking, particularly tha
for the provision of ground organisation and meteorological facilities, is
really forced on us by our international obligations.

Apart from the above items, I will select for special mention the follow-
ing:. . ‘

Liakhs.
Further instalment of the programrme of medical and public health
improvements in centrally administered areas ... ... 8.b
Broadcasting . . . 2.7
Special repairs to flood damages in the North-West Frontier Pro-
wvince R -
Andamans reclamation (increase in grant made in 1929-30)
Mechanical extraction of timber in the Andamans )
Forest conservancy in the North-West Frontier Province . 1.B
New staff and equipment for the Imperial Department of
‘Agriculture .. . 1.5
Agricultural development in Baluchistan 3
Appointivent of Indian Trade Commissioners overseas and.streng-
thening of the superior staff of the High Commissioner for India,
TLondon . 5
The total of the above items is roundly .- 9
To this must be added a sum for miscellaneous new items of ... 26

These, togetlier with the sum of 25 lakhs to which I referred at the
beginning as representing the increase on account of increments of pay,

'bring the total of the new expenditure, for which we have to make
‘Provision in the budget, to .. 1,46
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21. I have risked wearying the House in giving these details, beeause I
have been anxious this year to place before Honourable Members a full
picture of the problem which we really have to meet, and I have thought
that, by analysing and selecting the new items of expenditure, I should
enable them to understand the case more clearly than can easily be done
by a scrutiny of the very complicated volume in which the Demands for
Grants are set out, The items to which I have referred are those in regard
to which, as T have said already, the Government’s policy as regards economy
is chiefly to be tested.

22. I must turn now to those headings of expenditure which fall into
the other class, and I would refer chiefly to
the Government's debt obligations. I_shall
first deal with ordinary interest payments.

Interest payment.

IJﬂkhS.

Interest on Ordinary Debt shows an increage of .. 45
partly as a result of larger treasury. Lill transactions, "and partly
because larger provision has been made for the cost of conversion
operations.

Interest on Other Obligations, including provision for cash certificates
on the basis which has hitherto been adopted, shows an inerense of ... 61

of which 15 represents higher rates of interest to be allowed on Pro-
vident I'und balances and 21 is accounted for by higher borrowing
rates. '

28. Interest receipts are put at the same figure as in the budget
Reccints from the Gold estimate for the current year, 8.45 crores, and
Standar] Reserve. here T would explain that we propose, in future,
to adopt a more conservative system as regards
the Gold Standard Reserve interest. We propose, in fact, to treat
£1,600,000 as the standard figure of revenue. If, in any year,
the actual receipts exceed this sum, one-half of the surplus will be added
to revenue and one-half will be transferred to an Equalisation Fund,
which Fund will be available to be drawn upon to make the receipts up
to the standard figure of £1,600.000.in any subsequent year in which they
fall below that level. 1t is, T am glad to say, possible to make a stark
by putting a balance in this Fund immediately. The aetual receipts for
1929-30 are estimated at £2,400,000, and out of this sum it is proposed to
make a start by placing £100,000 to the credit of the Equalisation Fund.
Tor the coming year, we estimate the receipts at £1,700,000, so that,
acting on the rule which I have stated, we propose fo include £1,650,000
in the budget estimates of revenue and to transfer the balance of
£50,000 te the Equalisation Fund. T am convinced that this proposal
represents a great improvement in our system and is in aceord with
principles of sound finance. The fluctuations swhich have oceurred “in
the past have been of so wide a nature as to be embarrassing to the
budgetary position and to create a misleading-impression as to our general
revenues, I need only quote the example of the last two years. For
1928-29 the ultimate figure was £1,243,000, while for 1929-30, as I.have
already stated, the revised estimates put the receipts at no less than
£2,400,000. As I have already -explained, the fizure which we are now
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taking gives us the same total of interest receipts as in the Budget for the
current year, and, therefore, allowing for the increases In interest pay-
ments, the net deterioration under the general head of Interest is 1,07
lakhs. '

24. I now come to the subject of the special provision to meet our
) Hability in- regard to Post Office Cash Certi-
) ficutes.  Hoourable Members are sp familiar
" with this subject that I need not go into great detail. The amount which we
" caiculate as likely to be payable next year in respect of bonuses is 1 crove.
But this, Honourable Members ave well aware, is something much less
than the liability which will actually accrue during the year. The total
halanee remaining in the hands of the Government from receipts from
Cash” Certificates wili amount, at the close of the current vear, to 351
crores, so that the provision of | erore represents less than 3 per cent.
on this. 1 have earcfully ealeulated what the full amount of the liability,
which will acerve during the pext year, will he, and it comes to &
fizure of 1,88 lalkhs.. If, therefore, we are to make full provision for this
aceruing liability, we ought to find another 88 lakhg for the purpose, and
it must he remembered that this will only cover the liability aceruing
during the vear and will include no provision for meeting the liability
which has already accrued. I have come to the conclusion that this
accrued liability must be regarded now as part of the Government’s debt
and that, having regard to the provision which we make annually for
reduction or avoidance of debt, the sibuaiiou. in regard to this iz not un-
sound. DBut I fecl no hesitation in saying that the time hus come when
we ought to make full provision for the linbility” which, in future. will
annually acerue.  ‘[herefore, I have to provide for this new charge of
88 lakhs,

Bonus on cash certificates.

25. I next come to the provision for reduction or avoidance of debt.
As Ionourable Members will recollect, I stated
in my budget spesch last year, that I proposed
to bring ihis under review -in accordance with
the arrangements originally fixed and I promised to take representatives
of this House info my confidence before making any change. In accord-
anee with this undertaking, I have communicated on two oceasions with
the leaders of the non-official parties in the House. On the first occasion,
1 asked whether they had any suggestions to make, and tc this request
T received no response. © On the second oceasion, I informed them that,
after my own considerotion of the matter,- 1 had come to the conclusion
that our arrangements in this respect were so closelv connected with the
arrangements for the Railway Convention that T thought that the two
réviews ought to. he undeprtaken concurrenily with one another. My
reason for this view is shortly as follows. * -

Reduciion or Avoidance of
Debt.

26. according to the present Convention, the Government receive, in

addition {o the refund of the actual interest
which the Government have themselves to pay
. o _ nn loans raised for Railway purposes, a contri-
bution, which, although it is made up of various elements may lbe regnrd-
ed as a percentage on the capital advanced to the Rail“za,ys Yooked ab
in this way, it represents the distribution of even less than -11 per cent. -
on the Government debt, which-forme the basis of the prese;t provi‘sioﬂ

Connectivn  with Railway
Convention. ‘
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for reduction or avoidance of debt. In faet, I think it is, on broad lines,
correct to regard the ome as balancing the other, and we shall arrive
ab & truer picture ot what- the Government draw from the Railways if
we realise that, in fact, the Government get no profit but apply practically
all that they receive, apart from a refund of their own interest payments,
for the amortisation of their capital. When, therefore, the contribution
falls below a certain figure, the Government, if they made-up their aceounts
on a profit and loss basis, would actually show u net loss on the year.
This is not the occasion for me to examine the justice or otherwise of
this arrangement, but I think that what I have said is enough to show
that the two arrangements are closely inter-connected. I may .say that,
when I represented this close inter-connection to the leaders of the various
parties, the response, so far as T received any, appeared to me to indicate
a general agreement with my view that the two Conventions must be
considered together. I feel, moreover, most strongly, on general grounds,
that this is not the time when, keeping in view our credit in the world,
we ought to attempt any substantial diminution in our provision for
reduetion or avoidance of debt. Anything that savours of a “‘roid”’-on a
public Sinking Fund is normally,—and, I think, quite rightly,—viewed
with disfavour. I hope, therefore, that I shall have general agreement
from Honourable Members that it is better to leave this provision sub.
stantially untouched and to bring it under review at the time of the general
revision of finances including a re-distribution of the sources of revenue
as between the Cenlral Government and the Provineces, which must be

a sequel to the proposals of the Constitutional revision which will shortly
be before us. .

27. I have, however, thought it justifiable fto introduce two sraail
changes in our present system. In the first
_ . Changss in Debt Redemp- place, we are now regularly in receipt of
tion provisions. certain annual payments on account of Repara-
tions. These have hitherto been added to the provision for reduetion or
-avoidance of debt. But, on the view which I have taken above, this pro-
vision is at present adequate by itself, and I do not think that there is any
justifiention for imecreasing it by the adventitious addition of Reparation
.receipts. I feel the more justified in adopting this view for the next year,
because ] propose mexs vear, for the first time, to make adequate pro-
vision for our accruing liability in respect of cash certificates. This means
that a receipt of 32 lakhs which -would otherwise have been added to the
provision ‘for reduction or avoidance of debt will be available for other
purposes and I think we may regard it as earmarked against the provis‘on
which I am making for the Post Office cash certificates.

28. The second change which I am proposing is of a minor nature.
I have found that, in regard to the sterling debt incurred since the 31st
March 1923, the rupee equivalent-on- which the percentage for reduction
or avoidancé of debt is based, is still reckoned on an exchange rate of
1s. 4d. I am proposing that the conversion should be made at the present
statutory rate which is obviously the correct basis, This makes & differ-
ence of 12 lakhs. Even allowing for these two changes, the increase in
“the provision for reduction or avoidance of debt is 27 lakhs, the total
emount standing at 6 crores as compared with 5'73 crores included in the
budget estimates for 1929-30- -



12 " BUDGET FOR 1930:31.

29. I can now recapitulate the position in order to show the problem

. with which I have to deal in balancing the
: Budget next year, Comparing our position
with that provided for in the budget estimates of 1929-30, I have to provide
for the following ilems of deterioration: : ’

Summary.

Lakhs.
Deteriozation in the main Commercial Depactments, Railways
and Posts and Telegraphs . . - 99
Essential new services and demands . . . . 1,46

Net addition to interest on dead-weight debt . . . . 1,07

- Special provision for binus on Post Office cash certificates 88
Increase in provisicn for reduction or avoidance of debt . 27
To these items must be addz2d the budget deficit of 1929-30 . 920
‘This gives us a total of . ' . . . . 5,57
Against which the net improvement on the main revenue s

heads is only . . - . . . - . . 5

There is thus a total gap to be filled of . . . . . 5,52

k)

The problem before us is how to fill this gap.

30. In the first place, I must make clear the principles on which I have
endeavoured to act this year in dealing with

Restrictions on npew. ©€xpenditure demands. I have set before myself
expenditure, two guiding rules. The first is that no new
' administrative expenditure shall be admitted
which is not either essential or productive; the second, that whatever new
cxpenditure is admitted on these grounds must be balanced by correspond-
ing economies. There must, in fact, be no net increase in the normal ous-
goings of the Government. These rules have been followed in my proposals.

Lokhs.
31. In stating my problems, I have shown that the essential
Reductions effected, additions for new services and demands

smount to . . . . . 1,46

and, according to my rule just stated, this must be balanced by corres-
ponding economies. Actually, as a result of the elimination of certain

previous non-recurring iterns and of other variations, there is an economy
in the civil estimates, of . . . . z 62

and, on top of this, I am providing for '_a. reduction of military expen-
dilure of . . . S . . . 80

that is to say, the net military grant, apart fromi i '
Territorial Force, will be reduced from 55pérore; 1? ;;ggfld:ture > 1.:he

These two reductions together account for 1.42 lakh i
expenditure of 1,46 and I have thus been able to com;l;ga;g;:lgiih: 3&3:‘;
norrow margin, with the rule which I had set myselt. ’ S

-
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39. This is, in broad outline, 8 frue presentation of the pictqre, thou_gh
T have, for the sake of brevity, omitted a8 mass of minor confug;mg details.
I might present the same picture in another way so as to provide Honour-
able Members with a cross check on my statement., They will find, from an:

examination of the budget estimates, the following net changes in the main
heads of normal outgoings:

Civil Administration

. . . . . +60
Other Direct Demands on the Revenue . +3
Miscellgneous . . . . . + 10
Civ.]l Works (other than Read Fund) % —3

Qr a total increase of 70

Against which may be put the reduction in Military expendi-
ture of . . . . . . . N

80

83. I must, at this stage, say a.few words on this last item which, E
Militar dit am sure, Honourable Members will view with
titary expenditure. considerable satisfaction. 'The actual arrunge-
ment which I have been sble to make with the Ariny authorities on this
subject requires special explanation. This House will recollect that, in the
course of my budget speech last year, I explained that, in order to enable
the Army to carry through their plan of re-equipment, a programme had
been arranged, -providing for a stabilised mililary budget (exclusive of the
expenditure on the Territorial Force) at o net figure of 55 crores for the
four years beginning 1928-29 and ending 1981-32. According to this pro-
gramme, we should have before us two more years at 55 crores, with the
prospect of a reduction at the end of that period when the programme of
re-equipment is completed. In the budgetary proposals which I am now
presenting, we are taking advantage immediately of part of the ultimate
Yreduetion. This is made possible because the Army authorilies have
been able to agree to spread the programme of re-equipment, which remains
to be carried out, over a period of three years instead of two. This means
that instead of getting 55 crores in each of the next two years, to be follow-
ed by a drop in the third year, they are to work on a basis of getting
54-20 crores for each of the next three years, after which a further sub-
stantial drop is anticipated.

34. The net result is that, although we are not departing from the
original programmie of re-equipment, we are distributing the burden in a
way which is fairer to the tax-payer of today and we are actually realising
now a substantial part of ithe economy which was ultimately hoped for.
I trust that Honourable Members will be gratified by this definite sign
that Army. expenditure is really to be reduced. '

35. I may now turn back to my main problem. The two items of
savings to which I have referred amounted tc 1,42 lakhs. This reduces the
gap of 5,52 lakhs, which I have to find funds to fill, to 4,10 lakhs. This
can only be done by finding new sources of revenue and it is to my plan
for mchieving this purpose that I must now turn.

' Budget Proposals.

. 36. The sum required is substantial and the provision of funds to meet
it has been, as Honourable Members will readily recognise, a matter for

prolonged and anxious thought. I believe, however, that it can be found
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‘- - -
by measures which not only will not i'rgp,ese an oppressive burden on“any
<lass, but will, in their indirect results, actually stimulate the country’s .
economic development. The measures which I shall propose include
-changes—reductions as well as increases—in the customs duties affecting
rice, cotton piece-goods, kerosene, sugar and silver, supplemented by &
small change in the income-tax. - : '

37. I will start with a proposal for reduction of duty. I am proposing—
-~ and I feel sure that the House will welcome this
Reduction in export proposal—a reduction in the export duty on rice
-duty on rice. by one-quarter, that is to say, from three dnnas
S a maund to two annas three pies a maund.
. There has been, as the House knows, a world-wide fall in the price of rice
and the present time is therefore opportune for giving some help to the
-cultivator in Burma who has been a sufferer from this fall in prices. My
proposal will remove the disparity, which at present exisls, between our
cxport duty on rice and that imposed by Siam, one of Burma’s principel
competitors in the trade, This proposal will cost us 30 lakhs; a larger
sacrifice of revenue from this source could not, in present circumslances,
be justified. Alfhough Burma which is mainly interested, is far from us, I
hope that this plan will commend itself to the House and be regarded both
8 an act of justice and a step in the right direction. It means, however,
-that the gap which I have to fill is increased to 4,40 lakhs.

88. I must now explain my proposals for raising the necessary new
revenue, and I will make a start with the most
Increase in  import difficult question which we have had to con-
_dufg on colton piece- sider—the cotton duties. Here ftwo motives
goocs. come into play—first, the provision of revenue; -
second, assistance to the Indian cotton mill industry. Our line of action
must take into account both these motives, and though I, as " Finanes
Member, am not directly concerned with the second, which properly fails
within the province of my Honourable Colleague, the Commerce Member,
it has been decided by the Government of India that I should fake this
-opportunity to announce the whole of the Government’s proposals.

39. Action .taken for the provision of revenue is a straight-fofﬁ‘ard

_ o . matter, but the consideration of protective mea-
- Difficuliies involvcd in sures raises I1nuch more serious difficulties.
Pratective meazures.

Let me state, as briefly as I can, how these diffi-
-culties have appeared to us, .

40. There is, of course, at the outset, the obvious problem of reconciling
“the inferests of producer and consumer. Measures of protectiorr must be so

_designed as to be effective for their purpose with the minimum interference
as regards prices to the consumer. '

41. But, apart from this, there are certain special difficulties in the
present case. In the first place, the whole question of protection of the
-cotton industry was investigated by the Tarif Board a comparatively shorb
time ago, but the case which has now heen presented on behalf of the
mill-owners claims o measure of protection greatly in excess of anything
recommended by the Tarif Board. In these circumstances, .a further
enquiry might reasonably be considered desirable. But, ag against this,
we are told (and it is a fact which we cannot dispute) that the case is
urgent, and that, if action is to be effective, it ought not to, be delayed.
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S o E .

49. In the second place, the toaditions affecting the industry are not
identical throughout India. Bombay is at once the most important centre
of the cotton mill industry, and * the centre more seriously menaced
by foreign competition. At other centres, the average profits of
tﬁe mills are nowhere high in relation to .the capital invested in them, but
throughout the world the industry is passing through a period of depression,”
and low profits are not a valid ground for special assistance.

43. In the third place, as was pointed out by the Tariff Board, the
inereasing competition from the up-country mills is one of the most im-
portant factors contributing to the depression in Bombay. Therefore,
whatever measurce of assistance is accorded to the industry as a whole, it
is likely. to be¢ inefiective in ensuring permanent recovery to Bombay,
unless the industry there seizes the opportunity afforded by that assistance
to reorganise itself and increase its efficiency. ’

44. Moreover, there is another aspect of this question in which the
public and the Government are greatly interested. Bombay has been the
scene, during the last two years, of a prolonged and exhsusting struggle

" between capital and labour. Without pronouncing judgment on either side
or anticipating the views which may be expressed by the Royal Commission
on Labour which is now sitting, it is fair to say that there can be no per-
manent restoration of prosperity to the Bombay industry unless ‘the ,rela.-‘
tions between labour and capital can be improved and all the conditions
affecting labour brought up to a higher standard. These two considera-
tions have, in the present case, a gpecial significance, for, Government are
being asked to take emergency measures, not to protect an industry in
the early stages of its development until it can find its feet, but rather
to save an industry (or, more accurately, one importanf section of it}
which is suffering from a special deterioration or atrophy.

- 45. Although the report of the Fiscal Commission admits that protec-
tive measures are justifiable in such circumstances, the Government feel
that emergency action, not immediately - preceded by & Tarifi Board
enquiry, ought to be taken only if it can be shown that inaction might
inflict grave injury on the national welfare. They feel also that, if such
emergency action is taken, a special responsibility far more serious than
~ any, that exists. when the protection of an infant industry is in question,
. résts vpon them, as trustees for the public, to take all possible steps to
ensure that the assistance given will be utilised to the full. In such cases,
it might sometimes be possible fo make the adoption of protective
measures , conditional on effectivd reorganisation by the industry itself.
But here the urgency of the situation creates a special difficulty. If action
is to be effective, it must be immediate, and if the Government were to
insist on certain steps being taken as a condition precedent to any measures
of assistance to the industry, these measures might comeé too late. Never-
theless, this.aspect of the matter cannot be ignored and I shall refer to it
again. : Coe

46. I think that, in- these remarks, I have sketched, in broad outline,
the main framework of the problem which concerns us.

47. The conclusions which we reached fall under two heads; first, that,
in view of the revenue position, a general in-
. _ crease in the revenue duty from 11 per cent.
. to 15 per cent. was justified, secondly, that while this increase in revenue
duty must have an important protective effect, it might be justifiable to
supplement it by some special protective measures, provided that, having

B

Conclusions reached.
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regard to the special circumstances to which I have called attention, such
measures were limited in duration, and also limited to purposes necessary
to meet the immmediate needs of Bombay. In fact, it would not be justi

fiable at this juncture, as regards protective measures, to attempt more
- than to erect a temporary shelter under which the Bombay industry can
reorganise itself, and after a reasonable period, for this purpose, it will be
necessary to have a Tariff Board enquiry to consider future policy, and,

in particular, how the Bombay industry has reacted.to the assistance
" given.

48. I refer again later to the precise significance of this purpose, but,
at this stage in my account, I must turn to one aspect of the matter on
“which T have not yet touched. Tt is, of course, too well known to need
remark that, in all public comments on policy as regards cotton duties,
the possible reactions on British interests are always prominently men-
tioned, and that we as a Government are often suspected of undue solici-
tude on this account. Having regard to the long and troubled history
of the cotton duties in Indis, and to the public interest in the matter,
it has been our desire to put before this House as full and frank a state-
" ment as possible, 'Let me make it clear at the outset that the fiscal
autonomy convention is a reality, and that decisions on matters of this
kind are left to the Government of India, and it is on this basis that our
deliberations have proceeded throughout. Buf, in the final stages, there
~ has been addressed to us a communication, not by the Secretary of State,
but by His Majesty’s -Government, to reconsider the position. ‘

49. In this message, His-Majesty’s Government asked us to take into
. e _account both the reactions of our proposals :in
Message by His Majesty’s Jndja and their serious effects in England, effeets
_Government. . which they felt sure that neither we nor the
" Legislature would desire to create. To this we replied that, though we
. were deeply impressed by a message of this nature, we nevertheless felb
bound to adhere to our main proposals. We pointed out- the following
. considerations ! first, that we needed revenue; secondly, that customs.is
" our chidf source of revenue; thirdly, the duty on cotton. piece-goods now,
stood below the level of the general revenue tariff; fourth'vy, Indian
.industry was suffering from a deep depression and the Bombay mills were
. approaching a desperate position which might affect the whole future of this
important centré of Indian commerce and finance. We recognised and
deplored the possibility of serious effects in England, bub we stated we

- felt clearly bound to put India’s interests first. At the same time, we
realised how important it was to India, from the political point of view,
to take account of British opinion, and that, quite apart from this, we were

. of course concerned at this time to avoid unnecessary injury to British
interests. We stated that, after careful consideration, we had decided
that we could not modify the general application of the 15 per cent.
revenue duty, but that we should be prepared to propose to the Assembly
that, as regards any additional and temporary protective measures, their

" application might be limited to non-British goods, and that, in these eir-

‘ecumstances, there should be imposed, in addition to the 15 per cent.
Temporary protective Trevenue duty, & 5 per cent. protective duby
measurer, with a minimum of 3§ annas per 1b. on plain

_grey goods, against all cotton piece-goods from outside the United Kinedom,
* this protective dut

t y to be in force for three years only, and an undertaking
to be given that ;

we should have its effects examined bv th ift Board
before the end of this period. Y the Tan
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.50. We explained that, in placing this proposal before the Asgembly
' we should point out that, so far as we are
aware, this is the first occasion on which the
tonsidered opinion of the Cabinet has been conveyed in this form to the
Government of India and that we were impressed by the significance of
the ‘precedents so established,

" 51. We informed His Majesty’s Government that it would not be right
- o for us to ask the Assembly to commit them-
- . Decision to rest with As- gelyes to Imperial Preference as a principle, but
gsembly. merely to adopt & particular course which, in
our judgment, was consistent with India’s interests at a critical juncture
-when much might depend on India’s response to the British Government's
appeal. We also stated that we should have to make it plain to the
- Assembly that, while there were grounds for treating plain grey goods
specially, we could not, in any circumstances, agree, for the emergency
purpose which we had in view, to an additional protective duty of 5 per
cent. on a'l classes of piece-goods irrespective of country of origin, since
the immediate benefit to the Indian producer would be wholly incommen-.
surate with thé burden imposed on thq Indian consumer. Finally, 'we
made it clear that, in & matter of this kind, after frankly stating our con~ *
clusions, we should desire to put our carefully considered views, iefore the
Legislative Assembly with whom the final decision must rest.

. 52. That is how the matter stands, and it is on this basis that our
" proposals are now put forward. I have thought it right, frankly to put the
“position before Honourable Members in this way. Indeed, whatever our
- proposals had been, we could have consented to no other course, for we
" feel that it 'is essential, at this ' transitional stage of the constitution,
* that there should be full confidence, wherever possible, between the Govern-
ment and the Legis'ature.  There are certain points with reference to
. what hag passed betwesn ourselves and "the British Government, and to
the attitude -which we adopfed, on which I desire to give a further expla-
_ nation, . ) § : L
53. We felt; in fact, that thi§ method of approach from the British
". Tiscal -autonomy " eonven- . Government had a special significance. It
Stiom.. ¢ : affords striking evidence that the. fiscal rauto-
- pomy ¢onvention has become an integral part of the constitution, and that,
even when-British interests are most profoundly - affected by.tariff changes
‘in: India, the intervention of the British Government is ‘restricted to re-
presentation and appeal. Complete freedom was accorded to the Govern-
ment of India to take the final decision in whatever manner they thought
right for India. . It appeared to us that, subject to our paramount duty
of considering Indian interests first, no Government of India could ignore
. such an appeal, for, to. any statesmanlike view, it must be clear that India
- must be vitally interested in maintaining a spirit of co-operation with Great
- Britain, We felt, moreover, on every ground, that no member of any
Government of India, be he British or Indian, would desire to introduce
measures likely to inflict serious injury on British interests unless such
messures were necessary for India’s own development,. '

Significant precedent. -

54. It is, of course, obvious that these proposals will evoke very con-
siderable comment and will be subjected to the closest and most critical
scrutiny. This we shall weleome, but I would, at the same time, appeal

1"2'
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to all Honourable Members to exercise this scrutiny in a calm and judicial
spirit before they pronounce any final judgment. It is for them to con-
sider whether they can accept what I have indicated as the guiding prin-
ciples underlying our proposals, and whether these proposals do, in fact,
meet India’s immediate needs, while being, at the same time, calculated
to further her interests in the widest sense. It will not suffice to keep in
view only those factors which, in ordinary times, might be held decisive,
for the times are not ordinary. Within a few months, the representatives
of India will meet the representatives of Great Britain to discuss, in the
fullest and frankest way, the future of this greab
country, and much must depend on the spirit
in which thev meet. I would ask Honourable Members to give full thought
to the grave importance of these wider econsiderations. If is obvious thab
any gesture of friendship which India can spontaneously and without com-
pulsion make to the British Government in their own present grave indus-
trial troubles, is bound to strike a responmsive note. Tor our part, our
conviction is that, if our proposals are examined without prejudice, they
will be found to be better adapted to India’s needs than any other scheme

we could put forward, and I must explain shortly our reasons for thinking
£0.

~ Wider considerations.

55. In the first place, what we are aiming at in our present measures,
is not to settle the policy as regards protection of the cotton industry for
the distant future. We are concerned only with providing a temporary
shelter under which the industry, especially in Bombay, may firmly estab-
lish its position in respect of the business for which it is already equipped.
Qur measures are energency measures designed to take immediate effect,
to give immediate relief, and an immediate stimulus, so that the Bombay
industry may reorganise itself and start again with restored health and &
new lease of life on its normal vourse of development,

56. There is therefore no relevancy for our present purpose in conten-
tions that, taking a long view, the Bombay industry requires to organise
itself for the manufacture of the finer goods, and that our present proposals
will not help in this direction. Whether such a view is right or not, it
could not be translated into the immediate effect which is so necessary.
It must, in fact, take many years before the local industry could organise
itself to undertake the manufacture of the finer qualities of goods. Inei-
dentally, T may point out that the raising of the import duty from 11 per
cent. to 15 per cent, will give very considerable help in this direction; bub
that is outside the purpose of the emergency messures. :

57. Looked at from this point of view, it has appeared to us that our
proposals do exactly meet the needs of the case. The imposition, in addi-
tion to the increase in the normal duty, of a special additional protective
duty against non-British goods, of a 5 per cent. all-round surcharge, com-
bined with the minimum of 8% annas per 1b. on plain grey goods, must
operate effectivelv in just that portion of the field where competition is

!ll;:c:iti:gverelgr felt. t'? stl;d_v of the statistics makes it abundantly clear
A 18 not competition from British goods ich i pingr
fal, mor he B ion, _goods which is now lLeing severelv

i any business recently ns a resul m-
petition, 3 t of such co

58. In the second
mule it clear that w
Poses a higher duty

place. T must, on hehalf of the Government of Indis, .
e could not feel justified in imposing for revenue pur-
than 15 per cent, and that, so far as the protective
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measures are concerned, it is only if their scope is limited, in the way
that we propose, that we could agree to carry them so far.. AsI pointed
out at the outset, we cannot disregard the
interests of the consumer and it is contrary to
all sound principles to impose a protective duty, putting s heavy burden
on Lhe consumer, if the benefit to the producer must be small or negligible.
For the period covered by the purpose of our emergency measures, the pro-
duclion in India of those classes of goods which form the great bulk of
the imports from the United Kingdom, must be very small, and-,‘_fherefore,
an additionsl 5 per cent. duty on these goods would put a burdep on the
consumer without a corresponding benefit to the industry which we have
in view. On the other hand, on those classes of goods to which the pro-
tective duties will apply, internal eompetition will increasingly tend to
restrict any effect on the interests of the consumer. On these grounds,-.
we hold that our proposals combine the maximum benefit to the industry
with the minimum burden on the consumer,

Taterests of consumer.

59. I need not elaborate the further arguments which have been dealf
with in our telegram, but I must, before leaving
this part of the subject, emphasise again one
vital point which we have made. We
do not, and in fact, we could not, ask this Assembly to com-
mi} themselves, at this stage, to accepting the principle of Im-
perial Preferepce. We ask them t{o regard this proposal merely as
a special measure designed {o meet the immediate emergency. It is,
acting in this spirit, that we propose that the specia! protective duties
shall be imposed for a period of three years only, and that, at a con-
venient date before the termination of this period, their effect, and the
whole position of the industry, shall be re-examined in a Tariff Board

enquiry.

60. Lest it may be argued that such .an enquiry should have preceded
our proposals, I must explain that we gave our careful consideration to
this point and decided that, quite apart from the urgency of the need for
action, a further investigation by the Tariff Board at the present juncture
was not advissble. It is the special duty of the Board to investigate
facts and arrive at findings thereon. But owing to the labour disputes
of 1928 and 1929, it is more than doubtful whether any material for investi-
gation, beyond that available to the Tariff Board of 1926, exists. Again,
conditions in the Bombay mill industry have, since 1926, been examined
by the Tariff Board, the Fawcett Committee, and the Pearson Court of
Enquiry, while trade conditions have recently been investigated by Mr,
Hardy. "In these circumstances, we felt that the proper time for a further
enquiry by the Tariff Board will come when some progress in reorganisation
and rationalisation has been made by the industry in Bombay, and the
prospects of ultimate success or failure of the industry can be assessed.

Re-examinstion by Tariff
Board.

81. There is one more point left for me to deal with in conclusion. I

: ) .. have already referred to the special duty which
ov};f;:f assictance by mill-  the Government feel to be imposed upon them
: in this case to satisfy themselves that effective

use will be made of the assistance given, and that attention should be
directed particularly to the improvement of labour conditions. We recog-
nise that the ultimate failure or success of the mill industry in Bombay
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must depend enticely upon the extent to which the millewners utilise the
present’ opporturity in order to improve their efficiency and labour condi-
tions, and that, if full use is not made of this opportunity, the position
of the industry imay be no better at the expiry of the pericd of three years
than it is to-day. We kave already addressed the Bombay Millowners’
Association on this subject and have impressed upon them the urgent
necessity of working out séhemes which may re-establish the industry on
o firm basis.  Although it has not bheen possible for us to lay down the
lines on which ‘the reorganisation should proceed, or to preseribe the
particular measures which “should be taken, we’ propose, now that our
policy has been declared, to enter immediately into consnltation with the
Government of Bombay on this subject, which is their primary .concern.
It appears to us right that some method should be devised whereby. the
“force of public opinion may be brought to  bear effectively upon  the
situation. At the same time, it is our desire to give the Association all
the assistance in our power in order to. ensure that the examination of
the various problems-may be. thorough and adequate, and that it may be
carried out with ‘the aid of the best expert-advice available whether in-
India or in other countries.” Apart from technical assistance, it seems
clear that some drastic financial reorganisation and some rationalisation
of the methods of manufacture is necessary if the Bombay industry is
to be put on a permanent foundation of prosperity- = On this subject T
cannot at present say more than this—that we are prepared to examine
what is required in this direction and to consider whether any form of
Government intervention is possible or appropriate. This aspeet of the
problem is one of great difficulty and I do not propose to lengthen my

speech by enlarging further upon it at this stage.
62. I would add, in conclusion, that, although 1 have spoken chiefly
S of Bombay, we have also the other industry
Hand-loom industry. of India in view and we particularly hope that

the measures which we propose will be of real benefit to the hand-loom
industry throughout the country-side,

63. We estimate that the net increase in revenue from our propdsalsi

v allowing in full for the protective effect, wil
Inoreas: in revenue. be 1,25 lakhs. The proposal to increase the
revenue duty will be included in the Finance Bill, while a special Bill

will be introduced by my Honourable Colleague, the Commerce Member,
containing the protective proposals.

G4, My next proposal is to increase the excise duty on kerosene from
Increasein excise andr:- 1 8nna to 1 anna 6 pies per gallon, coupled
ﬁuct}on in import dutyon with a reduction in the imporg duty from 2%
erosene. annas to 2 annas 8 pies. This ecombined pro-
posul is expected to give us an extra 85 lakhs. A present, there is a
difference of 1} annas per gallon between the excige duty and the import

duty on kerosene and the effect of the i

( proposal now made will be to
reduce that difference by one-half, In framin i
kerosene in this form, we have kep g our proposals regarding

ol ; . ¢ iwo objects in mind: - first and
principally, we have desired, simultaneously with getting more revenue,
Ei&;ﬁireﬁ Changetwl,:ifh should, at the least, ensure that the price of

Yy kerosene to the consumer i 3 i .
bave falt that prudence and 8 not increased, while secondly, we

( justice demanded that we should not make
loo sudden and drastic a change in {he conditious of the indigenous
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mdustn having regard pmticularly to the position of the smaller ecom-
panies, Moreover too drastic a change might hamper further develop-
ment. ~1d reducmrr the margm by one-half we have thought that we have.
gone ‘as far as it would be wise fo go, at least as & first step. It means

that the marginal duty in favour of the mdxgenous industry will be reduced
from about 18} per cent. to 9§ per cent. '

65 The next proposal which I have to mention is an all round increase,
Inecrease in -import duty in the import duty on sugar, of Rs. 1} per cwt.
0D sugar. I am not proposing any change in the existing
clagsification, so that the effect of the proposal will be that sugar of 23-
Duteh St‘lnd.n'd and above, which at present pays duty at the rate of
Rs: 4} per ewt.; will pay dubty at Rs. 6 per cwt.; sugar below 23 Dutch.
Standard but not inferior to '8 Dutch Standard will pay at Rs. 5} per
cwt:, instead of at Rs. 4, and sugar below 8 Dutch Standard and sugar.
candy, which at present pay at 25 per cent. ad walorem, will be subject .
to a composite duty of 25 per cent. ad valorem plus Rs. 1} per cent. The
duty -on these lower grude sugars has, it is true, little significance for the
revenue, since imports are at present very smal®, but it is desirable to keep
& due correspondence between the difierent grades in order to prevent the
" gubstitution of lower for higher grade surars, Molasses, which is dutiable at
25 per cent. ad valorem, will remain subject to duty at that rate and will be.
treated sep'uate y from sugar since its use is mainly as a raw material for
industries and, in fact, a Tariff Board enquiry as regards its treafment as a
raw material used in the manufacture of denabured spirit, is already in

progress.

66. The mcreased duty on sugar should yield 1,80 lakhs; bus,
estimating its effect upon the consumer it is necessarv to bear in mmd
that the “world price of sugar is exceptionally low. The average landed
cost of sugar in India from Aprll to December last was no more than Rs. 86
per cwt., “whereas the average for the previous six years has been
Rs, 12 25 per cwt., a difference of about Rs. 8% as compared with the
proposed increase of Rs. 13. Thus, even the comparatively large increase
novr proposed should not at present be seriously felt by the consumer.
Ultimately it may,—and probably must,—have some protective signifi-
cance; but, for the present, it must be regardesd primarily as a revenue-pro-
ducmg measure. 1 would, however, remind Honourable Members that
an increase in the produchon of sugar is one of the most valuable oppor-
tunities available for mrprowng India’s agricultural production, and that,
with this possibility in view, we are proposing a special grant this year
of 10 lakhs (to be continued, if necessary, in subsequent years) for the
encouragement of sugar research and sugar production. These two pro-
posals must be considered fogether, and their possible reactions fully
appreciated. It may interest the House to know that duties on sugar,
at about the level which we now propose, are in force in most Europtan
countries. What we are now proposing amounts to a duty of 9s. per ewt.
‘The present import duty on sugar elsewhere is as follows:

. 8. d.
Enpland .. . ‘e 11 8
LS, AL e ee e . 10 3
. Grrmany | e “a . 12 7
Frane~ ' . ve .o 8 f
- Austria Toee .. .e 12 2 :

Australia. . wo - .. .9
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67. I next propose to obtain an additional 70 lakhs by a small change
‘Increase in ipcome-tax 10 the rates of income-tax and super-fax. T
and super-tax, hope that the House will agree that, when we
are seeking new sources of revenue, it should not all be raised by indirect
taxation, but that some direct taxation is justified so that the burden
may be equitably spread. At the same time, I recognise that this is.
not & suitable period for imposing any heavy additional burdens which
would be felt in industry or commercial enterprise. Qur proposal, there-
fore, is that, on personal incomes of Iis. 15,000 and upward, the income--
tax rates shall be raised by 1 pie in the rupee, and a corresponding increase:
shall be made in the super-tax in all grades, other than the flat rate of
super-tax on companies, The additional yield from income-tax is esfi-.
mated at 56 lakhs and that from super-tax at 14 lakhs. It has been
brought to my notice that, owing to certain features of our income-tax
system—particularly the deduction of tax at source, an alteration in the
rates might, in cerfain cases, be taken into account twice in the first year
when a change in rates is made. I shall see that the necessary steps
are taken to avoid this result.

68. In referring to income-tax, I wish to mention some other changes .
which I hope shortly to bring under consideration. If the normal economie:
progress of India is maintained during the next twelve months, it ought
to be possible for us to enter on next year in a stronger financial position.
I hope then to be able to make a start in introducing the principle of
allowing business losses incurred in any one year to be carried forward to-
the next year. I also hope to be able to remove the present double
super-tax on companies, so far as that affects genuine trust and finance
compantes. Both these changes ought to be beneficial to the progress.
of bu_smess enterprise, and it will be my settled purpose so to regulate
taxation as to remove, when opporbunity offers, any imposts which may
be said to have a hampering effect on such enterprise.

o fa.o’l‘lh;ehtotal yield of the taxes which I have now mentioned amounts.
]o 4,10 lak s, 50 tha_t I am still left with 30 lakhs to find. I consider,
10\\e\-(i3ra in the special circumstances now prevailing, that it is on every
iﬁ)ci?t desirable to have some margin of safety, taking into aceount the
pnecr ﬁ;npg:‘g;{):stst _whlcht we have before us, and taking into account
also the : unt importance, to which I have alreadv ref im-
pro:mg ou_r cn?dlt by displaying a strong financial positio% l:; ir}fgd{vc?ﬁd].m
70. It is with this and other objects in mind that I propose to re-in-
Import duty en silver. gmdl.lf e theI llﬁlporthdu’by of 4 annag per ounce'
} A on siiver. "have, however, purpose] i
proposal till the end, for, in putting it bLefore the HousI:a, II) fveaztkt?gj t;:nta},]];z

quite clear certai it i i ink !
colvas o the & drﬁli(:;ndxtlons which will, T think, generally commend f,hem-x

7. An import duty on silver is a famili i

i ! ) ar feature i
:([)Ifld;}f:: fé's.eal P°110yt: %’1‘1101(-1 to 1910, silver bullion and coig1 otg}lairhéli{:ﬁyco?lf

> Government of India, were included in th ' i

;i az:_rtlilﬁas lmtble to an .ungort duty of 5 per cent, gdgzﬁ?:iﬂfarﬁdsgsegﬁgg
year, the rate was raised to 4 annas per ¢ i ,
import of sﬂyer was prohibitec_i, and afti):er tI;I: c:;ar Dil;rln%r:ge War,f glle
recommendation of the Babington-Smith Commi,tt P th “duty  was
removed at the same time "y ¢ duty was

ag the prohibition of .
advocated. the removal of duf i n of import. The Committee
. ! ¥ mainly o p .
India t‘p_at It was an obstacle to the istgbﬁgiﬂzgtoi the strong feeling in

t & world market for



BUDGET FOR 1930-31. 23

silver in Bombay and placed the Indian consumer of silver at a disadvant-
age in comparison with the consumer in other countries. I have given
full weight to these objections, but circumstances are different today. It
js proposed to meet the former objection by allowing a full rebate of the
duty on re-export of any silver which hes been imported and has paid
duty. As to the latter objection, we feel ~now that there is a strong
counterbalancing advantage in teking a step which will have the immediate
effect of improving the internal price of a commodity in which the savings
of the masses are to a considerable extent invested. The recent fall i
the price of silver has, in fact, put an entirely new aspect on the matter..

72, Apart from this, there is another important new factor in the
situation, in that the Government, owing to their possession of surplus
stocks of silver and the erection of the new refinery at Bombay,
have got into the position of being themselves important *‘producers’ of
silver. Our proposal, therefore, has the new incidental advantage of pro-
viding Government with a protected market for their own produce.
Having said as much as this, however, I must say more in order to avoid
the creation of any misunderstanding. I feel that it is important that the
masses of India, who invest so large an amount of money in silver should
realise that silver is only an ordinary commodity, liable to fluctuations
- in’price, just as other commodities are. It has no sacred properties
which make it immune from these vieissitudes, and although the Govern-
ment, in faking these measures, have in mind, as one of the main advan-
tages, an improvement in the internal value of silver, we should, in the
long run, be doing a very poor service to the population of India if we
allowed it to be supposed that the Government have the power definitely
to maintain prices at a particular level. It is far better that the people
should generally appreciate the realities of the situation in this respeect.
. At the same time, the Government do recognise the importance of the
interests involved owing to the position of silver in India, as, in some
respects, a store of value and while they must, as holders of a surplus

Sales of silver commodity which they desire to sell, reserve

" ' freedom of action, I am prepared to assure
this Assembly that, in exercising that discretion, the Government will not
go to the market unless they are advised that as in the past, the market
will not be appreciably affected by their operations. ’

73. If there is any danger of the world’s production of silver exceeding
the consuming capacity of all marlets, then, of course, there must be a
tendency to falling prices. Only the combined action of producers snd
holders can prevent this. The Government of India, holding as they do
surplus stocks, which, in the public interest they consider that they ought.
to realise, cannot fairly be asked to do more than other producers; bub
I am prepared, on behalf of the Government of India ag important holders
or producers, to say that, if the other interests concerned show any desire-
to consider the possibility of joint action for the regulating of sales in
order to meet the world’s demand; the Government of India would willing-
ly co-operate. Further than this we cannot in the public interest go, buf.
what I have said amounts to a carefully considered and important pro-
posal, and it is for the other producing interests to consider if they will
make any response. In the meanwhile, I think I may say with confidence
that, at the present level of prices, the imposition of the duty which we
propose is not likely to have any serious effect on the comsumption of
silver in India.
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74. While our reasons for imposing the duty are, as I have explained,
of a special nature, I am also prepared to say that special circumstances.
will govern eur intentions as to the disposal of the revenue produced. We
must, a8 I made clear, regard the proceeds primarily, at the present stage,
as a reinforcement of the general financial position of the Government;
‘but, if our” estimates as regards .the other heads of revenue are realised,
and there is a surplus resulting from the imposition of the silver duty,

. L _ " - then I am prepared to say that we have a very
AP‘PI""’""?“ of d""tl'l?]‘.“-‘" if  special purpose in mind for the application of
ey, from silver duty.: . that surplus. We regard this duty, principally
hich will give us a margin of revenue from which
‘we shall be able to make a distribution to provinces after the forth-com-

ing statutory . revision to give -them the funds which they require for
nation-building services. Though it will not be: for the Central Govern-
ment to dictate to the provinces how such contributions should be applied,
there will be an opportunity for discussing this matter when the whole
distribution of the sources  of revenue is considered, and I think I can
say with confidence that additional funds are chiefly required by the pro-
vinces for such. purposes as economic and agricultural development and
primary education. . If, pending the further allocation of revenue to the
provinces which I have in view, any surplus is actually realised, then, of
.course, any proposal for its expenditure will be submitted to this Assembly.

in fact, as a measure w

75. It is on these grounds that I have stated that our proposals in
regard. to the silver duty must be regarded in a very special light. We

propose to include, in our budget figures, a revenue of 1 crore, as a con-
-servative estimate.

76. On this_.assumption, our budget estimates provide fO}' 8 surpfus of
"Final result 70 lakhs of revenue over expenditure. As the

budget proposals other than those relating 130
income-tax and super-tax will have cffect forthwith, the ecurrent year's

revenues will a'so benefit to the extent of 35 lakhs, which amount accord-
- ingly appears as a revenue surplus in the revised estimates.

Review oF Bupaer Prorosals,

77. It is of cowse obvious 16 me that. these proposals will be subjected
o to the most searching scrutiny, and the ques-
ati‘;—"t‘ﬁ“atw“ for new tax- {jon which will be asked on all sides is whether

_ there is any justification for imposing so heavy
an additional burden of taxation.

. 8. Before this question is put, I would ask Honourable Members to
Pause and consider carefully what item of taxation in my proposals does
not offer at least some indirect advantages. I venture to say that. with
perhaps the sole exception of the income-tax proposals, such advantages
will be found., But that is not by itself a sufficient answer, and it i8
necessary to examine the position further, and attempt to frame some

. interpretation of the symptoms of the present
an present condition per-  financial conditions. For, if the short-fall of

: St .. . revenue is merely the result of temporary
combination of abnormal circumstances, " then one must hesitate

fo impose the full corresponding burden of permanent taxation,

-
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and - it . might Dbe justifiable to adopt temporary expedxents If, .
on the other hand, there is a permanent and unavoidable shortage of.
revenue, then the position must be tackled boldly 1n order to establish,
before it is too late, a sound foundation.

79. In order to judge whether the present condition is permanent or.
not, ,there are two main aspects to be examined, that 1s to say, one must
agk, on the one hand, whether the expenditure required this " year is
abnormally high and capable, either now or in future years, of reduction,
and, on the other hand,. whether the revenue anticipated is below the
normal empecuatzon owing to special circumstances “hlch are unlikely to be
repeated :

80. As to expenditure, I have already drawn the distinction between
actual administrative outgoings on the one
hand, and, on the other, such items as interest
od debt and those provisions which ‘do not represen‘o actual outgoings in
cash; but which are required, on principles of sound finance, as reserves
agninst established or accxumg linbilities. I wilt deal first with administra-
tive expenditure. rezard to this T have, during the past year, in nceord-
ance with an undertakmrr which I gave to the Assemb]y in my last budget
speech, conducted in the Finance Department a close serutiny and survey
of the growth of expenditure during the past five years. Ileports have
been prepared for each Department and these have been ecirculated to
members of the Standing Finanee Committee. A good deal remsing to
be done in the way of completing the details of this Enquiry, but I
have gone far enough to come to the conclusion that, for various reasons,
we cannot count on being able to find any
subslantial wmargin for reduction ‘in the cost of
the civil administration of the Central Government. In fact, with all the
new services and heads which are being pressed for considerabion, it is
only by the exercise of the most rigid control that we shall be able to keep
the growth of expenditure within bounds. The possibility, therefore, of
cutting down administrative expenditure, does not, in my opinion, afford
any substantial ground for postponing the imposition of texation to meet
the present deficit. But by accepting this conclusion, I do not imply that
the search for possibilities of reducing. our present scale of expenditure
must be abandoned. It has, in fact, been decided by Government—and
the proposal has recently beeu reported by me to the Standing Finance
Committee—to appoint an officer on special duty to continue the examina-
tion in further detail. It is, in my opmlon,
necessary to carry oub a very close detailed in-
vestigation of the causes which have led in the pash, and are still leading,
to a steadv increase in expenditure. Those Members of this Assembly who
have sat with me on the Standing Finance Committee are fully aware of
the difficulties in this matter. . Apphcatlons are made in a particular case
for improvement of conditions of pay in particular offices. A good case
is ‘made out and the improvement, involving perhaps by itself only &
moderate inerease in expenditure, is approved But one move leads to
another and it is inevitably found that other sections of -Government staff,
claiming to be working in similar-conditions, again press that a similar
improvement shall be ‘accorded to them. These claims are’ difficult to
recist, and, moreover, # must be remembered that the eontrol does not lie
entirely ‘in the hands of the Central Government. It often happens that
8 particular-claim is pressed in order to sffcrd to members of some branch

- Growth of expanditure,

Provisional conclusion.

Further investigation.
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of a Central Government Department, corditions equally favourable with
those prevailing for men in the service of the Provincial Governments
working under similar conditions and in the same place. But the time
has come for a comprehensive review of the whole situation, so that we
may ascertain what claims. on these grounds are likely to be pressed in
future and that we may, if possible, fix, in consultation with the Locsl
Governments, certain uniform prineiples from which there can be no -
departure. Apart*from such special cases, the Government have become
committed in the past years, to time-scale systems of pay, the full effects
of which were not perhaps appreciated at the time when they were granted.
These put upon us definite and unavoidable commitments, and I have
already indicated that the normal rate of increase wunder this heading
amounts to something like 25 lakhs per annum.

81. It is important that we should know where we stand in this matter
and also when it is likely that the peak of this increase will be reached
and what the figure of Government expenditure at that point will be. It
is this kind of question which justifies the special appointment to which
I have referred, for, the time is coming when, as part of the constitutional
reforms which we shall have to consider, it will be necessary to re-arrange
the distribution of heads of vevenue between the Central Government and
the Provincial Governments. When that time comes, it is essential that
we should be able to assess, with some accuracy, what our own future
commitments are likely to be.

82. These remarks cover one kind of growth in expenditure. But I
- Possibilities of retrench- shall be asked whether, even admitting that
ment. . . this kind of growth is inevitable, it is not pos-
sible to make large cuts in the number of appointments and in the amount
of the personnel employed. This, indeed, is a subject which will come

within the puryigw of .the special examination which we propose. But I
should be deceiving this Assembly if I were to hold out any expectation
of large economies in this direc

: tion. I doubt whether it is adequately
realised to what an extent the gradual development of the present form
of constitutio

n is placing increased work on the shoulders of the officials
of the Central Go

: vernment, and I do not think it is an exaggeration to say
that there is not a single Depariment of the Government of Indis in which
those occupving the higher appointments are not at present overworked.
Indeed, I think it far more likely that, as representative institutions grow
ses of the Legislative Assembly become longer, it will be necessary
to divide up some of the existing Dapartments and create new "appoint-
ments for their representation in this Assembly.

83. T may, however, again be asked whether
of a different form of economy in the shape of e
vices. At the time of the last bi
accessory services were largel

and sessions

fihere is not a possibility
limination of certain ser-
g retrenchment movement, certain

_ y cut down, particularly Scientific Depart-
ments and such minor departments as the Statistica] Branch, cMy fePI.Y

to such s question would again be that, unfortunately it ; I

that the' move will be in the other direction. We al?tra, I?n]s%azlzlya?%r?s!:z
facez_i with the need for meeting the demands of 8 l;arc"e nun';ber of new
services. Honourable Members are only too familiar w?t-h some of these.
The dewelopment of agricultural research, for example, is an entirely new
demanfl, as also is that of civil aviation. The former is one whicl:? msay
be fruitful of great benefit to the country; the latter is Decessary unless
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India is to lose her place among the civilised nations cf the world. - More-
over, it brings in its train other needs such as the development of
meteorology and wireless organisation. Again, if we look back on the
cuts that were made during the last retrenchment campaign, I think it
will be generally admitted, as proved by experience, that, in some respects
at least, the economy has not been worth the sacrifice. In advancing this
opinion, I have particularly in mind the Statistical Branch; and there, as
some Honourable Members know, we have, in response to a far-seeing
demand which has been pressed by various influential Members of this
House, started on a course which will, I hope, provide those statisties for
the gauging of the country's economic conditions which it so badly needs.
Public opinion generally seems to be awakening to the desire that the Gov-
ernment of India should adopt a far more active and constructive economic
policy than it has followed in the past, and that, in many matters, the
Central Government should toke upon themselves the respons1b111ty of
giving 8 lead and assistance to the Provincial Governments. This is &

desire with which I most heartily sympathise, and it would, in my opinion,
be false economy to resist if.

84. Lastly, I would impress on Honourgble Members one consideration
which has been brought before me very vividly in the course of my work
in the Finance Depa1 tment. The Central Government are directly.respon-
sible for the administration of certain areas, and I am afraid that one
cannob resist the conclusion that the standard of services provided for in
those areas, has, in many respects, been allowed fto fall behind that pre-
vailing in the neighbouring aress under Provineial Administrations. This
is not a sate of affairs which the Central Government can view with
equammlty, and I feel convinced that there are considerable arrears to be
made up in thig direction.

85. For all these reasons, I have myself regretfu]ly come “fo the con-
clusion, which I have alreadv stated, namely, that, however energetically
and ruthlessly the search for economies is carried out,—and I shall myself
welcome any measures for the conduct of such a search,—there is not

room for any substantial reduction in the civil expenditure of the Central
Government.

86. If I turn now to those other kinds of expenditure to which I have

) referred, namely, those measures for the supporb
Debt Services. of sound financial principles and the provision
of adequate reserves against our obligations, I could not honestly put
before this Assembly proposals less adequate than those which T have
framed. It is, in my view, of vital importance that, at this stage in
India’s conshtutxonal development when we stand at the threshold of a
now constitutional advance, nothing should be done which would suggest
to the outside world fhat Indin’s credit will be less carefully preserved in
the future than in the past. India must be above guspicion in this respect,
and in the end, I am convinced that this will prove sound economy and,
by improving the country’s eredit, help materially to reduce the burden of
interest which it will have to Pay.

87. Tt I turn now to the revenue side of the picture,—the seccnd of fhe
two aspects which need examination,—it may
be said that the estimates which T have pre-
gented, do imply, first. the expectation of a sef-back in the tax revenue,

Revenue position.
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or, rather a halt in the normal rate of its growth as evidenced in the ve.
sults of the last seven years, and, secondly, a very decided worsening in
the position of the Commercial Departments of the Railways and Posts .
and Telegraphs: I am prepared to admit that it is quite arguable that,
on the revenue side, the picture which I am presenting, is abnormal and
likely to be improved in future years. But, for many reasons, I feel sure
that it will be unwise to allow such an argument to prevent the introduc-
tion of new taxes suficient to meet the situation as I have to present it
today.

88. I have many reasons for this conclusion, some of which I may
Necessity for fresh taxa- state shortly as follows. In the first place,
" tion. some of our present sources of revenue are
likely to disappear, and, in the case of others, reductions may become
desirable. The following special cases may be quoted: As regards opium,
we are already committed to the disappearance of this revenue after 1935,
and it is essential to find new sources of revenue to replace it. As regards
the export duiy on ries, I have slready indicated in my preposals for this
year that this, at its present level. may be a burden on the proper
economic life of the country and further reduections may bacome desirable.
1t 1s possible that economic conditions may alter the justification for other
forms of export. duties as, for example, on jute; while, us regards income-
tax, if again we put first the need for removing burdens which hamper
the economic development of the countrv, I thould myself welcome the
opportunity of being able to introduce certain changes, as, for example,
the introduction of provisions for allowing trading losses to be ecarried for-
ward beyond the vear in which they have occurred and the abolition of
double super-tax on holding companies. Again, new needs for expenditure

are constantly likely to press upon us and I have alréady referred to some
of the new services which are now being developed. :

89. Yet another consideration is this, We hsve, in my opinion, been,
Larger ﬁnargin nece'sgary. working, in the p.astf three years, Wibh.a dangqr—

. ously low margin. In a country like India,
subject to great risks of loss of revenue from failure of rains or from floods,
it ig desirable to have some margin of revenue over expenditure from which
& reserve can be built up in reasonably good years. Memories are shott,
and although the last two monsoons lave, in places, been unfavourable,
it is niany years sitce India has suffered from a real failure of the monscon.

90. The last consideration to which I have to call attention, is one
which bears most weight in my own mind. We have got to prepare for
the probability—indeed, T think I may say, the certainty —that the next
stage in constitutional development will need provision of more money

N : - for the provinces and that, in some form or

eeds of f'he'pmv"nce“' other, the Central Golernment must be pre-
pared % relinquish part of its own sources of revenue. After all, it is in
the hands of the Provineial Governmenis that the real nation-buifding ser-
viceg lie, and the two ereat needs for India are agricultural development
and. ¥ 8 necessary condition of its success, the inerease of a really effective
form of primary education. Of all the tnsks, the responsibility for which

my present office lays upon me, that which T take m i i

) ¢ ys up » that w ost the
duty of ﬁ.ndmg revenue m-order that those provinece wh?glrllo;liyazs pre-
s_;ens handlpapped by ﬁ_naneml_ difficulties, may make n’ great. start forward
In developing the services which the country really needs. I believe that,
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in the fiew taxes which I have proposed, I have cpened the way, if things
. go well, without putting any burden on the economic life of the country
or subjecting to hardship any particular class, to create a margin whl_ch
will enable us, as soon as the constitutional reforms are settled, to give

a fair measure of assistance to the Provincial Governments in the next
chapter of their history. - -

Ways aNp MEaxns,

91. 1 will now turn to a review of the ways and means position for the

q . current year and the next, a summary of which
SUMImAry: is given below in the usual form:—
i (In crores of rupees.)-
Revised, Budget,
1029-30. 1930-31.
Liabilities. '

Railway capital outlay (construction) . . . 24:15 16-75
Purchas: of Railways . . . . . . 7-06 .-
Other capital outlay . . . . . . 103 307
Provincial transactions . . . . 94y 703
Discharge of permanent debt (net . . . 2536 -18-84
Contraction against t1easury bills . . . . 688 .
Contraction against tilver . . . 2004 ..
Other transactions . . . . . . . 3898 186

Total « 81'713 4935

Resources.

Revenue surplus . . . .o . . . '33. 70
Rupee loan (net) . . e . . . 3547 2350
Sterling loan (net) . . v o . 792 ..
Treasury bills with publie . . . o .. 20000 —400
Tndie Bills . . . . . . . 800 .
Po:t Qffice cash certificates and savings bank . 594 6820
‘Other unfunded debt . . R . . 810 318
Appropriation for reduction, ete., of debt . . . b'85 500
i:epreciation and Reserve Funds - ... . . . ‘99 - 527
IReduection of cash balances . . o . 1089 8:62

Tota) . 81'713 4935
‘2

92, The gross proceeds of the rupee loan in ihe current year amounted
) U 5% er : * .
Carrent year. to about 35} crores of which 223% erores repre

sented conversion of honds maturing from 1930.
to 1932. This substantial reduction in the amount of the loans maturing

in the near future has zonsiderably improved the position for next three
years, but the, actual cash received in subseription to the loan' was 13}
erores only, t.e., 43 crores less than the tntal new loan provided for in
the budget. As I anticipated at thie time last year, it was neces-

sary to resort to external borrowing on a
_ considerable scale.  Sterling bills for £6
“millicng in each case wero issued in London in May and December. The
former issue matured in February and in order to place ourselves in funds
to meet them, short-term bonds for £6 millions were issued early in

Sterling borrowings.
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February. The total net amount of funds raised during the year in
England has thus amounted to about £12 millions. I rnust deal briefly
with the conditions in which the issue of the shert-term bonds was under-
taken and the reasons undetlying Government’s action. Honourable
Members will have been fully aware from the -general review of the
Government’s policy as regards capifal expenditure and borrowing which
1 gave in my budget speech last year, {that I had arrived at the conclusion
that, external borrowing would be necessary. I ther explained how and
why, in future, it would be necessary that the rate of capital expenditure
should bemore nearly balanced than had been the case in the past five
years by the increzse of our capital resources in the form of fixed loans.
It was therefore desirable, in any case, to raise a sterling loan as early
as possible after the summer. Conditions, however, were then very un-
favourable owing to the position in New York and the existence of a bank
rate of 64 per cent. in London and we thought that we should gafn by
waiting for cheaper money rates. When the New York boom collapsed,
the anticipated easing of money commenced, but, by that time, political
anxieties had begun to dominate the position in the London market
for Indian securities. I need not give 4 long account of these events which
must be still fresh in the minds of all Honourable Members. T need only,
say that the nervousness of London investors was intensified by the ath-
tude adoptéd at the Congress meeting at Lahore in December.  There-
fore, while our anticipations that money conditjons would become more
Tavourable were realised the adverse effects of political reactions counter-
balanced the advantage obtained. The facts, however, had to.be faced,
and ag during the year Government had to meet the greater portion of the
£5% millions for the purchase of the Southern Punjab Railway and about
£7% millions for other railway capital expenditure, we felt that, in spite”
of t_he unfavom_'able conditions, we should not be justified in financing this
-capital expenditure entirely by temporary borrowing in the form of India
bills. We considered, indeed, “that some more permanent borrowing was,
according to sound financial prineiples” essential. '

. 93. In saying this, I wish to emphacise that our power to issue bills
in the London market is in the nafure of a reserve which ought to be
kept available to meet temporary shortages of sterling resources. Prudent;
finance demands that this reserve power should be utilised as little as
possible for financing permanent capital expenditure. By the issue of
two-year bonds with the option of extension for a third year, we have
obtained accommodagion for a- period sufficient to allow for the passing

of the present political uncertainty and have, at the same time, avoided

the burden to the Indinn tax i ' i i
payer, of floating a long-term loan ticu-

lafrly unfavqurable conditions: conditions which, 1 Eope, will p:-gvza:ombe

of a temporary nature. In the meanwhile, T am glad to say that the

tuccess of thig operation, even though the terms
’ ' w . .
rgood efiect on our credit in London, ' ere onerous, -had a very

94, ‘;l‘he combined amount of the above borrowi W -~
with the budgef forecast, but owing to e:e Orrowings cotresponds roughly

. ts which it i i %
foresee, it-was necessar to supple o 1t was 1mpqss1ble 0
treasury bills in Indis. yIn thepg ment our resources by large issues of
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95. Wilhout entering .into a long exposition, I wish to explan bgief'ly,
. . . and in very elementary terms, the real signifi-

Currency operations. cance of these currency operations. There is
much misunderstanding on these subjects, which is fostered by the peculiar
posi‘éion of the Goverhment of India and the combination of roles which
they have to play. In the first place, it is Government themselves. who
have to do the work and, therefore, as happens in all countries, they are
blamed for every untoward occurrence—as some of the Honourable -Me.mj
bers opposite ,would soon find out if—as they hope, and as ] often wish
they could,—they were to change places with us. But apart from this
common experience, the Government are not only the currency authority
but are themselves the chief operators in the remittance market. When
there are difficulties as regards exchange, which would be expressed in other
.countries by a tendency to export fold, that is expressed in India by diffi-
culties for the Government to effect remittance, and when we take action -
to protect the currency position, which in other countries would be regarded

" as quite normal, it is represented here as artificial manipulation of exchange
hy Government in order to meet their own remittance needs. That ap-
pearance induces an unduly hostile type of critieism,

96. Then again, let us consider the internal currency position. If, as
has happened iv the current year, prices fall and the country requires less
currency, and if, on top of that, large quantities of redundant silver cur-
rency are returned. from hoards, the currency authority must meet the
situation by cancelling currency. Otherwise, an inflated condition exists,
internal prices would keep unduly high in relation to external prices, and

- jnternal rafes for money unduly low. The result would be that the natural

* flow of exports, which is necessary to maintain the country’s balance of
frade, would be restricted and a very unhealthy situation dangerous to
stability of currency would be set up. When currency becomes redundant
and has to be cancelled, the profits of the currency authority diminish,
for, all issues of currency, whether it be silver currency the bullion value
of which is less than its face value, or notes for which the authority merely
has to bear the cost of printing, bring profits; and the less the amount of
currency,outstanding, the less the profit. Dut when we as a Government,
in our-functions as currency authority, have to cancel currency snd thus
submit to a corresponding loss of profit, we are recused of pursuing a policy
ruinous to the country’s interests because we appear as borrowinz money
at interest in the form of treasury bills and then destroving it by contrac-
tien. In actual fact, however, the loss thus incurred gnly represents a loss
of the profit which we would have made if the country had needed the
extra supnlies of currency. ,

97. Some of our critics, however, will say that we have carried this pro-
cess unnecessarily far and that, in contracting currency, we have not only
incurred this loss ourselves but have starved the commercial world in its
needs for currency. Of this, as I have, on recent occasions, frequently
explained, therssis no evidence. Actually, since the beginning of the last’
busy season, say, from the 1st December, 1928, to the 30th November, 1929,
the nef contraction was 15-89 crores and the net reduction of notes in cir-
culation was only 2.48 crores. The reason for this small- effect “f our
operation on the note issue is that very large quantities of rupees have been
returned. When rupees are'returned, notes are automatically issued against
them, and if these rupees have come not from aetive circulation but from
hoards, a corresponding inflation would, in fact, have taken place. These

c
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have been the actual facts this year, and the proof of the pudding lies in
the eating. In spite of the contraction of currency, all the evidence shows
that the currency needs -of the country have been fully met so far as it
was healthy to do so. In’support of this contention, I need merely_point
to the fact that the Imperial Bank’s cash, which is the real index of the
adequacy of the currency, is considerably higher than it was at this time
last year, although no expansion of the currency has been effected this busy
seasofi. This shows clearly that the contraction of the currency has. not
been excessive. * . : .

98. While this necessary contraction of 10 crores to which T have re-
ferred, counterbalanced part of our borrowings, other factors have contributed
further to worsen our ways and .means position. ' The chief cause has come
from the Railways. As a result of the falling off in railway receipts and
the jncrease of working expenses, the Railway Reserve Fund will have to,
"be drawn upon to the extent of 86 lakhs to meet the contribution to
general revenues, whereas an addition of 8,26 lakhs to the Reserve Fund
was provided for in the Budget, while the addition to the Depreciation
Fund is now expected to be one crore less than was anticipated. As
against this, it was possible to effect a saving of 2,32 lakhs in railway
capital expenditure, but, even allowing for this, there is a deterioration
of nearly 3 crores under Railways. Borrowings by the Provinces are now
expected to exceed the Budget by about 231 croyes, and, in view of the
heavy disbursements in April in London and in Todia the closing balance
will stand at a figure 9 crores higher than provided for in the hudget
estimate. For these reasons, the revised estimate provides for an increase
from 4 crores to 24 crores in the amount of {reasury bills outstanding .
with the public, of which I would remark again that 9 crores is reptrer °
sented by increased treasury balances. , N

99. In my last budget speech, I dealf at length with the railway capital
expenditure and envisaged the possibility of a
drastic redudtion in 1980-31 in order that the
credit of the Government might not be over-strained. The purpose thus
indicated has been fulfilled, and as the House knows, we are allowing 16§
erores only for railway capital expenditure, i.e., 7.4 crores less fhan the
revised estimate for the current year. It miust be noted that the real re-
duction in new railway capital expenditure sanctioned is actually larger
than these figures indicate, as 2:35 crores of the programme for 1930-31
really form part of the sanctioned programme for 1929.30. Allowing for
this, the programmes for the two years compare as follows:

Next year.

. Crms.
1929-30 . . . . .. 2650
‘103031 , i v e 1440

Redue'ion ®B 1270
- e v —

This comparison brings out more clearly the drastic natu}é of the curtail-
ment effectéd. ‘

1007 With this provision for railway capital expendity i
programme for 1930.31 is, so far as new Ix;mney pis; .cogséfggs bo;'r ov::;?
modest; one. So far as sterling operations are concerned, T aééilme thab
i_she.£6.n-mllion India Bills falling due in December will b,e renewed ; bub,
if conditions are favourabls, this flosting debt will be funded. As re;garJS

’
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iIndia, I estimate that a loan of 28} crores will be required, of which 7.4
crores only will be new money and the remainder, namely, 16-1 crores will
be utilised for redeeming outstanding loans, principally 1930 Bonds. This
provides for reducing the amount of outstanding treasury bills {from 24 crores
at the close of the current year to 20 crores at the close of the next. I
anticipate no difficulty in carrying out this programme without disturbing
the market for Government securities, and, if conditions improve, it may
be possible, to fund =a larger amount of the. floating debt than I have
.assumed in my present calculations. On looking back on these proposals,
I feel justified in saying that provided only that political disturbances do
not upset either conditions in India or confidence in England, our borrowing
programme is of such a nature that we could confidently look forward to a
general appreciation in Government securities. -

101. A year ago, it was estimated that we should require to remit £35%

A Remitt millions to London in 1929-30. Throughout the

| ome Remiltances. year the exchange position has been difficult. -
JIndia, like most other countries in the world, was affected adversely by she
high money rates consequent upon the attraction of funds to New York
to finance the speculative boom on the Stock Exchange and by the fsll in
prices and general trade depression which followed the collapse of this
boom. In addition, the uncertain political outlook has led to the export
of capital on a considerable scale. As a result, our power to effect re-
mittances to Lendon has been temporarily curtailed and we now estimate
that the total remiftance through the-market in the current year will
amount to £19 millions only. This will suffice, with the help of the sterling
‘borrowings referred to above and the transfer of £9% millions already effected
through the Paper Currency Reserve, to enable the Secretary of State
‘to close the year with a balance of £6'8 millions. Assuming that the £6
million India bills {alling due in December 1930 will be removed, the
-amount required to be remfttted to London next year is estimated to be
-about £31'8 millions. This figure includes £3-3 millions for capital expen-
diture on railwavs as compared’ with £7-5 milliong in the current year
and £2'4 millions for repayment of debt (capital portion of railway
annuities, ete.) . :

102. I should, of course, make i clear that the entire ways and means
programme outlined above can only be considered as tentative and subject
‘to modification in the light of the actual ckreumstances of the time.

103. Following the pract’ce of previous years, I quote the market prices

Pricea of Goveinment ©F certain typical rupee securities of the Government
seoursties, of India:
' Market price on the 20th February.
1923. 1024, 1925, 1928, 1927, 1928, 1629, 1930.
Rs. A. Es. A, Re. A. Rs, A, Rse.a. Rs. a. Rs A, Ra. a..

5 per cent tax-
free loan,

1916-56° .. R® 8 9712 9715 101 4 107 2 106 11 10315 100 0O
3% per cent. ) :
loan ..58 0 6514 668 9 71 6 77 7T 781 172 6 64 1

104.. The fall iny prices since last year may be aseribed to a number of
-causes.’- Some would no doubt attr'bute chief importance to the magnitude
of the Government’s own needs. I explained this aspect of the situation
very fully in my speech last year. It is clear now, in retrospect, that from

c2
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1925 to the beginning of 1928, the full effects of the capitul expenditure
programme launched by the Government were not felt. Such expenditure
as was incurred was met very largely from reserves, while the cxpenditure
itself had not got fully under weigh. When once expenditure got going at
the full rate, and had to be met not from reserves but by fresh borrow-
ing, it was obvious that the price of Government securities must come down
from the high peak to which they had cI'mbed. I gave a clear indication
of this in my speech last year and also explained that, while I felt it neces-
sary to curtail capital expenditure, it svould not be possible to give effect
to, this at once without great economic loss, beeause so much work was
already in progress and commitments such as the purchase of the Southern
Punjab Railway had already been undertaken. I made it quite clear,
however, that it was my intention to put on the brake as soon as possible,
and, in the meanwhile, I endeavoured to settle the terms of our rupee loan
last .vear on such a basis that it would represent a rock-bottom
price from which a steady appreciation might be expected as
a result of the curtailment of future borrowings. I think we
mav at least congratulate ourselves on the fact that, in spite of all the
unfavourable developments which have since occurred, last year's rupee
loan only stands about one point below the issue price. 1f it had not been
for two unfavourable factors over which we had no control, I am certain
that last year’s loan would now be standing at a handsome premium.

105. What, then, are these factors? There h:i-s}*been, first, the wave of
dear money which swept over the world culminating in a 6} per cent.
bank rate in England, which made it necessary to tighten money rates in
India in order to protect our currency position. And, secondly, there has
come upon us a new diffieulty in the fall of our  sterling securities
due to the fears felt in London as to the - future
political stability of India. I have already said that I believe these fears
to be entirely unjustified, but their results are unfortunately realities which
we have to face. Any fail in our sterling secwrities creates serious ditfi-
culties which must re-act on the local situation. TEither of these two last

factors would have upset the rupee security market quite apart from our
own borrowing operations.

106. Honourable Members will ask: ““Whai of the future?” And 1
must answer th's question in relation to each of the three factors which 1
have mentioned. As to the first, our own demands on the market, I have
already given a clear answer. We only expect to ask the public to give
us about 7'4 crores of new nmoney next year. If we had onlv to con-
sider our domestic monetary conditions, I would say with confidence that
our troubles were over and that we could unticipate a steadily rising market
m our Government securities.. )

107. As .to the sec-ond factor, the rates for money prevailing in the world,
we can again look with confidence to the future.

I . ! > T need only say that, in
my view, everything points to a period of cheaper monev for some time to
come. :

108. As to the third factor, I am afruid T can speak with much less cer-
tainty. What we have to expect from the operation of this factor depends
mainly upon the action of the ieaders of publie opinion in this cowmtry. as
represented by Honourable Members of this Assembly and t‘hose ouifs'id'e.

If there is clear evidence that such leaders are facing their responsibilities
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and are determined-to oppose all revolutionary movements and to co-
operate in a course of peaccful and orderly evolution, disclaiming those
threats of unconstitutional action and repudiation of debt which we have
so recently heard, then I am quite certain that the outside world will regain
confidence in India and that we shall advance once more to our former high
_level of eredit. But, if a contrary course is taken, then, it will be impos-
sible to avoid unfavourable reactions on India’s economic development.
There must be a lack of that confidence which is so necessary to the initia-
tion of new enterprises, and it is ahmost certnin that a flow of capital from
India will continue. Speaking on behalf of the Government, we have done
all in our power to create a strong and healthy financial position, and T
think what I have already said has demonstrated the effectiveness of our
action in this direction. If the insidious lack of confidence continues to sap
our foundations, we shall, as a Government, do our best to protect them
and shall not hesitate to take strong financial measures for that purpose. .
But this will mean that our encrgies and resources will have to be devoted
to defence rather than to constructive new enterprise nnd that the hopeful
prospect of an all-round recovery, which would bring prosperity in so many
directions and for which, so far as lies in our power, we have created all the
necessary conditions, will be unatta’nable. The future in this respect lies
in the hands of leaders of non-official opinion in India. The responsibility
rests with them and not with the Government.

109. I do not proposeido lengthen my present remarks by going into fur-
ther detail now regarding figures of Indina's debt.  Aniong the papers which
will be circulated will be found a statement prepared in the same form as
was introduced last vear, with explanatory notes.

GeNErAL Review oF THe EcoNoMI¢ SITUATION,

110, Before I conclude, I must mmake a few short observations on  the
general economic situation. I was tuken to task, in the course of the budgev
debates last ycur, for devoting insuflicient atiention to the general position
of the masses of the country; but I must point out that my main task in
a budget speech is to explain purtcular financiul proposals and it is iinpos-
sible for me 1o cover the whole work of Governuent. Moreover, it must
be remembered thut the miain field for work in nation-building services comes
within the sphere of the Provinc'ul Governments and 1 cannot roamn at large
over this field without exceeding my own  functions. Nevertheless, the
effect on (he general well-being of the country must he at the root of ail
our financial policy und I think that, if myv proposals this vear are earefully
and impartially studied, it will be found that this has been throughout
their main purpose and intention. T wm afraid the, thne is now short and
nmy remarks on this part of the subject must be very brief. I have dealt
recently with various aspects of the situation in a speech to the Federation
of Indizcn Chambers and 1 trust {hat Honourable Members will do me the

honour of reading th's speech. Tt ix very obvious at present that India is

Wave of depression. snffct'ing‘ from a general wave f)E dep{'es.s*ion. Ii_? is
: i also obvious that, apart from this special depression,
there is great room for inprovement in the standard of living of the masses
of the countrv and of general economie production. It s necessary to
make a clear distinction between these two conditions. The first is temporary
and not specinl to India. Tt is mainly produced by causes over which the
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Government have no control. The second is one which den}a.nds the.con—
stant and urgent attention of all the forces.of society, public and private
alike. As to the first, I hope, in the course of the debate, to havg 8n oppor--
tunity more fully to express my views. I only wish to emphasise at pre-
sent that I think that the depth of the depression is exaggerated in compa-
rison with' the very special pericd through which the country passc.ed in the:
vears 102425 and 1925-26. If we examine the trend of economic events
in India since the end of the War, we find that the volume of imports and'
exports has, on the whole, shown s steady progression with two exceptional
periods, first, as regards imports in 1920-21 and, secondly, as regards exports
in 1924-25 and 1925-26. As regards prices, while the prices of imports have
tended steadily to decline, those of exports, for various world causes, tended
) to rise during the period from 1921 to 1924. Since
then, world prices for Indian imports and exports
have steadily declined. The point of time at_which the general rise in the:
prices of India’s exports culminated coincided with an exceptional period:
for. the volume of agricultural production, and this produced, in the two
special years 1924-25 and 1925-26, to which I have referred, an exceptional
reak of prosperity. Public opinion as to the course of Indian trade and
general cond#ions, tends, I think, at present, to he framed too much with
reference to this special period, and though I do not wish to minimise the
effects of the present depression, I think that, if our view is cast back along’
& longer period of India’s history, we shall find that the present conditions
are not, in comparison, so black as they are sometimes painted and that
the general economic course of the country has been one of steady advance.
T'he cause of the continued fall in world prices for India’s chief imports and
exports since 1925-26 is somewhat obscure. It would appear fo be world-
wide, as, on the basis of 100 for 1926, the Index numbers of general prices in
the United Kingdom, the United States and India are 92:2, 96°8 and 95'3
respectively for 1929. While a fall has thus taken place in all the three areas
that 'for India lies between those for the United Kingdom and the United
States. This world-wide fall in prices has béen put down by some to gen-
eral over-production, both of raw materials and industrial pro?lucts, through-
out the world. It is known that large scale mass production has been de-
veloping throughout the world during the last few years and that tropical and
sub-tropical areas have extended their output of raw materials. There are
others who would give, as a further reason for the general world-wide fall in

prices, the insufficient production of gold for the general requirements of
the world as a whole.

111. Unfortunately, the fall did not end with 1929, Conditions in
Ameriea, to which T have already referred above, have led to a Jarge
recession in business activity all over the

The out-lonk. ;:'Im']d.f The immediate out-look is uncertain.
Manufacturers and deal v i i

stock of raw materinls and refusing to enfer intg‘fﬁgzh a(:c?ml:rsali?rgneg}:)s flllll?lli
they see how far this recession is likely to 20. The result is that the fall
in the prices of primary produets, which wasg g feature of the year 1929, has
been accelerated. India has been particularly hard hit by th?s world deve-
lopwent. Since the 1st January the price of cotto has fallen by about 15
per cent. and the price of wheat by about 12 per (':gent while thg rices of
other staple prod}lcts such as jute and rice show no g .ns of re vp 1c?ﬂom
the low level which they reached during the year 1929g It cc;deligv 1-'sh
io attemnpi to say when the tide will turn, but there a‘re sig;:’so ?n Ar?u:flc&

Fall in prices.
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that the trade recession will not be so severe as was anticipated, and it
looks as if prices are now so low that the world. will scon begin to take
more interest in the products of India and be prepared to enter into com-
mitments ‘for the future. There is reason to hope, therefore, that a
recovery from the present economic depressiot will not be long delayed.

112. Whatever the reasons for the fall and whatever the future pros-
peets, it is elear that the condition of the agricultural classes of India must
be scyiously affected, and it may be that, in order to maintain their position,
they have to part with an undue proportion of
their own production. - Measures of immediale
relief are difficult, but the main lines of the
policy which should be pursued seem clear. In-the first place, and asbove
-everything, it is necessary to stimulate and improve the agricultural pro-

duction of the country.and, as a supplement to this, to pul the poorer
agricultural classes into a position in which they can retain a greater pro-
. porbion of their own produce for their own subsistence. In the second place,
it is desirable to encourage industrial development provided that this can
be doue. in conjunction with, and as a supplement to, the agricultural life
of the country. In the third place—and this is a minor matter but still one
of very great importance—the whole counfry urgently needs the provision
of better methods for the study of its own economic conditions than are at
present available. '

113. T venlure to say that, if the significance of all the proposals to
which I have referred in this speech, is examined, it will be found tha%
steps are being taken in all these directions. I shall hope to enlarge
further on this subject in the later stages of the debate, and not encroach
further upon the time available this evening.

Lines of policy.

Conclusion.

114. Before concluding, 1 should like to emphasise again what I regard
Main features of the a5 the main features of my budget proposals.
budget. ’

First, all qdditiouul expenditure on normal inerements and new
services, including the large agrieultural grants and such
Important new services as civil aviation, is being balanced by
econoniles,—mainly on military expenditure.

Secondly, priuciples of finuneial sonndness are being doubly reinforced,
No finuncial weak spots are being left as regards debt redeinp-
tion and the Cash Certificate Jiability, while T have provided
for a margin of safety in case events ncxt year prove un-
favourable. We can thus face the most sfringent scrutiny of
financial critics with confidence.

Thirdly, we are making a substantial start towards a constructive
economic policy and opening the way for beneficial expendi-
ture. If the year proceeds without abnormal disturbances to
!;rade or civil security, we shall have money at our disposal to
lncrease our resources for these purposes, and having pre-
pared these foundations, the Central Government next year
ought to be in a position either to initiate important schemes
tllemselves or to provide additional revenue for the Provinecial
Governments to give them the power for a more generous
effort to this end.
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Fourthly, although subStantial new revenue is to be raised, the mea-
sures which I have proposed are so designed as to reduce
restrictions on economic action and to lighten, rather than in.
crease, the burden on the poorest classes. This is directly the
case as regards the reduction of the rice export duty and of the
import duty on kerosene, while all except one of the. other

- measures ought to have indirect beneficial effects. I have,

moreover, indicated various directions in which, with, the
normal proceeds of our new resources, I hope to remove
eertain hampering impediments to the business activities of
the country.

Fifthly, we have, in our proposals affecting eotton, made a deter-
mined effort to remedy a special malady from which the indus--
trial life of the country is suffering, and by restoring health

- to one important cenfre, to improve the general condition of
e the country, >

Sizthly, we have made a determined effort, by a proper control of
. capital expenditure, to give a chance for reecuperation of the
country’s credit, so that, with strength restored, a healthy
growth, proportioned to our resources, may be once more
resumed.

115. I would ask Honourable'Members to give all these points impartial
consideration and to read into my proposals their future promise no less
than their present performance.

116." I may possibly be criticised for seeking to raise more revenue than
appears to be immediately needed for actual outgoings, but I hope that what
I bave said will have convinced at least a majority of this Assembly, first,
of the paramount importance of creating reserves to strengthen our re-
sources and credit at this present critical juncture in India’s history, and,
secondly, for preparing the way for a more generous allocation, to the
Provinces, of sources of revenue for nation-building services. Tt has often
been said that the Reforms introduced after 1919 have foiled to achieve their
full effect owing to lack of adequate funds in the hands &f the Provincial
Governments. I am desirous of doing all in my power {o prepare for better
success in the next step. g

117. Of one thing T feel certain—that, whether my particular proposals
are popular or not, and shether or not they are open to criticism in detail,
the main purpose which I have in mind is the right purpose, and that the
future will prove the truth of this contention. A Finance Member has to
suffer the slings and mrows of eriticism for his immedigte netions, and,
perhaps in very rare cases, to receive some meed of praise if Providence
brings good times in his tenure of office. But his own efforts should really
be judged by their more lasting results, and I can hope with confidence that
It my present proposals arve accepted, my successor, from whatever (iua,rte;"
he may come, will, in the future, look back to me with gratitude for having
proposed these drastic measures at this stage. For the present, it is my
purpose, as, I hope, it will also be that of this Assembly, to mal;:e clear to
all concerned that, whatever political clouds may be h'a'ngino over us, or
whatever politieal changes mav be in store, it will ever he the %etermina,tion

of the Government of India to keep Indian fi
¢ £ : nance fi d
unshakenble foundation, (Applause.) © frmly secured on an

The 2811 February 1930. GEORGE SCHUSTER.
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I.—General Statement of the Revenue and Expeniiture charged to
d 11:::}.1?.11 Budget Revised Budget
. s R
vide " -"‘1‘32208‘:;‘5" Estimate, Estimate, Estimate,
States . 1928-30, 192030, - 1030-31,
ment, |
_ Rs, ~ BRa HEN Re,
k]
: 1. .
Revenne— -
Prinefpal Heads of Revenne— . ) _ ) <
: " . i . Ty ! -
Customs s e w . . A 49,28,00,804 51,21,77,000 51,03,09,000 54,47,81,000
Taxes on Invome . . . . » 18,70,33,009 16,59,60,000 17,10,08,000 17,90,78,000
L . g
Salt . . . . . . . » ", 7,50,82,740 0,24,04,000 0,72,19,000 7,04,69,000
Opem . . .. . . . » 3,26,60,428 8,¢5,07,000 3,08,27,000 3,71,80,00
OtherHeadsa . o+ . o+ . ”» - 8,23,88,302 2,32,67,000 2,28,02,000 2,90,50,000
Torir Psivorrar Heins 79,05,72,370 | 79,44,25,000 80,20,03,000 |  4,65,08,000
, .
Rallwaye: Net Beeeipta (as per Hafl- "
woyBudget) . . .0 . 97,48,75,050 40,55,00,000 87,00,80,000 |  .36,10,00,000
Irrigatfon ;: Net Receipts ., , A 0,40,333 18,40,000 13,75,000 14,25,000
Posts and Telographs ;: Net Recelpts . " 7,41,364 57,738,000 7,89,000 21,652,000
Interest Recelpts . & s . ” . 2,60,03,038 3,45,64,000 4,89,78,000 9,45,31,000
Civil Adminjgtration , , , » 1,60,03,520 1,13,25,000 1,18,05,000 1,08,44,000
Currency snd Mint ., , ” %,88,32,728 | © 3,06,77,000 3,86,51,000 2,80,15,000
Civll Works ., . | | » 17,04637 | - 18,4500 24,35,000 26,127,000
Miseellaneons .~ , " . ” B9,47,427 85,44,000 92,31,000 $86,11,000
Mflitary Recelpts ¢, " " 3,80,37,451 8,48,7L,000 | 3,07,77,000 3,62,08,000
Provineial Contributfons nnd miucel- :
lnncons ndjustments betweon Central
and Provinelal Governmentg . . » 3,90,749 " o
Extraordinary Ttems , , . " 1,04,82,030 1,19,89,000 1,00, 23,000 $2,00,000
TOTAL REVENUE i 1,28,08,10,478 | 1,34,08,33,000 1,92,84,08,000 | 1,85,48,11,000
Dxrrorr .l 31,54,002 I v
: . . .
1 . e
! 1
TOT )
AL B I 1,20,%0,64, 477 1,34,06,33,000 1,82,84,08,000 | 1 ’35,43,11,000
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Revenue of the Central Government, in India and in England.

e < man  —rk—— ——

For '
. R -1 detall - ‘| . Budget Revised Badgot
dfn‘das' A%"fgg{,‘"’ Eaulgate, Eatimnte, Entimate,
State- 192820, 192870, 1028-30. 109081,
_ment., -
- , Ra, Rs. Rs. Rs.
Exponditure—
Direct Doruands on the Revenne . B ,02,13,795 $39,43,000 4,12,80,000 4,35,67,000-
Forest znd other Cupital ontlay .
eharged o Revenne L oo " 9,02,406 7,58,000 5,21,000 8,383,000
1 -
Railways : Interest and Miscellancoun -
Chargea {as per Railway Budget) . » 32, 26,650,493 34,30,28,000 30,04,04,000 82,80,45,000-
Irrfgatifon . .. . . .+ » 22,24,8%0 33,068,000 30,16,000 5,71,000-
Poits and Telegraphs« = o ol ” 81,83,510 81,20,000 81,11,000 03,73,000-
DebtService8 . o+ o o . " 15,02,43,572 15,59, 88,000 18,51,88,000 17,81,58,000-
Civil Administration . « e e » 11,43,51,316 12,06,74,000 12,68,72,000 18, 20,590,000
Currencyand Mint . . . . 71,61,622 71,02,000 74,30,000 77,60,000-
CivlWorks, . . . . . ” 1,60,28,196 2,50,35,000 2,63,35,000 3,81,06,000-
Mijscollaueous , ., . . » 4,05,93,862 4,00,93,000 . 4,58,10,000 4,16,87,000-
Military Services -~ . LI ” '5,40.37,451 58,58,71,000 £0,07,77,000 57,07,08,000-
Miscellanconus adjugtments between
the Central and Provineisl Govern-
mests . . .« 4 4 . ”» 1,058,050 e o -
l
. Extraordipary Items ., ., , ., ”» 1,20,510 2,268,000 7,000 50,000+
|
Torir Exrzxprryzz CHaRzGEDp 7T0
Blv:l?l . . . . . . 1,20,20,84,477 1,34,08,33,000 1,32,40 08,000 1,34,72,11,000
Sparrve ., . . . . . ore 86,00,000 70,00,000
TOTAL . 1,29,20,04,477 1,34,08,33,000 !  1,33,54,08,000 1,95,48,11,000
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I1.—General Statement of the Receipts and Dishursements of the

For Reoxiprs,
des‘h —
.o :
Budget Revised Budget
i::;:_' Mﬂm%'s Estin%ate, Eetimate, Estimate,
1028-29, 1929-30, 19203, 1920481,
Ra, Bs, Rs. Ra,
Sorplas ., ., ., . ¢ B 35,00,000 70,0000
- - e,
1
Rallway Capital not charged to
Revonue—
Lapital eoni ributed by Railway Com-
panfegand Indian States towards
tutlay on State Ballwayg (as per []
Railway Budget) ., ., . . 14,704 2,05,19,000 " -
—
Debt, Depostts ang Advanceg— |. N
‘ 2 10,6118 06,00
Permanent Dept {net incurreqy , ¢ 28‘01'9_0’”0 #H12,0%000 11500 oo
Floating Deit, {net ineurred) N " * 8,62,25,000 #35,30,000 -
. '
. " ! 6,53,000
Unfunded Debt {net incnrred) . . £,40,05,200 10,23,34,000 14,04,36,000 9,36,33,0
N 7, £0,000
Depostt snd Adanees (ney 1 . 6,38,81,000 8,670,
Railway Depreefatio = 5, 5
- Fundg a5 ]th' Rnﬂwal;' Bﬁi%et%%ﬁ?? " 4,07,57,600 4,35,73,000 23,70,000 §,08,0%,0%
$0,000 27,000
Toras D, Derosyeg . 45,02,98,026 44,20,00,000 57,44,30,000 24,08,
YANCES, .
Remittances (net . ¢ 75,00,108 105,000 748,000 400
[ SEE—— N -
ThraL Recerpry A " 45,78,79,828 46,06,17,000 57,86,81,000 28,44, 23,00
- . b . .
Ingls " 0610089 (  11,73,03,080 |  o,2040,007, 17,70,20.047
Ouening Balance A :
_ Englaed . RBLETA02 | 7,09,00402 | 6,00,96,008]  0,30,41,008
T0TAL .0, 05,40.77,314 | 85,90,76,400 |  74,00,09,705 52,59,58,765
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Central Government, in India and in England.
DISEURSEMENTE,
For
i dct:iiia,
v t Reviged Budget
{' Stat%- Aceounts, El:f.ulgfa:a. ' Estimate, Esthingte,
ment. 1633-20. 1020-20. 1929-30, 183081,
__‘_u—__.
Ra. Re. B, Rg,
PeBOIt . . o s s o+ . c. - 81,854,002
Id
ay, Irrigation, Posts and
- B;gl‘:gryiphnlsnd other Capital
cutlay aot charged to ‘Reve
nue— :
Gapital outlsy on Secarity Printirg .
Ll}"’l‘::l " . Y . . -, . . '] -—4,75,524 45,000 23,000 45,000
mstroetion of State Railways (as per
Gom‘m, Dudget) . . . " 25,35,76,072 33,62,07,000 31,30,57,000 16,76,00,000
Dincharge of Debeutures (as per '

.Ecaﬂwgy Budget) . . . ” 3,00,30,676 ,85,19,000
Construction of Irrigation Works o " 96,040 1,99,000 +2,53,000 ],bi,om
Capital outlay on Posts and Tele-

graphs . . . » . . " 53,33,1€5 68,13,000 52,18,000 08,71,000
Capital outlay on Vizagapatam Port N 20,23,304 40,00,000 34,580,000 34,20,000
Capital outlay on Light-houses and

fight-ships e e " ver 8,000
Currency Capitaloutlay , , " 3,87,014 52,000 1,568,000 1,58,00
Initial expenditure on New Capital at [

Delhi . . . . . . ”» 38,61,!’23 71,66,000 67,74,0(\! 5],84,000
Payment of commuted walue of

pensions S ' " 36,09,034 31,17,000 7 35,24,000 33,50,000-
Capital oatlny on Bomiay Lond Sohome “ 2,05,23.000

- £ Faly
Tordr Carrrarn Accuuxr Dis- N —_—
BUNSEMENTS . , , 30,89,34,484 | . 38,3),86,000 33,14,52,000 20,71,90,000
et ]
) —_—
—__—-_
Dobt, Deposits and Advancss—
Floating Debt (uet discharged) , c :
. | . 04,765,000 4,00,00,000
Deposiils and Advances (net) . ”» 1,72,99,307 £,27,60,000
Tiru. DanT, DrPosITE AND
| ADvaNgs . ., “ —_—
l 179,06,807 B4,76,000 1 2,27,50,000 4,00,00,000
Loane and Advarces by the . ] —

Central Government (net .

Soanaes) e o0 o | e | gamo BOT,24000 | 0,752,000
Balances of  Proyinclal b ) "

Gevernuments (ot) PO T st IR 2 Y Py 2,01,13,000.

Totan Dispunszaexrg . 48,20,94,649 43,09,00,000 40,07,02,000 34,00,05,000
India . 020,46,007 | 11,66,68,080 1  17,70.%,007 2
Closing Dalance{ ' e “ ' ' 1.,79_94,097
England . 8,00,30,008 6,38,88,402 ,30,41,008 5,07,24,068
) Torar . .
o o " @49,?7,314 95,09,70,491 74,00,08,765 52,53,89, 765
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A.—Statement of the Revenue of the Centra]

B it e _"’“Amioﬁx-}n,' wawte, T | T T T Rz asxp Esvidits;
‘HEADS OF REVENUE, . * z°
[odfa, Pngland, |.Exchange, ; - Torar. India, Eongland. g
_ I H
Ry, Rs. Bs, Ra. Rs, Bs,
Pripelpsl Heads of L.
-Rovenue— e . ,
f.—Customs . . | 02800508 P 40,28,00,£04 | 51,02,00,000 1
— ' 10,70,40.708 —8,762 =7 | 16,70,33,930 { 17,10,02,000 4,000 2
s Income -] o50,02,704 5 I 75002742 | 6,72,19,000 3
IV—opiam . . | 52706940 7 3,26,60,433 | - 3,06,27,000 | .Tui© | &
¥.—Land Revenue, . 48,31,606 v 31,006 [ 30,891,000 2000) K
YI—Fxclio « . 52,711,614 52,7161 I B3,67,000 o B
VIl.—Stamps . . R 30,81,701 . ven 30,81,701 26,91,000 e i
“YylI.—Forest . » + 25.97.165 03 vene 25,97,268 20,34,000 ]
IX.—RegintmltiDn i 1,061,924 1,01,024 1,€0,000 ¢
~Tributes from Indian R . . |
L-Diatesfrom IR ano] .. . 744110 [ ' 74,38,600 o 10
TaTak . ' . - — :
70,08,75,001 | —6,824 —7'| 70,08,72,270 | 80,20,57,000 6,000 | 11
Jrrigation, eto.—
XIII.—Works for which .
Capitel aceonnts are : '
kept—Gross Receipts| 17,086,143 17,96,143 23,10,000 12
Deduct—Working C e T
Exponses 8,568,062 281 8,585,983 10,48,000 w oL |18
Net Recelpts . 0,358,081 —221 0,37,860 |  15,71,000 1
XIV,~Works for which no .
Capital Accounts are
kept . . . 2,463 - 2,43 4,000 15
. Torat . 0,40,644 —a21 940,323 | 12,75,000 18
Posts and Telographs— .
_ XV,—Posts and Telegraphi—
Indian Posts and TelograPhs , E
Depart ment—
Gross Receipta . .- 11,03,05,308 11,08,65,908 | 11,20,15,000 v
Deduci—Working T ! TN
Expenses | 10,87,62,615 |  7,29,898 1,219 | 10,94,88,738 | 11,02,86,000 7,860,000 | 16
Not Receipts . 16,12,603 | —7,20,508 -1,310 89,676 r  17,70,000 | —7,60,000 | 19
-
1ndo-Earopean  Telegraph
Dl:}pnrtmp:nt- Erap
ross Receipts . . 15,27,576 | 13,062,887 2,830 29,03,293 11,846,000 14,00,0001 20
Dcduet—WE?tking ‘ . s
xpenses , 28,67,187 1,66,026 808 80,988,518 28,38,000 1,81,000 21
Net Becaipt - '
Lo 18,59,611 |  11,00,861 3,638 | —1,40223 | —14,43,000 12,16,000 | 2
Toran . '
. 378,082 | 4,66,083 1,309 7,41,354 3,56,000 4,890,000 | 33
‘D;l‘:,t Services— . - , .
I—Intorest . . . 1,36,138 | 1,88,43,884 23,030 2,80,03,036 91,05,000 | 39,368,000 | 34
Carried
0 . hd
od OveT 80,12,28,800 { 1,03,03,083 34,241 | 8%,05,56,053 al,27,1a,oool 8,44,01,000 | #8

" Sterling convertod {nto Rupees at LlmaRy, 154,

[V
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R — o
1020-80, ]I)ncrease (( +)) ‘Bunen Esrixarz, 1930-31. Increaso (+)
- eCrease (==
3 z8 compared ?.enozﬁgo (;:J
b - _ with Budget, * : with Rovie
3 | Exchaoge, ToTAL, 102030, . Indis, . England, Fxchange. TorTAL, 19-9.33“'
EX .
I - —
]IIg. I.I-Bg. . Rs. 7 Bs. L Rs, Ba. Rs, Tie,
4 . \ .
1 51,00,00,000 | —10,68,000 | 447,581,000, ..
H 17:10:06:008 450,468,000 | 17.9 4 75,000 'r r;; xg ?EI; ooy *iéziém
8 8,72,10,000 | -+37,55000 |  7,04,83,000 7.04,83,000 |  +3%€4,000
4 " 30827000 |  +2,70000 | 2,710,000 ; 27180000 |  —96,47,000
I 30,03,000 +72,000 | '40,17,000 .- - "$0,17,000 £ 26,000
8 53,E7,000 | - +4,33,000 £3,8%,000 , . .- 53,42,000 —5,000
7 29,04,000 +36,000 28,84,000 . . 25,64.000 —10,000
8 £9,24,600 —08,000 32,45,000 | " " 8245000 | ° +3,11,000
2 1,60,000 +1,000 1,60,000 1,60,000 e
!:0 74,34,000 +46,000 73,086,000 ; 73,098,000 86,000
] !
11 80,20,63,000 ; +70,28,000 | §4,65,03,000 , 64,55,08,000 | +#,34,45,000
12 “ 23,19,000 + 54,000 23,8,000. . 28,82,000 +63,000
i 10,48,000 | —1,19,000 8,61,000 | 2,61,000 +£7,000
14 © 12,71,000 — 05,000 14,31,000 14,21,000 | +1,50,000
15 o 4,000 4,000 ! 4,000 -
la 1275000 |  —05,000 14,25,000 I 14,255,000 ] +1,50,000
| |
17 11,20,15,000 | —30,82,000 | 11,50,66,000 " 11,60,85,000 |  +30,70,000
18 5000 | 11,101,000 | ~7,95,000 | 14,28,73,000 7.,49,000 - 11,97,01,000 |  —17%00,000
1| - —so00 104,000 | —47,77.000 81,13,000 ’—7,20.000 - 2,84,000 | +13,70,000
]2 10,000 26,065,000 | —%,03,000 11,900,000 12,£0,000 24,70,000 ] =1,35,000
m 1,000]  8,90,000 406,000 25,50,000 1,853,000 97,080,000 | +1,18,000
43 ooo0| —215000| —1e7000  —13,80,000 11,28,000 —£2,32,000 —M,000
28 4,000 7,00,000 | —48,74,000 17,583,000 3,99,000 o 21,563,000 |  +13,67,000
24 237,000 43275000 +87,14,000 | 1,07,33,000 £,37,98,000 3,45,3L,000 |  —87,47,000
25|  2,41,000] 847415000 | +1,19,13,000 | 654,19,000 | 2,447,000 £6,36,16,000 | +3,02,01,000
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BUDGETIFOR-1930-3L, - .

A .—Statement of the Re\fen‘;xe'of tiie Central

Agoovnrs, 102829, I Rxviexp EstiMmirx,
'HEADS OF REVENUE, - . o 21
. . India. Epgland, | Exchange, | ToTaz.. Tndia, England, | g
; . 8
S —=
) .- BRa - iiRa. Ra. Rs. Re. - . Rs,
Brought forward ] 80,126,660 | 10303083 |. 24,341 | 62,05,66,085 | B1,27,73,000 | B,44,01,000
ﬂlvllvAdmid:mtirtathon— of - F
LVIL—A atration 1
‘ Justice . 8,58,364 1,742 X 3,55,108 8,16,000 - 1
XVIII.~Jalls and Convict . 3
: Sottlements. . 3,448,237 . 8,45,227 3,63,000 - - 3
XIX.—PoMce . o o - 537458 . 6,37,458 4,71,000 1,000 | -
XX —Portsang Pilotage . - 4
XX (1).—Light honses and 3L,41,04) 040 -3 31,42,678 { 28,51,000
Light ships . ~ 13,18,000 8
XXI.—Education. . 2,11,042 i 2,12,01¢ 4,03,000 -
XXII—Medical , . . 3,14,619 518 Colr 8,15,188 {© 3,023,000 -
XXII1 —Poblo Health . . 9,56,785 8,568,783 8,71,000 8
XXIV.—Agricolture . . 21,268,700 e 91,98,706 23,23,000 0
xx&—ﬁmsmea. Depart 30,967 17 - 36,384 34,000
XIXVI— ellancons Depart« - BN
ments, . 14,70,450 8,603 16 14,70,128 17,97,000 13,000 | 10
XXVI-A,—Indian Storce De=| - 7 1
partment . . 11,681,918 we - 11,861,918 15,24.000 -k
Torar . 1,00-91-551| 11,646 il | 1,00,83,520 | 1,12,92,000 14,000 | 12
Mint— -
CorropoyanaMint— | smus8 | 2assrs 2,18 | 24482811 | 2,19,08000 | 27,12,000 13 |,
XXVIIL—Mint . . . 43,70,414 3 . 4n70417 | 38,22,000 14
Toral  o|_ 506,85,967 | ~21,44,577 2,184 |~ 5,25,32,725 | %,58,20,000 27,12,000 | 16
orkKy — "
o et works . . |__17.08,097 17,04,031‘ 24,35,000 - 16
Miscellaneous—
XXXIIL~Receipte in aid )
xxnv._sdfifif:g“““““ﬂ“ 16,0374 | '4,31,654 857 |  20,35115 |  15,93,000 441,000 | 17
Priating . .| g5 47,975 80,304 30 88,86,708 39,07,000 88,000 | 18
XXXV —Miseellaneons’ o] oanres | . o ies 2,302 | 30,26004 | 30,07,000 | _ 12,15,000 | 19
Toran . 75,394,403 | 14,09, 730 3,288 £0,47,427 75,16,000 16,04,000_| 20
Military Recelptg— —
IXXY .-—Armﬂ!-— . A
E,“ﬂve e | _L7719,97 | 85,62,477 4,427 | 512,88,807 | 1.99,73,000 83,836,000 | gy
Non-¢ffeetive |, 17,85,639 | 45,36,363 5.265 54,537,007 | 27,388,000 07',4?,00(: a9
. 1,05,05,462 | 70,958,740 #0721 3.60,10,0:4 | 2,27,1L000 | 1,00,53,000 | 35
XXXVIL.—Marine , . :
XXXVIIE—Military  Engineer 13,600,708 2,307 1 13,68,108 16,87,000 6,000 | 24
. Servi
XXIV"I.-A-—Trntfnefiu from 59,0043 " 59,00,4°1 53,19,000 h ]
Mililary Reserve
Fund . - - ar am = ame
: Torir | ogaGEen | 7,00137 | 070 | 85037,451 ) %,00,17.000 | 140,875,000 | 36
frovinecial Contribus
tions and _miscella. “ -
neous adfustments
betweon CGootral and
Provinelial Governs
ments — -
TXXIX-A.~Miscellaneous  nd-
Jusiments between!
tllw 102?;1"1 and
rovine, Goy- -
«~_  ernmeota S, o0 3,9,740 8,00,749 o7
Extraordinary itemg— - ‘ - '
IL~ . ‘ . - ’
L E’"‘”T‘_"”’ | Be 30,4%,105 8078 | 804,144 | 1,86,15,000 | 33,84,000 | gg
XL-A.—Travsfers from Be- R
venue Beserve Fund . |__ 7414,888 . e f V414,880 ar 20
ToTin . 74.14,666 | 80,42,160 496 104,062,030 |  1,64,15,000 #5,85,000 ¥ o0
1lwa' Revenues ns -
"R;er Bgﬂway Budget .| 37,62,75360 [—13,04,352 =6,06 | 87,43,75,050 | 37,08,00,000 |  --1,25,000 ( sy
- . - R — T ] w
TOTAL REVENUE 1,25,61,52,140 | 3,16,18,804 39,471 | 1,38,98,10,476 1,%7,58,74,00()[-‘ 5,21,68,000 | 82

*3terling converted into Rupees at £1 =Rs. 13}.
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Government, in India and in England—contd., . *
11920.80, . Bopexr Esrimarz, 183031,
Tnoreasd (+) . Inorease {4
~ Deorease (~) Decreane [ —
2 » mith Bodget, | . \ with Revised,
. ud ge! . )
g Exchange, Torir, 19‘2940% 7| . Indfa, England, Exchange. Torax. 1090-80,
Ra. Re. ‘Bs. Ra. ’ Ba. Ras. Rg. Re.*
2,41,000 [ B4,74,15,000 | #1,18,15,000 | 55,04,10,000 | 9,41,67,000 i 86,36,16,000 | +3,63,01,000-
1 e 8,16,000 ~—45,000 © 3,183,000 | 8,138,000 —8,000
3 3,853,000 +2,000 | 4,08,000 4,03,000 + 50,000
3 L 472000 F3g0me T | 480,000 480,000 + 6,000
23,61,000 +01,000 24,42,000 24,42,000 +91,000
4 18,18,000 +2,27,000 12,65,000 12,85,000 —23.000
5 03, +18,000 3,035,000 2,05,000 + 2,000
8 8,04,000 —77,000 5,95,000 . 505000 |  +2,03'000
7 3,71,000 —08,000 8,720,600 . 3,78, +8,
8 23,922,600 —1,73,000 [ 24,068,000 24,08,000 + 56,000
9 sa 34,000 wae 39, e e 39,000 -5,000
10 1740000 [ +38,13,000 16.62,000 4000 566,000 | —1,74,000
11 e 15,24,000 —1,83,000 539,000 e e © 580,000 —0,85,000
[BE2 — V,15,06,000 | 81,000 | _1,08,30,000 3,000 _1.06,35,000 | —,02,500"
1| " 10,000 247,20,000| ~-10,58000 $0,35,000 16,33,000 2,62,67,000 | 4598000
14 - '56,22,000 —70,000 _3'38.48:000_ ac | 38450001  —1,74,000_
16 15,000 [ 2,86,51,000 | —20,20,000 | 2,72,83,000 18,583,000 . 4,89,15,000 +8,04,000
16 vee " 2485,000 |- +5,80,000 20,17,000 | _ __ .- 26,17,000 [ 41,852,000
17 3,000 |  0,96,000 472,000 [ 15,71,000 3,69,000- 10.30,000 | —1,06,000
18 . 20,45,000 +14,000 87,686,000 5,000 ‘38,21,000 [ —1,24,000
19 gooo | _ 334000 | +5,9:',ouo 14,09,000 18,51,00C - 28,60,000 |  —860,000_
20 11,000 92,21,000 +6,77,000 07,66,000 18,45,000 £6,11,000 —6,10,000
e 1 258 2,000 24,000 | —29,09,000
24 000 2,53,33,000 +885000 | 1,75,12.000 29,12, 04,24, ,09;
22 47,000 |___ 9532000 __isiar:sv;ooo 18,74,000 53, 69,27,000 | _ ~—20,05,000
2 7,000 | $28,06,000 | +60,22,000 | 1,05,80,000 |  78,65,000 T,73,61,000 | —55, 14,000
i I re e | . L R )
94 w1000 +3,3,000 [ - 21,36,000 21,86,000 | 45,43,000
7 ) - 5%;19,000 | “—19,47,000 41,14,000 o 41,14,000 | —12,05,000
4 26,07,000 26,07,000 | _ 428,07,000
% 73,000 | 3:97,77,000 | +.49,06,000 |  2,82,43,000 | __ 79,05,000 - 8,62,08,000 | ~ —95,60,000
27 . are nan P ' T are 2an asr
28| " 34000 1,008,000 [ 41,6025000 [ .. ... . 82,00,000 83,00,000 | —1,586,23,000
20 . - e —89,89,000 Jue e . -
30 24,000 | _1,90,28,000 | +70,54,000 32,00,000 32,00.000 | —158 33,000
3‘ 41.000 87,06,60,000 | —3,48;20;000 38,53,16,000 | —4%;18,000 36,10,00,000 | +1,08,20,000
B} 8,85,000 | 1,82,84,08,000 | —1,23,25,000 | 1,33,02,84,000 | 3,45,27,000 a | 1,86,48,11,000 | +3,84,08,000 -

D



45 BUDGET FOR 1930-31.
| B.—Statement of the Espendityre charged to Revenue

IR Agaovnrs, 1038.20. ! Brvisep.
HEADS OF EXPENDITURE, . I : J 2y
: 7.1 India, England. | Exchange, Torax, India. gl
. - - 2!
-
- Bs; Rs, . .{ "BRa, s, Ba, :
Dirac 8 on the Revenues — : e oo
I,Ice,ﬁﬁnpﬁnd . he_ . e . .| 91,5820 9,00,858 8038 53,50,081 [ 99,268,000 | 1 |
= 3.—Taxeson Income . . . «" | 67,45,348 1,50,326 241 68,05,015°| 71,31,000 | 3 |.
3—Ealt . . . . . JPw.  .]1,32,35370 20,177 130 |  1,23,25,677 | 1,26,87,000 | 3 |
4—Qplom . ., ., . ., . 5365980 L,29,071 | - 228 5405288 | 47,77,000 | 4 |
8,—Land Bevenue , . . N . .| 1L,88,484 1 - 12,520 311 13,03,054 10,890,000 | 5 [
B—Excise ., ., ., . . - . 150z 4500 | 7 15,07,7¢5 | 16,74000 | o
7o—Sl8mPB . s T . - » . 1,09,182 we T E 1,09.452‘ 63,000 T
B—Forewt ., . . , . . .| 81,1828  1e86s 239 82,88,335'| 81,63,000 | g |
B.~Registration ., . . . s . 39,198 . v 29,198 30,000 | 9|
.. Torar .| 3,84,55305 7,56411 | 1,170 I 4,62,12,705 | 4,06,80,000 | 19 |-
Forest.and other Capital outlay ,
oharged to Rovenue — -
3A,—Capital ontlsy on Salt Works . . . 57,778 e s 67,778 1,21,000 | 11
7A.~Capitai outlay on Central Stamp Store . 1,07,953 1,07,852 13
+~—~Forest Capitaloutlay. ., ., ., ., 1,968,787 e e 1,986,787 8,71,000 | 18
" Tomr | H03408 5,65,365 | 3.6%,000 | 14 |

Irrigation, etc, Reventie Acconnt-- ' ‘ T ‘ :
14.—\\;0:- 8 for which Capital mccounts are 8
opt— .

15
Interest on Debt . . . 12,231,077 asr ™ 12,21,077 12,35,000 .
15.—Other Eovonue Expenditute .| e6o088 83,192 25 TE5415 [ 1505000 | 2 [
Torat [ 1850,185 3,192 795 19,793,402 | 28,20,000 | ' |
Irrigation, eto., Capital Account !
(ohuged to Revenno)— . '
18. netruction of Irrigation, ete., Worke— . 18 I
Financed from Ordinary hevenuei. . 2,561,338 ™ 2,561,338 1,58,000 .
* fn
- — T 4
Posts and. Telographs Revenne ‘ N ‘
Agoount— - . .
¢ 17.=Postsand Telegraphs— - : . .. .
Icterest on Debte = ' v
Indian Posts and Telégraphs Depa : ' Coe 0
ment . . N . . .| ©286,138 63,85,133 | 68,109,000 20
Indo-European Telegraph Department|  b5,37,448 e " 6,387,448 6,652,000
. : - Toraxr | 88,0331 ™ - 65,02,681 |~ 71,71,000 _21
Posts-and Telegraphs Capital Accannt|
(charged to Hevenue)— .0
18,—~Capital cutlay on Posta and Telegraphs-— !
Indian Posté and Telegraphs Depart- - ‘a
nent . [ . . . . 13,12,114 e - 18,132,114 B0, -k
Indo-European Telegraph Department . ’u:m 4,067 8 ’49',121 Eu,:% B i
Torar | 13,56,560 4,607 8| 13,0175 [ ganm0| - |
ittt e Debt | h ‘ : 25 |
,—Intercat on Ordinary De o e i, ‘ g :
Dcducin—iAlmount chnrggue to—= %0,8%,19,791 [17,65,47,020 2,08,806 | 88,60,76,077 21,05,76,000 2 :
aflways . . . . - . 37, :
o b . ¢ o | Tatom [0 Lane | a7,6589.008 16,0006,000 4
. Postaond Telegrapha .~ . . | gslgr'pen 9,061,549 | .75.50,000 i
%‘hfvfnheﬁfioém Fua ' ° * | %723 14,73,958 | '16.61.000 33
ro: C . . . .| 6,87,78,074 . &,87,78,074 | 6,18,97,000 .

f
Remaindar chargeable to Ordinary Debt

5,91,000 | 33

—3,40,03,522) 7,40.17484 |  woov [ 4,02 aq.,oszl 4.3
20.—Interest on other Obligations . . [|"g'15,61,768] ' 150,762 sl ! ;
N ' 115,61, _ oL 17,42,840 | 8,85.74,000 | 38
. 3L—Eeduetion or Avofdance of Debt 5100 .81 %42’ \8 485,75, 8 |
Bedustion o R \ 17,000 4_8,78,57.000-
i E .. .. Lo LA =By = b
v . Toraz ., 817,758 | 7:43,90,240 | 70,380 | 15,62,43,872 | 6,33,70,000 | 84

oo f . . Ceriedover . |13,16.08,63 | 7,6392,440

. 80| 30,73,07,978 | 18,44,78,000 [ |
. } PR !
* ®Bterting gonverted into'Rupees t £1 = Be. 133 ‘
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© L 49
1 - - -
of the Central Goverrtnent, in India -and in England.
Ern 9-30 ot .Im(:::;lse Bupezr Eerrare, 1950-51 Im(:mmo-
Esrimare, 1020:30, 1riTE, 1950-51. 40
! < b Dez:re)ue ’ 2 Decrease
s : - - . |
S . 4 - - T 'as compared . - as sompared
= England, | Exchauge. Torar. @ with -India. ~| Englend. | Exchange. Totar. g w’ﬂ
£ : p : + Budget, I Reviged
gl - 1929-30. e . 1059-30.
. Re. "R, Rs. Rs, Re. - Ra, Rs. Ras. Rs,
1,42,000 1000 1,00,69,000 | +57,000 | - 96,86,000 |  1,78,000 08,14,000 | —2,65,000
l o0 “ 1000 | sdro00 £9,000 | 74.55,000 | 131 - 750,000 | 1 3,45,000
3 80, 1,000 | 3,27,87,000 [ ~—2,86,000 | 1,80,£0,000 87,000 1,3L,67,000 | 4.3,60,000
i 1,383,000 000 49,10,000 (—01,91,000 | 63,605,000 92,000 ,57,000 | 416,47,000
B 1,000 - 10,906,000 —G6, 10,351,000 5,000 aee 10,36,000 — 54000
6 5,000 - 16,79,000 | _ +2L,000 | - 17,54,000 £,000 . 17,59,000 +80,000
7 29,000 — 9, + 5,000 65,000 - 45,000 —137,000
8| 210,000 2,000 33,905,000 | —2,34,000 | 34,04,000 | 55,000 . 36,40,000 |  43,45,000
9 v 30, - ,000 20,
10 | 76500 6,000 | _5,12,99,000 | —20,45,000 | 4,28,25,000 | — 7,34,000 4,95,57,000 |4 52,59,000
11 - - 1,2),000 | —2,04,000 1,82,000 - 1,682,000 481,000
}g 29,000 - 4,00,000 | ~63,000 | 4,8i,000 . 4,51,000 51,000
14 |7 29,000 aou F,21,000 [ —2,67,000 6,33,000 .. 4,84,000 +1,13,000
| .. 13,25,000 | . —8,000 | 12.98,000 12,38,000 | - 418,000
16 58,000 - 16,53,000 | +8,83,000 8,73,000 77,000 8,50,000 { ~7,03,000
| . —— e — e -
7 5,000 |~ . .. 39,78,000 |~ +8,80,000 | _ 21,11,000 | 77,000 e 31.8r,000 |~ —£,90,000
' 4 . 1
18 L,58000 | —1,10,000 f %8300 © ./ 8,53,000 |  +2,45,000
— j T
19 66,19,000 +45,000 | .73,20,000 i . 72,29,000 |  +86,10,000
20 v » 6,52,000 —5,000 5,686,000 . ... " 5,506,000 24,000
X : .. |
1 e fas ZL,T0L000 [ 4 40,000 76,16,000 DR 78,165,000 | +G,44,000
a8 8,560,000 | __—50,000 | —14,90,000 ; 14,90,000 | = +5,40,000
13 8000 | —10,000 [ 41,000 | T 37,000 5000 - | ='32,000 | T 2B4l000
% oo |1 0.40,00 | o600 14,53.000‘ 5000 SIS X ) T A T
35 [18,01,65,000 |  19,23,000 | 40,10,50,000 |41,13,14,000(31,06,33,000 18,75,90,000 - ‘ 40,75,29,000 |- +q4,7;3,,ooo
26 ‘ 7,60,000 | £9,00.60,000 | 47,66:000 10,09.63,000 10,04,43,000 . 20,04,1.6,000 |—1,03,45,000
a7 (2250000 ) 70N 12,465,000 | © ks000 | 12,8%000 0 .. . "18,88000 | —13,000
28 : 74,60,000 | * 51,000 | 79,93,000 | . 70,93,000 —6.43.008
29 . 15,81,000 | +6,.9,060 | 20,80,000; - . o 20,80,000 | —3,89,0
30 ver . 6,18,87,000 | 4 1,02,000 | 6,52,26,000 l wr oo ! 0,82,29,090 —%3,32,000
. -~ T . ! -
81 | 515,865,000 | G,72.000 | &,88,33,000 |43,27,81,000/—4,75,76.000 "7, 83,535,000 1 9,06,63100 | —F2,50,000 *
32 01,000 3 ,89,88,000 80, 8,05, so,ooo , %85.000 v © 1 B76,51,000 | ¢1,55,63,000
83 s e 5,73,67,000 | ~+1,06,000 | £,00,24,000 . ] 000,74,000 | +26,17,000
34 | BT | 675,000 [_165LE5,000 | %92,00,000 s,sv.m,ooo 7.94.39-,@0 —" 17,81,68,000 | +1,20,70,000
95 5,30,08,000]  5,81,L00 |. 21,81,5-'-.Q00 +70,80,000 "tr-.;so,as,ooo',s,oz,uooo\ 23,41,03,000 | 41,60,37,0000
— L e oL 7 - :

I

DR,



50 'BUDGET FOR 1930-31.
B.—Statement of the Expen(litnr'e charged to Revenue

P

] : AogouxTs, 1928.29, : " Revixp
HEADS OF EXPENDITURE. . 2
Indis, England, | Exchange, TOTAL, India, g
— S
. ) Bs. Ru, Rs. Rs, Ra. -
. | .
Brought forward | [15,18,03,580 | 7,52,42,446 71,602 | $0,72,07,778 (13,44,76,000
I I
!
Clvil Administration— ;
2L.—GQercral Administration . . . [ 1,87,55,678 | 49.57,263 7,187 . 1,87,43,110 | 1 47,586,000 | 1
B—Audic .~ L. . . .| Ts2is0je3s  8la0, - ey 96,40,450 | “ag’api000 | 3
2. —Admioistration'of Justiee . . .| 1s42)676 | 's2les7 7 14,95,012 | 1426 ]
%&—%nilliu and Convict Scttlements , ., . gﬂg.g;g 13:13.';2‘6 2':3 :;g,g.gﬁ 47.0, X 4
—Police . . . . . . . 12000 | &
7.—Portgand Pilotage . . 1 1y oo ! 295,085 o | 2578881 23:%:
27 tl{i—Ligmhouaeu aod Lightships . . } (o] 1 55 (it {13,13,000 ¢
_g.—rcﬁli@:lsuen R ﬁ.tli;.ﬁgl 2,41,%3 1,411 sz.g.&l}g 23,560,000 | 7
—Politieal . . . . ., , 14,13 2,568 5
38-A.—Froutior Watchand Ward . . || 2)53;20200, 1107060 "220 %}rﬁlsﬂm %:3?,‘53’,% 5
80.—Soientillo Departments . ., ]| 8,272,886 . 1165388 | 1,009 :— 03,894,332 L "84.99/000 | 10
SL—Edgeation ~ , . . . o | 4440200 "grlezs e 45,306,040 | 61,78,000 | I1
83—Medieal ., . . . , °| 40780 233283 418 30,74,467 | 20,74,000 | 12
83.—Publio Health ," . . o | | 1747067  1,53,%09 102 19,00,618 | 18,78,000 | 18
S¢—Agricoltare ~ , . . -®Y | | o9selee 0 116188 185 20,765,623 y 14
ol ST ool gme el ) th) wu) i
— n . R . . N . h | 8 18,48,000
87.—Miscellaneons Departments . .  *| 10067372 1 2,391,051 234} 1570547 | 14.68'000 | 17
87-A—Indisn Stores Department , - o] 187408 88,645 88 19,19,516 | 20,157,000 | 18
Torar  , |10,59,89,410 | 1,03,45,715 15,181 | 11,43,6],318 11,34,80,000 | 10
Currency and Mint— -
88.—Carreney ., . ... .| 83,70,534 , 9,11,068 1,120 42,82,728 [ 38,67,000 | 20
39.~Mint . . . . . .| 2585028 ! 319,043 431 28,790,100 27,37,000 | 21
Torar ,|..5%35,500 | 1328710 1,651 71,6L,824 | 63,03,000 | 22
Civil Works—~
#l—CivlWorke , , , , . 115820035 108018/ 148 | 1,60,28,100 | ,09,38,000 | 23
H::geu;::iou— l
= EAmMNg— |
A~FamjneRelfet , ., , . : s 84
44.—Territorial and Political Ponsfons . . 26,04,786 1,17,026 202 28,12,013 ' 31,52,000 | 28
45.—Suparannuation Allowances aud Ponsiona.| 11,27,508 2,82,90,u83 " 84,518 2,44,52,08% | 27,10,000 | 26
48.~—Stationory and Printing , ., . . 50,56,884 6,60,600 841 |~ 56,18,535 | 48,43,000 | 37
47.~Miscellaneous , N . . R K _877,97,_296_; 15,49, 250 2,768 78,‘9,221_ 71,568,000 38
Misos . pital ToriL .f 1,46,76,284 |25, 17,637 | 38,318 | _ 4,03,33,543 "1,78,60,000 | 29
llaneon oa) outlay
oharged to Revenne—
ﬂA.—Cﬂngf%dl valuirz of pensions financed 3.60.300
™ Ordinas s e
I!ﬂlta.r{ sm“_q evenue . . . 0, §,80,300 9,15,000 | 80
T ' '
Fotive” ° %+ o+ 136,032,850 | 8,04,01,000
N ’ 1,00,768 | 44,54,94,603 '85.68,57,000 | 31
on-effective . . - . .E.g.ﬂzz,:mﬂ: 1;'?22‘?:3 68,528 8,43,00,344 g:m.os.ooo g:
B—Marine ., , #0055 8597, 72 1,069,978 | 52,97,95,037 50,3%,00,000
50.—Milltary Bngineer Servicer . . 4’365‘:33:;972 zg.gg,gg 4,810 |  181,86,603 | 53,584,000 2
50-A.—Transfars to Military Reserye Fund 26,08,737 o 24 4.%33.;;; 4’2;?’321333 86
. - [ . f_ e ane - J »
bt g Tors . |E3B08M5 150665100 | T35 | "B 0.87. 461 ATCIB000| 37
Con onf and misocelisneons ad-
Justmants betwesn Central nnd Pro-
vincial Governments—
8l-A.—Miscellaneous _adfustments between
the Central and Provineial Governments, 1,08,050 - 38
htrurd.lnnr\vn!toms— —_— 1,08,059
b.rExtraordinery Paymemta. . . .1 1sngi0 : 8
82-L.~Transfers to Revenuo Begerve Fund . e " 1,20,510 7000 |
Torar .| 170510 —— a
allway Expenditure as per Ratiway f—= 1.20,510 7,000
,’i;d'u';n B IeORE ke o " #0,36,21,850 |11,07,88,000 | "1,07,14 83,25,50,403 | 18,67,01,000| 43
EFDIYURN OEANGED T0 REVE ¥ gt S5ES, THATE | JEUAY R
° FUR PHTES50 36,40,65,650 | 465,08 15,20,28,65,477" | 5,30, 56,000) 43

*® Btarling sonverted fnto Bapees at 21 = By, 15§,



BUDGET FOR 1930-31.

bl
of the Central Government, in India and in England—onéd.
Tuerense
EsTruars, 102930, (+) Bupoxr IisTiuats, 108031, Inorctna
Decrease o . Deerease
& ] — T =)
= . ag compared . 05 compar
g | Englond. | Exohango, TOTAL. Bmﬁt India. Eugland. | Exchange, ToTiL, Rwﬂh ed
£ 10:930, evised,
- - . 1
i 920-3¢,
Ba. Re. s, Rs. Rs. Re. Rs, Rs, Es,
8,90,95,000 | 5,681,000 | 21,81,65,000 | +70,50,000 {15,30,36,000 | 8,02,54,000 - 23,41,02,000 (+1,60,57,000
1
77,67,000 B5.000 | 2,26,08,000 | +506,000 { 15209000 | 56,68,000 2,00,66,000 | —1¢,53,
1 "Sm000 3,000 | 101,987,000 | 70,000 | 1101'68,000 | . 8,47.000 1L06.45,000 | 4945000
3 1,10,000 1,000 |- 15,37,000 | 447,000 [ T34,4),000 | 1,08,000 15,49,000 +13,
4 9,000 1,000 40,798,000 -82v% 47,902,000 45,000 48,357,000 | 4 7,58,000
Y 1,82,000 1,000 76,965,000 _mga' 78,006,000 1,687,000 " 60,863,000 +4,88.000
2,65,000 2,000 26,685,000 [ =&, 25,02,000 |  8,9¢,000 00,000 | 42,15,000
g] 250 15,18,000 | +2,27,000 | 125000 | . ... - 12,85,000 | —38,000
71 8853000 6,000 82,00, "43’300 25,07,000 [  8,47,000 44,000 -+35,000
g| 1475000 10,000 | 1,66,89,000 | +3,29, 0 | 1:80,67,000 | 18,43,000 1,74,00,000 | +15,10,000
8 01,000 1,000 | 3,8%,10,000 | —6,90,000 | 977 94 000 +14,000 2,78,36,000 | +10,28,000
10 1,54,000 8.000 86,71,000 | +1,18,000 | “gg,10,000 . 68,000 99,08,0 +4,97,000
o 05,000 52.48,000 | ~BLO00 | g3 61 000 74,000 . 113,265,000 | -+ 10,52,000
12 2,12,000 2,000 31,488,000 +44,000 31,560,000 ],57,m0 e 33.37,0([) +1,40,000
13| 140000 [T Tooo| 3l,14000 | 48,0007 1900000 [ 1,387,000 * 2040000 | 68,000
14| 1,08,000 1,000 47,80,000 | —H6,000 | 4007000 |  },83,000 8),50,000 |~ 43,70,000
16 40, - 2,50,000 =8, 000 2,509,000 68, s 3,185,000 +20,000
16| 3BA000| 2000 183,000 ( ~AEH000 | 2042,000 | 834,000 .. 81,76,000 [ +-9,3,000
v 1,08,000 1,000 16,77,000 | + % Co0 26,41,000 1,41,000 7,62, +12,05,000
18} 60, 20,63,000 | __—70,W4  9,29,000 66, . 9,856,000 | —10,08,000
19 | L8%,48,000 94,000 | 12,08,73,000 [ 1,088,000 112,09,62,000 | 1,17,07,000 18,36, 64,000 | +57,87,000
9,16,000 6,000 43,70,000 | —2,75,000 | £9,07,000 65,000 ” 50,732,000 |  44,83,000
¥ Lzzoo 1000 |  25,60,000 | +6,13,000 [ 25%88/000 | 1,06,000 26,04,000 _tou,ooo
g9 | 10.38,000 7,000 74,390,000 |+ 35,437,000 {75 95,000 1,711,000 77,00,@ "~ =9,27,000
o3 BG,009 1,000 | 3,03,25,000 |_+3,90,000 | 2 79 85,000 1,21,000 2,81,00,000 | 4-17,81,000
1,000 1,000 +1,000 » —1,000
% | Lalueou 1, 33,64000 | +51,000 | 353,000 |  1,30,000 " 32,71,000 —~13,000
ag | %:80,04,000 | 1,607,000 | 2,07,60,000 | 4-22,60,000 | 20,70,000 | 2,24,56,000 2,45,58,000 | —22 54,000
] ,13, 6,000 460, + 6,947,000 | 49.32,000 6,70,000 " 54,02,000 |  —g,58,000
28 {  19,29,000 14,000 90,99,600 [ +1£,66.000 [ §1,08,000 | 17,095,000 . 79,04,000 | 11,905,000
g9 [B08,76,000 | ™ 1,686,000 | _ 4,40,24,000 | +48,01,000 ™,63,01,000 | 2,45,41,000 4,11,02,000 |~ —¥8, 22,000
30 ans e 9,165,000 | +2,65,000 [  5,85,000 5,85,000 | .—8,30,000
31 | 8,05,67,000 8,20,000 | 44,70,60,000 1 +3,18,000 |35 54,20,000 | §,13,44,000 43,07,04,000 |—1,02,86,000
33 | 409,56000 |  5:47.000 | 6,54,04,000 | +17,23,000 | 3,67.01,000 | 4,978,000 | = £6414,000 | 410,000
5 |12,02,2,000 9,735,000 "~ 63,24,54,000 | + 20,706,000 39,11,21,000 |15.£0,57,000 . 62,21,78,060 '—1,02,70,000
34| 90,47,000 2,000 | '84,63,000 | +7,31,000 | '60,76,000 | 39,67,000 ,32,000 |~ 45,79,000
as 4,76,000 3,000 | 404,756,000 | --7,08,000 | £ 80,50,000 4,42,000 4,94,05,000 | +20,23,000
36 85,95,000 | 48:,85,000 N e —B3,05,000
g7 |SHI,A000 )™ 9,08,000 | 80,07,77,000 | 40,006,000 |4167,52,000 13,44,66,000 [~ 67,07,06,000 '=),10,00,000
'8 w I
890 7,000 [ —2,18,000 50,000 50,000 +43,000
40 .n . ves . : _ in uds was
4 aue - 7,000 | —2,1B,000 50,000 R EQ,000 +43,000
68 |12,16,41,000 | 532,000  90,94,94,000 |—3,35.04,000 |10,87,70,000 [12,58,67,000_ - _32,56,43,000 |4-1,41,49,000
48 [98,01,81,000 ~ 27,21,000 |1,32,40,98,000 |—1,57, 25,000 '97,22,94,000 137,55,17,000 - 1,84,78,11.000 1% Z,20,08,000
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i o —Sta.tement of Recelpts and Dlsbursementa of the

Reventve (frow Statement A) = . . .
Exchn.nge added to Revenue. . . .

ToTAL .

. Ra.ilway Capital not cha.rg'ed. to |-

. Revenue-—

As per leway Budgct

Public Debt favarred—"
, Permanent Debt— o
‘ Stgrltjw' Debt—-‘ .

8 per cent. Bonds 1932-83
- 5} per cent. Stock . R
44 per cent. Stock . <.
Bupee Debt— . —
New Rupee Loan . .
. 4% per cent, Bonds, 1934, v
) “wo.  Loan, 1955-60 . .

. G per cont. Bonds, 1935 . e

‘ Do, - L-an 1939-44 -
8% per cent, Loons. .7 . .

ToTAL

. Floating Debt—
' Treasury Bills—

“Issued to 'Pu'bhc .

1ssued to Paper Currency Reserve
Indix Bills . - .
Temporary Lonns .

: ToriL

Carried over

AcguuxTs, 10268.29,
. »
India, — Englind, ToTAL -
R=, Rs. Ré.
1.25,81,52,140 3,16,18,864 |  1,28,97,71,004
30,471 " " sgam
1,268L01,811 | - 816,18864 |  1,28,98,10,475
14,794 * 14794
o 16,85,248 )
s ' 12 30 64,092
25,08,05,600 o
9,0%,69,700 Can
~ 18,15,600 . i
35,16,90,800 12,47,47,888 | . 47,64,38,638
2,38,00,000 |
70.44,10,000
8,00,00,000
23,50,00,000
. I‘ ’ 1116332'103000 8)00)001000 1’24')32‘10’000
. s 2,77,%1,07,205 28,68,68,702 | -

# Sterling converted into Rupees at £1=1Ra, 13},
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QCentral Government, in India and in England—conéd.

53 -

Reviexp EdrIMits, 1929-30,

Bupazr Esrtmare, 1930-31.

India, Eng;and. Toraz., India. Engl'and. Toraz,
Ra. Rs. . Ra, Bs. Re. Rs,
'Y 1,27,58,74,000 |  5,21,69,000 | 1,32,80,48,000 | 1,82,02,84,000 8,46,27,000 |  1,35,48,11,000
: 8,665,000 v .| 865000
1,2%,62,89,000 5,21,69,000 | 1,32,84,08,000 | 1,82,02,84,000 $,45,27,000 {  1,35,48,11,000
»
1] ;-n .-.-- L 1] b "
) " 7,92,00,000 2,62,000 | .
E 194 17,90,000 wn 19!04l000
B et 18,22,000 et 19,21,000
1 |
23,50,00,000
8,10,49,000 " - i
29,14,23,000 vee .
4,80,000 8,56,000
87,29,52,000 | g28,12,000 | 45,567,64,000 | 23,58,55,000 40,87,000-|  .53,99,42,000
£8,11,00,000 40,00,00,000
_ 81,26,90,000 e - 34,60,10,000 T e
- 16,00,00,000 o , 8,00,00,000
12,00,00,000 :
1,26,36,90,000 | 16,00,00,000 | 1,42,38,90,000 | 74,50,10,000 8,00,00,000 82,50,10,000
2,01,28,81,000 |  29,49,81,000 2,30,11,49,000 | * 11,86,14,000
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Q.—Statemént of Receipts and Disbursements:of the'

Acgouvirrs, 193520, -

Indls, Eagand. Torau,
]
Bs. . - Rs. ¥ 'Rg_
Brooght forward © .| - ST73L07,205 |  28,68,66,702 | -

. . .'
Unfunded Debt— . R DU
Deposits of Service Fands . . .| 087585 |  32,95,087 '

Post Office Cash Certificates | . 4,50,76,385 Y

Savings Bank Deposits . . . 85,92,82,602

Torar . 40,83,46,422 82,95,037 41,16,41,459

PDeposits and Advances—

Provincial Loans Fund , . 18,85,93,043 T e -
Posts and Telegraphs Deprecmtmn Fund . 40,11,382 . i
Deposits of Local Funds— PR
District Fonds ", L] 1846,71432 N
Other Funds . . 10,16,82,670 ”
Binking ¥Funds for Cenf:ra.! Loans . . . 1,68,69,015 o
. Other sppropristions for Rednctwn orf
Avoidance of Debt -, A0 4,06,18,000 e
Sinking Fand Investment Account 2,63,76,044
Sinking Funds for losns gmnted to local Py
bodies . 3,95,561 g
Gold Standard Reserve . . v 65,82,36,244 o
Payper Currency Reserve R $4,43,27,960 ’
_ Deposits of Branch Line Compames . 5,96,826 e - -
Road Development Fand . . 4,50,000 L e ) .
Post Office C: sh Certificate Bonus Fand . |- . O R S
Departmental and Judicial Depasits . 04.60,81,819
Advances . . L 27,67,75,468 2,90,889
Discount Sioking and . . . 17,88,000 L e
Suspense . . §8,80,767 5,96,846
Exchange on Remittance Accounts . . 16,72,688
Miscellaneous . . . . 5,00.-4'11 1152383,075
Military Reserve Fund . . . . 26,08,737
. TorAr .| 1,78,23,64,600 1,01,37,36,814 2,79,61,01,420
Railway Depreciation and Reserve Funds ’
as per Rallwny Budget . ... .|, W4E7,7L900 (.. ., | r14,6%71,900.
. Cy.rried over «|- 6,10,95,£0,223 1,25,83,98,658 o e

* Sterling converted into Rupees at £1 = Ras, 134,



BUDGET FOR 1930-31. 55
Central Government, in India and in England—eontd.
REviERED EsTIMATE, 192030, Bupeer Esriwirz, 193081, .
Indj t ToTa Indi +
. Englsnd. L 1. England, Toraz,
Ra, Rs. Rs, . Ra. Rs, Rs.
2,01,26,81,000 |  29,49,81,000° 2,30,11,49,000 11,86,14,000
9,569,000 $7,34,000 9,62,000_ 15,52,000 |
7,25,00,000 . 7,00,00,000 .
87,27,4L,000 | 5,67,33,000 38,75,31,000
" 44,62,00,000 | 6,01,67,000 | 50,66,67,000 | 45,84,83,000 16,52,000 46,00,35,000
. . -~ ——-- I S - ’
31,04,78,000 16,04,36,000
42,43,000 45,86,000
16,95,86,000 -1 17,11,45,000
10,41,71,000 “| 10,272,000 ;
1,60,20,000 2,18,00,000
4,37,83,000 . 4,20,49,000 | - ;
12,956,000 "
4,12,000 4,28,000
72,09,65,000 74,00,40,0C0
$8,61,72,000 - 13,06,68,000
4,00,000 S 8,00,000
1,04,39,000 | - 1,08,00,C00
88,00,000
91,84,08,000 e 92,32,99,000 ves
32,34,83,000 1,58,000 27.99,85,000 119,000
29,27,000 e 46,08,000
6,43,81,000 |  _1467,000 8,01,72,000 7,61,000
24,£4,000
14,72,000 | 1,60,06,000 47,45,000 1,48,11,0
33,95,000 T - ABLL000
1,97,78,57,000 | 1,11,98,34,000 | $,09,71,91,000 | 1,82,48,72,000 91,63,89,(00 {  2,74,12,61,600
12,60,00,CC0 . 12,60,00,000 | 183,58,95,000 . 18,58,95,000
5,46,24,38,000 | 1,47,52,82,000 472,03,99,000 |  1,08,65,5,000
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C.~Statement of Receipts and Disbursements of the

Brought forward .

‘Loans and Advances by the
Central Government—

Advances to Provincial Loans Fund .

Other Loans and Advances .

Toran

Remittances—
Remittances within India—
Inland Money Orders . e .
Other Local Remittances o
-Other Departmenta) Accounts . .

‘Net Receipts by Civil T.reusuries from—
Railways . . .

Posts and Telegmphs s

“Net Receipts from Civil Treasuries by—

Army, Marine and Military Engmeer o

Serncea . . . .
Remittances between England and India—
Remittance Acconnt— -
Irag.drawings . . . .
Sale of Silver . . . .
. Othertrabsactions .
Remittances from India for ﬁnancmg
Home Treasury

Transfers thmugh the Paper Cun'ency .

Reserve .

ToTAL + .

‘Balances of Provincial Govern—
-ments . . . . . .

Toran RECEIFTS . . ..

Opening Balanee- - . -,

- ) GRAND TOTALr

Aooounrs, 1928.30,

-
India, England. Torizn,
Res. _ Rs. Rs,
5,10,95,90,228 | 1,25,33,98,553
82,70,618 -
82,970,618 -82,70,618
97,69,08,112 , )
95,11,440
846 .
4,09,77,298 .
74,93,821 - i
38,65,76,205
97,26,000
3,45,80,087
2,72,22,707 8,76,93,951
41,08,00,000
691,00.088 | ...
1,51,0890,012 | 49,28,00,038 |  2,00,36,99,050
3,09,07,480 " 8,09,07,480
6,65,96,58,383 | 1,74,62,07,691
&
9,16,10,089 7,54, 87,402
6,76,12,68,422 | 1,82,18,04,098 o

* Sterling converted into Bupeos at £1 = Rs, 13§,
(a) Of this amount, £ 4,028 represents the funds of the Gold Btandard Resorve,
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57

Revisrp Esrixarx, 1020-30. Bupeer EeTIMaTE, 1030-31,
L .
India. England, TOoTAL, India. England, ToTaL,
" Ra. Rs. Rs. Rs. Rs. Rs.
5,46,24,38,000 | 1,47,52,62,000: I 4,72,08,99,000 |  1,08,65,65,000 -
7,00,99,000 “ e .
88,51,000 88,53,000
%,89,50,000 7,89,50,000 88,563,000 88,53,000
98,74,00,000 99,89,00,000 |
3,70,000 2,84,000
4 8,86,68,000 8,16,66,000
3,66,83,000 .10,07,05,000 .
1,28,02,000 . 58,67,000 -
88,26,87,000 " 88,52,23,000
77,04,000 77,20,000
5,02,12,000 T 66,68,000
1,76,24,000 3,77,87,000 1,72,74,000 2,87,48,000
. 25,40,00,000 i 42,40,00,000 :
5,06,00,000 | 12,66,68,000 66,68,000 )
1,52,06,24,000 | 47,A3,71,000 | 1,99,68,95,000 | 1,64,95,87,000 46,;71,36,000 .2,01;37,23,000
i . i .
| - |
| 1,49,48,000 1,49,48,000
) :
7,08,19,12,000 1,95,13353,000 8,20,07,87,000 1,50,85,91,000
: X . o
- 9,20,46,097 6,89,36,668 17,79,20,007 9,530),41,668
7,15,89,68,097 | 2,02,15,80,868 6,46,87,07,007 | 1,59,67,32,608

(¥) Of this amount, £3,043 ropresentg! he fands of the Gold Standard Rese ree.
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C.—Statement; of Receipts and Disbursements of the

Expenditure (from Statement B) ..

Exchange charged as Expenditure .
ToTaL

Irrigation, Posts and Tele-

graphs and other Capital ount-
lay not charged to Revenne—

SeovRiTY PRINTING PRESS . . .
IRRIGATIOR, ETO., WOREKS . . .
-~ PoBrs AXD TELEGRAPHS .

VizAdApATAM PorT . . .

LIGRT-HOUSES AND LIGHT smra .

CUuBRBEXCY

INtrIAL Exrnm:mmn ox an Cnn'.u.
AT DErmI

PAYMENT OF Coumn vu.ux Or
PENBIONS . . . .

Boxeay Laxp SCHEME . . .

ToTATL .

RalLwa¥ CAPITAL KNOT CHARGED TO
REVENUE—

As per Railway Budget . . .

Publiec Debt Discharged-—

Permanent Debt—
Sterling Debt— )
7 p. c. Stock . .
State Railway annnities -
Do. Do. Sinking Funds
Liabilities in respect of British War Loan
(1920-47) © .

Rupee Debi—

6 p. c. Bonds, 1930

Do. Do. 1931

Lo. Do. 1932
Othsr 8 p. c. Bonds
b4 p. c. War Bonds, 1928
O’her 5} p. c. War Bonds
£ p. ¢, Loan, 1945-66 .
4 p, ¢. Terminable Loan
b p. ¢, Loan, 1¢39-44 ,
Other Loans . 8

L4 - - Y

-
« ® T
-

TorAL

- Carried over

Agoouirs, 102829,

e T BN

India, Engmn&. ToTAL.
- Re, Rs. Rs,
' 92,78,33,590 86,46,62,89 |  1,29,24.96,420 |.
4,688,048 e 4,68.048 |
92,88,01,608 36.45,62,889 | 1,79,20,64,477
—4,75,524 —4,75,624
- 38,040 ~'86,040
- 4279866 10,63,920 | ... 58,38,185
. 26,383,543 2,89,821 29.28,354 |
"2,04,959 " 42,085 "3,87,014
82,0L,737 4,62,886 © 36,64,628.
36,09,084 ' '86,09,084
1,35,79,654 18,468,082 [T 1,54,27,736
15,66,68,409 18,68,48.339 29,35,06,748 {
e 15,220
.. 1,92,28,689
. 26,066,667
. 55,22,551
17,568,900 .
16,32,04,050 .
2,20,176
" 84,700 " .
15,41,948 "
B
16,68, 14,771 2,04,33127 19,62,47,808
1,2%,63,64,472 58,27,92,887

*Sterling converted into Rupess at £1 = Rs, 184,
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Central Government, in India and in England—contd.

Beviszp EsrixiTs, 192830, BunaeT Eﬁrnu'rl. 1030-81.
.
India. Eng;nnd_ Toran, India, Engl.lnd. Toris,
Rs. Rs. " Ra. " Rs, Re. R,
93,30,56,000 | 88,91,81,000 | 1,82,21,87,000 | 97,22,94,000 37,55,17,000 | 1,34,78,11,000
27,21,000 27,21,000
93,67,77,000 | 88,91,31,000 | 1,32,49,08,000 § 97,22,94,000 (  87,55,17,000 1,34,78.11,000
_ 23,000 23,000 45,000 - 45,000
2,68,000 2,563,000 1,01,000 | 1,01,000
. 45,18,000 6,95,000 52,183,000 60,44,000 8,27,000 68,71,000
30,00,000 4,50,000 34,50,000 §3,00,000 1,20,000 34,20,000
—3,36,000 2,36,000 - —5,44,000 5,44,600 Cee
1,19,000 89,000 1,68,000 1,88,000 " 1,88,000
62,71,000 5,03,000 67,74,000 49,41,000 2,43,000 51,84,000
85,24,000 86,24,000 88,59,000 $8,69,000
2,05,22,000 2,05,22,000
1,78,72,000 20,23,000 1,93,95,000 3,79,56,000 17,834,000 3,96,90,000
14,26,84,000 | 16,93,75,000 | 81,20,57,000 | 12,39,00,000 4,88,00.000 16,75,00,000
- 1,98,95,000 i 2,05,85,000
. 26,67,000 26,67,000
78,92,000 . 82,85,000
18,51,08,000 15,50,00,000
8.94,62,000 ' .
4,85,60,000 - .
5,20,000, . ' 8,00,000
16,560,000 - %7,50,000
1,20,000 . 1,560,000
18,00,000 -
8,000 5,000
46,00,000
5,62,000 10,00,000 P
23,71,97,000 8,04,54,000 | 25,76,61,000 | 16,18,05,0C0 8,15,37,000 19,33,42,600
1,92,80,80,000 | £9,09,81,000 | 1,29,59,55,000 | ~° 45,28,88,000
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. C.—~Statement of ‘Receipts and Disbarsemente of the-
B Agoouirs, 1028-20. i
. b e {
India, England. .. T"_f"f’v-
- = , = |
. R .1 0 Re Rs
]?rought forward 1,26,53,54,472 53,27,92,387
Floating Deht— -
: -TreasuryBiIIi:T;l. . ‘
- Issued to fo. W e e e e ~ '
Do. Paper Currency Reserve . 26,07,25,000 | ~ - - e
pe . 63,22,60,000
India Bills e . s " . . - 8.00.00.000
Temporary Losns . - . . 28,50,00,000 IR
TomAL 1,12,69,85,000 8,00,00,000 | 1,20,69,85,000
Unfunded Debt— e
Special Loans . . ) 36,6?9 e -
Deposits of Service Funds . . 18,65,073 85,728
Post Offico Cash Certificates _ $,80,26,312
Savings Bank Deposits . . . . 29,80,92,361 .
ToTAL 32;75,10,435. 35;'.728 3?;75)-46,163 .
Deposits and Advances— . :
Provincisl Loans Fund . ) 18,95,08,074 -
Posts and Telegraphs Depreciation Fund . ' . 2,94,460
Deposits of Loeal Funds— _
' District Funds . .. . 16,94,21,410 v ’
Other Funds . . - . . 10:]99061126 : ave I
Sinking Funds for Central Loans . .
Sinking Fund Investment Account . 4,16,04,750
Gold Standard Rgfslerve .o 6354."3354% 391
Paper Currency Reserve . . - 27,960
Deposits of Branch Line Companies 6,95.977 -
ERoad Development Fund . . .. R
Departmental and Judicial Deposita ) 92,92,84,886 e -
Advances . . .. 27,36,30,183 '2,81,862
Discount Sinking Fund .- . .. . Lilg2sgal
Gain or loss on revaluation, sale, transfer,
ete. of assets of the Paper Curremcy
. Reserve . . . . Sl g’g}z'gg’;gg
Suspense . . . S 4902, 8,04:216
Miscellancous . _ - . '11,43,465 1,62,72,676
Revenue Reserve Fand , Ny :74,14,586 VR
Military Reserve Fund .. . o L
Tl Torax 1,80,02,14,763 | 1,01,8885024 | 2,81,40,00,787
Railway De{)lrec‘iation and Reserve Funds | - :
. as per Rallwny Budget . N 9,59,84,100 < b,59,84,100 .
- CoT T R ' —+
. ., :Gerrisdover . ..|.. 4616048770 | 1,62,67,13,199

* Sterling oonverted fnto Rapees at £1 = Ba, 154,
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Cential Government, in India and in-England—contd.-
Ravisen Estiaare, 1020-30, _ " Bupaxr f.uruiuxr 1630-31. o
India. Eng;and. ToTAL. India. Eng;nnd.’ . a Torat,
T Ba " Ra, . Rs. Rs. Re, Rs.
- 1,32,30,80,000 59,09,61;000 1,29,59,55,000 45,28,88.0C0 |-
$8,10,60,000 -44,00,00,000 1t
85,91,10,000 34,50,10,000 .
8,00.00,000 - 8,00,00,000 |
12,00,00,000 - - . »
A
1,11,01,60,000 | 8,00,00,000 | 1,18,01,60,000 78,50,10,000 8,00,00,000 86,60,10,000
87,000 37,000
13,71,000 1,01,000 14,02,000 1,82,000 | *
4,30,00,000 4,60,00,000 e . )
29,10,66,000 8,08.66,000 29,26,96,000 | - .2,60,67,000 a
88,54,74,000 3,07;67,000 86,62,41,000 { 84,01,34,000° 2,82,40,000 | 36,69,83,000
81,02,49,000 -] 18,97,47,000 "
1,765,000 o 1,82,000 | ,
17,07,81,000 17,18,08,000 -
10,43,71,000 - 10,32,21,000
15,19,000 ' * 43,71,000 .
1,61,87,000 | =~ ° .. 1,69,29000 | ° . ..
72,09,65,000 s * 71,00,40,000
e 38,51,72,000 .. .1 " 13,06,88,000
850,000 [ ., .., 5,560,000 e
48,65,000 o 91,30,000 ) ; )
93,48,67,000 92,98,28,000
i . 82,57,78,000 1,46,000 + 28,03,12,000 1,19,000
- 1,77,59,000 .
*" 8,38,00,000
4,72,60,000 8,56,000 8,07,33,000 ' 7,80,000
S 2600 § | 1,60,94,000 : © 1,48,1L,000
I R B " 28,07,000 o
1,99,77,17,000 ng,22_,33_,000 8,11,99,60,000 | 1,76,91,13,000 | 91,63,68,000 | 2,68,54,81,000
. » . - . '|-‘ \ . " ;
. 12,38,80,000 ‘- 12,3¢,80,000-1 - 8,50,00,000 8,50,00,000
4,89,00,11,000 | 1,82,39,81,000 | s 4,27,62,12,000 | * 1,47,50,05,000
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" C.—Statement of Receipts a’.nd-Disbursemen'tz_i of the

Brought forward

‘Loans and Advances by the Cen-
tral Government—
Advances to Provincial Loans Fund
Other Loans and Advances . . .

TorTarn . .

‘Remittances—

Remittances within India—
Inlend Money Orders . . . .
Other Local Remittances ~ . . .
Other Departmentnl Accounts .
Net Payments into Civil Treasuries 'by— .
Railways . . "
Posts nnd Telegmphs - : -

"Net Tssues from Civil Trensuries to—
Army, Marine and Military Engineer Ser-

vices
Remittances between England apd Indis—
Remittance Account— .
Iraq drawings . . . : .
Sale of Silver . . . . -

Other transactions .
“Remittances from India for ﬁmmcing Homa

Treasury
Transfers through “the I’aper Currency
Reserve . . . . . .

Aocouxrs, 1028-30,

TowaxL

‘Balances of Provincial Govern- |

ments . . . . . .

~

Torin DISBURSEMENTE .

Closing Balance .

GRAND TOTAL .|

*
India, England, Toris.
Ra, Rs. Ra,
4,6L60,48770 |  1,62,67,18,139
11,14,08,000
. 2,40,86,668
- 183,54,94,668 18,54,94,868
97,45,85,666 l
"1,14,268 N
4,23,56,401 |
78,09,058 .
38,60,04,063 - ) -
97,26,000
8,45,80,687
4,26,92,849 1,92,64,077 | .
41,08,00,000
6,91,99,983
1,80,76,78,887 8,84,54,060 |  1,99,81,32,947
. 3,66,91,126 r3,66,91,126
6,65,92,2,325 1,75,17,58,825
. ‘ It .. -
9,20,46,007 6,09,36,868
,6,75,12,&3,4.22 | © 1,82,16,94,908

P . .- ‘Btemng mwrhd into Bupeeu at £1 = Ry, 18§,

-

(t) Of this amount, 23,042 represents the
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Centra} Governmenf, in India and in England—coneld.
~ T T "Reviszn ESTIMATE, 1026-30, " Busexr E;;!;';-!. wsos.
: | %
India. | England. Toraix, India.. England. Torir,
i - - ___' -
Re. ‘ Rs. Rs, Re. Re. Bs,
4,89,00,11,000 I 1,82,39,81,000 4,27,52,12,000 1,47,50,05,000
v -'
i
11,90,21,000 5,32,26,000
2,96,63,000 2,29,90,000
14,86,74, i v 14,86,74,000 | - 7,82,15,000 ,62,16,000
-
Y r .
- |
- 98,6,00,000 | 99,84,00,000 -
Ky 2,09,000 g ,36,000 L1
3'35,77,900 (1 1] . 3118,19’000 LY
8,56,88,000 10,07,08,000
1,28,02,000 58,67,000
88,25,87,000 . 38,52,23,000
: * * 2 o
~77,04,000 77,20,000
£,02,12,000 | » ... . 66,868,000
-8,77,87,000-- 1,76,24,000 " 2,87,48,000 1,72,74,000
26,40,00,000 © 42,40,00,000 S
12,86,68,000 |  5,06,00,000 64,68,000
1,92,80,20,000 |  6,81,24,000 | 1,99,81,53,000 | 1,98,92,86,000 2,89,42,000 |  2,01,32,28,000
93,21,000 | 3,448,000 |  4,67,67,000 . 4,10,61,000 4,10,61,000
8,07,60,38,000 'J,'Eaz,s?ﬁs,ooo 6,34,07,18,000 | - 1,64,00,08,000
. » b - , 2
17,79,20,097 |  9,80,41,868 12,79,54,097 5,07,24,608 [>T ' -
. t .- - _- )
7,15,39,58,097 | 2,02,15,89,668 ]8,46,87,07,097 1,69,67,32,668
: - C - XL

funds of the Aold Standard ﬁeuerve.
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D. -Abstmct Statement of the Receipts and Disburseméhts of the Central Govern®
ment, in India a.nd in England.

>

o ——

- L]
Lo o I ST & — CUA L - : '
, ) ..'? . '_ Aooouxts, 1028:29, ! B:ru:l:; EE‘I‘[‘II’ATI, nuna:r Eﬂﬁl!&rl,
Rovonue and Exponditare, . —
: re N Net - Neb ' - Not Not- * Not “Not
Roceipts, | Charges, Bocoipte. Chargos, Boceipte. | Charges,
¢ | .
| ’ : - .
, o .Ra. . . .Ra. y Rs. Rp; Rs_. . ., . Ia,
1] ,l‘ [ . .- e . i ‘ . .o
Principal Heads of Revonue—- H i _
Customm .+ .+ . [18,3440,728 i 60,01.40,000 53,40,07,000 -
TaxesonInoome . . .+ . |16,0,3%,088 w | 16,37,89,000 17,23,60,000
Salt . . . . . . 8,8867,006 w1} 5,45,82,000 573,186,000 | e
L!.‘.o.plm - . B . . o | BTLOLYEE L L, . '215?.'17:000 es 2,07,23000,| . .
i .
—=Other-Heads -— 7T T7| 1,046,881 TUOLES10000 T T L | LogsH000|
— —
Totar . |75,08,50,475 | . . 78,07,04,000 - ‘ 60,10,81,0007| i ’
: o : ' R SR
a0 . LA ) i
. ! ro -
Forest and other Capltal Outlay charged . . ‘
to Bovemio o an e e e 03406 | . B0 [ | - 033,000
1
Irtigatfon o+ . « & . s i * 12,64,807 17,01,000 ] 11,48,000
o ' ' .
Bailways . .+ + o« o o] 553,10457 8,11,56,000 578,587,000 [ . ...
- . . - , ' ,.,‘ . .
Postsand Teldgraphs , . 2 o 74,283,452 812000} ° ., g 7L2L000
. Nt . -
Debt Sorvices e e e w T (12,62,40,880 12,19,10,000 ot [1486,27,000
v ! i
01111 Administration . ' . . o [10,43,87,700 - 11,65,00,900- w7 [12,20,16,000
cnrranly lndl!lnt s s s 2.10,70,906' we | 211;'1; ouo ' ‘-,, | 311,490,000 -
GivnWorh e b mer e e cter o 4 1028880 s el 3,38,00,000 1 —- .0 - 2,54,89,000
Miscellaneons . N . . . e 31101“,4-,-5 e 8,60,18.000 " slsolyulow
b SR I D A UETHE : .
nmuu, Sorfees . . . . . [86,0,00,000 w 5K,10,60,000 v [63,38 00,000
_Provinelal Contributionsand Miscellage-) v . | e R B -
ous ndjustments betwaen Qentral and
rovinomuouumentu. . e 20008001 | ... wer oy - e
‘1\ . “ N i- CR . : . i
Exl.nordlnlrj Ttems . s . o o 1,08,61,62 . 1,90,16,000 81,50,000 S
-‘:‘15.1 L wye N ARSI | I -- i.’ . ‘
ToTiL . §3,62,83,048 83.84,37,050] §0,20,78,000 85,85,78,000 38,30,07,000 87, 06,07,000
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D,—Abstract Statement of the Receipts and Disbursements df the Central Govern-
ment, in India and in England—concld,

PRI 65

-
' . Bzviezp EsriMiTe DBupdxr EstiMars,
A00OUNTS, 1038.2D, 1030-50, 4 1930-31. ’
Revenne and Expenditure,. - : - e - -—=
Te . w Not' | Net | Net' [|':oNeb oo |. Net:'|': Net
' : Receipts. | Charges, | Roceipte, .| Charges. Hooeipts, | Chargos,
. it . . | Aoy \ s .o R §
* M - . R L. ™ ! L . TR o
. * ! : Rs, _ Bs. Rs. Rs, Ra. Ra,
L e N ! i L { SRR TS PR - ’ b
Surples or defieit , . a2 e o "81,64,002 | .-35,00,000 | 70,00,000
Capital Acoonnt—: "
Cn};lm outlay on Seonrlty Printfngl t .- o} 0 oo e o B
YeB8 . . . . [T —*17"52‘ sa 33,000 e “lm
Raflway Capital not oharged to : ' - )
(Reveomo . . .0 . 14,704 29.36,06,758 SR 81,20,57,000 " 18,78,00,000
Conltmot(un of Irrigutlon Works e o 80, C e 1830000 1 . 1,01,000
Capltal onuay on Poau and Tcle- S N ' AR i s
_ graphs.- . PRI oy . 53,3-“},155 . T 62,18,000. e ,68,71,
Capital - ontlay ' on’ Vuugupntnm e v Voo Ve e
POt . . . . 20,28,304 | " .., 84,50,000 84,120,000
Capital ontlay on Light houses and
ight ahips , v e . R -
ool e e e e N ' T
‘Ourrency Capital outlay* . . - s,;-v,oll:, . ‘ 1,858,000 - 1,868,000
Initinl cxponditire on New Capital|+ ' | © R R
at Delhi . . . . . e 3$6,04,023 o 87,74,000 |: ™ ' 51,584,000
Payment of commnted valae of s . . i : -] e
I T 80,00,034 85,24,000 | ~ .. . 38,60,000
Capital Qutlay on Dombay Langd
chcmcl : '. L . (] HEL L N wie ! ave !,05,22,000
."-‘T'\‘ o . i ¥} 1 N . i
v L )
De‘bt, Deposiu Advances nnd o
Remlittanoes— e B T T : A
I_Eermnncnt. Debt -, . }.-- « |26,01,90,740 Cew | 16,81,13,000 e 4,60,00,000 e
T ! i - s
- o - : B 1
:Er‘lga-.l]ng'D.abt_\. REICIPE VR 302.25.000 Caa - | 28,35,30,000 w 4,00,00,000
: 4 : T .:' . rJh e 1 n
’Unflnndl.:d Deb!; T T 8,40,95,200 wogme | 14,04,36,000 Ve 9,80.52,000 i aee
‘.Deposltl lud Aduncel .V .. '3,}?,??.5@ - " . v ..:_ . 2,08,£0,000 m,w 75. .
“Loang and Advnneu by Ccntml AT e ! . - 4 .
Government ., .. L, fF 0 CL 1 {19,73,24,050 D 6,97,24000 | ~ .. -6,73,03,000
qu‘.‘mllllnnunl ot zl‘sl,Gﬂ,'IOSl! AP B 7,42!00(:! " 4,985,000 .
- 3 - T : M . - . . r
Balnnees of Provinclal Govornmedits, | < ' .., . 50,683,640 4,67,07,000 wr,  -|.2,00,18,000
o - = . [
Openlng Balagee , ., . . 10,70,97,49; e . 10,1(:,82,70_5 o 37,09,0,705
B A BN . ! R - ‘ s -
_cmsing Balanco' «ol i LTl ot lgeenTes |t ' w0 2monees L ., r118,47,18,700
8 N s . e ! .
' 1 B b
Toraz  , G0,09,76,017 160,09,78,047 | 73,82,68,765 | 72,52,03,766 laz.w,as,’mn 52,58,83,705
‘ i
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THE INDIAN FINANCE BILL.

_ INTRODUCED IN THE - LEGISLATIVE ASSEMBLY ON THE 28tH FEBRUARY, °
' ’ 1930.

A Bill further to amend the Sea Customs Act, 1878, to fix the duty on sali’
manufactured in, or imported by land inlo, cerlain parts of British India,
to vary certain duties leviable under the Indian Tariff Act, 1894, to fix
mazimum rates of postage under the Indian Post Office Act, 1898, to fix
rates of income-tazx, o vary the excise duly on kerosene leviable under the
Indian Finance Act, 1922, and further lo amend the Indian Paper
Currency Act, 1923, and the Indian Finance Act, 1926. o :

11T of 1878; WHEREAS it is expedient further to amend the Sea Customs Act, 1878,
to fix the duty on salt manufactured in, or imported by land into, certain
parts of British India, to vary certain” duties leviable under the Indian

11T of 1804, Tariff Act, 1894, to fix maximum rates of postage under the Indian Post

"Tof 1898, Office Act, 1898, to fix rates of income-tax, to vary thé excise duty on

(1T of 1022, kerosene leviable under the Indian Finance Act, 1922, and further to amend

‘Tof1923, the Indian Paper Currency Act, 1923, and the Indian Finance Act, 1926 ;
CIX of 1926 it is hereby enacted as follows : — -

Short title, extent and 1. (Z) This Act may be called the Indian Finance

duration. Act, 1930. y . .

" (2) It extends to the whole of British India, including British Baluchistan

and the Sonthal Parganas. . '

(3) Sections 3 and 5 shall remain in force only up to the 31st day of March

1931. ) ‘
TIIof1878. 2, In section 42 of the Sea Customs Act, 1878, after the words ‘‘seven-
b Amendment of sectiot eighths’ the words “or, in the case of silver bullion,
P 42, Act VIII of 1878, the whole” shall be inserted. :
JIIof 1882,

3. The provisions of section 7 of the Indian Salt Act, 1882, shall, in so far

Fixation of salé du as they enable the Governor General in Council to
2 ANY- impose by rule made under that section a duty on

salt manufactured in, or imported into, any part of British India other thun
Burma and Aden, be construed as if, with effect from the 1st day of April, 1930,
they imposed such duty at the rate of one rupee and four annas per maund of
eighty-two and two-sevenths pounds avoirdupois of salt manufactured in,
or imported by land into, any such part, and such duty shall, for all the purposes

of the said Act, be deemed to have been imposed by rule made under that
gection, '

4. The amendments specified in the First Schedule to this Act shall be
g i\mri:idme;tnfft Sctlgei made in Schedules II and IlI to the Indian
ules an o] L) 1 "
T of 1884, VII‘.%[ 1804, Tariff Act, 15694,

5. With effect from the 1st day of April, 1930, the schedule contained in

Postal rates the Sngnd Schedule to this Act shall be inserted in.

of 1898, 1 ot Act ) the Indian Post Office Act, 1898, as the First Schedule
at Act.
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6. (1) Tncome-tax for the year beginning on the 1st day of April, 1830,
Tncome-tax and super- shall be charged at the rates specified in Part I of the
tax, . Third Schedule. : -

"(2) The rates of super-tax for the year beginning on‘thé 1st day of April,

1930, shall, for the purposes of section 55 of the Indian Income-tax Act, 1922, XI of 1922,
be those specified in Part IT of the Third Schedule.

(3) For the purposes of the Third Schedule, * total income ” means
total income as determined, for the purposes of income-tax or super-tax, as the

oage may be, in accordance with the provisions of the Indian Inconfe-tax
Act, 1922, a - XTI of 1022,

9. In the proviso to section 5 of the Indian Finance Act, 1922, for XIT of 1922[
£ L [} - M
Amendment of section the Words “one anna” the words “one anna ‘and six
5, Act XII 0f 1022.. : - pies” shall be substituted, ' . B

8. In sub-section (7) of section 19 of the Indian Paper Currency Act, ‘19'23,

Amendment of section for the figures “ 1930 ” the figures ““ 1931 > shall be X of 1923,
19, Act X of 1923. substituted.

9. With effect from the Ist day of April, 1030, seotion 7 of the Indian
Xf}fpsfﬂlgéﬁfe""mn T At Pinance Act, 1926, shall be rgpéa.led.

_ _ o AR XIX of 1926
It is hereby declared that it is expedient in the public interest that the
provisions of clauses 4 and 7 of this Bill should have temporary effect under

the provisions of the Provisional :Collect'ion of Tg.xes éct, 1918, XVI of 1018

-
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2 SCHEDULE I.

Amendment.s to be ma.de in Sehedules II and III to the Indlan Ta.nff Act;
CC 1894,

;o

[See Sectt.m 4]

1, Ta Ttem No. 19 of Sehedule II, the word.é « nickel, bronze, and~
.copper ” shall be omitted.

2. In Item No, 20.of Schedule II, the words  and silver ¥, in both
'pla.cea where they occur, shall bs omitted.

3. For Item No, 34 of Schedule IT, the followmg sha.ll be substltuted- )
'_namely — e ,

Rs. - a.

34 |Svuaan, exeluding confectionery - : R
(aw No 124)— . ) o :
(1) Suga.r, crysta.lhsed or soft | Cwt. . . L
23 Dutch . Standazd | ‘ : St
. and above, ;- . .
(2) Sugar, crystallised or soft | Cwt. SR IR A

inferior to 23 Dutch
Standard but not in-
ferior to 8 Dutch

Standard,
(3) Suga-l' below 8 Dutch | .Ad valorem . | 25 ;;er cent.
tandard and suger plusone Ru-
candy, pee and eight
annas  per
ewkh,
{4) Molasses’ . . . | Ad valorem . | 28 pei' cent, *

4, In Ttem No. 40 of Schedule II, for the words * gix pies ”’ the words.
 three pies ” shall be substituted.

6. After Item No. 43B of Schedule IT, the following heading and iterw
shall be inserted, namely : —

“ METALS.

-

43 BB | SrLveR BULLion and coin, nat | Ounce .

otherwise specified, and silver
sheets and plates which bave
under'gone no process of manu-
! facture subaequent to rolling. 1

. | Four annas.”

8. Item No, 45 of Schedule II shall be omitted.

7. In Item No. 4 of Schedule III, for the figures *“0: 3 » 'bhe words
¢ Two annas and three pies ”’ shall be substituted.
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SCHEDULE 1I.
Schedule to be mserted in the Indian I‘ost Office Act, 1898.
[See section 5.]
«THE FIRST SCHEDULE.
I.NLAND_ PosTAGE Rares.
I See sec'tz'a’ln 7.]

Letten
Fora wcxght not oxceedmg two und s balf tolas . o . . Ona anna,
For every two and a half l,olas, or fmcl::on thereof oxwedmg two :md a half |
o« tolus . . . D AR . . . . Ono anna,
' ' o .Po.rtcm'da. -
Single . ' e e T «  «  a- 'u.Half an anua.
v « « s+ Oneanm.

Reply . v & . . e e .
DR " Book, Patfern and Sample Packets,
% . Half an auga,

For every ﬁ\ e to]n% or fraction thereof 7 . .
:  Regisiered Newspapers.
For a weight nof. exccedmg eight tolas . ‘ . . . « Quarter of an anna,

Fot a weight excoeding eight tolas and not exceeding twoenty tolas . « Half an snna,
For every twenty-tolas, or fraction thereof, oxceeding twenty tolas . « Half an anna,

: Parcels.
Fors woight not oxeceding twenty tolas . . - n .+ . » Twoanuas. .
" Fora we:ght exceeding twenty tolas and not exceedmg forty tolas . + Four annas.
For every forty tolas, or fraction theveof, exceeding forty tolas, . . Four annas,"

SCHEDULE III.
‘[ Bee section 6.
Parnr 1.

Lates of Tncome-taz.

A. In the case of every individual, Hindu undivided family, unregistered
firm ‘and other association of individnals not being a registered firm or
4 company—
1) When the total income is leas than Es. 2,000 Vil.
§2) When the total income is Re. 2,000 or upw'n.rds, bnt is loss t;lmn Five pies in- the

Rato,

Re. 5,000, rupee.

(3) When the total income is Rs. b ,000 or upwards, but is less than Six * piés in the
Re. 10,000. rupes.

{(4) When the total income is Rs. 10,000 or upwards, bubt i5 less than Nine pies in the
Rs. 15,000, rupee. -

{6) When the total income is Re. 15,000 or upwards, but is less than Ten pies in  the
Rs, 20,000, rupee.,

{6) When the total income is Re. 20,000 or upwards, but is less than One anpa and ome
Rs, 30,000, pie in the rupee,

(7) When the total income is Rs, 80, 000 or upwards, but is less than One anna and four
Rs. 40,000. pies in the rupee.

{8) When the total income is Rs. 40,000 or upwards . . . One anna and seven

pies in the rmyppee.

Opo nnna and seven

B, Inthe case of every company and registered firm, whatever its total
pies in the rupees,

income,
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Parr 1L
Rates of Super-tax.
. Tn respect of the excess over fifty thousand 'rnpeés of total income — Rate
N . , il . . ) ) ’ .
(1) in the case of every company , . . . . . . One anna in the
o rupee. .
(2) (a) in the case of every Hindu nndmded fa.mlly— .

(i) ‘in respect of the first twenty-five thousand rupees of the excess Nil.
(4i) for every rupee of the next twenty-five thonsamd rupees of such One anna and one
pie in the rupee.-
(%) in the caso of every individus), nnregistered firm and other associa- One samma and ome
tion of individuals not bemg 9 regmtered. firm ‘or a company, - pieinthe rupee.
for every rupee of the first fifty thousand rupees of such excess, . o
{¢) in the case of every individual, Hindu undivided family, un- ) oo .
registered firm and other association of mdmduals not being a :
registered firm or & company— - . o
{(3) for every rupee of the second. fifby thousand rupees of such .One suna and seven”™
EXCO83 pics in thorupee. -
(is) for every rupee of the next fifty thousnnd tupees of such excess Two aunnas’ and one
. : : Cot pie in the rupee,
(144) for every rupee of the noxt fifty thousand rupees of such excess Two annasand seven!
pies in the rupes.
(iv) for every rupee of the next fifty thousand rapees of mch excess Turea annas and one
pie in the rupee; -
(v) for every rupee of .the next ﬁfty thousand rapees of such oxcess Three annas and seven
pies ° in the
Lo e oo «  rupee. :
(vi) for every rupee of the next fifty thousaud rupees of such excess Four annas and one
pie in the rupee,.

(m'i) for every-rupeo of themext ﬁfty thonsand mpees of mch eicess Four anuas and seven-
- ) " pies in - the

' Tupes,

(vm) for every rupee of the noxt fifty’ thousand rupees of such oxcess Five snmas  and
one pi¢ in the rupee.

(i} for evgry rupeeof the next ﬁfty thousand rapees of sueh excess. Five annns aml seven

- T pies in the
‘ - - L P ~ - E rnpee .
{x) for every rupee of the remainder of the excess - Bix annas and one

pie in the rapee,
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STATEMENT OF OBJECTS AND REASONS.

.The object of this Bill is to continue certain provisions of the Indian
Finance Act, 1929, which would otherwise cease to have effect from the
1st April 1930 ; tolevy an import duty on silver subject to a full draw-
back ; to'raise the import duties on sugar and cofton piece-goods; to
raise the export duty and reduce the import’ duty -on kerosene ; to reduce
the export duty on rice ; to increase the rates of income.tax and super-
tax in certain grades ; and to enable Reparation receipts to be appropria-
ted to revenue. The new measures have been explained at length in my
budget speech. The following is a brief exzplanation of the individual
provisions. - : : - . ‘

2. Clauses 3 and 5 provide for the continuance, for a further period
of one year, of the rates of salt duty and postage prescribed by the Indian
Finance Act, 1929, while clause 8 provides for the credit to revenue, till
the 31st March 1931, of interest on securities forming part of the Paper
Currency Reserve. :

3. Clause 4 provides for the following alterations in customs tariff :—

(i) Levy of an import duty of 4 annas an ounce on silver bullion
and coin as specified in Schedule I, with a full drawback in
the case of re-exports, which is provided by clause 2, This
is expected to yield Rs. 1 erore in 1930-31.

(i) Increase of the import duty on all kinds of sugar and sugar
candy, but not molasses, by Re. 1-8-0 per cwt. In the case °
of sugar below 8 Dutch Standard and sugar candy, this will
mean the levy of a composite duty of 25 per cent. ad rvalorem
plus Re. 1-8-0 per cwt. This is calculated to yield Rs. 1,80
lakhs in 1930-31.

(s’::z') Increase in the import duty on cotton piece-goods from 11
_per cent. to 15 per cent. ad valorem, which is expected to bring
in Rs, 1,25 lakhs next year,

(sv) Reduction in the import duty on kerosene from 2} annas to
2} annas a gallon. Thisis coupled with the increase in the
corresponding excige duty from 1 anna fo 1} annas a gallon
which is provided for in clause 7. While the latter measure
will yield an additional 50 lakhs, the former will cost Rs. 15
lakhs in 1930-31, but will help generally to keep.down the
price,

{v) Reduction in the export duty on rice from 3 annas to 2} annag
a maund which will cost Rs. 30 lakhs to Government next
year but is designed to remove the disparity, which at present
gxists, between the Indian export duty and that imposed by

- Siam.

4. Clause 8 provides for the continuance for another year of the rates
of income-tax and super-tax prescribed by the Indian Finance Act, 1929,
with an increase of a pie in the rupee in rates of

(¢) income-tax on incomes of Re. 15,000 and upwards, and,
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(%) super-tdx 'with the exception of companies’ super-tax, _
This addition is expected to yield a revenue of Rs. 70 lakhs in 1930-31,

5. Clause 9 sceks to repeal section 7 of the Indian Finance Act, 1926,
which requires that Reparation receipts subject to certain reductions should
be appropriated for the reduction or avoidance of -public debt. The repeal
will release the receipts for revenue purposes, The amount which will be
80 released in 1930-31 will be Rs. 32 lakhs. '

The 28(h February, 1930, GEORGE SCHUSTER.
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Speech of‘the Financial Sécretary' in the Coupcil of State ‘on,
the 28th February 1930. '

TaE HoNouraprk SR ARTHUR McWATTERS (Finance Secretary) :
Sir; I rise to present the statemsnt of the estimated revenue and expenditure:
of the Governor General in Council for the year 1930-31 in respect of subjects:
other than Railways. Sir, it is six years since I first had the honour to present
the Budget of the Government of India in this House, and I am glad in more
ways than one to find myself back after an interval in the same position
and particularly because it enables me, I think, more easily to present to the
House the picture of the present day in its proper perspective. The retros-
pect of the last few years is unusually important on the present occasion,.
because the main problem which presents itself is whether the gap which
has been caused by the remission of the provineial contributions in 1927
has been made up or not, and it is a study of the last few years which enables:
us to obtain the basic position of the present day.

I will begin with a short account of the year 1928-29 of which we now
have the final accounts. It was estimated a year ago that that year would
close with a small surplus of 30 lakhs, but it was made clear at the time that
this was due to certain fortuitous circumstances, the most important of which
were a throw-forward of the land customs revenue and anticipatory collections.
of salt revenue due to speculation. Actually the accounts show that the
position is & good deal worse, owing ‘mainly to shortage in collection of customs:
during February and March 1929 and also because as a result of the - raising:
of the Bank of England rate to 5} per cent. in February 1929 we had to re-
value our securities in the Gold Standard Reserve at a lower rate than we had
expected, and we were able to obtain as revenue a much smaller sum from.
this sonrce.  But the result is that we really now obtain a picture of the year
1928-29 more in its true colours; and the result is, instead of a surplus of 30
lakhs, a deficit of 106 lakhs, and instead of being able to add 30 lakhs to the
revenue resefve fund which stood at 74 lakhs at the beginning of the year,
the whole of the Tevenue reserve fiind has been absorbed in meeting the
deficit and we are left with an uncovered deficit for that year of 32 lakhs.

. I now pass to the current year. .It'is within the knowledge of every
Member of this House that we have had in the current year a number of factors.
to deal with which have been extremely difficult. There have been factors.
both in India and outside. ' In India we have had shortage of rain in some
areas and floods in others, hut, more important than, all, we have had an
atmosphere of political uncertainty which has placed an obstacle in the way
.of commercial enterprise and has made, itself felt in our financial position, at
-every turn. When these clouds blow away, as we all trust and expect that they
will in the near future, the financia] position of the country will te immeasur-
ably improved. ; As regards external factors, by far the most important was.
the orgy of speculation which took place-in the stock exchanges:of the United
States of ;America which resulted in the flow of large amounts of capitel from
.all; over the world: to America at.extremely high. rates of iinterest. It
was followed in October by a sensational collapse as a result of which there
has been prolonged business depression in America. which has contributed
to the great fall in commodity prices everywhere.  In India we have felt the
effect of the.monetary conditions all through, the year and now we are begin-
ning to feel more and more the efiect of the great fall in world prices. Asa
matter of fact, if you take the first nine montbs of the current .year, the
balance of trade in India’s favour has been considerably more than in the
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two preceding years. But if you look at the figures in detail, we shall see

that exports declined by 8} crores while imports declined by 41 only. And the

balance of trade in India’s favour was due solely to there being smaller imports
of treasure. Turning to our revised estimates for the year, we have first of
-all the fact that there is no revenue reserve fund available to meet the deficit
-of 90 lakhs which was provided for in the Budget. We have to add to that a
‘further deterioration, taking all our heads together, of 66 lakhs which would
point to a deficit in the current year of 156 lakhs. - The position would have
been very much worse but for two exceptional circumstances, The first
again was the Gold Standard Reserve, where owing to very high rates of
interest in the course of the ycar, we were able to obtain much larger receipts
to revenue on this occasion and the second was the phenomenal imports of
sugar from which we expect to earn no less than 835 lakhs of revenue which
‘means 135 more than we budgeted for. Qur aecounts, as 2 matter of fact,
will not show either a surplus or a deficit because we are enalled to take to
revenue a large amount—156 lakhs in fact—which was lying in suspense in
the German Liquidation Account. As a result of the arrangements recently
arrived at at the Hague we arc now enabled to take that sum to revenue so
that the year will close on the figures I have given without either a surplus
-or a deficit. But if we look back over the last three years,in the year 1927-28
there was a deficit of 221 lakhs, in the year 1928-29 as I have stated there was
& deficit of 106 lakhs, and in the current year there would have been a deficit
-of 156 lakhs, if there had not been these exceptional receipts from the German
Liquidation Account. I think the conclusion is inevitable that the gap
which was caused by the remission of contributions in 1927 has not yet been
- made up. And this brings me to the Budget for the coming year. o

~ Budgeting as we had to do in the conditions which I have just described
-and which are still continuing, we have not been able to take an unduly optimis-
tic view. We have, in fact, budgeted with what I should call moderate cau-
tion. Taking our main gources of taxation we estimate that after allowing
for the reduction in our opium revenue which declines as the House knows
‘from year to year, we expect to get an increase of 5 lakhs only from these main
sources, But it is when we come to consider the main:commercial depart-
ments—the Posts and Telegraphs and the Railways—that a serious deteriora-
tion has to be allowed for. From the Railways under the operation of the
“Convention we shall get in the next year 51 lakhs less than was budgeted for
in the current year. As regards the Posts and Telegraphs, the experience of
“the current year has shown us that they have been running on a substantial
loss and we have had to allow 48 lakhs less than in the current year’s Budget.
‘So that on these two heads alone, we anticipate a deterioration of 99 lakhs.
I now come to the expenditure side. Government’s expenditure can be clearly
divided into two main classes. The first is our nermal administrative expendi-
ture, where we have some choice at any rate between economy and retrench-
ment on the one hand or a forward policy on the other. And the principle
which the Honourable the Finance Member has followed in preparing this
Budget has been to admit only such new items as are either essential or pro-
-ductive, and even then only to admit them if they can be counterbalanced by
-corresponding economies elsewhere. The House will no doubt have followed
‘the proceedings of the Standing Finance Committee and they will have been
-able to obtain a very fair idea of the type of expenditure which we have admit-
ted. There is, first of all, of course, an unavoidable growth in the pay of our
establishmenta owing to normal increments. As Members know. most of our
establishments are now on time scales of pay and we have not yet reached the

L4
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peak. As regards other items, I should like to mention a few which, I think,.
will interest the House.. First of all, there is the obligatory item of 11 lakhs.
for the census for which preparations have to be made this year. There is
7 lakhs to be provided for the Banking Enquiry Committee ; an additional.
5. lakhs for the Labour Commission. Then there is a big item of 241 lakhs
for civil aviation. But I should like to point out here that the greater part
of the ground organisation and the meteorological services which come within
this grant were really inevitable in any case if we were to fulfil our international
obligations. And it is impossible not to contemplate large expenditure on
civil aviation if the country is not to lag behind in this modern development..
Then, there is another item which I think would interest the House—a grant
of 5 lakhs to the Aligarh University, which is in accordance with promises
which have been made to the Legislature. We have for the first time in the
Budget the recurring grant of 5 lakhs to the Agricultural Research Council,
in addition to the 2} lakhs on their establishment expenses, and there is one
extra item in the same connection to which I want to draw special attention,—-
we have allowed 10 lakhs for special measures for the production of sugar and
sugar research, There is also an additional 5 lakhs in addition to the previous.
10 lekhs that has been allowed in previous years for carrying out further
the schemes of the Territorial Force Committee. Besides these there are a
large number of items dealing with administration in the areas under the Central
Government, nearly all of which are of a beneficial or productive character,
such as reclamation in the Andamans, timber extraction in the Andamans,
forest conservancy in the North-West Frontier Province, agriculture in Balu-
chistan, and so on, and I think that the description I have given of some of
these main items is sufficient to show the House how far they fulfil the criteria
which the Finance Member has laid down. The total amount of new items
inciuded in the Budget is Rs. 146 lakhs and we have been able to effect econo--
mies practically corresponding to this, first of 62 lakhs in Civil Administra-
tion, which represents of course in a large measure non-recurring items of the
previous year which no longer will be included in the present year’s Budget
and secondly of a reduction in the Military Budget of Rs. 80 lakhs. - This
requires a little explanation. As the House knows, the Military Budget is a
contract Budget of 55 crores for a period of years of which two more are still
to run. This arrangement was made in order to allow of the carrying out of
certain schemes of reorganisation and re-equipment. It has been arranged
now with His Excellency the Commander-in-Chief that the contract Budget
will extend over three years more instead of two, but at a rate Rs. 80 lakhs
lower than the previous 55 crores. I think that this is eminently satisfactory.
It will not in any way prevent the carrying out of the schemes of reorganisa-
tion and re-equipment but it will be fairer to the tax-payer of to-day and it
also does point the way to the ultimate economies which we hope to make
when the contract period comes to an end. :

1 now turn to the second class of expenditure connected mainly with our
debt services and financial security. This expenditure is not in the same
category as the other class. It is not a question between economy and extra-
vagance. The expenditure is either obligatory or else it is accepted solely
with the object of improving our credit. There are one or two items under
this head to which I want to draw special attention. First of all, there is the
Interest on our ordinary debt. Here, partly as a result of larger sales of Trea-
sury Bills and partly because we have to allow for larger conversion operations
we have an increase over the current year’s Budget of Rs. 46 lakhs, As rega,rdé
Interest on other obligations, which includes the amounts that we have to
get aside for meeting the bonuses on cash certificates and paying interest on
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Provident Funds, and items of that kind; we have to allow an extra 61 lakhs.
Interest on Provident Funds, I may mention, has recently been increased to
5 per cent. These two items account for an increased expenditure of 107
lakhs. At this point I should like to mention our Interest receipts. The
figure in_the Budget for Interest receipts will be the same as in the current
_year’s Budget, but we are introducing an important change of procedure in
-connection with the Gold Standard Reserve to which I have already referred
“twice thisafternoon. The receipts from the Gold Standard Reserve have been
-80 erratic that the House will realise that they sericusly disturb our Budget
estimating. In the year 1928-29 we got £1,240,000, in the current year it is
£2,400,000 and next year we expect to get £1,700,000. - What we are propos-
dng to do is to institute an Equalisation Fund. The basic figure will be
£1,600,000 which represents 4 per cent. on £40,000,000. Any amount that is
received in excess of the £1,600,000 will be taken half to revenue and half to
‘the Fund so that it may be utilised in Jater years if the revenue from the
.Gold Standard Reserve comes below the figure of £1,600,000. We are able
40 make a start this year by taking £100,000 from the current year to this
Fund and that was allowed for in the figures which I gave the House just
now. In the coming year we hope to put aside £50,000 to the Fund. ‘

~ Another very important matter which I shall refer to is in connection
‘with the accrued liability on cash certificates. In several of the recent Budget
-speeches it has been admitted that we are not making adequate provision for
aeeting the accrued liability on cash certificates. We only set aside each
'year sufficient to meet the actual payments falling due. We are setting aside
for that purpose a crore this year. But when the House realises that the total
amount of cash certificates outstanding is over 35 crores, it will be seen that
‘this is scarcely 3 per cent. We have therefore decided that we should makea
‘beginning in setting aside adequate sums to meet the accrued liability. We
-do not propose to provide for the accrued liability of past years because we
consider that the very adequate sums which are provided for reduction and
avoidance of debt are sufficient to cover the past.  But for the coming year
-and the future we propose to set aside enough to cover the real accruing
liability and this for the Budget ycar will require an extra 88 lakhs which
we have included in the Budget. ‘

Finally, there is the question of reduction or avoidance of debt. Here
we are making two changes. On sterling debt incurred since the 31st March,
1923, we take 1/80th to the provision for reduction and avoidance of debt,
‘but we have hitherto been caleulating that 1/80th in rupees at 1s. 4d. We
are now making the calculation at the proper ratic of 1s. 6d. and thereby we
shall save 12 lakhs. The second point is this, that under the Finance Act of
1926, we have been adding to the provision for reduction and avoidance of
debt the amounts which are received under the Dawes Scheme from Germany.
We consider, especially in view of the fact that we are making such ample
provision for the accrued liability on cash certificates, that we need no longer
add this amount to the ordinary provision for reduction and avoidance of debt.
‘Rs. 32 lakhs is the figure in the Budget for Reparations. Even after taking
out of the redemption provision 12 lakhs and 32 lakhs above referred to, we
still provide 6 crores which is actually 27 lakhs more than in the current
“year. ' ‘

The figures which I have now given to the House enable us to take stock
‘of the position. ~ As compared with the Budget of the current year there is
a gap to be made up of 320 lakhs and to that we have to add the deficit of the
“year, 90 lakhs, so that the gap to be made up is 410 lakhs, This is the figure
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which I would ask the House to bear in mind. - ~The first question that we
nave to ask ourselves obviously is whether we are justified in asking the Legis-
lature to make up the whole of this amount by new taxation or not. We
have to consider it from two points of view, from the point of view of the
revenue and the ‘point of view of expenditure. If it were true that the short
fall in revenue was merely temporary or if it were true that we can in the near
future make substantial reductions in expenditure, it could legitimately be
argued that we need not make up the whole of this amount by new taxation.
If, however, we look at the revenue position, it is true, I think, that we may in
the future hope for improved receipts from the commercial departments, Posts
and Telegraphs and the Railways.: But we have on the other hand the cer-
tainty of losing some other sources of revenue. Opium exports is one. There
are also export duties of various kinds several of which, T think, are likely to
be threatened. In connection with income-tax too, the Finance Member has
already announced that he is desirous, if the financial position permitted it,
to make certain changes in income-tax which would be for the benefit of com-
merce and industry ; particularly he would be glad to adopt the principle of
allowing business losses to be carried forward. Apart from this, I think it
is certainly true that we have for some years past been running on a very
narrow margin. “India is a country subject to climatic vicissitudes and it is
years since we had a bad monsoon. Taking the expenditure side, Government
intend to pursue economy wherever they can.: We have, as the House knows,
agreed to the appointment of a specially experienced officer to assist the
Finance Department next year to help us to pursue the search for economy.
But I think we should be deluding ourselves if we did not take into account
the fact that there are many new services, services of importance and of value,
which are being and will be pressed upon us ; for instance, civil aviation ; then
there isagricultural research ; and it is I.am sure the desire of the whole country
that Government should embark on a forward economic policy. More impor-
tant than all, we are at a stage in India’s history when it is almost certain
that as a result of constitutional reforms there will be large additional expendi-
ture necessary for developing the provinces and I think that the Central Govern-
ment will have to face the position in the fairly near future of having to give
. np some of its sources of revenue. Taking all these circumstances into account
Government have come to the conclusion without any doubt whatever that
we should make up this gap by taxation and make it up fully, so as to arrive
at a pesition in which the finances of the Government of India will be abov
suspicion.- ) o :
But before I tell the House what our proposals for taxation are there is
one proposal which we have to make which acts in the direction of increasing
“the deficit. It is a proposal which the House will welcome. We proposeto
reduce the export duty on rice Ly one quarfer, that is, from three annas a maund
to two annas $hree pies a maund. We regard this proposal at the present
-moment as particularly opportune, because the price of rice has fallen very
- seriously and the cultivator in Burma has been very hard hit. The proposal
- we are making has the efiect of removing the disparity which exists at present
" between our export duty and the export duty, which is levied by Siam, which
is one of Burma’s principal rivals. We shall lose by this proposal 30 lakhs,
80 that the figure which has to be made up is now 440.lakhs.” I now come °
to our proposals for taxation. First of all a duty on cotton piece-goods. If
this was merely a matter of obtaining additional revenue it is a fairly straight.
forward business, and so far as this is concerned, our proposal is to increase
the tariff on cotton piece-goods from 11 to 15 per cent. to bring it up to the
{evel of the general tariff. But there is also the question of protection for
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the industry, and particularly the industry in Bombay, and here uovern-
ment after very careful consideration have come to the view that in the cir-
oumstances existing in Bombay it is essential that some temporary protection
should be given. I do not wish to say very much on this subject because the
Honourable the Finance Member in another place on behalf of the Honourable
the Commerce Member is making a very full and considered statement on

this subject to which I would, refer Honourable Members. But we have in .

framing our protective proposals kept two thingsin mind. One is that the
protection should be purely temporary and that before the end of the period
there should be an inquiry by & Tariff Board. Secondly, that the protection
should so far as possible be confined to what is actually required ; that in the
interests of the consumer we should not give more protection or a different
kind of protection than what is necessary. So our protective proposals are
these, that for a period of three years, during which there will be an inquiry
by a Tariff Board, there will be an extra five per cént. ad wvalorem levied on
imported piece-goods, and there will be a three &nd a half annas per pound
minimum specific duty on ordinary grey goods. Both these. duties willbelevied
on allgoods except those coming from the United Kingdom. I wish to explain
quite clearly to the House that we are not asking them to accept the principle
of Imperial preference. The duty is a temporary duty and there will be an
inquiry by a Tariff Board ; but we have kept in mind the interests of the con-
sumer and we ask the Legislature to consider impartially these proposals on
their merits and with the Legislature the decision will rest. What we shall
obtain from these cotton duties is estimated at 125 lakhs. The proposal for
increasing the tariff from 11 to 15 per cent. will be included in the Finance
Bill in the ordinary way, and the protective proposals will be included in a
separate Bill which will be introduced by the Commerce Member.

The second item which we have selected for taxation is sugar. We pro-
pose an all-round increase in the import duty on sugar of one rupee eight
annas per cwt. We do not propose to make any change in the existing classi-
fication, that isto say, sugar of 23 Dutch standard and above which at present
pays Rs. 4-8-0 per cwt. will pay Rs. 6 ; sugar below 23 Dutch standard which

at present pays Rs. 4 per cwt. will pay Rs. 5-8-0, and sugar below § Dutch,

standard and sugar candy which at present pays 25 per cent. ad valorem will
pay a composite duty of 25 per cent. plus Rs. 1-8-0 per ewt. Wg thus retain
due correspondence between the different kinds of sugar. I might add that

molesses, which is at present classed along with low grade sugar and pays 25 .

per cent. will continue to pay 25 per cent. duty, because it must be rearled

as in a different category from sugar heing used mainly for industrial purposes, -

These sugar duties we estimate will give us 180 lakhs. But in estimating the .
effect of this fairly heavy increase on the consumer it has to be borne jn mind "
that the price of sugar at the present time is exceptionally low. The Janded

price actually is lower than it has been at any timé in the last ten years, 30 that

we do not expect that this duty at present will have very much effect on the .

consumer. It must ultimatel
in this there is some benefit

the most valuable sources of increasing. agricultural production in India and
it is appropriate I think that in this same Budget we find a Proposal to give
the special grant of 10 lakhs which I mentioned before for improving the cultis
vation of sugar and sugar research. _ -

The next item is kerosene. We propose to increase the excise duty on
kerosene from .one anna a gallon to one and g half a

“same time to reduce the import duty from. two and a half annas a gallon to

y have some protective significance and perhaps’
because in the production of sugar we have one of -

nnas a gallon, and at the



BUDGET FOR 1930-31.; 79

two and a quarter annas a gallon. This will give us 35 lakhs, -The proposal
has beei framed :in-this form mainly for two reasons. First of all, because by
the combined reduction of the import duty at the same time that the excise is*
increased: we shall secure that the price of ordinary kerosene.to the poor man -
is, if not reduced, at any rate not increased ; and secondly, we think that by
reducing the disparity which exists at present between the excise and import -
duty by one half we are going as far as is wise or fair at the present moment
o the indigenous oil companies, particularly the smaller companies, and we
ghall not be likely to retard production. ' -

~ In view of the fact that we are proposing sach’ substantial indirect taxa-
tion we consider it only fair that there should be some direct taxation,
and we are therefore proposing a small increase in the rates of income-tax
and super-tax. We are framing the proposals deliberately so as to avoid
throwing any handicap on industry and commerce, and therefore our proposal
is an increase of one pie in the rupee on incomes of Rs. 15,000 and upwards
and a similar increase of one pie in the rupee on super-tax of all grades, with the
exception of the flat rate of super-tax on companies which will not be touched.
‘We expect to get from this Rs. 56 lakhs from income-tax and Rs. 14 lakhs from-
super-tax, making 70 in all- The taxes which I have described to the House
go far give exactly 410.]akhs and if it had not been for the proposed reduction
by . a quarter of the rice duty, the deficit would have been covered. But
as there is still Rs. 30 lakhs outstanding, and also for other reasons, we have
. anotber proposal to make, which is the last. We propose to reintroduce the
duty of 4 annas an ounce on silver. The silvér duties have a long history in
the Indian tariff. Up .to the year 1910 silver paid duty at the ordinary tariff
rate of 5 per cent. In 1910 the duty of 4 annas an ounce was first introduced
and it was maintained at that rate until the outbreak of the war when the :
import of silver was prohibited. After the war as a result of the recom- ‘
mendations of the Babington-Smith Committee at the time when the prohibi-
tion on import of silver was removed, the duty was also removed. The
- Babington-Smith Committee advocated its removal mainly for two reasons,
first, because there was a fairly strong feeling that fhe existence of the duty
operated to prevent the creation of a free silver market in Bombay, and,
secondly, they thought it unfair to the consumer of silver in India and put him
at 2 disadvantage with the consumer of silver in other countries. We propose
-t0.meet the first of these objections now by allowing a full rebate on re-export
- of silver which hag paid duty. In the past a drawback of 7/8ths only was
allowed, but we have been able to make administrative arrangements which
will allow full rebate to be given now. As regards the second, we consider
- that the sgnsa.tional fall ip the price of silver which has reached a point lower,
I think, than at any time in the last century has completely altered the posi-
tion. Silver is a commodity in which the masses of the country very largely
keep their store of value and we think it is in their interests to raise the internal
.value of silver at the present™time. Thessilver duty at a very conservative
estimate will give us a crore, so that if all our proposals for taxation are accep-
ted, we should end the year with a surplus of 70 lakhs, and this would put us
in a position not merely to face bad times with equanimity if our anticipations
turn out to be optimistic, but if times are good it should provide us-with a
substantial reserve to meet the heavy obligations which we anticipate under
the reformed constitution. I should also add that as the changes in the tariff
which will be contained in the Finance Bill will take effect from to-morrow
under the Provisional Collection of Taxes Act, we shall obtain in the current

year an extra 35 lakhs, so that the current year will close with a surplus of 35
lakhs and the Budgetwith a surplus of 70. . S

F
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. --I should now like to say a few words about Ways and Means, which are
really the critical test of our finances. I will confine myself to the prospects
of the coming year. We have, as the House knows, made considerable reduc-
tion in the capital programme of Railways, but even so we are allowing for a
fairly substantial figure of 16§ crores which includes 2 1/3 crores of the sanc-
tioned programme of the current year. We have other capital obligations of
nearly 4 crores and the capital required for Provincial Governments is nearly 8.
Woe have to meet permanent debt maturing which amounts to 18 crores 84
lakhs including 16 crores and 77 lakhs.of the 1930 bonds which come due for®
payment in India this year ;. so that our total liabilities are 49 crores 35 lakhs,
To meet this we have as assets the provision for reduction or avoidance of-
debt, we have our net takings under cash certificates, we have our depreciation’
and reserve funds and we have worked down as usual our balances to the nor--
mal minimum. The result is, assuming that the 6 million Sterling Bills
which were raised in England this year will be provided for by some form of
sterling borrowing in the course of the next year and allowing also for reduction
in the Treasury Bills outstanding of 4 crores from 24 crores to 20 crores, we
shall have to raise a loan in India of 23% crores, of which, however, 7*4 crores
only will be new money, since the greater part of the rest is covered by the 1930 -
bonds which I have just mentioned. It is also important to take into account
the fact that we shall be returning to the market 4 crores of Treasury Bills, 80 -
that I think this position is not one which need cause us any concern and it
should not have a depressing effect upon the security market. As- regards
remittances, we have had to remit to England this year 35} millions.” We -
expect to meet this firstly by remittances through the market of 19 millions.’
‘We have also undertaken cerfain sterling borrowing in London and weé have °
already remitted through the Paper Currency Reserve 9} millions. Next year -
we have to remit. 34 millions less, that is, 31§ millions.. . The-actual method by ‘i
which that remittance will be made it is of course impossible at the present:
moment to say, but it is a slightly smaller obligation than we have had in'the *
current year. . ) R - . . - : e ..‘.r<||l,‘..":,
b3 In conclusion, Sir, I should like to re-emphasise very shortly what appear *
to me some of the main principles inherent in this Budget. There is first ’
of all the principle which the Honourable the Finance Member had laid down- -
with regard to civil expenditure, that he has admitted no expenditure except.
those items which are essential or are of a productive nature, and even then =’
only when they can be covered by corresponding economies ; that as regards;
expenditure on our financial security and credit, we have not hesitated doubly
to reinforce that credit. I should point out particularly the extra provision .
we are making for cash certificates, the full amount we are allowing for the
reduction and avoidance of debt and the introduction of the Equalisation Fund
for the Gold Standard Reserve ; -and particularly I should point out the fact
that we are asking the House to agree to the full amount of new taxation
required to cover our liabilities with an adequate margin., Thirdly, as regards
that taxation itself, I think that there is not & single item in it, with the excep-
tion of the income-tax and super-tax increase, which does not carry with it
some corresponding advantages. In fact, I shall be surprised if I do not find
support for everyone of those items from different quarters of this House. I
think, Sir, that the Honourable the Finance Member has presented a Budget of
‘unassailable strength, a Budget which will add confidence and which will
increase the credit of this country both here and abroad. We are told that it is
not in mortals to command success, but I think we will all agree that the
Honourable Sir George Schuster ' has done all that financial foresight could |
do to deserve it. (Loud applause.) T ' S

oy et
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Schedule of dema.nds ior grants !or expendlture of the Central Govarament
(excluding Railways) for the ye:a,r 1930—31 submttted ‘for the vole ot the
Legislative Assembly. -

. . B
o T .. . :
3 Service, Administration or Area to which
E - g » " demand relates, Head of Account. Amount,
= o= .
+ A —Expenduure ohargedto Revonuo. - Ra.
18 Customs . . . . LR » | Customs - LR . . . 77,57,000
17 |TaxesonTncome . . . . «|Taxeson Income. ., ., ., 71,99,000
18 (Sl . . . . e e e[Sl oo o D0 T - 8881000
18 |Opiom .- -~ v . .« «|Oplom. . . ., , - 63,6v,000
20 |Stamps . . v . ., . Stamps S T 1,000
o1 |Forest . : « o|Forest . 8,839,000
922 | Irrigation (mcludmg Workmg Ex.pansal) .Works for which oapltal nooounts . .
Navigation, Embankment and Drann.nge -are kept, . Miscellaneous Irrigation
'Works : . . . Expenthl;m-e, Constroction of Irri- ]
. ' gntxon, eto Works -
23 | Indian Posts and 'I‘elegraphs Depnrtment 11 34 04,8?)?)
(including Working Expenses).. - - Post p
24 |Indo-Enropean Telegraph Depa.rf.ment 4 a.nd elegraphs . . " 20,83,000
{including Workirg Expenses). .
25 I’,“?EZE&"BJ@?M and Beduction or Avoid- Interest on Ordmary Debt .~ . .| 1,853,000
96 | Interest on Miscellaneons Obligations . Interaut on oth . . 47,37,000
27 | Staff, Household and allowa.nces of th o ar Obhgahons . © 497,000
Governor (eneral.; P : ‘

- 98 | Fxecntive Couneil . . . . : 91,000
29 | Qouncil of Stato . i - 1,22 000
80 | Legislative Assembly and Legxslahva : 7,47,000

Aesembly Department. - o : ‘
81 | Foreign.and Political Department . . . -t 8,685,000
83 | Home Depariment . . . . . D= e s - %7,11,000
$8 | Poblic Service Commisaion . . . . CL 92,000
84 | Legislative Department . . . . v 3,57,000
85 _ng:ggmgqig_of Eduoa.txon, Health and | $General Administration R . 6,22,000
86 | Finan I;Dépa.rtanent . L R 11,59, '
37 |Separation of Acoounts from Audit . . e . 13130 883
88 |Commerce Department .. ... . - = 8,57,000
89 | Army Department . . 5’,47:000
40 | Department of Tndustries n.nd Iabour A 5,15,000
41 | Central Board of Revenue - ... A § 2,04:000
42 | Paymenta to Provincial ‘Governmonts on
account of Administration of Agenoy .
° e‘l;ﬁl:mcts. . B . * it ' 1,925,000
v o | An . : . 2
44 | Administration of Jnstxce . . . Ad:mmatra.tlon of .T natwe . 9 ’-332’383
45 |Polica . . i + | Police . . . . e 1,93,000
46 | Ports and Pllotage . . . « | Ports and P1Iotago . . .- : 11,69,000
47 | Lighthouses and L:ghtah:ps + .« o Lighthouses and Lightships 12,64,000
Sorvey of India . . . . S tifie Dopart . K 32,84,
23 Meteo{-olo _» |Beientific Dopartments. . . 32,84,000
5 |Goological Survey . . . . . :’, » oLt lg'gg'ggg
51 i Botanical Survey . . . - ., . . | -, » Tl o } 84 000
52 ‘Zoolog'malﬁurvey P . . . »r " . : . 1.92,000
58 | Archmology . e e e » ' ) . ’an’
il » ” K . . 16,833,000
55 | Other Sciontific Departments . . .| ) . S 842000
56 | BEdncation — . . . . . + | Education > PN - . . 15, 72,000 °
57 |Medicol Services . . . . .|Medieal . . . . . - €,89,000
gg i;;léi ]tH:raelth . . . - iub.lio lf[enl th . . . e f 11,87:000
. . . M . T3 . . ‘s . . .
60 | Civil Veterinary %tncea . . . g c?, nre . . - . 3?%2’(0)83
61 |Industries . .« . . . .|Industries .- . v . . 2,00,000
62 | Avistion . __. . . . . + | Aviation . P T 26,24,000
B} _ Corried over- - -.-- - 20,55:59,0 (9- -

+ Domands Nos, 1=-15 relate to expenditure on Railways.

r2
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Scheduie of demands for grants for expenditure of the Central Government
(excluding Railways) for the year 1930-31 subnutted for the vote of the
Legislative Assembly—concld:

s 'd- - v e - - - PR - E— .- - -
o Service, Administration or Area - ---f -~ ; 1
s ° g ertv; which demand relates, Hea.fl of A.ucoupt. Aniount
=g
Ras.
. +»Brought forward . 20,55,59,000
A.—~Exponditure eha.:fad to Revenne ] ]
—conc :
83 | Commercial Intelhgenca and Statistios .. | Miscellaneous Departments-. . . 8,21,000
64 Cpngug \ . . . el ” . » . . . S,gé,ggg
E ahon—lntemn . » K] * 3 . . . ,
gg mlgr External . . . ] F1] :: . . . 2,03,000
&7 Joint-Stock Companies§ « . - . » » . . . 1,327,000
68 | Miscellaneons Departments . - . e e 5,91,000
¢9 | Indian Stores Department . . - | Inian Stores Department . . . 9,03,000
70 ~| Currency . s x4 e s Gur:ency T T 49,27,000
71 | Mint [ .. . . . . . . . 25,49,000
w2 | Civil Works . . le Works . o ol 2,74,65,000-
73 | Superapnusation Allowances and Pensions Superannuation Allowances and Pen- ,40,000
sions,
74 | Stationery and Printing . « | Stationery and Printing . . . 51,34,000
25 i Miscellaneous 4 . . M:.scal].aneona . e . . e 22,52,000-
76 | Refunds . . 62,32,000
| North-West Frontxar Provmce . . 1,06,35,000-
78 | Baluchistan . . . . . . ,19,000:
79 |Delhi . N . . . . . 44 48,000/
80 | Ajmer-Merwara . . 15,52,000-
81 | Andamsans and N:co'bar Ialands . « | ¢ Distributed over respeohva hoa.ds of 49, 26,0(}0
82 | Bajputana . . . s . aceount. 5 55,000
83 | Central India . . . N . 5,30,000-
84 | Hyderabad . 38,36,000
85 | Expenditure in England—Secretary of
State for India J 17,66,000
88 | Expenditure in Enghmd—mgh Commis-
sioner for India 25,64,000
Non- | Beolesiastieal, Political, ete. . . . o
voted. " _ ' Toran . 29,28, 66,000
B.—Exponditure charged to Capital. ‘ .
87 | Capital outlay on Seourity Printing .| Capital outlay on Secunty Prmting 45,000
88 | Forest Capital outlay . . . « | Capital outlay on Foreats . 1,000
80 |Irrigation . . . 4+ .« . Construction of - Lrrigation Worke . 94,000
90 -| Indian Pgsts and Telegmphs . « + |1 Capital .
P4 Indo-Enr% S Tologeopts . . apﬁs Y outlay on Posts and Telogra 69, 6{ 003
82 | Capital ontlay on Currency Note Preas - Cun'euey Capltal outlay not -charged to 1 ,88 000
93 | Capital outlay on Vlzagapatam Harbour Capxt.ul outla.y on szagapatam Port 84,18,600-
94 C:ﬁ:;al outlay on Iughthonsea and Light- C‘E?é%:g h(:utlaylon L:ght hougeg and 1,000
95 Commnted value of Penamns . . + | Payment oi Commnted Value of Pon- 247,00,000
sions. .
§6 | New Crpital at Delhlx P . « | Initial "Expendxtuze oo New Capital| 1,00,08,000
X at Delhi.
’ ToTAL . 2,34,17,000
. c.—msbnrsements of Loans and
7 | Interest-free adavg::;“
9 b} . .
98 | Loans and advances ben.rmg mterest R 7’%;;512:3003 ‘
Torar . 8,56,71,000

GRBAND TOTAL

40,19,54,000
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Declaration by the Gm}emor General in Coﬁnell under Section 67-A(7) of

the Government of India Act’regardmg a certain demand refused by the
Assembly. . -

- In pursuance of Section’ 67-A(7) of the Government of India Act, the
‘Governor General in Council is pleased to declare that the following demand
‘which has been refused by the Legislative Assembly is essential to the dis-

«harge of his responsibilities :—
Demand. ' . Amount.
. Rs.

39.—Army Dapartment - . . . . ¢ = 5,46,990

| | A. C. MoWATTERS,
The 15th March 1930, - Secretary to the Government of India.
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"lédvaNMENT OF iNDIAf |
LEGISLATIVE DEPARTMENT..

New Delki, the 5th April 1930.

The following Act* of the Indian Legislature received the assent of the
.Governor General on the 28th March, 1930, and is hereby promulgated for
general information :— ’

Act No. XV or 1930. .

An Act further to amend the Sea Customs Act, 1878, to fix the duly on sall
manufactured in, or imported by land into, certain parts of British India,
to vary certain duties leviable under the Indian Tariff "Act, 1894, to fix
maximum rates of postage under the Indian Post Office Act, 1898, to fix
rales of income-tax, to vary the excise duly on kerosene leviable under the
Indian Finance Act, 1922, and further to amend the Indian Paper

~ Currency Act, 1923, and the Indign Finance Act, 1926. -

WHEREAS it is expedient further to amend the Sea Customs Act, 1878,..
to fix the duty on salt manufactured in, or imported by land into, certain
parts of British India, to vary certain duties leviable under the Indian
Tariff Act, 1894, to fix maximum rates of postage under the Indian Post
Office Act, 1898, to fix rates of income-tax, to vary the excise duty on
kerosene leviable under the Indian Finance Act, 1922, and further to amend
the Indian Paper Currency Act, 1923, and the Indian Finance Act, 1926 ;.
It is hereby enacted as follows :—

Short title, extent and 1. (I) This Act may be called the Indian Finance-
duration. Act, 1930.

- (2) It extends to the whole of British India, including British Baluchistan.

[of 1878.

of 1882,

end the Sonthal Parganas.

(3) Sections 3, 4A and 5 shall remain in force only up to the 31st day of
March, 1931.

2. In section 42 of the Sea Customs Act, 1878, after the words “‘seven-

Amendment of eectio? eighths’’ the words “or, in the case of silver bullion,.
42, Aot VIII of 1878. the whole” shall be inserted.

3. The provisions of section 7 of the Indian Salt Act, 1882, shall, in so far
as they enable the Governor Generzl in Council to.
impose by rule made under that section & duty om
galt manufactured in, or imported into, any part of British India other than
Burma and Aden, be construed as if, with effect from the 1st day of April, 1930,
they imposed such duty at the rate of one rupee and four annas per maund of
eighty-two and two-sevenths pounds avoirdupois of salt manufactured.in,
or imported by land into, any such part, and such duty shall, for all the purposes
of the said Act, be deemed to have been imposed by rule made under that
section. .

Fixation of salt duty.

*The Finance Bill was passed in this form by the Legislative Assembly on the 24th
March 1030 and by the Council of State on the 27th idem, the only changes made in the
Bill being the inscrtion of clause 4-A, and the consequential alteration in Clause 1{3).
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4. The amendments specifed in the First Schedule to this Act shall 'be
Amendment of Sche- made in Schedules II and IIT to the Indian

dules II and IIT to Act Tariff Act, 1694. VIIT of1
VIII of 1804.
' 4A. Tn Schedule II to the Indian Tariff
Amendment of Schedule II,
Aot VIIL of 1804, Act, 1894,— VIII of 1€

(a) after Item No. 43BB, as inserted by section 4, and under the
head « METALS*, the-  following item shall be inserted,
namely :— : T
. B C - . . T : "'
% 43BBB . | S1L¥ER PLATE, silver thread and wire | Ad valorem .| 38 per cont.”
(including so-called gold thread and
wire mainly made of silver), silver
leaf and silver manufactures, all
gorts not otherwise specified. l

(b) in part VI, under the head ** METALS ” the Item which reads
“ SILVER PLATE, silver thread and wire, silver leaf and silver
manufactures, all sorts not otherwise specified ”, together

with its serial number, shall be omitted.

B. With effect from the 1st day of April, 1930, the schedule contained in
Postal rate the Second Schedule to this Act shall be ingerted in
ostelrates. the IndianPost Office Act, 1898, as the First Schedule yy o118
to that Act. . .

6. (1) Income-tax for the year beéinning on the lst day of April, 1930,
Income-tax and super- 8hall be charged at the rates specified in Part I of the
tax. Third Schedule. . ‘

(2) The rates of super-tax for the year beginning on the 1st day of Aprils
1930, shall, for the purposes of section 55 of the Indian Income-tax Act, 1922,
be those specified in Part I of the Third Schedule.

(3) For the purposes of the Third Schedule, ‘total income” means
total income as determined, for the purposes of income-tax or super-tax, as the
case may be, in accordance with the provisions of the Indian Income-tax
Act, 1922, - = - - : SR T XTI of 19

7. In the proviso to section 5 of the Indian Finance Act, 1922, fo" XIT of 1t
Amendment of section the-words “one anna” the words “one anna " and six °
B, Act XIT of 1922, pies” ahall be substituted.’ o o

8. In sub-section (7) of section 19 of the Indian Paper Currency Act, 1923, X of 192!

Amendment of section for th “ ” ! “ ”
19 mendment of section sﬁisti:ufe%ilfres 1930 7 the figures “ 1931 * shall be

9. W-iﬁh effect from the 1st of Apri cti 1i
Repual of seotion 7, At 'e st day of April, 1930, section 7 of the Indian g ¢ ¢y
XIX of 1026. Finance Act, 1926, shall be repealed.

XT of 19
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' SCHEDULE I

Amendments to be made in Schedules IT and 11T to the Indlan Tanﬁ Act,
. 1894,

[See Section 4.]

. 1, In Item No. 19 of Schedule II, the words “ nickel, bronze, and
copper ” shall be omitted,

2. In Ttem No. 20 of Schedule II, the words * and sﬂver , in both
places where they occur, shall be omltted

3. For Item No, 34 of Schedule II, the following shall be substituted,
namely :— ,

R?- A =
“34 |Sucam, excluding confectlonery
: (s¢¢ No. 124)—
(1) Sugar, crystallised or soft | Cwt. . . 6 0
23 Dutch Standard s ‘
and above, )
(2) Sugar, crystallised or soft | Cwt, . .| 5 8
inferior .to 23 Dutch -
Standard but not in- .
ferior to 8 ° Dutch . ¥
' Standard. .
(3) Sugar. below 8- Dutchi Ad valorem . |25 per cent.
Standard and sugar- ) _ plus one ru-
ca.ndy i pee and eight
: Ct. ) : annasg per
cwk,
(4) Molasses - , ‘, e .| ddvalorem . |25 per cent. . .

4,'In Ttem No. 40 of Schedule IT, for the words “ gix pies’ the‘ words
#* three pies 7 shall be substituted.

5. After Ttem No. 43B of Schedule Il' the followmg hea,dmg and 1tem
shall be ingerted, namely :—

© .« METALS.

43 BB | SrLveER . BuLLIonR and. coin, noblOunce . "« | Four gnnas,”
otherwise specified, and ' silver .
sheety and plates which bhave
undergone no process of maou-

_facture subsequent to rolling.

8. Item No. 45 of Schedule IT shall be omitted.

7. InItem No.4 of Schedule ITI, for the figures * 0 3" the words
¢ Two annas and three pies ”’ shall be substxtuted
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SCHEDULE II. |
Schedule to be inserted in the Indian Post Office Act, 1898.
[ See section 5.]
«THE FIRST SCHEDULE.
‘INLAND Postage Rares.
[ See section 7.]

. Letiers.
For a weight not exceeding two and & half tolas . . . . « One anna.
For every two and & half tolas, or fraction thereof, exc,eedmg twoand & half
tolas . . . . . . . . . . . One anna.
Postcards.
Single ', % . . . , . . . . . + Half an anpa,
Reply N % . . ' . . . . . . + One anna.
‘ Book, Pattern and Sample Packele. ‘
For every five tolas or fraction thereof . . . . . o Half an anna.
- - Registered Newspapers.,
For a weight not exceeding eight tolas « -+« + + o Quarterofsnanma

For' a weight excecding eight tolas and not exceeding twenty tolas . « Half an anna,
For avery twenty tolas, or fraction thereof, exceeding twenty tolas . « Half an anna.

‘ . Parcels. - [T B
For a weight not exceeding twenty tolas « « &« « & . Twonnnas
For a weight exceeding twenty tolas and not exceeding forty tolas . « Four annas,

For every forty tolas, or fraction thereof, exceeding forty tolas, . + Four annas."”

SCHEDULE IIIL
[ See section 6.)]
Paxr 1.
. Rates of Income-tas.

A. In the case of every individual, Hindu undivided family, unregistered
frm and other association of individuals not being a registered firm or

* & company— Rate.
(1) When the total income is less than Rs, 2,000 Nil. .
2 \ﬁhe; t]{:;g total income i Rs. 2,000 or npwards, bub is less than Five pies in the
8.

(3 When the fotal income is Rs. 5,000 or upwards, but is less than Six pa;ies in the
Rs, 10,000. rupes.

(4) When the total income is Rs. 10,000 or upwards, but i8 less than Nine pies in the
Ra. 15,000. Tupee.

(5) When the total income is Rs. 15 ,000 or upwards, but is less than Ten pies in the
Rs. 20,000, Tupes.

(8) When the total income is Rs. 20,000 or upwards, but is less than One anna and ome
Rs. 30,000, pie in the rupee. .

(7) When the total income is Re. 80,000 or upwards, but is less than One' anpa and four
Rs. 40,000, pies in the rupee.

(8) When the total income is Rs. 40,000 or upwards . . . One sons and seven

pies in the rupeo.
B. Inthe case of every company and registered firm, whatever ity total Ope nnna and seven -
» income, pies in the rupee.
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" Pamr .
Rates 0f -Super-ta;z'.

In respect of the excess over fifty thousand rupees of total income— Rat
- . ate,
(L) in the case of every company . . ’ . . s « One oaunma in the
. . rupee.
(2) (2) in the case of every Hindu undivided family—
() in respect of the first twenty-five thousand rupees of tho excess Nil.
(12) for every rupee of the next twerty-five thousand rupees of such One anna and one
excess, - : ple in the rupee.
(2) in the case of every individual, unregistered firm and other associa- One anna snd ome
tion of individuals not being & registered firm or a company,  piein the rupee.
for every rupee of the first fifty thousand rupees of such excess,
(¢) in the case of every individual, Hindu undivided femily, un-
registered firm and other association of individuals not being o
registered firm or a company— . . oo
~(4) for every rupee of the second fifty thousend rupees of such Ono anna and seven
. exCess. . ] . . : pies in' the rupes.
(4i) for every rupee of the next fifty thousand rupees of such excess Two annas snd one
) . . ... 7pieintherupee,
{iid) for every rupee of the next fifty thoussnd rupees of such excess Two snnas and seven
. . . pies in the rupee.
(i) for every rupeo of the next fifty thousand rupees of such excess  Three snnos and one
ST - ' " .- plein the rupee.
{r) for every rupes of the next fifty thonsand rupees of such excess Three nnnas and seven
o . e " pies in - -the
) : . rupee,
(vi) for every rupee of the next fifty thousand rupsees of such excess Four annaz and one
. . . : . . S pie in the rupee.
{vii) for every rupee of the next fifty thonsand rupees of such excess : Four anngs  and seven
. . . .- pies - in the
- : B T : v ’ rupee.
{viis) for every rupee of the next fifty thousand rupees of such excess- Five nsomas  and
B one pie in the rupee..
{iw} for every rupee of the next fifty thonsand rupees of such excess Five annas and seven

- pies in the
o " rupee.
() For every rupee of the remninder of the excess . . . Bix annas and one

pie in the rupee.

. L. GRAHAM,
Secy. to the Qovt. of India.

-
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GOVERNMENT OF INDIA.
LEGISLATIVE DEPARTMENT.

New Delki, the 5th April 1930.

. The following Act* of the Indian Legislature received the assent of the
Governor General on the 4th April, 1930, and is hereby promulgated for
general information :—

Acr No. XVIII oF 1930.
. An Act to provide for the_impoaition and collection of an excise duty on silver.

WHEREAS it is expedient to impose "an excise duty on silver and to
provide for the collection thereof ; It is hereby enacted as follows :—

e 1. (1) This Act may be called the Silver (Excise
Short title and extent. Dllty) Act, 1930.

" (2) Tt extends to the whole of British India, .,

.. . 2: Tn this Act “silver works” means any place
where silver is extracted from ore. . :

8. (1) There shall be collected at every silver works on all silver

Im (;Sit‘iox:‘ar; d collec- produced in such 'wox;ks, which is issued out of the
tion of an exocise duty on - Premises of such works on and aftertthe 17th day
silver, of March, 1930, 2 duty at the rate of four annas on

each ounce. :

Definition.

(2) If any duty payable under sub-seotion (I) is not'paid within
the time fixed by a notice issued in accordance with any rules made 'in this
behalf under this Act, it shall be deemed to be an arrear, and the authority
to which such dutyis payable may, in lieu thereof, recover any sum not
exceeding double the amount of the duty unpaid which such authority may
in its discretion think it reasonable to require.

{(3) Any arrear of duty, or any sum recoverable in lieu thereof under
sub-section (2), shall be recoverable as an arrear of income-tax in any manner
prescribed in sqction 46 of the Indian Income-tax Act, 1922,

4. (7) No person shall issue any silver out of the premises of any silver
- works except in accordance with the provisions of
snfvsei“io?ﬁs. filver from 1\ les made under section 6 regulating such issue, or,
until such rules are made, in accordance with the
general or special orders of the Local Government.

(2) Whoever contravenes any such rule or order shall be punighable
with fine which may extend to one thousand rupees or to & sum double the
amount of the duty on any silver issued in contravention of such rule or
order, whichever is greater. :

»The Bill as introduced was passed by the Legiclative Aszembly on the 31et March
1830 and by tl?e Council of State on the 3rd April 1930.

XI of 1922,



(90 E BUDGET FOR 1930-3L.

6. The Governor Géneral in Council may, by notification in the Gazette

Application of the pro- ©Of India, declare that any of the provisions of the

VI1I of 1878, visions of Act 'VIII of Sea Customs Act, 1878, relating to the levy of and
: 1878 to the excise duty exemption from customs duties, drawback of duty,

on silver. - warehousing, offences and penalties, confiscation,

and the procedure relating to offences and appeals ghall, with such modifica-

tions and alterations as he may consider necessary or desirable to adapt them

to the ciroumstances, be applicable in regard to like matters in respect of
the duty on silver imposed by section 3. : .

6. (I) The Governor General in Council may, by notification in the
 Power to make rules. Gazette of India, make nulesf

(@) imposing on owners of silver works the duty of furnishing return8
» and keeping records and books, prescribing the form of such
returns, records and books and the particulars to be contained
therein, and the manner in which the same are to be verified,

and all such other conditions thereof as may be necessary ;

(b). providing for the regulation of the issue of silver out of the
premises of silver works ; '

(c) providing for the assessment of the duty, the issue of notices

requiring payment, the authority to whom the duty_shall be
payable, and for the recovery of arrears ;

(2) providing for the inspection of silver works ; and
(e) generally, for carrying int;i effect the provisions of this Aoct,

: (2) Such rules may provide that any breach thereof shall be punishable
‘with fine which may extend to five hundred rupees : :

Provided that the breach of any rule made under clause (b)of sub-
section (I) shall be punishable with the penalty prescribed in sub-section (2)
of section 4. : ~ ' A _
: : L. GRAHAM,

Secy. to the Gout. of Indias-
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No.F. 1(1)-B.[30.
GOVERNMENT OF INDIA,
FINANCE DEPARTMENT.

New Delhi, the 3rd April 1930,

RESOLUTION.

The statementslrelating to the Revised estimates for 1929-30 and the
Budget estimates for 1930-31, which were presented to the Legislative
Assembly and the Council of State on the 17th and the 28th February 1930,
bave been reconsidered with reference to the reductions made by the Legisla-
tive Asgembly in the demands for grants, the action taken by the
Governor General in Council in respect thereto, and the course of legislation
since the latter date. The changes made are explained below and revised
statements are now published as usual for general information.

2. The following reductions were made by the Legislative Assembly in
the demands presented to them :—

Demand. Amount.
Rs.
38.—Finance bepartment . . . . - 100
39.—Army Department .+ . . . 5,46,909%
Ditto N . . . . . 1
77.—~North-West Frontier Province . . . 100

Of these, the Governor General in Council has, under Section 67-A(7) of
the Government of India Act, decided that the amount marked with
an asterisk is essential to the discharge of his responsibilities.

The remaining alterations result in a reduction of the expenditﬁre in
1930-31 by Rs. 201, but as the estimates are in round thousands of Rupees,
they remain unaffected by these alterations.

8. On the other hand, the insertion of clause'4A in the Indian Finance
Bill and the passing of the Silver (Excise Duty) Bill will have the effect of
raising the Customs revenue for the year 1930-31 by Rs. 1Ilakh and Rs. 15
lakhe respectively, so that the revenue surplus as well as the closing cash
balance for the year, as shown in the statements presented to the
Legislature, has now been increased by Rs. 16 lakhs.

A, C. MoWATTERS,
Secretary to the Government of India,
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BUDGET

of the
_GovernOf-Cénei‘él in Council,
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- i
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T:— General Statement of the Revenue and Expeniiture charged to-
. ) 4
actalls B
ote Accounts, udget - Revined Budges
vide ryigrve Estimate, Estimate, E
State- 1635-26. 192030, 1930-30, e
ment.
Eg, Rs, Rs, Bel
) - -
. ~
Revenue— . )
Privofpal Heads of Revenue—-
Custorns - « s s = | A& - 40,28,00,804 |  B1,21,77,000 61,03,09,020 54,63,81,000
Taxes on [ncome « = s = »' - 16,70,33,000 18,58,60,000 17,10,06,0001 17,99,78,000
Balt . . . . . . . ” 7,50,02,743 0,34,84,000 8,72,19,000 7,04,8%,000
Opfum . « <« + v ”» 8,26,60,433 $,05,57,000 $,08,27,000 2,74,80,000
OthorHesds o+ « o + o w - | - 3,23,85302 $,32,07,000 | 3,25,02,000 2,80,86,000
Torar Purxorear Hzape 70,08,72,370 |  79,44,25,000 80,20,68,000 4,71,08,000
Railwaya; Net Receipts (aa per Bafl- -
waY Budget) . . . . . _37#3,75,950 40,55,00,000 87,06,30,000 $8,10,00,000
Irrigation: Net Receipts . . . A 9,40,383 18,40,000 13,75,000 14,25,000.
Posts and Telegraphs: Net Bocelpta , ” 7,641,354 £7,73,000 7,9,000 21,652,000
Interest Receipts [ ” ___?,_90.03,036 38,45,64,000 4,32.73’00-0 8,45,81,000
Civil Administration . + o+ » 1,00,03,520 1,12,25,000 1,18,08,000 1,06,44,000
Currency cnd Mint . .« » 4,88,32,728 8,05,77,000 2,86,51,000 2,89;15,000:
Ciril Works « s s = ”» 17,04,837 18,45,000 24,365,000 26,17,000°
Miscollomeous . o- s s e " 80,47,427 " 86,44,000 92,33,000 58,11,000
Military Receipts . v s " 8,39,37,451 '8,18,71,000 $,07,77,000 3,62,08,000
utriations and miscel- B .
Prl‘:;i::ui:lngj.ﬁntments between Central & .
and Provincisl Governments . . ” _ 8,09,7 o e v
Extraordinary Items . . - . - 1,04,62,030 1,19,89,000 1,90,28,000 l 82,00,000
L
TOTAL REVENTE ., 1,%8,98,10,475 l,ﬂ‘,oﬁ'sa’mo 1l32.|34,0,000 1,35,64,11,000
_WDamom . 81,54,002 .
~. TOTAL . 1,20,20,84,477  1,34,00,35,000 | 1,82,84,08,000 | 1,35,64,11,000
. | .
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Revenue of the Cential Government, in India and in England.

05

Expernditure -

Direct Demands on the Bevenue .

Forest &nd other Capital outlay
charged to Revenne . . .

RBajlwayse : Interest and Miscellaneons
Charges (as per Rallway Badget) .

Irvigation » & o+ o« &
Posts and Telegraphs , . » s »
Debt Services -. . s s .
Civil Adminigtration . , . .

Currenoy and Mint . s

.
-

Civil Works, . » . . .
Miscellsneons , 5 . . .

Military Services -~ . " . e

Migcellaneous adjustments bhetween
the Central and Provineinl Govern-
ménta . . . . . -

Extraordinary Items . e s

Torir  Exeawprtosz CHiReEp 710

Exvanve . N . . . .

BusrLuB , . . e . s

TOTAL . .

F
ment,
Re. i _.R‘s. Rs. T Ra.
B 4,02,12,795 4,50,43,000 4,12,00,001 435,67,000
" . 3,02,405 7.59,00.0 5,21,000 - 6,89,000
” S326,60408 | 34,30,26,000 | 30,040,000 |  52,36,63,000
" 22,24,880 22,69,000 $0,36,000 ‘é;,n,oco
” 51,85,516 §1,20,000 61,11,000° £3,73,000
" 16,6348,573 | 160,85000 |  10,81,86,000 17,81,68,000
” 11,43,51,318 | 12,86,74,000 | 13,68,72,000 18,28,50,000
N 7,01,802 705000 749,000 77,ec,t;m
» 1,50,26,198 | 2,50,35,000 |  2,63,35000 [  2,83,06,000
" HORIBED | 4,0685,000 | 45535000 | 1416,67,000
» SBA09TMSL | 68,68,7,000 | 80,077,000 |  67,07,08,000
,, tl,—oa,osn -
. 1,20,610 2,26,000 7,000 60,000
1.20,20,04,477 | 1,84,08,35,000 3,82,40,08,000 | 1,34,78,11,000
" . 5,00,000 £8,00,000
1,39,20,04477 | 1,84,08,28,000 | 1,32,84,08,000 1.85.84,11,:0(’)0
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IT.—General Statement of the Receipts and Disburrements of the

. For RECEIPTS. *
details,
vide
Budget Revised Badgot
ﬂ:;:: Aecougsl‘).s, Entlrgnte, Estimate, Eatimate,
1928-29. 1929-30. 1920-30, 193¢-31.
Bs. Rs. Ba, Rs.
Baryplus N . . . . . C e or 35,00,000 86,00,000

Ballway Capital not oharged to
Rovello—

Copital contributed by Raflwsy Coms
pandes and Indian States towsrds
outlay on State Railways (a8 por o

Ballway Budget) ., . , ., 14,764 2,05,10,000 “ae .
Debt, Deposits and Advances—
Pormancnt Debt (net incurred) , ¢ 26,01,80,740 23,12,02,000 10,1,13,000 4,66,00,0(10
- Floating Debt {pet incurred) , " 8,62,25,000 #3,35,30,000 -
Unfunded Debt (net Incurred) . . " 9,40,05,200 10,28,34,000 14,04,20,000 '9,80,53,000
Deposits and Advances (et} ., " e 8,58,81,000 " 5,570,000
CPd b By et (nary B | enens | SSmOW|  29mow | 8060500
87,44,30 60,27,000
Torst Daer, Drrosize ixn Aps 45,01,96,920 £4,20,00,000 730,000 O
YANCES,
¢ 7,42 05,000
Bowmittances (net) . . . . 75,80.108 1:08,000 145000 b
Total RECEIPTH - 45,78,70,828 46,90,17,000 B7,81,81,500 26,£0,23,000
Inda , 01010,080 [ 1L73,03080 |  9,20,40,007| 170,200
Openfog Balange |
.A.{E.nslmd g 7,54,87,402 h’*T-w.mz 0,080,608  9,30,41,008
. T
TOTAL .| 02,40,77,814 |  o5,00,70,401 |  74,00,08,705 |  52,00,85,708
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Central Government, in India and in England.
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For DIsPURREMENTA,
det‘aﬂ.ﬂ, .
L]
‘ Statee Accounts, | _Budget Rovlaed Budget
£, % Estimate Estimate, Estimate,
men 1938-20. 103930, ' 1020-30." 1930-31, " -
Bs, Ba, Ea, Ba,
Oeflolt . . . . 0 e C 31,564,002 o .
. L]
Rallway, Irrigation, FPosts and
Teleg:?fwhl 2nd other Capital
ontlay not charged to Hewve-
nue—
Capital outlsy on Security Printiog ]
ress. . . . e . e o -4,75,834 45,000 23,000 46,000
Conatruction of State Railways (as per 4
Raflway Budget) . . . - - 25,35,76,072 33,563,67,000 81,20,87,000 16,75,00,000
. L
Diacharge of Debonturea (48 per , ) i T
Railwoy Budget) . .. . . " 3,90,30,679 2,05,19,000 -
‘wag
Construction of Irrigation Works " 36,640 1,99,000 2,58,000 1.01.000
Capital outlay on Posts and Tole- o
graphs .« . . e e " 53,393,185 84,13,000 54,13,000 68,71,000
Capital ontlay on Vizagapatam Port " 29,993,564 £0,00,000 $4,50,000 . zo.ooo
- Cnﬂiul sutlay on Light-honses and i
ishtr'lhlﬂﬂ L. + . . . " e 8,000 “
Cuprenoy Capltalontlsy . . . " 3,37,014 52,000 . 1,.“ .
Initinl expenditore on New Cupital at . e
Delbl . . . . . ol 86,64,623 71,88,000 67, Thot 51,804,000
Payment - of  commuted valne of -
) anionl :‘ . - ‘ . . ) “ 36.09’034 31,17}” 85,24.000 25,80, 000
Capital outlny on Dombay Land Scheme e
" b - " 2,08,22,000
Toran CariTik AcouuxNr DIes —— ’
DURSEMENTS o« o+ s o 80,80,34,434 $8,31,86,000 $8,14,52,000 20,71,00.000
' LAlal bedos }
Dobt, Doposits and Advanocs—
"Plooting Debt (vet disoharged) . . .0 94,76 000
- 'y "o ‘.0000000
Deoposits anfl Advonces (net) . . " 1,70,98,387 . 827,00 L 00y
Torit Denrt, DEPOSITE AND _ "
ADVANOES . . . . -
_ 1,79,08,367 94,75,000 2,27,50,000 4,00,00,000
~ Lonns nnd Advanoces by tho - .
Central Government (net ’
) .Advnnoen)_. e re (s} 12,72,24,060 6,24,26,000 8,7,24,000 €,73,69,000
' B:amncu g( f‘rovlnom i m‘m
overnments (ne . . ~
. " finl 2,68,11,000 . 4,57,67,000 2,01,18,000
TorAL DIsBURSRMENTS . ™ -——48,29,94,540-1~  48,00,00,000 $0,97,03,000 £4,06,88,000
“Indis~ - 20. 097 ‘
Closing Bnlnueo{ * 020,46, 11,86,68,069 17,76, 20,007 12,95,04,007
England .| - .. 6,09,30,008 |  0,33,66,403 |  0,90,41,688 |  ge2,24008
Toman . 62,40,77,314 65,00,70,401 74'05,@;?% £3,55,6, 765

v

G2



98

BUDGET FOR 1930-31.

A.—Statement of the Revenue of the Central

Adgovxre, 1935-90,

RExvieen EsTI MATE,

d
HEADS OF REVENDE, . . . g
Todia. Frogland. | Exchange. Torar, India. England. g
=
By, Ra, Re. BE- Ea, Rs,
Principal Heads of
Revenue — : L
‘I.—Costoms . , .| 49,25,00,504 - " 412,2?330.333 g;?gggggg “s000| 3
IL.—Tazeaon Income [ 16,70,40.785 |  — 762 T it | 1pae ’ 8
IIL.—Salt .| 7sennzos |1 . il I s
W—opiom . . .| s A Saeoreos | Sramanoe “'3000| 5
V.—Lang Revenue, 38,31,608 e .- 36,21, 5:2".'000 6
VL—Eseise . ., .| 527,014 - PL71, 0L ot 000 r
VII.—Stamps . . 10,81,701 o= - 30’“’; 1 29'-)4‘(}90 " 8
VI{L —Forest . o] 2senies s 2,07, 268 et o09 " 9
IX.—Registration |, L. 1,61,924 e 1,61, aa
X—Trigates from Indiend peamo| . 744,100 | 7434000 10
Torz . 79,0%,78,801 0,624 —7| 79,08,72,270 | 60,20,67,000 5,000 | 11
-
-
Irrigation, etg — .
XIII.—deks for  which
apital acgonnt .
ke}?tf—-Grosntlll‘:;cii;rtes 17,965,143 - e 17,896,143 23,185,000 12
Deduct—Worki
el porking | g s0ne 27 858,885 | 10,48,000 1
ol 14
Net Receipts , 9,36,081 ~221 . 937,800 | 1371,000
XIV.—Woéks for which no
ital .
ept oy countaare 3463 | ... 2,403 4,000 - 15
Torar .|  8,40544 —a| L. 040,328 | 13,75,000 16
Posts and Telegraphis—
XV.—Posts and Telegraphs—
Indian Posts and Telegraphs -
Department— 4 ™
Gross Receipte  , .| 11,03,65,308 11,08,85,808 | 11,20,16,000
Deduct—Workt ' 7,60,000 | 18
7 Exponses 10,87,58,615 | 7,25,898 1,819 [ 10,94,85,793 | 11,028,000 o
B - ] " e . - 000 [
Net Recefpts | 16,12,893 | —7,29,808 —1,910 8,81,676 17,796,000 7,60, 10
Inlc;o-m:tmpean Telegraph
epartiment—
Groes Receipte | 1527878 | 13,863,887, 2,880 28,06,203 11,095,000 14,00,000 | 20
Deduct—Working ' ) 21
Expenses , 28,67,187 | 1,600,006 808 80,33,515 £8,38,000 1,81,000
_—
2,16,000 | 32
Net Receipts |, —18,30,611 | 11,08,881 2,698 ~1,40,228 | —14,43,000 12,19
59,000 | 53
Touun ol amosa| wenoss|  ns0|  nanass|  8s0000| 4,
A .
Debt Sorvices— 9,38,000 | 24 |
I-lnterest | o . .| 01,8819 | 1,88.43 004 25,059 2,60,03,080| 91,0600 | 3,893,
- . et
1,000 | 28
Carrled over 80,12,28,680 | 1,09,03,083 24,341 | . 83,05,50,063 | 61,27,78,000 | 8,440
| —

[

* Sterling converteq into Bupees at £1=Be, 15§
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4020-30. Inorease (+g - Buopoxr Estimarz, 1090-31. Tnercase (+)
Decrense (— = - Decreass (=)
g ~ X v  compatel
I8 Exchange, ToTit, w'ioz k: Fet' India, England. | Fxchange, Torar. | 1oig-g0. "
: _ i
Es, . Bs . Bs, Bs. Rs, - . Be. Bs. Ba,
1 51,02,00,000 | ~—10,68,000 | 54,08,51,000 e 54,63,81,000 | +3,61,73,000
2 17,10,06,000 |  +50,46,000 | 17,93,75,000 17,09,78,000 +§9,72,000
8 6,72,10,000 | 437,565,000 |  7,04,83,000 7,04,63,000 [  +39,64,000
4 8,08,27,000 +3,70,000 | 2,71,80,000 2,71,80,000 | —36,47,000
& 39,03,000 +73,000 40,17,000 40,17,000 + 24,000
[ 58,£7,000 +4,43,000 £3,8%,000 53,842,000 —5,000
7 28,904,000 +36,000 26,84,000 28,64,000 —10,000
8 £9,54,000 —88,000 82,45,000 32,45,000 +35,11,000
9 1,60,000 +1,000 1,60,000 1,80,000
1w . 74,394,000 +49,000 73,98,000 - 73,906,000 - 36,000
1 80,20,63,000 | +76,38,000 | &4,71,08,000 . §4,71,08,000 | +4,50,45,006
H - =
1
i .
|12 13,18,000 + 64,000 23,89,000 48,5%,000 +83,000
18 10,483,000 —1,10,000 6,61,000 5,61,000 +£7,000
] a4 12,71,000 |  —@5,000 14,21,000 14,21,000 +1,50,600
! 15 4,000 4,000 4,000 -
1 12,75,000 —83,000 14,26,000 14,325,000 |  -+1,50,000
t
i
117 11,20,15,000 | -—80,83,000 ( 11,50,86,000 11,50,85,000 |  +30,70,000-
118 5,000 | 11,10,01,000 |  —-7,05,000 | 21,15,78,000 7,%9,000 e | 11,97,01,000( =17,00,000
! i
110 ~5000|  10,14,000 | —g7,77,000 31,13,000 |  —7,20,000 - 33,84,000 | 413,70,000
: i
|20 10,000 26,065,000 |  —32,03,000 11,900,000 12,580,000 - 24,70,000 | =1,35,000
1.a1 1,000 | 28,80,000 +96,000 | 5,50,000 1,59,000 ,09,000)  +1,18,000
H .
33 0,000 | —2,15000| —1,07,000 | =13,60,000 11,28,000 s \ —2,33,000 \ . =17,000
IR £,000 | . 7,080,000 | —40,74,000 17,53,000 8,09,000 \ 21 5:!000l 413,658,000
1 24 237,000 | 4,92,78,000 | 487,14,000 | 1,07,53,000 | 2,37,08,000 ‘ 7,45,31,000 | —87,47,000
o, 2,41,600( 84,74 15,000 | +1,13,15,000 | 88,10,19,000 |  2,41,07,000 | 88,52,16,000 | +9,78,01,000




100 BUDGET FOR 1930-31.
A —Statement of the Revenue of the Central

AgoouxTs, 1023.26, Bzvicen EsTIMATE,
HEADS OF REVENUE, . . S
India, Engiand. | Exchange, | Torar. Jodia, Englaed, | g
' &
Rs. Rs, Ra. Re. Rs. Rs,
Brought forward .| 8212,26,660 | 1,03,03,083 24,341 | B2,05,66,083 | 81,27,73,000 |  3,44,01,000
Gavil Admialstration—
—Administration o0 .
Vit Justice . . 3,53,264 1,742 —3 3,55,103 3,1€,000 1
,~=Jaila and Convic
vaL- Settlements, . 3,45,337 3,458,227 8,63,000 3
XIX.—Police . . 5,37,433 6,57,453 4,71,000 1,000 3
XX, —Ports and P:lomge . .
IX().—Lizht houses and 3L,4%,M47 640 -1 81,42,678 23,561,000 - 4
Light ships . 13,1?,000 - ]
XXL—Education . . 2,1L,H2 68 2,12,01G 2,03,000 8
SXIL—Medical . .+ . 3.14,010 518 1 3,15,138 3,02,000 7
XXIIT —Public Health . . 3,56,765 - 38,568,783 38,71,000 8
XXIV.—Agricoltare . . 21,28 700 s 21,2¢6,796 23,22,000 9
X V.—Indust rics. Gevari 30,367 17 38,384 34,000 10
Vi.—Miscellanecus Depart-) o
IIVL menta . . 14,70,450 8,663 15 14,790,128 17,27,000 18,000 | 11
¥ieA.—Indian Stores De-
XEVEA partment . . 11.£1.918 11,681,818 1524000 | ... 13
. ToTAL & 1,00,81,561 | 11,048 11 1,00,93,520 1,12,92,000 14,000 | 13
— 1
c{’{{ﬁ“ﬁ%ﬁﬂg‘,ﬂt L] 22315583 ) 2144614 2,188 | 24462811 | 21095000  27,1%000 |18
SXVIL—Mint . . o[ $5004L 8 43,70.417 | 38,32,000 15
Toril 2,06,85,067 | _ 31,44,577 2,154 |~ 22532725 | _ 2,55,20,000 27,12,000 | 18
°“~';'§¥35§3?vorka . o 17,04,637 17,04,687 24,35,000 7
Misoellaneotisg—
XXXIIL.—Receiptz in aid
IIIV. _smfiﬁ,‘:é’f,’“““““;f,‘g’ 16,03374 | 4,31,854 857 20,35,115 15,023,000 | 441,000 | 18
Printing . .1 347,975 99,304 39|  sseeros | 39,07,000 36,000 | 19
XXXV.—Mistellaneons 20,64758 | 0.30.4nR 2,382 | 3025604 [ 20,17,000 | _ 1215000 | 20
Totar . 75,834,403 | 14,0078 3,288 £9,47,427 75,140,000 10,84,000 | 21
.Mmtary Reocoipts— - -
IXVI~Army— .
Effective .| Lrnieems | 8562477 4,47 | 4 12,80,807 | Lof73,000 | 93,30,000 | 22
. Non-effective 17,85,530 | 35,3¢,263 5.295 53,27,007 27,348,000 67,47,00C | 23
1,95,05,462 | 70,095,740 0,722 | 8,06,13,024 | 537,15,000 | 1,00,63,000 | 24 |
XXVIL—) .
xxxxwﬁ—ﬁgﬁgﬁ,‘ Engineer 13,60,708 2,397 1 18,63,100 15,587,000 8,000 | 25
Servic .
TXSVIIL-A—Trineters “from |  SP004 . v 59,060,421 53,10,000 29
Mititary Peserve
Fund ~, . 27
Torir . 9Esv6,501 | 71,00,137 9,773 | 3,30.87,451 | 2,90,17.000 | _ 1.00,89,000 | 2
Provinotal Contribn-
tions and miscellas
neons adjustments
between Contral and
Provinclal Govern.
ments —
XXXIX-A.—Miscellaneons ag-
justments between
the Central apg
Provineial Goy- .
ernments  , 3,00,748 8,090,748 0
Extraordinary items—
X L.—Extraordi -
. ’ec.;?fa',“ ary - Re 30,4%,165 4,078 80,47,144 |  1,56,15,000 33,864,000 | 30
ZL-A.=Transfers trom Re-
venue Reserve Fund | __ 744,888 o e 74,14,666 ™ s1
Torar .| 74,14,580 |__30,42,166 4,078 1,04,62,030 [ 1,60,15,000 34,684,000 [ 99
Kallwny Revenues as .
per Rallway Budget .| 37,02,75,388 [ —13,04,362 =5.054 | 87.45,75,050 | 87,08,00,000 .-1,25,000 | 33
TOTAL REVENUE 1,25,81,52,140 | 3,16,18,864 30,471 | 1,28,08,10,475 | 1,27,58,74,000 5,21,60,000 | 24

*Sterling converted into Rupess at £1 —Ds, 13§,



BUDGET FOR 1930-31. 101
Government, in India and in England—conid.
Bupger EsTIMATE, 1630-31,
1o29-80. Inerease (+) ’ Increaso §+
Decrease (—) Decrease (=
2 with Badeets ; with Revieed
with Budget wi evise
% | Exchange. ToTaL. Tomsg India. England, Exchange. Totirn. 1020-30,
2
Rs. Rs, Rs. Bs, Rs, Rs. . _Ra, Rs.
2,341,000 | £4,74,15,000 | +1,13,13,000 [ 66,10,19,000 | 2,41,97,000 83,52,16,000 | 43,73,01,000
1 8,10,000 —45,000 3,13,000 8,13,000 —8,000
g - 3,53,000 +2,000 4,03,000 4,03,000 +50,000
3 4,72,000 +35,000 4,£0,000 4,852,000 F8000
4 23,51,000 +61,000 24,42,000 .- 24,42,000 +61,000
[ 18,18,000 +2,27,000 12,55,000 . 12,855,000 —~33,000
é 2.63,000 +19,000 2,05,000 . 2,085,000 43,000
7 4,04,000 —57,000 5,095,000 - 5,95,000 +2,03,000
8 3, 71,000 ~58,000 3,70,000 .- 3,76,000 35,000
] - 23,92,000 —1,73.000 24,08,000 24,08,000 +56,000
10 000 39,000 " 28,000 5,000
1 17,4%,000 | +3,13,000 15,62,000 4,000 15,66,000 | —1,74,000
12 . 15.24,000 | ==1,83,000 15,39,000 o | — 580,000 |  —9,65000
13 v 1,13,06,000 | +81,000 | 1,08,40,000 4,000 1,08,44.000 —3,02,000
'
b 19,000 | 94729000 ) —19,50,000 | 2,30,35,000 16,34,000 2,59,67,000 | 45380001
18 38,22,000 —70,000 | 96,48,000 _ 30,48000 | —1,74,000
18 19,000 |~ 2,65,5L,000 | —20,26,000 | _ 272.89,000 16,823,000 | 3,59,15,000 | 43,064,000
17 ML3§.pcg_| +5,80,000 26,17,000 | 26,17,600 +1,52,000
18 8,000 20,16,000 +72,000 15,71,000 8,56,000 - 10,30,000 | —1,08,000
18 . $9,45,000? +14,000 87,60,000 35,000 - 36,231,000 | —1,24,000
20 8,203 : 33,42,000 +5,81,000 | 14,098,000 11,51,00C . 28,60,000 —3,80,000
| 11,000 ) 03,21,000 | +6,77,000 (7,66,000 18,45,000 | N £6,11,000 | —86,10,000
22 - " o,
24,000 | 2,33,33,000 +6,66,000 | 1,75,12,000 29,12,000 2,04,24,000 | —20,00,000
2 47,000 | '95,32,000 | 45737000 1e.74.000 | 59,53.000 | '69,27,000 | —26,05,000
2 | - 71,000 |~ §,26,66,000 | +66,22,000 | 1,9%,80,000 79,685,000 2,72,51,000 |~ —55,14,000
. L
25 “ 15,93,000 +2,31,000 21,530,000 21,360,000 +5,43,000
. 53,198,600 | —10,47,000 41,14,000 41,14,000 [ —1%,05,000
7 .. : 28,07,000 . 26.07,000 [ +26,07,000
28 TLO00 [ 3.97.77.000 ~ 440,06,000 | 2.57.43,000 79,65,000 __3,62,06,000 |* —95,09,000
|
20 e e var . wes
30 24,000 1,90,23,000 | +1,60,23,000 " 832,00,000 33,00,000 | —1,58,23,000
3 . 89,809,000
EE . 24,000 | 1,00,23,000 | 370,53,000 32,060,000 - 32,00.000 | "—1.58 33,000
28 —1,000 | 87,08,80,000 } —3,48,20 000 | 8,53,16,000 | —43,18,000 - $6,10,00.000 | +1,08,20,000
34 3,865,000 | 1,32,84,08,000 } —1,28,25,000 | 1,33,18,81,000|  2,15,27,000 . 1,85,04,11,000 | +4,60,03,000




102 BUDGET FOR 1930-31.
B.—Statement of the Expenditure charged to Revente

AoogovunTs, 1028-20, Beviszp
HEADS OF EXPENDITURE. . )
: India, England. | Exchange, ToTair, India, E
N o
. =
Rs. Ra, Ra. Bs. Rs.

Direct Demands on the Revenne — N .

— L—Customs . . .+ -« . o 955120 410,058 an3 95,659,051 [ 90,£6,000 | 4
2,—Taxes ol In¢come e s == | 6745348 1,50,326 4l 08,805,816 | 71,31,000 |, §
mSalt . . . . e e e | 1,32,35370 00,177 10| 1,28,25,677 | 1,26,87,000 | 3
4.—Qpium . . . . e« <] . 53405,969 1,25,071 228 64,95,268 | 47,77,000 | 4
8,~Land Reveaze . . . . o .| 1L,E04%4 12,529 3 13,00,064 | 10,68,000 | 5
8.—Excise Y f| - 35,02,078 4,5C0 7 1507,7¢6 | 16,74,000 | g
7.—Stamps . . . . . . . 1,009,182 1,069,452 03,000 | 7
B—Forest . . . . s o« .| 3,19,246  1,B,E50 220 83,688,335 | 81,69,000 | §
9.-RBegistratlon . . & .+ . 29,105 0,198 30,000 | ¢

ToTAL . | 3,84,55,205 7,560,411 1,170 4,02,12,705 | 4,05,30,000 10

Forest and other Capital ontlay
ocharged to Ravenue —
3A.—Capital outlay on Salt Works . . ., 67,776 e " 57,770 1,2L,000 | 11
7A.—Capital natlay on Central Stamp Stora . 1,07,052 o 1,07,052 12
BA ,—Forest Capital outlay . . . . 1,96,787 s 1,98,737 8,71,000 | 13

Torar | 3,863,406 3,02,465 |~ 4,0%,000 | 14

Irrigation, eto., Revente Account— ’

. 14,~Works for which Capital accounts are

'kefl;:r t on Debt
est on De . . . o 12,21,077 e e 12,21,077 2,9
15.—Other Revenue Expenditure ., . .| ¢60,058 83,132 236 7,639,416 {5;92‘,% {g
. Torar 1" 18,980,136 83,122 235 16,73,402 | 28,20,000
—_— : 17
Irrightion, eto, Capital Account '
{charged to Revenna)—
16. nstruction of Irrigatien, ete,, Workz—
Financed from Ordinary Revenues, . 2,61,388 2,561,328 1,568,000 | 18

Posts ard Tolegraphs Revepune

Acgount—
17.— Posts and Telegraphg—
Interest on Debt—
Indm‘npom and Telegraphs Depart-
men e w0 | e%es133 62,05133 | ¢0,19,000
Indc-European Telegraph Department|  5,37,448 5.37:448 5,52,000 ég
Toran £8,0%,551 - 0%,02,681 | 71,71,000 | 1

Posts and Telographs Capital Acco
{charged to Eevente)— ot
18,—Capital oatlay on Posts and Telegraphs—,

Indisn Posts and Telegraphs Departe
ment , *
° . . . . . 13,12,114 e . 13,12.114 0,20.000
Indo-European Telegraph Dejariment | 44,448 4,867 8 48,121 15,000 g
Torat | 13,50,560 4,867 8| 101,756 | 5,35,00 | 24
De}rﬂt slex:vlces—o at .
,—Interest na Or - .3 -
Deduct—Amonnt chn:;glPl:?g- * ' - [*0:83,18, 701 (17,86,47,020 2,09,E00 | 3,00,75,677 (21,05,76,000 | 25
Railwavs . . R .
Imgaion, - D11 ({PEENGET (ISR Lseroe | anmm s 158000000 | 20
- Posts and Telegraphs &+ | | aeeb0i i _ 1291077 | 12,265,000 | a7
Otherheads  oat v+ .| Mamms| I 178853 | 000000 |
roviociol Loans Fond ., [ ] 5,87,78.07¢ - - 5,87,78,07¢ | 6,16,97.000 | 33
Benmfuder chargeable to Ordinary Debt .|—8 - :
B Rt g I v R B L
~Reduction or jtane: 17 42, 65,71, S
e nor Avoidance of Debt |, | 54917004 I 217,000 5,73,67,000 | 33
Toraz | 817,76,248 _7-49-95346" 70,380 | 15,62,43,672 | 8,ay70.0rn | 84
c
arrled over » |18,18,03,530 7,52.42.446| 71,662 _20,72,07,778 | 13,44,76,000 | 85

* Sterling converted inta Rupees at £1 =RBs, 13} o




BUDGET FOR 1930-31, 103
of the Central Government, in India and in England.
Increase - Increase
EsrixaTn, 192030, + Broaxr Estimare, 1030-31. (+)
Decrease Decreule
;: . a8 comgnred . a3 eomg&red
g | England. | Exchange. Torir. wit India, England, | Exchonge.|* Torat.
@ . Budget, Revisod,
= 1920.30, 1920-30.
Rs. Rs. Rs, Re. Rs, Rs, Rs. Rs, Rs.
1 1,42,000 1,000 | 1,00,60,000{ +£7,000 | 96,36,000 1,78,000 . 93,14,000 | —%,55,000
a3 1,45,000 1,000 =8,47,000 49,000 [ 74,358,000 1,31,000 759,000 | 43,432,000
8 000 1,000 | 1,27,87,000 | —2,85,000 ) 1,30,£0,000 87,000 1,367,000 | 360,000
4 1,33,000 1,000 9,10,000 [ —21,91,000 4000 92,000 \57, +15,47,000
5 000 10,00,000 | —65,000 | 10,31,000 5,000 10,36,000 |  —54,000
8 5,000 186,79,000 +21,000 | 17,54,000 E,000 . 17,59,000 + 80,000
7 29,000 92,000 45,000 85,000 . 65,000 —27,000
F £,10,000 2,000 93,905,000 | —2,34:000 ,000 2,36,000 306,40,000 | 4 3,45,000
"] ™ s 30,000 30,000 s . 30, i
10 7,803,000 B,L00 |__4,12,09,000 | —26,44,000 | 4,75,33,600 734,000 " 4,35,87,000 | +92,59,000
n - 1,21,000 | —2,04,000 1,82,000 e 1,583,000 81,000
Bl %oeo| 2 400,000 | —dsoo0 | adioo0| o o 5,000 | 451,000
14 29,000 5,21,000 | —2,67,000 6,33,000 | .., 6,31,000 |~ 741,132,000
13 izs 13,26,000 | —3,000 | 12.%8,000 12,368,000 413,000
16 £5,000 - 16,583,000 | +.5,83,000 8,73,000 77,000 - 9,60,000 | ==7,03,000
17 58,000 28,78,000 |7 §,60,000 | - 21,1100 77,000 " 91,985,000 |~ —8,00,000
S g -
18 s TS 1,568,000 —1,10,000 s,m,ow e aer 3,5,0(” +2,25,000
19 66,19,000 | 445000 | 73,20,000 72,20,000 |  +6,10,000
2 555,000 —go00| 536,000 5,36,000 | 34000
21 - wen ane ) 71,71.(”0 +4’0.C‘00 75.15.000 LT LI s 78:15,0m +B.44.000
ag- .- 980,000 | —£0,000 | 14,00,000 - 14,890,000 {  4-5,40,000
28 5,000 P —10,000 +1,000 —37,0060 6,000 - 32,000 —24,000
24 5,000 $,40,000 |™ 10,000 | 13,53,000 8,000 . 14,658,000 [~ +5,18,000
g (18,81,65,000 |  13,23,000 | 40,10,50,000 |+1,13,14,000|21,06,93,000 18,78,90,000 40,75,20,000 | +864,73,000
26 1#0,78,06,600 | 7,650,000 | £9,00,60,000 | 47,64,000 |19,00.68,000 10,94,43,000 80,04, 6,000 1=1,03,47,000
27 12,35,000 +3,000 [ 12,358,000 13,88,000 =13,
28 78,50,000 | —51,000 [ 79,93,000 79,893,000 | —6,42,000
29 - 10,04,000 | 46,:9,000 | 80,580,060 ,50,000 [ —38,89,000
80 6,18,67,000 | +1,92,000 | 8,68,25,000 6,53,29,000 ( —3I8,32,000
31 | 818,562,000 572,000 |  £,68,33,000 |41,27,81,000|—4,78 70,000 7, sa 63,000 2,05,63,000 | —52,50,000 .
82 91,000 3,000 6,59,08,000 | —36,69,000 00, 0,85, - 8,76,51,000 | +1,55,53,000
33 5,73,67,000 |+ 1,08.000( 6,60,24,000 . 0,00,74,000 | 4 20,17,000
94 | 6,23,43,000 5,758,000 [ 16,51,68,000 | +02,00,000 | 8,67,20,000 7.94,35,000 17,51,58,000 |+1,20,70,000
95 [ 8,30,98,000 6,81,000 | 21,81,55,000 | +70,£0,000 | 15,99,35,000 5,02,54,000 5.41.92.006 +1,60,27,000

-



104 BUDGET FOR 1930-31.
B,;-Statcment of the Expenditure charged to Revenue

AogoUxTs, 1926-29. I Revisen
- &
HEADS OF EXPEXNDITURE. » . -
. India. England. | Exchange. ToTAL. India. £
= !
i
Rs. Ra, Re. l Rs. Rs.
- - i - g 1 ”
Brought farward .113-‘3@.530 7,524,448 71,601 } 26,73,07,778 \13,44,76,000
| | _ |
! i
Clvll Administration—
— ti . . 1,37,68,678 49,77,205 7,187 1,87,43,110 | 147,80 000 | 1
Z2.—Ceneral Administration » - . +| Vyrise | 8,50,80 o | oot | oot | 3
54— admiolstration'of Justice . . .| 1Lhi%610 52,057 2 .28,
23.—Jails aund Convict Scttlements . . . 34,7‘3,‘3:6 41,184 043 35 13 "603 20,09,000 4
2g,—~Police . . . . 71,73,025 1,86,746 240 73,69,0.1 ¢ f,c:,‘]i‘é_&(lg 5
37.—Ports aud Pilotag X% FRY. 2,88,005 549 25,72,341 | § 2R05.000 1 4
27 (1).—Lighthoases aml ‘Lightships . . } 33'”'] ? T | ¢ gsl&(‘ﬂg
28, —E¢clerfastionl . R . . 23,83,630 8,41,875 1,411 ‘ 50,00 7
29.—Political . R A S 11167 | 18,13,268 2,508 1.4-3.14.«)0 3
o E i ler Wateh and Ward o o | 55320200 | 1,169 229 | 267.08,000 | 9
$0.—Seientilic Departments . . «| 81,27,835 11.65.3§e 1,09 ,'zg,nm 10
31.~Edncation . . . . . . 44,40,200 57,624 Lig- :?1'7 ,000 | 11
gy —Medical . . - 0+ . -\ 2840786 | 2,33,263 413 20,714,000 | 12
35 —Public Health « . . . . *| 1047087 1.53,289 102 L 10,78,000 | 13
34—Agricalture . . . . . - S0l 1,16,138 195 ' 40,16,000 | 14
35.—Industrien . . : ©,50,430 32,671 21 | 2.49,000 | 15
39 Aliveolianc I LY ang 1408000 | 17
$7.—Miscellaneons Departments . 57,37 . 1,95 =4 | 108,
87-A~Indian Stores DI:apnrr.lneut : ' 18,74,083 85,645 85 | 10 12 blﬂ 20,172,000 | 18
- Toraz °MG38,59,410- | 1,03,40,715 15,101 | 11,43.51.518 11,34,30,000 | 10
arren . ‘
Currency and Mint- 23,70,534 l 0,11.068 11|  aas273 | ans7000 | 20
5 L AP . ;
3¢.~Mint . N . . : i H) 00,026 1 i3, 13 643 431 28,79,100 27,37,000 | 21
3 ‘ T1,022 03,04 22
ctoil Work o TorAlL 56,355,560 | \ 12,24 711 1,551 71,10 . 63,04,600
V. orKg— t
A—Ci\ Works . . . . . |1ss2005] 10%018. e | 1,502,101 2.02,08,000 | 23
i
Miscellaneots— I I I
43, —I-‘um}lue— "
—Famine Relief . . . ; .
44, —Territorial and Political Pensfona . 2, n*-"m 1, 17 025 202 26,12,018 | 81,52,000 | 25
5 —Snperannuation Allowances and Pcugions 11,2.« 508 | 2,32 00 U3 | 34,513 2,44,53,084% 27.[2,000 a8
44.~S*ntionery and Prioting R . | snAe 554 5,060,600 | £41 Ms 18, '425 48,42,000 | a7
47—Miseellaneons . . . . . . _ B¢ 97 200 i 15,498,259 ° 2,758 73,490,221 | 71,56,000 | 28
Misgelln Toran .| 1367684 "Z85,17,807 85,312 | 4032 543 | 1,78,00,000 20
sgellaneons oapltal
S e I B
—Commuted valoe of pensions Ana '
o Ortioary Rovcongoue fntneed | gongepl .. Lt 3,00309 | 915000 50
Military Services— . i |
48 —Army— '
%Eﬂf:?fm‘. S A 35 !9 32,850 ' 6,04,61,000 1)00,753 | 44,64,04,008 '95,65,57,000 3%
¢ . . . . . »z"h 1R 1‘; gi gf; 630 63,525 | 8,43,00,344 | *5,54, ?5{3) ,000 :3
i'J 03,26,039 [ 1,60,378 | 62,97,95,037 '39,73,50,000
49, —Marine ry ‘ 200,
= . I Y O TN T 4,410 151,686,603 ' *5381,000 | 84
oy E‘.}‘::;:Ig:rt{)n;;irhstcrﬂgn . | 43070/204 | 3,60,286 318 | 4434R874 | 4,50,00,000 | 36
ary Reserve Fand | Tecce, 737 . Yy 00'737 | bty 95,000 | 30
ToTak . |#5,73,08,14% 19 2, 55 106 17 1,738,003 WG8,30,37,451 " 44,70,35,000 a7
Contributions and wmiscellancons ad- "
jnstments between Central an TO.
vinclal Governments— d Pro |
bl-A.—Mincelinneona admstments thetwreen ‘ i
the Centraland-Provincial Governmenta. 1,06,050 L | 1,06,050 38
Extﬁ:énoEdtlnary Items— e %
52.—Extroordinary Paymente , . 9
52-I.—Tranafers to Revenue Reserce Fund 1’_ ?’510 " - 1,20,510 ""."000 40
Torar .| _ 1,20,610 : rre0 7000 4L
Bgll;vay Expendnnre as por Rallway —_ | —— : 120,810 | 7,00
Tos gF N .ot 20,26,21,850 [11,07,06,001 |  1,67,15% | $2,26,66,403 | 18,67,01,007) 43
'oTalL EXPENDITUER OBAIGLD o REvENUR 02,7533,600 [30,40,62,£30 4,08,048 §1,20,20,04,977 |_—93.30_,50.0‘00 43
—

* Sterling copverted into Bupees at £1 == Ra. 13§,



BUDGET FOR 1930-31. 106-
of the Central Government, in India and in England—conid.
Tucreage [ncrease
EBTINATE, 1820-30, (+) BupaEkr FsTiMaTe, 108031, +
Decrease Decrease
53 — —
= » (1] comEmd . ag compared:
. wit . . . with
E England, | Exchavge. Torass Budget, India England. | Exchange, ToTAL, Revised,
= 1020-30, 1029-80.
Rs. Re. R, Ra. Ra, Rs, Ra, Rs. Rs.
80,05,000 | 581,000 | 91,81,56,000 | +70,50,000 |15,30,36,000 | $,02,54,000 - 23,41,92,000 |+1,60,37,000-
1! 77,067,009 55.000 | 2,26,08,000 | +508,000 | 5208000 [ £6,08,000 2,00,65,000 | —16,63,000
2 ,28, 2,000 | 1,01,07,000 +70,000 | 1,01,08,000 8,47,000 1,05,45,000 | +3.48,000-
3| 110,000 1,000 16,387,000 | +47,000 1 “ya41000 | 1,08,000 16,49,000 +1%,000
H \ 3000 | 40,7%,000 | —SBH000 | 47,02,000 X 46,37,000 | 47,586,000
b 1,82,000 1,000 75,05,000 | —84,000 | 78,00,000 |  1,67,000 £0,83,000 | 4,885,000
2,65,000 2,000 25,85,000 | 2-00 25,02,000 | 3,99,000. - 23,00,006 | +2,16,000
6 .. 13,18,000 | +237,0001 13 85 060 12,85,000 { - - —33,000-
7{ 853,000 6,000 83,090,000 | = 2§' 900 |, 307,000 | 8,47,000 52,44,000 +85,000-
8 | 14,75,000 10,000 |  1,68,99,000 :6-90' o 1,60,067,000 | 18,42,000 1,74,09,000 | +15,10,000
H 1,61,000 1,000 43,10,000 190,000 | 9 77 24 000 )14, 2,78,98,000 | +10,28,000
10 11,34,000 8,000 85,71,000 [ +1,28,000 | g5, 10,000 | 13,885,000 M 03, +4,27,000
n 65,000 w. | b243,000 —81,000| g1,61000 74,000 03,25,000 | +10,82,000
121 212,000 2,000 ~ 3L,88,000 ( +44,000 ) 150000 | 3,67,000 93,97,000 | +1,49,
13 1,49,000 1,000 21,14,000 :39,000 16,09,000 1,37,000 £0,48,000 -8,
i1 1,03,000 1,000 47,80,000 6,000 ,67,000 1,883,000 51,50,000 [ +38,70,000
5 |- .4, .- 2,56,000 2—5-000 2,509,000 58,000 v 3,15,000 420,
16 2,43,000 ,000 21,83,000 | =—2,40,000 | 24 49 000 5,34,000 31,760,000 | 0,838,000
17 1,08,000 1,000 15,77,000 | +3,77,000 | 25 41,000 1,41,000 27,682,000 | 12,065,000
18 68, 0,863,000 |__—¢5,6001 9,290,000 56,000 . 9,65,000 | —10,88,
10 | 1:83,48,000 94,000 | 12,68,75,000 | 41,858,000 112,06,62,000 | 1,17,07,000 18,20,60,000 | -+ 67,87,000"
s0| 916,000 o000 | 4570000 | 270000 | soozco0 | es000| . 60.72,000 | +493,000-
a3 1,22,000 1,000 26,60,000 | +6,13,003 | 2583,000 | 1,00,000 20,04,000 | -=1,08,000
22 10,385,000 7,000 74,389,060 |_+3.,37,000 (775 95,000 1,71,000 77,06,000 | —+3,37,000
28 £6,009 1,000 | _ 2,63,25,000 | -+8,90,000 | 2 79,865,000 1,21,000 2,81,06,000 | +17,81,000-
2 1,000 no00 [ +n000( . . —1,000
55 1,391,000 1.000 30,64,000 | +61,000 | 39,581,000 1,20,000 e 32,71,000 —13,000
g6 | 299,03,000 [ 1,867,000 |  2,07,80,000 | +23,60,000 |  20,90,000 | 2,24,06,000 2,45,76,000 | —22,54,000
27 8,12,000 6,000 57,060,000 | 4 0,97,000 | 49,32 000 5,70,000 - 5402,000 | —8,59,000
35 | 10,20,000 14,000 90,090,000 | +18,66,000 |  01,08,000 | 17,065,000 79,03,000 [ ~—11,08,000
g9 | 2:06:76,00 1,56,000 | 4,49,24,000 { +45,61,000 |"1,61,61,000 | 2,49,41,000 . 4,11,02,000 | —38,23,00
9 9,16,000 |_+2,65,000 | 5,85,000 [ - 5,85,000 | —39,30,000
a1 | 8,95,67,000 6,260,000 | 44,70,60,000 | +3.13,000 135,64,20,000 | 9,18,44,000 43,07,04,000 —1,02,88,000-
33 | $.95,54,000 |  3,47,000 [ 8,64,04,000 | +47,33,000 | 3,67,01,000 | 4,07,'3,000 _%54,14,000 | __ +10,000
g3 [150L,31,000 9,73,000 [ 63,24,64,000 | +20.70,000 :89,17,91,000 (18,10,57,000 - 62,21,78,000 |—1,02,78,000
34 30,47,000 22,000 84,563,000 | 2,831,000 786, 28,67, e 00.82,000 +5,70,000
4,70,000 8,000 | 4,64,75,000 | —7,98,000 | 480,668,000 4,4%,000 " 4,84,08,000 | ++20,33,000
gg " 35,9%,000 | 434,965,000 . e —38,05,000
a7 14,37,14,000 9,086,000 | 59,07,77,090 | +49,00,000 |44,52,62,000 '13,44,50,000 . 67,97,08,000 —1,10,60,000
aa [ [T (1Ll hidd aa hld ey i
sgf e | 7,000 | —2,18,000 50,000 - 50,000 [ 43,000
:f " 7,000 | —2,16,000 50,000 50,000 | +43,000
42 (12,19,4),000 8,865,000 | 30,94,04,000 |—3,36,34,000 |19,07,70,000 |19,38,67,000 22,36,43,000 |4-1,41,40,000-
49 138,01,31,000 "~ 27,21,000 | 1,32,49,08,000 [—1,67,25,000 97,22,04,000 137,65,17,000 | - 1,83,75,11,000 [+2,29,03,000




108, BUDGET FOR 1930-31.

. C.~—Statement of Receipfs and Disbursements of the

Adgcuuxrs, 192829,
- L]
India, _ England, Toras,
Rs. Rs, Rs,
Revenue (from Statement A) « .+ ] 1258152140 3,16,18,864 | 1,28,97,71,004
Exchange added to Revenue, . . . 89,471 89,471
ToTAL 1,25,81,51,611 8,16,18,864 |  1,28,98,10,475
Railway Capital not charged to
Revenue—
- .
* Asper Railway Budget . , . 14,794 o 14,794
Publioc Debt Incurred— -
Permanent Debt—
Bterling Debt—
8 percent, Bonds 198238 . ., [ -
B4 per cent. Stock . v s . . 16,83,246
4f per cent. Stock . . . . 12,80,64,592
Bupee Debt— T
. New Rupee Loan S - . . .
4} per cent, Bonds, 1934 ., . .|  25,98,05600
Do.  Loan, 1855-60 . . 9,05,69,700 e
B per cent. Bonds, 1933 . . . .
Do, L:.an 193944 , . v .
3% per cent, Leans, . . . 18,15,500 e
ToTAL 85,16,90,800 12,47,47,888 47,64,38,638
Floating Debt—
Treasury Bills—
Yssued to Public . . 22,38,00,000
Issmed to Paper Currency Reserve . 70,44,10,000
Yodis Bills . . - 8,00,00,000
Temporary Loans . . . . 23,50,00,000 e
TorAL 1,16,32,10,000 -8,00,00,000 |  1,24,32,10,000
| L '
Carried over . i 2,77,31,07,206 £8,63,66,702

® Sterling converted into Rupees at £1=Ts, 13},
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Central Government, in India and in England—contd.
‘REvisEp EsTiMats, 19826-80, Buparr EsTIMiTE, 1030-31.
. . .
India, England, Torin, India, England, Toraz, -
Rs. Rs, Rs. Ra, Rs. Rs.
1,27,58,74,000 5,21,69,000 | 1,82,80,43,000  1,32,18,84,000 3,45,27,000 |  1,35,64,11,000
8,656,000 3,65,000
1,27,62,39,000 §,21,69,000 | 1,92 84,08,000 | 1,32,18,84,000 8,45,27,000 | 1,85,64,11,000
-
aee "e X1 at 3 .
s 7,92,00,000 ve 9,62,000
s 17,90,000 yen 19,04,000
vee 18,22,000 . 19,21,000
. LL L 23,50,00,000 (13}
8,10,48,000 -
£9,14,28,000 cees o
4,80,00 ~ ies 8,55,000
L '
87,29,52,000 | 8,,12,1» 45,67,64,000 |  28,68,55,000 40,87,000 28,90,42,000
\
B BE 90000 _' 40,00,00,000
1,2 0 50,10,000
B 16,00,00,000 BAE010; £,00,00,000
12,00,00,000
1,26,86,90,000 | 186,00,00,000 | 1,42,86,90,000 }  74,50,10,000 8,00,00,000 82,60,10,000
2,91,28,81,000 | 29,49,81,000 2,30,27,49,000 11,86,14,000

o




BUDGET FOR 1930-31.

~ C.—Statement of Receipts and Disbursements of the

Proegbt forward .

Unfunded Debt—

Deposits of Service Funds . .
Post Office Cash Certificates . .
Savings Bank Deposits . . . .

ToraL .

Peposits and Advances—

Provincial Loans Fund . .
Posts and Telegraphs Depreclatmn Fund .
Deposits of Local Funds—
District Funds , . . . .
Other Funds . .
Sinking Funds for Central Loans .
Other approprintions for Reduction or
Avoidance of Debt . . .
.‘Zinking Fund Investment Account .
Sinking Funds for loans gmnted to local

bodies . .
Gold Standard Reserve . . .
Paper Currency Reserve . .

Deposits of Branch Line Compnmes .
Road Development Fund .

. Post Office Cash Cert'ficate Bonms Fund
Departmental and Judicial Deposits
Advances . .
Discount Sinking Fund .
Buspense .

Exchange on Rcmxttnnce Accounta
Miscellaneous .
Military Reserve Fund .

P

.

Toran N

— TRailway Depreciation and Reserve Funds
a8 per Railwoay Budget . .

- Carried over

Agoouxts, 102829,
L ]
Irdia, England, Torat.
Re. Rs, Raz.
o,77,31,07,2¢5 £3,63,66,702
9,87,535 32,035,037
4,90,76,385
85,92,82,502
40,83,46,422 32,95,037 41,16,41,459
18,$5,93,043
40,11,332
16,76,71,432
10,19,82,570
1,53,69,015 : L
4,08,13,000 e
2,63,76,044
3,95,861
65,32,35,244
34,43,27,960
5,096,826
4,50,000
94,60,81,619 -
27,67,75,466 2,50,889
17,88,000
58,80,767 5,96,646
16,72,683
5,00,411 1,52,86,075
26,068,737
1,78,23,64,608 1,01,37,36,814 2,70,61,01,420 |
14,57,71,990 14,67,71,980
5,10,95,£0,223 1,25,33,98,553

® Sterling converted into Rupces at £1 = Rs, 13,
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Central Government, in India and in England—contd.

Reviskp EstrMarTe, 1028-30, Brposr EstiMite, 1930-31.
t T India ¥
India, England. OTAI adia, England, Toriz,
Ra. Rs. Rs, Bs. Es, Rs.
2,01,28,81,000 | 29,49,81,000 2,30,27,49,000 11,86,14,000
9,569,000 87,34,000 9,52,000 15,652,000
7,25,00,000 7,00,00,00
87,27,41,000 5,67,33,000 38,75,31,000
44,62,00,000 6,04,67,000 | 50,66,67,000 | 45,84,83,000 15,52,000 46,00,35,000
i
»
81,04,78,000 16,94,36,000
42,43,000 45,86,000
16,95,86,0C0 17,11,45,600
10,41,71,C00 10,27,21,000
1,60,20,000 2,13,00,000
4,37,63,000 . 4,20,49,000
12,95,%0 3T a0y red
4,12,000 4,28,000
72,09,65,000 A 77,00,40,0C0
88,61,72,000 - - 13,06,68,000
4,00,000 8,00,000
1,04,39,000 1,08,00,C0 "
: 88,00,000 .
91,84,08,000 92,32,59,000
82,34,83,000 1,58,000 27,99,85,00 1,19,0c0
29,27,000 46,08,000
6,43,81,000 | —14,67,000 8,01,72,000 7,561,000
24,684,000 '
14,72,000 1,50,06,000 47,45,000 1,48,11,000
83,95,000 T
1,07,73,57,000 | 1,i1,98,34,000 | 8,09,71,91,000 | 1.82,48,72,000 91,83,89,000 |  2,74,12,61,000
12,60,00,000 12,60,00,000 | 13,58,95,000 18,68,95,000
5,46,24,38,000 | 1,47,52,82,000 4,72,19,99,000 |  1,03,85,55,000
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BUDGET FOR 1930-31.

C.— Statement of Receipts and Disbursements of the.

. Brought forward .

Loans ani Advances by the
Central Government—

Advances to Provincial Loans Fund .

Other Loans nnd Advances . .

Toran

Remittances—

Remittances within India—
Inland Money Orders . . .

Other Local Remittances '

Other Departmental Accounts . .

Net Receipts by Civil Trensuries from— 7
Railways . . . .
Posts and Telegra.phs . . .

Net Receipts from Civil Treasuries by—
Army, Marine and Military Engineer

Bervices . . . . . .
Remittances between England and India—

Remittance Acconnt—
Iraq drawings . . . .
Sale of Silver . . . . .
Other transactions

" Remittances from India for ﬁnancmg
Home Treasary

Transfers through the = -~ Currency
Reserve . . - .

Torau .

Balances of Provincial Govern-
ments . - . . .

Torsr REcRIFTS ., . .

= Opening Balance . ' .

AgooUxTe, 1928.29,

- - GRAND TOTAL. .

L ]
India, . England, Torag,
Rs, Rs. Rs,
5,10,05,00,228 | 1,25,33,98K53
§2,70,618 — )
82,70,618 " 82,70,618
97,09,08,112
¢ 9511440 -
646
4,00,77,298
74,98,821
38,66,76,203
L]
97,36,000
. 8,46,89,887
2,72,22,707 8,76,03,351
- 41,08,00,000
£,91,99,983 -
1,51,08,90,012 49,28,00,088 |  2,00,38,99,050
8,09,07,480 8,00,07,480
. 6,65,96,56,888 |  1.74,82,07,591
a
9,16,10,089 7,64,87,402
6,76,12,66,422 |  1,82,16,94,998

* Sterling converted Intd Rupeos at £1 = Ru, 183,
{a)_Of this amonut, £ 4,028 represonts the fonds of the Gold Standard Reserve,
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111
Central Governmert, in India and in England—contd.
BEviSep EsTiMars, 1020-30. Bupexr EsTIMATE, 1020-31,
| ] . L]
India. England, TOTAY, India, England. ToTAL.
Rs. Rs, - Rs. i Rs. Rs, Bs.
5,46,24,38,000 | 1,47,52,82,000 i 4,72,19,90,000 |  1,08,65,55,000
i 7,00,99,000 . .
. '88,51,000 88,535,000
%,89,50,000 7,88,50,000 88,53,000 - 88,53,000
+'* 98,74,00,000 99,89,00,000
370,000 2,84,000 .
" 8,36,58,000 [ 3,16,66,000 -
3,55,83,000 © 10,07,05,000
. 1,28,02,000 ~ | - 58,67,000
| 88.95,87.000 f .o | — - $8,52,23,000
5 P 7,04,000 77,20,000
5,02,12,000 66,68,000
1,75,24,000 3,77,87,000 - 1,72,74,000'|  ° 2,87,48,000
- 25,40,00,000 ' . 42,40,00,000
5,06,00,000 | 12,66,68,000 66,68,000°
1,52,05,24,000 |- 47,83,71,000 | 1,49,68,95,000 | 1,54,65,87,000 "46,71,36,000 | 2,01,37,23,000
- . 1,49,48,000 | 1,49,48,000
| 7,08,19,12,000 | 1,95,18,53,000 6,20,28,87,000 |  1,50,36,91,000
: 3) 1 0 @
©9,20,46,007 |  6,99,36,668 ] 17,79,20,097 9,30,41,668
7,16,39,58,097 | 2,02,15,89,668 6,47,03,07,007 | 1,59,07,32,668

(4) Of this amount, £3,043 repregentathe funds of the Gold Standard Beserve,
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112
’ C.—Statement of Receipts and Disbursements of the
Acoouxts, 1928-29,
. . * b
Indin. England. Toraz.
Ra, . Rs, . Rs,
1]
Expenditure.(from Statement B) 7 . . '.- _92 78,338,500 86,46,62,839 1,29,24,96,42
Exchango-cliarged as Expenditure - oo 4,68,048 |- P ’ ’21,68,043
Toraz  .|™93,83,01,638 86,46,62,839 | 1,29,20,64,477
lmga.t.lon, Poasts and Tele.
graphs and other Capital Out-
lay not charged to Revenue—

. SeourIiTy PRmwriNg Paess . . —4,75 524 —4,75.6%4
IRBIGATION, BTC., WORKS . . . 36,040 ’36:040
%os'rs AXD angemms e e T 42,79,865 10,583,320 " 53,38,185

IZAGAPATAM IORT . . . 268,35.643 2 89 821
L1arTHOUSES AND LIGRTSHIPS . o e 25,28,864

-~ CUBREYOY 2,904,959, 42,055

INITIAL EXFESDITURE oN NEW CArrmn i i 3,807,014 .

AT DELEI . $2,01,737 ! 34,623
PAYMENT Op COMMUTED VALUE OF 0,78 4,562,888 ?6’64’623

PERBIONS . . . 36,09,084 ¢ 36,09,034
BoMBAY LAFD SCHEME . « . . ‘

Torat .|~ 135,79,654 18,48,082 1,54,27,786

Rammway CAPITAL XOT CHARGED TO

RevERUE—

Ag per Railway Bndget - . . 15,68,58,409 18,68,48,339 29 ,35,06,748

Pablic Debt Discharged—
Permanent Debt—
Sterling Debt— .
7 P €. Stoek . . . . . nes 151220 -
Btate Railway annuities: . . 1,02,28,689
Do, Do. Sinking Funds ” 26,008,867
Liabilities in respect of British War Loan S
(1929-47) . ... 75,22,551
Rupee Debi—
6 p. ¢. Bonds, 1930 . . . wes .-
De. Do. 1981 . . . . - aee
DO. DD- 1932 . - L] ve ey
Other 8 p. ¢. Bonds .. 17,583,900 ’ -
b} p. e. War Bonds, 1928 . . - 18,82,04,050 roe
Other 6} p. c. War Bonds . . . 2,80,175 e
B v. ¢. Loan, 1945-55 . . .
4 p. ¢. Terminable Loan PR . 84,700 -
5 p. ¢, Loan, 1939—44 . . . . v vee
Other Loaus e . 15,41,046
Torat .| 1688 14,771 2,04,33,137 | 15,65,47,598
Carried over .| 1,26,63,54,472 -58,27,92,387

*3terling oonrersed [1%9)

Rtpa29 20 21 = B3, 13},
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BUDGET FOR 1930-31.

113

RevisEp* Esriaare, 1930-30.

Brpaxr ESTIMATE, 1030-31.

1,82,30,80,000

India. Eng;nnd.. Térar. Indis, EBK:BN!- Toraz.
Ra, Re. - Rs. Rs. Ra. Rs.
98,30,56,000 | 88,91,31,000 | 1,32,21,87,000 | 97,22,94,000 87,65,17,000 |  1,84,78,11,000
27,321,000 27,21,000
93,67,77,000 | 38,91,31,000 | 1,82,49,08,000 " 97,22,94,000 87,55,17,000_| _1,8478,11,000_
23,000 23,000 45,000 45,000
2,583,000 o 2,53,000 1,01,000 e 1,01,000
« 45,185,000 6,95,000 52,183,000 60,44,000 8,27,000 68,71,000
30,00,000 4,560,000 34,50,000 . 83,00,000 1,20,000 84,20,000
—38,36,000 3,36,000 —b5,44,000 5,44,000
1,19,000 39,000 1,568,000 1,88,000 . - 1,88,000
62,71,000 5,03,000 67,74,000 49,41,000 2,43,000 51,84,000
83,24,000 voe 86,24,000 38,69,000 ' 83,59,000
:n.- N R i "oy ’ 2105)22l000 - e 2} 5122;000
1,73,72,000 20,238,000 1,98,95,000 8,79,56,000 17,34,000 8,96,90,000
14,26,84,000 | 16,93,78,000 | _ 81,20,67,000 § - 12,39,00,000 4,86,00,000 |__. 18,75,00,000
. 1,98,95,000 . 2,05,85,000
26,67,000 ’26,67,000
78,92,000 82,85,000
18,51,06,000 '
8.94,62.000 16,50.00,000
4,86,60,000 .
5,20,000 8,00,000
15,560,000 7,50,000 -
1,20,000 1,50,000 :
18,00,000 o
. .8000 et 5,000 e
6,62,000 o ‘{gﬁ% e
22,71,97,000 |~ 8,04,64,000 | 25,76,51,000 3 16,18,06,0C0 | 5,15,57,000 | 16,35,42.000
§9,09,81,000 1,29,59,55,000 | . - 45,28,88,000

H 2



114 BUDGET FOR 1930-31
C.—Statement of Receipts and Disbursements of the

Acgcovxts, 102820,
) - = P
Indfa. .. | Eng;aud.' Toraz,
\RE, ' : Ra, o RB.
Brought forward .| 1965354472 53,27,92,387
Floating Deht—
Treusurv Bills— . , )
Issued to Publxc ' . . “ . . 25,97 25’000 LT . - .
Do.  Paper Currency Rcserve . . 83,22 60.000 " :
Tndia Bills . - . - - . ’___, ' 8 00,00,000
Temporary Loans - . - v . 23,50,00’(”0 e
, Toms 7| 1126985000 | 80300000 | 1,20,69,85,000
Unfunded Debt—
Special Loans . oL 36,689 -
Deposits of Service Funds . . . 18,565,073 85,728
‘Post Office Coh Certificates . . - | 902831 | e
Savings Bank Deposits . . . . I
ToTaL 82,75,10,435 35,728 32,75,46,168
Deposits and Advances— — - | .. R S A
Provincial Loans Fund . 18,95,08,074
Pogts and Telegraphs Deprecmtaon Fund . - 2,94,460
- Daposits of Local Funds-— , : .
District Fonds o - —ove 5| 16942140 | e o f e ]
Other Funds . i 10,19,06,128 " eee T .
Sinking Funds for Central Loans . . :
Sinking Food Investment Account |, , 4,15,04,750 e
Gold ngdard Reserve : . 69:?42?:428; ggé
Paper Currency Reserve . . H8, 20,41,
Deposite of Branch Line Companies .. 6,95,977 e
Road Development Fand - . 92 92 84,886 o
Departmental and Judxcxal Deposits o ,92,
Adlv)ances . 'pos ' . . 27,36,30,133 | ,31 852
Discount Sinking Fund ) 1,19,29,32_2 - | e
Gsin or lzsa on revaluntlon, mla, tranafer, . l
ete., ets of the P ’ :
Roverve oo OF the PaporCutrency.| . . saesees| | ‘ §
Suspense . . . - 3,92,03,791 8,04.,245 o
Miscellaneons . . R 11,483,466 1,52,72,676
Revenue Reserve Fund ; . . T ’74,14-,886 e
Military Reserve Furd . I T ;. -r
N ; .
Torar. . 1,80,02,14,768 1,01,38,85,024 2,81,40,09,767
Reilway Depreciation and Reserve Funds | - - T
as por Railway Budget . . .|  9598,100] .. 9,59,84,100 |
Carried over . .| :° 4616048770 |  1,62,67,13,189

# Sterling converted into Eupees at £1 == Es, 13§,



Central rovernment, in India and in England—contd.

BUDGET FOR 1930-81.

Bxvisxp Estiairz, 102030,

Bupaerr Estimarez, 103031

: .
Indla. Ens;and. S OTAL. India. England, - + Toraz,
Be. ~-|  Rs, Rs. Re. Re. Re.
1,82,30,30,000 |  59,09,81,000 _ 1 1,29,59,55,000 45,23,88,000
38,10,60,000 44,00,00,000 - :
65,91,10,000 84,50,10,000 fe
8,00.00,000 8,00,00,000
12,00,00,000 -
1,11,01,60,000 |  8,00,00,000 | 1,19,01,60,000 | 78,50,10,000 8,00,00,000 86,50,10,000
87.%0 Y] 3':, ey
13,71,000 1,01,000 14,02,000 1,82,000 |
4,30,00,000 4,60,00,000 e
29,10,66,000 |  8,06,66,000 |- 28,26,95,000 2,60,67,000
38,6474,000 | . 3,07,67,000 | 7 36,62,41,000 [ 84,01,34,000 | - 2,6249,000 | © $6,63,83,000
81,02,49,000 16,97,47,000 |-
1,75,000 . 1,82,000.
17,07,91,000 17,18,08,000 "
10,43,71,000 - 10,32,21,000
13,19,000 | - 43,71,000
.1,61,87,000 . 1,69,29,000
72,09,85,000 77,00,40,000 | -
38,51,72,000 e |7 18,08,68,000 |
3,50,000 e 5,650,000 T
48,155,000 91,30,000
93,48,87,000 92,98,28,000
$2,57,73,000 1,46,000 28,03,12,000 1,19,000
1,77,59,000
6,38,00,000 )
4,72,69,000 8,56,000 8,07,33,000 ¥,80,000
2,000 | 1,60,94,000 - 1,48,11,000
26,07,000 -
1,99,77,17,000 | 1,12,22,33,000 | 8,11,99,50,000 | 1,76,91,18,000 91,63,68,000 |  2,68,54,81,000
| 12,86,30,000 -12,85,30,000 | - 850,06,000 | 8,50,00,000
4,89,00,11,000 | 1,82,89,81,000 4,27,52,12,000 | 1,47,50,05,000
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C.—Statement of Receipts and Disbursements of the-

Brought forward .

Loans and Advances by the Cen~
tral Government—

° Advances to Provincial Loans Fund .

Other Loans and Advances . .

TorAL .

Remittances—

Remittances within Indig— .
Inland Money Orders . .
Other Local Remittances . . .
Other Departmentnl Accounts . .

Net Payments into Civil Treasuries by—
Railways . . . . . .
Posts and Telegrap! votte e

Net Issues from Civil Treasuries to——

Army, Marine and Military Engineer Ser-

vices . . . . . .
Rémittances between England and Indin—
Remittance Acconnt—
Iraq drowings . .
Sale of Silver . . . .
- Other transactions . . .
Remittances from India for financing Home

Transfers thr(;ugh "the
Reserve . .

.

.Papex.' Cm.'rency'

Torax

Balances of Provincial Governs
ments . .

TorAL DIEBURSEMENTS

Closing Balance .

GRAND TOTAL .

AgoovnTs, 1028.39,

*
India, dl England, Torar,
Ra. Rs, Rs,
" 4,61,60,487770 |  1,62,67,13,139
11,14,08,000
2,40,86,668
18,54,94,668 18,64,94,668
97,45,85,666 -
"1,14,268 .
4,28,56,401
78,09,053
38,50,04,963
97,26,000
8,45,89,687
4,26,92,849 1,92,54,077
41,08,00,000
6,91,99,983
1,90,78,78,887 8,84,54,060 |  1,99,61,32,847
8,65,91,126 $,65,91,126
8,65,92,22,826 |  1,75,17,68,325
. (%)
9,20,46,007 8,99,36,868
. 6,76,12,68422 |  1,82,16,94,908

k]

*Sterling converted intc Rupees at £1 w Bs, 13§

(b} Of this amount, £9,042 represents the-
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Central Government, in India and in England—coﬁcltl.

" ‘Bzvisxp Esmnaure, 192030, _ " Bupesr Esmurs, 10301
; -
o :
Iodia, ! England, ToTaL, Indlia. England. Torar,
T
|
s, ‘ Rs. Ra. Rs, Rs. Bs,
| -
4,89,00,11,000 | 1,82,39,61,000 4,27,52,12,000 |  1,47,50,05,000
| -
11,90,21,000 ' 5,32,26,000
2,96,63,000 s : 2,29,90,000 e
14,86,74,000 14,86,74,000 | 7,62,15,000 7,52,15,000
* 98,69,00,000 e 99,8-&,00,000 At
2,09,000 Fes 3,36,000 e
8,35,77,000 8,16,19,000
8,65,88,000 © 10,07,05,000
1,28,02,000 68,67,000 T
88,25,87,000 e 88,52,23,000 “vos
77,04,000 77,20,000
5,02,12,000 ans 68,68,000 .
8,77,87,000 1,76,24,000 2,87,48,000 1,72,74,000
25,40,00,000 - 42,40,00,000
12,66,68,000 {  5,06,00,000 64,68,000
1,02,80,29,000 |  6,81,24,000 | 1,89,81,53,000 | 1,08,92,86,000 2,89,42,000 | 2,01,32,28,000
93,24,000 8,64,43,000 4,57,67,000 s 4, 10,61 ,000 4,10,61,000
6,97,60,38,000 1,92,6(551;:3,000 6,34,07,18,000 1,64,00,08,000
‘ _ . () ‘
17,79,20,007 |  9,30,41,668 12,05,94,097 5,6%,24,668
7,15,39,58,007 | 2,02,1689,668 | - | 6,47,03,07,097 | _1,59,67,82,668

~funds of the Gold Standard Reserve,
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D. —Abstract Statement of the Recelpts and - Disbursements of the Central Govern-
ment in India and in England\.

) ;“wu"d’ 10283, sz:nl:;'zEs-rfnrx; ) Bu’imi'&; 13.?;?_“';"'
™ Revenueand Expenditare,
Beg‘i!;ts.‘ ‘ Ghl:re;e. RecNeli!;ts. Chﬁ?es. . Beg;;;ts. Chfre;es.
) . Ra, . . _Bu Ba. B.s. . Rs, . RBe,
Prinolpal Heads of Revenue— !J'_"‘r__ D N
c“h‘ms' R T X TIPTR, -1 50,0L.40,000 53,05,07,000 -
Toxeson fucomo' . . . 16030084 | . | 169760000 w  mBsmo| ..o
S . e . e e . s,saevosa 5,44,32,000 w | 573,168,000
‘opom . . . . ._ii;ﬂ{&s,lss D 301000 | . |2onesom |- -
—-O;herﬂwln i wm s zlLetde s | - n- -} 1,8518000 | - ... 1,88,68,000 | - ..
Torar . [760858475 | . i | 76,07,85000 .  150855L000 | .o ¢
‘ . . :
r:zeﬂte?::ugth.erC‘:pﬂﬂ.ouﬂf’ ch."ged. © 3,3,485 §,21,000 5 e8s,000
Imigation . . . . . . .| 1364807 17,61,000 o 0| 11,46,000
Raflwaya . . . . . e 5819457 | ... 6,11,68,000 5,73,57,‘000_ o
Pogts and Telegraphs . . . .o 74,22,402 s 73,1.2,0‘!)0 C e 71,21;000 :
DebtServices . . . . o 12,85_40,953 12,19,10,000 v - 1486,27,000
Civil Administraton ., . ., 10,43,57,796 11,55,66,500 w0 |12,20,35,000
Currencysua Mint .~ . , ,lgieroee| - amizeo| T L N 2,11,49,000 |
CilWorke . . . . . 1,{_2.23,559 ) __ R 2,33,90.@ . 2,54.89.@
Miscellameony s e e . 3,16,45,426 e 3,66,18,000 . $,50,76,000 _
Military Services . - ; e e sis0000] . - 56,10,00,000 [ © o |54,36,06,000
Frovineial Cant.ribntlonsand Mincellane- 7 o ' o )
Provineia Goveramontsr oralsod | o ag0 _ -
Extrsordinary Items , .7 B ],(8.;1.520 . 1,00,16,000 31,50,000 v —
i Torar 83,52.85_3,0‘8 83,&,37,030 86,20,78,@ 85,85,78,000 _3,53,07,(;00. 87,66,07,000
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D.— Abstract Statement of the Receipts and Disbursements of the Central Govern-
ment;, in India and in England—concld.

ReviexD ESTIMATE,

Bunaer ERTIMATE,

AcoouxTs, 1038-20, 1930-30. 1930-81.
. Revenne and Expenditare. - -t Ty T T Net Net
Neot Net Net K LJ
mﬂ?fns. Charges. Receipts. Charges. Heceipts, | Charges,
Ra. R.s. Ras, Ba, Rg. Ra,
Gurplusordefleit . . . . . 31,564,002 35,00,000 . £6,00,000 -
Tapital Acoonnt— ’
tal out Secnrity Printin,
cail;‘:i-essou ol o.n T 3’ : g . —4,75,524 e 23,000 ‘45.000
Raliway Capital not charged to .
neveiue pi. e s e s 14,754 (20,35,08,748 81,20,57,000 18,75,00,000
Construction of Irrigation Works aet 36,040 " 8,53,000 | .. 1,01,000
Capital outlay on Posta and Tele- :
ey on Fosts and Tele\ | gmasuss| .. 518,00 - 68,721,000
‘Capital ontlay on Vizagapatam
or, o O Tosspatamy 29,23,364 450,000 | o 34,20,000
Cafitnl outlay on Lighthousea and
ightships . N N N . e -
]
Curreney Capital outlay . - 8,37,014 - 1,58,000 1,88,000
Initial expenditure on New Capital
atDeki . . . . L[ . 56,04,623 67,74,000 .- 51,84,000
Paymeitt of commuoied valne of
pensfons e e 36,008,034 ‘e 35,34,000 e 33,59,000
‘Capital outlay on Bombay Land
Schems e e . . - 2,05,23,000
Daobt, Deposits, Advances and
.Ron’:jttn.noes——
Permanent Debt . . . . |28,01,90,740 19,81,13,000 4,08,00,000
Floating Debt ., . . . .{ 3022500 23,85,30,000 4,00,00,000
‘Unfunded Dobt « © e« .| 54%0,95208 14,04,26,000 ©,36,523,000 s
Depoaits and Advances ., ., .| 3,17,80,623 e 9,08,66,000 |10,60,75,000_ e
Loane ard Advances by Central i
Government . . . . . 12,72,24,050 6,07,24,000 €,73,82,000
Remittances . . « .« .| 75066109 7,42,000 e 4,95,000 .
‘Balances of Provincial Governments, 50,83,040 4,57,07,000 ‘e 2,61,13,000
‘Opening Balance . . . . [16,70,97,401 16,10,82,765 - £7,09,61,765
‘Cloging Balazee ., . 18,10,88,785 27,09,61,765 18,68,18,705
L]
Torar . [60,60,78,947 (80,00,78,947 | 73,62,93,785 | 73,82,08,765 {52,00,83,765 152.09,83,735
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Explanatory Memorandum
by the |

Financial Secretary.

(Unless otherwise stated, the amounts in the tables are in lakhs of rupees and the-
expressions “ lagh year ”’, * current year”, and “next year” stand for the finencial:
years 1928-29, 1929.30, and 1930.31 respectively.)

The following table compares the total recorded revenue and expenditure-
of the Government of India in the year 1928.29 with the budget and
revised estimates for the year:— , :

: Budget.  Revised. Accounta..

. Revenue . . . < 'e 1,2064°76 1,31,19°67 1,28,98° 10
Expenditure . « - e . 1,20,69°6% 1,31,19°67 1,29,20- 64
Surplus +, Deficit— . . . +5°08 . - —31' 54

The figures of revenue and expenditure, however, include trapsfers from:
and to the Revenue Reserve Fund. The totals, exclusive of such transfers,
compare as follows :— '

- L . Budget, Revised. Accounts,

Revenue . . . . . 1206476 1,31,19-67 1,28,23+96
Expenditure .+ . 1205969 1,30,00'04 1,29,29' 64
Surplus + , Deficit— . . . + 5406 +29-63 —1,05" 69

. 2. Thus the deteriorgtion in the revenue position, as compared with the-
revised estimate, is 1,35°32 lakhs which is more than accounted for by &
short-fall of revenue from Customs (76 lakhs) and Interest (78 lakhs) -in the
last two months of the year. : . ’

3. As regards Customs, the decrease in receipts in February and March
was unexpected, the receipts for the latter month actually falling below those-
for February, which is almost unprecedented. The following table of net:
receipts indicates that this exceptional result to some extent represented a.
throw-forward into the current year :— ~ '

1928, | 1927, 1928. | 1939.

January . . . . . . . . 4,42 4,20 4,48 4,84

February . . - . . . R 3,88 3,04 4,00 | 4,12
March- e e e o e e w ol ass| 423 a2t 408

apil . . . . .« . o4 s0a) 372) 394| 454
May . . . . . s .. u|o37a| 3s| 367 417
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. 4, Asregards Interest, the deterioration relates entirely to reccipts from
‘the Gold Standard Reserve. The extant of the fluctuations on this account
will be clear from the following figures :—

£

Actuals, 1926-27 . . . e . . . 1,947,864
» 1027-28 . . .. .. . 1,833,936

Reviged, 1928-29 . ~ " + . " s ., . 1,844,400

Actuals, ”» . « . . . . . . 1,242,870

Budget; 192030 .« . . -+ .« . . . 15760,100

Revised, 1 e oL 2,400,000

~ Budget, 1930-31 . - . . . . . . 1,700,025 7

The redﬁctibn in 192829 did not répresenb a real Joss of ,fevenue} ‘but
~was accounted for by the depreciation in the current market, value.of
athe gsecurities held in the Reserve, which followed the rise in the Bank of
England: rate on the 7th. February 1929 from 4} to 5} per cent. In
-order to- guard the -budgetary position against such wide fluctuations in

“future, it has been decided to institute an Equalisatior Fund as explained in
paragraph 23 of the Finance Member’s budget speech.

1

- 5. The following statement compares the actual revenue and expendi-
.ture of the Central Government with the revised estimates from 1921-22 on-
wards. The figures again are exclusive of transfers from and to the Revenue
Reserve Fund which have been brought together in paragraph 6.

L Revised estimate. I Actuals, Actusl oute -
. . . P turn better -
. Year. - - - || - - Eﬁ:’; WOIB—,
Expen- |Surplus (+) . " | Expen- [Surplus (+)jthan Revise
Revenue. | Giture, {Deficit (—). | ROVEDUS: |..giture. ' (Deficlt (—).{od estimate.

102122 . . .| 1,18,15°52 1,41,96°52 —28,70°20 | 1,15,21°50] 1,42,80°52] —27,65°02] +1,14'18
o228, . . {1,20,70°17] 1,87,05°52/—17,25-85 | 1,21,4120] 1,86,45+0 —15,01°76| +223°50
1028-24 . . . |1,81,96°04 1,20,80°07) +2,06°07 | 1,33,16-65]1,30,77°68) - +2,30°00) . +32°98
A824-25 . 0 . . ]1,34,82°28 1,30,82°68] +3,99-58 | 1,38,03°92| 1,82,36° 66 - +5,68°26] -+1,68°68
"1025-28-. . .. 1,335 25)1,30,04°87] +1,30°98 |1,83;32-98( 1,30,01-80| . +8,31°18] -+2,00°80
“102c-27'. . j; 1,20,97-48 1,27,15-44 +2,82°04 ! 1,31,70-00! 1,28,74°37] +2,05'63 +13°69
102728 . . . [1,26,05-25 1,27,78-08] —1,68-78 1,25,04+80| 1,27,26+28 —2,21°48] —62'7
1928-29 . . 1,31,19-e7|1,3o,90-o4 +20-68 | 1,28,28-95| 1,20,20-64| ' —1,06°69 —1,36°32

-

:folloe' E["he transactions relating to the Revenue Reserve Fund were 85

Year. ‘ ) Transactions, Closing - :

: . . . . . belance.

1226-27 .. . e e .. 42,9563 . 2,95°63 .
27-28 . . . . . . . —2,21-48 74-15%
1928-29 . e e e —74-15 Ces

‘f[_‘hereris thus no balance in the Fund' at presens,
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9. The broad results of our estimating for the current year and the-
next as detailed in the budget statements, are as follows :—
: Budget, Revised, Budget,
1929-30. 1929-30. 1930-31.
Revenue . . . . . . 1,34,06-33 1,32,84'08 1,35,64 11
Expenditure . . . . . 1,34,06-33 1,32,49°08 1,34,78+11
Surplus D e e e .. 35' 00 86-00-

8. The above totals, hov:i'evep, include the fpllowing special items :(—

Budget, Revised, Budget,
1929-30. 1629.30. 1930-31.

. Reventie. . .
(i} Transfer from Revenue Reserve

Fuod . . . . L8980 L. .
{ii) Appropriation of the balance at - o
credit of the German Liquidation

Account (vide paragraph 52) * . e v 1,36°15 .
(iii) Net effeot of changes in taxation . - :
' (vide paragraphs 12 and 19) ) .. 3500 . 4,9600-

(iv) Revenus from excise duty on
motor-spirit to be credited to the

Road Development Fund ., . " 83:30 9500  1,08°00
Expendituré. : ) o '
" (v) Transfer of (iv) above to the Road
Development Fund . . 8330 95°00 1,08'00

9. If we omit these special items, we have the following totals which bring-
out the position more clearly :— ?

Budget, Revised, Budges,
- - 1929-30. 1929.30, 1930-31.

Revenue B . .- . l},32,33'34 1,29,97+93 1,29,80°11
Expenditure . . .. . 1,83,23°03 1,31,54°08 1,83,70-11
Surplus 4, I')eﬁcitr—- . . . . —89-690 —1,56'16 —4,10°00

10. Thus, exchuling the special ilems, the revised estimate for the-
current year is worse than the budget by 66 lakhs; while the budget:
estimate for next year is worse than the revised estimate by 2,64 lakhs and:
worse than the . budget for 1929-30 by 3,20 lakhs. * The main variations.
are summarised in the three tables below :— - - ’

(8) Revised, 1929-30 compared with Budget, 1929-30.

s 1 Better. . Worse.
Customs . . . . . sy, e Cew - .. 87
Taxes on Income . . . . e . 50- .e
sal6 . . 0 L 0 v, . 81
Opium {net)- . » : : > . - : 25
Interest receipts . . . t , ' 87 . -
Interest on Ordinary Debt . . . . .. 1,98
Interest on Other Obligations . . . | 37 L
Miscellaneous payments ¢ L . . . - 52
Railways (net) . e e e . . " 13
Poste and Telegraphs (net} . . . - . 50
Other heads (net) . . . . . . 8 .e
Total . 2,44 3,10

Net - .o 66
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-{42) Budget 1930-31 oommared with Revwed, 1929-30.

Customs P

"'T't:lx'es"-q:i Income . . .

Salt . . . L

: T ch . e
Opiam(get) . T L

_Interastreeelpts o e e

JInlerest on Oxdinary Debt, .

_ Interest on Other Obligations.

Reduetion or Avoida.ncé of Debt.

_‘Civil Administration, .

‘Miscellaneous payments . ..
Railways (net) .
Military (net), . . .
Other heads (net) . . .

!

(m) Budgd 1930—31 compared with Budget, 1929-30.

“Taxes on Tncome + = . 4 ‘..
Balv . . . e .
Opium (net) ~ -« . "ty v,

“Interest on Ordinary Debt *
Interest on other Obligations ’
“Reduction or Avoxdanca of De'bt .
Civil Administration .. . .
Railways (net) . Y e
Post and Telegraphs (net) -o .
Military (net) . e e
«ther heads (net) » o .

Better. Worge,
- . .42
Doy s 20 e
. . 33 ";.“V"'
G 52 -
e e . 87
. e 82 ..
Cha T 1,86
Cie oy e . 28
.« e T B8
o e w42 .
- 38
J 4 ool 75 ‘ .
e e e 17
Total . = 2,52 5,06
et . L. - 2,54 -
Better Worse,
hoe e e 1,00 -
TP | I
o e . 0% o
B " - 28
o s s . 46
i v 1,49
T
. . .60
. N . v 51
T 48
s e 28 ..
. . . foa - 19.
Total . 2,15 . 5,35
Net . .. 3,20
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11. In Appendix I will be found the figures of nef revenue and ex-
penditure for each year from 1923-24 onwards, arranged in a econvenient
form different from that of the main budget statements and exhibiting
Departmental transactions separately from Civil ‘transactions. - The details
-of the railway figures embodied in the budget statements have been explained
-already in a separate memorandum, ' Those relating to the military heads
‘will be found in Appendix II. For the rest, the details are given in the
following paragraphs. - B

CUSTOMS. 7
Revenue - '
" |(Receipts less | Expenditure. | - Net revenue,
~ Refunds.) S .

1926-27 - . . - . . 47,3811 81-27 46,5684

192728 . . . . .| 482142 84-82 47,36+ 60

1928-20 . . . .. .| 49,2801 93+5 . 48,34 42
Budget . - . . 51,2117 9982 50,2195 .
'1929-30{ . . ‘ : ) o

" U Revised e« .| 5102709 | 10060 50,01+40

1930-31 Budget . . . . 54,63 81 08-14 - © 53,866°67

12. The revenue estimates include the nel proceeds expected to accrue
from the alterations in tariff which have been approved by the Legislature
and summarised below :—

Reviged, - Bud
192030, 1030t
(i) Levy of import duty on silver at 4 -annas an T
ounce gubject to a full draw-back on
re-export . ot e s . v o +8 41,00
- (ii) Toerease in the import duty on .all kindsof = T
sugar and sugar candy by Re. I—8—0 per . .
.. ewt, . . . . - . 416 41,80
(iii) Tncrease in the import duty on cotton piece- . ‘ _
goods from 1] per cent. ad valorem to the. . '
rates specified in the foot-note® below +10 - 41,26

**Cotton piece-goods—

. {@) Plain grey, that is, not bleached or dyed
in the piece, if imported in pieces contain-
ing any length of more than nine yards
which is not divided by transverse woven
headings ;

{i) of British manufacture . . « | @@ valorem |15 per cent. or 3}
’ ) ' annss per pound,
L ; Ce - whichever is higher,
(ii) not of British manufacture ... .| ad valorem |20 per oent. or 3t
. . ) -,m;:im; per hP(Lund’
6) others— whichever is highec,

(i) of British manufacture . . .| ad valar@m 15 per cent.

"¢* (il not of British monufacture  .' .| ad valorem | 20 per cent, |
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) Revised, - 'Budget',
1929-30, - 1930-31,

(iv) Tocrease in the excive duty on. kerosene

from 1 anna to 1} snnes agallon .. . -!-4 _ +50
(v) Reduction jn the- import duty on kerogene . ... L
. {irom 2} annas to 2} annasa gallon’ . . —1 e L
(vi) Reduction in the export duty on rice from = - . "
3 annas to 2} annas a maund . . . -2 —30-

{vii) Increase, from 30 per cent.to 38 per cent. ad
walorem, in the import duty on silver plate,

=~ gilver thread and wire (including so-called "~ —
gold thread and wire. mainly- made of

.. ‘silver), gilver leaf and silver manufactures. e - +1
(viit) Levy of an excise duty at 4 annas an ounce -
_ on silver produced in India . . .e +15
CNet . 435 44,26

The estimates, also include 95 lakhs in' 1929-30 and 1,08 lakhs
in 1930-31, being the anticipated - proceeds of the enhancement; from
4 annas to 6 annas 3 gallcn, of the import and excise duties on motor--
spirit, which will be credited to the "Road Development Fund by per contra._
debit to the Civil Works head. S PRI

-13.-If thespecial items -mentioned-in--the- preceding paragraph -are—

excluded, the revenue figures will stand as follows :—. .

e e Lo
N T T N A T K

Budget, 192030 . . . . -50,38-47
Ravised, T . . . . 49,7209
Budget, 193081 .. .. . . 49,2081 -

. . e bl ] et

14. The revised estimate, as thus corrected, falls short of the original
budget by nearly 67 lakhs, and this, notwithstanding a large improvement
of 1,35 lakhs under sugar, conditions relating to the import of which still *
continue t6 be very favourable; ‘of 70 lakhs under jute the greater portion
of which represents a throw-forward from last year; of 32 lakhs under
land customs. which - likewise ‘mostly represents arrear collections relating
to the customs line re-established between Kathiawar and British India
in July 1927 ; and 24 from the.excise duty on motor-spirit exclusive of the-’
share to be credited to the Road Development Fund. The more important.
decreases are: A

Tobacco . . . . . ' .- .,-l!r.:.p ,:ﬁ'-:_ ‘.'-.:;. "". Ce ‘50
Cotton peice-goeds . . .. « s . ‘ .65
" Varnd andextile fabrics UL . . LT, 0 iigg)
' ‘Protective special duties on iron and steel Y
‘Govemmenmtstores . . . . . .t g
oL r

15. The budget estimate of revenue next year, as corrected- above, is -
less than the revised-estimate by 42 lakhs only, despite the fact that, in
the circumstances explained in the previous paragraph, the.former allows
for reductions of 75, 50 and-27 in the receipts from sugar; jute, and larid
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customs ‘respectively, It is particularly difficult to frame an accurate
estimate of sugar duty as will be apparent from the following figures :—

- 1921-22 ,
1922-23 . .
1923-24 . .
1024.25 .
1925-26 . .
1923.27 . .
1027-28 - .

T 1928-290 , .
192930 . - .

1930-31 .

Itis true that

L] - - . .

Budget.

2,35 -

. 6,25
5,00
4,55
5,10

5,70 -
6,70
7,10
7,00.
7,60

Revised, Actuals.

6,87
4,65
3,85
6,56
6,40
6,95
6,70
7,80
8,35

6,51
4,41
3,32

8,77 -

6,48
7,01
6,51
7,77

the budget estiﬁaté for the current year has largely

been ‘exceeded, but it is not improbable that this is, to some extent at.
any rate, at the-expense of next year. The more important increases
which have been taken into account are 20 lakhs under cotton piece-goods
and 26 lakhs under motor-spirit again exclusive of the Road Fund

share,

+ 16, The revised estimate of expenditure for. 1929-30 includes & pay-
ment of 4:04 lakhs to the Aymy Department for their property at Strand
Road, Calcutta, on which it is proposed to build a new Customs House.

17. The details are as follows:—

" 1920-30,
Acconnts, | Accounts, | Accounts, Budget,
—_— 1926-27. | 1927-28, | 1028-29, 19030-81.
Budget. | Revised,
REVENUE,
SEA CUSTOMS,
IMPORTS,

* Non-protective Special Duties.
Lignora—

(a) Ale, Beer, Porter, Gider and

other fermented Liquors . 16°48 2294 21-98 2365 24°0p 2480

@) Spiriteand Liquers , .| 2,26'64| 2,18°02| 2,14°00 2,19°00 | 2,1000 | 2,10°00

() Wines' . .t . .| 16| 2480 15°11| 1545| 14'65| 14°60
Sugar,allsortsa . . . .| 7,00'72| 861°18| 7,77°20 | 7,00°00 | 8,50°00 | 9,40-00
Tobacco « o« s | 190077 217°18| 2,68°48 | 2,60°00 | 21000 | 22000
Ooal, coke and patent fuel . . 88 1°60 05 1-97 1-18 1-88
Tin, block . . . . . . 820 816 773 798 7.78
Migemlolls . . . . | 1,20°20| 1,78'02| 1,03°00' 18810 18810 1,74-20
Trms, Ammunition and Military

Stores . . . . 795 7°31 6°12 7°18 823 8'48
8iivet bullion and coln ¢ e . . .e . . 9'00% (1,00°00¢

#Theae are nef figures and allow for estimated draw-backs,



128° BUDGET FOR 1930-3L.

B {v 162080, ., N
el b it
, }027- Te -28. -20. Budget. | Revised, | - .
REVENUE—conid. -
BEA CUSTOMS—conid. '
IMPORTS—conid, _
Attificial sllk yarn and thread . | - .. 7oL 1048 ) 18°85)  7°85 10°0%
Cotton yarn and thread -~ . . 86°46 41°46 45°80 42°65 45°60 46°80
Qotton plece-goods .- .+ o | 621°04 | 6,26°17| 8,0440 | 6,40°00 | 55,00 7,20-00°
Bllk mixture . . e . 548 . 7728 802 7'er 7°49 850
Matohes .. e e } 8918 | 5s72| 2528 25'00| 15°80 | 1000
HatchSanuandVenee:s . . o . ] .
ortland Cément excludlng whlﬁe » . . .
r Porl:lnnd.n:‘;ll:)elgt) . 908} ' 998 11'58 “10°90 19'85 - 710'35
Other Articles e . ‘87 40 zes | 208 344 0082
. 1. . - :
Duty at 24 ner emt. .
Machinery (includivg TLocomotive
Engines and tenders) . . 38-17 22°68 . . .- -,
Otherarticles . . . 86| 54 *34 a8 ‘24 ‘24
Dutyatlapcrwgt.“ ‘ . | o -.,- . . -
Metals—Iron and Steel . . . 4282 5100 4641 5000 45 50 47°60
Baflway plant and rolligstock . [ 2441 ( 26°94 206 { 25760 28° 00| *- 28°00
Otherarticles . P 108 vorl " Be] T egpl| T o8 )
Duty at 15 per cent. )
Artlelen of Food and Drink (exclud- i .
ing sugar and vinegar) . L7489 | 1,82°09 | 18076 | 20270 | L7470 1,80°70
Raw materlala and” nrtlcles malnly . : T .- s .
unmanufactured . 66-17 78°86 79'00 86'14| 75750 78'34
Articles Wholly or mainly manu-
factured '
(a) Cutlery, hardware, imple- . - 00
ments and jpstruments . [ 1,81°52 1,87°47 | 14567 | 1,53°50 1,41°00 | 1,480
(5) Metals, other than Iron and ‘ 81
Seel .- . . .| ee84| s1'st| seve| sss7| 7687 798
{¢) Yarns and textfle fabrics ’ ) :
(other than eott.on manu- : A .00
, factures) . | nes'd9| 18288 | .1,7482| 18062 L5412 | 1,620
) Pneumgtlc rubler tyrcs and | . ’ )
~ tubes! +»] 88'w0 [ -20'50| s310| 9750 88700 | 4160
< (@ All other artlcles wholly ) - . |
or mainly manufacturcd 4,15-91: 41458 | . 4,13'11 | 4,18°00 4,38°60 4,36 50
Mlsccllnneous " . 62°40 6T 6434 84°05 83°55 64705
Duty at 20 per cent. ’ ‘
Motorcarsendeyeles . . . .| 10495 | 8068 | 10214 | 1,520 -1,0800 | 1,08°00
Duty at 30 per cenl. . * o
" 8ilk plece-gonds and pther manufac- |- i - . i
) turcs of sl . . , .- 7884 88-21 87'60 99 27 80°90 | ° 87'70
Otherartieles . . . _.| 10478 o0z 1,0002 | _1,0650° 1,08°00 | 1,020
P

#This has heen shown here ¢

or thy oned
In thedoot-note to paragraph 12, @ Present for the sake of convenience desplto the tarily alterations ment

o
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- 1929-20,
Accounts, | Accounts, | Accounts, Budget,
., 1026-27.'| ‘102728 | ‘102829, ’ 1030-31.
1 Budgoet. Revised.
ol ' —
BEVENUE—concid. ' ’
BEA GUSTOMS—coneid.
IuMPORTS —comeld, ’ B )
Protective, Special Duties. .
" ((a) Liable to addi-
Yeon and gm{ Uonaldutles .~ | o gees | .2,08-48 | 2,02:¢5] 2.90°60 [2,20°00 | 2,45°00
(5) Not liable to ad- : o
-ditlonal dutles .
,Paperand Statlonery .- . . | 28°6% 25°84 28°10|  27'86 | 80-11| .20°86
-~ - Government stores. ' R B : . N
Artioles liable £0 proteotive dutfes—
(@) Lisble to addi- |] .
. | opal dutles ~ : .- " o
Tron and sm’{wmnnmbleto addl- | | x ' .
LT tional duties -] . RN L ) . . -
.- : L ager 13,0814t 6710 8e-93 | 805 | 4762
Paper and Statlonery . . . ' : N
Rallway plant and rolllng abuck ) h
(non-protect.lve) - .
Others » .« s P _
" Toran Dpowts . | 80,06°41 " 40,48°17 | 40,92°07 | 42,22°11 '40,48°43| 44,04°50
Export dutles— - '
(a) Hidesandskins,:aw. . 80°84 87-88 36'?3 Q37'7_4 87-90 88°40
"(b) J’uta (raw und manufac- N o - " :
o tred) . tai- . |:08,06008 | 450797 | 421709 | 4,00°54 {4,70'62| " 4,20°62
¢.,) Bie: . . o .| 11868 [ . 1,0678¢ 09745 | 1,16°°6 [1,14*87 | ' 08-26
HTes . T | porog) 1-38 . RN
() Goverament Stores . .| 04| “08 cor| L -01
“Sea Oustoms—Miscellancous . . 980 14748 18:97 [ 1481 19-00| 1341
Yand Customs . . . .| 2@ o7 08-84| 7567 |1,07-22] - 8083
Exolse Duty on.Cotton Manufae-| - ’ ' I
tores . e . e s *37 . . ve . .
Exclse Duty on Motor Spirlt . . 96-40 1,21'23 1'5-5-03 2,40°33 |2,85-00 8,24°00
Excise Duty on Ecrosens™ . . [ 1,04°70 0738 | ~ 92-85 98'68 [1,02°80 | 1,50°18
Exclao Duty on Silver , . . e . . . 150
Waﬁmﬂem 2333 fvhar! xcntf ant.l 6-a7 5-08 5-80 604 | &-57 500
TorAL RECEIPTS . 4830°54 | 491769 | 60-21-74 | 52,20°87 [51,60-32| 65,48 60
Deduct—Refunds . 9243 veer| srva| e8a0| gyes| °F7°
TOTALREVENUR . | 47,38'11 | 48,21°42 | 49°28°01 | 51,21°77 [51.02-09| 54,68-81
EXPFENDITURA.
Indla . . . . . .| 17072 8290 | ©01'58| 9704 | oo-28| o8-s6
. Bogland . . .. ) 1718 1°01 201 188 | 142|178
‘Exchapge . . i - & 30 01 . .. -01 .
o : Total 812y 8'82] 08'56| ' 09'82 [1,00°09 98°14

12
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TAXES ON INCOME.

Revenue.
(Receipts less re-
funds and Pro-
.. vincial Govern. - Expenditure, Net revenus.. .
ments’ share of

Income-tax

revenue). : - .

1926-27 - . . 15,6497 61+76 15,03-21
1027.28 . . . 15,06-39 656:66 . 14,40°83
1928-28 . . . 16,7034 68- 06 16,01+ 38 -
{ Budget . . 16,5960 72-38 - 15,87 22

1929-30 SR
Revised - . 17,100 06 _.72:47 - 16,37-59
1930.31 Budget . . 17,99 78 . 76-80 - 17,2389

18. The revised estimate of revenue, which is about 50 lakhs better than
the original budget, includes a special wind-fall of nearly 30 lakhs represent-
ing the net receipts accruing to Government as n result of certain recent
Privy Council decisions. o

19. The revenue estimates for next year, include tl:'le- following new
receipts which are expected to bs realised as a result of the following

changes in the rates of taxation which have been accepted by the Legie-
lature :— ’ . e

Tnecrease of one pie in the rupee in the rates of income-tax on

incoman of Rs. 15,000 and upwards . . . b6
Incrzase of one pie in the rupee in the rates of super-tax with
- the exception of companies’ super-tax . . 14

Total . 70 .

20. In addition, the budget estimate allows for an increase of 20 lakh
over the current year’s revised estimate. It is true that the wind-fall referred
to in paragraph 18 will not re-appear and algo that next year we shall have
the full effect of the concessions to Provident Funds, ete. But refunds are
expected t0 be considerably smaller than in the current year and the recent
legislation relating to bogus companies should make it possible to collect
super-tax on some income which now escapes. -’

21. The following tables give the usual details :—

1829-30,

Accounts, | Accounts, | Accounta, ’ Budget,
1926-27,. | 1927-28. 1028-29, Budget. Rovised. 1 1930-831;

REVENUE.
Ex¢ess PROFITS DUTY.

1. Madras . . . .

. ‘16 . . . e - T
2. Bombﬂy . - . . . ‘0l .. ') . . ..
8. Bengal . . . . . 0 01 "0l ‘01 01 ‘01

TOTAL . ‘18 01| 01 01 =01 *01
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1929.30,
Accounts, | Accounts, | Accounts,
- 1026-27, | 1927-28. | 1028-29, - Budgety
Budget, | Revised. 1930-31.
REV’ENUET—?YM. :
1 India URERRAX 2°17 2°57 2:04 281 330 3:30
2. Baluchistan . . . . 22 23l 12 122 16 *16
8, N.-W. Frontler . . . *98 182 187 *41 1-19 -8l
£ Magras . e 19°21 10°59 20-90 2200 2300 2380
Bombny e e e 7862 §3+22 7983 90° 0 0700 88°00
s. Rengal . . H . 2,4{%'_(;2 l,iig:éé 2,?2:;’9‘ 2.gg:gg 2,72?‘543 2%%%
% gﬁﬂntfad Pr.ovm.es v 827 9-11 7:82 845 5797 4-17
o.Burma . . . = . 64°50 05°04 56° 54 80°00 51-00 52-00
10, Bihnrand Orlssa . . . Zggg gg; 423? 1#:33 ggg ngg
13 (enfmal Provinees . . - 3-3a| s27| 350 . 30 278 257
T Torar .| 406'60| 8908 7L| 5,01°72] 47802 | 4,94°24 | 520744
Tt Glxco:lm-'mx. L - .
O o 1| WE| ER| #7| Bn| sy op
- - * : ° * 6905
s Do Clmmp‘,‘“,mmw | 1ret| ars7( 10040  10°99 9711  10-41
8. Baluchistan .- ., . 1'60 1-62 176 161 105 165
4, North-West Frontler - . - " 9'38 987 058 8-83 9-02 8°70
5_ Madras . . . . . 1,20°24 1,84'61 1,34°45 1,43°00 1,42°00 1,48°00
8, Bombay . . . . 2,74°46( 2,80°84 2,03°84 | 2,86°97 8.27°00 $.22°00
7. Rengal . oot .1 sps-ool 82550 | 80198 | 8,78'77| 8.97°86 | 4,18-98
8. United Provinces . . . 61-48 68°68 73°21 72°20 7772 8072
9. Punjab . . . . 6742 89°79 85+81 70°16 83°43 81°15
20, Burina . . : . 1,87°05 1,06 71 1,76°62 1,806°56 1,60°60 1,78°10
11, Blharand Orissa  , - . . 4300 408 5075 4395 47°956 48°0
12. Ceutmlrroviuces . . . 37-06 84:56 36°87 87-74 38°36 41*85
18, Assam ., . . . . 10'78 19-68 2038 18'00 19'61 18752
14. Coorg . . . . ‘24 21 *22 ‘22 =23 *93
- --TOTAL s |- 12,9874 | 12,02-88 {- 13.78°65 | 13,0426 - 14,18°01 | 14,52'85
MISCEULAREOUS, .
1, India . . . . .y . 038 . e ..
2, Madras . . . . . . 02 08 02 04 04
3. Bombay . . . . P I 06 ‘0l ‘08 .. .
4. Benga . . .. . .. . . 01 01
b. Unit.edProvlnces . . . . *11 05 . ..

6. Punjab . . . . .o ‘01 ‘08 .. 08 g -
7 Burma , . . . 02 "08 . *05 *05
@, Blhar and Orlssa . . . . 02 *01 Q5 L 05 06
9, Centrsl Provinces . . . . 0z 109 02 07 07
10. Assa . . ‘. . . . v 01 . .e .

il Eoglana” 1 . .. . . 05 . ..
, ToriL . v *25 *40 12 83 _ 29
Total Becelpts from Taxes on Income | 17,64°42 | 16,01°80 | 18,7678 | 18,42°41| 19,12°59 | 18,7359
Dduft?lfgm“- o 1.48 78 1,48 ;92 1,70 98. 1,49 4.6 1,70°32 1,43°88
. o e ] 448 . -, N - 70 A3 88
England - vt gy | U Ak T e | Ty .
Exchange . . . . i87 . . .. . .-
TOTAL REFUNDE . .| N66'12| 149°16| 1,70°13| 1,49°¢6| 170°33| 1,43'92
Dsduct—Bhare of Provincial Govern- R

menta in _Incorne-tax revenue | -

under the Devolution Rules ., 3333 3625 3581 33356 22+20 . 20-89
Total Revenue of the Central Gov-|

ornment . . . . » | 15,64°97 | 15,96‘89 16,70-24 | 16,59°60 | 17,10°06 | 17,09°78

EXPENDITURE.
India . . " . ‘. - 8067 8481 6748 7127 | - 71-01 74*58
England . . . . . °81 i/ 150 1°11 1-45 1-381
Exchange .- . . . . 281 ... e .e 01 .
ier,  Toman . 61°76 0558 05°00 72-38 72:47 75°69
Distributed as follows — )
Pa.ymetr.;ts to 1’mvlncin.l Govern- 2 50 068 o0 53 g ‘
. . . . =30 - .
Direct expend[ture of Central Gov- 1 o
ernment v . .. . 6g-20 ! 62-98 67°06 | 72°05 72°17 . 75°65
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Amount of income-tax revenue payable to Provincial Governments.
1928-30.
. f Accounts, | Aceounts, | Accounts, Budpget,

1926-27, | 1927-28. | 1923-20. | Budget. | Revised. | 1930.3L.
Madres . . 464 594 5- 48 7-27 8 00 800,
United Provinces .. . L .. o, 71 - 80
Punjah . 4-02 4-83 402 4035 - 259 . 1-01
Burma 14-32 14-94 12-21 1225 11-27 10" 95
Bihar and Onssa. 325 3:20 4-74 3°15 4-50 4' 50
Central Provinces 2-18 ~1+72 2-23 1:43 1:63 1:63
Assam .. o [ 4+02 5 62 663 500 . B-50 5 00
Torar. .| - $3-33 I 3625 3531 3335 } 32+20 29: 89

22, The following table shows the distribution, by Provinces, of the net
revenue of the Central Government from super-tax and income-tax, after
deducting refunds and the share payable to Provmcla,l Governments undnr the
Devolution Rules :— :

) 1929-30, S
Accounts, : — Budget,
1928-29: Budget. Revised, 1930-31.
Medras . . . . . 1,31 1,43 1,45 1,60
Bombay . . : . 3,18 13,47 3,78 3,69
Bengal . .. . . 6,15 5,01 6,37 6,70
United Provinces , . . 90 88 95 98
Punjab . . . . 61 71 63 61
Burma . . . ‘ 1,85 . 1,98 1,64 1,83 -
Bihar and Orissa . . gl 53 ‘43 74
Central Provinces . . <33 37 .37 42 .
Assam . 15 16. 13 14 -.
Minor Ad.mmmtmtmna and Non- ’ .
CwllDepartment.s e e 1,31 . .1,28" 1,35 1,39
= Tomr. . 16,70 16,80 17,10 18,00
SALT. :
- - Expenditure
Revenue (inciuding . - x
{Receipts Capital Net-
"less Expenditure Revene,.
Refunds). charged to
- - Revenue), L
_,1926-27_ . w . "o . 6,69°81 1,24-76 5,45° 05
1e2re28’ L., . 6,63:18  1,27°01  5,36°17
1925.29 . . . . . 7,69-93" 1,23:83 6,36°10
. Budget . .« . 83464 13398 500 66
L1 PR - t)
- 1029-30. [Rev:sed Lo 6,72°19  1,20°08 54311
103091 Budget . . . 7,04 83 1.33°49 5.71-34
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93. D espitethe fact that last year’s revenues benefited to the extent of
. about 60 lakhs at the expense of this year as a result of the speculation at
Sambhar, the revised estimate for 1929-30, which is based on the latest
actuals, is only 28 lakhs less than what may be considered to be a normal
figure under this head, viz., 7 crores. The bud%et estimate for next year
provides for this normal receipt plus about & lakhs on account of the
increage which has been recently made in the price of Government salt at
the Northern India sources.

24, The relevant details are given below :—

1928-80,

Accounts, | Accounts, | Accounts, Budget, .
- 1926-27. | 1827-28, | 192§8-20, 1830-31,.
Budget. Rgr‘lsed. -

REVENTE. )
Northern I . . . 1,682 1,66°¢3 2,47°19 1,11-42 1,44+29 1,77 00
Madms(a)n‘ih (“)_ Dot 4] ase1e| T44-ea | Ta7-as| L4843 | T46-70 | 1.48-85
Bombay (a) . . . . . 1,69°72 1,65°25 1,60°20 1,63°09 1,64°756 1 1,63°32
Bengal b§ . . . . |- 1,745 1,64'50 1,76° 90 1,79 93 1,85 04 1,85°93
Burma (b) . . . . . 84-24 88°58 3480 86751 3547 36°67
" Bihar and Orlsaa , B . - . *01 '01 01 01 01
Asam ., . ., . oLl (o1 01 0l 01| 0l
Torat RECEIPTS . | 6,72°86 | 6,67'87 | 7,65°82| 6,80°40| 6,77°17.( 7,10°20
" Deduct—Refunds . 305 469 589 I 476 £-98 546
TorAn REVENTE . 4,69°81 6,03°18 7,50°'903 ' 6,34 4 6,72°19 7,04°88
EXPENDITURE,
Cost of salt purchased by Govern- : ’

" ment . . . v . . 12°90 10°31 703 | - 10758 9°06 | - 12°086
Apsignments and compensations . 88-18 41°03 39-49 40°39 30-70 35886
Interest . . . . . 3-80 403 497 4°74 4+30 5-11
Depreciation R . . 2'66 3764 292 2'99 2-82 2°80
Other chargea . . .. .| . 61-68 65792 8794 |- 70788 70°90 7247
Capital Outlay on salt works . . 4'80 b0 | - ‘58 325 1-21 .1'82
) Total Indla . . 1,24:11 1,25°43 1,22' 98 1,82:98 1,23°08 1,82 62
Boglabd . .. - .. . . *48 157 | *80 105 99 -g7

Exchange . . . . . ‘17 ‘01 . *01 ..
" Torar .4 1,24'76| 1,27°01( 1,23'83 | 1,38°08 | 1,%0-08 | 1,33°40

{a) Chiefly exclao on local manufacture, (b) Chlefly duty on imported salt,
OPIUM. )
Provision | DXCI80 | oy
:{ﬁd ; ‘;‘g&“ﬂm_ Jevenue |Purchase | g Total. et
- !gpmc;- ccllaneous . ( fﬂft’a op?\:m. charges. e’i‘:ﬁgf‘" revenue,

re(lﬁ‘n:ls). | re(undg).

1020-27 . . . 8,51°49 Bi‘ﬁﬁ 439814 8598 14746 | 1,00°44 | 3,82°70
1927-28 . . . 3,15°99 78-53 | 39452 74708 12°93 8701 | 8,07*51
1928-29 . . . 2,67 08 69-51 | 3,20'59 42°44 12-5% 54°95 | 2,71°64
1929.30 {Bnget . 2,84°28 71°20 | 3,05°57 68-97 12°04 | - 71°01 | 2,34°56

N 2,32'78 76°51 | 8,08°27 36'06 12°14 49°10 | 2,60°17
1830-31 Budget B 2,00'i5 71-65 2,71'8(_! 5335 11-22 84°67 | 2,07 23

25. The revenue from opium is derived mainly from exports of what is
called provision opium to foreign countries, and from the sale to Provincia)
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Governments of excise opium for internal consumption in India. The latter
is sold to Provincial Governments at a fixed price based on the cost o° pro-
ductiou, and retailed by them to licensed vendors at rates fixed by them -
which vary from Province to Province. Opium is exported to foreign
countries only after the prescribed import certificate from the Government
of theimporting country is produced. The entire quantity is now exported
under the system of direct sales to Foreign and Colonial Governments,
that of auction sales in Calcutta to traders for export to foreign countries
having been stopped with effect from the 7th April 1926. .

26. The exports of provision opium in the current year are expected to
amount to 5,500 chests, but will drop to 4,687 chests next year under the
arrangement whereby they have to be extinguished not later than the 3lst
December 1935. This mainly accounts for the fall of 36 lakhs in the budget
estimate of revenue for 1930-31. :

27. The revised estimate of expenditure in the current year shows a
saving of 22 lakhs owing to poorer out-turn. Next year’s expenditure,
however, assumes more normal conditions. ' .

OTHER PRINCIPAL HEADS OF REVENUE AND DIRECT DEMANDS

ON THE REVENUE.
Revenue. Expenditure. Ne‘i: revenue.

1926-27 ., . . . 2,17-50 5652 1,60°98
1927-28 . . . . 2,29+99 54-90 13,7600
1928.29 .B 4 . . . . - 2,23-85 6137 1,82-48

udge . . . 2,22-67 65 *18
1929-30 { g pa2 "t _ 549 1,571
' Revised .. . . 2,28+02 62-33 1,65-18
1930-31 Budget . . . 2,80-86 6530 1,65+56

28. These comprise Land Revenue, Excise, Stamps, Forest, Registration
and Tributes from Indian States. The improvement in the revised estimate of
net revenue for 1929-30, as compared with the original budget, is largely due
to an increase in excise revenue (443 lakhs) and a decrease in. forest expen-
diture (2'34 lakhs). . In 1930-31, both revenue -and expenditure under the
Forest head are expected to go up by about 2} lakhs leaving the net revenue
under these heads at practically the same figure as in the revised estimate.

JRRIGATION. : :
Expenditure -
Revenue (including :
{Receipts Capital Net
' Tess expenditure  expenditure.
- - S . - - Working - -charged o
expenses), " to
i Revenue),
192627 . . ., ., 10-25 15-50 525
1927 28 . . . e . _ 908 - 1739 - 833
- 1928.29 B p .t, . . . 940 22-25 12-85
udge . . . . . . . - .y
1929-30 8 . 13 40, 2 6(? . 228,
(Revised . , . 12:75 3036 17+6]
1970-31 Budget . . . 14°25 25°71 111+ 46

29. The current year’s revised estimate of expenditure includes a
special adjustment of 9 23 lakhs with certain Provincial Governments on
account of the Central Government’s ghare of irrigation, leave salaries and

pensions which were wholly debited to the former in the past. Next year's

-estimate includes Rs, 80,000 only for certain new drainage works in the
. North-West Frontier Province. . : : :
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.y POSTS AND TELEGRAPHS.

1029-30.

Accounts, | Accounts, | Accounts, . - Budget,
1926-27, ; 1027-28. | 1928-20. | Budget. | Revised, 1930-31,

INDIAN POSTS AND TELE-

GRAPHS DEPARTMENT. ) _
GROES RECETPTS . . . K 10,5304 | 10,8271 | 11,08°63 11;,59'97 11,20°15 11,50°85
REING Exmmsns—
wo India . . . $,83°39 | 10,46°78 | 10,87°53 | 10,94-28 | 11,02°86 [ 11,19°72
England . . . . 545 673 7°30 778 760 7 20
Exchango "~ . . . «] 1°'88 02 *01 . ‘05 .-
Toran .| 9,00°70 | 10,58'58 | 10,0484 | 11,02°06 | 11,10°01 | 11,27°01
Ner BECEIPTS . | 62:84 | 20718 |- 8°81| 57'91| 10°14 2884
Ennnmrtmn ORARGED 70 REVE- ) ' _ R
Intcrest . - . 52700 55733 6265 | 8574 - Ga’le 7220
Ner BRVENUE .| 10°25 | —26°15 | ~—53'84| -—7°83 | —56°05 | —48"45
Uumu. OUTLAY cmunn 0 RE- .
VENUE— -
India . . . . . 17°62 1578 13-12 10°00 9°50 1400
England . - . . ar . .o .- .. .
_ Exchange . . . . o o BT T .. T
’ : . Tomar .| 17-62| 16'78| 13°12| _10°00] 9°50| 14'90
-CAPITAT OUTLAY NOT OHARGED T0 : - , ) L.
- REVENUR— ‘ . )
In . B . . . 2297 |. 36'69 40°40 1 66°01 47°65 - 52-32
England N . f . 880 | ., 12°86 987 | 12°27 .. 6780 747
Exchange . .. of 293 - 08 02 e Y o4 .
' “.. Torar .| s4'e0| ' 40°68| 56°08| e0'18} 5830 | 697
INDO-EUROPEAN TELEGRAPH |- ' | - S ~ E
DEPARTMENT : . _
Gr058 RECELPTE—
Indla . . - 17-72 18'42 1527 16°04 11°95 11°90
England: . v e s 15784, 1561 | 18703 ). 12'94( . 14°00| 12°80
Exchange . s e e 640 08 03 . *10 .
. ToTAL .| 88'96| 84°06| 28°93| 28'08| 2606 2470
WORKING EXPENSES— )
Indla . . . . .| 20°34| -80"181 - 28°G7 2700 26-38 2850
England . . . . "8 162 ‘1-68 1°50 1°81 - 1762
Exchange . . - . "33 . . . B ) | .e
’ ~_ Toran . 30°65; .31°'78 80°83 20'16 28°20 27-02
. NET RECEIPTS . 8-31 228 —1°40 —*18 -—2°16 —2+32
EXPENDITORE CHARGED TO RE- : -
YENUE— .
Interest . s e . 518 518 587 5°57 5°52 586
NET REVERUE 815 —2°85 |, =677 5'75 —7'87 ~—8°18
Oartrar,  OUTLIAY CHARGED TO ’ .
BRVENUB-— . .

A . . . e . ‘86| - 2°45 .44 | —="18|" =15 —87
England » N . . 08 . - .
Exchange . . . . '82 . 0 - 03 .e 05 .. s .e 05
. - ‘;‘OTAL e - g4 2°50 *49 —"11 —"10 —*32

QAPITAL OUTLAY NOT CHARGED TO )
Toala . _s17 | -3 2
ndla -, . . . . —-3"1 —3°53 —8 62 —21 —2:42 -~1*88
Epgland .. . .. - 1+10 . BT ~86 1-07 1°16( - <80
e . 87| ol . .. 01| ..

Exchange ]

o0 momn .| =170 _—2-65‘ —2:78| —1'05| —1'28| —1-03
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30. The above statement shows the position of both the Indian Posts
‘and Telegraphs Department and the Indo-European Telegraph Department
at a-glance. The figures appearing as  Net Revenue * show, in both cases, the
profit or loss on the working of the Departments. The figures relating to the
Indian Department, however, are inclusive of the following estimated losses
on the non-commercial activities of the Wireless Branch :—

Actuals, 1928-23 . . . . . . . . . 628
Budget, 1929-30 . . . . . . . . . 800
Revised, 1929-30 . . - . . . . . . 700
Budget, 1930-31 . . . . . . . . . 8:00

31. In the Indian Department, the larger loss of about 56 lakhs in the
current year is the combined result of a drop of 40. lakhs in grass receipts
owing to a retardation in the normal growth of revenue, and of an increase
of 8 lakhs in working expenses due to the under-estimation of the cost of the
revisions of pay and other concessions granted to thy staff in recent years.
The loss next year is now expected to be 48 lakhs.

32. The Indo-European Department also shows a falling revenue, but
efforts are being made to reduce working expenses as far as possible, so
that the net results are somewhat better than they would otherwise have
been.

33. The interest chargeable to both the Departments has been inclided
throughout with reference to the value of the recently constructed block
account as at the 31st March 1925 and the capital outlay subsequently
incurred, after taking into account capital receipts, as. also the profit or
loss on the annual working on a commercial basis. B .

34. The losses on the working, combined with the capital expenditure

charged to revenue, involve a draft on the revenues of the €entral Govern:
ment to the following extent :— - - :

Budget, 192030 . . . . . . . . . 2369 -
Revised, 1029-30 . . -. . . ., . . . ‘a2
Budget, 1930-31 . e« . . T1'86

- INTEREST RECEIPTS.
' Accounts, Budget, ‘- Revised, = Budget,
1928-29. 1929-30. 1929-30. 1930-31.
India - . . . . . ., 9138 8¥e8 906  1,0733
{Interest on tempo- ,

rary investment of ,
cash balances, ete. . 22:72 - 2198 32-69 17-98

England . Excess over £40 mil-

lions in the Gold
Standard Reserve . 1,66°72 2,34 @8 3,06-67 2,20" 6O

Exctange . . . . . -23 . 2-37

ToraL. . 2,80°03 3,45'64 4,32°78 3,45.31

_35. The improvement in next year’s estimate of Indian receipts is~
mainly due to larger recoveries from the Bahawalpur Durbar (10 lakhs) and
from the Bengal Nagpur and South Tadian Railway Companies (5 lakhs).
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36. The receipts in England are as_estimated by the[Secreta.ry of State-
on the basis of the information available regarding the volume and:
composition of the Home balances, the prevailing interest rates, ete. The-
total receipts from the Gold Standurd Reserve have been shown in paragraph
4. The above estimates assume the following distribution :-—

Revised, Budget,
1929-30. 1930-31.
£ £
Credit to revenue . . » " .- 2,300,025 1,650,000
Transfer to Equalisation Fund , & . 99,975 £0,025

On this basis, there will be £150,000 in the Fund at the close of next:
year, exclusive of interest, wh:ch can be drawn upon in any future year,.
if necessary, to brmg the year’s receipts up to the basic figure of £1,600,000..

INTEREST PAYMENTS,

Accounts, Budget, Revised, Budget,
_ - . 1928.29. . 1929-30. 1929-30. 1930 -31,
Interest on Ordinary Debt— ’

Gross payments— ) _ . . :
India + o o o . 20,8220 20,83:74 21,0576 219633,
England . . . . . 178547 181468 18,91'58 1878-06
Exchange - N o - . 2.09 .e 13 2.‘3_ .o

Totel . 38,60-76 389842 40,10'56 40,76 29-

Deduct—Amouﬁts chr;,rged to— ' :
Railways ., « . . 27,8250 20,0844 20,0060 30,04+06-
Imigation .. . ., 12:21 1228 . 1225 , 12+38
Poists and Telegrapha' o 69:62 72:99 73:60  79-93.
Otherheads . - . . 1472 2330 1691 2080
ProvincldlLosns Fund ', 58778 . 820'80  6,18'07 ' 6,52-29

“Total deductions . 34,66°92 38,3790 36,2223 37,60°46.
Totel Interest on Ordinary

Debt (net) : . . « - 4,02-84 260052  3,88-33 3,05-83

Interest on Other Obligations—
Bonus on Post Office (Cash

Certificates . . 6015 1,10°00 72:60 -1,88:00-
Post Office Sa.vmgs Bank . o -

Deposits . . 97-86 1,07 63 1,00+42 1,10-48.
Provident Fund.s . . 0 2,38-18 2,67 82 2,50 41 2,67 50
Sérvice Funds - . - 10-07. 11-49 12-84 13+26-
Fixed Deposits of Provm- '

cial Governments . 17-00 13:50 24 22 2350
Famine Relief Fund . et 19+47 13-82 15 61 13- 25.

Reserve and Depreciation . - . :
Funds . . . . 1,11-20 1,35'71 1,38'49 1,62-48°
Other iterns . . . 63-41 66 80 86- 69 77 0T

Total .+ 61743 7,26'57 6,80"68 8,75 51

'rotauntemepayments . . 10,2027 9,87-00 10,78:01 11,81:34

T
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37. Details of payments of Interest on Ordinary Debt will be found in
the volume of Demands for Grants. The payments are, as usual, affected
by the nature and extent of the ways and means operations, It is necessary
to mention, however, that the discount on the current year’s rupee loan viz,,
11821 lakhs, and the premiumn on bonds converted in the same connection
viz., 59'38 lakhs, will both be charged to revenue over the periods
of currency of the two isgues.

38. The savings of 37 lakhs in 1929-30 under Interest on Other Obligat-
ions, are due to smaller payments of bonus on cash certificates, the dis-

~charges baving diminished after the rate was improved in August 1929.
For 1930-31, a provision of 1,88 lakhs has been made, representing the
full liability for the year. Of this it is expected that only 1 crore will
be actually paid, sothat the balance of 88 lakhs will be transferred to a
special fund, which will be known as the Post Office Cash Certificate
Bonus Fund and can be drawn upon in any future year to the extent to
which the actual payments may happen to be in excess of -the provision
made for the year. The interest on Provident Funds also includes a special
-addition of about 15 lakhs on account of the increase, from 4% per cent.
to 5 per cent., in the rate of interest which it has been decided to allow
on the balances held in the Funds with effect from the beginning of next
year. '

39. The total interest charges have varied as follows in 1ecent years :—

Aoctuals, 1923.24 e e v e e e e e . 1597
»  1024-28 e e e e e W e .. 1490
-y 1926-28 e v e e e e e e 13,37
»  1926.27 T K
. 1027.28 T (1Y
»  1028-20 e e e e ¢ . 10,20
Revised, 1920-30 e e e e e e e e . 1078
Budget, 1930-31 . . . . . .o .- 11,81

40. Tt will be seen from the above figures that while there was a steady
geduction from 1923-24 to 1928-29, thers has been an increase since then.
‘This is explained partly by the variations in the Government’s borrowing
rate and partly also by the fact that insufficient provision had been made
in the past in respect of the liability for'bonus on cash certificates, The
following table will make the position clear :— '

Balanoce held
. Approximate at close of the Bonuspaid or

Year. _ borowing rate year un account provided for

- in India, of cash from revenue.

certificates, :
1923.24 , . . . 6 percent. | 8,42 28
192425 .. ., . . 5% ., 13,12 16°
1926-26 . . . .. . bk 20,06 - . 16
. 1926-27 , . ; . .. 43 " . 26,68 16
1927.28, . . . . 4F  ,. 30,70 23
1028-20 .~ . ., . ., B " © 82,30 - 60
192930 . . . . . BF 4 36,25 - - 13
. 1930‘31 . . . . ‘ : © 87,65 , 1,88

‘Of the increase of 1,61 lakhs in' the aggregate notinterest payments
in 1930-31 over the 1928-29.figure,. the bonus on cash certificates alone
accounts for 1,28 lakhs, - - ‘ o .
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APPROPRIATION FOR REDUCTION OR AVOIDANCE OF DEBT.

41. Under the scheme of debt redemption adopted by the Government
of India for the five years 1925-26 to 1929-30, the annual charge against
the revenues of India for the purpose of making provision for the reduction
or avoidance of debt consists of— : :

(a) a sum of 4 crores, and

(b) such additional sum as is equal to one-eightieth of any excess
shown in the total of the debt outstanding on the 31st of March
of the preceding year over the total outstanding on the 3lst
March 1923, sterling debt being converted into rupees at
Rs. 15 per £ for this purpose.

It has been decided that, pending further consideration of the scheme
along with the Railway Convention, the provision for the year 1930-31
should be made on the same lines, except that, for the purposes of () above,
sterling debt should be converted into rupees at s, 134 per £. This will
result in a saving of about 12 lakhs next year. - :

ol 42, On’ this basis, the estimates for the two years work out as
ollows:— . = .

. . Revised, 1929-30. Budget, 1930-31,
" (In lakhs of rupees, ster-  (In lakhs of rupees, ster-
- ling amounts being - ling arnounts being
. converted st - converted at
Rs. 15 per £.) Rs. 134 per £.)
3lst March 3lst March  3lst March 31st March
: 1923, 1929, 1023, 1930.
Rupee Debt exclusive of
Treasury Bills in the Paper -
Cu.rrency Reserve . . 3,61,42 3,04,73 3,61,42 4,29,31
Sterling Debt . I d. . 3,33,93 4.3?.05 3,23,51 4,14,89
ndia . 2,60 - 1,27,31 62,50 1,38,38
Unfunded Debt {England _ 6 "6 "8 3,56

Capital value of the lisbilities
undergoing redemption by
way of Terminable Railway

Annuities . . . 91,97 80,03 81,74 69,15
8,79,90 10,562,768 8,29,23 10,565,28

Deduct— o '
Diseount included above { India .. 5,80 .. 6,98
but separately provided for L England 8,23 12,66 7,32 11,25

Advances to Provincial Govern-
ments other than those repre-
senting pre-Reform Irrigation

-

debt . . . . . 2480 7491 , 24,89 79,84
33,12 93,37 32,21 98,07
NEz « 8,46,78 9,69,39 7,97,02 9,57,21
Excess over outstanding debt on 31st '
March 1623 . . « 1,12,61 1,60,19
th of above . . . ' 1,40°76 2,00.24
Add basie provision . N . 4,00 4,00

B ] e e anmy

ToraL N 65,4076 6,00-24
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.. 43, Under the provisions. of section 7 of the Indian Finance Act, 1926,
-the figure for 1929-30 has to be increased further by the amount of Repa-
ration receipts, viz., 3311 lakhs. But, as these provisions have been repealed
by section 9 of the Indian Finance Act, 1930, no addition need be made
‘on this account with effect from 1930-31. The estimates under this head
“will accordingly stand at 5,73-87 lakhs in 1929-30 and 6,0024 lakhs in

1930-31.

-

44, These figures include the following specific items :—

Revised, Budget,
1629-30. 1930-31.

Sinking fund provision for 5 per cent. rupee loans 1,36-04 1,79+75

Capital portion of railway annuities . . «  2,00-34 2,05°85
Railway sinkingfunds . « . o+ .  26'86 26+67
Capital portion of liabilities assumed in respect of _
British 5 per cent. War Loan, 1020—47 . . 79-47 82-85 .
Reparation receipts . . e « e . 33-11 .
' ToTAL . 475°82  4,05'12

45. The sums provided from revenue on this account from year to year

are indicated below.

The_increase in the seven years ending the 31st March

1931 is only about 57 per, cent. of the savings in interest on dead-weight debt
-during the same period (vide paragraph 39).

1923-24
1024-25
1025.26
102627
1927-28
1028.28
1929-30
1930-31

1926.27 .
1027-28 .
192820,

'I

[ Budget ..
1929-30 -
Revised, -

. 1030-31 Budget

. e e e e s « . 3,62
. . . . . - - - 3,78
e v e e e e 4,97
. . . . e . e < . 497
- -: . - . ‘ . LI 5,04
e e e e e e 5,42
D . 71
. . . e e e .« 800,

CIVIL ADMINISTRATION,

Net
expenditure.
e e« 86905 1L13:44 10,2739
Voo . 98:69 ' 11,20-78 10,2209
o« - 1,00093 114351 1042'58.
.. L12:26  1266-74.  11,64°40

"Revenue. Expenditure,

. . . 1,13:06 12,6872 11,6566
. . . 1,06"44 13,2659 12,20°15

46. The revised estimates for the current year under this group head
-are practically the same as in tho original budget. The budget estimates
for 1930-31, however, show, as compared with the revised, a decrease of
-about 7 lakhs in revenue and an increase of 58 lakhs in expenditure. The

-
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former is more apparent than real as it has been occasioned by an alteration
in the method of adjusting certain recoveries made by the Indian Stores
Department, which has reduced the figures on both sides by about 11 lakhs.
In any case, the net deterioration is 65 lakhs. The details of the estimates of
expenditure will be found in the Demands for Grants. - The more important
items which account for the deterioration, have been mentioned in paragraph
20 of the Finance Member’s budget speech. - -

CURRENCY AND MINT,

Revenue. Expenditure, - Net revenue.

202627 . .. . . . . 41551 7637  3,30°14 .

192728 . . . L . . 27748 | 87-67 1,89-79
1028-29 » . .. . .. . 2,883 71062 . 21671
- (Budget . . . . 3,05°77 .- 71:02 2,34'75
1929-30 ) . -
Revised . . . . 2,85°51 7430 211-12
1930-31 Budget . .. . . 28015 7766 2,11'49

47. The estimates of receipts under this group largely depend upon the
transactions connected with the securities in the:Paper Currency Reserve
and are subject to wide fluctuations. The present estimates of net revenue
for botli years are practically the same. ,

' CIVIL WORKS. .
- . -Net
Revenug. Ezxpenditure, expenditure,
192627 . . . e e e 1579 LePeT4 1,73+95
1827-28 . . . . . 16-07 1,58+°48 1,42-41
1928.29 . - . e T 1704 1,59-28 1,42:24
) " [Budget . . . . 18 45 2,69° 36 :
1920-30 i o T 240190
Revised . . 24:35 2,63°25 2,38-H0
-1930-31 - Budget . e T . - - 26817 2,81-06 2,564'89

48, The increase in revenue ocours partly in the Delhi Province and
partly at Caleutta and Bombay where rent on mint buildings (about 23
lakhs) is being adjusted under this head by per contra debit to the Mint
head. Next year's estimate also includes a special teceipt of. 3°72 lakhs
from the Government of Bengal in respect of the sale of premises nog. 5
and 6, Government Place, Calcutta. : . ’

—. 49. The expenditure figures for 1929-30 and 1930-31 in the above +
include the transfers to the Road Development Fund specified i:: I;it‘-")!]lf
graph 8. Excluding these, we have the following estimates of gross ox-
penditure :—
Budget, 1029-30 .
Revised, 1929-30 ,
Budget, 1830-31" ., . . .
Next year’s figure is actually lower than the budget estimate

year although it includes about 5 lakhs for &
‘flood damages. '

b * * * . . 1,76+05
. . . . 1,68-2¢
1,73-06

£ I for the current
pecial repeirs necessitated by

-
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MISCELLANEOTUS, _
_ Revenue. Exzpenditure, expei?itura. .
192627 . . . .« .. 6001 3,08°16 3,36:15
192728 . . 2 . e 52+46 - 3,75-31 3,22-85
1028-20 » . . . . . 89+47  4,05'93 3,16-46
Budget . . . . 85 44 4,08 93 3,21 49
1929.30 -
{Revised e e 92- 21 4,58 39 3,66° 18
1030.31 Budget . . . . 8611 4,16 87 3,30° 76

50. The revised estimate of revenue includes a special receipt of 430
lakhs representing the proceeds from the. disposal of leases of premises at
Grosvenor Gardens. = The budget for 1930-31 includes another - special
receipt of £60,000 or 8 lakhs from His Majesty’s Government towards the
expenses of the Indian Statutory Commission out of which, however, it has
been decided to refund 2:83 lakhs to Provincial Governments towards their
ghare of the expenses.

51. The revised estimate of expenditure is swollen to the extent of
(i) 22 lakhs by arrear adjustments of leave salaries and pensions erroneously
debited to Provincial Governments in the past and (ii}) 14 lakhs by similar
adjustments of pensions of military officers in respect of civil employment.
It also includes an additional provision of 4 lakhs for the Labour Commis-
sion and 5 lakhs for the Banking Enquiry Committee. The budget for next
year provides 7 lakhs each for these Enquiries and excludes the special adjust-
ments, but includes the usual Reserve of 5 lakhs at the disposal of the
Finance Department. ' '

EXTRAORDINARY ITEMS.

) 1929-30.
Accounts, Budget,
1928-29. . : 1930-31.
Budget. Revised.
Receipts— ;- ..
India . . e . 74'15 89+69 1,66:15
England . . . . 30-42 30" 00 33-84 32-00
Exchange . . . . ‘05 « 24 ..
TOTAL . . 1,04' 82 1,19:69 1,90° 23 3200
Paymente—
India . . . I-21 -2:25 * 07 < 50
England . - . . . . | " .
Exchange . . . . . -
Toran . . 1-21 2:25 -7 50
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" 52. The Indian -credit in-.the budget for 1929-30 represented the
estimated transfer from the Revenue Reserve Fund, which, in the circums-
tances explained in paragraph 6, is no longer possible. The similar credit
in the revised estimate represents the sum .held at credit of the German
Liquidation Account which, as statedin paragraph 9 of the Finance
Member’s budget speech, will accrue to the Government of India. The
credits in Eng%and in 1929-30 consist majnly of Reparation receipts (33-11
lakhs), the balance of nearly a lakh, representing. receipts on account of
enemy ships  transferred to revenue from . suspense. The credits in
England next year entirely represent Repar?tion receipts. ' :

Y

i £
 EXCHANGE;

53. From the 1st April 1920 to the 31st March 1927, the accounts were
prepared on the basis of the rate of 2s. per rupee for the conversion of
rupee transactions into sterling and vice versa. The sterling value of the
rupee, however, stood at a lower level in recent years. In consequence
of this variation from the 2s. rate, large sums were brought to account as
credits or debits on account of exchange in respeet of transactions involving
remittances of funds to and from the Secretary of State. These were purely
book-keeping transactions. Under that system, there was an accounts  gain’
by exchange when the Home remittances through the market were less than the
amounts required by the Secretary of State for his aggregate mnet disburse-
ments owing to the latter having been financed partly from other sources,
e.g., & sterling loan floated in London. Similarly, there was an accounts
“loss ’ when the remittances were greater-in order to meet the demands of
trade. These ‘ gains ’ and *losses ’ fluctuated within very wide limits as will
be seen from the following statement of balances at the end of each of the
financial years from 1919-20 onwards :— ' .

Credit 4, Debit —,

BlstMarch 1920 . . ., . 4 o+ « o 4523
T T e S & . —22,85
woow 1022 . . . o4 . .. —I148
w1828 . o . i e .. 4Bt
T (T - e« & 48,56
woowe 1026 . . . o . . . . 540
Y w1928 . e ... L .18
woow 1T . ... ... 4lam
» w1928 L0 e e . $12,69
w1920 L L L0 L oL 412,86

* 54, The procedure for the allocation of exchange gains and losses Was as
follows. All exchange gains and losses arising in respect of remittance transac-
tions were recorded in the first instance under & suspense head ; the portion

K
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attributable to the revenue and capital accounts in respect of outlay incurred
in England was caleulated every month on the basis of the .average of the
daily telegraphic transfer rates from Caloutta on. London - and transferred to
these accounts, and the portion relating to the expenditure of Provincial
Governments was similarly debited to the Provincial Governments concerned;
and it was considered, with reference to the circumstances of each year,
whether the balance remaining under the suspense head after these transfers
were made should be written off to revenue or kept in suspense against the
possibility of opposite results in succeeding years., o L

55. The above procedure is still in force except that 1s. 6d. is now taken
in place of the old 2s. rate., The present estimates, however, assume an
average of 1s, 53d. in 1929-30 and 1s. 64. in 1930-31.

56. The transactions in the current year are expected tc be as
follows :— - : S

Gross loss on remittance transactions. e ‘ 13;46
| Deduct transfers to | '
Reve]ihe T . C e . Vu . 23.56
S Cepital . . . . 199

- Provinces . . . - 2'65 ‘ )

'38°10

Ngb gain . . . . . ] ’24'64

On this basis, the balance at credit of the ‘Exchange head will be 1311
crores. The question of the final adjustment of this book ecredit is under
consideration... .

WAYS AND MEANS.
HoMy TerAsury.

57. The bulk of the payments made in England on account of the Govern-
ment of India consists of expenditure chargeable to the Indian revenues
and has normally to be met by direct remittance of funds from India. The
ca.p1ta.! outlay on the comstruction of railways, however, sometimes
necessitates heavy borrowing and a large portion of the money required has,
when necessary, been raised in England, either direct or through the agency
of Companies. Operations connected with the Gold Standard and Paper
Currency Reserves, and with ‘the "replacement "of one particular form
or item of direct or indirect debt by another, further gwell the receipts and
charges of the' Flome Treasury without affecting ordinarily the general
ways and means programme. Recoveries are also effected by the Secretary
of State against drawings of the Iraq administration on India. These
Tecoveries represent, in effect, remittances from India to finance the Home
Treasury and reduce the amount of direct remittances which would .otherwise -
be necessary. = = " ¢ - L ST
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58, The following is a summary of the estimated transactions of the

Home Treasury — - .
o . , "'Hl}mlm"onsqfﬂ,'
. Budget, | Revised,; | Budget,
1929-30. [ 1920.30. | 1930.31,
Reemms. . |
1. Discount o loans raised in previous years | 7 i - N AR
brought to:account as debt incurred ™ | ¢ *27°% RN R | I
2, Portion of purchase price of Southern Pun.| - ™ DRV -
jab Railway withheld under terms of con- oo e T '
tract (net) . « . - o B 198 | . —1-96
3. Remittances between England and India— | - R
{a) Recoveries on account of drawings by - E
Iraq admmxstratmn on India . . «80 “58 -58
(b) Sale of s].lver. . . . . *20 3-76 -50
{¢) Other transactions . . . - . e88 1+52 86
Total Receipts, excluding direct remittances | - ' ‘ ‘
and loans . . N . . . 1-96 809 «29
DISEURSEMENTS,
4. Excess of Expenditure of the Central Go- ' -
vernment over Revenue . - -] . 256-24 - 25°27 | - 2657
5. Disbursements on behalf of Provmcml Go l ' cer ;
vernments . . . N ‘ 2:66 1 .i2-73 3-08
4, Capital Expendlture not oha.rged to Re- !
venue— T TR %
. (8) Outlay on State Railways . . .|« - 780 - . 245 + . 327
(b) Capital charge involved in the pur- | . . -
clm.se of leways " . ‘ . f B-2T| ¢ 5256 e
(c)VOtherlltems. e e EE T2 L a6 18
Discharge of Debt .. s, e a7 w228, - 2-28 . 337
8. 'Deposits and Advahcea'_; Y c 10 I .._09 =0
- Torar DISHURSEMBNTS 5| - ‘42:90 [ © 4304 [*  34-32
N BT Dlsnunsnun:ms . . 4104 3495 3403
nemicmuees from India (net) . . 35405 24-76 3130
New Loan (less discount) -+ o.] ©  527|  gep4 ..
Indis Bill (net) .-~ . . . . o 07 800 ..
'Reduc!non (+ yor mcrease (—--) of cash bn]ance ST e ""—-.'1_2.73“
Opemng Bn.lnnee '.' . ; N ‘ o Ge47| o '5.24 C N g
Closing Bs!n.nce e TR s . . 47§ 6-98 422

K 2
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59. Out of the purchase price of the Southern Punjab Railway, viz.,
£5-25 millions—vzide item 6(b), £3°29 millions only have been actually
paid in 1929-30, the remainder of £1*98 millions being held in'our balances
as unfunded debt which will be discharged early next year. This explains.

the entries againstitem 2. ,
- ' -~y
Nor-

60. Item 3 (z)has already been explained in paragraph 57.
mally, item' 3 (c) relating to ¢Other fransactions’is almost entirely made-
np of recoveries from the Governments of Hong-Kong, the Straits Settle-
ments and Siam in respect of opium supplied from India under agreement,.
the other indirect remittances to and fro practically balancing one another.

61. The amount shown under the head ¢ Discharge of Debt ’ includes the-
provision for railway sinking funds, the capital portion of railway annuities
and the equated instalments in repayment of the war loan liability. ' These-
payments are made out of the provision for reduction or avoidanco of debt—
vide paragraph 44, o

62. The remittance programme, as estimated, is as tollows :—

‘ ) """ (Inmillionsof £,)

Revised, +* 7" Budget,
_ y 1929-30, 1930-31,
" Purchase of Sterling: =~ . - . L1908t T 81°80
Transfers through Paper Currency Reserve . 850 - ..., . .
o - 28:55° 3180

The nef figures shown in paragraph 58 take into account the transfer
of sale-proceeds of silver—wide item 3 (b)—to the Paper Currency Reserve.
The programme is only illustrative. The actual amount of remittance-
must, like the form, necessarily depend upon circumstances.

63. The sterling debt incurred in 1929-30 is as follows :— - ‘-
() In May 1929, nine months’ India Bills for £6 millions.
() In December. 1929, twelve months’ Indis Bills for £6 millions.

(¢4i) In February 1930, 6 per cent. Bonds, 1932-33, issued at 99, for
£6 millions. .

Of these, (i) has been repaid, while (i4) will be ontstanding at the close of
the current year and it has been assumed, for the purposes of the budget, that
an identical amount will be outstanding at the close of next year as well,

64. The Gold Stendard - Reserve usually stands at £40° millions, any-
excess resulting from investments, etc., being transferred to Revenue or to-
the Equalisation Fund as the case may be—wvide paras. 4 and 36. The
Teceipts and charges in the two years are as follows:— » , -

: ' o : ) ..(In millions of £.)

¢ * Revised, Budget,
_ . 1920-30,  1030-31,
Dividends, interest, ete. . e e e . I'87 1- 80

Investments realised - . . . LT 52' 40 55 90
N . Totan . . . . 5397 57 70
Tovestmentemade . .. . . . 51° 57 - 00
Appropriation to Revenue . o . 2-30 5&’. gg

. Transfer tc Equalisation Fund . . . 10 05
Torar . . . * 53°97 5770
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65. The followmg is a summa,ry of the eshma,tes of wayé a.nd means

in India during 1929- 30 and 1930 31 :—

{In crores of l'upeel )

Budget, |- Revised, Budget,
1929-30. | 1929-30, 1930-31.
Reoziprs. . ,
1. Excess of Revenue of the Central Govern-
ment aver Fxpend:ture oharged to Re- .
venua . . s 33+65 -34-05 3496
-2, Unfunded Debt mcurred— '
{a) Post Office Cash Certificates (net} . *60 2°85 2+40
(b) Savings Bank deposits {net} . . 9-51 8-12 9-43
‘8. Appropriation for reduction or avoidance of|
debt . . 597 586 580
4, Gain on revalua.tion, sale, t.ra.nsfer, etc., of
assets of the Paper Currency Rescrve (net) —-23 —6-38 ‘e
5. Railway Reserve and Railway and Posts
and Telegraphs Depreciation Funds . 576 ‘64 5+53
-8, Post Office Cash Certificate Bonug Fund . .. .e -88
7. Miscellaneous Deposits and Remittances
{net) e . . . . . 1-36 —05 —1+58
‘ 5661 456°18 5751
Torar, REOEIPTS ' o .
D1sBURSEMENTS. ;
‘8. Capital Expendnture not eharged to Re- '
venue—
(a) State Railways . . . . 1650 14 27 12-39
{b)} Poste dnd Telegraphs . . . *565 *4b 81"
(¢) Delhi . . « . *66 ~63 49
(d) Bombay Land Scheme . . . . . 2:05
{¢) Other items . . . . *73 86 *85
9. Revenue Reserve Fund . . . 90 PO -
10. Permanent Debt dlscharged (net) . - *22 22-67 16-10
11. Floating Debt discharged (net) . . 96 —15:36 400
12. Loans by the Central Government—
(@) To Provincial Loans Fopd . . 4-63 480 . 5+32
{b) Other Loans ' 161 2-08 7 141
18. Remittances between Engla.nd and Indm— : ; .
: {a) Remittances from India for ﬁnanm.ng e
" Home Treasury; . 46°73 .. 33-01 4178
{b) Dra.wmgs by the Ira.q a.dmlmstra.- ’ N
tion recoverable in England .*, . *80 797 o7
(¢) Other transactions (net). *'. ' . 145 705 1-81
a4. Balanees of Provmeml Govemments e —95 93 —1-+49
) To'ru. Dmnmnmmrs . 7478 - 72:08 | . 85-84
N=er D:snunsmmms. N 1817 26-88 . 28+33
New Loan (less discount and primjum on
Conversmn) R . - . . 18'00 35'47 23'50
Redoction (4 ) or inerease (— ) of cash balance |- +°17 —8°59 +-4-83
-‘Opening Balance . . . . . 11:74 9-20 - 17+79
11-67 17-79 12-96

<Closing Balance . . . . . .
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66. Ttem 8 (d) represents a payment which is expected to be made to:
the Government of Bombay for reclaimed land at Colaba to be taken over
for the use of the Military Department.. The payment, when made, will be
utilised by the Bombay Government for the repayment of the advances
taken by them in 1923-24. This will, accordingly, reduce the amount of
the Central Governrient’s advances to the Provincial Loans [Fund and will
not affect the ways and means position ag a whole.

The estimates of Provincial Governments’ transactions—vide items 12
(2) and 14—are based on the assumption that the net drawings from the
Central Government in India and England, including those in the shape of
edvances through the Provincial Loans Fund, will be 9} crores in the
current year and 8 crores in the next. The latter,figure allows for the
repayment just referred to. 3

67. The result of the current year’s rupes loan is summarised below
for reference :— ‘ S :

{In crores of rupees.)

. . 5 per cent, 5 per cent. Total..
- - -, Loan, 1939-44. Bonds, 1935,
Bubscriptions in cash . 8,98+51 : 4,23 44 13,21-95
Subscriptions in the form of )
Indian treasury i:ills . 32-51 &30 ) 3781
Subscriptions in the form of .
1930 Bonds . . 10,38-66 3,81-75 ‘ 14,20-41
1931 ., .. 42128 . 4,21 26
1932 ,, . . 5,23-29 ‘e . 5,23-29

Total nominal value . 20,14-23 8,100 49 37,2472

- 68, The amount of the new loan now estimated for next year has been
shown separately at 23} crores. The estimate provides for the conversion or
discharge of 15} crores of the 6 per cent. Bonds, 1930 of which there are 1577
crores outstanding ; and also for the net discharge of 60 lakhs of other debt
including 46 lakhs of the 5 per cent, Loan, 1939-44 to be purchased out of the-
Depreciation Fund—vide details in Statement C. The new money required
in the shape of Permanent Debt in India will thus be 7'4 crores only. The
“figure is, however, again illustrative only and the actual amount and other
details will depend upon_ the circumstances of the time.

69. The balances of treasury bills will be as follows -—

. (In crores of rupees).
* 8lst March 1929. 3lst March 1930. 31st March 1931.
With the public . o ¢ 24 2

In the Paper Cun-enéy :
Resﬂwe .. a - 39'15 - 34'50 34'50
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70. The figures regarding India’s debt have been given in Appendix IIT
in the same form as they were exhibited last year. In. introducing this
form, the Finance Member explained the difficulties of compiling a state-
ment which gives a complete picture of the situation and pointed out
some of the special factors which tend to confuse the picture. The figures
-for the year ending the 31st March 1930 bring out clearly a factor which ~wds
not mentioned last year.The balance of total interest-bearing obligations not:
covered by assets on the 31st March 1930 shows an increase of 6°41 crores
over the balance on' the 31st March 1929. Neglecting various balancing
‘jtems, this increase may be attributed to the book loss, on the sale of silver,
.which is placed at 638 crores(vide item 4). Government, in their capacity as
currency authority, have actually strengthened their position by the sale of
silver as they have obtained liquid assets in exchange for assets which were
frozen, but as the silver in the form of rupees was valued in the Paper
Currency Reserve at Re.l per standard tola, the sale involved either a
decrease in the note circulation or an increase in the rupee securities in this
Reserve corresponding to the difference between the bullion "value and the
currency value of the rupees sold. In either case, the net effect on the
ordinary Government accounts was an increase in the unproductive debt.
For this reason, the increase in the current year in the balance of
interest-bearing obligations not covered by assets does mnot represent any
real deterioration in the debt position,

. 31st B[.arch | .
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Statement of net revenue and expenditure (excluding transachons relatmg to
: the Revenue Reserve and Road Development Funds), -

[In Inkhs of rupeas).
Actuals,
—— ] Revised, | Budget,
1923- 1924- 1925 | 1926. | 1927- ] 1928- /1929-30.-| 1930-31,
24.| - 25.| 26.1 27.| e28.1 29
NET REVENUE (REVENUB o
LEBYSS CORRESPONDING EX- ’
PRENDITURE INOLUDING
CAPITAL EXPENDITURE
. UHARGED TO REVENUE).
v Civik. : ?
‘Customs . . .| 38,98] 44,98 43 96| 46,67 47,36) 48,301  49,06) 52,88
Taxes on Income . .| 17,61} 15,41 15 27 15,03| 14,41 16,01} 16,38 17,24
Salt . . . .| 885 812 5,01 545 5,35 636 5,43 5,71
QOpium . . . .| Le6 1,44 204 3,33 3,07 2,72 2,569 2,07
‘Other principal heads . | 2,13 1,63 1,562 1,691 1,63] 1,59 1,61 1,61
Currency and'Mint - . | 2,14/ 3,28| 3,04 3,39] 1,00 2,17 2,11 2,11
Provincial Contributions,
ete . , . .| 884 874 46,08 5,13 3 3 .
Extraordinary . .| —81 254 38 57l —4 29 1,00 31
Total, Civil . . | 79,20| 84,04| 81,20| 81,08, 73,71 77,47 79,08 81,63
Railways .- . .| 644 678 540 601 628 523 612 574
Total netrevenue . | 85,641 90,82 86,60, 87,07 79,99 82,70 85,20 87,37
NET EXPENDITURE (EX-
PENDITURE LESS OOR-
RESPONDING REVENUER).
Irigation . . . 8 1 8 5 g 13 17 11
Debt Services . . | 14,17 18,27 14,12, 12,66] 11,89 12,82 12,19 14,36
Civil Adminigtration .| 8,65 9391 9,87 10,28 10,22( 10,43 11,58 12,20
Civil Works . . . 1,33 1,66 148 1,74 142 1,38 I,44] - 1,47
Miscellaneous . .| 352 ‘38| 371 336 32 3,86 3,66 3,31
Total, Civil . | 27,73 30,31) 20,26/ 28,09; 28,04 27,92 20,02 31,45
Postsand Telegraphs . | —T1f —80|—1,88 5 47 174 73 71
Military . . - | 56,23 56,63 56,00 55,97 64,79\ 5510 65,10] 54,35
Total net expenditure . | 83,25 85,14 33,33} 84,11| 82,20 83.76] 84,85] 86,61
Surplus (), Deficit (—) . | +2,39| 46,68 43,31 +2.98;-2,2l —1,08 + 8 488
]
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APPENDIX if..
Memorandumjon the Military Estimates for 1930-31.

The Military Estimates for 1930-31 have been prepared in the same form
a8 those for 1929-30. These follow a cash system of estimates and accounts
which was readopted in 1927-28 in place of the elaborate system of cost accounts
which was previously in force.

2. Since 1922-23 substantial reductions have been effected in the expendi-
ture on the military services. The actual net expenditure as shewn in the
final accounts or as estimated, where the accounts are not yet closed, is indicated
in the following statement :—

Ra.
.
o (Crores)
192228« o+ e« e e 85+ 27
7 56+23
192425 . .. . . e 55+63
192626 . . . . e e e 56+00
192627 . . . .« . e . -0 5597
2728 . . . . . L. a7 baee
192820 . . . . .. .. .. 850
1929-30 (Budget Estimate) . e e s o 6010
1920-30 (Revised Estimate) » o« » « o .  556°10
1930-31 (BudgetEstimate) . . + .+ .+ o 54+35

3. The Indian Retrenchment Committee, after their exhaustive examina-
tion of every aspect of military administration, recommended that the net
budget for 1923-24 should be fixed at Rs. 57§ crores, subject to such addition
as would be necessary on account of the delay which must necessarily ensue
in carrying out the proposed changes, and in order to meet special expenditure
in Waziristan, etc. In their final review of military expenditure, they envisag-
ed further large-automatic savings and they considered that, in subsequent
years, expenditure would be susceptible of reduction to Rs. 57 crores and
ultimately to Rs. 50 crores provided a further fall in prices took place. The
expenditure in the year 1923-24 showed an actual reduction to Rs. 56°23
crores, largely due to the rapidity with which retrenchments were effected
under the orders of His Excellency the Commander-in-Chief ; and thus the
first stage of Rs. 57 crores mentioned by the Retrenchment Committee was
passed in the first year. ' T ‘

. - 4. The figure of Rs. 5623 crores for the year 1923-24 included heavy
sxpenditure on gratuities to demobilised officers and in Waziristan, but these
abnormal items were counterbalanced by credits from the proceeds of sale
and utilisation of surplus stores., The budget for the year 1923-24 allotted
a net sum of 62 crores for military services. This was reduced in the budget
for 1924-25 to 60} crores, but by the time when the budget for 1925-26 was
under consideration, the actual eflect of the retrenchment operations, which
it had been difficult to gauge in advance, had become apparent, and it was
possible to reduce the budget provision for 1925-26 to Rs. 56-25 crores net
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Further reductions have been made in subsequent budgets. The following:
table brings out the results achieved from 1922-23 at a glance : —

- Net expenditure on Military Services,

(In crores of rupees.)

— 1922-28. 1923-24.[ 1924-26.) 1925-26.| 1926-27.) 1027-28.). 1028-20.) 1920-30,] 1930-31,.

Budget Estimate . 0776 _GZ'OOI 60°26 66°256 54'83 754‘92 ‘ 55'10 | 5510 | 54'33
Revised Estimate . 6709 59‘74i 5033 66°28 | 566°66 54792 5610} 5510

Actual expenditure. 6527 5o°2si' 5583 | 6600 | b55'97 5478 5510

5. In each year from 1923-24, the expenditure is well below the Retrench-
ment Committee’s figure of Rs. 57 crores. It will be realised that, with the-
heavy commitments for expenditure in England which are provided for in the-
Military estimates, & considerable part of the reduction below Rs. 67 crores
is attributable to the present rate of exchange, the Retrenchment Com--
mittee having worked on a basis of 1s. 4d.=1 Re. ; but certain additions have
been made to the Military Budget of which the Retrenchment Committee
did not take cognisance, i.e., the provision of over half-a-crore of rupees for
the revision of pay and grant of free passages to officers of the Army, and the
transfer to Military estimates from the civil estimates of certain expenditure
estimated in 1930-31 at Rs. 41 lakhs which is more properly accounted for
under the former. The transfers which have been taken into.account in the
Budget for 1930-31 are shown below :—

{Thousanis of rupees.)

(1) Paymentato Telegraph Department for cere of Army stores 30
(?) Customsduty . . . . . . . . 24,20
{3) Printing and Stationery . . . . . 16,00

{4) Payments from the compassionate fund o personnel em-
ployed in the Military Department . X . . 15

_.{B) Payments to the Public Works Depa;'t‘ments. Delhi, for

rent of buildings . . . . . 1,65
42,20

On the other hand; the following items have been transferred from the
niilitary to the civil estimates :— ' _

(1) Estatlishment of the Deputy Financial A:lviaa‘r; Royal

- Ajr Farre .-, . .. . . . 43

~ (2) Establishment of the Bnrget Section, Military Finance . a2’

(3) Charges for the Nepalescort . . . . . 49
(4) Chaiges for the Perim Light-Flouse and Coal Depots at

Basidu nnd Bushite . . v e . . 2

1,58

Net debit to military . 40,62
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6. In the memorandum on Military Estimates for 1929-30, it was stated
that peginning with the year 1928-29 and ending with the year 1931-32, the-
military budget has been stabilised each year at a figure of 55 crores to which
will be added the amount required to give effect to measures arising out of the
recommendations of the Shea Committee on the Territorial Forces. It has
since been decided that the period of .the stabilised military budget should be
extended by one year, i.e., to end with the year 1932-33 and the figure of 55
crores should be reduced to 54°20 crores. Thus the amount allotted for
military expenditure in each year of the stabilised budget beginning with
1930-31 will be 54°20 crores plus the amount allotted for expansion of
the Territorial Force which in 1930-31 amounts to Rs. 15 lakhs, Any
savings which may accrue within the total amount granted for military
expenditure will be carried to a suspense account ‘‘ Military Reserve Fund ™
which may be drawn upon for expenditure in later years. This arrange-
ment has been adopted in order to enable the military authorities, firstly,
to carry out a programme of mechanisation-and modernisation of equip-
ment necessitated by recent developments in military organisation, and,
gecondly, to repair certain deficiencies in equipment.

In accordance with this arrangement the revised estimates for 1929-30-
stand at 55° 10 crores and the budget estimate for 1930-31 at 54°35 crores.
It was found possible in the current year to allot & sum of about 230 crores
for expenditure on the military programme referred to above and it is antici-
pated that after meeting the normal charges for the maintenance of the
military services in 1930-31 about 2 crores will be available for the same

purpose, :

7. The following is a brief summary of the main points affecting the major-
heads of the estimates. The variations in detail will be found described
against each head in the volume of detailed estimates. :

Part A-I—Pay and allowances and Miscellaneous cash expenditure on:
the Fighting Services, -

. {In thousands of Ra.)
Gross
Expenditure.  Receipts. Net.
Actuals, 1928-29 , . .  20,00,84 13,98  19,85,86
Budget, 182030 . . . 19,10,20 10,565 18,99,74
Revised, 182930 . . . 19,4800 11,43 19,36,57
Badget, 1930-31 . . 18,80,63 11,24 18,69,41

This most important head in the Army Estimates records the pey and:
other cash charges in the fighting units constituting the Standing Army in India.

The decrease in the estimates for 1930-31 as compared with the esti-
mates of 1929-30 is due mainly to reduction of 25 lakhs in the pay charges.
of British troops owing to new recruits being on reduced rates of pay and
10 lakhs on account of disbandment of two Indian infantry battalions being
surplus to requirements. The. principal causes which contributed to the
decrease as compared with the Revised estimate, 1929-30, are reduction in
pay charges of British troops, 37 lakhs ; disbandment of two Indian infantry
ba_tj;ahons, 10 lakhs ; smaller payments for leave allowances peid by non-
military departments, 10 lakhs (Revised allows for large arrear payments);
and less expenditure in England and on exchange thereon, 6 lakhs,
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. 8. Part -A-1I,—Administrative Services;_ o ,
ST e (Tn thousands of 1))

"Gross |
- L Expenditure. |~ Receipts, Net;
Actuals, 1928-20 , . . . 6,7,42 12,35  6,6507
Budget, 192930 » o« . . 17,03,51 11,14 6,92,87
- Revised, 1020320 . . . 6,84,91 12,11 - 6,72,80
. Budget, 193031 . © . - .- 71,3547 12,01 7,23,48

e main charges compiled under this head are pay and allowances of the
personnel of the Administrative Services.

The increase in the estimate for 1930-31 is due mainly to larger provision
of reserves or grants for special measures which are eventually distributed to
the heads under which expenditure is incurred and to transfer of provision for
certain expenditure hitherto debited to other heads. : .

9. Part A-I11.—Manufacturing Establishments. -

{In thousands of Rs.)

Gross .

: Expenditure, . Receipts. Net.
Actuals, 1928-20 ., . 336,37 3,91 3,33,16
Budget, 192030 . . . 834,05 3,65 3,31,40
Revised,1928-30 . . .. 32422 3,88 32034
Budget, 1930-31 . . .  2,00,71 1,01 2,86,70 .

Under this head are recorded the expenses of Medical Store Depots,
Bakeries, Butcheries, Ordnance and Clothing Factories, Grass Farms and Dairy
Farms which are all treated as producing and manufacturing formations in the

Army. ‘

The decrease in budget, 1930-31, is mainly due to reduced demands on
factories, consequent on reduction in the working stocks in Arsenals and
-depota.

10. Part A-IV.—Army Headquarters, Staff of Commands, ete.

(Xn thousands of Rs.)
Gross
Expenditure. Receipta, Net.
~ Actuals, 1928-29 . . 2,05,24 4 2,05,20 ©
Budget,1920-80 . . . . 2748 . 2i146.
Revised, 1020.30 . - . .. . 208,53 2 2,08,61
Budget, 1930-31 . . --. 21538 g -2,15,33 -

_ The increase in budget estimate, 1930-31 is the result of & re-organisation
of Indian Army Service Corps appointments at Army, Command and District
Headquarters by corresponding reduction in the Indian Army Service Corps
and larger provision for furlough allowances and leave and deputaton salaries
‘to be paid in England. - - - ' " I
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11. Part A-V.—Purchase and Sale of_Stores,. Equipment and Animals.
A {Tn thousands of Rs.)

Gross
. b Expenditure, Receipts. Net.
Actuals, 1928.20 . . . 631,21 '_1,50,'06 . 4BLI5
Budget, 1020-30 . . . . §:48,30 . DLG5SL . 493,49
Revised, 1029-30 . .+ . 6,33,41 1,53,20 4,80,21
Budget, 193031 . . . 575,36 = 1,62,61 4,22,75

The decrease in budget estimate, 1930-31 is due to smaller requirements
for working stock, to a fallin the rates, disbandment of two Indian infantry
battalions, re-organisation of Animal Transport and smaller outlay on
mechanical transport vehicles. .

12. Part A-VI.—Special Services.

{(Tn thousands of Rs.)-
Gross - -
. Expenditure, Receipts, Net.
. Actuals, 192820 . .. .. -8 13 =21
“*'  Budget, 192030 ., . . . .14 . S 14
"' Revised,1929-30 , _, . 18 . .. 15
' Budget, 1930-31 . - . . , i2 .. 12

. The charges compiled under this head are for the extra expenditure iﬁ-—
curred on troops on the Tibet frontier. The actuals for 1928-29 became a-

minus figure owing to a credit from His Majesty’s Imperial Government
adjusted as deduction from expenditure. ’

13. Part A-VII—Transportation, Conservancy, Hot Weather Establish-
ments and Miscellaneous Charges and Receipts.

. ) {In thousands of Rs.)
- Gross .
- Expenditure. Receipta. Net,
Actuals, 1928-20 | . . 3;31,84 31,44 3,00,40
Budget, 182930 . . . 3,88,79 40,76 3,48,03
Rovised, 1828-30 .. T 3,45,04 - 50,62 2,94,42
Budget, 1930-31 . . . " . 3,34,87 22,60 3,12,27

The decrease in budget estimate, 1930-31 is due mainly to a decrease of
13 lakhs in the contribution to His Majesty’s Government for the administra.

tion of Aden and to elimination of provision for certain special measures made-
under this head in the budget estimate of 1929-30.

14. Part A-VIII.'—'NOn-eﬂeet%Yé_} charges and receipts.
T ~ {In thousands of Rs.)
QGross

" Expenditure. Receipts, Net,
Actusls, 1928.29 8,40,79 563,27 7,87,62
Budget, 1920.30 . . . 8,34,22 3796  7,06,27
Revised, 1920.30 . . . 8,51,685 95,82 7,566,33
Budget, 1830-31 . . 8,61,76 - 89,27 7,82,49

As compared with the budget estimate for 1929-30 the increase in Revised
1929-30 snd Budget, 1030-31 is mainly due to fewer casualtics among pensio..
- ners larger number of admissions to pensions and increased expenditure under:
. pensions capitalised. The increased receipts in revised estimate, 1929.30 and

budget estimate, 1930-31 represent mostly recoveries of arrears in connections
with pension adjustments. '
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15. Tolal Part A.

Grosa
Expenditure.

Actuals, 1923.29 . . 50,13,83
Budget, 1920-30 . . . 50,3266 °
Revised, 192830 . . . - 49,0591
Budget, 1930-31 . . o 49,31,33

16. Part B.—Auxiliary and Territorial Forces.

Gross

Expenditure.
Actuals, 1948-29 . . . . 80,15
Budget, 1929-30 . . - 92,96
Revisad, 1829-30 . - o 88,569
Budget, 1930-31 . ‘. 96,39

The provision for 1930-31 includes Rs. 15 lakhs as against Rs. 10 lakhs in
the current year for the Territorial Forces to cover the recommendations on
the Shea Committee to which Government have decided to give effect. In
addition to the provision made here expenditure is incurred under the Army
.and Military Engineering heads for stores and works for these forces which is

-calculated at about 22 lakhs. .
17. Part C.—Royal Air Force.

Gross
Expenditure.
Actuals, 1928-20 ., . 2,03,87
Budget, 192930 . . . 2,40,67
Revised, 192930 . . . 2,40,04
Budget, 1930-31 . . . 2,41,08

; BUDGET FOR 1930-31.

{In thoﬁsa:{d of Rsa.}

Receipts. Net,
2,64,48 47,49,156
2,59,76  47,72,90
3,26,58  46,69,33
2,71,80 46,12,53
{In thousands of Rs.)
Receipts, Net.

8 80,37
. 92,95
11 88,48
5 96,34

{In thousands of Rs.)}

Receipts. Net.
1,68 2,02,29
2,87 2,38,00
1,96 2,38,08
1,68 2,39,40

There is little change in the estimate, which provides for & further instal-

ment of the re-equipment of squadrons.
18. Total Army. )

{(In thousands of Rs.)

Gross
Expenditure.
Actuals, 1928-20 , ., . 62,97,95
Budget, 1929-30 . . 33,03,78
Revised, 1929-30 .. 53,7454
Budget, 1930-31 . . . 522,78
19. Marine.
v : Gross
Expenditure,
Actuals, 1628-20 | .o 81,87
Budget, 1929-30 . . - . 82,22
Revised, 192030 . . . 84,53
Budget, 193031 . . . 90,32

. The variation in net _expenditure is inconsiderable. The increase in gross
expenditure ani receipts is due mainly to larger expenditure on account of -

Receipts. Net.
2,66,14  50,31,81
2,62,43 50,41,35
3,28,65 49,95,89
2,73,51

49 48,27

{Tn thousands of Rs.) -

Receipta, Net.,
13,63 - 68,24

F 13,82 88,60
15,03 68,60

21,36 68,96

.
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development in connection with re.organisation to be met from the sale
proceeds of the Kidderpore Dockysrd. The amount which will be credited to
“Marine receipts in 1930-31 is estimated at Rs. 16} lakhs as against 8% lakhs
neluded in budget estimate, 1929-30. ' :
20, Military Engineer Services.
’ ’ {(In thousands of Ra.}

Gross )
Expenditure, Receipts,  Net.
- Actuals, 1928-28 . . ) 4,43,48 59,60  3,83,88
Budget, 1929.30 . « e 4,72,71 72,66 " 4,00,06
Revised, 1929-30 . . 4,641 . 63,19 . 4,11,66
Budget, 1830-31 . . . 4,84,08 41,14 - 4,43,8¢

The increase in gross expenditure is due to provision for buildings at’
Wana and to normal increase in maintenance charges and to other new works
undertaken in connection with maintenance and storage of . mobilisation
reserves for the Army. The decrease in receipts is due to smaller credits
anticipated from the Land Sales Suspense Account. To this account are
credited all realisations from the disposal of lands and buildings surplus to
Tequirements. . L

o 21-.--Transfe}3 to or from M ili’f_ary Reserve Fund.
S ; - {In thousands of Rs.)

Gross :
Expenditure, Receipts, Net. .
Actuals, 1928-29 . . . 26,07 . 26,07
Budget, 1929-30 . . . . .e .-
- Revised, 1929-30 ., e 33,9 - 33,95
‘Budget, 1930-31 N T 26,07 —26,07

. This head was opened as a result of the stabilisation of military budget
estimates whereby any savings in one year may be transferred to a suspense
head for utilisation in & future year. The saving is charged to military expendi-
ture by credit to & suspense account * Military Reserve Fund ” and when the
money is taken out in a future year to meet expenditure the *“Military Reserve
Fund” is debited and the Military Estimates are credited. The saving credited
to the suspense account in 1928-29 was Rs. 26-07 lakhs. It is anticipated that
2 further sum of Rs. 33°95 lakhs will be credited to the account in 1929-30.

In the estimates for 1930-31 a credit of Rs. 26-07 lakhs has b
transfer from the suspense account “Military Reserve Fund.g’l’s eontaken by

22:. Statements”are appended to this Memorandum which gi
and estimated gross and net expenditure figures from 1'926-2; :m?:l‘;- aAc::la;
Marine, Military Engineer Services, Transfers to or from Military Reserve
Fund and also the totals. The figures for Army for 1926-27 cannot be
<lassified under the new heads adopted from 1927.28. = ' :

23. If Honourable Members desire any f inf i '
_ U y further informat

details of the Military Budget, they aro invited to obtain i: ll;); pgi'lso:x]g :
request to the Financial Adviser, Military Finance. R

' 'New Dermr: : A MACL
_Nsw Denmr: A MACLEOD,
Thé +28th February 1$30. _Flnancial Adviser, Military Finance.
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. ARMY.,-
. T N .
. 1ezese.
Actnals Actn Actunls r
doas | T | lomaar gt
Budget, Reviged.
EXPENDITURE,
Iadia— . . .
Part A.—Standing Army,
Effective Serices. B - : ' ' '
Poy snd allowances and Miscel- R B 8 ) R B
Iancous cash expenditure of the | . .
fighting gervices » . . 16,11,88,376 |16,19,91,337 |15,56,96,000 |15,88,78,000 |16,24,70,000-
Adminfstrative servloer - -« . . 5,32,54,4!15 6,38,77,053 | 8,63,18,000 | 6,30,26,000 | 6,0,55,000
Manvfacturing establishmente 1 3,72,%6,668 | 2,07,60,484 | 3,81,21,000 | 2,45,25,000 | 3,57,68,000:,
Ariny Hesdquarters, Staff of Come: R L ;
mands, eté. »0 . -+ s 2,(‘)3{10,412 1,94,68,467 2,00,78,000 | 1,05,87,000 | 2,03,12,000:
Purchase and #sle of stores, equip- . . ) . ‘
ment al_lg animals = . 8,70,15,020 | 4,95,20,975 §.12.45,000 4,70,88,000 | 4,58,11,000
Gpecialoérrices . - o B7,504 | —26123 | 16000 |
'I.‘ganapormtion, conservancy, anti- ! 5t 4 14,000 13,000,
malarial measures, hot wenther .
establishments and miscellancons 8,02,60,740 | 2,51,01,348 | 2,76,41,000 | 2,84,18,000 | 2,34,39,000
TorL—Erreorire B 83,53,08,115 {84,60,43,442 [34,71,15,000 [33,74,94,600 :88,84,82,000
Non-Effective Services. ;
}{pn-eﬂ'acuvechnrges . T WR 8,10,42,270 | 3,64,39,985 | 3,40,41,000 | 3,57,15,000 3,68,71,000-
Part B.—Auxiliary and territorial . . . )
forces—Effective - .« B 82,68,783 50,44,524 92,05,000 | 82,50,000 | 96,39,000
Pn:it; tg:;noyal {Eﬁ‘ective « B 5 1,05,01,000 | 1,13,46,687 | 1,07,84,000 | 1,11,90,000 | 1,28,19,000
. "{Non-Eftective .RB 1,284 23,720 20,000 | 35,000 80,000
R 1,06,63,154 | 1,13,70,366 | 1,08,13,000 | 1,12,25,000 | 1,35,49,000
Deduct— -
(1) Probahble savinge in connec~
tiion with the introdaction :
. of new measures . . 89,50,
{2) Lump cut for under- ' 62,560,000 pee
spending .. .« . . —i
Torsn THora {Eﬁwﬁ'e .« R| 41,51,71,050(35,41,86,700 136,50,88,608 36,09,42,000 |35,74,83,000 35,54,20,000 *
1 g Non-Effective .B| 4,60,10,408] 8,40,43,508 | 8,54,89,714 | $,40,70,000 | 3,57,50,000 8,57,01,009
48,17,82,446(38,81,60,862 [40,04,07,517 29,50,12,000 (80,83,93,000 "39,11,21'000
+ £ - £ - B 2 * F)
EXPENDITUKE. . -
Bagland— .o .
Part A.—Standing Army. : 1
Effoctive Services.
Pay and ~allowances and miscel- .
laneous eash expenditure of the - - i : o .
Fighting Services . . . - 2,775,293 | %063,150 | 9,640,976 | D.e04180 | 2,669,655 -
Administrative services . 876,073 289,868 | 02,475 843,126 |, 831,000
Manufacturing catablishments ‘ 700,819 | . - 514,218 553,050 |*  s02.4%5 473,100~
Army Hesdquarters, Staff of Com- IR : : ) - . '
mandg ete. . . e e o maw|  eloo| o0 esem
Purchase and sale of stores, equip-| -
ment and anlmale LT 884,100 | 1,020,044 L026,875 | 1,318,075 | - 934,375°
Carried over -{.e _SO487 ) 4766020 | 4OLLOTS | 404,675 | 440105
B 48,17,85,440 |36,81,80,363 |40,04,97,317 {80.50,12,000 29,52,35,000 (39,11,21,000
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" -
ABRMY—contd.
1028-30.
Aetnals, Actuale, Actunls, |- Badget,
1028-27, 1027-28, 1928.20. 1630-¢1.

— ) Budget. Revised,

¢ R| 45,17,62,440188,81 80,802 [40,04,07,817 [90,50,12,000 [39,32,33,000 [89,11,31,000
Bought formard .{
Le - . 4,614,073 | 4,705,679 | 461,975 | 4,043,875 | 4,451,025
Specialeervices . .« . £ - 17,008 | . 1,268 75 -
Transportation, conservancy, anti- s
» malarigl measures, hot weather . . -

eatablishments and  misccle s !
“~laneonE . .« o« . “eB- - -] 491,840 - 600,238 642,550 £81,450 758,600

Torar—Errzerivy . £ 5,123,128 | 5,973,123 | 5,454,836 | B,774,400 | 5,224,626
" Non-Effective Services. . . ‘ A Lo
Non-efiective charges « o+ 2 3,507,684 | 3,047,047 | 8,703,875 | 3,708,750 | 3,712,676

Part C.—Royal Air Forco— N . .
i Bfective s -.o.. o« = o& ) * 455,554 | (61,450 977,550 043,125 £66,175
Non-Effective . . . £ 15,800 14,800 16,500 15,300 15,600
Torat, Panr C ., | 471,664 76,259 894,050 058,435 881,776

L v 2

£ 0,608,842 9,192,508 | 9,607,330 | 10,158,460 | 10,441,576 | 9,629,275
Effective B 8,14,67,308( 7,43,80,470 | 8,04,61,000 | 8,57,65,000 | 8,05,67,000 | B,13,44,000
Non-Eftective B| 3,62,01,033| 4,81,81,620 | 4,68,36,030. | 4.96,01,000 408,564,000 4,97,13,000
o mms = == -m - | 9,66,86,426(,2,25,07,050 (12,02,07;720 (16,69,66,000 113,02,21,000 -13,10,67,000

ToTan Exauxn{

Toris Exrmxm- {E"“"i“’ «R| 47,06,60.343(42,85,23,395 |44,54,94,683 [44,67,07,000 44,70,60,(00 |43,67,64,600

Non-EffectiveR| 8,18,11,529| 8,27,25,002 | 8,43,00,944 | 8,36,71,000 | 8,54,04,000 | B,54,14,000
- -R| 35,64,70,672151,0%,48,317. |52.97,96,037 163,023,78,000 [33,24,54,000 §2,91,78,000

o W[ 3,0,60,450)  41,08,008 | 1,77,24,350 | 1,05,04,000 | 1,09,07,000 | 1,75,12,000
on-Effective R 19,72,520 16,21,854 | 17,00,834 | 17,22,000 87,565,000 |  18,74,000

‘To'ru. -R| 3,208,085 57,29,857 | 1,95,15,184 | 2,12,26,000 | 2,47,62,000 | 1,99,66,000

|

£ s0e771l  sanler{  ss2408 | Sreavs | 7se228 | ora7s
o : .

Effective R 25,79,297!7 26,10,057 | 35,02477 | 29,44,000 | 83.36,000 [ 20,13,000
NomRffectiveR|  11,18415  20,45,007 | 95,96,208 | 30,75,000 | 07.47,000 | 50,563,000

N

Toriz R 38,07,712,  46,55,984 70,1_)3,?40 §0,17,000 | 1,00,£9,000 79,66,000

L . (Effective  .R| 8,38,46,766  67,18,000 | 2,12,56,827 | 2,24 45,000 2,38.9‘060 4,04,24,000
Turiyn RevENUEL Non-Efleotive R 30,90,941i 86,67,761 63,27,007 | 37,065,000 | . 95,839,000 @0,27,000
‘ N': .E;rm-m;- Iu;-:'lu‘ﬂh ‘-i:! - 8,07,80,007 1,03,86,821 | 2,06,13,024 | 2,02,43,000 | 3,28,65,000 2,78,51,000
{ » 73| 42,874,461 53,24,60,605 [38,00,82,139 [37,37,56,000 |37,04,51,000 (37,17,35,000

TURR .

L . E .
ngland +R| 9,20,00,714 11,79,11,091 12,31,09,950 [13,03,40,000 (19,01,38,000 |12,30,92,00¢
Eﬂ'cclive‘ Il

44,30,13,687 42,18,05,105 149,42,07,666 143,42,60,000 (42,57,17,000 [41,03,40,000

7,87;20;588| 7,85,67,331 | 7,69,73,247 7,08,76,000 | 7,68,72,000 | 7,84,87,000
: . Torar’ : ’
- . TAL LR 82,17,34,175 6003,02,408 |50,31,61,113 150,41,36,000 l{g.gslgo_om 49,48, 27,000

Non-Effective R!

- — — T

L
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=
MARINE..
1029-30. .
Act nglu, Actn 21_5, Ae 21 u;ls, l}ggcggt,
126-27. 19-7-26. 1028-20. Budget. Revised, a3l
EXPENDITUSE, I , -
Indis o o o o« o B} 4636007 ) 47,20160 | 69,05,688 | 52,902,000 | 54,08,000 | g0,75,000
* !
f
' 2 101,740 l 218,736 200,100'| 2,19,750 228,625 2,21,776
England . . - -
ngino . . . {n 19,17,444 29,16,481 27,88,120 29,30,000 $0,47,000 20,57,000
TotalExpenditure R | 65,533,481 | 76,26,0640 | g1,86,803 | ©2,22,000 | 84,63,000 | 00,582,000
REYRNUR.
Todh . . . s . . B| 1581888 14TR3TZ| 1360,7c0 | 18,62,000 | 15,867,000 | 21,56,000
L 2 W - LY
England , - v
ngisnd .. v .{E 2,397 - €,000
— .
Total Revenue R 16,61,858 1475272 | 3363106 | 13,623,000 | 1593,000 | 21,36,000
i .
ndia « + B 50,34,109! 32,44,887 | 409,075 | 39,830,000 | 3810000 | 86,39,000
Nxr |Epglaed , . R| 1917484 2016481 | gpspans | 20,20,000 | s0,40,000 | 20,67,000
EXxpEN-
""DITURE. -
Torar . , RB| 49,61,593| 61,01,368 | 68,233,007 | 68,860,000 | 68,0,000 [ 63,06,00
MILITARY ENGINEER SERVICES,
1025-30,
Aotuals, Actuals, Actuals, Budgot,
1026-37, | 1937-28, 1928-29, 1830-31,
Budget. Revieed,
" EXPENDITURE, .
Tndia?y 1w T, ., B 43757806 | £46,85,677 | 4,30,76,608 4,00,57,000 | 4,50,99,000 4,80,66,000
0,104 24,320 27,605 28,650 35,700 38,160
England I . . -{ .
) 4.01,040:  3,24,260 | 3,069,266 | 314000 | 4,756,000 4,42,000
Torae- ,  b| 48L69,836 | 4,560,00,036 | 4,49,48,874 | 4,72,71,000 | 4,04,75,000 | 4,84,98,0%
‘ ." 7, a—
Bxvzwox, L
India o .« o , , R|{LILWEO] 3583210 | 59,0421 | 72,60,000 | 69,10,000 | 1,14,000
Tadia . , , B | 32608117 4,10,97,458 $,80,16,187 | 3,96,01,000 | 4,06,80,000 4,99,42,000
Nzt ) .
Eux::!nx- Eogland . , T| 4OLMO: 3,24260 | 360,260 3,14,000 | 4,76,000 | 445000
Toraw o R 330,10067 | 414,201,717 | 3,85,88,463 | 4,00,05,000 | 4,11,56,000 | 443,840
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- . - 102080,
s | fm | g
1626-27. | 1927-28. D | poaget. | Bevised. N
' EXPENDITURE.
Indla e - o ¢ e R " . 26,08,737 $3,95,000
England . . « e - B '
Total Expenditure . . B 20,00,737 53,93,000
REVENUER.
‘ N . .
'Indh a . [ 3 . L B s LLL) sy 20,07.000
Eogand .. . . « B . v
,Toﬁlnaceipts + + 1+ B .28.07,000
' s ., . o R 26,00,737 33,96,000 | —26,07,000
Nar B ' ) ‘ I8
Exeanpre{ England. » o B -
TgRAE,
- \Tot. . « .- B 96,08, 737 " 83,895,000 | =£8,07,000
TOTAL MILITARY SERVICES: SUMMARY., -
Actusle, | Actuals, | Actuals 1920.90. B
ctuale, ¢ otus dget
w3e-2t, | ‘e2r-ze. | ‘lozs.20. 109051
Budget., | Bevised.
EXPENDITURE, )
fadla e e e B | 51,01,68,030(43,75,66,198 |45,24,83,345 44,73,81,000 Ltgso,ss.ooo 1,63,62,000
ogland . .. { £|. 950785 0,435,052 | 9,995,138 | 10,395,750 | 10,705,800 | 10,064,30)
B 0.90.07,850!12,58.03.095 18,24,56,100 lm,ss,w,aoo 14,27,44,000 [13,44,56,000
Total Exponditure . o o+ R m,m.sa.seo]ss,sa,usss 56,49,37,451 |58,58,71,000 |59,07,77,000 [87,97,08,000
Revawvus.
Todis . . . o« B} 457,70,36% 107,683,348 | 1,63,80,314 | 2,08,54,000 | 3,05,83,000 | 2,82,43,000
£ 260,771 240,197
Bogland . . . . { s 533,585 | 878,375 | 756,675 |  6,97,376
: R| 36077130 46,656,004 | 71,00,137 | 50,17,000 | 1,00,89,000 | 79,05,000
Total Receipts « o« v B[ 494,068,004 1,54,40,512 | 3,90,87,451 | 9,48,71,000 | 3,07,77,000 8,8,08,000
dis . & o B | 40,43,86,687]42,67,00,850 |42,60,46,031 41,74,07,000 |41,83,45,000 [41,70,00,000
Nzt ’
E‘K‘unx- Eoglend . » R 9,53,10,136/12,1),52,781 [13,55,63,860 [13,35,93,000 |13,26,55,000 |12,64,01,000 -
Toran o o B 5506,05,82554,79,45,581 [65,20,00,000 [55,10,00,000 [55,10,00,000 (54,35,00,000

r

L2
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APPENDIX III. .
Siatement showing the interest-bearing obligations of the

India, outstanding at the close of each financial year.

Government of

Qlst 31at 31st S1st 818t 31st $1st, $13t
—_— March | March | March | March | March | March | March | March
1923, 1924, 1925. 1026, 1927, |- 1928, 1029, 1830.
INTEREST-BEARING OBLI- l(I .
GATIONY, n crores of ru ) .
-—In:[{oﬂdw(_) 530+88 | 858-81 | 370°38 | 368-2 e 2 390°73 | 405-31
ans (@) . . . " * - - 68-20 ) 37444 | 372°25 : *
—_ ury Bils in the hands | | . ] 37 0
of the public . . .1 21°69 ‘12 . e e 7°60{ - 4700 | 24'00
Treasury Bills in the Paper !
Currency Reserve . " 49765 49-85 49°65 4965 4147 81-94 [ 89-15 34°50
Other Obligations— S ; ;
Post Oflice Savings Banks 23°20 | 24*70 2564 | 27°923 20°51 32-67 84-40 a7°48
Cash Certiticates . 313 842 | 13°12 | 20°96 | 26°68 30-70 ( 82-30 85+25
- Provident Funds, ete. . 3617 39-00 42-39 4636 51°02 55-82 60'52 85°65
De reralatlon and Reserve 0-08 - dgemy
. nds . . . .. . - 15°45 20°10 25+48 3100 817
- Provinclal Balances(b) .« 2°86 417 483 1187 10°40 1048 | 10743 10°17
Total Loans, eto. . 411°07 | 410°58 | 420°03 | 417-94 | 415°91 | 41178 | 488-88 | 46381
Total Other Obligations . | '85:36 | 76-38 | 95-08 | 121°87 | 137-80 | 165-15 | 188-83 | 180°32
- TotatinIndia o - .-| 476743 | 48690 | 615-09 | 530°81 | 65871 | 666-03 | 602-71 | 64418
e i e e ————— e e e b e (I mill LY. o=
In England , — g L - © . ( : ,on?c't ) L o
- . T & s | R IR
Loans (a) . s « | 222792 | 244°53 | 263°30 26(6')35 265'00 | 272-32 | 283-31 | 28004
- War Contributlon =~ <= - /1 1971 | -19-27°| 18'8F} 18'82 | 17°81 ] 17-28 |- 16*72 { --16~18
Capital value of liabilities un-
ergoing redemption by way . .
. of terminable rallway - . | }
apnuities . . .| 61°'31| 60°10 | 5884 | 5753 | 56°19 54'79 | 53-85 | 5186
- IndtaBlls_ . . .. .. .. .. A . 6-00
Provident Funds, ete. . “04 13 “16 ‘21 *27 l *1p *48 2:66
Totalin England . | 303-98 | 324-03 | 341-20 | 842-41 j 339°36 | 34468 | 358°81 | 36568
(In crores of rupees,)
Equivalent at 1s. '6d. to the o - R L. . ;
) apee - ., o | 405°817| 432°04 | 454- 03 | 45655 | 452°48 | 450°44 | 47175 | 4877560
. Total Interest-bearing opli- . . i . .
gations . . . . | 881°74 | ©18°00 | £70-02 ' 996' 36’ [1,006°10 (1,026 87 [1,074°46 |1,181°72
INTENERT-TIELDISG ABBETS— | i
Capital advanced to Rall- (@ | 1)
ways ... . .. . . |BL7°22| 53702 | 578-05  603'61 | 635'48 | 668°¢0 | 700-69 | 78100
Capital advanced to other - N . . . L
R mmerclal Departments. 10043 | 20707 22:°00.| 17°77 1618 20°73 2181 2305
Cnpiltal advanced to Pro- 8740 1 142+ 45
vinces . . - . . 0756 - - . . : 42°
Copital advanced to Tndian 106°48 | 114°60 | 120°17 | 126-34 | 137°52
States and other interest-
bearing loans . . . 890 893 1016 | 11°8% | 12°11 1391 1549 17567
Total Interest-yiclding assets | 833°04 | 663-58 71664 | ?}9‘82 786° 90 | 829°68 | 87551 | 914°97
ulllon and sceurities . oot ) o
held on Tream_xr.v account . | 44°80 | 50'47| 67'35 | 51°98 | 37°48 | 24-26 | 2834 8978
Balapce of total Intercst- | - -
bearing obligationa not cover- A . - K
el by above asscts . . 203°90 | 20495 | 1906'03 | 19458 | 181-81 | 17258 | 170°61 | 177°02

{a) These figores represent the nominal amounts of loans outstanding and also Include comparatively
small amounts of expired loans which do not bear intercst. N

() The fi

een Eim
(¢) Includes the Habilit;

gures represent thoze portions of provincial balances which bear interest efther because they
form gart. of the old Famine Insurance Fund or the present Famine Bellef Fund or because they
have with the Government of India on fixed d%)osit. '

assumed by the Secretary of State for East [ndlan Rallway Debenture Stock,

aggregating £184 wmlllions, on the termination of the contract with that Rallway on the Jeb

January 1925,

country as a whole, N
(d) Includes 27 07 croies on account of the lability referred to tn () above.

{e) Includes the Hability assumed by the Secretary of Btate for the Great Indfan Peninsula Mﬁ{
ond, on the termination ofthe contract with {hat *

st sentence under (¢) above, . _

bility referred to In {¢) above. )

Debenture Stock, aggregati

L

-~ -way on the 1st July 1925,
Included 4*88 crores on account of the la

ng_f.ﬂlr nilll
tde also la;

t therefore does not re

present any increaee in the foreign indebtedness of the
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APPENDIX IV,

Statement showing the  distribution, as between voted and pon-votefl,
of the gross expenditure of the Central Government as shown in the
Budgets presented fo the Legislature.

. [In lakhs of rupees,)
1028-20, 1029-80. 103031,

Per- Per- ) Par-
cent- cent- cent-

Non- age Non- age Non- age

Voted, Total, | of | Voted. d. | TotaL | of Voted. Total. | of
votod. voted voted voted voted, votol

to to to
total, _ totai, total,

. X . »

Expenditure | 96,12] 1,18,87; 2,00,00| 48 [1,00,16 (1,10,08 (2,16,82*|  4¢ [1,01,23 |1,19,30 2,20,50 | 43
charged to
Tevenue,

Eig%l::}lilgl:;gd 80,06 4,38 34,41) 87 | 30,04| 2,51 | 33,85 03 18,08 2,19| 21,25 0
to revenu®

tocmugxggtnﬂ 1,28,17) 1,18,28| 2,44,40{ 52 [1,86,20 |1,10,47 [2,55,67 65 (1,20,20 11,21,56 .2,41,64 [ 50

charged
and hnot
charged to . -
revenue, )

*These figures have been arrived

at as follows :— ’
Expend!ture as per Budget
Statement . . 1,29,60 1,34,06 1,34,78
Add—Working expenses of—
(a) Ballway Department 88,31 38,43 71,40
{b) Posts and Telsgraphs 11,18 11,21 11,54
(c) Irrigation . . o ¢ '10
Add—Retands . s 2,80 2,33 2,60
Recoverles Inclnded in '
Civil Works Demand . 3 ; 8

£,00,99 2,18,82 2,20,50

|
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 APPENDIX V.

4 ACCOUNT OF EXPENDITURE ON DELHI AND,
FRO FORM THE DELHI PROVINCE.

PreraTory NoTe.

I.—Scope of pro formi account.

The following pro formd account, with its supporting statements,
exhibits the exp%xﬁliture, initial and annual, on Dsalhl and the l?e]lu
Province and also- any receipts and savings which form a direct
set-off: to that expenditure. @ The account has beel':L prepared in
consultation. with the Auditor General and carries his approval as
regards both its form and ite substantial completeness at the present
date subject to the qualifications implied in the following prefatory
remarke.

2. The main item of the account, as regards non-recurring expendi-
ture, is the Delhi project proper, the figures for which appear against
item 1 of Part I.—Initial Qutlay. The principal recurring charge is
that representing the expenditure in the new provinee, which appears
ag item 1 of Part II—Annual Expenditure.

" 8. The account necessarily exhibits any expenditure occurring
under the named heads, without qualification on aceount of contri-
butory causes, It must, therefore, be clearly understood that the
increase of expenditure, ineluding that in the Delhi Provinee, is not
wholly due to the change of Capital. Thus, am increase of the
garrison at Delhi on strategic grounds had been already independently
and: strongly recommended to the Government of India by the Chief
of the General Staff and endorsed by His Excellency the Commander-
in-Chief in July 1011, before. the transfer of the Capital had been
officially propesed, and the econsiruction of the accommodation for
the troops already there hed long been recognised as pressing.
Similarly, the recent advance in.the policy relating to education and
sanitation, particularly the.latter,.would, under anv circumstances,
have.involved increased expenditure in the city. For practical pur-
poses,, these considerations must be ignored in the figured statements,
as well; a3, various similar points of minor - pecuniary significance.

-

I1.—Rslation between the pro form4 account and the regular accounts.

4. A brief explanation is added below connecting the various items
in bhe‘,q.)ro formd account- with the entries in the published accounts
and estimates. . Some further explenations are also to be found in
the account itself and in its supporting statements., )



Item 1 of
Part I of
pro formd
account.

Item 3(5),
sbid.-

Item 2, idid.

Item 11, i3id.

Ttems 1 and 1
of Part II of
pro formd
account.

Items 3 (a)
and III of
Part I of
pro formd
account,
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5. The eapital expenditure directly incurred on the construetion
of the new Imperial Capital at Delhi is shown in the regular accounts
under the special head ‘‘57—Initial: Expenditure on the new Capital
at Delhi,”” The only other item of expenditure which will be recorded
in. the capital section of the regular accounts is that arising from
diversions or re-arrangements of the railway system, which will appear
under the head ‘‘53—State Railways.”-

6. The initial expenditure incurred during the years 1911-12 and
1912-18 in connection with the provision cf temporary accommodation
for the Government of India at Delhi, pending the construction of
the new Capital, hags been ftreated, on the advice of the Auditor
General, as a revenue charge, under a special minor head styled
““Temporary Delhi’’ subordinate to the major head *‘41—Civil Works'2
Any non-recurring receipts which may eventually be obtained in
connection with these temporary works, e.g., from the sale of lands
and buildings when no longer required by the Government of India,
will be similarly credited under a special head subordinate to the
major head “XXX—Civil Werks”’. '

7. The rémaining expenditure is -mainly brought to account in
one of two ways: either, first, as expenditure of the new Province:

or secondly, as departmental expenditure chargeable to the Depart-
ment in which it is incurred. : o ‘

8. The expenditure and receipts appertsining to the gquasi-pro--
vincial adminstretion of ibe Central -area are brought to account
in the same way as in the case of other minor administrations. It
will be noted that any grants which may be specially given from
Central revenues in aid of the Delhi Municipality or other local funds
will be brought into the regular accounts and consequently, into the.

pro formd account also, since they will appear as charges of the Delhi
administratiiorn . L :

9. Expenditure which does not appertain to provincisl administra-
tion, is recorded, as in the case of other provinces, under its appro-
priste departmental head in the regular accounts, Thus expenditure
on the land and buildings required for the new Cantonment, and any
corresponding zeccipts, appear under the heads Army ‘and Military
Engineer Scrvices, under both of which a special Delhi sub-head
has been opened. Railway capital outlay has already been referred
to. Railway revenue charges and receipts similarly come under the
Railway account head. In these cases, the pro formd account neces-
sarily exhibits only initial expenditure and non.recurring receipts, as
Military expenditure is not being permanently increased and the
influence of the now Capital on the ordinary daily receipts and working
expenses of the Railways cannot evidently be satisfactorily ieolated.
This latter consideration zlso applies to the case of Posts and Tele-
grophs expeuditure, which moreover represents ordinary administrative
expenditure of the department, and is relatively insignificant in
amount. For these reasons, in the case of this department neither

the initial outlay nor the recurring receipts and expenditure have
been included.
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-

+ 10; There are also,a few items of expenditure and ¢f ncbual receiph tema 4 o .
or of definite saving which are not recorded in the accounts of the +'p t7 wnd
Delhi Province or in- the departmental accounts, but thgh it 18 Jtems 2and IT
necessary to take into consideration in caloulating the expenditure on tI? :l-tvndf
Delhi and the Delhi Province. Most of these are self-explanatory, P:O fm_n‘:d
but’ attention may be called to the intended treatment of the sale- y.coun,
proceeds of vacated lands and buildings at Caleutta (if any) and else-

where. These will be credited under the major heads *“XXXV-—— ife“:%"f
Miscellaneous” and *‘XXX—Civil Works”’, and the pro formd account =™ ™

will take credit only for actual Central receipts. No account will

be taken, in the statements themselves, of book transsctions, or of

the considerable savings obtained from the vacation of rented accom-

modation, {.e., of relief in respect of rental payments which the Local
Government obtain by giving up private buildings previously leased

for provincial establishments, and moving the latter into offices formerly .

occupied by the Government of India. Any reference made to such

saving will, therefore, be found in an explanatory -footnote. [See
Part I, Note 5.] ‘ ' ) ‘

11. Outlay on stores and all other expenditure incurred in England
under a capif:al head or as a revenue charge, which can be distinguished
as appertaining to the construction of Delhi or to the administration
of the Delhi Provinee, have been included in the pro formd account.
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(3

PRO FORMA ACCOUNT OF- EXPENDITURE ON DELHI AND THE
| '~ DELHI PROVINCE.

Papr I.—INITran OuUTLAY.
- [Figures in thousands of rapees.]

v
Actuals | Revised | Budget Actuals | Revised | Budget
N of | Estimate,) Estimate Beeeipts. to end of | Eptimate,) Eatimate,
Exponditure, |00 o 00| 1001, 102826, | 102080, | 1980-6L,
1, DEL PROJECT : 1.—Receipte on  account
Cap%gl outlay on Perma- of Central bnildings
nent  Delhi chnrqesble . . vaeated by the Govern-
to Head *57* (for ment of India or
detafls sce Statement : attached offices in
I-A}) . . f - 13,4’.’.%?1’ 09,47 51,64 conaeq(u;ﬁce of the ]
1, Temporary Delhi * . 54, move (g}, . .
3. Initigr expenditure  of ) 20,15 1,42 67
noneClyvil Depart-
menls :—
(a{ Milftary services § .| 1,11,75 1,77 34
(5) Bajlways? . .| 1,05,86 3,14 2,00
4. Non-reenrring  grant to {I.—Non-recurring recelptls
the Punjab Government ‘ on acconnt of Tem-
in compensation {oF ex» porary Works . 2 oo .
penditure incurred on '
new headquarlers
bujldings for the Com-
missionership  transe
ferred from Delhi . 1,36 111.—Rocoveries on account
6, Cost of withdrawal 10 of land or buildings
Dethi of Central offices vacated jn the old
greviouﬂ! located . at Cantonment of Delhil] e -
alentta or ¢laswhere . 7,63 1,57 2,10
6. Bpecial non-recurring
monetary concessions ta
establishments of the .
Government of India and IV.—Mliscellaneous items , 6,48 . as
attached offices on the
occasion of their first
move to Delhi . . 9,41 47 1] s P |t e s
7. Miscellaneous items§ . 11,23 85 é9
Toran .| 1644380 77,07 | 57,53 Torar 1,42 57
Total expenditare to end |- ~ 4 Total receipts to end of - il — —_—
of 193031 . . . 17,78,05 193, . . 30,02 .
Net expenditare to ond of A
03031 .+« o« o+ 17,48,38 |

* Notz 1.—The head * Temporary Delhi ** has been closed from 1st April 1013 being treated
&8 part of the cxpenditure of the Delbi Province—see Part I of Account. ? » subsequent expenditare being

# Nore 2.—The expenditure included under ftem § (a) is that relating to the formation of the new Cantomment. It8
detalls are as follows :—

Fo end of Revised Estimat Budget Estimate,
s Plos081,

1928.28, 1829-30.
Acquisition of land . e . e e a 13,20 "
Cost of bufidings e e e e e e 59,72 1,76 4
Establ{ishment chargea . . . . . . 8,77 1 s
Tools and plants , B . . . . . . 2,00
- — — Lo
Torsar . 1,176 1,77 it
‘—— ——

3 Note 3.—~The figures relato to chargos for the ae
They inelude transactions on account of Delhi New Capital Raflway Worke.

§ Nore 4.—The expenditure shown against |‘em 7 represents mainly th fice of the
~ Aceonntant General, Teatra Bevomnos, Ay, o/ epreaents malnly the proportionate cost of the O

shmeots
employed In the Secretarints in eonnestiot with the change of Capital, ) and the cost of temporary establi

quisition of land and ocutlay on railway facilitics at Nongel Raya’

| Norz §,—Thege head record only actual receipts obtained from the aslo of thd buildings and lond. AS
expluiucé in paragraph 10 of the. Prefatory Note, this procednre has the effect of exclurlﬁgfldmbntnn&nl truc saving in
respeot of rented necommodation. Thus from 1938-14 to 1022-73 the Government of Bengnl, by moving thejr nfces 0
the vacated Centrel buildings in Calenits, saved Re. 7,60.580 parily by befng enabled tn dinpense with private
:ﬁ%‘:‘m&“g‘,‘}, ?,:“i‘:l“t"g‘::?;;d- ““del’a'ﬂ! by }:ﬁinﬁo relfeved from the necessity of rentiog farther nccommodatio cm‘ggk
22-24 r recovered from {1
and the recefpts are being shown under head I, o Local Government for the oceupation of Central bollgiogs &

{a) Tuclndes Bs. 10 Sokhe on account of val: : flway snd
aB 27,000 on account of rent recoipts, Wlde of premises No. 3, KoDaghet Strect sold to E. B, Rellmy
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PRO FORMA ACCOUNT OF EXPENDITURE ON DELHI AND THE
DELHI PROVINCE.

Parr IT.—ANNUAL EXPENDITURE.
: .
{Figures in thonsanda of rapees.]

|- Revised | Budget tugre | Bevised | Budget
Expenditure, -f;;gfg;" Estimate,| Estimate, Receipts, fe‘:fx%" Estimate,] Estimate,
* | 1920-30. | 100-81. ot } 1928-30. 1930-31.

1, Expenditare of Delhi I.~Revenue of Delhi
Province® . | L0514 318,10 1,743 Provinee* . . 43,00 44,82 45,88

3, Missckancous items . .
: II.—Saving under Cal-

cutta house allow-
ances « . 10 18 18

IIT,—Saving under hill
© " Jourmey and travel., .
lio sllowaneces
and contingencies
on aceount of
shorter movo -of | - .
Secretariat and : s
attached offices § , 2,50 2,50 2,60

r-

1,05,14 | 1,1310 | 1,243 | IV.—Misecllancou s

Uy ndliure .
I'otal éxpe ftems . . . 461 40 “-

_Ch8%| 75,78

- .. Netexpouditure ..|. .6890 Tilal reecipls . "4 47,1”' 45,82

/

= _Thi ) for all on the assumplion that ald
% Nore 3.—The figure shown agal calated once mption thiat 4

hich previcusly moved .between Calcatta and Simnla have subsequently mav: 4 7

gg:?egrlggl:l':i%os!imoﬁf nﬂ‘l‘t‘;'q :Imtugll aaving l’:'hroughout. has been large owing to certain establishncuts which previcusly
moved to Caleutis being retained in Simls throughout the cold weather,. .. ... . e

-® Nore 1.—The detafls of this {lerh aro given in Statement IT-A.
oet, jtem 13T {8 & minimum figare cal
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STATEMENT I-A.

D.#ails of Capital outlay on the Delhi Project workmo' up to the total ﬁvures shown -
against item 1 in Part 1 of pro formd account.

[Figures in thousands of rupees.]

Actuals to Revised Budget
[tems, end of Estimate, Estimate,
102829, 1926-30, 1030-81,
A.~Pay and allowances—
(a) Preliminary Investigation —
(i) Gazetted Government servants® . . 2,04 - .
(i) Non-gazetted Government servants . . 14 . .
{5) Pudblic Works and Electrical oﬁicels employed
on the Project—
(1) Gazetted Government servants¥ . 1,00,01 5,49 5,2§
(ii} Non-gazetted Government servants . 86,24 8,43 10,25
(¢) Other officers employed on the Project—
{i) Gazetted Government servants* . . 5,90 15 14
(3i) Non-gazetted Govelnment servantl . . 571 88 41
B.—Travelling allowances qf Oﬁcem wnd Establuk-
ment—
(2) Preliminary Investigatisn——
(ig (Gazetted Government servante® . . 23 er
{(ii) Non-gnzetted Government servants. . 2 aer
{5) Public Works and Electrical officers employed
on the Project—
(i) Gazetted Government servants* . . 9,30 48 BY.
(i1} Non-gazetted Government servants. . 5,68 42 By
{¢) Other officers employed on the Project— . S
(i) Gazetted Government servants®* . e 3 8
(ii) Non-gazetted Government servants. . Bb 4 4
C.—~Supplies, Services and Contingencies—
Preliminary investigation . 61 s
b Public Works and Electrical officers employed -
on the Project . . 8,18 66 70
{¢) Other officers employed on the iject . 48 1 2
. .. . Total A,BandC .1 238475 186,60 13,00
Deduct—Credits from other heads of acconntsa . & 62,11 5,30 9, 27
1 .
Net total A, B and C (carried over) . 1,72,64 11,30 3,73

. *Nore—The {own plannere and other experts are ingluded under this head,
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Details of Capiial outlay on the Delhi Project working up to the total fgures shown
. aoamst item 1 in Part I of pro formd account—contd.

(Figures in thousands of rupees.]
3

Ttems, Mendof . | Enimate, | Delireatse
| 102620, 192030, 1036-31,
Net total A, B, C. (brought forward‘) Jd001,72,64 11,30 8,73
‘.D.—Works Ezxpenditure— )
. () Buildings-~ —
(#) Government House .~ . . .| - Li751 21,55 . 9,%
©) Secretariats +0 . . T B TT 207 |- 165
(c) Other buildings » & .- . 2,80,24 8301 | - 86,29
{d) Legislative Chambers P 82,71 5,82 1,61
" i) Cbmmunications' G . 29,75 .73 L2l
-(3i) i[isce]laneous _l’ubli;;__ImpFO\:éﬁléqt? 20,91 " 84 -41,08
" (iv) Blectric Light and Power & -~ - 59,98 4,13 4,43
(v) Imigation . « .« a4 . 41,26 83 | .12
"(vi) Sanitation including wa.‘cel supply, drain- - SR
‘age and sewage - . . . 1,14,29 2,27 4,67
{vii) Purchage of tools and plant . .a -1 94,19 | 30 68
(viii) Stock ond Suspemse -+ . . 25,13 —1,88 |- 8,00
{ix) Mlscellaneous items . et e ey, 00,83 52 . . &8
(=) Mam{enance duuno' constr uctwn R 87,65 4,11 2,37
(xi) Railway diversion - -~ - v e 13,79 . v
.E.—Aoquisition of land . . .. 3415 2 4 - )
F.—Other Miscellaneous expenditure = "' '« . 6 - 13,01
G.—Minus Unallotted Reserve . . . ver —68,73 | —11,00
Deduct—Receipts on Capital Account. | . 84.20 10,12 1500
¢ , , . | .
Torar, .| 13,4291 €9,47 51,84
—_— e e P
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STATEMENT 11-A.

Revenue and Expenditure of Delhi and Delhi Province.
[Figures in thousands of rapees,}

e - . -
Rzorrere, ExerxDITUSRE,
ReEvsItsfd B‘Edget . R%vlied %n%f“
° . Aot - tie Aotanl stie stla
Major Heads of Acconut, 192231"2!;. mate, m:t;, Major Heads of Accodut, 192;%95: mate, | mate,
. 1920-30.| 1830-31 ~1029-30,[ 1630-31,
I~Castoms . , S . - . 2, Taxes on Iacome . . €8 ;1] 84
5. Land Revenme . . . 58 64 64
11,~Tazes on Income .| 10,40 9,71 | 10,41 )
. G, Exolso e s+ e s 8,88 8,70| 3,08
I¥=Oplam .. . .| .. we | " .| 7. Btamps o, e+ = &) 82 9 [
- ) 8 Forests . . . 8| 10| 10
V.—Land Bevéinue . .| 8,49 345/ 241 ) T I
9. Begistratfon, ~ . . . 4 4 4
-VI—Exelse ~ . . .| 046| 883 &63}15. Miscellsneons ... Trrigation
Expenditure, 2 4 8

VIL—Stemps . . .| 719} 720 7,21 )10 Interest . ‘', , o 1484} jagr| 1381

- 22, General Admioletration | 871 asz| 44
IX.—Registratfon . N 49 40 43 ' - '

. B oAndit . . . % %8 L
XIV.—Irrigation works for )
which no Capital 24, Administration of Justice .| 3,60 | 2,78 n
Aceount ia kept . 1 2 2
. | 35. Iails and Conviot Scttlements| . 1,41 | 1,48 1,68
XVI.—Interest - . . 22 15 17
-J%. Police . . . .o . 9,51 9,87 | 1,4
XVIi.—Administration of Jus~ 28, Ecclesinstical . R . 18 21 18
tice . . N . 51 &L 51 '
29, Political s+ s e 4l . 8 13 20
XVIII.~Jofls  and  Conviet 31, Edpeation . . . .} 919 o985 1013
Settlements ., 18 11 14 ‘

33, Medieal . . . .| 53] &66| 54
XIX—Polite . . . .| 3 26| 27|ss. PublioHeatn . . .| 188| gos| 1,8

34, Agrieultare , . . . 52 . 88 H(
XXI.—Education , . ' 50 48 47 i - ;

85, Industries . . . . 25 ) 8
XXIT~Mediosd . . 19 14 21 | 37. Miacellancons Departments . 3 4 4
XL —Publio Health . .[ 13 8 g% Camreney v o e ol 16 B ¥
XXIV.—Agricutture . o s . S Civil Works—Deihi Province. | 3801 | 48,01 | 52,33
XXV.~Industrles , , 9 7 5| et ieeresal Batates, L86] a17| 48
XXV].—Miscellancons Depart- 44, Territorisl and Politicsl Pen-
ments  , . . 13 12 12 gloms . . , , . a8 51 1

IXX,~Civil Works - . e 72,28 12,21 | 13,85 | 45. Superannuatfon  Allowances

XXXII[-—Receipts in aid of : andPensions ...l BIBL 88| 5
Superannuation . 8 28 23 | 48. Btatlionory and Printing 2 6 4

XXXIV.—8tatlonery and Printing 3 7 7|47, Miscellaneous . . .| §,64| 8,90 408

XXXV —Miscellaneons . .| 2,23 | yea| 15 |20 Commutedvaluoof pemalons| 3,39 | L78 |- 1,80

Torar .| .43,60 | 44,09] 4588] Toran  » 1,054 | 1,13,10 | 1,24,X0
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. Appendix VI, |
'COMMERCIAL AND FINANCIAL STATISTICS.
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Appen
COMMERCIAL AND

1028-24,

1021-22. 1922:28. 1024.25,
Rs, Re. Ras. Ra.
Becorded revenue compared with
recorded expenditure excluding
capital expenditure not charged
to Revenue—
Surplus . . . . . .e 2,88,80,768 5,68,25,6¢8
Deficit . . . . 27,65,01,700 |  15,01,76,302 .
Qapital E diture on Rallways
_pnnd Ir’;lpg?tlon works not chﬁgg- 22,97,6%,113 18,45,67,624 20,80,11,678 18,46,04,264
ed to Bevenue.
Capltal charge involved in the pur- .
chase of Rallways. v L3 v
Oapltal outlay on the Posta and 81
pTelegrs he Department not 81,617 85,62,000 75,21,560 1,17,55,881
- --gcharged to~ ‘Bevenue, ——--—- e i
Capital outlay on Light-houses and .e o - o e
Light-ships. .- v T
Qapital outlay on Vim%patam e
Port and Securlty rinting i . e
ol E BT e on New Capital
n 2 on New Ca
at Detnt. v 1,85,27,418 1,84,70,452 1,64,78,652 1,42,18,868
Commuted value of pensions not .
charged to Revenue. i ,’T ot .- .o -
Currency Capital outlay . . S -
gutlny gn Bombay Lm::;}i Scheme . .. i . . e
b Publlo Debt inourrod .o .5 | - .49.,19,30(,?.9_8 25,61,19,058| 17,67,00,640 oli2.00.088
Value of commoditles exported,
excluding Gold and Silver. £,48,66,80,000 |  3,16,07,20,000 |  3,85,87,60,000 4,00,24,30,000
Yalye of commoditics Imported
excﬁlding Gold and Silver. * 2,82,69,80,000 |  2,46,19,20,000 |  2,37,18,40,000 2,63,86,40,000
Excess of Exports over Imports, | {e)—88,94,00, ;e N I ST
oss of Exports oret e PO | ()—980600000|  69,85,00,000 | 1,26,19,20000 | 1.46,87,60,000
Net Importsof Gold +—2,86,40,000 41,10,10,000 29,18,70,900 23,02,60,000
Net, Imports of Silver . 15,09,60,000 18,85,40,000 185,69,80,000 20,07,40 000
ToTaL NET IMPORTS OF GO AR
SLYER. LD ARD 12,28,20,000 | 59,64,60,000 47,88,50,000 04,00,00,000
Pxcess of Exports over Importa in-
cluding Gold and SUver.p orts T (6)—46,17,20,000 10,33,50,000 78,80,70,000 52,87.90,000
Net Imports of Currency Notes* . .e 1,01,70,000 1,64,80,000 8,00,000
Excess of Exports over I rts !
O ing Gold, Silver amports ()—46,17,20,000 9,31,80,000 76.,86,10,000 52,84,00,000
conemt” Billa” ana  Purchase '
ounc an urchase e
aterling. (a) of 2,640,026 21,838,705 40,770,162
Rupee Equivalent thereot ., - 8,84,77,840 | 81,45,48,178 56,38,07,624
Sliver colned at the Indlan Mints . 1,60,86,638 62,75,446 60,00,791 83,25,304
k4 4ty

*Recorded from

tRepresents net

(a) Includes remittances of the
(b) Figures for 11 months
{0} Net

(d) Net
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dix VI
L J
FINANCIAL STATISTICS.
: 1920-30 1030-31
1025-20, 1026-27. 1927-28, © 1928-29, Revised, Budget.
Rs, Ra. Rs, Rs, Rs, Ra.
$,31,18,187 .. . .. $5,00,000 86,00.000
T " 31,54,002 . ..
19,28,58,255 27,22,07,007 82,48 48,028 25,86,12,112 24,22,43,000 16,76,01,000
" 8,42,78,830 “ . $,99,30,676 7,60,67,000 .
£,28,64,189 82,560,180 46,87,047 58,393,185 52,13,000 68,71,000
81,16,371 48,38,320 10,28,440 24,47,840 34,783,000 34,685,000
90,06,184 61,63,117 " 48,67,782 36,864,623 6%,74,000 51,84,000
. 23,85,222 44,26,219 86,00,034 35,24,000 39,590,000
. 'e 8,66,401 12,04,677 3,87,014 1,568,000 1,88,000
- .s 74, . 2,05,22,000
—4,03,60,226 —4,86,34,208 +2,44,27,98¢ | +381,64,15,740 | +43,16,45,000 +166,00,000
. j N .-
3,86,81,20,000 8,11,05,00,000 2,30,26,40,000 | 8,89,15,10,000 {(5)2,80,76,80,000
2,86,00,10,000 | *2,40,81,80,000 | 2,61,62,40,000 | 2,65,39,80,000 |(5)2,28,12,80,000
1,60,81,20,000 | 70,28,20,000 |  ©8,74,00,000 | " 75,75,80,000 | (5)62 64,20,000 |
4,86,50,000 19,40,00,000 18,10,00,000 21,20,00,000 | (5)18,27,60,000
£I— 17,12,40,000 re. 1§,Q6,30,000 13,83,60,000 9,77,00,000 ()7,72,70,000
51,97,90,000 $0,26,80,000 $1,03,80,000 30,07,00,000 | ()21,00,30,000
08,08,20,000 80,06,40,000 26,80,40,000 44,78,30,000 | ($)41,63,90.000
P (@—B88,00,000 | < 6,20,000 [ (@)—17,70,000 [ (d)—2,90,000 | (—-17,20,000 |~
99,16,20,000 80,01,20,000 | - 86,98,10,000 44,81,20,000 | ($)41,81,10,000
I ) T . AEE IS B - NIRRT |
46,318,500 2,115,000 - 28,326,000 30,810,000 | - - 19,050,000 31,800,000
81,21 87,852 2,81,70,033 $7,77,80,264 41,02,18,228 25,40,00,000 42,40,00,000
30,73,278" *© 60,4b,436 1025026 | 52,686,573 | & .. -
Apriiipge, X

" exports of gold. '

Currency Department.
(Aprilto Febroary).

imports.
exporta,
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' 1921-22, T 1922.28, 1928-24. - - 1924-25,
Lt e

Maximum price in pence of an o%. | 48} (27th Bept.). | 878 (22nd May), (84 1/16 (8rd and | 86 1/16(0th Oct.);

troy standard Sflver in Londoa. . &6th Jan., 13th .
and 14th Feb.).

Minimum price In pence of an os. 82} (23th Feb, & | 80§ (15th Dee,). | 3011 416 {18th | 31% {20th Dec.).
troy at.anda.rd Sflver in London. 2nd Har.). July). .

Average Excbange per rupe¢ upon . 1o, 4°448d, 1s, 4°584d, 1s, 6°0284,

Becretary of State’s Bills eold .
and sterling purchased.

Average of the daily telegraphle 1s. 8°85d. 1a, 8764, 1s. 4°46d. 1s, 5°514.
transfer rates from Calcutta on . . E
London, ‘

Rate of Exchange for the adjust- ll 81d., 1a., Sid, 1s. Bid 1s, 84d.,| 1s. 4d., 18, 43d., | 10. 414, 1s, Ed.
ment of transactions between 83d.,12. ad., | 2. 83,10 4d.,| 1r. 41d., 18. 6d.,| 1o Hﬂ' 13 5id.
the Tndlan and Tmperial Gov. | 1r. 4 id., 1s, 64, | snd s 4id. | and is. 53d.
ernmenta, and 1s. 53d.

Maximurm rate of disconnt on loans | 8 (16th Feb, to | 8 (1st to 26th | 9 (14th Feb. | 0 (ist to oth
ondemand atthe Imperial Bank | 3let Mar.). Apr. and from | . to 31st Mar), pr) ..
of India, 11th Jan. to . .

. L 81515 lIar). - .

Minimum rate of discount on Loans | 5 (éﬁd June to 4 ﬂth July to (28th June to lr (818t July to
on demand at the Imperial Bank | 14th Dec.). . th Oct.). th Nov.). Aug.).
of Indla,

Maximum rate of discount at the 7(lst Apr, tollt (1st to 12th| 4 (5th July to | 5 {6th to™ 3ist

Bank of England. T - -ADL.) 81st Mar.), . e

Mimmum rate of discount at the { 4 (16th Feb, to | 8 (IBtthly to |8 (lnt Apr.. to g't Apl'- -

Bank of Enslnn . . 818t Mar.). mr P 4t!

Msximum @Government balanos at | 25,87,46,000 (81st | 88,10,07 090 £0,74,64,000 82,18.07.000 (sm
the Impertal Bank of Indla, Ra,| July). ésti. Taly). (20th Jaly). Jolry, .

Minimum Government balance at | 5,34,64,000 (18th | 8,22,64,000(10th| 6,22,60,000 {6th | 7,42,62,000 (S1st
the Imperial Bank of India, Rs.| Nov.). . Sory 0 Kov). - | 00 )e -

‘M’nﬂmnnwrlee InCalcutta of &per 87 88—8 93~10 #4—3d

arloan,1020-47, ’

‘Minimum &ﬂea in Oalentta of 5 per 78 81—8 T 87=12 92—14
cent. War Loan, 1020-47. .

Maximom price In Oslcutta of 5 per 89 _93—8 98-—14 9-—8
ué?st .income-tax freeloan, 1025- ’ ’

Minimum price in Oaleutta of 5 per § 87 95-—2 . o7
cent, income-tax frealoan, 1945- 8o

Maximum rlueln(klcrnm of Gov. | 62 (30th & 81ss | 61—4£(22ndand | 83—8 (8 ) | 68—8(104h ¥
sroment &} per oent. RBupée Bo- u?.”, - m(ln.). (8th Ma,) . (10th aly)

Minimum price in Oaleutta ot Govs | 55-8 (from 11th | 55—8(1stto17th [ L'y Bopt-
srnment &} por cent. Rupea Ss- o8 A ;. oin(ra}:‘ to Stn asth Bopth
curities,

Maximum price in Oaloutta of 8 53 (31st Ma 2—8 o
cent, Rupes Seourities. pee 1st June). y and ssam 22“.6 X and ‘i’g.,’,)'; (Bth 58—10(10&_31!1!)

Minimum price In Oaloutts of 3 per
cont. Rupee Seonrlties,

47 (1st to 4th
Apr.).

471—12 (1s
Ty (1st to

51—14 (3rd to
6th Apr.).

53-8 (18th Bepk}
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& (1st Apr. to
dth Aug, and
srdDeu to 3lat

(2n | Oct. to
2nd Dec.).

gl

L) 29 57,000
a bw.).
07-~4
94—18 .

101—7
© 98—33

78—8 .
lhr.}.

(ena
: 87=10{5th May)

43—14

(25th,

67—15 (15th to
18th May),

§ (throughout the
year,).,

$6,41,18,000 (80th

July).

8,85,02,000 (17th
2 e

102—8
9014

o 110—4 .
10—

79-~1 (15th Deo.).

74— (1st Apr.).

07—1! (1tth to
st Deo

68—8 (1st and
oth Apr.),

5 (st _to 20th
Apr),

|
10,07,35,000 (1at

Lpr)).
05,00,
8,05,00,000 (7th

100—4.

10618,

-5

(20th
Aw-)-.

746 (oth

Dec.}.

07—14 (20 Apr.).

68—14 8th
Dec

5} (7th Feb. to
185 Mar

(26th _Sept,

“{o

fa

Y, 80th ‘Oet.);
&3 (18t Apr. to 8'7"(&om'201.h B

6th Feb )?r . -1

zonsvsﬂoo o
"fgg;’;"““"’“” '(28th June).
10, 6,88,62,000 (7th
aﬂrl‘)lono (oth | 85,00
100—$. 90—
ws. | e

10611, 10812 -

108—L. 100
75—10 (218t and [72—5 (10th May).
22nd Jaoe). .

— 63—16  (16th
11 14 fmh Yoy (
64—12 (2nd to [81—15  (10th
5th Ap;. May.)

Aot b to
25th June}.

60—13 (10th, to | 64—18  (1oth
21st lrfu')h' Feb.),_

FINANCIAL; STATISTICS—conid.
St ,--,_T--' e [ e W ——— ———
102626, : 1026-27. 1927-28. | | 1928-20, [ 1929-30 1030-81
: ! Revised. Budget.
887/18  (5th | 80% (5th May). { 27 (6th Dec) (zss (218t May). 2_5i (2nd ﬂnd :
Se_pb.)'.. . st - . -llthApr.).. -
] s - .
308 M yu? | B4Y COMOD: | pyp oty 11h | 25,8 (10t e 187% (5t Mary
o] snd22pd Awg)) . . .. o T ’
 1s. 6°16d. 1s.6°023, 1s. 6°997d. 1s. 6°02d. 18, 63de - -
1¢. 6-082, is, 59024, | 10.5°03d 10, 5078 1s. 6id. -
v : N 1
10.64., 12,634, | 12. 53d., 1. 6d. 1e. 6d. . 8 &
Lo | o | we
voaale el
7 (st Apr. to 7(10th Feb. t.o, 7 {1st ApL. to I
20th Ma3). 3. 18t Juny, 22nd | 8 G4th Teb, to |8 (st to 10 |-
Dec to 3lst 1st Mar,), . N
Mar.).
4 (8rd July to | 4 (loth June to | 4 (28t.h July
27th 8ept.}. Dec.) to 7th Sept.). | 6 (10th _July 5(Gth June to
Ny v pt) toul;h.'n’ov.). th Qct.) "
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1621-22, - 1022.u8, 1628-24, - 1624-26:

Maximum amonnt cutstanding on . . . . .
London Register of Rupee Secu- o : o - .
rities enfaced for Interest Drafts IR

Ra, | 7,80,08,000 (Fed,) 1&50,4)8,000 10680 ,02,000 10,20,98,000 (Apr.)
\ ov.). et

Minimum amount ountstanding on

London Register of Rupee Secu-

ritfes enfaced for Interest Drafts| -~ |~ a8 1 9,60,88,000:
Re. |6,36,80,000(ApL.) ° 9&; 11; 000 1? 03,9)4,000 (Mar.),
. ay). fiar.).
Maximum price in London of 83 per o : o T . .
cent. Rupee Securitiesin Gold £ 423 39 45 494
Minimum price in London of 83 Jwr
cent, Bupee Sccurities In Gol 843 34 39 45
Maximum price in London of Indis 63% 89} 724 ' 65§
8} per cent., Btock,
Minimum price in London ot India 55¢ 82} ) 611 63
3% per cent. Stock. . . ' S ..
Maximum price In London of India 554 504 62§ 503
8 per cent. Stock. :
Minimum price in London o! Indh ! 473 53% ’ 522 b4
8 per cent, Btock. S : - R I A
Maximom price in London of Indla o 48§ -50§ 523 oy
24 per cent. Btock. ; - .
Minlmum price ln I.ondon of Indis 80} R Ut 443 15
2§ per cent, 8 Co P - B o D
l[aximgnsprlcolnl.ondon of 6% per | 943 ‘ 102} 106 ‘08F
cent. J
. U P —
Minimon price in London o! 51} per{ ' - gl 98% 1+ ot 100
cent, Stoek. a2 e T
Maximum price in London of t}per T I 883} 038 LR SR
cent. Stock, 1050-55. [ AL AN
Minimum price In London of 4} per- . U R - ! 86F
cent, Stock, 1950-55, i . L T et " TR
ORI . B . -t [ AT
Maximum price in London of 4} L I, L . t
per cent. Stock; 1058-68., o L A L BRI EARIREE

Minimum price in London of 4}
Der cent. Steck, 1968-66.

‘e .w

. ) . L
Vo T . Lol .. P
| ] '

LU ot | -

Maximum Government Paper Uur- 1 79.71 49,000 .| 1,82,26,25,000 | 1,86,87,61,000 | 1,84,19,40,000
rency outstanding, ;. Rs, toc t.) : (Adg.}. (Jan.). - Mar.). i

Minimum Government Paper Cur- | 1,88, 43, 92 000 - 1 1,71,05,62,000 | 1,70,94 80,000 26 07 ,000
rency outstanding., . _ . _Bs (Ap ) ! “(dayy). | (May. z

Number of Post Office Bavlngg 10,755 10,780 10,685 |- 10,727
Banks. go: 1 L ¢ e .

Humber of accounts fn Post Offoe 1,958,324 | 2,048,502 2,089,814 ' | 2,164,478

Amgntdepoauedinsaviﬂﬁmnki?-.- .+ 11:22,96,24,825 .228,10,08761 |- B4,78,88,170:| +:7.c 25,68,04,007
. ! - A R Aoy AT it

Average of each deposlt . Rs. 113°68 118362 118-64 | 118°46
Netadditiontodeforits . Bei | *- —5,06,801 [ 99,73,088% | .- 1,58,86,408:| i’ 0.7 B51H78T
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FINANCIAL STATISTICS—-concld. }
— - - —— I
. 1925-28, 1028-27. 1927.28, 1928-28, 1020-80 1030-81
Rovised.  Budget.
9,48,86,000 (Apr, 8,50,21,000 | 8,78,81,000 (Dec.).| 9,08,98,000 8,71,2
1SU, (Apr) ) '(Oct.). 00,08, ( ) (Jlﬂy’) & m2.,000
8,41 .90,000 8,19,20,000 8,00,28,000 (Nov.). | 8,23,92,000 8,43,78,000
(Mar. (Sept.) . (June). {Jan.}.
[ T3S 67% 58 66 58
49 543 653 524 &
a9} 74} 731 72% 70
631 674 a8 60§ 553
503 43} a3t 82} 60
B4 673 50 563 47
408 523 b2 B2} 50%
463 87 49 483 40%
08 17 1. 1084 1032 102
oot , 101 100§ 1003 28
91§ 98§ 043 05} 01§
85% 88¢ 8ot 80§ 78
[
. - v . 26 913
- . - 87 77
9 2,01 1,86,28,22,000 |1,02,47,81,000 | 1,87,70,78,000
1‘ nm‘&sm 000 _ | 24 ,09529,000 ’ .% o e 0 T
, 1,80,03 60,08,18,000 | 1,77,6,8¢,000 | 1,77,28,08,000
1&!‘,3:07,000 180,002 ,24,000 1, S ATE ﬁ!;)_ 77,2500,
11,162 11,904 12,926 12,884
2,817,800 2,618,142 2,606,071 2,020,852
.27,28,14,764) 20,50,80,541 82,60,68,188 84,48,07,680
11760 117719 12584 - 17087
1,50,19,857 |  2,27,74,777 8,16,78,047 1,82,39,402
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