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MEMORANDUM. 
BY THE 

UNDER-SECRETARY OF STATE FOR INDIA 
RELATING TO THE 

ACCOUNTS ol the GOVERNMENT OF INDIA (Central Government) 
lor 1922-23 and the ESTIMATES lor 1923--24 and 1924-25. 

I.-INTRODUCTORY. 

SEPARATIOS OF C&'iTRAL AND PROVINCIAL FL"iA.'iCES. 

The Government of India Act, 1919, was designed inter alia 
to secure a greater measure of independence for Provincial Govern
ments, and to this end provision was made, in the Act and in 
Rules subsequently published under authority of the Act, for the 
delimitation of the functions of Government, as between the 
Government of India and the chief Provincial Governments, and 
for the definite assignment to each of these Provincial Governments 
of specific revenues of their own. Effect has been given to these 
measures of devolution in the nine " Governors' Provinces " 
viz.: Bengal, 1\ladras, Bombay, the United Provinces, the Punjab, 
Bihar and Orissa, the Central Provinces, As8am and Burma, and 
in the Province of Coorg. As regards these provinces the functions 
of Government have been classified as either " central subjects " 
or " provincial subjects." A general authority to control ~II 
matters coming under the la.tter head, subject to certain expressed 
provisos, is devolved upon the Local Governments concerned. 

The sources of revenue which have· been given to Local Govern
ments for the purpose of defraying their administrative charges 
consist, in the main, of the receipts accruing from provincial 
loans and from those provincial subjects which are revenue
producing, the principal heads being Land Revenue, Irriga
tion, Stamp Duties and Excise. In addition, a local Government 
is given a share in any expansion of Income Tax (otherwise a 
" central " source of revenue) due to an increase of the assessed 
incomes 1rithin the Province; the amount allocated is, in effect, 
three pies in the rupee on the amount by which the total of assessed 
incomes in any year exceeds the total thereof in the year 1920-21. 

\\"hen the division of the sources of revenue was made between 
the C~ntral and Pro,·incial Governments, it was realized that the 
Central Government would be left insufficiently provided. It was 
therefore arranged that an annual contribution should be ma<Je by 
eight of the local GoYernments to the Central Government. 
The annual contributions fixed at the outset aggregated 983 lakhs 
of rupees. They were not, except in case of emergency and with 
the sanction of the Secretary of State, to be subject to increase, 
and should reduction of the aggregate be found possible, reductions 
..-ere to be made in fixed proportions from the quotas of the several 
Provinces. The general policy which it is intended to purrue in 
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the matter is a progressive reduction of provincial ~ntributions with 
a "Yiew to their ultimate cessation. • · 

The revised financial arrangemen-ts outlined above came into 
force from the 1st April, 1921, as from which date all" provincial " 
rnenue and expenditure ceased to be included in the estimates and 
accounts of the Central Government. In the case of Coorg the 
separation was made on 1st April, 1924. The annual "Volumes of the 
"F'mance and Revenue Accounts of the Government of India," 
commencing with that for 1921-22, exhibit in separate tables the 
revenue and expenditure of the Provincial Governments as well as 
that of the Central Government. The Central Government and 

. each Provincial Government issues annually a separate volume con
taining its own budget estimate for the forthcoming year and 
revised estimate for the closing year. This Memorandum, however, 
deals with the Accounts and Estimates of the Central Government 
only, exc~t where otherwise stated. 

ExcnA.sos AccouNTJ.so. 
The Government of India's acccounh are now kept in rupees. 

Since the 1!tt April, 1920, sterling transactions have, for the pur
pose of the Accounts and Estimates, been converted into rupees 
on a uniform basis of 2s. to the rupee, equivalent to Rs.lO to 
the £. The actual market value of the rupee, however, has varied 
considerably from tha.t rate. As a fesult, the rupee figure shown 
for any item of English expenditure (as converted at Rs.lO to the£) 
does not correctly represent the actual charge incurred in making 
that expenditure. For instance, -,vhen a disbursement of £1,000 
is made in England, the ammmt shown in rupees in the accoulljts 
as a disbursement in England will be Rs.lO,OOO. 'But (at the rate~ 
of Is. 4td. to the rupee assumed for the Budget Estimate of 
192~25) a disbursement of .£1,000 represents a real charge of 
Rs.l4,328. The balance of Rs.4,328 is treated as a disbursement 
on account of " exchange~" The procedure by which this is 
effected is described in the following paragraph. 

All exchange credits or debits arising in respect of remittances 
and cognate transactions, owing to the remittances, etc., having 
been effected at rates differing from the conventional 11 convl'rsion 
rate," are recorded in the first instance under a suspense head. 
The exchange credits or debits arising from outlay incurred in 
England in respect of the various heads of the revenue and capital 
accounts are included in the respective accounts, being calculated 
monthly on the basis of the average telegraphic transfer rates 
(Calcutta on London) ; and those relating to Provin<'ial Governments 
are charged against those Governments. 
" • The suspense head -of acco'unt referred to above is then reduced 
hy the totals of these exchange adjustments arising from outlay 
in England; and it is considered with re£t>rence to the circumstances 
o£ each yt>ar whethl'r the resulting balance should be written oft' to 
· revt>nue or kept in su!Tense a6..ftinst the possibility of opposite nsulh 
in sueceeding years. ·u was pstimated that at the f'nd of 1923-2-io 
• net t"redit balance or Rs.8,79 Jakhs would be held in SU!Ten!"tf! on 
this account. · 

• Ae • oipedel- tile Dnaa'l -tnllatioe of JU. lllak._ ...S. loy tile......._ a1 s-,.1 11M 
... _ ....... O..r-lriQdect ...,.,_... . 

(.S..aloO,_Z,_ 



Rates of Exchange for the three years. under review.-The 
average of the daily rates (telegraphic transfer, Calcutta on London) 
for 1922-23 was Rs.15'2246 to the £. The respective rates 
assumed for the purpose of compiling the Estimates have been :-

For the Budget Estimate of 1923-24, Rs.15"0 to the £ (Is. 4d. 
to the rupee). . . · 

For the Revised Estimate of 1923~24, Rs.l4"5454 to the ~ 
(lB. 4ld. to the rupee). I 

For the Budget Estimate of 1924-25, Rs.l4"3284 to the £ 
(Is. 4£d. to the rupee). , 

H.-REVENUE, AND EXPENDITURE CHARGED TO 
. REVENUE. . ' 

GROSS REVENUE AND EXPENDITpRE. 

The Gross Revenue and Expenditure of the· Government of 
India for the three years to which this Memorandum refers :are 
as follows :- • · 

Revised 
Gross Revenue and Accounts, Estimate, . Budget,· 

Expenditure. 1922-23 •. 1923-24 • '1924-25. 
..... 

Rs. Rs. Rs. 
Revenue .. .. . . 121,41,29,156 1,31,96,04,000 1.30,09,37,000 
Expenditure .. .. 1,36,43,05,548 1,29,89,97,000 1,29,90,90,000 

Surplus or Deficit .. 16,01,76,392 2,06,07,000 18,47,000 

In these figures all receipts are included irt the total of revenue . 
and all outlay in the totQl of expenditure, with the main exceptions 
that the working expenses of railways, irrigation works and posts 
and telegraphs, Jlnd the surplus profits paid to cj!rtain railway 
companies are treated not as expenditure but as a deduction from 
revenue. 

NET REVENUE AND ExPENDITURE, 

The figures of Gross Revenue just given include the net receipts 
of railways and other commercial undertakings without any 
deduction on account of interest charges, the total receipfs from 
the sale of opium, an~ the receipts of certain spending departments; 
while the figures of Gross Expenditure include the interest charges 
of commercial undertakings, and the.cost of cultivation and manu
facture of opium. · This meth,od o~ compilation may cause · the 
revenue available for administrative purposes and the expenditure on 
such purposes to appear greater than they really are. A statement 
of the net revenue and expenditure of the Central Government for ·; 
the three years under review is therefore given in the table below,· 
which shows the net revenue derived from commercial undertakings, 
after deducting all expenditure including interest charges, and net 
figures under other heads of revenue and expenditure obtained 
by deducting (1) the cost of cultivation and manufacture · ol 
opium from sale receipts, and (2) the receipts of the spending 
dt>partments from the gross expenditure incurred by them. The 
rost of the establishments maintained for the collection of revenue 
is not shown as a deduction from revenue, but as· a separate head ol 
expenditure. • . · 
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Net Revenue. 

Accounts, 1922-23. I Budget Estimt~te, 1923-24.1 Revised Estimate, 1923-24: I Budget Estimate, 1924-25. 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 
1: Principal Heads of . 

Revenue:-
1. Customs .. 41,34,65,362 45,09,41,000 40,41,53,000 45,01,82,000 
2. Taxes on . 

Income .. 17.99,41,150 19,04,64,000 19,07,45,000 18,21,97,000 
3. Salt .. 6,82,46,112 11,75,00,000 8,70,27,000 9,04,62,000 
4. Opium .. 1,92,31,425 2,04,81,000 1,72,21,000 2,24,52,000 
5. Other Heads .• 2,34,00,268 2,44,97,000 2,34,27,000 2,22,32,000 

70,42,8~.317 80,38,83,000 72,25,73,000 76,75,25,000 
11. Comm•rntal Under- . • 

tailings:-
1. Railways .. 1,21,99,229 3,85,26,000 6,28,00,000 4,5R,I4,000 
2. Irrigation .. -2,81,639 -3,37,000 -6,31,000 -10,38,000 
3. Posts and 

Telegraphs .. 45,30,912 1,54,97,000 72,32,000 1,18,41,000 
1,64,45,502 5,36,86,000 6,95,01,000 5,66,17,000 

III. Currency, 11! inland . 
Escllang1:-

I. Currt>ncy .. 2,47,94,514. 1,69,46,000 2,04,05,000 2,85,93,000 
2. Mint •• .. 10,98,886 - 13,31,000 -1,69,000 62,000 

2,58,93,400 1,56,15,000 2,02,36,000 2,86,55,000 
IV. Provincial Contri-

butions and 
A Jjustmenls 9,22,93,608 9,17,74,000 9,04,50,000 8,99,41i,OOO 

V. Miscella,.eous Civil 
Receipts .. 16,76,985 11,35,000 2,84,31i,OOO 34,10,000 

Total Net Revenue .. 84,05,93,812 96,60,93,000 93',11,96,000 94,61,53,000 



til .. 

I. Debt Services .. 
II. Military Service~,'-

1. Army .. 
2. Marine .. 
3. MilitaryWorks 

Ill. Coll~elion of Re11enue 

IV. Ci11il A tlminislt'ation 

• V. Miscellaneous Ci11il 
· Cllarges •• 

VI. Ci11il Works .. 
Total Net Expenditure 

charged against Rev• 
enue .. .. .. 

Surplus(+) or Deficit(-) 

Accounts, 1922-23. 

Rs. Rs. 
15,00,18,844 

59,86,87,257 . 
1,07,26,080 
4,32,66,753 

65,26,80,090 

3,35,44,337 

. ----- 9,49,97,512 . 
4,74,86,448 

1,20,42,973 

. 
99,07,70,204 

-16,01,76,392 

Net Expenditure 

I Budget Estimate, 1923-24. I Revised Estimate, 1923-24.1 Dudget Estimate, 1924-25. 

Rs. R'l. Rs. Rs. Rs. Rs. 
14,70,61,000 13,50,63,000 15,15,26,000 

57,17,67,000 55,31,21,000 55,48,72 000 
75,07,000 68,66,000 76,76,000 

4,07,26,000 3,74,32,000 3,99,52,000 
62,00,00,000 59,74,19,000 60,25,00,000 

3,48,91,000 3,02,49,000 3,45,04,000 

9,16,21,000 . 8,89,61,()00 9,08,27,000 

4,78,40,000 4,41,05,000 4,55,35,000 

-1,65,94,000 1,47,92,000 1,94,14,000 -----
.· 

95,80,07,000 91,05,89,000 94,43,06,000 

. +80,86,000 +2.06,07,000 +18,47,000 
• --. 
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Accot·:"irs, 19:?"2-23. 

It ll"ill be seen from the table that the final accounts for 19:?"2-2J 
show a deficit of Rs.15,01,76,392. 

REYISED EsrmATE, 1923-2-t.. 

The Revised Estimate of 1923-2-lo shows a surplus of 
Rs.2,06,07,000 as compared ·with a surplus of Rs.80,86,000 in 
the Budget Estimate. The Re,·ised Estimate would ordinarilv 
have shown a deficit of Rs.37l lakhs, but this has been com·erte;l 

· into a surplus of over Rs.2 crores, owing to the fact that a sum 
of £31 millions, representing profits from the control of em•my 
ships, which has been lying at credit of a suspense hE'ad, became 
a\·ailahle for credit of revenue. The amount credited to re,•enue 
in 1923-241 under this heading was nt•arly Rs.244 lakhs, and as 
regards the remainder, Rs.25lakhs has been included in the 192!-25 
Budget to meet ex gratia compensation to individuals who ha,·e 
suffered from enemy action during the war, and Rs.2 cr.ores has bPen 
reserved for refund to railway companies of customs du,'\:y on. stores 
if the appeal against a decision of the Bombay High Court should he 
unfavourable. · · 

The increases and decreases as compared with the Budget Estimate 
were, in detail, as follows :-

Increases. 
l\Iiscellaneous Civil 
· Receipts 

Railways 
Currency 
1\lint .• 
Taxes on Income 

Total •• 

Increases. 

Nil. 

Total •• 

Nel Revenue. 

Rs. 

2,73,01,000 
2,42,74,000 

34,59,000 
11,62,000 
2,81,000 

5,64,77,000 

Customs 
Salt .. 

Decreases. 

Posts and Telegraphs 
Opium 
Other Heads 

Total 

Net J;xpenditure. 

Rs. Decreasu. 
Army .. 
Debt Services 
Collection of 

Revenue .. 
Miscellaneous 

Civil Charges 
Military Works 
Civil Administraticn 
Civil Works •• 
:\Iarine 

~il Total 

Rs. 
4,67,88.000 
3,04,73,000 

82,65,000 
32,60,000 
25,88,000 

9,13,74,000 

Rs. 
1,86,46,000 
1,19,98,000 

46,42,000 

37,35,000 
32,94,000 
26,60,000 
18,02,000 
6,41,000 

4,74,18,000 

Notes on the Heads under which the principal variation!! occur will be 
found in Appendi.' I. · 
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BuDGET, 192-!o-25. 

In framing the Budget for 192-!o-25 the Government of India 
estimated that, on the basis of existing taxation and the oon
tinuan~e of the crediting to revenue of the interest on the securities 
in the Paper Currency Reserve and in the Gold Standard Res~e 
there would be a surplus of Rs.836 lakhs. It was stated in the 
Legislature that, if the Salt Tax, which stood at Rs.2l per 
maund, and had bee:Q. doubled in the previous year in order to 
balance the Budget, were reduced to its previous figure of Rs.1l 
per maund, the estimated surplus would become a nominal one of 
about 4 lakhs, and an estimated further deficiency of Rs.216 lakhs 
would ensue in the following year. If the Salt Tax were reduced 
to Rs.2 per maund, it was estimated that there would be a surplus 
of Rs. 154 lakhs in 1924-25. The Government of India left the 
final choice to the Legislature, but recommended that the Salt 
Tax should be reduced to Rs.2 per maund and that Rs.150 lakhs 
of the remaining ~urplus should be devoted to the reduction of the 
provincial contributions. The provinces thus benefiting under the 
Devolution Rules would be Madras, Rs.80 lakhs; the Punjab, 
Rs.38 lakhs; the United Provinces, Rs.80 lakhs, and Burma Rs.2 
lakhs approximately. 

No new taxation was proposed, and in addition to the reduction 
of the Salt Tax, the Government of India proposed to reduce the 
duties on motor spirit from 6 annas a gallon .on motor spirit pro
duced in India and 8! annas on imported inotor spirit to 4l annp.s 
a gallon for both kinds. A . specific. duty on certain imported 
materials used in the match industry was proposed in order to safe
guard the cm(toms revenue. 

The Legislative Assembly refused Rs.4,72,02,100 of the Demands 
for Grants, including the whole of the demands under the heads 
Customs, Taxes on Income, Salt and Opium; which amounted to 
Rs.4,47 ,02,000. This latter amount" was restored by the Governor
General in Council as essential to the discharge of his responsibilities. 

The Finance Bill as introduced into the Legislative Assembly 
prO\·ided inter alia for the reduction of the Salt Duty from Rs.2i 
to Rs.2 per maund. Owing to the Legislative Assembly refusing to 
take it into consideration, a fresh Bill was submitted in a form' 
rt>commended by the Governor-General. Leave to introduce the 
Bill into the Legislative Assembly was refused ; the Bill was then 
introduced into and passed by the Council of State and became 
an Act on <'ertification by the Governor-General, under the pro
Yisions of Section 67B of the Goverrunt>nt of India Act (vide 
Parliamentary Paper H.C. 85 of 1924). This Act reduced the Salt 
Tax to Rs.lt per maund and provided for the existing postal rates 
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and rates of Income Tax and Super Tax, and for the imposition of 
a specilir. duty on certain materials for match manufacture, but the 
proposal~ for reducing the Excise and Import Duties on motor 
spirit and other minor changes in the customs tariff 11·ere omit ted 

· fr~m the Act in its recommended form. · 

In the Budget, as finally passed, the net rennue and npendi
ture Wt"re estimated as follows :-

Net Revenue •.. 
Net Expenditure 

Surplus 

Rs. 
9~,61,53,000 

9~,43,06,000 

18,47,000 

As compared with the Revised Estimate for 1923-2!, thrse 
figures show an increase of Rs.1,49,57,000 in net n•vrnue, an 
increase of Rs.3,37,17,000 in net expenditure, and an estimated 
surplus of Rs.18,47,000 as compared with a surplus of 
Rs.2,06,07,000 in 1923-24. 

The increases and decreases in the Budget as compared with 
the Revised Estimate for 1923-24 in d~ail are a~ follows :-

Net Revenue. 

Increases. Rs. Decreases. Rs. 
Customs 4,60,29,000 Miscellaneous 
Currency 81,88,000 Civil Receipts 2,50,26,000 
Opium 52,31,000 Railways 1,69,86,000 
Posts and Telegraphs 46,09,000 Taxes on Income 85,48,000 
Salt 34,35,000 Other Heads 22,06,000 
Mint 2,31,000 

Total 6,77,23,000 Total . 5,27,1i6,000 

Net Expendilurll. 

Increases. ·Rs. Decreases. Rs. 
Debt Services 1,64,63,000 
Military Services 50,81,000 
Civil Works •• 46,22,000 Nil. 
Collection of Revenue 42,55.000 
Civil Administration .• 18,66,000 
1\liseellaneous 

Civil Charges 14,30,000 

Total •• 3,37,17,000 Total Nil 

Notes on the Heads under which the principal variations occur 
will be found in Appendix I. 
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111.-BURDEN Ol.i' TAXATION. 

I Accounts, Budget I Budget - 1922-23. Estimate, Estimate, 
1923-24. 1924-25. 

Lakhs of Lakhs of Lakhs of · 
Rs. Rs. Rs.: 

Salt .. .. .. .. .. 6,42·37 11,35·89 8,67•42 
Stamps . . .. .. .. 11,95·17 13,55·84 12,92·92 
Excise •• .. .. .. . .. 18,42·30 18,98·53 19,37•49 
Customs .. . . . ~ .. .. 41,29•25 45,03·75 44,96·17 
Taxes on Income .. .. .. 18,13·94 19,17·64 18,36·58 
Registration .. .. .. .. 1,20·45 1,24·13 1,27·83 
Scheduled Taxes .. .. .. 27·77 46·35 35·48 

Total (excluding Land Revenue) .. 97,71·25 109,82·13 105,93·89 
Land Revenue .. .. .. 35,07·75 34,70·06 35,70·03 

Total (including Land Revenue) .. 132,79·00 144,52·19 141,63·92 

The payment per head, on the assump-
tion that the whole of the taxation 
is paid by the inhabitants of British 
India, is:- Rs. ' Rs. Rs .. 

(i) exclusive of Land Revenue .• 3·9171 4·381 4·204 
(ii) inclusive of Land Revenue •• 5·323 5·764 5·621 

The above ~gures include both Central and Provincial revenue. 

For the purpose of calculating the payment' per head, the 
figures of population have been based on the Census of 1921 
(247,003,293), an annual increase of population at the rate of one-
half per cent. being assumed. • 

IV.-DEBT TRANSACTIONS AND CAPITAL 
EXPENDITURE. 

DEBT TRANSACTIONS. 

1923-24. 

.. 

In !\fay, 1923, a Sterling Loan was issued by the Secretary 
of State of £20,000,000 4! per cent. stock, repayable at par 
on any half-yearly interest date between May, 1950, and 1\lay, 
1955, the issue price being £90 per cent. · 

This issue was consolidated with the previous issue of 
.£20,000,000 4l per ce~'t. stock in October, 1922. The proceeds 
of the loan were to be used for Indian Railway and general purposes. 
Facilities for subscriptions from India were provided. 

In July, 1923, the Government of India issued a loan in India, 
limited to Rs.24 crores, in the form of ten-year Bonds at 
Rs.97 per cent. and long-term loan, maturing 1945-55, at Rs.96 per 
cent., both forms bearing interest at 5 per cent., and free of Indian 
Income Tax. · 
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Connrsion facilities 1rere provided for Indian 'Yar Bon1h. 19:!:3, 
to both forms of the loan and for Indian \Y ar Bo!lds, 1 U:!.J" a1ul 
1928, to the long-term loan only. 

· Arrangements 1rere made for subscriptions to be rt'<'eiwd 
simultaneously in India, including Post Officl.'s, and in London. 

",rhe total amounts subscrihl'd 1rere as follo1rs :-

I .Main Section. I 
Rs. 

Ten~year Bonds .. 14,15,50,900 
1945-55 Loan .. 9,77,83,200 

Total .. .. j 23,93,34,100 

Post Office 
Section. 

Rs. 
2,18.600 
1,94,200 

4,12,800 

Total. 

Rs. 
14,17,69,500 
9,79,77,400 

23,97,46,900 

The amoun,ts of \Var Bonds, 1923, 1925 and 1928, indudl.'d in 
the above figurps Wl're Rs.8,1'i,'i00, Rs.1,400 and Rs.32,300, 
respectively. 

• Rs.5 crores of the Permanent Debt in India was dischargl'd 
during the year, including Rs.S}lakhs \Var Bonds, com-ertl.'d into 
the Rupee Loan of 1923. £715,500 Indian Railway Debl.'ntures 
were discharged in England. 

• Treasury Bills were only offerl.'d for sale in 1923-24 during 
April and from 14th November to 28th January. The amount 
outstanding on 31st 1\Iarch, 1924, was Rs.51 ,78'3 lakhs, of which 
Rs.49,65 lakhs was held on account of the Paper Currency Reserve, 
and Rs.212'2 lakhs by the public. During the year Rs.1946'7 lnkhs 
(net) of the public issue of bills have been paid off, the holding 
on account of the Paper Currency Rl.'sl'rve remaining unchanged. 

The net receipts from Post Office Cash Certificates, of which 
a new seril's was introduced in April, 1923, was Rs. 5,29,80,601. 

192!-25. 

The Budget provides for a capital outlay of Rs.:JO crores 
on railways, Rs.1'74 crores on Posts and Telegraphs, and 
Rs.1'47 crores on the new Capital at Delhi; for the discharge o£ :-

Rs.2,13,00,000 Trl.'asury Bills (i.e., the total held by the 
public); 

Rs.22,00,000 4 per cl.'nt. loans; 

Rs. 26,00,000 '51 per cent. \Var Bonds, 1920 to 1923, which 
~·ere not prl.'sented for repayment on maturity; 

Rs.48,93,000 5 pPr cent. War Loan, 1929-47, ancl n~.85,00,000 
5 per cent. Income Tax free Loan, 19 t.J-5j, by the 
operation of the Depreciation Fund; and 

£-'51,000 Indian Railway debentures in England. 
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lt further ass~es the receip.t from a Rupee Loan in India of 
Rs.20 crores, and net receipts of Rs.6 crores and Rs.1i crores 
from Savings Bank deposits and Post Office Cash Certificates 
respectively. The estimates do not provide for the issue of a Sterling 
Loan. 

In July, 1924, the Rupee Loan, subject to a maximum of Rs.15 
crores, was issued. The lists were closed on the 16th August 'and 
the subscriptions amounted approximately to Rs.13t crores. The 
loan was issued in two forms: (a) nine-year bonds at Rs.98l· per 
l'ent., carrying interest at 5 per cent. per annum, free pf Indian 
Income Tax ; and (b) long-term lo~n at Rs.99 per cent. repayable 
at nar not earlier than 15th October, 1945, or later than 
15th October, 1955, and carrying interest at 5 per cent. per 
annum, free of Indian Income Tax. Subscriptiol'l.s were admissible 
in cash and Indian 'Var Bonds, 1925 and 1928, the 'V ar Bonds· 
being convertible into the long-term loan only. Subscriptions were 
receivable both in India and in London. 

In December, 1924, when the East Indian Railway will come 
under State management, the Secretary of State will take over the 
liability· for the £18,500,000 debenture stock of the East Indian 
Railway Company. 

The new series of Post Office Five-year ·Cash Certificates issued 
in 1923 is being continued, with the addition of Certificates for 
Rs.1,000. Tne Budget for 1924-25 provides for a net receipt of 
Rs.l! crores frcun these Certificates. ' . . 

The amount of the· permanent and floating public debt of the 
Government of India (Central Government) outstanding is as 
follows:- • 

31st 1\Iarch, 1923 •• 
31st ::\Iarch, 1924 (Revised Estimate) •• 
31st March. 1925 (Budget Estimate) •• 

tExcludt'S Post Office Cash Certificates. 

In India! 

Rs. 
4,11,07,10,245 
4,10,67,26,245 
4.26,71,33,245 

In England* 

I. 
242,631,497 
260,789,797 
279,475,297f 

•lncludes liability for British Government 5 per cent. War Loan, 1929--47, taken over by India .. 
tlududes £18,500,000 debenture stock of the East Indian Railway, the liability for which will be 

assumed by the Secretary of State within the year. · · 

The classification of the public debt of the Government of 
India and Provincial Governments combined is given on page 16. 

RAIL WAfS • 

. On the 31st March, 1923, the length of railways in India open 
for traffic was 37,618 miles, of which 381i miles were opened in 
the preceding twelve months. The total route mileage under con
!':truction at the close of the year was 862! miles. (See also App. ll. 
(b) (i).) 



The capital expenditure on r~ilways shown t. the Governmenl 
Accounts for 1922-23 and Estimatt'll for 1923-24! and 192-l-2.3, is as 
follows:-

- Accounts, Revised Budget, 
1922-23. Estimate, 1924-25. 1923-24. 

Rs. Rs. Rs. 
(A). Outlay on lines worked 

by the State and 
by guaranteed 
companies :- . 

(I) From funds provided 
by the State " 18,15,15,748 23,60,64,000 29,19,76,000 

(2) From funds raised 
through companies 
or provided from 
other sources .. 28,26,557 - 80,24,000 

18,43,42,305 23,60,64,000 30,00,00,000 
I{ B) Deposits of branch line 

companies .. 3,43,936 1,51,000 -1.08,000 

Total .. •18,46,86,241 •23,62,15,000 •29,98,92,000 
• The figures in the above table have been arrived at after allowing for adjustment In 

respect of exchange. 

The following table shows the capital outlay orr all State line, 
up to the end of each year and the net returll obtained aCt f'r 
deducting working expenses and interest charges (see also table in 
Appendix II (b) (ii)) :-

Accounts, 
Revised 

Budget, - Estimate, 
1922-23. 1923-24. 1924-25. 

Capital at charge at end Rs. Rs. Rs. 
of each year •• .. 5,61,25,72,632 5,83,29,56,632 6,11,71,30,632 

Working profit from 
railways excluding in-
terest charges .. 26,52,55,414 32,13,74,000 29,36,48,000 

Peroentage of same to 
capital at charge .. 4·73% 5·51% 4·80% 

Final working profit 
after meeting interest Rs. Rs. Rs. 
charges .. .. 1.21,99,229 6,28,00,000 4,58,14,000 

Percentage of same to 
capital at charge .. . 0·22% 1·08% 0·75% 

'PosTs Aso TELEGRAPHS • 

In the Budget for 1924-25 provision has been made ol Rs.1,74 
lakhs for capital outlay on the Indian Postal and Telegraph Depart
ment. Tl1e corresponding figures for 1923-21 were :-Dudget 
Estimate, Rs.94 lakhs; Revised Estimate, Rs.97 lakhs. Prior to 
1921-22 all expenditure on the Department, inclusive or capital 
oullay, was charged to Revenue. 
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ExrENoi'n:RE o~ THE NEW CAPITAL AT DELHI. 

The capital expenditure incurred, or estimated to be incurred, 
during the three financial years under review, on permanent works 
at Delhi, is as follows:-

1922-?3 (Accounts) 

1923-24 (Revised Estimate) 

1924.-25 (Budget Estimate) . 

Rl. 
1,84,';9,482 

1,82,00,000 
1,47,00,000 

The total actual capital expenditure incurred up to 31st 1\Iarch, 
1923, was Rs.8,02,06,000. 

CLASSIFICATIO~ oF PuBLIC DEBT. 

Immediately prior to 1921-22 the debt of India was classmed 
a11 (1) Railway Debt, (2) Irrigation Debt, (3) Initial Expenditure 
on the New Capital at Delhi, (4) Bombay Development· Scheme, 
(5) Ordinary Debt, and (6) Treasury Bills and Short-term loans. 

In the table below items (3) and (4) are included under Ordinary 
Debt. 

'Vith effect from 1921-22, the classmcation has been re-cast, 
owing to the application of borrowed funds to capital expenditure 
in the Telegraph Department, and to capital works undertaken by 
Provincial Governments in exercise of the borrowing powers con
ferred on them under the Reforms Scheme. · The heads under 
which the debt ha~ been re-cast are as follows :- · 

(1) Debt debited to Commercial Departments, subdivided 
into (a) Railways, (b) Posts an.d Telegraphs, (c) hriga
tion, and (d) Forests. 

(2) Ordinary debt, and 

(3) Floating Debt, i.e., Treasury Bills and ·short-term loans. 

The portion of the Public Debt shown as incurred for Com
mercial .Departments is determined with reference to the actual 
capital outlay in those departments provided from Government 
resources, irrespective of whether it has been financed by loans 
raised by Government or otherwise, e.g., ·by the use of surplus 
revenue deposits or miscellaneous funds. The funds devoted to 

• capital expenditure in any year normally exceed the money raised 
Cor the purpose. 'Vhen this is the case, the adoption of the method . 
explained above for calculating the amount of debt utilised for 
C"'.,ommercial Departments results in the increase of the amount of 
this debt and an equinlent decrease in the ordinary (or unpro
ductive) debt, corresponding roughly to the extent to which funds 
raised otherwise than by borrowing are devoted to capital outlay 
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on commercial undertakings. The operation is rewrsed in any year 
in •·hich, owing to unfavourable financial conditions, funds obtaint•d 
by loans are used in the ordinary disbursements of Gonrnnwnt. 

In the followin~ table, which includes the public debt of the 
Central and the Provincial Governments, the sterling and rupee 
debts of India have been combined at the rate of Rs. 10=£1. 

31 3,'17. 31,'3!18. 1 31.3/19. 3L3 :!0. 

Dobt Mbitel to Commercial Deput· R•. Rs. Rs. Rs. 
ment-t:-

(1) Rallwa"" •• •• •• 3,75.75,50,700 3,:10.63,50,1!0() 3,37,55.6.1,.~$0 3.50,!1.'\.!15,1~0 
(2) Jmi{AIIOD • • , , 64,>12,82,850 65,98,78,100 66,73,60,2~0 67,50,66,770 
(3) Pasta and Telegraphs.. • • 
(4) F~t •• •• •• •• 

: FloatiJlll Debt • • • • • , • • 511,00,000 
Ordinary O.bt •• • • • • . •

1

-48,27,15,9SO 

------T-ot_• __ ._ .. __ .. -13,42,41,17,570 

I s1:3·~1. 

Debt debiteJ to CoiJIIIIercial Dep>.rt· R1. 
ments:-

• • 3.71.45.5~.938 
• • 68.71,12,546 

(1) Railwavs .. .. 
17) lrri~ation . • • • 
13) Posts a11d Telegraphs .• 
(4) Fore't .. .. .. 

Ordinary O.bt • , , • • • 
:Floating Debt • , • • • • 

Total 

.. 31,7~,49,724 
• • 1,04,93,10,000 

• .j5,8l,90,27 ,208 

42, 16,11,910 
47,57,05,000 

56,73.55,G70 
49,24,30,000 

51,12,72,870 
52,98,00,000 

4,88,35,43,610 5,10,27,09,140 5,22.47,44,770 

31/3,22 31/3.~. 

Rt. RJ. 

3,99,67.57,477 4,18,74.34,019 
7tj,00,79,61 2 81,26,&.1,476 
15,23,64,560 15,89,26,560 

3,09,239 8,73,542 

~.~~:~:~~:~ro ~:~~:~:~gg 

8,35,72,20,477 6,67 ,29, 17,309 

31,3~~-t 

R•. 

4,:19,26,09,000 
N~.B>~.n,noo 
ltl,t\S,H,O•lQ 

19,93,04)() 
97,00,N'~,IMIO 
51,71,20,llll0 

t Figures for 31 13 ·'24 ""' provisional. 
: The Boating debt includes tbe 1 reasury Bills held on account ot the Paper CllJTeocy Resen·e, of 

wbicb the amounts outstanding"""' as follo.,.:-
31{3/17 Nil. 31/3/21 Rs. 61,26,00,000 
81!3/18 ll'il. 31/3/22 •Rs. 57,N9,00,000 
31/3/19 Rs. 6,.11,00,000 31:3•23 Rs. 49,65,1HJ,UOH 
31{3/20 Rt. 10,Uii,OO,OOO 31,3/24 Rs. -19,65,00,000 

1\IISCELLAJSEOUS LIABILITIES AND AssETS. 

. There are also other obligations of the Government of India, 
including Post Office Cash Certificates (which are treated in the 
Government of India's Accounts as unfunded debt), Savings Dank 
balances, Judicial and Departmental deposits, balances of Service 
Funds, etc., amounting on 31st 1\Iarch, 1924 to Rs.97! crores, 
and certain terminable annuities in redemption of a capital· sum for 
purchase of railways · of which the amount outstanding on 
31st 1\Iarch, 1924, was £60,095,485. 

On that date, also, the Government of India had lent 
Rs.8,69,33,1-H (net) to Native States, Corporations, Agricul- 4 

turists, etc. Other assets included the Gold Standard Reserve, con
sistina; of sterling securities of an estimated value of £39,9!)!),0j!J, 
and £9-U in cash; the cash balances in India, Rs.:n,H,37,000, 
and the Treasury halances in England, £10,166,581.* 

• Tbe tl~ Ill the hal sen._ ara ac&aals, ....S beace diller 11"0111 U.. "ROYbod E•tlmata~ 
e.,... Ia tbe .. llowiDc statement. 
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V.-GENERAL STATEl\IENT OF THE RECEIPTS AND 
DISBURSEl\IENTS AND BALANCES OF THE GOVERN· 
l\IENT OF INDIA, IN Th'DIA AND IN ENGLAND. 

The following table shows the opening balances, receipts, 
disbursements and closing balances, estimated or actual, of the 
Government of India in 1922-23, 1923-24, and 1924-25. 

Opening Balance, India .. 
Opening ijalanee, England 

Total Opening Balance •. 

RECEIPTS-

Accounts, 
1922-23. I Budget, 

1923-24. 

Rs. I Rs. 
25.66,13,170 23,89,58,170 

•• (a)8,99,53,817 (b)7,41,81,817 

34,65,66,987 31,31,39,987 

Revised, 
1923-24. 

Rs. 
25,95,80,424 

(b)9,82,19,688 

35,78,00,112 

Budget, 
192~5. 

Rs. 
29,77,01,424 

(b)7,63,05,~88 

37,40,07,112 

Revenue Surplus • • • • , , - 80,86,000 2,06,07,000 18,47,000 
Capital Contributions by Railway 

Companies and Indian States to· 
wards construction of State Railways 28,26,557 4,51,26,000 - 80,24,000 

Permanent Debt (net incurred) • • 66,22,99,053 33,15,56,000 37,21,89,000 36,85,62,000 
Floating Debt (net incurred) .. - - - -
Unfunded Debt (net incnrred) .. 2,96,51,483 5,oJ,85,000 10,52,36,000 7,51,45,000 
Deposits and Advances (net) • • 17,82,38,542 11,42,69,000 4,89,88,000 15,42,67,000 
Loans and Advances by Central 

Government (net Repayments) • • 20,42,338 6,67,000 20,44,000 6,70,000 
Remittances (net) . • . . · • • 37,92,494 - - 1,38,000 
Balances of Provincial Governments 

(net) • • • • . • • • • • 6,34,730 - 5,03,81,000 -

Total Receipts .• 87,94,85,197 54,98,89,000 59,94,45,000 60,86,53,000 

Total .. 1,22,60,52,184 86,30,28,987 95,72,45,112 98,26,60,112 

DISBURSEMENTS-
Revenue Deficit . • • • • • 
Construction of State Railways •• 
Capital Outlay on Indian Postal and 

Telegraph Department • . • • 
Construction of Irrigation Works .• 
Initial Expenditure on new Capital at 

Delhi.. .. .. .. .. 
R•demption of Liabilities involved in 

the purchase of Railways . • • • 
Payments for Discharge of Deben-

tures (net) .. .. .. .. 
Floating Debt (net Discharged) 
Loans between Central and Provincial 

Governments (net Advances) .• 
Remittances (net) . • . . • • 
Balances of Provincial Govemmeots 

(net) •• ·~ ... •• . •• 

Total Disbursements 

Closing Balance • , 

Rs. 
15,01,76,392 
18,43,42,305 

65,82,006 
2,25,219 

1,84,79,432 

63,34,021 
40,61,80,000 

9,59,52,697 

-
38,63,95,o0o 

94,30,000 
22,000 

1,97,00,000 

4,51,26,000 
5,50,00,000 

13,46,77,000 
80,15,000 

1,20,12,000 

86,82,52,072 67,03,77,000 

35,78,00,112 19,26,51,987 

Rs. 

23,60,64,000 

96,65,000 
7,000 

1,82,00,000 

1,04,07,000 
19,46,00,000 

11,32,26,000 
10,69,000 

58,32,38,000 

37,40,07,112 

30,00,00,000 

1,73,95,000 

1,47,00,000 
• 

27,07,03,1100 

1,44,86,000 
2,13,00,000 

12,72,82,000 

3,00,23,000 

79,58,69,000 

18,67,91,112 

Total . • 1,22,60,52,184 86,30,28,987 95,72,45,112 98,26,60,112 

OISTRIBUTION OF CLOSING 
BALANCE-

Oosing Balance, India 

Closing Balanoe, England 

25,95,80,424 14,76,21,170 29,77,01,424 13,87,36,424 

• • (b)9,82,19,688 (b)4,50,30,817 (b)7,63,05,688 (bj4,80,54,688 

• Of thas amount, Rs. 17,753 represents the tunds of the Gold Standard Reserve. 
• Of this amount, Rs. 36,584 represents the fnnds of the Gold Standard Reserva. 

VI.-GOLD STANDARD RESERVE. 
In accordance with the recommendation made by Sir Henry 

Fowler's Committee, it was decided that, with eliect from 1st 
April, 1900, the net profit from the coinage of rupees should not 
be treated as Revenue, but should be held as a special re5erve 
(now called the Gold Standard Reserve). 
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The principal objects for which the Reserve is maintainro are 
(1) to provide funds from which the Secretary of Sta~e .fer India 
can finance his requirements at times •·hen he cannot conveniently 
arrange for remittance of funds from India by selling Council 
drafts on India or otherwise, and (2) to furnish resources against 
which, in normal times, sterling drafts may, if necessity arises, be 
sold by the Government of India to remitters in India, 11·ith a view 
to preYenting a d£>preciation of the exchange. The earlier history 
of the Reserve is described in the F..."{planatory .!\lemorandum for 

·1922-23. [Command Paper 1766 of 1922.] 
In 1921-22 and 1922-23 the assets of the Gold Standard 

Reserve in excess of .£40,000,000, on the basis of .current market 
prices, were appropriated in reduction of the outstanding fiduciary 
currency; but in 1923-24 the corresponding asse:ts were appro
priated to revenue, and a similar appropriation is proposed for 
1924.-25. 

Statistics, etc., regarding the Gold Standard Reun•e. 
The total receipts !rom pr~fit on coinage, interest and discount, 

and profit by exchange up to 31st 1\Iarch, 1924, were as follows :
.£ 

Profits on Coinage-190Q-01 to 1923-24 
Interest and discount ••• 
Profit by exchange 

28,573,606 
18,153,045 

194,917 
.£46,921,568 

Of this sum, .£1,123,655 has been used for capital expenditure 
on railways; the remainder, out of which £2,866,217 has been trans
ferred to the Paper Currency Reserve in reduction of created 
Rupee securities and .£1,199,128 has been transferred lo Revenue, 
has been paid to the Reserve~ The following table shows the dis
posal of the sums vaid to the Reserve up to 31st March, 1924 :-

• ' ' Profitt n11 Colna_., paid to 
Gold Standard Re
•~ 

Total Prolito .... uoe.s 
1st April, 1900, to 
lilt March, 1924 •• 28,573,606 

Du•d amount used for 
Capital Expeoditure 
oa Railwa:r- .. 1,123,11611 

--- 27,449,951 
Jot....,.t and dlocount 

....,.;ved up to 31st 
Mareb, 1924 •• • • 18,153,045 

Prnfit by ncbanp:e • • 194,917 
• Profit lbrousb a~pteela-

tloa • • 20,900 

i ---~1~8~,368,86~~2 
Prollta and lot .... t paid 

to! Reoerre from 1st 
April, 19!'0, to lilt 
Marcb, 1924 •• 

o--
1..- OD Sale, Redempo 

lion, and Coo-.. 
ol Securitlee .. 1,133,114 

Tranokrnd to Popew 
Cllfftncy Reserve In 
ftductloo of unk<l 
-itW. .. .. 1.8~11.111 

Tnn•l•rftd tG R.wnue 1,199,12~ 
MiMla- c....... 10,674 

45,818,813 

I,IIUIJ 
Amoent of R...,.... oa 

3111 Mardi, 1112. 140,000,000 

Sterling Securlt let beld Jo England 
(estimated value).. .. .. 39,999,059 

Casb held lo ED8laod OD account of 
the Reoene 841 
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The Securities, estimated a.t £39,999,059 (as shown above), were 
as follows:- · 

Estimated 

Nominal Cost Value 
Securities. Value. Price. on 31st . . March, 

1924.: 

£ £ I. 
xchequer Bonds •• .. .. 3,275,000 3,405,516 3,354,565 
uaranteed 21 per cent. Stock .. 438,720 407,187 252,264 
ational \Var Loan .. .. 717,601 708,127 721,868 
ational War Bonds .. .. 6,780,000 7,177,323 7,241,698 

E 
G 
N 
N 
T 
T 

reasury Bond3 .. .. .. 4,790,000 4,859,625 4,909,106 
reasury Bills .. .. .. 23,605,000 23,420,381 23,519,558 

Total .. .. 39,606,321 39,978,159 39.999,059 

The net profit on the Gold Standard Reserve Investments 
up to 31st 1\Iarch, 1924, is shown below :- £ 

Estimated value of securities on 31st March, 1924 39,999,059 
Cost price of securities held on 31st ~larch, 1924 39,978,159 
Gain through Apllreciation ' .. . 20,900 
Loss on sale and redemption of securities 1,732,894 
Net loss 1,711,994 
1\liscellaneous charges 20,574 
Total of losses and charges .. , 1,732,568 
Interest and Discount received up £ 

to 31st 1\larch, 1924 18,153,045 
Profit by exchange ... 194,917 

----18,347,962 
·Net profit on Investments ... £16,615,394 

VII.-EXCHANGE AND REMITTANCE. 
The sales in London by the Secretary of State of Bills and 

Transfers on India, the purchases of sterling in India by the Govern
ment of India and the purchases by the Secretary of State of 
proceeds of loans raised in London by Indian public bodies during 
the last ten years, have been as follows :- • 

Purchases b~ the 
Sale of Bills and Purchases of Secretary of tate Average Rate of 

\"ear. Transff"rs on Sterling by the of proceeds of Total. Exchange per lnd1a bv the Loans raised in 
St>Cretary of State. Govt. of India. London by Indian Rupee. 

public bodies. 

l l £ £ .. 4 . 
1914-IS .• 7,794,002 - - 7,794,002 I 4·004 
1~16 .• 20,371,400 - - 20,371,400 I 4·088 
J&-17 .. 83.021,429 - - 33,021,429 I 4·149 
17-1~ •• 34.913,141 - - 34,913,141 I 4·534 
JS-19 .• 22.5~9.4~ - - 22,539,438 I 5·499 
1~20 .• 27,524.437t - - 27,524,437 I 10·643 
20-21 .. nil - - nil -21-22 .• nil - - nil -22-23 .• 2.570,026 70.000 . 2,126,210 4,766,236 I 4·200 
23-24 .. 8,73!l,705 13,100,000 1,302,959 23,141,664 I 4·832 

.. • In odi1Uon, (3,372,617 Councll B1lls were sold to Exchange Banks undec specaal conditions at the 
rato of h. 4·164. 

t In adiitioo, (3,70I,782 Council Bills were sold to Exchange Banks undec special conditions at the 
rate oil•. 4·5U. 
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The sales by the Government of lndia of hills and transfers on 
London during the last ten years hal"'e been as follows:-

{

Bills at Is. 3Hd. the ru~e 
1914-15 £8,707,000 Bills and Transfers Transfers at Is. 3HJ. and 

1915-16 
1918-19 

1919-20 

1920-21 

1921-22 
1922-23 
1923-24 

Is. 3Hd. the rupee. 
£4,893,000 Deferred Transfers at Is. 3Ud. 
£5,315,000 Transfers at average rate of Is. SUd. the rupee 

for immediates and Is. 63\d. for deferreds. 
.£24,544,000 Transfers at average rate of 2s. 7 · 986<1. the 

rupee for immediates.and 2s. 6·009d. for deferreds. 
£30,988,000 Transfers at average rate of ·2s. 2 · 102<1. the 

rupee for immediates and 2s. 2·03Sd. for deferreds. 
Nil . 

•• Nil. 
Nil. 

VIII.-SEA-BORNE TRADE. 
The figures of Exports from, and Imports into, India during 

1921-22, 1922-23, and 1923-24, are given in Appendix II (c) on 
pages 34 to 39. 

R. RICHARDS. 

India Office, 
15th September, 1924. 
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APPENDIX I. 
i 

NOTES ON CERTAIN HEADS OF NET REVENUE AND • 
EXPENDITURE. 

NET REVE:-IUE. 

Accounts, 1922-23 

Budget, 1923-24 

Customs. 

Revised Estimate, 1923-24 

Budget, 1924-25 

Rs. 

41,34,65,362 

45,09,41,000 

40,41,53,000 

45,01,82,000 

The large decrease in the Revised Estimate, as compared with the 
Budget, for 1923-24 was due to a decline in respect of the import 
duties on sugar, cotton piece-goods, railway plant and rolling
stock, cutlery and hardware, iron and steel, other metals and" other 
manufactured articles," and of the excise 'duty on cotton manu
factures. The only heads which show a material increase in revenue ·• 
are the import du.ty on yarns and .textile fabrics other than cotton 
manufactures and the export duty on jute. • 

The decline in revenue under sugar was the result of insufficient 
allowance made in the Budget for the reduction in the tariff valua
tion which came into force from the 1st January, 1923. The 
revenue from railway plant and rolling-stock was affected by a 
decision of the Bombay High Court that stores imported by rail
way companies working State lines fall within the term " Govern
ment Stores," and are ,not, therefore, liable to duty. An appeal 
has been preferred to the Privy Council against the decision, but 
pending the result of the appeal, the stores in question are being 
passed free of duty. 

Fall in prices has affected the customs revenue in the case of 
articles liable to ad valorem duties, and the cotton excise duty has 
suffered from the adverse conditions which existed in the Bombay 
cotton mill industry. 

The Budget Estimate for 1924-25 allows for an improvement 
in trade conditions generally and under sugar for the increased 
tariff nluation which came into force from January, 1924. The 
&>a Customs Act has been amended so as to make Government · 
stores liable to customs duties with effect from the 1st April, 1924. 



Details ol the receipts obtained or expected to be obtained under 
the re~ective heads are given in the table below. 

SEA CUSTOllS. • 

lmports-
Speciallmport Duties. 

I. Uqoon-
<•1 Ale, Boer, Port....l Cider and 

otbe£ ,..rmmted iqoon •• 
(b) Spirits and Uquews • • • • 
(c) Wineo .. .. .. .. 

2. Suo:ar. all oorts .. .. .. .. 
3. ToNc:co.. .. .. .. .. 
4. Olal, coe and patent fuel • • • • 
5. Mineral oils .. .. .. .. 
6. A1"1115, Ammunition and Military Stores 
7. Opium .. .. .. .. .. 
8. Cot too yam and thread • • • • 
9. Cottoa piece-goods • • • • • • 

10. Matcbes .. • \ .. .. .. 

Duty at 21 per cent. 
11. Machinery' .. .. 
12. Other artacles .. .. 

Duty at 10 per cent. 
13. !lletals-lron and Steel •• 
14. Raihray l'lant and rolling stock 
15. Otber artacles • • .. .. 

Duty at 15 per cent. 
16. Articles of Food and Drink (escluding 

sugar and vinegar) • • • • . • • 
17. Ra'lf materials and articles mainly 

unmanufactured • • • • . • 
18. Articles •holly or mainly manufac· 

lured-" 
(•) Cutlery, liard,.re, Implements 

and instnunents • • • • 

lb) Metals other than Iron and Steel 
c) Yams and testile fabrics (other 

than cotton manufactures) •• 
(ol) All other articles wholly or 

mainly manufactured • , 

(9. Miscellaneous •• 

Duty at 30 per cent. 
20. Motor cars and eye leo • • • • • • 
21. Silk piece-gonds and other manufac· 

lures olsalk .. .. • • .. 
:n. Pneumatic rubber lyres and tubes •• 
2:1. Other articles .. .. .. • • 

Government Stores. 
U. puty on Govemm·nt Stores 

tbaD Railway Stores .. 

Totallmporta •• 

25, Esport dui~&-
(oa) Hules and skiM, ra'lf • • • • 
(b) Jute (raw and manufactured) •• 
(c) Rice .. .. .. .. 
(d)Tea .. .. .. •• 

28. Sea CustorM-Miocellaneous • • • • 
27. Land Cu•t01111 • • • • • . • , 
28. Escise Duty on Cottoa manufactures 
U. E•cioe Doaty 011 Motor Spirit • , •• 
30. E•cioe Duty on Kerowoe • • • • 
31. w ..... house and wbarf renta and Mi .. 

celiaDeoul .. .. .. .. 

Grand Total 

DftiMd-Refundl •• 

";";~~ , ____ 1_9:_23-_2_4. ____ , 

Budg•t. R•vlwd. 

~lt.i~t, 
1~~ .... 25. 

Rs. 

n,49.ooo 
2,10,19,0ol0 

I0.78.<~l0 
4.40.9>,CMJO 
1,54,76,(MJO 

4,80.0110 
1,10,119,000 

8,27,000 
2,0110 

4A,tl6,0<10 
6,39,03,000 
1,53,63,000 

63,33,000 
2,00,000 

1.84,08,000 
1,07,02,0<)() 

2,89,000 

1,22,54,000 

74,71\000 

1,33.40,000 
1,07,34,000 

75,88,000 

3, 78,69,000 

52,74,000 

56,08,000 

80,62,0110 
32,42,000 
96,82,000 

33,116,23,000 

42,80,000 
3,29,25,0110 
1,08,06,000 

44,41,000 
Jl,60,lMI0 
2'1,76,0110 

1,87,34,000 
64,69,000 
92,32,000 

4,79,000 

Rs. Rs. Rs. 

14,:1'\,000 
2,2ti,llll,Ofl() 

12,01),000 
5,00,011,0110 
1,6<\,00,Il\10 

~.5<1,0<10 
1,25,0>),0<)0 

9,00,01\0 
3.<~10 

55,0<1,0<10 
8.11>,0<1,0110 
1,60,00,000 

69,00,000 
2,00,000 

2,00,00,000 
1,10,011,()(10 

2,01,000 

1,45,00,000 

68,00,000 

1,48,50,000 
1,21,00,000 

78,00,000 

4,00,00,000 

60,00,000 

70,00,000 

85,00,0110 
37,50,0<\0 

1,10,00,000 

36,57,84,000 

25,00,000 
3,45,00,0<10 
1, I 5,00,f~IO 

55,45,1MIO 
ll,H,OOO 
20,33,l~JO 

1,111!,15,0IJO 
ft'J,UO,(MJ{) 
90,90,000 

10,00,000 

13,75,ollo 
2.o~.0o1,<li>O 

11.40l,Ol(l{l 
3.tt'.0<1,o~>O 
1,6S,OO,Oo10 

2.90.•lo10 
1,3-~.on,(MlO 

8,10.<1010 
4,0(10 

41,(111,01\0 
6,12,011,()(10 
1,47,00,000 

58,50,0110 
2,10,000 

1,71,00,0110 
64,00,1100 

6,50,000 

14,40.0<10 
2.21,<101,olol0l 

t:!.llll,t'")() 
4.5:~.otl,noo 
1,75,lll1,1lo10 

3,tlo1,1Ml() 
1,4S,fJ1l,tlri'IO 

8,40,(10)() 
S,O<lO 

4~.()(1,0<10 
6,60,(10,tlo10 
1,67,00,01» 

67,00,000 
2,15,000 

1,80,00,0<10 
1,30,00,()(10 

4,62,000 

1,27,00,000 1,40,00,000 

63,50,000 71,35,000 

1,14,00,000 1,35,00,000 
9..!,50,000 1,00,00,000 

1,05,00,000 . 1,20,00,000 

3,70,00,000 4,00,00,000 

52,10,000 

77,00,000 

77,00,000 
31,110,(~10 

97,50,000 

32,39,49,000 

24,14,000 
3,70,68,1~10 
1,11,1~1.000 

47,50,0<JO 
l1,51J,IIOO 
21J,Illl,f~JO 

1,511,1111,1100 
fl.';, IN), OliO 
1111,00,000 

5,22,000 

60,00,000 

80,00,000 

80,00,000 
33,110,0110 

1,05,00,000 

53,50,000 

36,71,45,000 

25,00,000 
8,60,0<1,000 
1,11,93,11110 
49,1~.0<!0 
12,1M1,04JO 
23,00,0<10 

l, 7S,IJO,(MJ0 
68.1~1.1'100 
1111,00,00) 

8,38,000 

42.72,05,000 45,99,41,000 41,42,51,000 46,01,80,000 

Net Total •• 

~o

000
~ __ H __ .oo_.o_o_o..J __ z_.o_o_,,_s_.oo_o_, 19,1s,ooo 

.. 1 .. l.s..ss,JOO 1 45,09,41,000 40,41,ss.ooo 45,ol.82.ooo 

• Tbe rates of duty showa Ia UU. column are thole lor 1112.,2.5. 
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Taxes on Income. 

E&ct!ll Pro6ts Duty •• 
Super Tu . . •. 
Income Tas . . . . 

Account!, 
1922-23. 

Rt. 
1,50,033 

7,23,15,293 
15,31,13,018 

Bud~et, 
1923-24. 

Rt. 
nil 

6,38,57,000 
13,45, 78,000 

Rev.ised l Budget, 
EsumatP, 192,._25. 
19'.!$--24. . 

Rs. ~·-~-
1,18,000 nil 

6,54,98,000 5,71,54,000 
14,55,45,000 13,64,66,000 

ToTAL TAx as OlfiNCOIIB •• 
Duuel Refunds .. • • 

•• 22,55,78,344 19,84,35,000 21,11,61,000 19,36,20,000 
.. 4,4J,SJ,869 66,71,000 1,90,60,000 99,62,000 

Revenue of Central Government •• 17,99,41,15o 19,o4,64,ooo 19,o7,45,ooo 18,21,97,ooo 

Excess Profits Duty.-The Revised Estimate for 1923-24 
represents the collection of arrears thrown forward from former 
years. 

Super-tax and Income-tax.-The Revised Estimate of net 
revenue for 1923-24 is slightly: higher than the Budget Estimate 
for that year. 

The total Budget Estimate for 1924-25 falls short of the 
Revised Estima.te for 1923-24 by Rs.84 lakhs. The collections in 
Bombay are expecJted to be less by Rs.91 lakhs owing to the 
depressed condition of the mill industry, and in Bengal by Rs.47 . 
lakhs owing mainly to the revenue for 1923-24 including arrears ; 
on the other hand, increases are expected in 'Burma (Rs.45 lakhs) 
and B.ihar and Orissa (Rs.12 lakhs) from the collection of arrears 
thrown forward from the current year. 

Share of Provincial Governments.-Under rule 15 of tile 
Devolution Rules, Provincial Governments receive a share in the 
income-tax collected within their jurisdiction at the rate of three 
pies on each rupee brought under assessment in respect of which 
the income-tax assessed has been collected. In consideration of this 
allocation, the Provincial Governments make fixed annual assign
ments equivalent to the amount which would have accrued to them 
in the year 1920-21 if the three-pie rate had been in force in that 

• year. 

Accounts, 1922-23 
Budget,.1923-24 

Salt. 

Revised Estimate, 1923-24 
Budget, 1924-25. 

Rs. 
6,82,46,112 

11,7 5,00,000 
8,70;27,000 
9,04,62,000 

The Revised Estimate for 1923-24 falls short of the Budget 
Estimate for that year by over Rs.3 crores. 

This decrease is mainly due to traders in January and February, 
1923, taking large quantities of salt in excess of the normal issue 
in anticipation of an increase in duty from the 1st 1\Iarch, 1923, 
and allowing their stocks to run as low as possible in 1923-24 in 
npectation of a reduction of duty from the 1st 1\Iarch, 1924. 



With effect from the 1st :March, Hl:.?-1, the duty on 8alt im
porll'd into, and produced in, India has bl'en reducro from Rs.2} 
~o Rs.1l a maund. It is upl'Ctro that there "·ill hl' 11 rnpid 
rl'plenishment of stocks on account of the reduction of duh·, and 
allowing for the operation of the credit systE.'m of salt'S in ll~nga) 
and Madras, the Budgl't estimate of net rl'venue in 192!-2.> has 
been placed at Rs.9,01•62 lakhs. 

Opium. 

- Accounts, Budgpt, Revised FuJ!i=f't, Esttmate. 1922-23. 192;1-24. 192J-24. H~'.!-t-~.5. 

R•. R•. R•. R~. 

Receipts-net revenue .. .. .. .. 3,78,92,068 3,93,12,000 . 4,30,64,000 4,33,60,000 

<:u•~Jicl,..,;,., """""'' .. .. . . 1,86,60,643 1,88.31,000 I,H,IJ,OOO 2,09,0S,OOO 

Net re.:eipts .. .. 1,92,31,4".!5 2,04,81,000 1,72.,21,000 2,24,52,000 

Opium is supplied at fixed prices to certain other Govern-. 
ments, principally 1\Ialaya, the Netherlands Indies, and Siam; 
the balance for export is sold by auction at Calcutta. In 
respect of opium consumed in India only the amount charged to 
Local Governments as cost of production is credited under this 
head, the difference between actual price of issue to licensed vendors 
and cost of production being credited to Provincial revenues under 
the head of Excise. 

As a result of a slightly increased demand for opium in the Far 
East, the number of chests disposed of by auction during 1923-24-
"·as greater than had been anticipated in the Budget. 

'State Railways :
-G""" R""eipto 

W ..,~;,., E:t/>fma 

Net Traffic Receipts 

• s"'"'"' Profils paid"' c-pa ...... 
be. .. .. ,,.,,.., c~u~.,,.._ 
/,.,.,,., "" m{>ilal •Pnol IW 

lldi.'IJJIUli ,.. ,., 51411 •• 
,,.,.,,., ""aipiiGJ Upo$11111 hy c_,..,.;.. .. .. .. 
A ,._din ill P.,rcltau of 

R•ll.,..vt .• •. .. 
s;u;,., F"""' .. .. 

Tol4l •• •• .. 

Net Receh•to 
'Other receipts (.;.'t) ~ • ~ ... ,;;. ,..,,. .. .. .. .. 
Net Receipts (aD Railwafl) 

Raiiways. 

Ac('()Unts, 
19:!2-23. 

R•. 

93,22,14,218 
66,96,16,126 

Budget, 
1923-24. 

Rs. 

95,57,24,000 
63,01,60,000 

Revised 
Estimate, 
192J-24. 

B11d~flt, 
192-l--25. 

R•. Rs. 

94.22,112,000 97,06.92 000 
60,95,00,000 66.43.01,000 ------------·----·l--------l--------27,25,911,093 • 32,55,74,000 33,26,02,000 30,6.1,S8.000 

69,40,601 1)8,11,000 1,11.12,000 1,11,81,000 

16,34,11,!49 18,11,90,000 11,37,98,000 19,00,69,000 

1,35,65,UZ 3,22,30,000 3,11,19,000 2,80,09,000 

6,13.311.3~1 5,03.62.01/0 1.88,36,01/0 2,97,56,0004 
47,13,b37 49,10,000 4; ,6/,0IJO - • ---1---------1--------

15,99,91J,6S6 t8,61,69,000 

1,26,01.407 4,04,05,000 

-4,02,178 -18,19,000 

1,21,99,229 9,85,26,000 

26,!17,16,000 26,9J,ZI.OOO 

8, 28,86,000 

-86,000 

8,28,00,000 

4,70,67,000 

-IUJ,OOO 

4,58,14,000 

• lncluc!M (I) receipts and npmditure Ill ft<pect of Subsldloed Companlel and (II) m•leell&De0111 
-~odlture which cannot be allocated to opeciflc companleo. 

f•l R•....-wnto only thr iot~t porti011 of tho annullirs,tbe capital port loa be in, now lncludrd under 
40 RffiuctiOD or Avoidan~ of ~bt." 

(b) Now IDdudt'd ODder" Reduction or Avoidance of ~bt." 
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The position of the Railway Revenue Account in recent yean 
ts exhibited in the following table:-

1919-20 
1920-21 
1921-22 
1922-23 

1923-24{ (Bud?et) ··· . . ··· 
(Rensed E~hmate) 

1924-25 (Budget) ... 

~et receiptst 
!\et receiptst 
~et expendituret ... 
~et receipts 
~et receipts 
Net receipts 
Ket receipt!! · 

Rs. 
13,81,01,44-1! 
. 5,64,09,263 
9,08,99,743 
1,21,99,229 
3,85,26,000 
6,28,00,000 
4,5..~,14,000 

These figures are arrived at after charging in the Account 
all interest charges, payments in redemption of capital which are 
made partly through sinking funds and partly through the annui
ties created for the purchase of various railways, except that, with 

· effect froin 1924-25, the capital portions of the annuity payments 
are excluded from the railway account and are charged under the 
head " Reduction or A voidance of Debt." 

State Rail-zcays.-The profit derived by the State from the 
railways arises from the State lines, under which head are included 
not only the •lines worked by the State (of which tlie most im
portant are the North-'Vestern, Eastern Bengal, and Oudh and 
Rohilkhand systems), but also lines which, while classified as State 
railways, are worked by companies receiving guaranteed interest on 
their share capital and a share of the surplus profits. Among the 
most important of the lines included in the latter class are the East 
Indian, Bengal-Nagpur, Bombay Baroda and Central India (inclu~-

. ing Rajputana-1\lalwa), Madras and Southern 1\lahratta, South 
Indian, Great Indian Peninsula (including the Indian l\lidland 
Railway), Assam-Bengal, and Burma .Railways. The East Indian 
Railway will come under State management after December, 1924. 

The Revised Estimate, as compared with the Budget, for 
1923-24 shows a decrease of Rs.1! crores in Gross Receipts, due 
to traffic not coming up to expectations during the autumn months 
and to interruption of traffic as a result of flood damages to sever8.1 
railways. This decrease is more than set off by a decrease of Rs.2 
crores in 'V or king Expenses. 

In the Budget for 1924-25, the Gross Receipts . have been 
estimated at Rs.97 crores, being Rs.2! ·crores more than the 
Revised Estimate for 1923-24. This is based on anticipations of 
normal conditions of trade and a favourable harvest. Provision 
is also made, in the Budget, for an increase in 'Vorking Expenses 
of about Rs.St crores, as compared with the Revised Estimate 
for 1923-2!. 

t Emuding ..,.,.ipts from surtu on goods traflie amounting to~ 
Rl. 

191§..!!0 98.i6.!!04 
19'.:!()-21 I.Oi.79.507 
19'21-22 5,63,91,517 
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Pod1 and TelegraphJ. 

I AttOWIIS, ~ud~t. 
Rovuod 

flud~t. - Estim.te. 19'l2-U. 19'l3-24 1!12S...24. tll"l+-a. 

IU. Rs. R~o R1. 
JDdiu J'ootai....S leJecnpla ~L-

Groos R-pts •• •• •• •• 9,67,03,250 IM0.99.000 9,86,7!1,000 JO,H,54,('(10 . .-•.. .. .. .. . . l,,g,41,11J I,H.IJ.OOO I,J4,li,WO l,liJ,~~ 

Netlt~ts 
---1----. .. .. . . zs,S6,1n 1,40,81,000 51,61),000 1.11,49.~'G 

lado-E.._a TeJecnpb Do-panmellt ,_ 
Groos R-pts • • .. .. .. 4e,l1,181 40.8-1.000 48.72,000 #.00.000 £.,--•.. .. .. .. .. 17,J,,4,;;j IIS,61,0()0 I~,IJV,O()O J9,0~.-

Net Rectipu •• .. .. .. 18,74,735 14,16,000 19,72,000 1 6,9!,000 

Total Net Rectip-Posta ....s 
n,:l'l,ooo i T eJesrapbs •• .. .. .. 45.30,912 1,54,97,000 1,18.41,000 

Indian Po3tal and Telegraph Department.-The Re,·ised Esti
mate of Gross Receipts for 1923-2-J. falls short o£ the Budget 
Estimate by Rs.Ullakhs. The latter estimate was, howe,·er, based 
on the Re,·ised Estimate of the previous year, which included erro
nrous adjustments of Rs.22lakhs provisionally made under this head. 
The estimate for 1923-2-J. was therefore vitiated to this extent and 
the real deficit in the Revised Estimate may be taken at Rs.22 lakhs. 
This deficit is due mainly to continued trade depression, which 
is particularly shown in the falling off in the receipts for foreign 
telegrams. Diversion of traffic owing to the rl'-openi11g of the Indo 
route to Europe and of the Aden-Colombo cable to the Far.East 
is also responsible for a decline in receipts. 

The estimate of revenue for 1924--25 pro,·ides for an increase 
of Rs.27! lakhs over the Revised Estimate for 1923-24. Allow
ance is made for normal growth and in expectation of improwd 
trade conditions in 1924-25. Increased re,·enue will be received 
from ~he revised rates for insurance of postal articles in the inland 
poSt, from the enhancement of 'fees for purpose of Customs 
formalities of foreign parcels, and from anticipated increases in 
the charges made to railway and canal administrations ·for the 
maintenance of their lines. 

Currency. 
The greater part of the net revenue receipts shown under 

Currency arises from the interest on the securities in the Paper 
Currency Reserve. Under the Indian Paper Currency Act this 
interest was earmarked for reduction of created securities in the 
Paper Currency Reserve. This prm·ision has, however, been 
temporarily suspended since 1921-22, and the interest credited to 
revenue. 

Provincial Contribution~ and Adju1tment1. 

A.,...,.,.. to, 
1922-23. 

Budnt, 
11123-24. 

Rmoett 
E'tim•t•, 
lll23-24. 

Rt. Rt. Rt. 
Coatriboatl- an<l A""""'-&a • • • • 1,20,00,000 1,20,00,000 1.20,00,000 
~~~-- ..SJuo-ta (Det receipts cw 

.-,.., •• • • • • .. •• I--2_,,_J._D08_
1 
__ -_,_.l_'·_oo_o-l----~-5,.s_o_.o_oo 

Bnl!..-t, 
llil2 ... 25. 

Rt. 
1,20,12,000 

-tO,IS8,000 

Total (net recripts) 9,22,93,608, 1,17,74,000 9,04,50,0001 8,119,46,000 
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<.,'ontributions.-It was provided by the Devolution Rules, 
made under para. 45A of the Government of India Act, 
that in the year 1921-22 contributions of specified amount, 
and in future years similar contributions or such smaller · 
sums as might he determined by the Governor-General in 
Council, should he paid by the Local Governments to 
the Government of India. I£ for any. year the total of the 
contributions were reduced, reductions should he made in respect 
of those Local Governments only whose last previous annual con
tribution should have ~xceeded the proportion specified below of 
the smaller sum so determined as the total contribution ; and any 
reduction so made should be proportionate to such excess. 

Name of Province. 

Madras 
Bombay 
Bengal 
United Provinces •• 
Punjab 
Burma 
Bihar and Orissa •• 
Centr~ Provinces •• 
Assam 

Contribution for 
1924-25 (in 

lakhs of Rupees). 

348 
56 

Nil.• 
240 
175 
64 

Nil. 
22 
15 

Normal Proportion of 
future contributions 

to reduced total. 

17/90 
13/90 
19,'90 
18/90 
9/90 

6jf90 

5f90 
2jf90 

• For temporary remission of Bengal contribution (Rs. 631akhs),- footnote on page 4. • 

The Budget of 192!-25 also includes a contribution of Rs.12,000 
from Coorg, under the Coorg Devolution Uules, 1924, towards th; 
pay of the Chief Commissioner and his establishment. · 

Assignments.-The assignments made to central revenues by 
each Provincial Government, under Devolution Rule 15 (2), in 
consideration of the grant to them of a share in the income-tax 
cofl.ected within their respective jurisdictions, were prior to 1922-23 
accounted for under this hPad. They have since been transferred 
to the head " Taxes on Income." 

The Budget for 1924-25 . includes Rs.22 lakhs, under 
Miscellaneous Assignments, for assignments to Provincial Govern
ments in respect of Customs duty on stores imported by them. 

Miscellaneous Ciril Receipts. 

Accounts, 1922-23 
Budget, 1923-24 .•. 
Re,·ised Estimate, 1923-24 
Budget, 192!-25 

R&. 
16,';'6,985 
11,35,000 

2,84.,36,000 
34,10,000 



The lar~e increa=--e sho11·n under this head in the Re,·i:-ed E:;ti
mate for 1923-:.H is due to the inclusion o£ R~.2H lakhs out of 

_profits from the control of enemy ships, and Rs.3"i lakhs profit from 
the sale of £2 millions of gold from the Paper Currency Resene. 

The Budget figure for 192-l--25 of Rs.3-1,10,000 includes ahout 
Rs.25 lakhs of the profits from the control of enemy ships, reserwd 
for payment of e:r gratia grants to prhate indiYiduals who suffered 
from erlemy action during the war. 

NET EXPE~DITt:RE. 

Tot~ paymenta for Interest on Debt 

D«<IKI _, dta•ftab/4 -
Railu-ays •• •• .. 
IJ'rit.Uiort • • .. •• 
Posll •nd T•l•f."af>lts •• 
P,.......sal~ •• 

T o1411 DuiKiiorts 

Interest on Ordinarv Debt . • • • 
lntrrHt on othor Obligatioo•t •• 
Reduction or Avoidance of Debt .• 

Debt Seroices. 

I Accounts, I 
19:.!2-:.!3. 

Bud£f't. 
19~3-~~-

R.-i...t 
Estimate, 
19~3-24. 

Fud.,.t, 
I!I'H-~5. 

l<s. R•. . R•. Ji<. 
3J,&1,~0,526 35,36,73,000 34,16,05,000 35,02,90,000 

16,31,47.319 
12.J>.b,,:! 
69,16,1)():! 

3,0:!,00,692 

20,07,82,925 

10,80,37,6111 
3,06 95,6lll 
2,28,56,311 

18,11,90.()(10 
10,88,0110 
68,28,0110 

4,00,15,000 

23,57,21,0()(} 

11,79,52,000 
3,21,6l,ll00 
2,20,44,000 

17,37.9.!,000 19,00.~9,(}(1(} 
1~.33 01~1 Jt,4J,O()(} 
63,60,0M 7/,U/1,000 

3,74,90,1100 4,46,118,1100 

t1,58,81,COO 21,30,18,000 

12,27,24,000 10,72,72,000 
3,09,65,000 3,64,06,000 
1,37,99,000 3,96,73,000 

Total •• .. 16,15,89,540 17,21,57,QOO 16,H,88,000 18,32,51,000 

1111,...1 Rtuipts 1111 loA,.., &,,, ill Ind;. .M 
£NfUJU •• .. .. .. .. 1,JS,10,696 2,60,96,000 '3,24,25,000 3,17,26,000 

Net Interest Pavments lotbn tban 
tb050 charg•abie to Railways, lrri· 
,ation, P05to and Telegraplls, and 
Provincial Governments) .. .. 15,00,18,844 14,70,61,000 13,50,63,000 15,15,26,000 

t The nature of these "other obligations " is ezplained on p. 1!1. 

Owing !to the improved state of the Gowrnment securities 
market, it has been unnecessary to utilise any portion of the addi
tional provision of Rs.SO lakhs made since 1921-22 for the purpPse 
of supporting the two long-term 5 per cent. rupee loans. In the 
Budget for 192-l--25, however, additional charges are included for 
the capital portion of ll:he annuities in purchase of railways and the 
railway sinking funds, both of which haYe in pre\·ious years been 
a charge under the head of railways. The debt head in 192-t.---25 
also includes a new pro,·ision of Rs.ll lakhs for avoidance o£ debt, 

• being the equinlent of the Customs duty collected from State 
Railways on stores imported by them for capital purposes. 

The receipts include interest received in England on the balances 
of the Secretary of State and in India on loans granted by the 
Central Government to Nati,·e States and to Railway Companies. 
The amount " chargeable to Provincial Gm·ernments " includes 
interest on the outlay to the end of 192Q-21 on irrigation works 
transferred under the Re£orms Scheme to those Governments. 
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Military Services. 

Acoounts, 
1922-23. 

Budget, 
192~24. 

Revised 
Estimate, 
19~24. 

Budget, 
1924-25. 

Rs. Rs. Rs. • Rs. 
Army • • • • • • • • • • 59,86,87,257 57,17,67,000 55,31,21,000 55,-18,72 000 
Marine . • • • • • . • • • 1,07,26,080 75,07,000 &!,66,000 76,76,000 
Military Workl and Special Defence Works 

1
_..:4,..:3..:2,_66_:,_75_3-l--"'..:o_7._2_;6,_ooo __ 

1 
__ a_,7_4_,3_2,_ooo __ 

1
_:-:3-:,99:-:-:,5-::2-:.oo-::o:-

65,26,80,o90 62,oo,oo,ooo 59,74,19,000 60,25,00,000 Total 

The details of the Army Charges, which form the most im- · 
portant part of the charges grouped together in the table above, 
are as follows :-

EXPENDITURE. 
India-
( A.) Standing' Army. 

Effedive Servicts. 
Maintenance of the Standing Army 

Accounts, 
1922-23. 

Rs. 

30,29,54,305 
Cost of Educational, etc., establishments 

and Working expenses of Hospitals, 
Depots, etc. • • 

Army Headquarters, Stall of eo,;.: 
9,40,68,632 

mands, etc. •. .• 
Stock AccoutJ.t • • • • 
Special Services • • • • 
Miscellaneous Charges •• 
Unadjusted Expenditure 

2,14,39,704 
• • -2,98,64,230 

5,45,82,360 
1,94,78,050 

-24,84,020 

192~24. 

Budget. Revised. 

Rs. Rs. 

Budget, 
1924-25. 

31,30,55,530 29,11,48,000 28,40,46,320 

8,72,92,700 9,24,52,000 8,27,19,750 

2,02,82,720 2,04,03,000 2,05,19,510 
-3,11,41,500 -3,54,99,000 -1,47,38,490 

1,42,11,580 2,16,41,000 57,94,780 
1,85,64,970 1,33,75,000 1,83,86,130 

Total, Ef!edive Stroicu •• 

Noro-Ef!ediw Servicts 
Non..,flective charges •• 

46,01,74,801 42,22,66,000 40,35,20,000 39,67,28,000 

Exchange on Home Expenditure 
(B.) Auxiliary and Territorial 

Etlective •• •• •• 

(C.) Royal Air {Effective •• 
Force • • Non-Effective •• 

Total •• 

Forces 

5,92,75,452 5,48,27,000 

~5,45,770 1,07,54,000 

. 1,10,55,114 1,34,54,000 

5,64,97,000 

1,01,87,000 

1,32,>8,000 
62,000 

5,38,86,000 

1,11,95,(1!)0 

1,29,97,000 
5,000 

1,10,55,114 1,34,54,000 1,33,20,000 1,30,02,000 

India Non~tive 5,92,75,452 5,48,27,000 5,65,59,000 5,38,91,000 
Total Expenditure, {Effective • • 48,07,75,685 44,64,74,000 42,69,65,000 42,09,20,000 

1--------1·-------1---~---~------
Total• • • 54,00,51,137 50.13,01,000 48,35,24,000 47,48,11,000 

England- 1------1------1-----·1------
(A.) Standing Army. 

Effl'<hv• Seroica. 
Maintenano., of the Standing Army •• 
Cost of Educational, etc., establishments 

and working expenses of Hospitals, 
O.pots, etc. . .. .. .. .. 

Army Headquarters, Staff of Com· 
mand.s, etc. • • • • • • • • 

Stock Account .. .. •• .. 
Special Senices .. .. .. .. 
Miscdlaneous Charges • • • • • • 

Total, Ef!eaive S"""- •• 

I;,...Et!uttw S"""
Non-eftective clw'ges •• 

(C.) Royal Air Fon:e (Effective) •• 

Total Expenditure, Englao4 

8,196,815 

235,000 

51,168 
1,813,415 
453,6~2 
i40,124 

6,490,144 

3,422,486 

788,271 

10,700,90l 
Rs. 

10,70,09,013 

2,937,500 

191,700 

51,000 
• 1,441,300 

415,000 
633,500 

5,670,000 

3,563,000 

486,500 

9,719,500 
Rs. 

9,71,95,000 

2,973,500 

252,600 

42,000 
1,180,500 

800,000 
728,800 

5,957,400 

3,824,800 

570,600 

10,152,800. 
Rs. 

10,15,28,000 

2,694,500 

196,500 

4!!,000 
1,575,900 
1,0>0,000 

638,000 

6,196,900 

3,748,200 

454,800 

10,399,900 
Rs. 

10,39,99,000 

Total Expendi-{Effective •• 55,35,59,841 50,80,39,000 49,22,45,000 48,74,37,000 
ture io India and Noa-edective 9,35,00,309 9,04,57,000 9,28,07,000 9,13,73,000 
in Englao4 •• 

Total ....... 70,61l,I>O 59,64,96,000 58,>0,52,000 57,86,10,000 
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19'.!~24. 

B~t. I ReYis«<. 

RECEIPTS. 
R•. R•. R•. R•. 

{ Elfe<:'tive •• .. .. 3,74,901,:1!>] 2,1t.S5,000 2,:>_1,50,(\00 1,7"~1 ... '0 

l.adla •• Noa-eJJ.ctiYe •• .. .. 18,75,003 15,!jo;,000 15,4~.0<10 14,47,0<10 

Total .. .. 3,93,65,396 2,27,51,000 2,6!1,99,000 1,9'.!,68,(·00 

£nclaad 
£ l l l .. .. .. .. .. 900,750 397,800 St\.1,200 467,0<10 

R•. Rs. Rs. RJ. 

{Efhoc:tive .. .. .. 74,81,5~7 27,&1,000 38,20,(\(10 35,tl.".~)() 

Noo-ellective •• .. .. 15.~5.970 11.~.0<10 1~.·~.01.10 IO,&'>,ll<IO 

Total .. .. 90,07,497 39,71!,000 50,32,01.10 46, 70,ll<IO 

{Efhoc:tive .. .. 4,49,71,9'.!0 2,39,31!,000 2,91,70,{1(10 2,14,(\6,f,OO 
Total Receipts Noo-efhoc:tive, .. 34,00,973 ~7.~1.000 27,61,000 4£5,32,()00 

Total •• ... 4,83,72,893 2,117,29,{1(10 3,19,31,0(l(l 2.~9.31!.0\lO 

Total-Net {India .. .. .. 50,06,85,741 47,8..'1,50,000 45.66.25.000 I 45,55,U,{l(10 
bpenditure Englaad .. .. 9,ll0,01,516 9,32,17,000 9,64,9ti.ooo 9,93,29,000 

{Elfective .. 50,85,87,921 48,41,01,000 46,30,75.01.10 I 46,6J,3l.Otl0 
Noo-ellective 9,00,99,336 8,76,66,000 9,00,46,000 8,tl!l,4l,Ot>O 

Total .. 59,86,87,257 57,17,67,000 55,31,21,000 55,411,72,000 

In !the Revised Estimate for 1923-24, as compared with the 
Dudget provision £or that year, increases on account of retention 
of additional establishments in \Vaziristan, charges on account of 
surplus officers o£ the Indian Army, and higher non-effective 
charges, were more than counterbalanced by savings due mainly to 
shortages and reductions in establishments, increase in credits from 
consumption or disposal of surplus stores, savings in proficiency pay 
of Dritish soldiers due to fewer recipients, reduction of Dritish 
cavalry and artillery units which had effect during a portion of the -
year, and the fall in prices of foodstuffs. 

The Dudget for 1924-25 includes (under Expenditure in 
England) £800,000 for the retirement of surplus officers of the 
Indian Army and £250,000 for payment to the \Var Office of the 
balance of their claim in regard to exchange conces~ion on wnr 
gratuities of Dritish officers and soldiers. 

The net expenditure on Military services provided for in the 
Dudget of 1924-25 is greater :than the Revised Estimate for 
1923-24 by Rs.50'81 lakh~. 
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APPENDIX II. (a). 

HOME CHARGES. 

The following is an analysis of the Net Expenditure in England 
. . 

charged on the Revenue of the year :-

Net E:rpen:ljture. 

D :rect demands on the Revenues:-
Stores for India , • . • • • 
Leave Allowances and Miscellaneous 

Railway Revenue Account :-
Interest •• 
Sinking Funds 
Annuities . . .• . . • . 
Government share of Surplus Profits 
Leave Allowances and Miscellaneous 

Irrigation Revenue Account:
I nte...,st on Debt •• 
Leave Allowances., 

Posts and Telegraphs:-
Indian Postal and Telegraph Department' Stores for India 

., .. ., Leave · Allow-
ances and Miscellaneous 

Indo-European Telegraph Department •• 
Debt Services :-

1 ntcrest on Ordinary Debt (less interest realised from invest-
ment of Cash Balance). · 

Interest, Discount, etc., on Golrl Standard Reserve credited 
to Revenue 

Liability assumed in respect of British 5 per. cent. War Loan, 
1929-47: Interest . 

Liability assumed in respect of British 5 per cent. War Lo·an, 
19~9- 47 : Sinking Fund 

Commission and Underwriting on Issue of India Sto::k 
during the year · 

Bank of England and Bank of Ireland for Manag0111ent of 
Debt • 

Civil Administratioa :-
Home Administration:- . 

India Office : Salaries and Contingencies • • , , 
High Commissioner's Office, Salaries and Contingencies •• 
Audit Office : Salaries . , • • • • • , •• 
Contribu.tion by His Majesty's Treasury in respect of the Ad· 

mlmstrau,•e Es:penses of India Office. 
Pavments on account of Departments in India:-

St~res for India • , • • • • , 
Leave Allowances and Miscellaneous • • • , 

Currency Mint and E:rchange :-
1 ntere;t on Pape< Currenoy Reserve Investments 
Stores for India .. .. .. 
Leave Allowances an:l Miscellaneous 

Civil Works:-
Stores for India :. .. .. 
Leave Alloorances and lfiscellaneous 

Miscellaneous :- . 
Territorial and Political Pensions • • • • 
Civil Superannuation Allowances and Pensions (indudmg 

HOD>e Establishment Pensions). 
Contribution to the Secretariat of the League of Nations 
Eantings of Enemv Ships 
Profit on Sale of Gold •• 
Other Miscellaneous Charges 

Statiooery and Printing:-
Stores for India •• .. .. .. .. .. .. 
E:rpenditure at the India Office and the High Comtnission.!r's 

Offioe. Lea.., Allo,..aooes, etc. 
Military Services (Anny, Marine and Air FOI'C<!) 

Home Charges of British Fon:>es serving in India (less recei1-t 
from the War Odice on KC<>unt of Aden) •• 

Revised Budget 
Accounts, Estimate, Estimate, 
1922-23. 1923-24. 1924-25. 

£ £ £ 
187,877 39,500 55,900 
72,689 80,000 67,800 

6,380,147 6,414,700 6,473,700 
307,352 327,300 345,100 

3,357,716 3,357,500 3,335,700 
119,542 124,500 146,500 
153,511 155,700 185,100 

1,825 9,850 9,700 

381,485 281,000 265,000 
25,693 56,900 53,300 

' 137,954 157,600 9,700 

2,754,399 4,159,300 4,713,200 

1,252,400 i,420,400 

1,009,967 985,400 963,100 . 
500,000 442,600 464,700 

483,569 292,000 :..... 

105,676 102,000 79,300 

278,493 234,300 231,200 
174,448 146,000 146,000 

14,015 12,900 13,600 
113,500 153,500 153,500 

59,787 38,800 46,400 
270,739 370,900 358,200 

147,010 11.5,700 348,800 
389,074 405,300 215,600 

8,158 10,300 10,800 

2,137 2,300 1,900 
9,855 10,000 10,300 

11,563 12,400 11,500 
2,078,264 1,999,500 1,950,600 

43,747 77,000 70,000 
1,675,000 175,000 

46,708 
257,000 

51,300 133,100 

126,000 176,700 60,000 
21,630 19,100 18,500 

1,763,730 1,872,000 1,665,000 
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:Set Espeoditure. 

Military ~·it'd (Army, Marine and Air Forr•l COOIIM,..._ 
Sea Transport Clw'ges (less ~pt of £130,000 from tile War 

Olflcel. 
U'oem!'loy'IDe'!lt lns•.JI"3nce • • • • • • • • • • 
Coombutioo to tbe expenses of His Majesty's Ships in Indian 

~as. 
Furlough Pay 
Stores •• .. .. .. 
Marria~~e Allowa<KeS and Allotments . • • • 
Gratuiti'" to Surplus Odioen of Indian Ann:v.. • • 
Lump Sum Composition on account of y.·ar Liabilities 
\\·ar Gratuities Ex~ange Concession 
Other Etlective Cilal'!l"" • • • • • • • • 
Reti~ Pay of British Foret'S for Service in India 
Reti~ Pav : Indian Services •• 
Family and Misoellaneous Pensions 

Total 

Eapeoditure by Secretarv of State 
Hlgh Commissioner 

Total 

t 
6H,659 

177,2~8 
100,039 

811.H9 
2 ..... ~.&;;5 
S91).6~2 

.tt\5.~5 
t~u.uuo 

19~.0i5 
1,llN>,t•ltl 
1,8S-l,tjil 

382,495 

23,023,151 
.5,933,3-t5 

28,956,496 

R<'Vi~ 
Estimate. 
190:~24. 

~.800 
86,000 

100,000 

!48,3<\0 
I,H>1,40Q 

Sllt\,000 
801.300 

109,400 
1,130,000 
2,013.~()() 

413,800 

2~.500.0~0 

21,396,600 
5,103,450 

26,500,050 

~u~IA:f"t 
E.sttnUtf'. 
19'..!4-:.!S. 

' 511,0•)0 

80,()0\Q 

100,0\.11) 

589,7\~) 

1.974,1\10 
54*',f\t10 
800,000 

250,0..10 
53,800 

l,:.!~.!,lM)O 
2,t'14,&ltl 

403,500 

28,265,500 

23.277,500 
4,91!8,0\10 

28,265,500 

Expenditure m England not charged on the Revenue of the 
year:-

Accounts, Revised Budget 
Expenditure. 1922-23. Estimate, E~timate, 

1923-24. 1924-25. -
' 

Capital outlay on State Railwa~-s 
{, £ £ .. .. .. .. 9,So>8,149 10,715,200 30,061!,4oo-

, ., Irrigation \\' orks .. .. .. .. 95 2\10 -
New Capita! at Del.bi • • • • .. .. .. .. 179,037 73,100 53,800 

Total .. .. .. .. .. .. 10,047,281 10,848,500 30,122,200 

B apenditUTe by Secretary of State '•• .. .. .. 7,555,225 8,978,500 27,017,700 

" .. High Commissionu .. .. .. .. 2,492,056 I,S70,0UO 3,104,500 

Total .. .. .. .. .. .. 10,047,21!1 10,848,500 30,122,200 

.. Including {,18,5GO,OOO East Indian Railway Debenture Stock for which the Secretary of State incurs 
a liability on termination of tile Company's contract. 

APPEJ~DIX II. (b). 

RAILWAYS. 

(s). Route Mileage and Traffic (including railways outside 
Government accounts). 

Length of railwaya open In India on 31st llfarch, 1922 .. 

Additional mileage opened in 19~2-23 •• • 
Length of railwaya open In India on 31st March, 1923, after allowing 

for corrections due to realignments, etc. 

Numberofpassengerscarried 
Eanungs from passengers carried 
Wei,bt of ~oods traltc in tons 
Eanw>cs from coocls tonnage 

~-

1921-22. 

Oll9A'l4.300. 
3-t,29,3:!,(M)() 

9H,I42,0H0 
49,05,81,UOJO 

37,265 miles 

asi·se 

37,618 

1922-23. 

572.~95,400 
37,.>!1.22,1~)() 

93,71~,1Jfl() 

57,87,55,000 



(i1). Capital at Charge and Net Revenue Receipts. 

Percentage 
Capital at Net Revenue of Net 

Class aod Name of Railway. 
CbarR"eon Receipts, Revenue . 31st March, Receipll' 

1923. 1922-23. on Capital 
at Chargp. 

Stat. Rail'117tJ)IS ft'MWby 1M Stale:- Rs. Rs. l 
Aden Railway • • • • • • • • • • : 14,04,837 ~.7~ ..,.-4·(1; 
Delhi New Capital Railway Works Scheme •• .. 42,25,444 .. - -
Eastern Bengal .. .. . . .. .. 40,76,43,502 83,73,298 :1·05 
North-Western:- ·' 

Commercial- . . 
Main Line •• .. .. . . .. . . 77,98,02,248 2,88,26,082 8·69 
Laki Pen Tank .. .. .. . . .. 35,28,632 - -Military:-

19,96,15,838 --47,07,641 Main Line •• . .; .. .. .. --3·3& 
l'ushki Extension:: .. .. .. .. 3,12,08,540 - -Kaur Khirgi .. .. .. .. .. 14,79,377 -. -Tank Murtaz:a .. .. .. 18,38,219 - -
Frontier Railway R~' .. .. ! .. 51,70,448 - -
Khyber •• .. .. .. .. .. 1,39,39,191 - -· Oudh and Rohilkhand •• "25,33,26,940 1,23,28,111 4·86 

St418 Rai!WtJYS "'"'""by COffi/>Dies or by .I,.,..;,; staU. ·, 
Assam .. Bengal • , . • • • • .. • • • • 18,41,86,524 28,29,023 1·54 
Bengal-Nagpur .• .. .. .. .. .. 57,16,21,257 3,27,53,888 5•73 
Bezwada Extension . . .. .. • • .. .. 13,95,989 1,78,654 12·7& 
Pombay, Baroda and Central India •• .. .. 54,20,93,329 3,51,02,756 6·47 

Dholka-Dhanduka .. .. 21,03,305 - -Burma Railways (including E~iensio'!;) .. .. 23,46,71,845 1,63,01,594 6·94 
East Indian • • .. .. • , .. .. 80, 71,64,27Z 5,54,36,888 6·86 
Great Indian Peninsula .. .. .. 77,31,48,602 3,53,06,966 4·57 

Agra-Delhi Chord .. .. .. .. .. 1,50, 77,364 12,76,256 8·46 
Baran-Kotah .. .. .. .. .. 49,59,057 97,482 1·96 
Bhopal .. .. .. .. .. .. 45,32,148 3,25,642 7·1& 
Cawnpore-Banda • • • . . • • • .. 82,09,700 96,140 1·17 

lodhpur·Hyderabad .. •.• .. .. .. 48,36,077 1,32,822 2·75 
ucknow· Bareilly ( Rohilkhand aod Kumaon) .. 1,62,54,024 16,54,574 10•18 

Madras and Sou them Mahratta , • • , .. 41,92,43,300 2,54,14,628 • 6·06 
Dhone-Curnool .. .. ... .. . .. 10,18,342 62,650 6•15 

. South Indian .. .. .. .. 19,27,04,723 1,45,35,861 7•54 
Coonoor Oo~mund • .. 49,29,326 - -

. Tinnevelly-Quilon ~British St;.,tioni • :: .. 44,07,126 }. 5,84,053 3·29 Tinnevelly·Quilon Indian State Section) .. 1,33,57,260 
Tirhoot (Bengal and North-Western!.·· · .. .. 8,52,78,159 77,51,307 9·09 

. 5,59,43,74,945 27,25,98,09s- 4·87 

Stores, abandoned projects, etc. •• 1,81,97,687 • .. " .. - -... 
Total .. .. . . .. 5,61,25, 72,632 27,25,98,09s- 4·86 

• Differs from figure of "Working Profit" shown 'in table on page 14, which takes into 8cco;,.t 
"Miscellaneous Receipts" and " Payments on account of Surplus Profits." . 



.APPE.~DIX. II. (c). 
SEA-DOIL~E TRADE. 

(•). Summary of Sea-IJonu Trad1 • 
. -- 1921-22. 1922-23. l~.lS-14. 

011 ,.,..,. .. __ . 
RJ. Rs. RJ. 

.__,_of llercbaadile .. .. . . .. 2,45,44,35,012 S,14,3"l,52:!1!18 S,81,fi7 .08.~ 
I•J-A tJf .... _...... .. .. .. . . li,U,J4,5J,UI li,J1,711,7G,W ll,p,Gt,fJ,Qf/f 

Net Espom ., ,..,.,. of llen:baDdlse .. lltJ,IHI,%1,411 81,81,75,705 I,:M,04,43,562 

N" ,..,..,. or E:oports fl/ GoW .. .. .. 2, 79,23, 2!lQ. 41,18,fJS,174 %9, U,III.O I.S 
N.- ,...,_..or E:oports of su- .. .. .. li,IJI,88,j II ll,l1,66,i9S lS,3.Y,IJ,90i 
N,. 1•/H>#fl or upon• tJf c-...., Ntlld •• .. • IIIJ,$4,670 l,OS,OS,IJ1 

N.-t.,.,..,r,...,. .. .. .. 1~,15,61,/nO 611,11,tfi,1J9 U,SI,&S,TU 

Net E:opom ., ,..,_,. of Merduuadlse aa4 
Tteu\1111 oa Prinu Atcouot. IJ,05,9J,JJO 21,35,48,966 85,39,56,8" 

• w-.,...., r......mo.a. 
,,.,_,.of M.m-Aiu 
E:opGIU of Mercbaadile 

.. .. .. .. 16,!5,1Jl,OJI 11,18,17,flll 9,51,63,851 .. .. .. .. 3,21,41,094 1,74,6t,317 1,46,54,788 

N#l I.,_,. of Jllr<MMiu .. .. .. 1J,OJ,70,9J7 11,1J,Il!l,899 1,07,99,071 

,.., ,..,..,. or E:oports of GoW .. .. .. 7,21,128 l,M,77ll -
Nrll•,_,. of SiJ- .. .. .. .. .. 11,1J,S90 11,811,.161 11,116,18$ 
N., l•J><Im of Cwr'*J HolM .. .. . . • ll,II,Jlll 66,65,l:lJ 

Ntl '"'~of r ... ..,. .. .. .. 1,Sll,46ll 111,91,6lll U,lll,JOI 

• ClltftDc)' DOtes not ftCOrcled prior to 1921-23. 

• (iJ). Sea-borne Trade-Analysis of Imports of Merchandise, 
showing th1 principal articles separately. · 

1921-22. 1922-23. 192S-14 •• 

1. Food, Drink and To"'cm l-
A. Fish (e:ocludintJ cenned ftsb) 
B. Fruits and Vegetabl• .. 
C. Grain, Pube and Flour •• 
D. Uquon .. .. .. 
1!.. Provision~ aa4 Oilman"a Storea •• 
F. Spices .. .. .. 
G.Supr.. .. •• .. 
H.Tea.. .. .. .. 
I. Other l'ood and Drink .. 

Rs. Rs. Rs. 
18,77,06t 24,29,949 29,89,906 

1,6!1,00,317 1,113,57,258 1,70,79,994 
1,33,58,903 54,32,1131 43,89,628 
3,37,20,0~1 3,00,93,579 2,7~.14,475 
2,70,38,255 2,77,30,379 2,1!0,79,892 
1,92,59,480 2,45,34,6t8 2,58,77,550 

27,50,28,258 15,48,89,968 15,45,06,457 
55,39,6!13 45,52,265 82,26,291 

l,89,cl7,853 1,93,87,378 1,29,57,098 
J. Tobacco .. .. .. •• 1,83,05,763 2,25,67,001 2,26,18,495 

1--------1·-------r-------
Total, C1au L .. •• 50,62,93,921 30,99,74,460 30,39,18,549 

r-------1·-------r-------
11 Ra• ~~~:!.t":'~- ....s artld• ma~n~, aa-

A.c..u.. .. .. .. .. ... .. 
B. Otber Non-metallic miniDI aud 'IWIIl"J' products 

and the like .. .. •• •• .. 
C. Fodd•rt.Bran ud Pollard• .. .. .. 
D. Gums, J<esi111 and uc • • • • • • • • 
B. Hides and Skins, raw or lllld.....S • • • • 
F. Metallic 0... aa4 Scnp .lrooo or Steel for ,... 

manufactUN • • • • • . • • • • 
G. 01'-Voruble, IIIMnl and Animal • , •• 
H. Oilcakoo of all kind• .. .. .. .. 
L P•por llllakin1 -teriab • • .. .. • • 
J. Rubbtr, raw • crudo • • • • • • • • 
k. Seeds, iDcludin1 BUb for oiJI o, ., ,. 
L Tai~Qw, Sc.riae and Wu .. .. .. 
... cot-. n• - ••te . . . . . . . . 
N. Jute,ra• .. .. •• •• ,, .. 
0. S•lk. n• Mad waste • • • • • • • • 
P. Wool, raw .. .. .. ,. •• .. 
Q. Otber Tatlle lletslale • , • • .. .. 
R. Wc>d aud T....,_ •• •• •• •• •• 
'S.~ ......... . 

TOIIIJ, Clua II. .. 

s, 78,01,878 

1,15,19,040 
80,256 

41,00,398 
8,81,734 

8,87,489 
7,56,14,065 

18,1178 
43,87,918 

3,007 
18,73,3116 
21,25,8$7 

3,44,30,7341 
2,8118 

1,35,22,974 
1,11,710 
8,88,625 

86,33,292 
611.82.7117 

3,08,92, 733 

2,92,89,383 
98,798 

57,95,251 
1,77,183 

1,25,458 
7,00,15,668 

10,446 
24,25,1137 

421 
4,54,157 

27,21,056 
1,73,41,612 

8,200 
1,80,32,845 

13,04,829 
5,85,291 

49,18,26t 
511,08,491 

. 1,85,85,004 

2,19,80,062 
72,559 

51,74,989 
15,50,255 

7,27,:MI 
8,6t,75,312 

12,522 
20,45,708 

45,811 
S,&t,331 

27,04,837 
2,50,82,208 

1,11,047 
1,21,99,8011. 

411,54,1140 
8,82,042 

38,33,875 
63,71,1128 

r------~-------r----~ 
22,34,08,748 18,57,51,528 18,12,58,988 
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(ii). Sea-borne Trade-Analysis of Imports of Merchanaise, 
showing the principal articles separately-continued. 

A. 0" Prival4 A ccrnmt (conli•ued). 
III. Articles wholly or mainly manufactured:-

A. Apparel .. .. .. .. .. •• 
B. Arms, Ammunition and Military Stores .• 
C. Chemic2Is, Drugs and Medicines . • . . 
D. G.utlery, HardwarP, Implements and 

Instruments (excluding Electrical Instru· 
mcnts e~nd App .. ratus) • • ... • • 

E. Dyes and Colours . . . . • . 
F. Electricol Goods and Apparatus (other than 

M::~.chinery) . . . . • • • . • •. 
G. Furniture, Cahinetware and Manufactures of 

\Vood and Timber . . . . . • • . 
H. Glassware and Earthenware . . . . 
1. Hides and Skins, tanned or dressed, and 

J.eJtlier. . . . . . . . . . . 
J, Machinery of all kinds, including Belting for 

Machinery. . . . . . . 
K. Metals, lion and Steel, and Manufactures 

tht'rf'<lf. . . . • . . • • • • 
L. Metals, other than Iron and Steel, and Manu· 

factures thereuf. . . . . . . . • 
M. P<~per, Pa~teboard and Stationery • . . . 
N. Railway Plant and Rolling Stock . . . . 
0. Rubb("r 1\bnufactures . . . . 
P. Vehi< les (excludin~ Locomotives, etc., for 

Railway) . . • , · • • • • 
Q. Cott<'n Yarns and Manufactures •• 
R. Jute , u •• 
S. Silk " , .. 
T. Woollen " , , . 
U. Other Yams and Textile Fabrics .. 
V. Mis,.-ell<:~neous . . . . . . . . 

Total, Class III. 

IV. living Animals.-
A. Horses.. . . . . 
B. Other Living Animals 

Total, Class IV. 

V. rostaJ Ar1iclcs not specified 

Total V;J}ue of Imports of Merchandise 

1921-22. 

Rs. 
1,28,03,926 

70,10,666 
3,74,56,614 

7,87,17,505 
4,49,09,858 

4,06,31,401 

54,28,986 
3,02,02,026 

66,42,567 
35,49,21,092 

21,05,99,511 

5,05,14,8~3 
3,25,4~,789 

18,91,06,135 
1,54,35,372 

4,41,53,282 
56,93,80,548 

19,84,1~1 
2,98,70,549 
I ,22,86,854 
1,07,79,630 

10,52,53, 742 

1922-23. 

Rs. 
1,27,14,290 

62,82,839 
3,92,04,651 

6, 73,48,356 
4,23,20,363 

2,15,85,597 

25,85,855 
3,40,46,571 

52,39,343 
24,41,08,552 

18,36,12,356 

6,91,87,914 
3,70,41,196 

II ,05,80,847 
1,80,19,646 

3,42,56,501 
70,13,02,032 

16,79,300 
3,16,54,472 
1,51,56,436 
1,60,62,820 

I 0,00,4 7,887 

192~24. 

Rs. 
1,66,~9.495 

64,6:!,449 
4,12,37,482 

5,91,02,5~2 
4,29,5G,664 

2,25,92,130 

45,51,072 
3,17,27,228 

52,32,121 
20,22,69,778 

17,91,06,235 

6,39,79,719 
3,60,14,076 

11,72,46,081 
1,67,96,394 

4,34,09,478 
67 ,48,45, 7 58 

20,81,959 
3,40,16,996 
2,44,09,761 
2,55,78,821 
9,64,01,949 

1,89,06,41,107 1,79,40,37,824 1,74,66,83,178 

19,98,060 
1,43,109 

21,41,169 

4,09,80,473 

24,53,585 
1,29,048 

25,82,633 

3,47,22,450 

17,98,194 
1,88,799 

19,86,993 

3,44,19,298 

on Private Account • • • • 2,66,34,63,422 2,32,70,76,893 2,27,62,65,006 

B. Gm•ernmeoll Storr.J (a) •• 16,25,12,031 13,48,47,216 9,54,53,859 

• Grand Total, Imports of Merchandise I 2,82,59,75,453 2,46,19,24,109 2,37,17,18,865 

(iii). Sea-borne Trade-Analysis of Exports of Merchandise·, 
showing the principal articles separately. 

A. o,. Prio11tt Account. 

I. Food, Drink and Tobacro :-
A. Fish (exduding Canned Fish) •• 
B. Fruits and Vegetabl~s . • . . 
C. Gram, Pul'i~ and Flour 
D. Liquors . . . . . . . . 
E. Provisions and Oilman's Stores 
F. Spict'S .t 
G. Su~ar 
H. Tea .. .. .. 
I. Other Food and Drink .• 
]. Tob•cco •• 

Total, Cia., I. 

1921-22. 

Rs. 

60,35,208 
63,23,260 

29,98,97,517 
18,569 

70,66.738 
1,00,35,539 

24,86,690 
18,22,01,913 

1,39,24,522 
fl,30,790 

53,51,20,746 

1922-23. 

Rs. 

54,25,327 
63,11,819 

42,47,63,223 
49,411! 

60,91,640 
I ,0.9, 79,949 

e0,48,839 
22.04,00,383 

1,24, 74,230 
82,67,812 

69,58,12,640 

192~24. 

Rs. 

62,83,973 
71,78,497 

50,87,14,693 
17,595 

60,34,850 
1,10,85,985 

96,97,444 
31,62,08,389 

1,57,64,597 
1,02,97,301 

89,12,83,324 

• 1..1) \'.~h~t'S to~ 1921-~~ ~nrl 19'1.2-23 ha\'e been reca~culated on bas1s of average rate of e:"~:changefor each 
~~.u. ano 'alue~ for 19 .. 3-:.24 have been calculated umformly at the current rate of exchange. 



(iia). Sea-borne Trade-Analysis of Exports of Merchandise, 
showing the principal articles separately-<ontinued. 

19:!1-22 .. 

A. 0.. Priwl6 A""""'· 

IL Raw matnials and produce and articles mainly uu Rs. Rt. Rs. 
manufactured :-

A. Coal • • • • • • • • • • • • 22,:!9,816 
B. Other Non·Metallic mining and quarry pro-

15,32,320 14,73,!!00 

ducts and the like • • • • • • • • 1.07.13,342 
C. Fodd6, Bran and Pollards .. .. .. 1,28.45,974 

64,91.0S2 62,35,975 
1,14,59,913 1,26,25,Sti9 

D. Gums, R .. ins and Lac .. .. .. 9,11!,'4,1!>.'\ 7.93,67,tl<'O 10,37,27,~4 
E. Hides and Skins, ra• or undressed • • . .. 7,10,.5~,.5:.!9 
F. •letallic Ores and Scrap lroa or Steel lor re-

5,911,13,9ljlj s,70,60,:.wa 

manuf~cture.. • • • • • • • • 2,3:!.97,,-10 
G. Oii-Vegetable1 ~lineral and Aaimal • • 2,63,5\1,471 

1,70,24,468 2,26,13,442 
2,84,34,462 3,19,61,4119 

H. Oilcakes of all kinds • • • • • • .. • 1 ,9o&,u9,S...:;2 
l. Paper-t~~aking Materials • • • . . • 7;10 

1,36,56, 7 32 1,72,~2,9t-'5 
2,556 1,251 

J, Rubber,raworcrude.. ... .. .. 1,14,•6,0111 
k. Seeds, induding nuts for oils.. .. .. 29,81,71,1:'-13 

77,16,072 72,50,093 
17,40,69,414 27,35,38,362 

L. Tallow, Stearine and Was • • • • • • 2:.!,•&:l,l130 9,13,304 t1,75,505 
M. Cotton, raw and waste • • • • • . 99,59,33,!138 54,49,07,510 72,07,18,919 
N. jute ,. ,. • • • • • • 20,00,06,3:!8 14,04,91,597 22,52,84,6:!9 
0. Silk , ., • • .. • • • 50,21,3~2 
P. Wool , ,. •• • .. • • S,t7,4S,6u8 

.. 26,28,546 38,17,258 
2,54,46,095 4,41,43,267 

Q. Other Textile Materials • • • • • • 76,54,282 
R. Wood ftld Tiwber • • • • .. • • • J ,24,tfi ,0:!2 

39,48,1!96 61,07,tll6 
58,61,969 94,02,714 

S. Miscellaneous .. .. .. .. .. 2,55,15,969 1,76,53,799 2,10,63,!!03 

Total, Class II, 

OJ. Articles wholly or mainly manufacturecl ,._ 

A. Apparel .. .. .. .. .. .. 
B. Arms, Ammunitioa and Military Stores •• 
C. Chemicals, Drugs and Medicines • • • • 
D. Cutlery, Hardware, Implements and Insti'U' 

m•nt• (excluding Electrical Instruments 
and Apparatus) .. .. .. .. 

E. Dyes and Colours • • .. .. .. 
F. Electrical Goods aod Apparatus (other than 

Machinery) .. .. • • .. .. 
G. Furniture, Cabinetware, and manufactures 

of wood and timber .. .. .. .. 
H. Glass and Earthenware • • • • 
1. Hides and Skins, tanned or dressed, and 

Leather .. .. .. .. .. 
J. Mach10ery of all kinds, including belting for 

machinery .. .. .. .. .. 
K. Metals, lroa and Steel, and manufactures 

thereof.. .. .. .. .. .. 
L Metals, other thaa lroa and Steel, and manu• 

factures thereof • • • • • • .. 
M. Paver, Pasteboard and Stationery • • • • 
N. Railway Plant and Rolling Stock • • • • 
0. Rubbt-r manufactures • • • . • • 
P. V•hicles (excluding locomotives, etc., for 

RailwaY') .. .. .. .. .. 
Q. Cottoa, yams and manufactures • • • • 
R. Jute ,. ,. ., •• •• 
S. Silk ., ,. u •• •• 
T. Woollen ., ,. " • • • • 
U. Otb•r y am• and te:~tile fabrics • • .•. 
V. Miscellaneous articles, wholly or mainly 

manufactured • • • • • • • • 

Total, Class Ill. 

IV. Living Animals:- • 
A. Hones .. .. .. .. .. .. 
B. Cattle .. .. .. .. 
C. Sh""P o.:.i Goats' .. .. .. .. 
D. Other living animals .. .. .. .. 

Total, Class IV. .. .. .. 

1--------r-------1--------
1,14,14,20,593 1,56,51,43,992 1,84,80,07,639 

31,25,343 
191 

2,85,82,113 

9,46,588 
1,33,19,774 

11,87,876 
2,37,435 

4,03,36,813 

60,991 

56,58,533 

1,28,56,878 
2,58,616 
6,67,793 

4,435 

45,952 
15,65,07,166 
29,99,57,1~6 

2,96,0n9 
71,31,650 

5,30,475 

3,12,53,586 

37,52,933 
3,532 

3,07,51,8&1 

9,28,322 
1,20,69,826 

8,84,723 
3,95,1153 

5,16,07,178 

47,038 

93,92,890 

1,6::~~}~~ 
2,3-1,541 

9,331 

91,710 
13,06,21,1lti9 
40,49,41.510 

2,42,9S6 
9t!,41,31l7 
6,29,599 

3,16,54,491 

80,29,55,663 70,45,67,111 

. 
95,045 1,10,78~ 

16,74,:!~2 8,2t!,912 
12,6-&,322 11,2.i,.;J3 
2,5!!,652 2,63.~ 

32,92,401 ~3,:!8,S...t 

29,94,494 
10,961 

3,25,29,0115 

14,50,983 
1,35,64,913 

7,96,996 
2,ijt!,616 

6,00, 76,tl99 

1,20,951 

1,30,i0,535 

2,14,56,700 
I,I4,1HJ() 
2,53,731 

.5,944 

63,728 
10,95,49,0ht! 
42,28,3."'.~91) 

4,27,n:q 
8:.!,ti:!,!:J-41J 

'1,05,-iUti 

3,07,15,730 

71,93,3-1,41'-1 

5;,.~1() 

8,7N,,.14 
13,!1'l,741 
3,:J:Z,it'!:f 

26,59,!144 
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(iii). Sea-borne Trade-Analysis of Exports of Merchandise, 
showing the. principal articles separately-continued. 

V. P•J~t 1l Article~ 

Total Value of Exports of Merchandise 
on pnvate account. 

• Tot.al Exports of Indian Merchandise 

C. Re·exporls-On Private Account 
Government Stores 

1.921-22. 

Rs. 
3,10,11,484 

19~2-23. 

Rs. 
2,37,67,035 

1923-24. 

Rs. 
2,46,75,646 

r-----1-----------

12,31,3s,on,8s7 

I 2.29.2~.9~4 

1

2,33,G7,27.Hll 

14.06.14,125 
i 92,1,,170 

2,99,16,19,322 3,48,59,60,937 

1,19,01,479 1,27,69,768 

3,00,35,20,601 3,49,87,30,705 

15,1~.33,276 13,07,47,631 
55,62,1--38 18,85,020 

Total ·,.,-exports i __ 14_._98_._4_~_. 2_9_5-1-_1_5_, 7_1_, 9_6_. 1_1_4_1 13,26,32, 651 

Grand Total, Exports of Merchandisei2,4S,Ii5,76,JUG 3,16,07,16,91513,63,13.63,356 

(iv). Sea-bome Trade-:-Analysis of Imports of Merchandise 
on Private Accozmt, s!zowing separately the principal countries of 

origin. 

=-:ote.-Tbe figures in this Table are ba..-d on a system of registration according to the oountry of 
consignment. 

Counuies. 

Rrais.h Ernpm~· :-
Lmted Km~dom .• 
A den and Dependencies 
Mes0pvtamia •• 
Ce\'loo. •• • • • . 
Stf .uts Settlements (including Labuan) 
H( .. ng Kong 
E.,-:ypt• . . • • . • 
t:J,ion of S...')uth Africa , • . . • . . . 
M.aunt1us and ~pendencies (including Seychelles) 
Za.m.tl·ar and Pemba • . • . . . • • 
Kenya (oJony •• 
Caua.ja .• 
Au~tr:~.lta 
~e• lr-.&hnd . . . • 
Other 1:\nusll Poooeosions 

T oul-Blitish Emrire 

1921-22. 1922-23. 1 1923-24. 

Rs. Rs. I Rs. 
1.50,92,06,267 1,4tl,04,~i.405 1,31,6U,45,870 

81,67.866 /3,:!0,0~5 S:J,Su,S-42 
91,03,258 . 1,17,1~.u37 1,16,26.u37 

1,37,98.441 I ,43,73,244 1.29,61,936 
4,07,70.235 4,4t;,I:!,S96 4,9:!,31,9S4 
1,65,55,3~0 1,45,19,5~3 1,u5,s~.sso 

7:.!,16,35i 6V,61,145 
1,45,27 .tH2 t:n ;;s.~b2 77,35,256 
2,17.66,606 l,ll:!,61,5t't4 12,39,M19 
58.84.1~9 '' ,b2,951 45,71,576 

1,75,45,8 .. 0 1,13,tl:2,27::! 2,19,06,971 
50,lj4,615 ~=t.~i5,to97 ~2.55,;:;:27 

9,.;3,94,:!75 97,:ll,b114 l,U7,03,344 

I 
1,4U,3'iS I 13,377 I 13,b57 

94,43,003 I ,ou, 15,534 87 ,69,\>S!l 

!1 ,77,36,22,492 ~I ,56,.12,51 ,970 II ,46,99,7!,357 



(iv). Sea-borne Trade-Analysis of Import!\ o/ Mn-chanJ&se on 
Private Account. shewing separately the principal countries of 
· origin-<:ontinued. 

Non-Tile q- ia t1ua Table an baled"" a aystem of ~tratioll acccnlinc to liM 
COWIUJ of ~t. 

Paroign Cowltriee :
J(...,. 

Sweden 
Nonra., 
German., 
HollaDd 
Belgium 
Fran .. 
Sp:un •• 
StritaerlaDd 
ltal'f 
A .. trta •• 
HanPI'J' •• 
Turkey, Asiatic 
Arabia 
hnia 
Jna •. 

.. 

Borneo (DIItcb) 
Siam .• .• •• .• •• 
China (ezclusive of Hone Koog and Macao) 
]apaa • • •• • • • • • • 
l:eypt" • • • • •• •• •• 
Portugueoe East Africa •. 
Italian East Africa •. 
United States of America 
Otbw Foreign Countries •• 

Total-Foreign Conntries • 

Grand Total 

192HI2. 192"2-23. 

Rs. Rs. 
4,71,060 1,·U5H'.! 

95,99,871 t.t:.!,tt-4.~,.., 
38.15,031 Sl.i9,11~'i 

7,24,55,413 11.1<1<."<'.14tl 
2,36.13,3S7 2,21,94,945 
5,32,!'-1,580 6,31,77,797 
2,23,38.807 1,9ti,3~.719 
28.~5.721 2:'\.99.~~2 

1,01,89.357 1.09,t>~.7~ 
2,00,31.144 2,1fi.-4J,Il."\7 
19,113,9~ ~9.-17,H:ll 

30,035 11,770 
36,354 3,556 

62,98,868 75,1<1<.9\l<l 
1,6:>,62,937 1,75,~~.~~9 

23,71,10,672 12.~.74,7:.!-4 
64,18,796 s~.ltJ,.~t• 
58,Q7,741 3:4.95,0'!3 

2,59,80,8S9 2.~7.24,4~2 
13,57,96,180 14,42,23,3lltl 

1,10,83,942 20,66,721 
13,55,704 22,10,9~5 

21,60,84,782 13,17,!'7,441 
66,16,707 1 .• 04,53,376 

88,98,40,930 76,38,24,9~3 

2,66,34,63,422! 2,32,70,76,893 

Hr;~24. 

Rs. 
15.~1\.147 

l.:l:.~.~.Shl 
~.Oio,l!l) 

ll.t'C~.J/,0'~! 
2,:.!1:.ol.~i.:{:oi:_! 
5 . .'\~i.~l.li'~ 
Z.:2J,Iiti,~~9 

9,1.-.!ln 
1,62,f>".~D 
2, 74,52,417 
75,61,4'~ 
4:.!,59,513 
2.1~,,4ll 

7~l.nt;,.too 

I. 79,.=i6.~04 
U,ll:l,<!<,,..;4 

t,07,3'.!,0S] 
~3.4,.,7~~ 

3,51,9',1ll1 
1:1,65,27,619 

Sl,56,~79 
45,6'2,'241 
I!',Nil,~94 

12, 79,:<n, 4'~ 1 
1,11J,17,n2 

80,62,93,649 

2,27,62,6S,006 

(v). Sea-borne Trade-Analysis of Exports of Indian Merchandise 
on 'Private Account, shewing separately the principal countries of 

destina#on. 
Note.-Tbe figures ill tbla Table an based oo a l}'!lem of re(isuatloo ac:cordln1 to the country 

of 6nal destination. 

Coantrt-. 

8 rltlsb Empire:
United Kingdom •• 
Gibraltar •• • • •• 
Adea and Depeodeades •• 
M_,atamia 
Ceylon •• .. .. .. .. 
Straits ~ttlemeuta (lnduding Labuan) 
HoucKouc 
Ervrt• •• • • 
Union of Soutb Africa •• 
Mauritius aDd Dependeades i~clo.&c Sej.: 

cbellel) •• 
Zauibar and Pemba 
Keoya Colony 
Canada .. .. .. 
Bntala West India lslaodo 
A .. tralia and N- ZealaDd 
ou..r Britioll J>...-

Total-Brililb Emplft 

1921-22. 

Rs. 
46,02,24,591 

2,15.~n8 
1,57,60,459 
2,111,66,252 

11,56,63,"85 
7,43,113,354 
6,30,46,6<'6 
2,04,06,552 
1,92,33,109 

2,05,06,620 
53,16,166 
6<',65,711 

1,47,01,076 
18.38,0~2 

4,53,6\I,IIH1 
2,10,67,0$8 

91,25,84,305 

1922-23. 1923-24. 

Rs. Rs. 
65,91,43,990 86,81,4~.914 

I,N7,713 ~~.4t;t; 
1,57,N7,767 1,36,5~.~ttJ 
2,31),10),361 2,13,1 ..... 11 

12,24,39,Kl5 J:l,H.:,t.n,ut• 
7.5~.21.~~~ ~.:l~.7:J,.'i'!3 
6,62,nn.~l5 •.•s.~.~~3 
3,S.~,9i .~% 
2,34,45,543 2,09,16,157 

2,34,57,367 1,77,03,71\4 
67,119,973 71,4.< n74 
l!lj,n:t,7titl '"~.7ri . .:;tJ-4 

2,19,1K),249 2,:J.,,7i,7.f9 
43,n9,11H til,:t.t,711:l 

6,05.~5.144 6.~~.41,'-!Ut 

2,71,36,439 2,:!.!,!J>I,493 -----
1,17,42,13,277 l,:t~.~J.74,216 
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(c•). Sea-benne Trade-Analysis of Exports of Indian JferchandJse 

on Private Account, showing separately the principal countries of 
destination-<.ontinued. 

Note.-Tbe fi:gures in this Table are based on a system of registration according to the country of 
6nal d .. tination. 

Poretgn Countries:
N.utsla 
Sw~dton 
Norway 
Gt-rmany 
Holland 
Bdgium 
France 
sllain 
Swttaerland 
ltalv 
Austria •• 

Countriea. 

Hungary . . . • 
Turkey, Europ~an 

.o\ra'hia 
Pf'rsia 

AatatJc 

Sumatra 
Borneo and Java .. 

• S1am .. 
I ndo·China. . . . . . • . . . 
Cbma (exclq,sive of Hong-Kong and Macao) 
japan 
Egypt• 
Portugut'se East Africa •• 
ltalian East Africa 
Otht"r East African Ports 
Umt("d States of America 
\Vest lndies 
South America 
Oceama . • . . . . 
Other Foreign Countriet •. 

Total-Forei~n Countries 

Grand Total 

• Included in Foreib>n Countries from 1923-24. 

1921-22. 1922-23. 

Rs. Rs. 
35,417 99,000 

·28,03,755 24,53,232 
24,67,188 :-ss,I2,3."'4 

16.27,77,448 22,50,29,798 
2,71,31,693 4,02,94,653 
8,00,31,690 11,30,05,740 
9,82,69,723 15,39,16,7I6 
1,8I,05,183 3,14,25,661 

93,750 I ,49,427 
5,83,78,483 I 0,15,26,499 

83,54,841 1,25,63,267 
300 

20,19,576 14,18,646 
18,76,022 5,47,0(10 

2,54,04,749 2,79,69,2t-t7 
2,17,42,626 2,23,17,254 

52,20,351 1 ,05,99,S59 
4,03,65,754 3,13,32,119 
I ,62,18,596 1.47,33,337 
2,21,86,076 I ,86,90,8ti4 

11,07,17,017 13,63,57,078 
38,08,99,994 40,19,90,342 

60.42,622 82,65,056 
6,08,086 10,14,0."5 
3.75,685 5,46,247 

24,90,50,415 34,32,76,703 
I,I9,69,087 4,:.H,53,556 
3,42,30,481 4,62,77,004 

13,38,936 33,87,387 
1,25,21,338 2,09,53,598 

1,40,12,36,582 1,81,74,06,045 

2,31,38,00,887 2,99,I6,19,322 

i"'nutt:-d by H.M.S.O. 1-'lo.I:ss. H~~.;ur:ow 

1923-24. 

Rs. 
~6,287 

~S.!S,433 
38,1:!,~117 

23,05,04,5:17 
5,71 ,4~.3~1 

13,88,33,355 
I9,85,22,349 
3,77,70,574 

96,331 
21,86,39,625 

I,42,09,871 

26,73,931 
7,23,0~9 

2,32,05,049 
2,06,91,000 

85,31,944 
3,68,08,394 
1,ii,l9,787 
2,38,73,602 

I 0,50,93,094 
SO,US,t-!6,579 
4,21,76,552 

!>9,34,429 
II,56,771 
15,72,4&,9 

:13,46,53,152 
3,06,13,204 
6,75,76,421 

33,87,541 
2,48,32, 723 

2,15,65,86,721 

3,48,59,60,937 


