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‘Speech of the Fiﬁéi}ce Member
. introducing‘t'he ; :
- Budget for 1923-24.

INTRODUCTORY.
~ MR. PRESIDENT, ° i

In rising to-day to present the budget statement for.1923-24, I claim, and.
I know I shall receive, the privileges of a new-comer and a new Member.
It is a great. privilege for me-thus to be able to fulfil an old dream of
returning to the land of my birth to serve India as so many of my ancestors.,
have done. But two months is a very insufficient time for the task of
preparing to present a budget to this House. I am, however, in many ways-
fortunafe. First and foremost, I have the devoted services of the Finance
Department under the Honoursble Mr. Cook. Without their help there-
would have been no budget. I am the inheritor of the fruits of threc:
years of hard Jatour of my friend Sir Malcolm Hailey. If there is a gleam.
of light in the budget which I am about to present, it is his doing. The
fruit is the fruit of seed which he had sown, and I am reaping where he
has ploughed. I am afraid that he had to put up with much inclement -
weather, with- storms and rumours of storms, but if there is promise of’
harvest to-day, thé credit is to him. For nothing perhaps gm I more
indebted to him than for his share in the credit of securing the appoint-
ment of the strong ard able Retrenchment Committee, which has been
so well presided over by Lord Inchcape. Possibly the most interesting
part of the papers which I am laying on the table to-day and in the next few
days in connection with the budget will be the report of the Inchcape Com-
mittee. Lord Incheape shocked my modesty a few days ago by describing
himself as my forerunner. He and his colleagues can perhaps - be
more aptly compared to the burly forwards in the American game of foot-
ball on whom falls the duty of charging ahead of the man with the ball
and beating down, with .all permissible violence, any opponent who
threatens to check his progress. Whatever views individual Members may
take of this or that recommendation for retrenchment made by the Com-
mittee,—and I never heard any recommendation for retrenchment anywhere,
except the stopping of the salary of the Finance Member, which was really-
- popular,—I know the whole House will be unanimous in joining with me
in expressing our heartfelt gratitude to the Committee for their devoted
fvork, and, as I think I may promise, for their remarkable success in what
is the most ungreteful of all ungrateful tasks.

2. Mr. President, my first duty to-day is to lay before this House the
ﬁgures of the outturn, or rather the probable outturn, of the year 1922.23,
Since I came to India, I have much envied the position of the British
Chancellor ‘of the Exchequer who, in presenting his budget, is always able
to give accurate figures for the year which, under the British system, has.
Just closed and not, as under the Indian system, is about to close.” He.
1s not confronted, as I am, with the necessity of making what is after-
all only a second guess on the basis of the first nine or ten months’ ex..
rerience of what the real figures are for the year preceding the year t~
which the bl}:lget which he is presenting relates. When I have laid befor
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2 ) BUDGET FOR 1923-24.

the House the figures for 1922-23, 1 hope to make a short review of the
general financial position'of India at the close of 1922-23, that is, the
position as it presented itself t¢ a mew-comer as I am. It will then be
my task to proceed with my proper function to-day—the presentatién of
the budget for 1923-24. )

.. 1I.—REVIEW OF THE YEAR 1922-23.
8. The budget estimates of the current year as finally passed provided
v .for a deficit of 9'16 crores, the estimated revenue
Deficit as uow estimated. » (including new taxation and increased postage
.« . % énd railway rates expected to yield 183 crores),
being -133:23 crores, and the expenditure 142-39 crores. There is a saving
-of 414 crores on expenditure, but revenue will be 1248 crores less than
the estimate, so that as now revised the estimates point to a deficit this

Revenue.

-

4. Our revenue estimates were not based on a hope of any mauarked or

Trad " striking revival in trade, although we certainly

e conditions. . . .

expected some slight improvement on the general
trade conditions of the previous year. On the whole, this anticipation has
been justifigd. There was considerable stagnation during the earlier part -
of the ‘summer, but, -except perhaps in the cotton mill industry in
Bombay, the general feeling prevailing. in the business community has for
some months been one of mild optimism. Considering the impoverish-
ment of many of our former customers, our exports have undoubtedly
shown a promising recovery, and, so far as merchandise slone is con-
cerned, the balance of trade in favour of India during the first ten months
of the financial year has been 62 crores which contrasts with an adverse
balance of 29} crores in the corresponding ten months of the preceding
vear. As against this, there has been a substantial net import of bullion in
the current year, but after including the-bullion figures there still remajns a
net balance of 20 crores in favour of India instead of an adverse bulance
of 33 crores in the first ten months of last year.

5. Under Customs we budgeted for a total net revenue of 45} crores,
' of which 9 crores w¥s expected to accrue from
the enhancement of duties imposed in the
Finance Act of March last. We now expect a Customs revenue which
will be some 3 crores short of the figure budgeted for. The most uncer-
tain, and at the same time one of the most important factors affecting
our revenue is the import of sugar, which in the previous year had yielded
us the unprecedentedly large figure of 61 crores at the old rate of duty
of 15 per cent. For the current year we did not anticipate the conti-
nuance of such abnormaslly large imports, but expected, on the increased
duty of 23 per cent., to realise about 6} crores. The figures of imports
vary in a very erratic way from month to month which makes estimating
difticult; recently, owing to a large drop in prices, imports were held up
in order to get the benefit of the revised tariff valuation which came into
force from the 1st January. ‘Wé expect, therefore, large imports in the
last '3 months of the year though the effect of this will be counterbalanced
by the duty being calculated on a lower valuation. On the whole, we
expect that the revenue frem sugar will be less by 1} crores than the
budget figure. The excise duty on cotton manufactures will also bring
us in substantially less than we expected; owing to the high price of cotton
and a fall in the price of cotton cloth in the internal markets, there has

Customs.



BUDGET FOR 1923-24. '3

recently been a reduced output from the mills, and we expect. to be. aboub
60 lakhs down under this head As regards the other tariff heads, it is
probable that there will be some deficiency in the revenue from liquors,
matches, machinery, cutlery and other manufactured articles, but any
losses here should be nearly counterbalanced by increased revenue .from
import duties on cotton piece-goods (which may give us 96 lakhs more
than our estimated revenue of 5,60 lakhs), iron and steel and other metals,
while the new excise duty on kerosene is likely to bring us in 89 lakhs
as against 40 lakhs budgeted for. =, ’ ‘

"'8. Before leaving the subject of Customs, I must zefer briefly to & matter
which has attracted some public attention during“thg year, namely, -our
revenue from the so-called ** luxury >’ articles, which are assessed to
duty at 30 per cent. Honourable Members will have seen from time to
time various articles in the press, the object of which was to show that this
high rate of duty has very seriously affected the trades concerned, and it
was implied, if it was not asserted, that a lower rate of duty would have
brought in more revenue. These contentions are scarcely borne out by
the facts. - In the current year we budgeted for a return of 2,84 lakhs from
the 30 per cent. duty; we actually expect to receive only 11 lakhs less in
spite of a considerable fall in prices. The principal articles, included in
the 30 per cent. schedule are motor cars, silk manufactures, glass bangles
and beads, and tyres and tubes. Except in the case of sitk manufac-
. tures, the quantities imported during the first nine months of the current
year have been in excess of those imported in the corresponding period of the
rreceding year. Nearly twice as many motor gars have been imported; and if
the value of the cars imported has fallen considerably, this is due partly to the
general fall in world prices and partly to the fact that people have been
importing the cheaper American car in preference to the more expensive
English car. I doubt very much if the duty has had much to do with this
substitution. Thé conclusion is that there is certainly no case at present
for any alteration of the schedule. - : '

7. As Honourable Members will have seen from the published retuans,
our traffic receipts from railways have been dis-
appointing. The increase in passenger fares was
vxpected to add some 6 crores to the receipts. Traffic, both passenger
and goods, especially the latter, has, however, fallen off, and as against the
estimated gross traffic receipts of 99% crores, we do not expect to get more
than 92, the small improvement over the gross earnings of last year being
mainly due to the increased passenger fares. On the other hand, we expect
a saving of 2} crores on that portion of the expenditure on replacements
and renewals which is debitable to revenue, counterbalanced by an excess
of about 1 crore in ordinary working expenses. Altogether our net rail-
way revenue is likely to be down by 5% crores. Taking into account
interest Gharges, I am sorry to say that the final result for the general

tax-peyer will be that there will again.be no profit from railways, but a
loss of about a crore. '

Railways.

8. The effect of the new postal rates, during the first few months of
the financial year, was to reduce correspondence,

Pusts and Telegraphs. but there have since been signs of recovery, and

_ the public are now gradually getting used to the

. higher postal charges. For the present, however, I think we must antici-
rate a diminution of 1,06 lakhs in our anticipated receipts in 1922-23,
There is a small saving in working expenses, and after debitimg interest,

‘B 2



4 | BUDGET FOR 1923-23.

the department will probably prove to have been running at a profit of
- about 24 lakhs.

9. We_ expected large arrear income-tax collections, but after the
‘ ‘ beginning of the yesr it became evident, not only
. , that the allowanees that we should have to make for
" bad debts, etc., would be large, but also that our revenue was
to be 'seriously affected by heavy refunds which have bad to
be made in Calcutta as a resull of the adjustment system in force under
" the former Act; fortunately this will, under the new Aet, not disturb our
estimates again. I understand that in Caleutta companies have in many
cases actually réveived a cheque from the-income-tax authorities instead
of paying any tax.to Government, and the net receipts in Bengal are not
expected to be more than 31 crores. The collections have been good in
the other provinces, parlicularly in Bombay. though the lower profits
which the cotton mills have recently been making will, T fear, affect our
revenue from that city in 1923-24. Altogether, we expect a total deteriora-
tion of 33 crores.

" 10. As regards other heads, I need only say that we expect to get 83
: lakbs more from opium than we anticipated, and .
there wil' probably be some slight improvement—T7

Tucome-tax.

- Opium and Salt.
lakhs or so—under salt.

- A Ezpenditure.

© 11. On the expenditure side, there will be a substantial saving of about

1 'u " 1,86 Takhs in our budget provision for interest on

pherest. debt. Our rupee and sterling borrowings have been
larger than we budgeted for, but a full half year’s interest in respect “of
the greater part of these does not fall due till next year; the success of
our borrowings has, moreover, enabled us to fund a substantial .portion of
our floating debt, and the payment of interest made for short periods this
year on our new loans is less than that which would have been payable
for the replacement of the treasury bills discharged.

The House will recollect thal a special provision of 60 lakhs was entered
. in the Civil estimates as part of the expenditure
Other Civil expenditure. . in Waziristan (under the head ‘‘ Political ). We

, . now anticipate that there will be a saving of nearly

" 85 lakhs therein, owing to a part of the expenditure being thrown forward
to next year. There will also bu a saving of § crore in other civil expendi-
ture, mainly as the result of retrenchments carried out during the year.

The average rate of Exchange for which we budgeted was 1s. 4d. We

expect no appreciable deviation from the budget
under this head.

12. Before dealing with military expenditure, I must explain briefly a

& . tod of change which has been made in the method of
“co:ﬂig:g o m ° showing the figures; it_affects all the non-com-
e mercial heads but is most marked in the case of

the military portion of the accounts. Our practice in the last two years

- in distributing exchange adjustments has been to show them against the
individual heads of account in so far as the commercial services were con-
cerned, and to lump the entries under one head ‘‘ Exchange * in respect
of the remaining heads. This method would answer well enough if the
difference between the statutory rate (2 shillings to the rupee) and the

’

Excbange.
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actual rate was fairly small; but it gives our ﬁgu.res 8 mlsleadmg appear-

ance when the difference betw een the two rates is as large a3 has been: the

case during the past two years. It was not at all surpnsmg, therefore,

that serious objection was taken to this procedure in the course of the

discussion of the budget in both Houses last year, on the ground.that.it,
had the effect, on the surface, of largely understating the actual expendi-
ture incurred on military services. It has now been decided to distribute .
the exchange adjustments between the individual heads in all future

accounts and estimates. The figures of military expenditure which T
shall give this morning have accordingly been arrived. at after convertmg

sterling into rupees a$ the rate of 1s. 4d. .

13. The Budget provided 65:10 crores for the estabhshed charges of
the Army, 2°13 erores for Waziristan expenditure
<Military expenditure. and 52 lakhs for demobilisatiorr charges, making :
" a total of 6775 crores. In regard to the Waziris- -
tan expenditure my predecessor stated that the figure could be regarded
as tentative only, since it is always difficult to forecast the exact effect .
of military operations of this nature. His apprehension has unhappily
proved correct and Waziristan expenditure in 1922-23 is now estimated at
385 crores. Demobilisation charges will amount to 28 crores owing to
unexpected progress with the discharge of surplus officers and to a ‘claim:
from the War Office for the cost of demobilisation of British troops which
had become surplus on the reduction of Indian establishments. On the -
other hand, the established chearges will now amount to only 603} crores, -
cwing to a cdntinued shortage of British troops, fall in prices and,a variety -
of other causes. A careful control has been mtintained over these charges; .
and savings in Budget grants heve not been allowed to be re- appiopnated :
for new measures mvolvmcr a permanent liability of any considerable magni-
tude, though a small portlon had to be made available to meet initial ex-
penditure on equipment the purchase of which could not be further post-
poned. In spite therefore of the excess.expenditure of 1,72 lakhs .in.
. Waziristan, we have been able to effect a saving of 46 lakhs in the budoet )
grant for Military expenditure. . -

R

N

14. These wariations in revenue and expendlture are summaﬂsedf
Summary of variations. below : — i .

(In lakhs of rnpees)
( + better, . —worse).
(i) Customs revenue, less . P . . T A ¥
(ii) Incowme-tax revenne, less, e e . e . 342
(iii) Opium and £alt revenue, more. . . A 1
(iv) Net revenue from Railways,less _, =, | . a 5,8(5
(v) Net revenne from Posts and Telegraphs, less L . o
(vi) Interest and Currency receipts, more “ 51
(vii) Saving in provision for Interest ondebt . - . . 1,86
{viii) faving in Yilitary expenditare (net) . . 45 -
(ix) faving in Civil experditure {including Political expen-
diture in Waziristan) and other itens . . . 121 e
5,00 13,34
~ —8,34
Defcit as budgeted for . . . . . . —9,16

Deficit according to preeent estimate . e .- ~17,50
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III. —PosrTioN oF INDIAN FINANCES AT THE CLOSE OF 1922.23.

- 15. Before I proceed to present the budget for 1923-24, I should like,
with the permission of the House, to make a short
] survey of the financial position of India at the
present time, and to attempt to give the House a new-comer’s first impres-
sions, or as Mr. Punch would say, first depressions. I am afraid that much
of what I say may sound rather superficial, and that I shall be open to the
“charge of doing what has been done before by more than one globe
trotter who, after spending a few weeks in the country, sets to and
writes a hook about India. One of the many books sbout India which I
brought with me-to read on boardship on my way out was a volume entitled
‘*“ The Moral and Material Progress Report ’*. I was rather shocked by the
odd assumption in the title that there had necessarily been progress. When
I came to look into the finances of India for the last few years, I was tempted
to wonder whether it was not rather a rake’s progress. For five years in
succession, India has had a deficit. The accumulated total of these deficits.
amounts to no less than 100 crores, and this in" spite of the fact that
in " the last two. budgets additional taxation. has beem imposed
estimated * to bring in about 28 crores during the year 1922.23.
Even this is not the whole story. Apart from our revenue deficits, we have
spent many crores on unproductive purposes, the expenditure on which is
classed as capital expenditure. New Delhi is the most obvious example. 1
can see no justification, other than sheer necessity, for not treating this
expenditure as chargeable against revenue, and in any case it ought to be
repaid out of revenue at an early date. Moreover, besides the deficit of the
Central Goternment, the recurring deficits of the provincial Governments
‘and of maay local bodies throughout India must not be forgotten.

16. I ask the House to pause' a moment and consider what these deficits
mean. Unfortunately, we are accustomed in these
days all over the world to budget deficits, and
familiarity breeds contempt in spite of the fact that more than one awful ex-
ample is before us among the nations of Europe of the chaos which continued
budget defcits inevitably induce. The individual who lives beyond his
iccome year by year does not escape the penalty and the sanfe is true of a
State. The individual who makes this mistake quickly finds himself com-
pelled to “onsent to a ruthless cutting down of his expenditure or is driven
either to sell or to mortgage a part or the whole of his possessions; or, in the
werst event, to cheat his creditors. A State is in the same position, but
tho position is frequently obscured by the fact that the State’s creditors
. arc in another capacity the citizens of the State and its taxpayers. And the
State which is driven to cheat its creditors does not always realise what it is
doing although its unsound methods are adopted at the expense not only of
the wealth and happiness (£ its own citizens, but also at considerable risk to
sccial order within its borders. Much of the present unrest in the world is
due to the way in which States in all parts of the world have cheated their
creditors by unsound currency fnanipulation and the creation of paper mon-y
with no real assets behind it. - ‘
17. India has not entirely escaped the evils of taxation t}tlnrough i?f?a‘
. . tion, but as compared with many other countries
Inflation and Floating Debt- . 55 come offpwell. Out of tge total deficit of
100 crores during the last five years, it is estimated that 81 crores have been
covered by the creation of paper money, representing pothing but tbe
1. 0. U.’s of the Government of India. The remainder smounting to €9

" Succe:sion of Deficits,

Their Danger.
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crores has been raised by borrowing. Moreover to the extent of 22 crores the
borrowing has thus far takerr the form of issues of Treasury Bills to the-
public. It is true that, owing to special conditions during 1922-23, we were
eble to reduce our Treasury Bills by 32 crores, in spite of the deficit, out
of the proceeds of long term loans. Still, 22 crores of Treasury Bills in a
ccuntry like India is far too large an amount to have outstanding. A large
volume of Treasury Bills is an evil even in England, where the condition of -
the money market is such that it is always possible to renew maturing bills
by offering a competitive rate, but in India conditions might easily arise
under which even an impossibly high rate would be ingufficient, and in that -
case the Government of India would be driven back to replacing the Treasury
Bills by paper currency, i.e., would be driven to taxation by inflation.

18. In this connection, a word may be said about our early maturiﬁg
Maturing Debt,  * debt. - We have to find the means of meeting bonds.

g * during the next three or four years to the extent

of 53} crores in 1923, 82 crores in 1925, and nearly 88 crores in 1926. These:
amounts, too, have to be competed for against- other demands on the
rearket, and mey be said, in part at any rate, to be one of the outcomes of
the deficits for the last few years. . Lo

19. But the deficits of 100 crores can be looked at from another point of
view, when again their evil effects are prominent.,
In the budget for 1923-24, the charge for interest
weuld be at luast 53 crores less had it not been for these accumulated defi-
cits. This extra 5} crores has to be met either by reducing expenditure, .
possibly by reducing desirable expenditure, or by raising new taxation, or at
best by maintaining existing taxes which could otherwise be reduced.

20. Moreover the continued deficits are threatening to impair India’s
- Effect on India’s credit credit in the market both at home and abroad, and
and handicap to her deve- increasing the cost of borrowing whether for covering-
lopment. - the deficits or for new capital expenditure. = India
is a country where, as it seems to me, there is an almost unlimited field
for new capital expenditure on new development. At the last Assembly of
the League of Nations at Geneva, India established her claim to be one of
the eight premier industrial States of the world. Every one admits, however,
that India i«:only at the beginning of her industrial development, and it is,
out of her capital resources, t.e., out of her accumulated savings and her’
new savings, that the capital to develop India industrially must be found. -
We have borrowed all that we could borrow in India and in England during
the last few years for capital expenditure purposes, and we have undertaken’
a minimum programme of 30 crores a year for capital expenditure on Rail-
ways. I wish it could be more. So far as I can judge at the present time,
the amount which might usefully be spent on profitable development of
transportation in India is limited mainly by the possibilities of finding eapi-
tal resources. Yet we have spent 100 crores out of capital in the last five
years in financing. deficits, thereby diminishing to a corresponding extent
the resources available for developing India. Let us make no mistake
about it. If recourse to inflation is ruled out, if it is agreed that the con-
cealed method of taxation by inflation is the worst of all methods, the money
to meet the annual expendifure of India, whether on capital or on revenue
account, must come out of the savings of the country. The only exception,
which is not a real exception, to this statement is that some of the capital may
bs borrowed abroad, and it has of course been a commonplace of the history
of the last century that capital has been found by the older industrigl coun-
tries of the world for the development of new-comers in the field, to the

~
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great advantage toth of the borrower and of the lender. But the amount
that India can borrow abroad is limited both by the amount available abroad
wkich in the present condition of the world may prove a comparatively small
amount for some time to come, and by the capacity of the borrower to meet
the annual charges for interest. These annual charges for interest sre in
<eflect a claim on the future resources of India and.ultimately come out of the
same pocket as the money required to meet the rest of India’s expenditure,
i.e., out of the savings of the people. To sum up, the deficits of the last
12w years bave brought in their train a certain amount of taxation by irnfla-
ticn, a heavy annual charge on the present and future budgets of India, a
deterioration in India’s credit, an increase in the cost of borrowing, and a
depletion of the resources available for desirable capital development.

21. Perhaps I may be allowed to digress at this moment to touch on a

L . subject in which I have always taken very great
N Necessity for stimulating jnteregt. ‘Every one who has studied the subject

abit of Investment, : ]

‘ agrees that a wonderful era of prosperity would be
akead of India if the habit of investment could be stimulated, if<investment in
India became anything like as general a practice as it is in such countries
as England end France., It is true that much has been done in recent years.
“Lhe rupee loans of the last few years have been unprecedented in amount.
Rut much remaing to be done if. the Indian people are to form the habit of .
investing vheir talents in reproductive enterprises rather than wrapping them
up in a napkin, and perhaps I should also add, if some of them could learn
t0 be content with sound and steady returns on the money they invest in-
sivad of looking for impossibly high dividends.

.22. T nave been making some inquiries as to the progress of the Post
-Office Cash Certificates. I was an original member of the National Savings
Committee nppointed in England at the beginning of 19186 largely through the
efforts of Mr. Montagu and was privileged to take a part in what is widely
regarded in England as a most extraordinarily successful movement. The
change from thrifflessness to thrifty habits which has taken place among
many sections of the English people has been described as a revolution.
National Savings Certificates to the value of nearly £360 millions are now held
by the small investor in the United Kingdom. When I contrast the sales of
the Post Office Cash Certificates, which were not inconsiderable during the
‘war when they were first started but have since declined, I cannot help
thinking that there must be great possibilities of development in this system.
What a great improvement in our financial outlook would result if by deve-
lopment of the Post Office Cash Certificate system a considerable part, if not
the whole, ¢! the money required for provincial capital expenditure could be
fcund out of the proceeds of Cash Certificates! It is my earnest hope that
before long means may be found for taking up this subject in earnest. It is
a subject in which above all others, if we are to succeed, non-official effort
must be enlisted to second governmental action. .

23. As the results of the deficits of the last few years and of the war,

India’s debt has grown from a total of 4,11 crores
_ Growth of Unproductive op the 31st March 1914 to an estimated total of
bebt. . 7,81 crores on the 31st March 1923. This figure
includes the floating debt and the early maturing debt of which I have
already spoken, but it excludes no less than 63 crores of obligations which
it is I find the practice to treat separately from the debt of India, thopg’h
as far as I can see these obligations are just 2s much a part of India’s
debt as the rest.  Taking, however, the figure of 7.81 crores which I have
given of the total debt of India on the 81st March 1923, we find that 5,57
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crores is classed as productive and 2,24 crores as ordinary or unproductive
debt. The proportion of productive to unproductive debt is one which
naturally looks strikingly good to any one who thinks of Great Britain's
figure of £7,500 millions of debt, all of which has gone in powder and shot.
But this comparison must not blind us to the fact that since the 81st
March 1914 the total debt has increased by 3,70 crores and the unpro-
ductive debt by 2,27 crores, and we must not forget that the yield on that,
part of our productive debt which is invested in railways has not been
sufficient in the last two years to meet the interest charges. -

24. The debt, again, has to be divided between rupee debt and sterling
debt. The rupee debt has risen since the 31st March 1914 from 1,46 crores to
4,21 crores and the sterling debt has risen from £177 millions to £240
millions in the same period. The sterling debt of £240 millions represents
a claim on India’s production of goods and services in the future up to.
the value of the principal together with a further claim on those goods and
services for interest during the interval unmtil the principal is paid -off.

25. This question of the sterling debt brings me by a natural transition:
. to a new subject, which is certainly not the last
Currency snd Exchange.  one to be brought to the attention of an incoming
Finance Member—I mean the question of currency
and exchange. Now, it i3 no good crying over spilt milk, and I do not
think the House will expect me to delve deeply into the history of Indian
currency during recent years. It is easy to'be wise after the event. There
were some wise men, however, even in 1919-20, who held that the right
course at that time would have been to adopt a waiting policy, and I am
convinced that, for the mcment at any rate, a waiting policy is still the
richt policy. What was it that upset the equilibrium of the mipee-sterling
exchange which had been so painfully stabilised at 1s. 4d. at about the
end of the 19th century? Primarily of course it was theé Great War and
the adoption of inflationary methods by all the belligerent countries. What-.
ever system -of currency had been in force in India during the Great War,
it would have been profoundly disturbed by the events of 1914-18. In
so far as India had a choice and was not swept along in the maelstrom
*of world events, India’s choice was necessarily between an attempt to keep
the exchange value of the rupee more or less stable and an aitempt to
keep rupee prices more or less stable. As a matter of fact, India’s first
choice was the former, and for some time the rupee remained at or about
1s. 4d., but then the rise in the price of silver, which occurred as the
natural consequence of the fall in the purchasing power of gold, introduced
» new complication. It is impossible over a long period to keep a eoin in
circulation which is worth more as bullion than it is as current coin.
Once the traditional figure of 1s. 4d. for the rupee was departed -from
pothing remained stable, though in comparison with the rest of the world
Indian prices up till 1920 remained relatively stable in terms of gold. Thus,
it was essenptially' the rise in the price of silver which upset the Indian
currency system. T need say no more of the attempt that was made to
stabilise the rupee at a new, or rather at the old, fixed rate of 2 shillings
gold in 1920 except that it failed. Looking back, we are able to say that
the attempt was an almost impossible one with all the exchanges of the
world out of gear, with world prices moving up and then down with uns -
exampled rapidity, snd with relative prices as between one commodity
snd another fluctuating in an unheard-of manner. Can we say that the
Position to-day is such that an attempt to give the rupee a fixed value,
whether at 1s. 4d. or any other rate, in terms of gold, or in terms cf some
[
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‘other currency, is much more likely to succeed than it*was in 19207 I
§hmk nofl.' "The French are in the Ruhr; the whole of Continental Europe
is faced with the threat of impending chaos; throughout the world prices
sre unstable; sterling has approached close to par with gold but it is not
yet at par; and even if it were at par, it is too soon to say whether political
and monetary conditions in the United States may not lead to a fresh evcle
of rising prices in terms of dollars which would almost necessarily have to
be followed by a rise in sterling prices. For the moment, therefore, I
repeat that the time has not yet come for a new attempt to fix the rupee,
whether at 1s. 4d., 1s. 6d., or any other figure.

26. Subject, however, to one essential conditicn, namely, that the era
S " of unbalanced budgets, central, provincial and local,
-in India, is succeeded by an era of balanced budgets,
N .- there is, I think, reason to regard the currency
position of India with some satisfaction. e had a good monsoon last year
.and India’s export trade has taken a turn for the better. For internal
purposes the metallic reserve of siiver seems to be fully ample to maintain
the convertibility of the paper curreney. In addition to the reserve of silver
rupees, there is in the Paper Currency Reserve a sum of £24 millions in
gold, and in sterling securities, easily convertible into foreign exchange,
s total of £5,800,000 sterling. Over and sbove and outside these Reserves,
we have £40 millions in the Gold Standard Reserve. In spite of the
separation between the two Reserves, if we are looking at the rescurces
svailable for maintaining the rate of exchange of the rupee, the sterling
. securities in the Paper Currency Reserve and the Gold Standard Reserve
all serve the same purpose.

21. The movements of the rupee-sterling exchange during the past
- : ' vear reflect a clear improvement in the position of
“ Movementslin Kxchange. the rupee. A year ago, in February 1922, the.
Co telegraphic transfer rate in Calcutta on London had:
fallen as low as 1s. 2;-,%,(1—., and it was not till the end of December that it
reached 1s. 4d. Since then, after a rather rapid rise to over 1s. 5d.
fcllowed by a sharp re-action, it is for the moment fairly steady at between
1s. 4d. and 1s. 43d. This improvement in ‘terms of sterling reflects an
even greater improvement in’terms of gold owing to the rise which has
taken place during the year in the value of sterling’in terms of gold. and
the improvement is reflected also in prices. The Bombay Labour Oftice
figure for Indian wholesale prices for December 1921 was 190. For Decem-
ber 1922 the corresponding figure was 173. There has been a still more
striking fall in retail prices of food grains. This fall in Indian prices has
been taking place during a period in which there has been an actual rise
in dollar prices and sterling prices have remained approximately stationary.

28. I have said that I do not think the time has come for fixing on &

: . new policy in regard to exchange. I do, however,

General observations on  (ant to make one or two general observations.
Exchange. | . There is no sanctity in this era of instability about
any particular rate of exchange, whether 1s. 4d. or 2s. or anyi.;h’ing else;
it is simply a question of what rate of exchange best suits India’s needs.
Ultimately India’s payments outside India are. an(l. must be, made in the
. form of exports of Indian goods and services. But, if we look at the matter
from the narrow point of view of the budget, the following statistical data
are of interest. The Government of India’s sterling debt of £240 millions
sterling at 1s. 4d. amounts to 360 crores, at 1s. 5d. it amounts to 339 crores,
at 1. 6d. it amounts to 320 crores while at 2. it amounts to 240 crores. Of

"'Strength of Indiaw Cur-
rency Reserves, T
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the deficit for 1922-23, 5% crores would have been saved had exchange been at
1s. 6d. and 9% crores if it had been at 1s. 8d. Statistics proverbially can .
be made to prove anything. Nevertheless, these figures are striking -and
it must be remembered that, apart from the sterling indebtedness of the-
Government of India, there are large sterling debts owed by municipalities,

port trusts, and many other Indian borrowers, who would.all be individually -
benefited by a higher exchange so far as their sterling indebtedness-is con«
cerned. Then, again, although since 1920 the tendency of rupee prices to..
remain relatively more stable than world prices, or rather to follow changes ;
in world prices rather slowly, has to a large éxtent ceased ta operate, it is.
very doubtful, I think, whether internal prices in India have yet adjusted.
themselves to a level corresponding to a ls. 4d. exchange, so that were-
exchange stabilised now at 1s. 4d., internal prices would have to go up,

and certainly there are various kinds of Government expenditure which. .
would have to go up considerably in terms of rupees. Finally, we do. not
-want ever again to find the rupee more valuable as bullion than as eurrency.

That is one side of the picture. There is, of course, another side. An.
attempt to force up exchange violently would at once cause stringency.

Severe stringency in the money market is never desirable for its own sake, .
ie always bad for trade for the time being, and is most inconvenient from.
the point of view of a government which is engaged on a programme of

capital expenditure, involving considerable .capital borrowings. Any policy

which threatened seriously to restriet India’s exporls is also to be depre-

cated, and trade above all desires stability, of exchange, pérhaps even more-
than stability of prices. I myself had some part in the International Coa-

ference at Genoa last April and May, and the first recommendation of that

Conference was that ** an essential requisite of the economic: reconstruction

of Europe is the achievement by each country of stability in the value of its.

currency.”” If, therefore, the time has not vet come for an attempt finally

to stabilise the currency of India, stability is our goal and we mefn to

achieve it at the first opportunity, : : '

IV.—BuUDbGET FoR-1923-24.

E:cpénditure.

. 29. While drawiné attention to the above recommendation of the Genoa
Conference, I am naturally led to quote another of its- most important
recommendations, which reads: .

“In each country, the first step towards re-establishing a gold standard would
Le the bilancing of the annual expenditure of the State without the certain of

fresh credit unrepresented by new assets. The balancing of the budget is the
first consideration.’” ’

What then about the budget for 1928-24? Ts it going to be balanced ?‘
The Members of the Legislature are not the only people in India who are:

taking an interest in this question. Only a few days ago, I received the
following posteard : :

* 8ir, kindly let us know by wire at our expense whether th2 customs doty will be?
decreased or increased on foreign imported wines and spirits. Awaiting yous
favourabla reply by wire."” o

30. At the outset of m{f statement of the figures for 1923;24, I must
. explain what action the Government of India

R .
etrenchment Committee. propose to adopt in order to be able to show the
results of the report of the Retrenchment Committee in the
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bodget figures. The first part of the report of the Inchcape Committee
cume into the hands of the Government little more than a fortnight ago,
while the second part of the report reached us only on Saturday last and the
third part yesterday. The complete and final report has not yet been
signed. " It has been a difficult problem to decide how to fit the proposals of
the Retrenchment Committee into the budget. A report of this importance
obviously requires careful and detailed examination by the Government
ot India in consultation with the Secretary of State, and the House will
naturally desire an -opportunity of studying the proposals on their merits.
There has pot been time, therefore, for final conclusions to be arrived at in
regard to a great many of the Committee’s recommendations. On the
other hand, it was obviously necesrary to frame a budget in which allowance
would be made for the reductions in expenditure which we all expect to
result from the Committee’s work. In any circumstances, it would, of
course, have been impossible, and it is clearly recognised by the Retrench-
ment Cominittee itself that it would be impossible, to obtain the full value
of the cuts which are to be made in the first year of operation. .Some of the
retrenchments proposed can only be introduced gradually so that allowance
bas to be made for what I may call the ‘‘lag’’, while in many cases allowance
hus to be made for extra expenditure 6n what I may call the ** terminal
charges ”’,"i.e., special charges which have to be incurred in closing dewn
establishments and getting rid of the staff. Throughout its report, the Com-
mittee’s recommendations are.given in the form of reductions on the budget
figures for 1922-23, which are, of course, quite different from the budget
figures for 1923-24 as they .appear before allowance is made for special cuts
based on the Committee’s recommendations. A fair proportion of the total
reductions recommended by the Committee are either automatic reductions
‘on the 1922-23 figures or actual retrenchments which we ourselves have
been gble to effect in the budget for 1923-24 in advance of the receipt of the
Committee’s recommendations. The activities of the Committee cast their
shadow before, and estimates prepared in the atmosphere of economy which
they created naturally reflected  part of that atmosphere.
31. In the Military budget, we have been able to take credit for- the
. reductions, which, subject to final agreement with
Extent to which credit the authorities in London, we propose to effect as
f‘““ 2"’"“ ‘t“k‘:; in B““l’c’“_ the outcome of the Retrenchment Committee’s
JF relrenchment proposa’s. © recommendations. This we were able to do because
we had advance knowledge of the reductions which were going to be pro-
posed, and His Excellency the Commander-in-Chief, working in close co-
operation with the Retrenchment Committee and with his Colleagues in
the Governimnent, had arrived at a general agreement in regard to the total.
" In the case of the Posts and Telegraphs budget, we have been able to pre-
sent figures showing the effect for 1923-24 of some though not all of the
reductions which we-propose to effect in consequence of tlie recommenda-
tions of the Netrerchment Committee. Our preparations could not be so far
advanced in regard to the other Civil Departments. It was necessary to
“prepare, for the purpose of presentation to this House. the estimates for the
Demands for Grants before we had sufficient knowledge of the proposals
which were going to be made by the Retrenchment Committee. 'The esti-
mates for the Demands for Grants, which are about to be presented, accord-
irgly show the figures of civil expenditure before allowance is made for
special retrenchments consequent on the report of the Committee. As I
have already explained, this does not mean that none of the results of what
the Committee recommends appear in those estimates, but simply that the
final retrenchments are not included in the figures, *
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32. Our problem, therefore, has been how to include in the budget state-
. ment the additional reductions which we hope to
effect after studying the report of the Committee,
aud how to place the House in a position to examine and vote on the
Demands for Grants in proper form. The Government are not yet in a
pesition to snnounce definitely which of the particular recommendations of
the Committee will be adopted; nor has it been possible to frame an accurate
forecast of the allowance to be made for the fact that particular retrench-
ments cannot come into full effect as early as the 1st April 1923. But after
giving careful consideration to the report, the Government of India have
decided that they will be justified in taking the responsibility of saying that
they believe that a reduction of 4 crores can be effected, over and above what
has already been done, either in the ways proposed by the Retrenchment
Committee or by. some modification of them. A further paper will be cir-
culated as soon as possible showing how this lump sum reduction of 4 crores
is proposed to be spread over the various beads, and when the time comes.
tor voting upon the Demands for Grants, the House will -be asked to vote
not the original total of each head but only the total as reduced in each case
by the special cut made in the light of the Retrenchment Committee’s recom-
mendations. In the non-military portion of the Budget excluding interest,
the Committee recommend reductions of about 8% crores on a total Budget
_estimate in 1922-23 of 103'9 crores. The corresponding figure in our detailed.
Fudget  statements for 1923-24 is 101'3 crores, a reduction of
2:6 crores. The House will see that our cut of 4 crores, together with the
amount of 26 crores which represents retrenchments proposed by the Com-
mittee already taken account of in the estimates, makes a.total of 6'6 crores..
The difference between these two figures, amounting to less than 2 ctores,.
represents ‘he allowance which it is thought necessary to make for the fact.
that many of the recommendations, ‘even. if accepted, cannot be in full
operation during 1923-24. This allowance is not a large one. The Gov-
ernment of India will do their utmost to make sure of converting their hopes
into accomplished facts and will leave no stone unturned in their endeavour
to make actual reductions to the full extent of the 4 grores. We must cub
our coat according to our cloth, and where necessity drives, we must be-
content to forego even desirable outlays. Bub I cannot conceal from the
House that it will task all our ingenuity to give full effect to the 4 crores
reduction within the year 1923-24, and that some risks are being taken in
assuming that figure for Budget purposes.

33. Some risks are also being taken in regard to our Military expendi--
ture, risks of the same financial kind as in the

Military expenditure. case of Civil expenditure owing to the uncertainties
caused by the circumstances in which our esfimates.

have had to be framed, and risks of a military nature as
well. In the case of DMilitary expenditure the total for which
the House will be asked to provide funds in 1923-24 is 62 crores. This
figure represents, as 1 have already explained, the total required after
taking into consideration the recommendations of the Retrenchment Com-.
mittee. This total, which includes 1-69 erores for expenditure in Waziris-

tan, compares with the total of 67§ crores for 1922-23, a reduction of
5% crores. * .

Civil expenditure.

. 34. Opportunity will arise in the ordinary course for a general discus-
sion by this House of the Army expenditure, but I may say that in the
forefront of these reductions and forming the pivot on which the other

reductions depend is a substantial reduction in the strepgth of British and.
Indian forces. -
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I am not in a position to-day to give details of the reductions in troops
which it is proposed to effect. These reductions
Rednct)ouoftroopg are being -discussed between the Government of
: India and His Majesty’s Government. The form
whlch the reductions should take is necessarily a matter of some intricacy
-and complication as it is desirable to impair as little as possible the essen-
‘tial structure and organisation of the Army and so to retain after the
-reductions the maximum degree of efficiency. The decision, as the Hcuse
will understand, is also a very responsible one and the difficulties being
~what they are, there simply has not been time to arrive at final decisions.
In any case the full financial effect of these reductions and of other pro- -
'posals in regard to the military expenditure cannot for practical reasons be
-expected in-the coming year. " It these reductions and the others which
have .been agreed upon could have been fully and effectively in operation
Ly the 1st of April 1923, the net Military budget for 1923-24 would be -
5£7'75 crores, but a sum of 4-25 crores has to be allowed for special expen-
~diture in Waziristan and for the fact that the reductions cannot be in
‘tull force thXSughout the year.

35 It is not my . intention to- day to go through the expenditure for
. ' 1923-24 in detail. Full statements under the
;"l‘om expen(liture 1923-24, various heads will be circulated, and I think it will
: be Ior the convenience of the House that I should
"leave Honoursble ‘Members to study these for themselves. It will be
-enough for me to say now, therefore, that, as compared with the original
- Budaet Estimate of expendlture for 1922-23 of 2,15 27 crores mcluswe of
-the workmo expenses of commercial departments. our total expenditure for
1023-24, takmo sterling expenditure at the rate of exchange of 1s. 4d per
‘rupee, is estimated to be 2 ,04 87 crores, a reductxon of 11 crores in spite of
an increase of 12 crores for mterest

4

" Revenue, 1923-24. :

36 I turn now to the Reverue. In framing our revenue forecast, we .
"have assumed that’trade conditions will continue much as they are at
‘present. We have allowed, that is, for a smgll growth in revenue such as

© ‘may normally be expected from year to year; we have not counted upon
sany darly boom in foreign trade,

37. Under Customs, I do not think we can prudently antlclpate for
next year imports of sugar on anything like the
Customs. same “scale as in 1921-92, and allowing for the
new tariff valuation we estimate a revenue from sugar of 5 crores as against
4% crores for the current year. As regards the other tariff heads, we have,
either repeated the figure which we anticipate for the current year, or
‘have provided for a small increase where an expansion seems probable.
Altogether we assume a total gross revenue of 4599 crores, or, allowing
for refunds, a net revenue of 40 09 crores, which is 2,79 lakhs more tharn
what we now expect to collect in the current year. This figure is arrived
at after allowing for a reduction to 5 per cent. all round of the export duty
.on hides and skms, a reduction necessitated by the state of the trade.

38. As regards Income Tax, we. shal} not again have to make the heavy
refunds to which I have already referred; on the
other hand, there is fairly certain to be a falling
off of revenue in Bombay, while the collection of arrears will also be less s
these may be expected to balance each other, and we have entered a revenue
of 19 crores, which is roughly the same as we expect to raise this year.

Income Tax.
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* 39. 1 come now to the Railway budget. There is no doubt that as soon
as any marked revival in intefbal trade takes place,
Railway earnings ought to show a: considerable
tise; the autumn harvest has been so good and the promises for the spring
crop are so favourable that it is not unreasonable to expect a revival before
long. The difficulty is to say how soon this revival will occur. Traffic receipts
suffered a check in 1922-23, and on the whole I do not think it is _safe to
" budget on the assumption that there will be a .very rapid revival in
1923-24. Our estimate for gross traffic receipts is accordingly put at 95%
crores. It is 34 crores higher than the revised estimate for 1922-23. Two
factors account in the main for this inerease of 3} crores. The first is
that in the earlier months of 1922-23 there was a considerable loss of
revenue due to the strike on the East Indian Railway and the second ‘is
that the present increased rates did not come fully into effect on all-Rail-
ways until about the 1st of July 1922. . : .

- :

Working expenses and interest and other charges, without allowing for

the share attributable to this head of the Inchcape Commijttee's cuts,

amount to pearly the same figure, leaving a net profit for. the year of 85

lakhs which compares with the net loss on the currént.year’s budget-as

now revised of 892,60,000. ' ‘ o o I

40. In the case of Posts and Telegraphs, we are able to estimate for

. a net, receipt of 1,47 lakhs as compared with the

Posts and Telegraphs, net -receipt of 24 ldkhs in the 1922-23 budget as

revised. This improvement is due in part to ex-

pected recovery in revenue and in part to reductions in working expenses

made in anticipation of, or in consequence. of, the recommendations of
the Retrenchment Committee. C i

41. We thus arrive at the following budget. position on the basis of
existing taxation. As against an expenditure of
2,04:37 crores, we have an expected revenue of
1,98-52 crores, leaving a deficit of 5-85 crores, Before I proceed to. explain
tc the House what we propose to do in regard to this deficit, I must turn
for a moment to our ways ands means position. o

Railways.

Total revenue.

V.—Ways aND MEeANs.

42. Public attention is usually concentrated on the annual budget of
revenue and expenditure, but the Ways and Means budget is of equal
importance, for after all it is the Ways and Means budget which shows
the sums which the Government has to pay out under one head or another
during the year and the sums which it has to get in from the- public.
Whether it is a provincial overdraft or an advance on capital account, or
whether it is a revenue deficit, the money to meet the outgoing has to
be got in before it can go out. The Ways and Means budget is, however,
one which it is difficult to present in a clear and easily intelligible form.
It is never possible to adhere to a strict programme in regard to Ways and
Means operations. In financing the country’s various liabilities and in
finding cssh for our own and the provinces’ day to day disbursemsnts,
we have to be guided very largely by the changing conditions of the
money market both,here and in London, C -

43. During the cuarrent year we expect to meet liabilities, over and
above what has been met from revenue, amounting
Fanding of Floating Debt. to 106 crores. These will have been finaneed

- o mainly out of the proceeds of our rupee and ster-
ling loans which have been on an unprecedentedly large scale. Our rupee

e
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loan realised mnearly 47 crores and £31} millions was borrowed in London
during the year. . Ohe satisfactory feature of the year, to which I have
already referred, is that out of-these borrowings we have been able to
reduce our floating debt by 40'6 crores, of which 324 crores consists of a
‘net discharge of Treasury Bills held by the public and 82 crores of a can-
cellation of Treasury Bills held in the Currency Reserve. We cannot hope
{0 continue the reduction of floating debt on the same scale over a long
period, but I feel sure that the House will agree with me that it must be
our constant policy to secure the early extmctlon of the. ﬁoatmo debt by
its conversion into securities ei longer term.

44. Our sterling borrowings have facilitated the provision in London of
the sums required to meet our sterling obligations
during the year. But advantage has been taken of
the stre1 gthening of exchange which occurred at
‘the New Year to effect remittance by the method of selling Council Bills.
Weekly sales have been taking place. “of moderate amounts since the begin-
ring of January, and we have thereby been placing funds in London at a
moment which, although somewhat in advance of actual requirements, is
revertheless convenient to the market. We anticipate that our balance
in London will be about £8 millions on the 31st March 1923 as against a
normal minimum balance of £4 millions, but the surplus will be required
early in the new financial year.

45. The following statement summarises the Ways and Means operations
for India and England together during 1922-2%

Remxttanc&a to. Londnn,
1922-23

Summary. and 1923-24:
) Liabilities. :
{Crores of rapees.)
. ’ Revised. Budget.
le“ay caplta.l outlay . 21'4 3986
Delhi, Irrigation and 'l'elegrapb capltal outlay 80 29
" Discharge of funded debts, etc, 12-4 52
Discharge of Treasury Bxlls—
. With the public . N . . 32+4). 55
In, the Paper Currency Reserve . L., 82}
Loans to Provincial Governments . e 14 133
- Central -Government’s revenue deficit . . . 173
* Drawings of Provincial Governments . . . . 13
1,031 €70
‘Met as follows: ..
Central Governmnent’s revenue surplus . .o s 2
- Surplus revenue of Provincial Governments . . 10:°
. Rupee loans 4 Tt 250
Sterling loana (comerted at 1s. 4d. ) ary . 227
Net recexpts from Savings Bank d(posnts, etc. . 15 50
Miscellaneous items . . 25 22
Reduchon of cash balances 53 119
1,001 €70

46 In 1923-24, if the measures which I propose are adopted, we shall
not again have to face the necessity of financing
a laroe revenue deficit. Our largest liability will
be for Railway Capital outlay. During 1922-23,
it has not been possxble to spend the full 30 crores allotted under “the 5- -vear
programme; there will be a large carry forward. We are adding this to
the 30 crores for next year, making a total of 33:6 crrres tn be [»iovided for

Forecast for 1923-24.
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capital expenditure on Railways in 1923-24. We have about 5} crores of
maturing bonds to meet, and our other Capital outlay is expected to reach
about 3 crores. Loans or overdrafts to the Provincial Governments will
absorb I3} crores, the greater part of which will go to the Bombay Gov-
ernment for expenditure on their Development scheme. . . -~ . ..« ..
47. We etpect to start the year, as I have already.said,  with d cash:
' balance of £8 millions in London. ‘We aré assum-
Remittances to Londom, jng for the purpose of the Ways and.Means ésti-
1923-24. ‘ - mate, that we shall be able to raise £15 millions
by new sterling borrowings. We are assuming for budget purposes also-
that we shall be able to secure a rupee loan-of 25 crores.. ;"With these re-
sources, we hope to meet the liabilities I have mentioned, and in addition
to effect a further reduction of five or six crores in our floating debt.” In
- addition to the pnew sterling borrowings of £15 millions we .e‘s_tima.te‘that
we shall require to remit £27 millions to London from India during 1923-24.
It is unnecessary, I think, for me to discuss at the present mom'el_lt“the .
various alternative methods of’ effecting this Temittance.’ -In® addition to
the ordinary method of purchase of exchange, the £5¢ millions in the Paper
Currency Reserve in London, and after that the Gold ‘Standard Reserve
of £40 millions, can be drawn upon against an ‘equivalent earmarking of
rupees for those Reserves in India. Which particular. combination of the
various methods' available will be adopted is’ . matter. upon which ‘it is
impossible for Government to commit themselves in advance, since much
must depend upon exchange conditions dpring the year.” '~ - . 7

Soet
. .(

4

VI.—ProviNcIAL CONTRIBUTIONS.! °= = -7 7 7

48. There is another subject on which I should like td'say s word owing
to its close connection with the problem of covering our deficit, and that
Je the vexed question. of the provineial contributions., I do not think
that any one considering Indian finances at-the present time can fail to
be impressed by the undesirability of & long continuancé of the present un;
satisfactory position in regard to the provincial contributions. The Gov-
ernment of India have stated plainly that, as soon as they are able to do
80, they intend to reduce, and eventually extinguish, these contributions.
1 am aware that this is not the solution which finds universal favour, though
I think this is what the majority of the Provincial Governments desire.
But so long as we have a deficit in the Central budget, it is obviously im-
possible for us to make a beginning with the reduction of provincial con-
uributions. Meanwhile, every Provincial Government, without exception,
is finding very great difficulty in balancing its budget. The majority, 1
am afraid, did not succeed in doing so in 1922.23, though they are doing
better 1 am glad to see for 1923-24. It has ; been - suggested to
me by more than one spokesman for the provinces that there is a
feeling in the minds of the Provincial Governments and of their Legis-
latures that it, would be unwise for them to show balanced budgets. They
are, it is hinted, taking a leat out of the book of some charitable and religious:
bodies which make a habit of showing an annual deficit in order to make
a_striking appeal to their supporters to come to their rescue. The Pro-
vincial Governments think, it is said, that they will get more sympathy
fro_m the_ Central Government and get rid of their. provincial contributions
quicker if they can'show a hangsome deficit and appeal to the charity of
the Central Government. 1 should like to say for my part that the strongest
appesl that the Provincial Governments can maké to me in this matter of
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_the Provincial contributions is to show themselves wortby of assistance
“from the Central Government by strenuous and successful endeavours to
make both ends meet for themselves. - Much, therefore, as we should have
liked to be able to make a beginning of the reduction of the provincial
contributions, it is obvious that “this year we must confine ourselves to an
attempt to deal with our own deficit. I would, however, add this appeal
* to all who are interested in a reduction in the provmcml contributjons. : Let
them give us:their full support in any measures we propose for securing a
‘balanced Central budget in the certainty that by so doing they are hasten-
ing the day when. the contnbutxons can beom to be released.

Loyt @ «rn: [T R PP A

: 'A ool VII —Pnoposu.s FOR DEALING WITH THE Dm‘xcm‘ Co.

49 What then is to be done about the deficit of 583 crores? First of

all, ‘we . propose to make an ad]ustment which,

Rlnt"'eﬁt on Gold Standard - thoutrh little more than a change in methods of
- eserve -

B book-keepm has the effect of reducing the appa-
rent ﬁgure of the deficit by 1:59 crores. It is proposed to ask the House
40 cqntinue dunng 1923- 24 the arranoement made a year ago for crediting
to revenue the .interest on the seeuntles in the Paper Currency Reserve.
There is. a similar source of income in the interest on the £40,000,000 in
the Gold Standarq Reserve, which is expected to amount to 1:59 crores in
1923-24. - This is, in.essence, of the same. nature as the interest on the
Paper Cun'ency Reserve’s investments, and we propose, for 1923-24 to
. treat it in'the same way. This change does not-really add anything to
our available resources or alter our Ways and Means position, but I think
it is justified on merits.

50. We are thus left with a deficit of 4:26 crores, and the only way left

. for meeting it is by additional taxzation. If the

unlgo”fe"r‘: “”"mwtv be left - Houge: will turn its mind back for & moment to
¢ "7 T what I said sbout the acerued deficits of the last

five years, it will recognise that it cannot leave the deficit of 43 crores
. untéuched: ‘It will perhaps be asked whether the fact that several crores
m the military expenditure and a considerable additional amount in the
non-military expenditure represents non-recurrent expenditure due to ‘‘ lag ”’
and *‘ terminal charges " would not justify the deficit being allow ed to
continue for one more year. This argument unfortunately does not repre-
sent the full facts. If some crcres in the military budget represent pon-
recurrent expenditure, on the other hand over 2 crores of the cuts made
in the ‘military’ budget represent non-recurrent savings, being arrived at
simply by a reduction in store¢. Similar considerations apply to some of
the other cuts both in the military and the non-military budgets, in parti-
cular in the rallway budget. -Moreover, some terminal charoes will still
have to be met in 1924- 25." Whatever our hopes may be, we have no
reasonable certamty that the budget for 1924-25 would balance on the basis

'
s

of present taxation. Moreover we have not yet begun to provide anything

towards makmo good past deficits. "~ If 1924-25 were to turn out much
better than it is possible to promise at this moment, we can, if we have
got through 1923-24 without a deficit, turn our thouchts to reductlon of the
provmcml contributions.

51 "Our concluswn therefore, 1s that we must ask for some increase
v+ - ..in taxation. No one likes new taxation. It is a

. New nnﬁ‘;n nwesmy dlsappomtment to the House, and it was a great .

disappointment to me, that new taxation is needed
at all. If he is wise,. 8 Finance Member dislikes new expenditure and
dislikes new taxetion even more. But most of -all, he loathes and abhors
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a deficit. I hope the House will agree that I have demonstrated to the
full the absolute impossibility of its leaving a sixth year’s deficit of 41
crores to be added to the appalling aggregate of 100 crores of the deficits
of the last five years. The House would be false to its trust if it allowed
the Government to adopt so pusillanimous and mischievous a course.
The credit of India is in jeopardy. It is already under the cloud of the
deficity of the last five years. Bub India’s financial record has been so
good for decades preceding those five years that hitherto the damage is not
irreparable. The world has trust in India’s record and has felt sure that
the era of deficits could only be a passing phase: It is our duty to-day to
justify that trust. We have made drastic cuts in our expenditure, but we
have not achieved a balance. New taxation is, therefore, inevitable.

52. What form then is the new taxation to take? We have carefully

reviewed the existing taxes. In particular, we have
examined those taxes which were proposed last
year and not accepted. One after another we have
had to reject promising expedients, and finally we have come to the con-
clusion that the right course is to ask the House to agree to an increase
in the salt tax to R2-8 a maund. In a full year, this increase is estimated
to yield 6 crores, but we cannot count on its bringing in more than 4%
crores in 1923-24. The House will see that this additional revenue is just
sufficient to cover the deficit of 4} crores, to give us a balanced budget,
and to leave us a small surplus of 24 lakhs. In view of the uncertainties of
our estimates of expenditure, this House will agree that this is not an
-undue margin to leave over for contingencies.

Increase in Salt duty.

- CONCLUSION.

53. My allotted task is finished. I have laid before the . House the
Government of India’s account of their stewardship for the year that is
passing and their proposals for the year 1923-24. I am painfully conscious
of the responsibility which attaches to the Member introducing the budget.
He cannot hope fhat his proposals will receive universal approbation. I
have no doubt tha when the details of our proposed expenditure come up
for discussion, some Members will criticise this or that retrenchment as
iniquitous and the retention of this or that ifem of expenditure as out-
rageous. Some other Members will disagree entirely with them on one
or other or both of these criticisms. But all will manage to disagree with
me on some point or other. I hope none the less that the Government
of India will receive the credit which I claim is their due for courageously,
shouldering their burden and boldly coming forward with a budget which,
at one and the same time, effects drastic reductions in expendifure and calls
for a further sacrifice in the form of new taxation. I appeal to the Hcuse
for one last long and strong pull, all of us pulling together, in the confidens
assurance that so doing we shall quickly get the boat out of the vicious current
which is threatening to drag India down on to the rocks of insolvency. Once
back in safe waters, I have every hope that in a surprisingly short time jwe
shall find ourselves on the flood tide of prosperity, and shall be able to turn

our minds to pleasant thoughts of reduced provincial contributions, reduced -

taxation, and increased devotion of our resources to the development of
India. T was struck a little more than a week ago by a remark that fell
from Sir Deva Prasad Sarvadhikary when, speaking on the Racial Distine-
tions Bill, he said that the House had had three red letter days in succession.
Let us crown our successes by a fourth red letter day, and end our Seesion

with a balanced budget. .
: BASIL P. BLACKETT.
The st March 1523.
c 2
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1.--General Statement of the Revenue and Expenditure charged to-
For~ * v SV B 1
details, : ! Budget Revised Budget
vide * 1 Ai%czolugzts, - Estimate, Estimate, Estimate,
"State- 1922-23. 1922-23, 1923-24.
ment;
Rs. Ra, Rs. Rs.
LIV /T MNP AN I PR Ee 0%
zevene— S [CQAY HO /M0
Principal Heads of Revenue— | N
" Customs ' A-c} [34,40,98,381 { 45,41,84,000 42,30,03,000 | 45,09,41,000
- e Vb g o
Taxes on Income. . . » 18 74,13,424 22 11,39,000 | 18,69,31,000 | 19,04,64,000
N TP I 6,34,37,848 |  6,86,03,000 | 7,17,84,000 | 11,75,00,000
Opium. . v + o 3,07,24,798 | 3,09,30,000 | 3,98,68,000 | 8,93,12,000
H Q
Other Heads . . ! 2,20,16,921 | 2,35,85,000 | 2,37,37,000 | 2,44,97,000
€eia i N -
Toni.&’nm‘cxru. HEADB. | 64,76,91,372 | + 79,84,41,000 74,53,23,000*' 82,27,14,000
lu.."i)r' PEE vy B .. O
Baxlways  Net Beceipts . » | 15,20,82,820 | *81,10,94,000 | *25,31,81,000 | 28,26,58,000
Irmganbn # Net Receipte . 5,_94,141 7,22,000 ¢- -, 10,26,000 .. 10,63,000
- Posts -and Telegraphs : Net ) . )
Receipts . . . » 56,52,778 | 1,75,28,000 90,58,000 | 2,03,44,000
Interest Receipts . » W -—1,11,00,700 { —~ 84,31,000 | 1,04,11,000 | 2,50,96,000
Civil Administration . . » 77,29,211 * 86,49,000 56,20,000 62,08,000
Currency, Mint and Ex- . ; y
change’ » .« | w31 43742093 82231,000 | 335310,000 2,69,26,000
Civil Works . . . " 11,33,782 10,92,000 11,25,000 10,69,000
Miscellaneons . . » (a) 7,18,56,875 66,11,000 67,62,000 48,34,000
Military Receipte , .« .| o | 80693832 | 55414000 [ 501,01,000 | 2,823,000
P SV BN
Contributions ~ and ~Aesign- Vs (SR (re [
ments to Central R N .
"‘GovernmentbyProvmcml . : OE RS B B
Governments . . . » 12,98,72,704 |  9,20,65,000 | 9,21,50,000 | 9,21,36,000
IPTURECET N IR A WA PR — i > e s | e
! "TOTAL.REVENUE . , 1,15,21,50,317 11,33,22,78,000 |1,21,00,17,000 1,31,11,71,000
15 prprerr v 0 e 5 p T et ) 27,65,01,700 1 9,16,28,000 | 17,25,35,000 ‘-
2
T ;ro-an T "' |1 42,86,52,017 1,42,39,06,000 1,38,25,52,000 | 1,81,11,71,000
erove, . . . . :

3

-
»

Dm.m,

FINANCE DEPARTMENT,

>~ "March'1, 1923.°

A R

(a) Includes proceeds of freight tax which was repla.ced from 1922 23 by increased goods rates.

M. F. GAUNTLET’I‘
. Auditor Gene;al.»
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J T e 4 VAL SO [T AT I, § |
Revenue of the Central Government, in India and in England.
- R ! . .
dotoch | Budget | Rew & Budget
1 N uadge evise (
(:Jpx;, ] Afggfggs’ Estimate; Estimate, Estimate,
‘State- e 1922-23. : 1922-23, 3 1923-24.
ment, | ot * ) - .
G et t . 7
Bs, Rs. . Rs. Ra.
" Expenditure— K BB, TE R
. T ;f vl lear Ia LYV eeha
Direct Demands on the Rev- Tt emvaii el
el;mee . . . . LB 5,27,12,199 5,53,32,000 -,,‘,5330;73:900 . 5,50,?8,90.)0
Railways : Interest and Mis- ! D0 AR ERh '
" cellancons Charges - . -« vy, 0| 24,29,82,572 | 25,98,58,000 | 26,23,91,000 | 27,91,32,000
V2 . . . . e LR -A-.o .
Irrigation ‘ -+ 14,48,454 11,19,000 112,25,000 }4’20’10?0(!'
B PR " 3 PRIV SRR IS Jots SRR 1 0
Posts and Telegraphs . - 1,66,00,497 | | 97,32,000 66,42,000 56,54,000
Debt Services ., 5| 15,99,70,004 | 15,20,09,000 | “35,14,80,000 '} 17,21,57,000
Civil Adwinistration- - 9,40,80,047 |  9,74,06,000 | 10;01,05,000 | -10,46,35,000
R - G | ‘ RIS RTD DRI
. ' to N i . - N - % ! H (b) R PR SO ,‘ L Tes D anid
Currency, Mint and Exchange. | 1,07,48,311 | . 10,81,72,00?‘ .. 1,59,23,000 | , K
i a N h. Mo * . ITER X SR TP
CivilWorks .~ oo 1,54,20,200 1 1,61,40,000 17 1,50,01,000
Miscellaneons. .- VU] 558,91,383 | 4,059,000 | 5,30,32,000
Lump allowance for further ’ S RO TE L
retrenchment in Civil expen- . A 0
diture (including Railways). ) w e 5
. . ’ b Do [ ke v N
. - - [ . . 2 e er '
Military Services _ | 71,87,98,340 | 67,72,14,000 | 72,29,79,000 | 64,81,23,000
Miscellaneouns adjustments . o NS ST FRRTEHIN KRR R
between the "Central.and | . -~ ST o R
Provincial Governments — . 63,29,000 * 3,86,000 3,62,000
o P LT i -
ToTAL EXPENDITURE CHARG- P B RN ‘ PR I AT
ED TOo REVENUE 1,42,86,52,017 1,42,39,06,000 | 1,38,25,52;000 | 1,80,87,92,000
: ' R i o et )
SurrLUS . B B 23,79,000
R : R
« TOTAL 1,42,86,52,017 | 1,42,39,06,000 [1,38,25,52,000, | 1311171000

() Includes idjustment for exchange on net expenditure in England wlich has Leen distribute

among the individ
the Budget estimates for 1923-24,

ual Leads of grcount in the Accounts

A..C. McWATTERS,
Controller of the Currency.

for 1921

E. M. COOK,” |

-22, the Revised estimates for 1922-23 and

i

({ ~">1’

—

Secretary to the Government of India.
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I1.—General Statement of the Receipts and i)isbursements of the

Frxaxce Derarryeyy,”
_March 1, 1923.

i ] " RECELPTS.
For
detaile, -
Swie | Agennte, | Pal | Eeried | Bude
. imate,
ment. B 1921-22, 1922 23 'y 102225, le 9121513 :,
Re. Rs. Res. Ra.
Surp us e e e e e [s} = 23,79,000
Rallway Capital not charged
to Revenuno—
Capital oontnbut.éd by Riilwaj N
ompanies and Indian States :
e e I i i B Rt
Debt. Deponltu md Advsno- . ~
- T e \
Permanent Debt (uet incarred) W | 42267008 | 41,21,93,000 [ 66,45,36,000 | 33,15,56,000
C N L ]
Floating Debt (uet inenrred) . e -6,92,60,000
Unfunded Debt (net incurred). » 4,62,46,893 3,07,15,000 3,14,11,000 5,01,85,000
'Depom and Advances (net) , | 1871,20,018 | 24,76,67,000 | 17,98,76,000 | 12,31,17,000
Loans and Advances 'by Central ) : '
« Government (net Repayments)| ... ,; e 9,74,000 18,99,000 6,617,000
Bemittances (net) , .. - N R 8,24,36,065 | 1,41,53,000
Secre of . State's Bllls
dra::;’. . " 3,27,00,000
Balanoea of Provincial Govern- i ’
|, meats (net) . . . » . 1,02,29,000 | .
‘Totar DEBT, DEPOSITS AND ot
‘ ADVANCES . 75,77,33,084 | 70,57,02,000 | 92,06,51,000 | 50,55,25,000
ToTAL RECEIPTS 76,41,21,254 | 74,43,76,000 | 92,33,29,000 | 55,30,30,000
Opening Balance—India 13,83,56,901 | 22,48,09,901 | 25,66,13,170 [ 21,33,56,170
England . 7,20,08,319 | 7,048,319 | 8,09,53,817 | 8,04,01,817
TOTAL . 97,45,76,474 | 1,03,92,34,220 {1,26,98,95,987 | . 84,67,87,987
M -
M. F. GAUNTLETT,
Auditor General,
DELnI,
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Central Government, in India and in England.
e . -
__ DISBURSRMENTS. °
1~ For
det:iiels,
v N . .
tates Budget Rovised /| Budge‘
- m:xtx:. ‘%3%?_‘_1;2“’ Estimate, Estimate, Estimate,
' ‘ 1922-23, . '}, 1922-23, 1923-24.
Rs, Ras. . .. Rs, Rs. -
Deflett. Aoc 27,65,01,700 | 9,16,28,000| 17,25,35,000 | .\ ou o3
Rallway, Irrigation, Posts ® LT
and Telegraphs and other o -
Capitsl not charged to R :
Revenue— _ . » : ;YIX
. - |, . . ) Y
Constructioni of State Rail- ' - i S
wava .o o Sete Bl 20,9685,995 | ~30,00,00,000 [ 21,96,05,000 | 38,68,96,000
Cafx)ntall‘ outlay on ‘Endli)a.n’ ‘ : - con
otment Jelegmaph Dot | snenenr | ie5,00,000 [ 11036000 . 96,22,000
) ! o .
0€Vsor§:twn: ) of .Irng.atlo:t . 1,18,180 2,69,000 ' '2,00,000 - 22,000,
Initial dit; : . i . . -t
Capital at Delhi - - .| , | L3520418|. 2,00,00,000 | ,1,81,50,000 | . 197,00,000
Payments f igch: f . X ¥ !
Debentures ety o | T.85,216 | 1 3,60,49,000 | 60,00,000|  4,51,26,000
Torarn CaPiTAL Acéouxw . coLo .
DISBORSEMENTS 25,22,31,426 | 37,08,18,000  24,99,91,000 | 46,08,65,000
- . - M N s IR 5’
Dedt, Deposits and Advanoes. b ax
Permanent Debt (net dis- b O SR S .
charged) . . . . " .. i R -
P ) ; Lo
Floating Debt (net discharged) | 29,94,46,000 [40,65,00,000 | | 5,50,00,000
Deposits and Advances (net) . " :
Tpans and Advances by Cen- - .
tral Government (net - : 3 -
Advances) . . . ) © 1,47,235 Y e .
Loans between Central and ” A K e
Provincial Governments (net . '
Advances) . . . . . " 6,38,28,435 | 5,50,00,000 | 11,43,11,000 | 13,46,77,000
Remittances (net) . . " 51,01,000.} /> .-30,15,000 1
. . . Sl
Secretary of State’s Bills paid. ”» o 2;77a000600 | - 50’00’000
Balances of Provincial Govern- 1 o AR
ments (net) . . . . 8,53,00,691 4,85,44,000 [ = ", 1,28,30,000
ToraL DEBT, DEPOSITE AND -
ADVANCES . 9,92,76,361 | 39,79,90,000 | 55,36,12,000 | 21,05,22,000
ToTaL DISBURSEMENTS 62,80,09,487 | 86,04,36,000 | 97,61,38,000 '67,13,87,006‘11
Closing Balance—Tndia 25,66,13,170 | 13,63,34,901 | 21,33,56,170 | 13,28,47,170
England . 8,99,53,817 | 4,24,63,319 | ~ 8,04,01,817 | 4,25,53,817
ToTAL 97,45,76,474 | 1,03,92,34,220 | 1,26,95,95,957 | 84,67,87,987,

A. C. McWATTERS,

Controller of the Currency.

E. M. COOK,

Secretary to the Government of India.
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4 .l A.—~Statement of the Revenue of the

"Lccounts, 1921-22,
. PR M t .
HxADps or REvENUR. Lot e .- ' -§
par R w2 ;. India. .. England. " Exchange. ToTAL, E
LIS . e et = b =z
. g
e , g
) , =
Principal Heads of Reve- " me’ | Re * R Ra.
m“_ R . PR SR NPT
—Cnstoms . . 34,40,98,381 e o33 o ps '»A34:40:981881 1 s
I1.—Taxes on Income . 18,74,13,424 e - 18,74,13,424 | 2
UL—Salt . . . . 6,34.37,848 6,34,37.843 1 -8 |
IV—Opmm . . 3,07,24,798 - . 8,07,24,798 | 4}
V.—Land Revenue . 33,18,286 | . . - TobT 0 83,18,2361 S
‘VL—Excise * . % |7 5380899 = o VP § 53,80,399 | 6 |
VIL—Stampg— Lo ' R R . v
S 5 ol | ST LY D S I it
. 4 . ooy, H -
" VIIL—Forest .- .| 196s643] .. N -19,68,643 | 9
IX.—Registration ,. . 170,705 [ - ... ceeoa 170,705 | 10
¢ X, »~Tributes from Indian}' ~~ - R : E o
 Statesq . . .,  BTLITBO7}. -~ .. ote ) ennser |11
o .Tomar .| .. eamaLam| .. S| esTeoLez | 12
nauwayl—- s [T = e N
XI--State Railways— TS i B |
Gross E;;::’;ts | - sn61,980m 4,85,127 249,171 |  81,69,27,377 | 13-
*  Deduct—Workin '
T penves | 65,678,003 | ... 65,66,78,003 | 14
- lus Profit i 1 .
o snrptou(slomr;an:egmq 1106)40,122 - e 1’06’40’122 15
s N _ . [ WU NPT S
Net Receipts .|  14,88,74,954 4,85,127 2,49,171 | . .14,96,09,252 | T6
X11.--Subsidited Companies | 332,795 | 14,25,370 715,412 {_ 2473,577 | 17
Commsor o eTomarn 'i | +.14,92,07,749 19,10,497 '9,64,583 | 15,20,62,629 | 18
Irrigation, eto.~ -~ - [, - 0
XIIL.—Worke for .which ’ ) - ce :
Eapxta accounts are 5,92,895 . ) 5,92,895 19
XIV —W%)rks m{or which no | | e Co o ‘
Yoy o Bocountsare| 1,246 - N N E I E
e To‘ru. 400 se1a] . L 594,141 | 21
Posts and 'l‘elognphp— - = v = - '
XV —-Grosds “ﬁwwmm o], . 9335489 |. . 1448633 609,509 |  95508,001 | 22
- -De -~Working .
o , Expenses | 8,95,24,346 . 9,13,655 1,12,222 | 8,98,50,223 } 23
L, .
I\et Baompta-“ 38,30,513 | - - 12,34,978 5,87,237 56,52,778 | 24
1 . e —
lntemt Booelpu— -
XVL —Interest .- . - 73,11,669 25,02,143 12,86,888 |  1,1L00,70 | o5
A e P — —
Carried over .| ¢ 80,86,35,444 56,47,618 28,38,758 |  8171,21,820

® Sterling converted into Rupees at £ 1 = Rs. 10,
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te net receipte
of working expendes,

E 1 L34 . ]
g . JIudia, ., England. Exchange. TM‘A}':.
z - -
§ o
: Ba. Rs. Re. Rs.
J 14 42,30,03,000 “ e 48,80,03,000
.2 18,69,31,000 . e 18,65,31,000
“3 7.17,84,000 . *9.17,84,000
tg 3,98,68,000 - v o 3,98,68,000
by 43,81,000 . < 43.81,000
L6 51,67,000 - 51,67,000
.1 9,15,000 9,15,000 '
'8 15,67,000 . 15,67,000
9 26,16,000 - . 26,16,
110 1,51,000 | -/ - £-1,51,000
({1 89,40,000 . *"69,40,000
12| 74,53,23,000 . 74,53,23,000
BB $2,00,00,000 -4,84,000 - 2,42,000 92,07,26,000
i -
14| 66,33,85000 - 66,33,55,000
15 68,07,000 " 68,07,000
16 | . 24,98,08,000 . 4,84,000 2,432,000 25,05,34,000
17 77,00, 1216,000 6,08,000 25,97,000
et BTS00 12,16,000
18 { . 25,05,81,000 17,00,000 8,50,000 25,31,31,000
!
; (a)
19 ... 10,70,000 —33,000 —17,000 10,20,000
2 6,000 - ; 6,000
21 10,76,000 —33,000 —17,000 10,26,000
2| 10,01,69,000 14,77,000 . 7,39,000 10,23,85,000
2| 92723000 3,96,000 1,98,000 9,93,27,000
24 74,36,000 10,81,000 5,41,000 '90,58,000
| 80,00,000 16,07,000 ' 8,04,000 1,041,000
. 101,216,000 48,55,000 21,78,000 | - 1,01,69,49,000
{(a) Represen:

after deduction of Ra. - 12,14,0600 on acconnt

2684
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- Bubexr Estinars, 1923-24,
Increase ( + )
Decroase (—)
a8 compared
with Budget . *
Estimate, India. England. Exchange.
1922-23,

Rs. Rs * Rs. Re.
~3,11,81,000 45,09,41,000 . '
~3,42,08,000 19,04,64,000

+31,81,000 11,75,00,000 -
+89,38,000 8,93,12,000 -

~12, 43,94,000 - e
—4,55,000 52,58,000 . .

—93,000 9,66,000 "
+1,46,000 16,15,000
+4,48,000 34,57,000 " -

—17,0 1,62,000 . -

+1,35,000 £6,45,000
~5,31,18,000 |  s2,27,14,000
- -
"7n50900)000 . 95,50,00,000 4:83:000 2,41:000
+ 1371,899000 66,5 ’,501000 "
- —8,07,000 98,77,000 , o
—5,86,18,000 27,99,73,000 4,83,000 2,41,000

+6,55,000 476,000 | © 990,000 | 1 4,95000

—5,79,63,000 28,04,49,000 14,73,000 7,36,000
' 43,02,000 11,26,000 —45,000 —122,000

+2,000 4,000
. +8,04,000 -11,30,000 —45,000 —22,000
—91,69,000 10,52,03,000 13,20,000 6,60,000
+6,99,000 8,63,38,000 3,34,000 1,67,000
—84,70,000 1,88,65,000 9,86,000 4,93,000
#+19,80,000 81,74,000 |  _1,12,81,000 56,41,000
~11,72,67,000 { 1,13,13,32,000 1,36,95,000 €8,48,000

| —

] Item Number.

S ®I GTeWR~

-
=1

bt
»n

13
14
15

18
17

18

19

21

{74

L

¢ Sterling converted ivto Rupees st £1 = R, 10,




BUDGET FOR 1923-24.

Central Government, in India and in England.

27

BUDGET ESTIMATE,
1923-24.
. lI)ncrease(( + )) i[)ncrease (( + ))
B ecrease ( — ecrease { —
2 ag compared with | as compared with HzADS OF REVENUE.
E TOoTAL. Budget, 1922-23. Revised, 1922-23.
= .
P .
2
Rl %
-P.s. Rs. Rs. Principal Heads of Reve-
- nue—
1 45,09,41,000 v —32,43,000 +2,79,35,000 1.—Customs,
2 19,04,64,000 —3,06,75,000 +35,33,000 JI.—Taxes on Income.
3 11,75,00,000 +4,88,97,000 +4,57,16,000 III.—Sal.t.
4 3,93,12,000 + 83,582,000 ~5,56,000 IV.—Opium.. .
5 43,94,000 +1,000 +13,000 V.—Land Revenue.
6 52,58,000 —3,64,000 + 91,000 V1.—Excise. )
y . Vil.—Stamps—
7 9.66,000 —42 000 + 51,000 : . A.—Non-judicial.
8 16,15,000 +1,94,000 +48,000 | | © . B.—Judicial.
9 34,57,000 +12,89,000 +8,41,000 | VIIL—Forest. . _
10 1,62,000 6,000 +11,000 |  IX.—Registration. .
11 86,45,000 —1,60,000 ~2,95,000 X.—Tributes fron - Indian
- States. e
12 82,27,14,000 +2,42,73,000 +7,73,91,000 | ‘Torar. o
R . ) . Rallways~
13 95,57,24,000 —4,00,02,000 43,49,98,000 | XI.—State Railways— °
(a) . - , Gross Receipts.
14 66,51,50,000 +1,54,24,000 -—17,65,000 Deduct—Working
(b - Expenses.
15 98,77,000 —38,77,000 —30,70,000 | .. = - Surplus- Profits paid
to Companies.
16 28,06,97,000 —2,84,55,000 © +3,01,63,000 | Net Receipts. - ..
17 19,61,000 +19,000 —6,36,000 | XIT.—Subsidised Companies.
18 28,26,58,000 —2,84,36,000 +2,95,27,000 |, ToTan, -
(c) Irrigation, eté;-' .
19 19,59,000 +3,41,000 +39,000 |. XITT.—~Works' for ~ which
" Capital accounts are
J - kept.
20 4,000, ~ —2,000 | XIV.—Works for which no
! Capital accounts are
kept., .
21 10,63,000 +3,41,000 +37,000 | ToTAL.
! ) — Posts and Telegraphs—
2 | 10,71,‘%?;,000 —43,71,000 +47,98,000 |  XV.—Gross Receipta.
B 865,39,000 +71,67,000 +64,88,000 Deduct—Working
: - o Expenses.
24, 2,03,44,000 +28,16,000 +1,12,86,000 | Net Receipts.
25 Interest Receipts—
? 2,50,96.000 +1,66,65,000 +1,46,85,000 | XVI—Interest.
1,15,18,75,000 +1,56,59,000 +13,20,26,000 | Carried over.

(a) Of this amounnt R

(b) The whole of this amount is voted.
(c) Represents net receipts after deducigon of Re. 11,34,000 on account of working expenses of which

(d) Of this am

Rs. 1,54

RELTRT] non-vot\ed» and the balance of Re. 9,80,000 is voted.
ount, Ra. 18,306,000 is non-voted and the balance of Rs. 8,50,03,000 is voted.

8. 34,07,000 is non-voted and the Lalance of Rs. 66,17,43,000 is voted



28 BUDGET FOR 1923-24.

A.—Statement of the Revenne of the Central .

i AccounTs, 1921-28,
Hxip9 o® REvENUS. o - C ,;::
India, England. Exchinge. ToTaL, ;
P * a
3
P =
AR AL A G S A -
' . 6 ta Ra. Rs. _Rl- Rs.
. Brought forward !. .| | 80,86,35,444 56,47,618| ° 28,38,758 81,71,21,520
civil Admlnlmtlon- Tl -
XVIL. —-Admmxstrat:on of| = :
. 3,33.‘367 v ese e 3,33,367 1
XVIII —-Jaxls and Convict S .
- \ettlementa . - 8,10,099 e .. . 8,10,099 | o
XIX, -—Pohce T - 115,16,019 - 15,16,019 | g
XX,~~Ports and leotage ' 21,94,410 - 21,94410 | 4
XXI.—Education - .. . 1,22,888 .- ,22, 5
¥ XXII.~Medical e o - 59,495 " 1,361 © 700 57,556 | ¢
XXI1I,—Public Health o 2,49,205 (1 e e o1 L 249205 ¢
XX1V.~—Agriculture . 5,10,958 5,10,956 | g8
XXV, ~Industries "ot | > "~ 0. e Tk - S e 9
. XXVI.—Miscellaneous De- . .
pa.rtments e 19,384,709 o B B 19,834,709 | 10
/ . 7 . r_..; i — — . - : °
. Torar . 77,27,150 1,361 700 77,29,211 | 11
-cirunoy'. Mint and Exe| . -
change— - .. o ) ‘
XXVIL~—Currency .. v * 8,60,90,284 40,690,643 | .  20,93,073 4,22,53,002-| 19
xxvm —Mint . . 1489091 | 14,89,091 | 73
Toran .|  875,79,375 40,69,643 20,93,075 4,37,42,093 { 14
-Civll Works~ ' § '
. XXX.Civil Works . .| 11,3378 - 11,33,782 | 15
Miscellaneons= 7 [+ . -
XXXIII.~Receipts in aid . -
of Superannua- | ' - . i
tion . . 21,85,545 3,88,518 1,99,820 . 27,713,883 { 16
XXXIV.—Stationery - and| . .
Pnntmg . . 8,58,925 12,024 6,184 8,77,133 | 17
XXXV.—Midcellaneous . 5,87,31,804 62,56,334 32,17,721 6,82,05,859 | 18
_Torar s 6,17,76,274 | - ~ 66,568,876 | 84,23,725 7,18,56,875 | 19
Carried over .|  01,68,52,025 1,63,75,498 83,56,258 |  94,15,83,781

® Sterling converted into Rupees at £1=Rs, 10.



itein Number.

CONINBTR I b

—
=3

[
[=

, BR

14

1

16

17

Revissp ESTIMATE, 1922-23. ’

- *
India. England. Exehange. TOTAL.
Re. Ra. Rs. Ba.
1,01,24,16,000 43,55,000 - 24,78,000 { 1,01,89,49,000
1
3,59,000 3,595,009
8,34,000 \ - 8,24,000
1 1,63,000 : 1,63,000
21,78,000 | . . 21,78,000
1,27,000 ; 1,27,000
51,000 1,000 52,000
1,25,000 - * 1,25,000
4,79,000 E N ,79,
2,000 . 2,0
13,11,000 13,11,000
56,19,000 1,000 $6,20,000
3,14,27,000 14,57,000 %,29,000 3,36,13,000
,96, 1,000 16,97,000
3,31,23,000 14,58,000 7,29,000 $,53,10,000
11,5,000 . 11,25,000
19,62,000 3,68,000 1,84000 | . 2514,000.
15,25,000 6,000 3,000 15,34,000
8,01,000 12,75,000 6,38,000 27,14,000
42,688,000 16,49,000 8,25,000 67,62,000
1,05,65,71,000 74,63,000 37,32,000 { 1,06,77,66,000

‘284_



Bupext Es'rmnx; 1923-24.

Incresse ( +)

Decrease (— "

88 compare -
with _Bndget .

Ef;g;?;: India. England. Exchange.
Ra. Rs. Rs. Rs.
=11,72,67,000 | 1,13,13,32,000 1,36,95,000 68,48,000
+10,000 3,584,000 . .

-32,87,000 9,09,000
i —12,00,000 1,64,000 | © .
—2,43,000 24,51,000 | - "
+10,000 1,33,000 -
+2,000 1,07,000
~1,82,000 1,22,000 .
=2,01,000 | 5,01,000
—1,98,000 -
-7,40,000 14,37,000 .
«30,29,000 62,08,000
+33,00,000 2,59,40,000 " 3,30,000 1,65,000
~2,21,000 ,90,000 1,000
" +30,79,000 2,64,30,000 3,31,000 1,65,000
+33,0000 10,69,000 .
N
+2,13,000 { 19,95,000 3,51,000 1,76,000
-~2,07,000 11,67,000 7,000 8,000
+1,45,000 3,64,000 5,14,000 2,57,000
" +1,51,000 35,26,000 i 8,72,000 ! 4,36,000
~11,70,33,000 | 1,16,85,65,000 | . 1,48,98,000 74,49,000

==

|

' Item Number.

DTN D

Y
(=3

—
(=

12
13

14

15

- ®Sterling converted into Rupees at £1=Rs. 10. .
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BUDGET FOR 1923-24.

Government, in India and in England—conid,

BupasT ESTIMATE, i - [ '
\ 1923-24 A i
T Increase (+) Increase (+) R
. | Decrease (=) Decrease (=) . o
'§ a8 compared w1th as compared with | . HEADS o¥ HEvENUE.
] *} - Budget, Revised, ¥
é TOTAL. 1922-23.° - 1922-23. :;
3 L ~
] - p L —
_ Rs. Bs. - Rs; o 3
T 1,15,18,75,000 +1,56,59,000 413,29,26,000 | Brought forward, .. 3
= - — - " ' )
. Civil Administration—
1 3,84,000 +35,000 +25,000 5 XVIL —-Admmmtratlon of
" <. «Jugfice.t 1 it
2 9,09,000 —2,02,000 85,000 i X VIIL. -—Jaxls and Convict
- Settlements.”
3 1,64,000 . =—11,99,000 . +1,000 |- XIX.—Police. _
4 24,51,000 *30,000 +2,73,000 | XX;>~Ports and Pilotage.
5 - - 1,33,000§ +16,000 +6,000 , X XI.—Education.
6 1,07,000 t 457,000 * 455,000 ! . XXTI.-—Medical.
7 1,22,000 —1,85,000 ¢+ =3,000} XXIIIL.—Public Health.
8 5;01)000 _1:79:000 B h+22 000 XXIV.—Agricultlu‘e.
9 - . . ~2,00,0 : ‘—2 000 | “XXV.—Industries.
10 14,37,000 -6,14,000 +.1.,26,000 l XXYI.;rMmcellan!;ous ‘De~»
' e partments.
’ ot | :'./."»l,—-@.,,«/
1 62,08,000 —24,41,000 +5,88,000 \ ToTAL. |
- 4 Curreney, Mint and Ex-
"| change— . -
12 2,64,35,000 ~38,78,000 ~-71,78,000 XXVII.—C .
13 4,91,000 —14,27,000 4 —12,06,000 XXVIII _Mﬁrency
«, Poa k1,
14 2,69,26,000 —53,05,000 —83,84,000 :TOT 31'[‘_ N
ctvu Wotks— IO
1'5 10,69,000 -—23,000 —56,000 | ¢ “ XXX —vaxl Worka
4 —= — A
) ‘ Hlsoeuaneons—- T
16 25,22,000 +2,21,000 +8,000 ! XXXIII —-Recelpts in aid -
R ; Superannua-
17 11,77,000 —5,64,000 * —3,57,000 | XXXIV. —-Statlonery and
tin
1 11,35,000 —14,34,000 ~15,79,000 | XXXV.~Misoetimsons.
19 48,34,000 s =17,77,000 . ==19,28,000 | Toramn..:
- 1,19,09,12,600 § - +61,13,000 :+12,31,46,000 | Carried over,

T E R ]



30, BUDGET FOR 1923-24,

A.— Statement of the Revenue of the Central

AccoUNntrs, 192122, - 4 1
f - A + . 1 i
Hzabs oF Bevayox, | oo - 11 oo :.:- .l i ] 3
: India. .’ England, | Exchange. . TOTAL, 5
| g
’ f £
S — - - =
. Be. Bs. Rs. © Ba.
. Broughtforward I.| 918855085 | 1,635,498 §3,56,258 1 '94,15,83,781
Cmotiativiali LA Sat - '
—11ir. TERTR RS PRTR R .
‘Mlllta.ry Recelpu— ) o
AR R IRTIA TR A
XXX VI Army— » ® |
'_IJ"“‘,|——I VA AN . (LA S
s ‘Effeotive .| " :3,62,43,164 1 0437 770 ' W 20
dem P L [ feds 1,19,50,280 7,24,22,501
: Non-eEectnve . 1,27,97,609 ‘, Coe 21
T £ X e Pl ] .
-3 ’ ".-A} LD T e X , — T T
Ak ke A AL 1 8,72,36,842 2,32,35,379 1,19,50,230 7,24,22,501 | 22
'xxxvn -—Manne' UL ' ihd1n,834 | . 535,787 2,74,534 | 61,25,655 | 23
xxxvm —-Mxhtary Works o 2},45,676 R DR ’} - T T 2L45,676 | 24
LSRFIR RN 4 [ERTIE A a0 | I
12 TQEALY 03 4,46,99,852| +2,37,69,166 1,22,24,814 8,06, 93,832 25
-~ 9D ) -
N fiey T bk - )
e (o . -
Contributions and Assigne|~ ~ ) i ,
ments to the Central W : T i . 1
Government by Proviancial : . . '
Governmexts— R
XXXIX. —Con(;r:li;t;'(;ns.axia o
' _+ -r-Assignments to| . f . .
<" the -Central i ) .
govqmrp:ina by . 4 . ]
TOVINCI ov- -
ernments . 12,97,80,933 12,97,80,933 | %6
X1.—Missellanecue ad- * i
justments  bet-
PRI '.wedenglrec_ent‘nil = ot
- an ovincia ;
..Qovernments . o9, . 91,71 ?7
Toran: .| '12,98,72,704 SRR (P 12,98,72,704 | 28
TOTAL REVENUE -7.| ‘1001424561 |  40L44,664| 20581072 | 1152150317 | 29

® Sterling converted into Rupees at £1=Rs. 10,



21

24

‘ ltem Number.

i

REvVISED EsTiMaTn, 1922-23. _

22
23’

%

t 2
India. . England. Exchange. TOTAL.
. * s
f Ba. Ra. Ba.
. 1,05,65,7L,000 74,63,000 87,32,000 | 1,06,77,66,000
|
{
2,90,33,000 69,50,000 3475000 | 894,356,000
9,01,000 15,45,000 -7,72,000 i 32,18,000
o 2,09,34,000 . 84,95,000 42,47,000 4,26,76,000
‘ 35,85,000 . 85,85,000
i 38,40,000 38,40,000
! ) .
8,73,59,000 84,95,000 42,47,000 5,01,01,000
; ,
l
+ -
i
1
1 -~
R
{
|
! 9,20,00,000 9,20,00,000
! ]
i 1»50)000 . . 1’50’000
| .
H . .
9,21,50,000 | 9,21,50,000
1,18,60,80,000 1,59,58,000 T 79,79,000 | 1,21,00,17,000

ﬂ t
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Increase (+)

BUDGET EsTIMATER, 1923-24

Decrease (— .
a8 compar g
with }anget - g
. I‘iﬂgfllglg?’w». India. England. - Exchange. ;
N g
2
-t
‘Rs. Rs. Rs. Ra.
"=11,70,33,000 | 1,16,85,65,000 1,48,98,000 v4,49,000
i
—99,58,000 1,74,00,000 27,83,000 13,91,000 | 20
© +,73,000 9,98,000 11,95,000 5,98,000 | 21
—~91,55,000 | . 1,83,98,000 { 39,78,000 19,59,000 | 22
+15,62,000 21,29,000 | 23
)
+33,10,000 16,20,000 | 24
—53,13,000 2,21,56,000 © 39,78,000 19,589,000 | 35
1
-
’
I
Jie 9320’00)000 " 26
"+ 85,000 1,36,000 27
L |
|
i
" +85,000 9,21,36,000 | . i 28
-12,22,61,000 | 1,28,28,57,000 1,88,76,000 94,38,000 | 20

" ®Sterling converted into Rupees at £1=Rs. 10,
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Government, in India and in England—contd.

BUDGET FOR 1923-24.

v

31

| Item Number.

i

27

BuDGET ESTIMATE, N )
1923-24, thy {
Increase (+) Incres,se ( +) . ’
Decrease (—) Decrease (=) .
a8 compared with | as compared with { . HEADS 0¥ REvENUB. il -
. Budget, - vised, -
, ToTAL, ca 192223, 1922-23.*
Be.: . Ba. ! * .RS;I »dt gno h!f!:-*.-nn-‘ll toonp X
1,19,09,12,000 +61,13,000 +12,31,46,000 | Brought forward: >¥%+724
moooten g1
‘ ; . o R '
S 2,157%4,000 —2,78,42,000 tad, 78 84, 000, E&‘echve 5
] - 27,91,000 +3,46,000 | - .?' -4, 27,000 - Non-offeotive.
s . 24365000 ~27496000 | . - ~1831L,00] . o1 ”
.. 21,29,000 | +1,06,000 ¢ ——14,56,000 | XXXVII. —Marine,
16,29,000 4 99,000 —22,11,000 | XXX VIII. —Military Works,
- : ST S LEY P DV wJ.."!
. . . 1 e
| 2,81,23,000 —2,72,91,000 _=~2,19,78,000 | “ToriL.'
L 1. e
- ‘ T
. ; .
,' . .-
. : Contributions and Assigns
ments to the cent'g:l
Government by Provlnclal .
- Governments—
9,20,00,000 ,XXXIX,—Contributions and
Assignmenta ‘to
the Central
- . v ¥ Governnient by
. - ¢ v v Provineial Gov-
errments. -
1,36,000 +71,000 ~14,000 X L.—Miscellaneous ad-
i <i°y .y . justments bet-
! L PR ! ween the Central
., ‘ Vi and Provincial
- Governments,
9,21,36,000 +71,000! —14,000 | ToTar. Il
1,31,11,71,000 —2,11,07,000 |l ,+10,11,54,000 | TOTAL REVENUE.

= Ty



B2 ' i

Lo B.—Statement of the Expenditure éhirg;éd to the Revenues

BUDGET

FOR 1923-24,

. AccounTs, 192122,

’

HzADS OF RXPENDITUBS.

o‘ *
|
|

T " Carried over ' .

India, i England. Exchange, Tdun.
]
Be.* . . ! .
Direct Demands on the - Re . Be Be.
Revenues— . .. . . ' T RSN oo
1.—Customs . ., 64,49,533 91,196 : 46,908 5,
3.—Taxes on lneome . . 22/26,823 ! 15:947 : . 8:202 gzzgg:gg
2-—&;1: .- . . 1,55,36,588 74,296 - 38212 1,56,49,096
—Opiom . : 1,79,25,207 52,605 . @ 27,055 1,80,04.867%
g—i:nciis fsvenne < z‘h 3 1;,48,007 12,887 . i 6,628 14,67,522
- - » . [}
by _s'?:mpff— o 1‘ ) 2,53,939 1701’ 875 2,56,515
=—iN OR-JUALCIA) - ! .
o B Joniudiclal .Y ag57.40 59,859 - i80788 'L 87,48,034
~—Forests . . . 38,58,586
o 9.—Registration o) N ’258, E 5’56’714 . 2’86’326 - 47’%’626
o Toman .| 51409007 - $,65,205 *+ 8,44,957 5,27,12,199
e eNiidi - ‘ =2
. . ; . |
P SRR S S A IR
nnﬂwuy Revenne Aooount— "
10.—Stato Railware — - : °
nterest on Debt . . y
Intoroet _on - Capital 92200832 4,24,61,280 2,16,85,936 15,63,48,048
(éontnbutett by |--- .
ompanies . -
Ame “ﬁ:“{‘ o2 puschase 3,49,068 2,17,07,853 1,14,60,434 8,35,17,355
o ilways . !
- :i;nkﬁ §‘g‘d° Lo 3,35;72,931 Lo (15<1> (7)3; 5,07,83,728
~Subgidised Companies . : 19 0
13— Miscellaneous Railway 719,922 S 719,522
Expenditure . ~52,46,439 16,81,907 8,42,621 -27,21,911
. R VI S
o o <ToTAL ., 8,80,23,363 10,22,98,380’ 5,26,60,809 24,29,82,572
HE R |
. - e _= ——~1 ’
irrtgation, etc:"‘nn.'(vrenuo
|A°°0|ll ' 2o
li.-—Works -+ for which . )
-~ s . Capital accounts are |
+ kept— _ ;
. hlntexrest on Dﬁbt . 12,18,481 . 12,15,451
! 15—0t er Revenue Expen-
coditare oL L 118 381 ' 24,718 12,7117 1,55,816
B ) .
- | —
Torar . 13,36,862 ! 24,718 ;, S 12,717 13,74,297
- | - L.
v 140762252 10,31,88,303 ] 53L,18513 | 29,70,69,068

] Jtem Number.

P

W= DU WD

[

o
=

12

14
16
17

18

19
20

o ® Sterling converted into Rupees at £1=Rs. 10,




REvisxD EsTiMATE, 1922-23. ‘

g . Incroase (+)
2 ‘ * . - L Decrease (—) |
8 India, { England.. | Exchange. | ‘ Torar. a8 compared
é . - with Budget,
p "1 192223
8.
- -~ -

| Res' | B ' Ba 1 R, o
1 ' 69,54,000 97,000 48,000 70,99,000 | '~ 4284000 |
2| 4517,000 47,000 24,000 1 | 4588000 {1 ' gpig0p |
3 | 1,59,77.000 65,000 32,000 | . 1,60,74,000 1, ‘12 55.000
4 | 1,87,91,000 51,000 26,000 | 1,88,68,000 § .' 74 247,000 I
5| 13,331,000 31,000 15,0007t = "13,77,000 [ T 177,000 |
6 2,71,000 21,000 11,000 8,03,000 +19.000
v | —28.61,000 p 20,00,000 |7 10,00,000 |- -*~1,19,000 | ' 7%
8| 1,44,000 . L4
9! 3557000 6,00,000- |- 3;00,000 44,57,000
10 44,000 . ,000
10| 487,05,000 | 212,000 | 14,56,000 |''5,30,73,000 [ 550,000
12 {10,58,96,000 | 4,25,23,000 | 2,12,62,000 | *16,96,83,000 | " 27 09,000
13| 405000 | 2,18,66,000 | 1,09,33,000 | '3,33,04,000 | ' 4 44000
ul . 8,35,75,000 | 1,67,87,000 | :5,03,62,000 .
15 S 80;74:000 ! 15537’000 s 3L Ly . ‘+29,000
16’ | 10,80,000 10,80,000 29,03,000
17{ 1010000 1627000 f 814000 | 3451000 | 41147000
18 110,83,93,000 {10,26,65,000 1'5,13,33,000 | 26,23,91,000 | "', 25.35.000
wi 10,76,000 10,76,000 | 125,000
20| 114,000 1,14,000 | *"_19,000

| T -
| 11,90,000 11,90,000 § * +1,06,000
| (15,82.88,000 [10,55,77,000 | 5,27,89,000 | 31,66,54,000 +‘3',35,000_

.

7

324




/  Bupepr Estimars, 19324,
.
] . =
: England. . Exchange. Torar. - | §
. ‘ - 8
! 3
1T T ; .
Be 1l Re | R Rs,
. ; _
75,84,000 | . . 90,000 45,000 77,19,000
v 6zer000| T 61,000 31,000 63,719,000
Cs450,000 |7 56,000 28,000 1,55,84.000
1,88:42,000 | -\ 159000 | 000 1,89.31,000,
112,000 |2 21000 | 10,000 11,93,000
v 2:53»00.0 4. , 14’000 - 73000 &7‘\’000
—37,83,000 | . ,27,00,000 | . 13,50,000 , 67,000
TeL 3000, L 43,000
Ce0,82,000 | L. ' 443,000 |, '9,21,000 47,06,000 | 9
. ‘;-"’2:00? wir o e 7 142,000 | 10,
PO T e —
:4‘ oy :00(,) R ~,.34,g44)000 i 17:22'00.0 50501885000 n
R ¥ S EET :
= :
!
¢
; :
12,16,05,000 | | 4,41,23,000 |  2,20,62,000 |  18,77,90,000 | 12
,3,69,000 | . 2,12.41,000 | - 1,06,20,000 ; : _ 3,22,30,000 | 13
f 3,35,75,000 | - 1,67,87,000 | . 5,03,62,000 | 14
il 8273000 C1637,000 - 49,10,000 | 15
25,90,000 25,90,000 | 16
~11,26,000 { . 1584,000 7,92,000 { + 12,550,000 | 17
12,34,38,000 | 10,37,96,000 | - 518,98,000 }  27,91,52,000 | 18
P ' -
| i
i
t
.' L]
3
10,88,000 10,88,000 | 19
. 1,16,000 . 1,16,000 | 20
12,04,000 12,04,000 , 21
,_v__'-' I 1 - i
174566000 | 107240000 | 53620,000 |  33,54,24,000 |

eI UM+

826

@ Sterling converted into Rnpees at £L1=Ra, 10,



BUDGET FOR 1923-24.

of the Central Government, in India and in. England.. .

~

"HEADS 0F EXPENDITURE,"

Brtperr EstiMaTs, 1923-24
DISTBIBUTION OF TOTAL

% | Increase(+) Increase (+) BETWEEN
2 | Decrease (—) Decrease (—) .
£ | ascompared as compare s L i
iz | with Budget, with Revxﬂed ;
g 1922-23. 1922-23 Voted Non-voted.l !
=

Rs. Rs. Rs, Rs,
- 3 ¢

1 9,04, 4.6,20,000 - 67,22,000 9,97,000

2 +17,11,000 +17,91,000 60,07,000 3,72,000

3 —17,95, —5,40,000 1,14,97,000 40,37,

4 +3,10,000 1,87,76,000- 1,55,000

5 —3,61,000 -1,84,000 10,86,000 1,07,000

6 —10, —29,000 1,52,000 | 1,22,000

. .

7 —6,09,000 +1,48,000 .

8 ~2,67,000 | . —1,01,000 2,569,000 : 21,000
-9 —1,21,000 +2,49,000 40,72,000 6,34,000
10 —6, —2,000 ,000 4,

1 —2,44,000 +20,15,000 4,86,39,000 64,49,000
- 7

12| +2,0816,000 | +1,81,07,000 18,77,90,000 .

18| ~14,18,000 —9,74,000 3,22,30,000

14 5,03,62,000
15 +3,28,000 +2,99,000 49,10,000
161 +6,07,000 +15,10,000 25,90,000 e
17 —10,54,000 —22,01,000 5,69,000 ©6,81,000
18] +1,9279,000 | +1,67,41,000 $1,59,000 |  27,59,73,000 |

- iy
A )
, P
19 +1,37,000 +12,000 " 10,88,000
20 ~17,000 +2,000 1,16,000 ‘
21 +1,20,000 +14,000 1,16,000 10,88,000
+1,91,55,000 1,87,70,000 5,19,14,000 28,35,10,000 ‘ ,

Bevenues— -
1. —Customs
3 —Lalt. P

" |Direct Demands on the
.

¢ 2,~Taxes on mcqme. el

4 —Opium.

Yo

5.—Land Reveque.

6.—~Excise! -
-"I -'-Stamps—'

_{ —-Non-]ndxclal
B.—Judicial. .

8.—Forests.

9.—Registration.

B

Toran

- [ B

'

[ 4

. |Raflway Rev‘enue Account—

10.—State Railways—
Interest on Debt.
on Capital

Interest

s contributed
< "¢ " Companies.

by

Annuities’ in pm'chase

of Railways.

-

-Sinking Funds.
11.—Subsidised Companies.

12.--Miscellaneous Railway
: Expenditure.
ToTaL »
Irrigation, ete., ‘Revenue
Accounts— o
14 -—-Works ‘for . which
Cap:tal accounts are
kept— -
Interest on Debt.
15.—Other Revenne Expen—
ditare. - . .-
TOTAL :

Carried over
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B.—Statement of the Expenditure charged to the Reveaus.

BUDGET FOR 1923-24.

AccouUnTs, 1921.23,

. |
Hzapé o7 EXPRRDITURE. e .§
India. England. Exchange. ToTAL. E
|
3!
N\
. Ra. RBas. Rs. Ra.
« . - . .
Bronght forward 14,07,62,252 10,31,88,308 5,81,18,513 29,70,69,068
Irrigation, eu. capuu -
Account (oharted to
Bevonne)— -
16. --Constructxon of Imga- N
S e '
inance om - N
_ nary Revennes - 94,187 ) ~ 74,157 22 L
L2
Posts and Te!egn.plu Rev- S '
enue Account—
17.~Posts and Telegra hg— '
Interest on Debt ? . 56,81,015 56,81,015 23
Miscellaneouns prend:- :
ture . 24
.«.:..Jaf..-ki',_*t;- ;‘
To’un—- 56,81,015 56,81,015 25 '
Postsnml Telegrsphs Caple
tal Account s(rchl:r;e; pto
. Revenue)—
18.~Capital ont]ay on Posts
iang T]glegraphs—T 1
o - .
nmapgrﬁggame:ta —42,92,577 | 1,00,72,358 51,39,701 1,09,19,482 | 26
=
Debt Services—
19 ~Interest
Dbt . Ordinary 19,0517,488 |  7,23,92711 |  8,70,80,095 |  29,99,90,290 | 27
Dcduct—Amount chm-geable
CRailways  ..c o .| 92200832 | 42461200 | 21665000 | 15,634,048 | 28
Irrigation - v, . 12,18,451 o 1218951 ) 20
Posts ang Tel h 56,81, . ,81, !
Provincial &:Errigxe:xu 2,58,41,800 e 2,56,41,800 | 81 -
Remsinder chargeable to
Ordinary Debt 6,55,75,356 2,99,31,431 1,53,94,159 11,09,00,946 | 32
!O—Interest on other Obli- i
gation . 2,60,97,497 2,60,97,497 | 38
ﬂ—‘mkmz Funds - . 54,00, 50,00,000 25,71,571 2,29,71,571 | 34
ToraL 10,70,72,853 $,49,31,431 1,79,65,730 | 1599,70,014 | 35
P Carried over 24,92,97,700 14,81,92,092 7,62 23,944 47,37,18,736 38

® Sterling converted into Rupees at £1=Ra. 19,



=

RevisEd EstTimArTe, 1922-23.
l I
-} “ | Increase (+)
-3 L ) Decrease (—) J
5 India. England. { Exchange. TorAL. a8 compared !
P w1th Budget,
g 22 -23.
2 |
Rs. Rs. Rs. Rs. - Re, |
15,82,88,000 |10,55,77,000 | 5,27,89,000 | 31,66,54,000 % - +3,85,000 |
i !
d
29 35,000 185,000 ¢ - A,
-
23| 62,05,000 62,05,000 -=-3,95,000
24 | —54,13,000 | 41,00,000 | 20,50,000 (@)7,37,000 § - —24,24,000
25 7,92,000 | 41,00,000 {: 20,50,000 69,42,000 § - -=28,19,000
s | - )
26 ' —6,02,000 1,35,000 67,000 | . —3,00,000 ~3,71,000
| _— i
§
27 117,54,00,000 8,66,11,006 4,33,06,000 | 30,53,17,000 § + 2,28,66,000
i
2§ 10,58,98,000 | 4,25,23,000 | 2,12,62,000 | 16,98,83,000 1—2,40,22,000
29 10,76,000 10,76,000 —1,25,000
30 | 62,05,000 62,05,000 +3,95,000
31 1 3,10,54,000 3,10,54,000 § —10,81,000
82 * 3,11,67,000 | 4,40,88,000 { 2,20,44,000 |  9,72,99,000 : ,—19,47,000
? 3,15,01,000 60,000 30,000 3,15,91,000 —17,72,000
! 1,54 00 000 | 50,00,000 | 25,00,000 2,29,00,000 1 +2a 00,600
! _ e
85 ‘ 7,80,68,000 | 4,91,48,000 { 2,45,74,000 | 15,17,90,000 ‘, —2,19,000 l
!
t —= —_ = - =
: .
36 23,66,81,000 |15,89,60,000 | 7,94,80,000 | 47,51,21,000 ! ~29,24,000 |

{a) The corresponding actuals for 1921-22, are included under
¢ 18—Capital Outlay on Posts and Telegraphs.”
A 4

34a



BUDGET ESTIMATE, 1923-24.

- ‘ .

India. England. Exchange. TOTAL.
!

- Ra. Ra. Ras. Rs.
- 17,45,64,000 10,72,40,000 - 5,36,20,000 33,54,24,000

|
|
2,15,000 1,000 2,16,000 l
|
-

s . 68,28,000 68,28,000
—46,05,000 25,00,000 12,50,000 -8,55,000
22,23,000 25,00,000 12,50,000 59,73,000
=86,56,000 2,25,000 1,12,000 ~3,19,000
20,29,30,000 |  10,04,95,000 5,02,48,000 |  85,36,73,000
12,16,05,000 4,41,2.%',000 2,20,62,000 18,77,90,000
10,88,000 10,88,000
68,28,000 68,28,000
4,00,15,000 4,00,15,000
3,33,94,000 5,63,72,000 2,81,86,000 11,79,62,000
8,21,07,000 86,000 18,000 3,21,61,000
1,54,00,000 44,29,000 22,15,000 2,20,44,000
8,09,01,000 6,08,37,000 8,04,19,000 17,21,57,000
25,72,47,000 17,08,03,000 8,54,01,000 51,34,51,000

l Item Number.

22

345

L 3 «

® Sterling converted into Rupees at £1=Ra. 10,



BUDGET FOR 1923-24.:

35

of the Central Government, in India and in England—contd.

BupGET Esximun, 1923-24. \
1 . (+) I ( ; DIsTRIBUTION OF TOTAL .
{4 Tnerease (+ nerease (+ BETWEEN s e - s
1.2 | Decrease (—) Decrease (—) HEADS OF EXPENDITURE.”
E | as compare a8 compare
iz | with Budget, with Revised,
‘8 1922-23. 1922-23, Voted. Non-voted.
:g . .
- . ¥
Bs. © Ra. . Rs, : . Rei " e g
+1:91,55:000 + 1)87:70:000 5,19:14:000 1 28,35’10)000 Brought forwa.rd.
P AT RN T R ]
Irrigation,- ete., . Capital
Account * (o harged , to
nevenue)__ f
) 16 —Construetlon of Irnga-
i tion, ' ete., ' Works-—
22 +1,81,000 +1,81,000 2,16,000 b Financed. from Ordl.-
.- . - "+ nary Revennes. -
v RENTEE TN "2 SRR NS |
. p REr FRIIR RTINS
| Posts and Telegraphs Rev-
enue Acconnb—
+2,28,00 /6,230 17 —Postd and Telegraphs—
» 000 = 6,25,000 68,28,000 . ... Interest on Debt
24 —40,16,000 —15,92,000 —8,55,000 1 Mﬁ‘c:;fa.neous Expemh-
< ‘ . Loy .
125 —37,88,090 —9,69,000 —8,55,000 | - - 68,28,000 » TOTAL,‘ o 5
) Posts a.nd Telegraphs c;pl-
tal Accounnt (charsed to
4 . Revenue)— p _
' R : . ‘18.~Capital outlay on Posts
N ) \ o . and Telegraphsf-’ .
26 ~2,90,000 —19,000 —3,19,000 U - Indo-European ' Tele-
' ? graph Department
’ Debt Servlces— [ -:
27| +71242,000 |  +4,83,56,000 S 19 —Inte]r)%st on Ordma.ry
Deduct—Amount chargea.ble
28| =4,21,29,000 |  —~1,81,07,600 - to— :
29 -1,37,000 -1 ,000 T Railways.
30 -2,28,000 —6,23 L Irrigation.
31 —1,00,42,000 ~89, 61 000 . Posts and Telegraphs.
Provincial Governments,
32| +157,06,000 |  +2,06,53,000 ol Pl I ‘Iil‘iﬁiﬁﬂﬁ; Shargeable to
33 —2,02,000 +5.70,000 3.21.07,000 | 54000 —Interest on other Obh-
—R58 pE5T 0 » ations, © -
34 +16,44,000 8,56,000 e 2,20,44,000 21.——ngnkmg Funds. .
35 +2,01,48,000 +2,03,67,000 l 3,21,29,000 | . 14,00,28,000 ToTAL -
136 - o i .
| +3,54,06,000 | +3,63,3,000 I 8,30,85,000 | = 43,03,66,000 | Carried over
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BUDGET FOR 1£23-24.

B.~Statement of the Expenditure charged to ths Revenues

. AcCoUNTs, 1921-23,
R 5 7 . N
Hzaps oF EXFENDITVER. - ' . : . . E
7 India. England. : Exchange. - ToraL. - | E
L, . . . : A - 1
. . ’ . : - g
. ' ]
J i =
— - - —
' Rs. Rs. I Rs. ~ Ra.
Brpught forward .| = 24,92,97,700 14,81,92,002 | 7,62,23,0M |  47,37,13,736
Civil Administration—
\22._—-Genera1 . Administraj
tibn—, 7, | ’ '
¢ A.~Heads of Prvvmeea !
(inclading Governor
oo+t +General) and Exe ‘ ,
~. . -.; cutive Councils . ' 1
R S - [ oy
B.~Legislative Bodies . S : : 2
' -~ -
C.~—Secretariat and head- | L~ 1,28,48,917 R . 1,28,48,917
., Quarters establish- |
L VLN meng ,A. A ke ‘1 H
Nt T W Y7 ! ’
. D.—Commissioners , . ¢ i 4
[ . B :
E.—District ’ Admunstra- ' i
) tions - § ‘- - 3
F.—Home Admmxstratlon, !
eto. . N 42,33,257 21,77,224 64,10,481 | 6
23.—Audit . A 6633288 272,844 140,327 70.46.459 | 7
24 —Admxmstratlon of Jue
9,81,071 - - 84,743 17,869 10,33,683 8
25. —Jmls and Connct qe|:tle»
o ments. - ... 44,97,869 11,959 | 6,151 4515979 | 9
‘26..Police . *’ —ryh 86,14,446 93,138 47,902 87,55,456 | 10
27.—Ports and leotage e 21,64,743 1,55,537 79,995 24,00,275 1 11 |
.28, ~Fcclesinstical . . __ ;. 26,50,022 ,64,440 1,36,005 80,50,467 | 12 i
29.—Political - ... .. . 2,13.20,046 8,20,122 421,801 2,25.61,969 | 13 |
80.-—8cientifie Departments 1,05,93,741 3,91,250 2,01,226 1 11, 86 217 1 14
81.—Education .,- . . ,33, 72,312 37,191 "31,43,49 | 15
82.—Medical N . 27,48,814 2,08,411 1, 07 189 30,64,414 | 18
33.—Public Health . . 15,82,030 38,588 16,40,464 | 17
84.—Agricunlture ~:7. . 1 19,37,228 90,065 46,322 20,73,615 | 18
85—Industries . . . 24,137 68,545 35.254 1,27,936 | 19
+86,~~Aviation . . 87,572 299 154 88,025 | 20
87.—~—Miscellaneous Depart- :
’ ments - . . 38,73,043 1,71,119 88,009 41,32,171 21 |
LY ) -
. f'ro-m,' . 8,35,90,953 69,26,629 85,62,465 9,40,80,047 | 22 |
c;rréncy. Mlnt nnd Ex- 1
change—. - . !
. -1
88.—Currency . - _ . 27,84,437 41,54,075 21,36,500 90,75,012 | 23 .
89 —Mint . . . - . . 15,94,400 32,099 26,795 ‘16,783,299 § 23 )
40.—Exchange . s - L S 25
ToTaL | . 43,78,842 42,06,174 21,63,295 1,07,43,311 | 26
Carriedover -, .|  33,72,67,495 | 1593,24,805{ 81049704 |  57,8542,004 | ~ |

® $tesiing converted into Rupees at £1=Rs. 10,



REvisED EsTiMATE, 1922-23.
5 Increase (+)
2 l * Decrease (—)
E : India. England. | Exchange. ToOTAL. a8 compared
= with Budget,
gl - 1922-23.
@
3!
f Rs. Rs. " Rs. Rs. Ras.
23,66,81,000 [15,89,60,000 | 7,94,80,000 | 47,51,21,000 | —29,24,000
! o i i
|
i B
25,61,000 25,61,000 § * +5,12,000
2| 828,000 8,28,000 —22,000
<
3 | 79,21,000 " 79,21,000 | —1,10,000
5 [ 17,46,000 17,46,000 +1,32,000
6 w. | 5245000 2623000 78,68,000 |  +31,77,000
7 72,41,000 3,27,000 .63, 77,3L,000 | —4,45,000
8  9,84,000 87,000 44,000 11,15,000 |  +1,13,000
9, 44,65,000 35,000 17,000 45,17,000 + 94,000
101 86,52,000 1,75,000 88,000 | - 89,15,000 +7,89,000
11 20,74,000 235,000 | 1,17,000 24,296,000 —82,000
12! 26,84.000 2,90,000 1,45,000 31,19,000 —1,23,000
13 | 2,80,73,000 |  6,51,000 |- 3,26,000 |  2,90,50,000 +1,51,000
4. 855L,000 | 655000 3,28,000 ’95,34,000 | —1284,000
15 30,48,000 55,000 28,000 31,31,000 -1,19,000
16 - 24,79,000 4,20,000 |  2,10,000 31,09,000 +11,000
17 15,985,000 60,000 30, 1688000 | -+ +88,000
18, 19,7%,000 81,000 40,000 20,93,000 | -1,76.000
19 15,000 28,000 14,000 57.000| - —=87000
20 40,000 2,000 1,000 43,000 . ~5,000
21, 20,79,000 | 3,83,000 | . 1,91,000 26,53,000 +85,000
22 87011,000 | 87,20000 | 4365000 | 100105000 | +26,99,000
l
23 29,02,000 | 40,90,000 | 20,45,000 90,37,000 |  +26,07,000
28] 1785000 ,0%0 35,000 18,91,000 { . —3.01,
% 50,00,000 50,00,000 [ —9,45,50,000
)
% . : 46,87,000 | 41,61,000 { - 70,80,000 | °1,59,28,000 | —9,22,44,000
g .
!
32,83,79,000 (17,18,50,000 | 9,09,25,000 | 59,11,54,000 | —9,24,69,000

36a



BupaxrT EsTIMATE, 1923-24, ‘

- f
o . £
India. England. Exchange. ToTAL, E |

B z i

g |

2

o -

. Rs. Rs. Rs. Ra. {
25,72,47,000 17,08,03,000 8,54,01,000 51,34,51,000 ;
24,835,000 . 24,35,000 | 1
9,18,000 9,18,000 | 2
79,12,000 79,12,000 | 3
14,000 .- 14,000 | 4

. 16,69,000 16,69,000 | 5
et 1| 80,09,000 15,05,000 45,14,000 | 6
75,62,000 | |, 2,52,000 1,26,000 79,40,000 | 7
10,81,000 82,000 41,000 12,04,000 | 8
40,49,000 [ 27,000 13,000 40,89,000 | 9
87,65,000 1,22,000 61,000 §9,48.000 | 10
22,05,000 241,000 1,21,000 25,67,000 | 11
29,03,000 283,000 1,41,000 33,27,000 | 12

3,24,25,000 4,72,000 36,000 3,31,36,000 | 13
90,99,000 7,74,000 3,57,000 1,02,60,000 | 14
33,75,000 74,000 37,000 34,86,000 | 15
25,58, 000 3,36,000 1,68,000 80,62,000 | 16
21,17,000 52,000 26, 21,95,000 | 17
20,40,000 84,000 42,000 21,06,000 | 18

45,000 21,000 10,000 76, 19

44,000 44,000 | 20

19,56,000 18,11,000 9,06,000 46,73,000 | 21 ,*

9,31,75,000 76,40,000 38,20,000 10,46,35,000 | 22
s — o o = — — —— ’

- 30,39,000 43,00,000 21,50,000 94,69,000 | 23
17,37,000 79,000 40,000 13,56,000 | 24
- . ) 25
47,76,000 43,79,000 21,90,000 1,13,45,000 ! 26

1 = 4
“ 85,51,98,000 18,28,22,000 9,14,11,000 | 62,94,31,000 | ’
! _

® Sterling converted into Rupees at £1=Rs. 10.

366



of the Central G(;verﬁment, in, India and jn England-—contd.

BUDGET FOR 1923-24.

| Item Number.

Bunem Es'rmu-n 1923 24

i
o - " DISTRIBUTION 0F TOTAL ;
Increase (+) | Increase (+) BETWEEN HEaps oF LXPENDITUBE
Decreage (—) | Decrease (—é) . . Ty !
are: a8 compare: L .
;stﬁo]l}nv})dget with Revised, ' P
T 1922-23. 1922-23. Voted. Non-voted. :
Rs. + Re. T -i?.s Ra.
»'  43,54,06,000 | . +3,83,30,000 8,.30,85,000 I .43,}03,(?6,000 Brought fopwga.rd.;:_
- '| civil Adminfstraiton- '
L ! . 22.,—General '/ ‘Administra-
tion—
- i 1 - - | A.—Heads of Provinces
! (inclading s Governor
; - , . General) and Exe-,
+3,86,000 —1,26,000 |y o Tl A»cntwe Councxls'” .
B - t ‘
* 468,000 +90,000 - . -1 B ——Legxslatlve Bodies,
H ‘ iy & ..:.ull'."*.
v : A { ..C. —-Secretana.t ‘andhead-
. . . ! . ; ' quarters: " estabhsh-
© ¢ 119,000 . 900 1T 1,10,16,000 'y, 64,46,000 v (memt i
+14,000 St 14,006 ' _ D. —-Commlssxoners. .
. ! L o . ,: —sttrxct Administra-
+55,000 ~77,000 | © ‘ < “tien.

: ) i F —Home Admxms(:ta.tlon,
—1,77,000 —33,54,000 i ete. .
-32,36,000 +2,09,000 79,72,000 §,68,000 | 23,-Audit. K

. : 24 —-Admuustratmn ot Jus-
+2,02,000 +89,000 7,75,000 4,29,000 . R T
. ; . . 25 —J a.xls and Conviot-Settle-
~—3,34,000 =4.28,000 38,73,000 2,16,000 menta. s
+8,22,000 +33,000 79,56,000 '9,92,000 | 26.—Police.
+59,000 +1,41,000 11,29,000 14,38,000 | 27.—Ports and Pllotage o
+85,000 +2,08,000 . 33,27,000 | 28.—Ecclesiastical: ™ - -
+42,37,000 +40,86,000 . 38,31,36,000 | 29,—Political, . ,_
-—5,58,000 +17,26,000 81,61,000 20,99,000 | 30.—Scientific Department
+2,36,000 +3,55,000 28,04,000 | - ., 6,82,000 | 31.—Education. . ,- ¥
~36, —47,000 . 20,24,000 110,38,000 32 —Medical. -
+5,95,000 +5,07,000 10,94,000 11,01,000"| 33.—Public Health
-1,03,000 +173, 16,79,000 4,87,000 | 34, —Agriculture,
—63,000 +19,000 55,000 21,000 | 35.—Industries.
—4,000 +1,000 - 29,000 15,000 | 36.—Aviation.
= 37.—Miscellaneoug .Depart-
+21,05,000 +20,20,000 43,35,000 3,35,000 _ments. ..
N . s/
* +72,29,000 +45,30,000 5,20,02,000 .5,26,33,000 | ToraL :
! | Currency, Mint and Ex.
ehange— - . - -
+30,59,000 +4,52,000 92,89,000 2,00,000 | 38.—Currency.
-3,36,000 —35, 16,64,000 1,92,000 | 39.—Mint, -
~9,95,50,000 —50,00,000 40.—Exchange,
—9,68,27,000 —45,83,000 1,09,53,000 . 8,92,000 [ ToTaL
—5,41,92,000 +3,82,77,000 14,60,40,000 48,33,91,000 | Carried over.

1



‘88 .BUDGET FOR 1923-24.

: B.—Sfa@ehent of the Expenditure charged to the Revenues

ACCOUNTS, 1921.22. [

Hzabs o7 EXPENDITUBE. . ) e - o
India. | England. Exchange. TOTAL.

I Item Number.

' . ~ . -

«. .. Ra, " Ra, Ra. Rs.
Brou.ght forward - . 83,72,67,495 15,93,24,895 8,19,49,704 57,85,42,004

Civil Works— . .. 1>

. 41 ~~Civil Works N 1,51,30,197 1,91,508 98,495 1,54,20,200 | 27
Mlloeuaneou-—u
~Famme Rehef and In: . .
surance— - . : '
. A.~—~Famine Relief. 2,91,738 ‘ . . 391,738 | 28
44, —Tembonal and Pohtlcal - i
. Pensi e 28,03,614 ‘115, 529 59,418 29,78,561 | 29
—ﬁuperannuatlon Allow 1.
ances and Pensions .| = 29,50,461 | . 2,07,76, 301 1,06,85,803 8,44,13,065 | 30
48.——Stahonery and Printing - 57,05,101 "1484,975 7,63,744 79,53,820 | 31
47.—Miscellaneous_..¢ . 69,07,930 22,09, 7591 . 1L36,510 1,02,54,199 | 32

T 1,86,58,844 245,87,004 | - 1,2645475 |-  5,58,01,953 | 33

i

Lump allowance lor farther | -« « - : L :
- retrenchment in‘ Civil Ex- ! ‘
penditure (mclndmg Raxl- 1 A ) “ .

I T I

v

Military Sefvloe;.

48.—Army—" . L 1 . 4
Effective . * .. = ' .| 496516677 | 82525297 T ' a5
Non-effective " " . ' ‘8,65:55,901 " 3,33,68:358 }' 5,96,05,751 70,85,71,984 | o
) V'LT;T 53,30,72,578 |  11,58,93,655 | 5,965,751 |  70,85,71,984 | 37
" 49.«AMarine Lo 1,10,20,093 40,65,559 | - 20,90,9’74 1,71,76,626 | 38
50.—Alilitary Works . . 5,12,03,112 12,19,442 6,27.176 5,30,49,730 | 39
Y 'l . . . -

Torak . 59,52,95,783 12,11,78,656 © 6,23,23,901 71,87,98,340 40

«f Lo N e — —_—

Contrlbutlonl and Asslgn-
‘ments to the Central
Government by ' Provin. o
cial Governmeuts—... e

53.—Miscellaneous  adjust~
ments between thef -~ - - o :
Central and Provincial | . Lo :
Governments . X 41

ToTALEXPERDITURR R
CHARGED -TO REVENUR .| = 96,63,52,319 | = 30,52,82,123 15,70,17,575 | 1,42,86,52,017 | 42

' ® Sterling converted into Rupees at £1=Ra. 10.



! REvisEp ESTINATE, 1922-23.
,1 y
5 Increase (+
12 . . d | Decrease (—))
E India. . | England. , Exchange. ToTAL. as compared
1= ! with Budget,
g i 1922'23.
3
= o
Ba. - Be. .  Rs, Re. " Ra.
32,83,79,000 17,18,50,000 | 9,09,25,000°| 59,11,54,000 § — 9,24,69,000
— : -
1
1 27 | 1,48,07,000 1,29,000} 65,000 | 1,50,01,000 | - 11,483,000
— —_— _.l e =
- %
128 57,000 . | 57,000 F 30,000
29 |  27,90,000 1,1e,ooo§ 58,000 29,64,000 | © "—1,20,000
! .
38,75,000 | 2,19,71,000 ; 1,09,86,000 |  3,68,32,000 { .1.21,07,000
3| 3942000 | 1492, 7,46,000 | 61,580,000 | T 24561000
32| 46,82,000 | 1545000 | 7,72,000] | 69,99,000 |  +880,000
1 T ) f N R A
33 | 1,53,46,000 | 2,51,24,000 ' 1,25,62,000 | 5,30,32,000 1 +1,24,41,000
‘ —
. |
34 - . - i
35 04,12.66,000 §,22,92,000 | 411,46,000 | 36,47,26,000 | +2,18,96,000
36 |{4,'16,’67:000 3,45,30,000" 1,72,65,000 | 9,34,62,000 | +1.93,29,000
f
‘ | .
37 .48,29,55,000 11,68,22,000 | 5:64,11,000 | 65,81,88,000 | +4,11,55,000
69,56,000 | 25,090,000 | 14,05,000 | 1,31,70,000 ~2,26,000
33 4,90,04,000 | 17,45,000 8,72,000 |  5,16,21,000 |  +48,36,000
T i
40 54,09,15,000 i‘ms,m,ooo] 6,06,88,000 | 72,29,79,000 | +4 57,65,000
| ‘
1]
.
af 38,0014 .. i 3,86,000 | —59,43,000
i { -
T“ f9,98,39,000 31,64,79,000- .16,42,40,000 l 1,38,25,52,000] —4,18 54,000
[P i

- 3%a




. BupesT EsTIMATE, 1923-24.

S "
. . s
U i -1
India. _ England. +Exchange. ToTaL, g
. i z
P ’ g
* .2
' B
Re, . . Ra, Re. ;
. 85,51,98,000 | ,-18,28,22,000 9,14,11,000 |  62,94,81,000
; ‘ g
+ :1,86,19,000 96,000, 48,000 1,87,63,000 i 27
{ ;
5,000 5,000 | 28
26,12,000 1,16,000 58,000 29,86,000 | 29
" 41,55,000 2,04,05,000 1,02,02,000 | 8,47.62,000 | 30
- 44,02,000 19,03,000 C L 9,52, 72,57,000 | 81
- 50,06, 13,98,000 6,99,000 71,03,000 ' 32
Rt
1,63,80,000 | ~  2,38,22,000 1,19,11,000 5,21,13,000 | 33
—4,00,00,000 ~4,00,00,000 | 34
%
41,29,55,000 6,18,13,000 3,09,07,000 |  50,56,75,000 | 85
3,70,12,000 3,56,30,000 1,78,15,000 9,04,57,000 | 36
44,99,67,000 9,74,43,000 4,87,22,000 |  59,61,32,000 | 87
© 59,01,000 24,90,000 12,45,000 96,36,000 | 38
4,15,98,000 5,05,000 2,52,000 4,23,55,000 | 89
49,74,66,000 |  10,04,38,000 5,02,19,000 |  64,81,23,000 | 40
i :
1
3,62,000 3,62,000 | 41
§4,80,25,000 |  30,71,75,000 |  153589,000 | 1,30.67,92,000 * 42

8 Sterling converted into Rupees at L1mRs, 10,

38




BUDGET FOR 1923-24,

.39

of the Central Government, in India and in England—contd.

Bupexrr EsTiMarE, 1923-24. \
i
| -
! . DiSTRIBUTION oF TOTAL _ .
i | Inerease (+) | Imcrease (+) BETWEEN HeADs OF EXPENDITURR,
2 | Decrease (—) Decreaee (—) - . :
£ 88 compar 88 compared
£ with Budget, | with Revised,
e 1922-28, 1922-23. _ Voted.’ Non-voted. .
a1 ,
‘ Ba. Bs. Ba Bs, T vie oo e
P —5,41,92,000 | +3,82,77,000 | 14,60,40,000 |  48,33,9L,000 | Brought forward,
, "_ — . Civil Works—
27 +2614,000 [  +3762,000)  1,27,07,000 60,56,000 | 41.—Civil Works,
Mlscellaneons—- e -
.t 43.—Famine Relief and Jn-
gurance—
28 . —22,000 —52,000 5,000 - A ~—Famine Belief,
29 | —-98,000 +22,000 29,86,000 | 44— Territorial and Palitiosl
so| 41,003,000 | —20,70,000 5037,000 | - 9,97.25,000 | 45— Siperannmation, Alow:
31 +6,21,000 +10,77,000 72,06,000 5,000 | 46 seationery and Printing
a3z +9,84,000 +1,04, 42,22,000 23 §1,000 47.—stcellaneons
33 +1,1522,000 —9,19,000 1,64,70,000 3,56,43,000 .TQ'!AL vy
: Lump allowance for further
! retrg;(;hment dewllr R&xﬁ
; enditure (includin 1-
341 —4,00,00000| —4,0000,000] —300,00,000 waye). Gncluding .
- - Military Services—
: - 48.—Army—,
35 —3,72,25,000 f —5,90,51,000 50,56,75,000 Effective.”” 2 Y 4 0 4
36 +1,63,24,000 —30,05,000 9'04’57'000] . Nom-efootive, =~ '~ = .
. . ” . - T [ Lo e e
. Y S
37 - —2,09,01,000 —6,20,56,000 59,61,32,000 .
38 —37,60,000 —35,34,000 96,36,000 | 49.—Marine, - ... -
39 —44,30, —92,66,000 4,23,55,000  _ 50.—MMilitary Worka N
0 —2,9,91,000 | —7,48,56,000 64,81,23,00 | Tomal ' = .~
:Contﬂbutlo‘ns anﬁ ‘Assign-
ments to the Central
L i Government by FPreovin-
R cial Governments— -
52. Miscellaneous adjust-
*  ments between the
41- —59,67,000 | ~24,000 3,62,000 | ggggnﬂma:’gfromcml
- hd |
i . Torar, EXPENDITURR
42 —I1,51,14,000 .  —7,37,60,000 13,55,79,000 | 1,17,32,13,000 , CHABGED To REVENUB.




40 BUDGET FOR 1928-24,
© 77 C.—Statement of Receipts and Disbursements of the
{
‘ B AccounTs, 1921-22,
REOEIPTS. P
o . b
; ¢ India. England. & Torar.
Ras. Ra. Re.
Revenue (from Statement A) 1,09,14,24,561 4,01,44,664 1,13,15,69,245
Exchange added to Revenue . . 2,05,61,072 ,05,81,072
e o ¢ e - Total , 1,11,20,05,653 4,01,44,664 1,15,21,50,317
Excess of Revenue over ExXx enditure :
eharged to Revenue . . p . ~—27,65,01,700
Rallway Capital not charged to Revenue— B
Capx;n.l fogfnbntg:d by lewag Com[l)ames - - .
tes- towards outla
Stato Bailways .. o e 18,88,170 £5,00000 | . 6388170
Publio Debt Incurred— ! ' ‘ ;
Permanent Debt— 1. o
stergng ertl—l-n L , B
ewtergoan'.“. . .
, Tpercent. Stock. . . . . 7,50,00,000 s
" 5% per cent. Stock .. 6:86:71 413 e
4¢ per cent, Qtock . . - -
Rupoe Debt—. T -
NewBupeeLoan L e e . .
' 6 per cent. Bonds, 1932 . . . .
6 per cent. Bonds, 1931 . - . - . oo -11,30,75,300
6 per cent. Bonds, 1930 . . —-7 08,500
8 per cent. Bonds, 1926. . . . 37,69,74,400
6 per cont. Bonds, 1927 . . . BN
5§ per cent. War Bonds, 1923 . 14,100 .
5% per cent. War Bonds, 1920 . . —200
54 per cent. War Bonds, 1921 . . 2,000 .
3% per cent. Loans . f . . e s
, Total 49,13,53,100 14,36,71,413 €3,50,24,513
N ’ . . v . Net . ~ 42,26,70,108
Floating Debt— Coe
" Treasury Bills—
Issued to Publie . ' . . .76,35,45,000 . -
Issued to Paper Currency Reserve . ,95,00,000
Other Flostmg Loanu Lo . 15,00,00,000 ..
e Total 1,54,30,45,000 1,54,30,45,000
' - . Net 6,92,60,000
Unfunded Debt— '
. Post Office Cash Cortificates . . .. 47,98,217 f
Deposita of Service Funds . . 16,16,231 17,698 s
Savings Bank Deposita . . - 27,20,30,946 8,80,177
Total ° . 27,84,45,394 3,98,075 27,88,43,469
. Net .! 4,62,46.803
Deposits and Advances— ‘ ' i
Deposits of Local Funds— - ,
District Funde [P . . . 11,44,58,945
Other Funds . . . 8,29,37,619
Deposits of Branch Lines Compames . 7,36,040
Sinking Funds for Central Loans . 1,54,00,000
Other Sinking Fund Deposits . 3,00,544
= .Gold $tandard Reserve - . 97,08,37,535
' Paper Currency Reserve . . . 8,40,64,437 37,10,31,640
" Departmental am‘l J udxcml Deposxts . 4 79,79,05,846
Advances . . . 13,25,76,566 2,46,23,447
fuspense Accounts . 6,32,84,086 26,73,678
Exchange on Remittance Accounta . 11,36,82,631
Miscellaneous . . . . 5,26,75,082 94,73,033
: Totnl 1,40,80,21,796 1,37,86,39,333 2,78,66,61,129
Net 18,71,20,018
Carried over to pages 44 and 43 4,83,47,59,113 1,56,73,53,485

#Sterling converted into Rupees at £1=Rs, 10,




BUDGET FOR 1923-24. 41

! . a

Central Government in lndla. and in Enrrland - .
e e e
BEviseD Es'rmA'm,' 1922-23, g BuDGET ESTIMATE, 1923-24, -
- A e eem Y N s M P Y N . {
o . 'T S ! R .
India: ’ | England. - OTAL. India. England, OTAL.
Rs. l . . Ra. : Rs. . i Ra, .. Ra. .
1,18,60,80,000 1 1,59,58,000 | 1,20,20,38,000 1 1,23,28,57,000 . 1,88, 76 000 ’ o 1 30 17 33 00"
79,79,000 e 7 9,79,000 1 .7 794,838,000 | ’94,38,000
1,19,40,59,000 ~ " 1,59,58,000 | 1,21,00,17,000 1,29,22,95,000 AN 88,75, a0 131,‘11 71 000
. .o ‘{ EEERY “ite M A
- b -17,25,35,0001 R R N 23,719,000
. - R Ty I AT PR UL 10 ML R Ao |
, DruneR s foteniot i@ thoe eyl
8,93,000 1 . 17,85,000 | . 26,78,000 1 50,42,000 -3,00,84, 000 | Y, 26,000 .
! Ty - TA‘!:’ d vy vaa e sawr A
! : ';"-.7-1 [P SRy ¥ ‘:f AP
‘ R - {i ) PRI Yo 151408 000 o ;‘;i:;i'd
S B T T | . i 0 {BEI
: 14,55,10,000 | ! : Y G S Ty
17,00,00,000 ! . S NEEN PSRBT IO
N DR R 15,00,00,000 PN N S el
19,48,92,000 |, ~ Co B R RS
SR : S T ha
| 208788,000 o o SRR IS 1 i
; - : - R B "3 g
. 6,86,000 o . "3',00’000. . ':' Rk ,' .15 g
46,93,61,000 31,55,10,000 |, 78,48,71,000 $5,08,00,000 | 15,14,08,000 |- ,_A - %0,17,08,000
- __66,45,36,000 | - e . 33,15, 56, 000
46,00,00,000 |- A I 1 40,500,000 S i) paitesN
496500000 O : . 49,65,00,000 " o ite ey
95,65,00,000 » 555,000 B0,15,00,000 | = e T 80,150
) IR
i ‘ . - . L]
VoA .
78,00,000 1 - - - i 00 . . Ao Lol
, 2.4 e 20,000 | - I’ﬁ:gg;ggg | 20,000 of.' e g
St *1’2(00’0 1,40,000 ! __26,50,90,000 1,20,000 [.. ... - ..
45,91, 1,60,000 |~ 25,47,5L,000 " 07,53,35,000 | .- 1,40,000 |77 97,96,78,000
. i 81411,000f - , oot T 50188, 000
. -’ |
i 11,8848,000 | =~ - . ek I 17608 o NS
AR g ! 11,76,08,000 S AT R
‘ 15,31,000 ‘. 8,17.31,000 U T L B
L 600 i 23,69,000 S A
{ U 1,54,00,000 . e
! IO a0 B R I
| i | Togigk a0 A
\ 178,21,25,000 | 19,16,50,000 8450,000 . - v
| 191595000 1,50,09,000 7| " 171285000 | - s3ase00l . !
| 2 o’ s’ -
e 9,20,28,000( . .
11‘;21,24:090 62,47,000 1,77,30,000 55,55,000 | " ° L.
| LAL0GSL000 T T67,76,57,000 l 3, 1187 89% 1% 338 1,27,87,06,000 | 1,49,00,16,000 2,32,%,2127,333
i e - 3 3 3
. 438,60,95,000 |* 2,01,10,70,000 | - - 4,0,71,76,000 | 1,69,05,24,000 :




42 BUDGET FOR 1923-24.
. C.-—Statement of Receipts and Disbursements of the
AccounTs, 1921-22,
DISBURSEMENTS, D
. -
India. England. TOTAL.
o Rs. . ‘Ra. Rs.
Expenditure (from Statement B) . - . 96,63,52,31? 30,52,82,123 1,2‘_7,16,34,4-_&2
Exchange charged as Expenditare . . . 15,70,17,575. 15,70,17,575
; Torar .| 1,12,33,69,894 30,52,82,123 | 1,42,86,52,017
Rallway, Irrigation,  Posts and Telo-
xr-gh- and other Capital not charged
to Revonne— . . ‘
CONBTRUCTION OF STATE RAILWAYS 9,39,92,306 13,56,46,629 22,96,38,935
PAYMENTS POR DISCHARGR OF DEBEN-
... TORE® . ., . . .. . . . 2,85,276 5,00,000 7,85,276
. CONBTBUCTION OF IRRIGATION WORKS.|™ 1,183,054 126 v 118,180
CAPITAL OUTLAY oN INDIAR PosTAL
AND TELEGBRAPH DEPARTMENT . §1,61,617 81,61,617
", INITIAL EXPENDITURE ON NEW CAPITAL )
A*DprEx . ., ., . . -1,19,29,639 15,97,779 1,85,27,418
Publie Debt Discharged— :
Permanont Debt— - -
Rupee Debt— , o ]
5} p. o. War Bonds, 1920. ., = . 38,09,735 .
Deo. . 1921. . .. 15,35,92,150 y
Deo. Do. 1922, . P 3,56)46)575 o
- Do. Do. 1923, . . . \ .
54 p. 6. War Bonds, 1925. . . . 400 .
.5 p. 6. War Loan, 1929-47, . . 64,86,125 .
5 p. c. Loan, 194555, . . . . 1,15,13,200 N
4 p. c. Loans, . RN W . . 2,00, . -
34 p. 0. Loans - . PR . . 9,958 ,
8§p.o Loans -. . , e e 96,200 -
Government Stock notes "5 ' . . -1 . g
R Torar . 71,33,54,305 - 21,23,54,4% |
Nzt . [ i o
Floating Debt—;
Treasury Bills— .
Isslt)md to II’)UbHOC . . . . gg,g-‘;’,gg,%g v :
0. ' Paper Currency B . ; 2,00, . 8
. Other Floating Loans - 00 - 15,00,00,000 »
i ToraL . 1,47,37,85,000 1,47:37;85,008 i
Unfunded Debt— N e [ ————
Post Office Cash Certificates . © 0 91,41,448
Special Loans .- . . . k 12,206
Deposits of Service Funds. . P 15,06,242 6,727
- Savings Bank Deposits . . . . 22,19,13,329 11,624 :
ToTAL 23,25,78,225 18,351 23,25,96,576 },
Nzr _ 0
Deposits and Advancese
Deposita of Local Funds— fo
District Funds . . . . . 11,85,26,408
Other Funds . . . . . 8,55,34,553
Deposits of Branch Line Companies . . 7,17,179
Sinking Funds for Central Loans ‘ 1,36,75,346
Gold Standard Reserve . . . o 10 97,08,68,609
lB:per Currency Reserve . .. e 3,35,(133,2?2 317,10,31,640
partmental and Judicial D its . . 79,05,13,
Advances . "4 Judicial Deposits . 15,03,37,702 2,40,47,448
ius ense Accounts . . . . 3,02,46,896
Xxchange on Rem; . - .
Miscollaneons 0 Accoute . 3,15,985 1,61,61,033
. . ,,To;:u‘. 1,22,34,31,451 t _1,37,61,09,630 2,59,95,41,11})
34 .

4,38,00,05,897 , 1,81,91,54,638 l
\

® Sterling converted into Rupees at £ 1=Rs. 10.



BUDGET FOR 1923-24. 43"

Central Government, in India and in.EnglaLnd." =

- - - coee A T e e Sl LD
REviseDp EsTIMATE, 1922-23. i BUD‘GET, ESTIMATE, {923~24.
i
. . ‘ Indi s Tbrar
India. England. ToraL. ; ndis. England. . -
. b R
Rs. Ra. Rs. Rs. Rs. ‘Rs.
£9,98,33,000 |  81,84,79,000 1%};2‘;’}3% ggggggggg 80,71,78,000 1’1155’355?'33’383 .
16,42,40,000 | . .. 142, 35,89, - ,35,89,
—1,06,40,73,000 | 31,8470,000 | 1,38,25,52,000 | _1,00,16,14,000 "~ 80,71,78,000 1,30,87,92,000
: ' ‘ . ¥ RIS PToat. |
10,91,25,000 | 10,44,80,000 | 21,36,05,000 [ 19,63,95,000 | -, 19,00,00,000 | (a) 88,63,95,000
20,00,000 [*  40,00,000 60,00,000 1,50,42,000 8,00,84,000 _ 4,51,96,000
1,99,000 1,000 2,00,000 ~ 22,000 T (®) 22,000
1,10,36,000 TI0,36,000 | 96,22,000 | v : w7 1 5) 96,232,000
. . . . . LR SO Y AP
1,72,93,000 18,57,000 -1,91,50,000 1,88,42,000 | 858,000 (¢) 1,97,00,000
. . . ' Eeuitemt n L
9,00,000 - 12,77,000 - sy
40,00,000 82,1500 | - 0 . T
7,15,00,000 © 44,52,000 S
8,00,000 L44,59,000 | © L ot
lg'&f,go,ooo 1,(53"25,%8 IR A
,37,24,000 74,45, C
2’31'67'883 2,87,19,000 Ll e
4, .l B T
8,00,000 850,000 |- i oo
7 12,03,35,000 » 12,03,35,000 | T 7,0L52,000 |~ .. .,
0 I
N '
{ . N
78,41,00,000 . : : 46,00,00,000 | i . -
$7,89,00,000 LI . 49,65,00,000. e
1,36,30,00,000 1,36,30,00,000 | 95,65,00,000 | _ .. 95,65,00,000
40,65,00,000 5,50,00,000
e | 20,65,00,000
2,00,23,% e ‘.1,75,20,038
. 15,03,000 1,00,000 15,36,000 "3,00,000
20,16,45,000 80,000 __20,98,90,000 50,000
22,31,60,000 1,80,000 22,33,40,000 22,89,38,000 3,50,000 -22,92,88,000
e 0 : —_ B |
12,14,67,0)0 . 12,15,73,000
8,42,27,000 : 8,23,;1:000 I
16,17,000 23,86,000 B BREerTeo N
1,70,22,000 . 1,54,02,000
1,41,2¢ 21,000 .. 1,42,06,73, : .
-8,16,00,000 | "24:1980,000 : 580 o000 : .
78,25,69,000 77,95,77,000 Tt
19,26,98,000 1,57,75,000 15,93,73,000 63,57,000
5,02,63,000 ' 1537,000 . - ..
L 68.42,000 ::: igo6000 | ¢
1,83,14,54,000 |~ 1,67,70,18,000 | 3,00,84,72,000 | "T,15,52,19,000 | L49,03,86,000 2,64,56,05,003
— _ [ .4
4,24,16,75,000 | 2,0,60,15,000 | | 365,346,000 2,01,58,56,000

(a) Of this amount, Rs. 2,02,000 is non-voted and the balance of Ra. 38,61,93,000 is voted,
(b) The whole of thie amount is voted.

(¢} Of this amount, Ra. 3,76,000 is Yongwoted and the balance of Ra.‘l,93,24,000 ie voted.
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C.—Statement of Receipts and Disbursements of the

DR R I X . AccounTs, 1921-22, ¢
—— e - . [N '
!
REck1pTs. ; s L :
* India, _England. TOTAL.,
Rs. - ; . Rs. ;| 7 .‘ Ra.
Brought forward from pages 40 and 41. 4 83,47, 59 13 1,56,73,53,485
i::::n ::;l Ad.vu::es Py ths Central Gov- - : 32,12,613 L - -7 8219.618
SN - N ’.-‘.——.-NET_‘>: -~: “ . ’ ”;":A 0
l.oau Iretwoen cantn.l and Provlnchl o : o ) ..
‘Governments . ., . . o o) —AR18222 1 --— - 77,18,223
; NS Y Dg.t . - : Ce . L. .
" ‘ g Nsr' . <' : : . -0
Remittances— L. - P
D i '
Inland Money Orders . LT . 84,87,76,638 G
Other Local remittances . . ST : f_8_7" !
Other Departmental Accounts . " } 5,004
Net Receipts by Civil Treasuries from-— :
Railways . ' ¢ 5,08,74,190
Net Beceipts from Civil Treasunes by— :
Posts and Telegraphs . ' 5,54,90,744 .
Marin . o 2,34,59,882 -
Army and Mxhtary Works . . - 55,98,40,510 .
Remittance Account between England and .
‘ India— - - e R .
T1ransfers tbrongh Paper Cnrrency coT ! -
‘ ‘ Reserve . 2,90,060 | 2,50,11,590 o
Remittances from Tndia for ﬁnancmg v ,
Home Treasury . T
Iraq drawings . . . } 290 5,46,29,217
Recoverable War Expendxtnre ,03,85,430 . 10,95,54,084
_ Other trnnsactxons . . 25,20,53,178 14,69,98,039
Toran .| 18811759 33,61,92,930 | 2,21,73,68,856
" Ner 8 . 8,24,36,065
'Soqretgr!jof State's Billsdrawn , . .| . ‘
. . o .
BEalances of Provincial Governments , . e
: NET . . ¢
ToTAL RECRIPTS . 6,72,68,65,874 1,90,35),46;415
- a
Opening Balance . 13,83,56,901 7,20,98,319
GRAND TOTAL. . 6,86,52,22,775 1,97,56,44,734 |

¢ Sterling converted into Rupees at £1=Ra. 10.
(a) Of this amount, Re. 48 828 represents tte funds of the Gold Standard Reserve.
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Central Government, in India and in England—contd.

*¢REvISED ESTIMATE, 1922-23. : BupeeT EsTimaTs, 1923-24,
. . *
India. England. TOTAL. India. England. ToTAr,
Ba. Re. Bs. Be. . | ..  _Be. |~~~ Ba
4,38,60,95,000 | 2,01,10,70,000 S 1 ,4,01,71,76,000 1,69,05,24,000
+ 30,87,000 © 30,87,000 98,3000 220 . (¢ e huren s 128,21,000 3
X ) - 4 - - . . RES SO S
18,99,000 oo 6,67,000 °
I - T e T =TT
1,13,05,000 : 1,13,05,000 80,37,000 ot €180 89 004
i «[ -
0 0
82 85 00, 000 j ,' ‘ . 82300,00,000 ‘ t & ' - ’
85,00, e 2897 000 v o .
15,28,55,000 . 78,200 . o
-t e R
’ - 4, ! R .
7,44,60,000 o BBTLOO | Sl e
T o . PR A T SR
1,30,86,000 . - 08,28,000 | - S . A
78,28,000 —-er e
1,14,13,000 i FETI 46,36.67.000 | © . i” (N ERS N7 Y SR
50,76’25’000 00,9 4,VVN. E T w [ '-‘;
h . A“ T ,\.~,>~_ . .!J v
3,03,00,000 2,75,00, R
. 2.03.75,000 - 1,20,00,000 :
4,54,97,000 6,88,61,000 3,12,21,000 2,49,16,000 1
1,53,34,36,000 11,95,36,000 | 1,65,29,72,000 | 1,42,99,45,000 33,44,16,000 1,76,43,61,000
0 ' (1}
N Ay <
3,27,00,000 3,27,00,000 TN
3,22,18,000 3,22,18,000 1,08,74,000 {-- = .o .- 1.0 1,084,000
: 1,02,29,000 0
5,96,61,41,000 | 2,16,33,06,000 - 5,46,88,53,000 2,02,49,40,000
25,66,13,170 8,99,53,817 o 21,33,56,170 |- 8,04,01,817
6,22,27,54,170 . 2,25,32,59,817 | .. . 5,68,22,00,170 | _ 2,10,53,41,817

(b) Of this amount, Re. 17,753 rem esents the funds of the Gold Standard Reserve.
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C.—Statement of Receipts and Disbursements of the

ACCoUNTS, 1921-22.

. § ’
T S T :' T ———
L ! i
DISBURSEMENTS, W : . |
India. England. ' Torar,
+
e
Bronght forward from pages 42 and 43, 4,38,00,05,897 1,81,91,54,638 } Re. '
.- gt 1
Xoans and Advnneel by the Central Gav- ‘ , i ==
ernment .-+ s+ . o N . | 83,59,848 ! 33,59,8‘48
‘ zr’ : - ‘- 1,47,235
Loans between Central and Provinoial ; = |
Governments . . - . - - . 7,15,46,657 7,15,46,657
Ner . i ’
s _ 6,38,28,435
Remittances— ° T
Inland Money Orders . . . . 85,28,83,993
Other Local Remittances . PN 120,043 .
Other Departmental Accounts . . ' 3,72,583
Net Paymeﬁts into Civil Treasuries by— '
Railwa, . %,02,29,094
Net Issues from Civil Treasnnea to— :
Poste and Telegraphs . . 5,51,12,141 .
Marine . Lo 2,37,36,845 . ' -
Army and Mxht.ary Works 55,44,61,986 . :
Belx;x&gtance Account between England and :
A= |
Tranefers tbrough Paper Currency Reserve 2,53,01,650 :
Remittances from India for financing Home ’ ' i
1 Tr%a.snry . . . . :
raq drawings . . 5,51,78,670 )
Recoverable War Expend:ture 19,54,;2,100 LI :
_ Other transactions . . 30,39,93,120 4,18,10,566
TOTAL 2,14,31,29,225 4,18,10,566 2,18,49,82,791
NET . C 0
) ‘ !
Seoretary of State’s Billspatd . . ., , |
EBalances of Provincial Governments . 1,05,74,978 2,47,25,713 8,53,00,691
- Nzt 3 3,53,00,691
ToTAL DISBURSEMENTS 6,60,86,09,605 1,88,56,90,917
A
(a)
. Closing Balance 25,66,13,170 8,99,53,817
GRAND TOTAL 6,66,52,22,775 | 1,97,56,44,734

DrLui,
Flu\cn DEraRTMENT,
Uarch 1, 1923,

e . o
® Sterling converted into Rupees at £1=Ra. 10.

M. F. GAUNTLETT,

Auditor

General.
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Central Government; in India and in England—contd. "
REvisED EsTiMATE, 1922-23. BupeeT ESTIMATE, 1923-24,
- ¥
i “ » , E 3 .
India. ! England. ToTaL, - - India. - England. . | . ToTalL.

: .

1

: N

Be. ' Ra Rs. " | Ra. “Re, Ra.
4,24,16,75,000 ; 2,10,60,15,000 : 3,65,23,46,000 |  2,01,88,56,000 | C
11,88,000 | 11,88,008 21,54,000 - 21,54.,008
! H - , . . -
12,56,16,000 | 12,56,16,000 |  14,27,14,000 14,27,14,000
4 , . 11,43,11,000 13,46,77,000
82,80,00,000 | ’ 54,00,00,000 N
5,16,05,000 : 4,69,33,000
' 117,000 | 9,000
' 6,89,60,000 | 2,95,74,000 :
| 1,30,86,000 | 98,28,000 I
| 1,14,13,000 ' 78,28,000
A 50,76,25,000 | 46,36,67,000 -
1 i
L
5 | 1 27.00,00,000 \
; g,gg,gg,&gg! 275.00,000
! §31,13,000 |  448,54,000 3,98,09,000 2,02,28,000
| 1,61,32,19,00oi 4,48,54,000 | 1,65,80,73,000 | 1,74,71,48,000 2,02,28,000 | '1,76,73,76,000

| 51,01,000 | 30,15,000

| ——

! ' -
C2,97,00,000 | 2,77,00,000 50,00,000 " 50,00,000
‘ ~ i , ,
i . * -
| 2 2,19,89,000 2,19,89,000 2,37,04,000 " 2,37,04,000

: | 0 . C ol T1,28,30,000
; —
| 6.00,98,98,000  2,17,25,58,000 | 5,54,93,62,000 |  2,06,27,68,000 | -

: ‘ (a) % ' a ,
23336170 . 5,04,01,817 | 13,28,47,170 4,(25),53,817
L 6.22,27,54170 . 2,25,32,59,617 | 5,65,20,09,170 |  2,10,53,41,817

(a) Of this amount, Rs. 17,753 represents the funds of the Gold Standard Reserve.

A. C. McWATTERS, E. M. COOK,
Controller of the Currency. Secretary to the Government of India.
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v

D.—Abstract Statement of the Receipts and Disbursements of the

LA DA S B S ¢4 . S
: AceouxTs, 192123 - - !

TREVENUE AND EXPENDITURE. = ==

: i Net Net
” . Revenue. | Expenditure. Receipts. Charges.
oBs. Rs. Re. Rs.
Customs . . .1 84,40,98,351 65,387,632 | 33,75,10,749
i Tazes onTmcome™. .| 18,7413,424 |  22,50,973 | 18,51,62,452

PﬁncipalHeads of J .00 4L o L6349 ) ;
Roviane OB Tt L0 | 63437848 | 156,490 ) 1 47785752
o " lopiom . . . .} 80724798 | 1,80,04867 | 1,27,19,931

o LOthor heads . . .| 22016921 "1,02,19,638 | 1,17,7,289
e et e e |
worrre  Tomay . ;.| 647691372 52712199 | 59,49,79,173
BRI ailways . . .| 1520,82,829 | 24,29,82,572 9,08,99,743
Cé;ll'lcn;:rciali'. Sef: I:-‘ri;;t-.i:;v : - ;‘_” BN :5,54,]_‘4.1 | 14,48,454 T © 8,54,313
osts and Telegrgpln?. e '+ 56,52,778 |  1,66,00,497 - 1,00,47,719
Debt Services . Imterest . . . vieoroo | 1e9m0s| . 14,86,69,314
Givil Administration Civil Administration T T,29211 | 9,40,80,047 8,63,50,836
: Curreney . . .| 4233,002] 9075012 | 3,31,77,990 -
cﬂ?ﬁi&hmgﬁ- Mt . o . .| 00| 1629 . 1,84,208
. ! Excbange . . . et _
Civil Works . Civil Works, ete. + - - .| . 11,33,762 1,54,2),200 1,42,86,418 |
(Famine Reliet < r.| . 291,738 .. 2,91,738 |
Miscollaneons Supersnnustion . .| 273888 | 3,6413,065 - 3,16,39,162 |.
Civil Services .| prigoellaneous b 6,92,05,650 | 1,62,54199 | - 5,79,51,660
LR Other Heads . . 877,133 | .1,09,32,381 1,00,55,248
Lump allowance for further retrenchment in
_Civil exgenditnre (including Railways)
. "Eﬁective . . ) ‘
L Arm‘y,{ N ) } 7,24,22,501 | 70,85,71,954 63,61,49,483 |
. S w4 A Non-effective . ' ce . ‘
Military Sorvioes - prarine. . % . 61,25,655 | 1,71,76,626 1,10,50,971 |
Military works . . 21,45,676 |  5,30,49,730 | 5,00,04,054 |

Contributions and A.ésignmenfs to Central

Government by Provincial Governments . 12,98,72,704 12,98,72,704

- : T ! !
Torar . 1,15,21,50,317! 1,42,86,52,017  81,59,61,527 , 1,09,24,83,227

(4 \ e v -

Surplas . . ; !

Deficit . . ' » ! 27,65,01,700

-,
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Central Government, in India and in England. °

. ReviseD EstivaTe, 1922-23. BUDGET ESTIMATE, 192324
Net Net Net Net
Receipts. Charges.  Receipta. , Charges.
Ra. Rs. Rs. ' Rs.
41,59,04,000. 44,32,22 000
18,23,43,000 - 18,40,85,000 -
5,57,10,000 10,19,66,000 5
2,10,00,000 2,03,81,000
1,72,93,000 1,79,72,000
69,22,50,000 76,76,26,000 ’
92,60,000 35,26,000 -
© 199,000 o 13,57,000, |
24,16,000 - 1,46,90,000 oL
14,13,79,000 14,70,61,000 - |
- 9,44,85,000 9,84,27,000
2,45,76,000 1,69,46,000 o
©1,94,000 - - . 13,65,000
50,00,000 .
. 1,38,76,000 1,76,94,000
- 57,000 TR 5,000
- 3,43,18,000 - 3,22,40,000
o
- 42,85000 | .- ;[ 59,68,000,
. %6,10,000 ~ 90,66,000
- - —4,00,00,000
.- 52,52,68,000 | - 48,41,01,000
. 9,02,44,000 8,76,66,000
95,85,000 %75,07,000
4,77,81,000 . 4,07,26,000
9,17,64,000 9,17,74,000 1{ . -
€1,10,06,000 98,35,41,000 89,45,62,000 | _ £9,21,83,000
v J J
- 23,79,000
17,25,35,000 4 -t
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D.—Abstract Statement of the Receipts and Disbursements of the Central Govern-
ment, in India and in England—contd.

.

" ! BEviszp Estimare Broext Estinatre
AccounTs, 1921=23, 192.33, ,. ~1028-24. 4

-4 ] Nt Net. Net - Net Net Net
Receipts. | Charges, Receipts. Charges. Receipts, | Charges.

. * _Rs. Rs. - Rs,: Rs. Rs. - Rs.
Burplas . - . . . e R N e N L. 23,790,000
Deficit . o & o« o & .  [27,85,01,700 - 17,25,85,000
Railway, Irrigation, Posts and
Telegraphe and other Capital not
charged to Revenue :— :
Payments for discharge of - . . :
- Debentures . s o+ o 7,85,276 60,00,000 4,51,26,000
. Capital contributed by Railway | ’ ’ a .
] ?om}:snies and Itn(h:p Stat(A? ¢
a8 owards  construction o
§ State Railways . R .| 68,88,170 e 26,768,000 . 4,51,26,000 -
< 1 . ;
- Construetion of Irrigation .o
% Works . . e . - 3,18,180 - 4,00,000 22,000
- - T R . ’ o
(<7 Construetion of State Raile
. C e 22,96.38,935_ . e 21,%6,06,700 - 183,68,05,000

ways . . . . .

Capital outlay on Indian Pos-

tal and Tele h Depart~ T . o
ment . .gﬂp‘ .p - 81,61,617 1,10,36,000 . 96,22,000
Initial expenditure “on mew l -
L Cspitalat Delhi 4 o . 135-’7:415 1,91,50,000 1,07,00,000
;:'lv .
Permanent Debt . . {net) 42,36,70,108 }31 66,45,36,000 33,15,56,000
Floating Debt . . (net) §-91.60.00° a7 _ 40,65,00,600 s 5,50,00,000
%5 | Untondea Debt . . (nety | 4:03,46,008 3,14,11,000 s 15,01,85,000
@« ’ .
d Advances by Central
5| M Gorernment s L G| 1a7a% | 1se000 | 6,67,000
- -
Loans between Central and Pro- .
{ " vincial Governments . - (net) - 6,38,28,435 - 11,48,11,000 13,48,77,000
Z | Deposits and Advances.  (met) [}8,71,20,018 - 17,08,76,000 13,31,17,000
<
r | Remittances P (net) | 8,24,36,065 51,01,000 20,15,000
i . | Becretary of State’s Bills drawn . 3,37,00,000 e
A | Secretary of State's Billspaid .| - - 3,77,00000] ... 50,00,000
] . . P
Balances of Brovincial Govern- —
S ments . .  (uet) 8,53,00,601 | 1,02,29,000 1,29,90,000
& ¢Opening Balanca s+« o 21,04,55,220 84,65,60,067 [29,37,57,987
28 S S ;
« & . .
< o
Sq {Cloms Palance « o« ol : wm 30586087 20,37,57,087 w 117,64,00,087

-

: |
Toran . 7,576,474 |97,46,76,474 1,36,08,05,007 | 1,26,98,05,987 [64,67,87,087 ;94,07,97,997

T "' - ] T . T

M, E, GAUNTLETT, A G McWATTEES, ¥ M. COOK,
)3 “I‘Fo' Goneral. ~ - Qonirolier of the Currency. Sacretary to the Government of India.
- .

f)tnnx,
FINANCE DEPARTMENT.
March'l, 1923, ~
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"THE INDIAN FINANCE BILL. -

INTRODUCLD 1IN THE ‘LEGISLATIVE ASSEWBIY ON THE )t MAncg, 1923.

4 Bl to fix the d;;tj on salt wiahuchturéd in, or imported by 4_llaud into,

certain parts of British India, to vary the duty leviable on.certain
articles under the Indian Tariff Act, 1894, to fixy maximum rates of -

postage under the Indian Post Office Act, 1898, to amend the
Indian Paper Currency Act, 1923, and to fix rates of iﬂcome-tafv,'v D

WHEREAS it is expedient to fix the duty on salt manufactured in, or
imported by land into, certain parts of British India, to vary the duty
leviable on certain articles under the Indian Tariff Act, 1894, to fix YILI of 189
maximum rates of postage undér the Indian Post Office Act, 1898, VI of 1898,
to amend the Indian Paper Currency Act, 1923, and to fix rates of
income-tax ; It is hereby enacted as follows :— | '

Short title, extent and 1. (1) This Act may be called the Indian
duration. Finance Act, 1922.

(2) It extends to tke whole of British India, including the Sonthal
Parganas and British Baluchistan.

(3) Sections 2, 4 and 6 shall remain in force only up to the 31st day-
of March, 1924. - - -

2. (1) The provisions of section 7 of the Indian Salt Act, 1882, shall, X1T of 1882.
in so far as they enable the Governor Getieral in
Council to impose by rule made under that section
a duty on salt manufactured in, or imported into, any part of British
India other than Burma and Aden, be construed as if they imposed such
duty at the rate of two rupees and eight annas per maund of eighty-two
and two-sevenths pounds avoirdupois of salt manufactured in, or imported
by land into, any such part, and such duty shall, for all the purposes
of the said Act, be deemed to have been imposed by rule made under
that section.

(2) Section 2 of the Indian Finance Act, 1922, is hereby repealed. ~ XIIof 122,

3. (1) In Schedule II to the Indian Tariff Act, 1894, the amend- VIIT of 1894
_Amendment of Act ments specified in the First Schedule to this Act
VLIT of 1894. shall be made. :

(2) In Schedule III to the same Act, in item No, 3, for the entry in
the fourth column the entry 5 per cent.” shall be substituted.

4. With effect from the first day of April, 1923, the Schedule
Postal rates con?a.ined in the Second Schedule to this Act shall
s - be inserted in the Indian Post Office Act, 1898, as vI of 1898,
the First Schedule to that Act.

5. In sub-section (7) of section 19 of the Indian Pape;'r Currency
Amendment of Act Act, 1923, for the figures “ 1923  the figures -
of 1923. “ 1924 7 shall he substituted. e

6. (1) Income-tax for the year beginning on the first day of April“,.

Income-tax and super- 1923, shall be charged at the rates] specified in
tax. Part I of the Third Schedule. :

Fixation of talt duty.

.

% 2
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(2) The of rates super-té.x'for the year beginning on the first day of
April, 1923, shall, for the purposes of section 53 of the Indian Income-

XIof1922. tax Act, 1922, be those specified in Part 11 of the Third Sehedule.
_(3) For the purposes of the Third Schedule, * total income * means
total income as defined in clause (15) of section 2 of the Indian Income-

XIof1922, tax Aet, 1922; . - R ‘
¢ V' 1t is hereby declared that' it is expedient in the public interest that
the provisions of clauses. 2 and 3 of this Bill should have temporary
XVI of 1918, eﬂtict .nnder the provisions of the Provisional Collection of Taxes Act,
X 19 8- . R . RN - P v . . s

¥ [O §



BUDGET FOR. 1923-24, 53

SCHEDULE I

Amendments to be made in Schedule II to the Indxan Ta,nfE Act,
1894.

[See section 3 (1) g : )

1. In Item No. 4 after the words “all sorts ™ the words « except
ochres and other pigment ores” shall be added. .

2. For Item No. 14 the following shall be substntuted na,mely e

“Cryomova BARK and the alkaloids extracted therefrom mcludmg QUININE.” 17

8. In Item No. 29 for the words spirit, which has been rendered
effectually and permanently unfit for huma,n consumptmn the Words
“ Denatured Spirit >’ shall be substituted. .

4. In Item No. 30 to the entry in the fourth column the WOrds “or
15 per cent. ad valorem, whichever is higher ”’ shall be added,".

5. In Item No. 31 the following shall be added to ea.ch of the entnes
in the fourth column, namely :— e . Dol

¢ or 15 per cent. ad valorem, whichever is higher,” - - - A r {

6. In Item No. 34- in the second column the words “« and sa.ccha.rme
produce of all sorts *’ shall be omitted. -,

7. After Item No. 84 the followmg hea.dmv and . items sha.ll be

inserted, namely :—

O
LA T

' SACCHARINE. .
“ 844, SaccHARINE (except in tablets) . |Pound . ~.[20 0

“34B. | SACCHARINE FABLETS . . |ddcdlorem .| 25 per cent. or Rs. 20 per
’ ’ _pound of saccharine cons

tents, whichever is higher.”?

8. In item No. 43 for the entry in the fourth column, the followmo-
shall be substituted, namely :—* 24-0 or 15 per cent. ad valorem, Whlch-
ever is higher.”

9. For item 1\To. 51 the followmo' 1tems shall be substltuted name-
ly i:—

ey e
. .

“ 51 | MACHINERY, namely, such of the following articles as are not specified in any of the

i;l;owmgnnmbers, na.mely, Nos. 15, 16 83, 54 55, 87, 90-A., 96, 103,111 and

(1) prime-movers, boilers, locomotwe engines and tenders for the same, port-
able engines (including power-driven road rollers,-fire engines and
#ractors), and other machines in which the prime-ihover is not separable
from the opera,txve parts ;

] . o !
'

(3) machines énd sets of machines to be worked by electric, steam, water, fire
or other power, not being manualor animal labour, or which before

- being brought into use requu'e to be fixed wnth reference toother
moving parts ; .- R RN PO

(8) apparatus and appliances, not to be operated by manual or ammal la.bour,
which are designed for use in an industrial system as parts indispen-
- eable for its oPemotxon and have been given for that purpose some
sperial shape or quality which would not be easentxal for their use for

any other purpose ;
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(4) control gear, self-acting or otherwise, anl transmission-gear designed for
use with any machinery above specified, including belting of all materials
~. ' and driving chams but not driving ropes; )

[

(5) bare hard-drawn electrolytxc copper wires and cables and other electrical
wires and cables, insulated or not ; and poles, troughs, conduits and insu-
. _ lators designed as parts of a transmission system, and the fittings thereof.
_{ Note.~The term * industrial system * nsed in sub-clause (3) means an installation
designed to be employed directly in the performance of any process or series
of proceékses necessary for the manufacture, production or extraction of any
- - . ;commodity, o
-51A | CoMPoNENT PARTS OF MACHINERY, a¢ defined in No. 51, namely, such perts only as
are essential for the working of the machine or apparatus and have been given
« for that purpose some special shape or quality which would not be essentm.l for
.. their use for any other purpore: ., . : .

Provided that artlcla which do not satxsfy this condmon ¢hall also be deemed to be
component . parts of the machine to which they belong if they are essential to its
operation and are imported with it in such quantltxes as may appear to Q,he
Collector of Customs to be reasonable »

b N ’:

R R S

10. Item No. 52 and the headmo thereto shall be omltted
11. Item No. 56 shall be omltted
i2 For Item No. 61 the followmo shall be substitut ed namely —

Yy
.

‘= g1 | Tnox 0B Snll., anchors and cables, ¥

o » » beams, joists, pillavs, girders and other structm al shapel whether
fabricated or not, screw piles, bridge work and other descriptions
of iron or steel not ordinarily used for other than building purpos-

, e3; including ridging, guttering, flashing and continuous roofing ;
“also including expanded metal and othe- descriptions of iron or
. » steel designed for use in the reinforcing of concrete ; but not

, .. including builders’ hardware, that is to say, grntes, stoves,

ventxla.bors, door and wmdow fittings and the like ; (See No. 90.)

T bolts and nuts, moludmg hook-bolts and nuts for roaﬁng
BRI h°°ps mﬁ stnps- e

» o nmls, nvets and washers, al] sorts,

w pxpes and tubes and ﬁttmgs therefor, that is to say, bends, boots
elbows, tees, sockets, flanges, plugs, valves, cocks and the like.

‘1w s », rails, chairs, sleepers, bearing and fish-plates; spikes '(commonly
- s e - ' known as dog-spikes), ‘switches and ' crossings, other than those
described in No. 63, also lever-boxes, clips and txe-ba.rs

T ",," ' \,"  sheets and plates, all sorts, whether fabncawd or not, inclading

- o‘.’-fi»‘_ M “dlscsnn\lcn'cles . oy .

» » » wxre, mcludmg fencing-wire, " pmno-vnre and wxre-rope, but
excludmg wu'e nettmg (See No 97) »

13 In Item No. 63 the words « engmes, ‘tenders” shall be omitted,
and for the second proviso, the following prov:so shall be substxtuted,
namely--— e ‘ .
o ‘ o Provxded also that nothmo shall be deemed to be dutiable here-

" under which is dutiable under No. 51 or No, 51A.”
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14. After Item No. 63 the following item “shall be inserted, name”
ly +— o
R R

“63A. Loxrov-w I’Anrs OF RAILWAY \Iumtus, as defined in No, 63, namely, such
parts only as are essential for the working of railways and have been given for
that purpose some special shape or quality which would not be essential for their
use for any other purpose

Provided that articles whxch do nob sa. xsfy’ this cénditibn shall also be deemed to be
component parts of the railway wmaterial to which they belong, if they are
essential to its operation and are imported with "it in .such quantities as may
appear to the Collector of Customs to be reasonable.”

15. To Itzm No. 64 the following proviso shall b2 added namaly : — - -

« Providel that articles of machinery aydefinel in No, 61 or No. 51A shall, when
seps.'ately nng)rbei mb be deem>l to be ncludel hereander > e
& 1 k. MY
16 For Item No 87 a.nd the hea,dmo' thnreto the followmo' sha.ll ‘be
substituted, namely te - oo

CONVEYANCES.

“87 | CONVEYANCES, mcludmg tramcars, motor-omnibuses, motor-lorries, motor-vans,
passenger lifts, carriages, carts, jinrikshas, bath-chairs, perambdlators, trucks,
wheel barrows, bxcycles, tricycles and all other sorts of conveyances not other-
wise specified, and component parts and accessories’ thereof, except such parts
and accessories of the motor vehicles above-mentioned as are also adapted for
use as parts or accessories of motor cars, motor cycles or motor scooters (See
No. 127).”

17. After Ttem No. 90 the following item shall be insertéd, name-
ly:—- = e i . . LR ) R . PN

< 90A | ELrCTBICAL CONTROL GEAE AND TRANSMISSION GnAn namely, sthches, fuses

. 'and current-breaking devices of all sorts and descriptions,'designed :for use'in
circuits of less than ten amperes and at a pressure not exceeding 250 volts, and
regulators for use with motors designed to consume less than 187 watts; bare or
insulated copper wires and cables, any one core of which has a sectional area of
less than one-eightieth part of & square ‘inch, and wires’ and “cables: of: other
metals of not more than equivalent conducthty ; and line insulators, including
also cleats, connectors, leading-in tubes and the like, of types and sizes such as
are ordmanly used in connection with the transmission of power for other than

. industrial purposes, and the fittings thereof,”

18. To Item No. 96 the followmt, g shall be a.dded namely :—

-~y R

“ and any machines (exc’p, sach a3 are desigaed to be usel exclusively in industrial
processes) whxch requu'e for their opera tion less than one quarter of one brake-
horse-power,’

19. In Item No. 103 after the word “tiles” the words ﬁrebncks
not being component parts of any article included in Nag 51 or No. 63 ”
shall be inserted, and after the word “ specified ” the words “including
bitumen and other insulating material ¥ shall be added.

20. In Item No. 127 the words “_bicycles and tucycles _ and, the
words “ or of bicyeles or tricycles” shall be omitted. : =

21. To Item \To. 130 the w01ds «“ and pa,rts thereof ” sha.ll be -
.added. - i A

22, In Item Vo. 139 the word “ and ” shall be inserted after the word
“ cycles ” 'and the words “ bicycles and tricyeles  shall be omitted. '
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o -SCHEDULE II.
Schedale to be mserted in the Indian Post Office Act, 1898.

(See section 4.)
L« THE JFIRST SCHEDULE.
. : I‘I,{IfA_'}{-l.) I"_‘és_ﬂcn' Rares.
. (See section 7.) -
N Letters.~ ‘

For a weight not exceedmg two and & halfltohs . ' W+« Oneannma.
For every two and a half toln or fraction thereof, .exceeding two and . One anna.

@ half tolas. )
) >+ . Posteards,

Single . .S ‘ N _ Half an anna..
"Reply . & e e R _‘._'_ . & .7 '« Oneanns.
PR | Lan N oy

R 'Book Pattern and]“amplc Packat:.
. For eyery five tolz.l or fractxon thereof , S e e ) . - . Half an anna..
. N L
h Reyutared New:papen. . o
 Fora wexght nof exceedmgi eight folas o . oL S Quarter of am._
afna,

Fora welght exceeding eight tolas and not exceeding twenty tolas . Half an anpa,
For every twenty blal, or fmctxon thereof emeedmg tweuty tolas i

r 1. BT

. Half an anna,

» Lo s Lo b -‘ . N l.PG"CQll. i “ ‘ . \
_Fora wexghﬁ not exoeedmg twenty toln.l b e . « Two annas,
-Fora welght exceedmg twenty tolas and not exceeding forty tolas .’ Four annas,
‘Eor every forty folas, or fraction thereof, exceeding forty tolas

. Vel oo,

b

. Four aonas,”

re ! ‘e
SCHEDULE III

(See section 6. )

. " Part I
’Rate: of Iﬂcome-taz. ‘
R Rate,
‘A In the case of every mdmdual, everx unregutered ﬂrm nnd every

. undivided Hindu family—~ -
:(1)’ When the total income is Jess than Bs. 2,000 bl .. Nil,
(2) When the total income is Rs. 2,000 or upwards, but is less than  Five pies in the

. Rs. 5,000, - Tupee. .

(3) When the total i mcome is Ra. 5 000 or npwards, but is lens than . 8ix pies in the
10,000. ‘ rupes.
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R - Rate.
(4) When the total income is Rs, 10 000 or upw&rds, but isless Nine ples in the -
than Rs. 20,000. . - l.rupee, !
(5) When the total income is Re. 20,000 or upwa.rds, but isless.  Oneansa in the
than Re. 30,000, .. rupee .
(6) When the total income is Rs. 30,000 or npwards but is less than . One ‘anna and
Rs. 40,000, - three ples in
R - the rupee.
(7) When the total income is Rs. 40,000 or upwa.rds L' .. -« ©One anna and’
‘ - : six pies in the
, rupee ’
B. In the case of every compa.ny, and every regxetered ﬁrm, whstever One snna and six
its total income, . - -+ pies..in: the
| ~ “t ;,rupge. .
Parr IL

Rates of Supe) -taa:

In respect of the excess over ffty thousa.nd rupees of tota\ income r—. .

T . , . . o . Rate, .
(1) in the case of every company - . . . b . L z;One anna’ i’u tlbx?»
rupee, : "
(2) (a) in the cs.se of every Hmdu undivided famxly— o ‘ AN o
(s) in respect of the first twenty-ﬁve thousand rupeesof the SN
excess. R L ]
(n) for every rupee of tbe next twenty-ﬁve thousand Tupees of . One auna in the
such excess. o H A rupee St
(2) in the case of every 'individnal and every urir egistered firm, for -+ One a.nns in the
every rupee of the frst fifty thousand rupees of such excess - ; . rupee.’ i
{c) in the case of every individual, every ﬂnregwtered firm and‘ R iy
every Hindu undivided fumly— . ] . Seo gy
(1) for every rupee of the second ffty thousa.nd rupees of such One and a bhalf*
excess . , annas in the
. rupee.
(13) for every rupee of the next fifty thousand rupees of such .- Two annae in the-
excess . rupee.
(#s¢) for every rupee of the next fifty thousand rupees of such Two and a half
excess annas in the
- rupee,
(fw) for every rupee of the next (fty thousand rupees of such Three annas in.
excess the rupee.
(v) for every rupee of the next ffty thousand rupees of such Three and s half:
excess annas in the.
rupee.
(v1) for every rupee of the rext Hfty thousand rupees of such , Four annas in.
excess ~  the rupee,
(viv) for every rupee of the next fifty thousand rupees of such  Four and a haff -
excess , annas in_ the:
rupee.
(vifs) for every rupee of the uext ﬁt'ty thousand rupees of such  Five annas in:
excesy the rupee.
(%) for every rupee of the nest fifty thousand rapees of such  Five and a bhalf
€xcess annas  in  the
rupee,
(z) for every rupee of the remainder of the excess . . Sixaonas inth

rupee.



B8 BUDGET FOR 1923-24.
STATE\IE\'T OF OBJECTS AND REASONXNS.

1 The ob]ect of tlns B111 is to prov1de the additional revenue referred
to in ‘my speech introducing the Budget for 1923-24 and to continue
certain provisions of the Indian Finance Act, 1922 (XII of 1922) which
"would otherwise cease to have effect from the 1st April 1923.

2. Clause 2 of the Bill provides for the raising of the salt duty from
Rs. 1-4, to Rs. 2-8 per maund. ‘

N Opportunity has been taken to make certain minor amendments in
the Tariff Schedule necessitated by administrative reasons. These are
-embodied in Clause 3 (I). The substantive changes made are :~

(l) The adoption of a new definition of *Machinery and its
component parts”’ and consequential changes in the entries
relating to railway and building ma.teuals, ships, ete.

(2) The raising of the duty on saccharine.

*(3) The withdrawal of the concessional ra’w in respect of tea chests
and of lead therefor.

C]ause 3 (2) reduces the export duty on raw hides and skins from 15
‘to b per cent ad valorem and dispenses with the system of rebates.

. Clauses 4 and 6 provide for the contiruance of the rates of postage,
‘mcome-tax and super-tax prescribed by the Indian Finance Act (XII of
1922), while clause 5 provides for the credit to revenue, for a further
period of one year, s.e., till the 31st March 1924, of interest on securities
formmg part of the Paper Currency Reserve.

i-5. The changes mentioned in paragraphs 2 and 3 are mtendcd to come’
.mto effect from the 1st March 1923 ; the rest from April 1st. The Bill
‘provides that the provisions other than those relatlno to the tariff sball
.remam in force t111 the 31st March 1924.

oo BASIL P. BLACKETT.
"The 28th February 1923. !
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Speech of the Finance Secretary in the Council of State on’
the 1st March 1923. '

The HonouraBLE Mr. E. M. COOK (Fmance Secretary) S, I risé
to present a Statement of the estimated annual expenditure and revenue of
the Governor General in €ouncil for 1923-24. I have been charged by the
Honourable the Finance Member to express his regret that, owing to the
rules of the Legislature, he is unable to bé here to present this Budget
personally. "He is however lookmg forward to facing the music in -this
Chamber at about 11 o’clock on Wednesday next. At the conclusion ‘of
my remarks this morning, there will be distributed to Honourable Mem-
bers, together with a number of other papers relating to the Budget, a copy
of the speech which the Finance Member is now, I have reason to hope, mak-
ing in another place. Honourable Members will find that that speech con-
tains, besides the usual account of the financial results of the curfént year
and an estimate of the expenditure and revenue for next'year, an appreciation
by the Finance Member of the general financial position’ of, India as_ it
appears to him—a new-comer indeed to this country, bub one, if I may
say so, whose reputation as -a financier. has preceded him. I do not
propose therefore to duplicate in my remarks this morning what. Sir, Basil
Blackett has said, or rather is saying or will be saying, in the speech Whlch
will be in Honourable Members’ hands “shortly.. I will confine myse]f
as I did a year ago, to giving the Council a brief summary ‘of the more im-
portant facts regarding the current year.. I will then proceed to announce
our estimates of revenue and expenditure for next year, explaining ‘at the
same time what action we propose to take as a result of the inquiries of the
Indian Retrenchment Committee. And finally I will indicater how far,
after taking such credit as we can for the Inchcape Committee’s récommen-
dations, it will be possible to balance the revenue, and expendlture of the

Central Government.

Now, as regards the current year, it will be Within the'recollection‘-‘of
Honourable Members that the Budget for 1922-28, as it emerged from the
Legislature, left us with a deficit of 9 crores 16 lakhs.: Honourable Mem-
bers will also recollect that Si? Maleolm Hailey warned the Legislature
that the provision entered in the Budget for expenditure in Waziristan
should be regarded as only tentative and he hinted that possibly the pro-
vision of 2 crores 138 lakhs on that account would prove insufficient. Well,
Sir, in view of the reply which I gave in the September Session: to'a ques:

tion which was asked me, I think by my Honourable friend Mr. Sethna,
" regarding the progress of revenue and expenditure this year so: far as they
cculd then be foreseen, the Council, I think, will not be surprised to-hear
that the estimated deficit of 9 crores 16 lakhs is going to be.exceeded. . -As
now revised, the estimates point to a deficit of about 174 crores, that is a net
worseness of 8% crores. There will probably be a saving of 4 ‘crores - 14
lakhs in expenditure but revenue wﬂl be some 12 ‘crores 48 lakhs less than
the estimate. Pty e ‘.

When we framed our revenue estimates this time last’ year we "did not
count on any hope of a marked or sudden revival in trade, although we
certainly expected some improvement on the general trade conditions of the
preceding year. On the whole, Sir, our anticipation has been.justified.
There was considerable stagnation during the earlier part of this summer but
now I think, except perhaps in the cotton mill industry jn Bombay, the
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general feeling in the business community is at present one of mild optim-
ism. Considering the impoverishment of most of our former customers.
our exports have undoubtedly shown a very promising recovery. I will
give the figures. So fur as merchandise alone is concerned the balance of
trade in favour of India during the first 10 months of this financial year
has been 62 crores, which contrasts with an adverse balance of 29% crores
in the corresponding 10 months of the preceding year. As against this there
has been a substantial net import of bullion, but after including the bullion
figures there still remains a net balance of 20 crores in favour of India
instead of an; adverse balance of 33 crores in the first ten months of last
year. .. ., .. , ; .

I will now make a‘few remarks about the figures under the more im-
portant heads.  Under customs we budgeted for a total net revenue of 454
crores, of which 9 crores was expected to accrue from the enhancement of
duties imposed last March.: We now expect a customs revenue which will
be some '3 crores short of the figure which we budgeted for. Honourable -
Members know, T think, that the dominant factor in our customs revenue
for the last year or.two has been the import of sugar. In the previous year
we_got 64 crores from ‘sugar,’although the duty was only 15 per cent. ; in the
current year on the increased duty of 25 per cent. we hoped that we might
realise’ about 61 crores. ~Actually we now expect that the revenue from
sugar will be less by a ¢rore and a half than the budget figure. The excise
duty on cotton manufactures will also bring us in substantially less than
we expected, and we shall probably be about 60 lakhs down under
that head. . As regards the other ‘tariff heads, it is probable that-there
will be some deficiency in the revenue from liquors, matches, machinery,
and cutlery, but any losses under those heads should be counter-balanced
by increased revenue from the import duties on cotton piece goods, which
are likely to give us nearly a crore more than our estimated revenue of
560 lakhs, and iron; steel and other metals, while the new excise duty on
kerosene is likely to bring us in 89 lakhs as against 40 lakhs budgeted for.
As regards the so-called ** luxury '’ articles, which are assessed to duty at
- 30 per cent. the-Council may be interested to know that, in spite of a very
substantial fall in -prices, we expect to get 273 lakhs as against 284 lakhs
budgeted for; that has been 'due to the fact that the import of most of
these articles has increased. .Up to the present nearly twice as many motor
cars have been imported as in the corresponding period of the previous.
yéars'. .On the whole, therefore, I think, Sir, that our estimates from
customs, * all . things considered and having regard to the great difficul-
ties of estimating ‘the yield from increased taxes have not turned out so
badly. Bub it is as' regards Railways that the returns have. been most
disappointing. The increase in passenger fares was expected to add some
8 crores to the receipts. The traffic, however, both passenger and goods,
especially goods has fallen off, and as against the estimated gross traffic
receipts of 99} crores, we do not expect to get more than 92 crores. What
small improvement there has been over the receipts of the previous year has
been dus to the increased passenger fares. On the other hand, we expect a
saving of over 2 crores on programme revenue expenditure, but an excess of
about a crore in ordinary working expenses, so that, altogether,.our net rail-
way revenue is likely to be down by 5% crores; and I am sorry to say that,
after taking into account interest charges, the final result for the general tax-
payer .will be that there will again be no profit from railways but a loss
of about a crore. ' As regards Posts and Telegraphs revenue, the effect of
the new postal rates during the first few months of the year was to reduce
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correspondence. But since then there have been distinet signs of reeovery,
and it is clear that the public are now gradually getting used to the higher
postal charges. For the present, however, I think we must anticipate a
decrease of 106 lakhs in our anticipated receipts. There is a small saving
in working expenses, and after debiting interest, the Department will pro-
bably prove to be running at a small profit of about 24 lakhs.  As regards
our income-tax collection, the Council will remember that we expected to
make large collections of arrears, but after the beginning of the year it -
became evident, not only that the allowance that we should have to make
for bad debts would be large, but also that our revenue was going to be
seriously affected by the heavy refunds which have had to be made, chiefly
in Calcutta, as a result of the adjustment system in force under the former
Act. Fortunately, this complication will, under the new Act, not disturb
our estimates again. I understand that in Calcutta in many cases Com-
panies have actually received a cheque from Government instead of paying
any tax at all; and the net receipts in Bengal are not expected to be more
than 31 crores. In other provinces the collections have been good, espe-
cially in Bombay, though I am afraid that the lower profits which the
cotton mills are now making are going to affect our revenue from that
city next year. Altogether we anticipate under Income-Tax a total dete-
rioration of 3§ crores. As regards other heads, I think I need only say that
we expect to get 89 lakhs more from Opium than we anticipated and pro-
bably a slight improvement of Rs. 7 lakhs or so under Salt. = =

As regards our expenditure, the only important variation: that I need
mention in our civil expenditure is the fact that there has been a substantial
saving of about 186 lakhs in the budget provision for-interest on -debt.
That is mainly due to the fact that a full half year’s interest in respect-of
the greater part of our rupee and sterling borrowings this year will not fall
due till atter the end of the financial year. . o, .

I now come to the military expenditure. . But before I give the figures,
1 must explain to the House a change of some importance that has been
made in the method of exhibiting them. I do not think I need explain
it at any great length, because the matter has already been discussed in
this House a year ago, both in the general discussion on the Budget and
also on a Resolution moved by my Honourable friend 'Mr. Kale. This
change affects all the non-commercial heads, but it is specially marked in
the case of military expenditure. T think most Honourable Membeérs know
that our practice in the last 2 years, in distributing the exchange adjust-
ments, has been to show them against the individual heads of account in
the case of commercial services, and that as regards other heads, we
used to lump them together under the one head ** Exchange ". - Now,
of course, that method would answer well enough if the difference between
the statutory rate ot 2 shillings and the actual rate had beén less; it gives
the figures a very misleading appearance when the difference between the
two rates has been as large as it has been for the past two'years or so. "We
bave now decided to distribute the exchange adjustments between the indi-
vidual heads in sll future accounts and estimates; and the figures of
military expenditure that I shall give this morning have accordingly been
arrived at after converting sterling expenditure into rupees at the rate of
ls. 4d. Tnstead, therefore, of speaking of the military budget for the
current year as being 62 crores 18 lakhs, as we spoke of it this time last
year, I shall speak of it as being 673 crores, which is the correct figure if
you take the sterling expenditure at 1s. 4d. :
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Now, the mlhtary budget provided 635 crores and 10 lakhs for the
estabhshed charges of the Army, 213 lakhs for Waziristan expeuditure and
52 lakhs” for’ demobilization charges, making, as I have said, a total of
'67%  crores. . Waziristan expendlture in the current year is now estimated
.at 383 lakhs.” ‘The demobilization charges will probably amount to 208 lakhs.
qwing’ to unexpected progress that hss been made with the discharge of
surplus officers.” On the other hand, the established charges will now
‘amount to only 60} crores owing to a continued shortage of British troops.
the fall in prices and’ various other causes. A - very “careful control has
_beeni maintained over these charges, and savings in budget grants have not
,lbeen allowed to be're- appropnated for new measures mvolvmo a perman-
ent liability of any magnitude. By those mesans, in spite of the excess.
expendlture of 172 lakhs in Waziristan and of the increased demobiliza-

. tiox’ charges; we have been able to effect a saving of 46 lakhs in the total
budcet grant for militery experditure. : . -

I now come to, the Budget for next year. . The question, of course,
that must be uppermost in: the minds of ail Honourable Members is, what
!we are going v+ do about retrenchment. Here, Sir, we come at once up.
-against- & matter that has made the preparation of this Budget so ex-
:ceedingly difficult. , Since they assembled in November last, Lord Inchcape
‘and his colleagues on the Retrenchment Committee, and their Secretary,
a distinguished predecessor of mine, have worked at their task with a
. devotion to the public interests which it would be impertinent for me to.
;dwell on. I only invite the attention of the Council to the fact that each
of these six gentlemen has attained a position of considerable eminence in
“the business world, and that the sacrifices which they have made in leaving.
. their large and varied commercial interests in order to mndertake a task
“of this magmtuae maust have been very considerable. - I think, Sir, that
we in this Council can well feel proud that two Members -of the Com-
roittee are our colleagues here. When the Committee’s report is published,
"the public will understand what an exacting task theirs must have been.
. Government feel confident that they will have the Legislature and the
, country, behind them in seeing to it that the labours of the Committee shall
-not have been in vain, and that every effort is made to go to the utmost
"length in carrying the Committee’s recommendations into practical effect,
.at as early a date as possible, and to the maximum extent practicable.

_ But, Sir, the more immediate problem is the extent to which we can
translate the Committee’s recommendations into the budget for 1923-24.
Lord Incheape’ s Committee, recognizing the difficulties in “which we have
. been placed owing to the neces51ty for presenting the budget on Marchk
“1st; have very kmdly provided us with a number of mstalments of their
"report. We received the first portion a little more than a fortnight ago,
the second: portion last Saturday night and the third portion yesterday
These three parts: cover the greater portlon and all the more important
heads of our, expenditure. We understand that the last portion will be
received during the course of the next day or so, and we hope then to
. publish the report as & whole, in complete form, as soon as the necessary
rumber of copies can be printed. I think Honourable Members will now
understand what I meant when I spoke about our difficulties in framing
_the budget. To present a budget with no Inchcape in it at all would be
unthinksble—it would be like trymo to play Hamlet without the Prince.
On the other hand, when we attempt to calculate, at such very short notice
“and without there havmo been time to make any careful or detsiled exami-
nation of the report, the extent to which we can take credit in this present
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budget “for the Committee’s proposed savings, once we attempt to gal‘—
culate that, Sir, we arc at oncs met by certain very grave practical dlfﬁ-
culties. In the first place, even if we blindly accepted the Committee’s.
recommendations lock, stock and barrel, it is obvious to the Council _that.
some time must elapse, and in certain cases indeed a conglderable time, .
- before the full effect of the retrenchments can be reached. “Indeed, .when
one comes to read this report it is clear  that the amount of what I may
call the ‘lag’ must be considerable. A second and very important fact, which
I would ask Honourable Members to bear in mind when they come to.
read the report in’a few days time, is that'the Committee were through~
out working on the budget estimates for 1922-23. Now, Sir, t.he budget.
estimates for next year, which necessarily had to be prepared without any
specific reference to the Inchcape Committee’s recommendations,” already
show a substantial reduction as compared with the budget for the current-
year. This is due to various causes; one of them is the general atmosphere
of economy which, I am glad to say, now prevails; another cause is the
fact that a good many of the savings are automatic, dué to the fall in.
prices and so forth. Now, when one makes an allowance for these two
important considerations, namely,” the lag and the fact that thé reductions
proposed by the Committee are reductions on the 1922-23 scale of expendi-
ture, then the extent to which credit can be taken in the budget for the Com-
mittee’s recommendations, even supposing it were possible, which obviously-
it is not, for Government to accept the whole of the recommendations:
without any examination, becomes very muth smaller than might at
first sight appear. : A ‘
I had to clear the ground in this way in order to enable the Council
to follow me when I now inform it of Government’s exact intentions, “There-
is, however, just one more word of explanation. I must give. I said tha

our budget estimates for next year as originally framed were prepared. -

without specific’ reference to the Committee’s recommendations. There
are two exceptions to that; one is the ‘military budget, which I will refer
to later, and the second is the post and telegraph budget, in Tespect of
which we had had some earlier information and therefore we were able

to take into.account some, though not all, of the Committee’s proposed
reductions.’ o o .

I now come to the actual budget estimates. ' I will first take the civil
expenditure. I have already indicated, Sir, that Government are not yet
in a position to announce definitely which of the particular recommenda-
tions of the Committee will be adopted: nor has it- been possible for-us
to frame an accurate forecast of the allowance which is to be, made for
what I have called the lag. Nevertheless the Government of India are of
opinion that the situation is one which necessitates their taking some
budgeting risks, and they have decided therefore to take the . respon-
sibility of saying that in the civil estimates they believe that a reduction
of four crores can be effected during the 12 months commencing April 1st
cext, over and above the reduction for which credit has already been
taken in the post and telegraph estimates, either in the ways proposed by
the Committee or by some modification of them. Now, in the civil por-
tion o@ our budget, excluding interest, the Committee have recommended
reductions -which, although we have still a few pages of their report to
recelve, we expect will amount to about eight and a half crores. The total
civil expenditure in the 1922-23 budget is 103 crores and 9 lakhs. "Now,
the corresponding figure in the budget estimates for next year, as originally
prepared last month, is 101 crores and 3 lakhs,: that is, 2 crores and 6.

Al
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lakhs less. The House will see therefore that our cut of 4 crores, together
with this amount of 2 crores and 6 lakhs, makes a total of 6 crores and 6
lakhs; that is to say, out of a total reduction of 8} crores proposed by the
Incheape Committee we propose in this budget to make allowance, on
account of the lag or on account of any retrenchments which may be found
impossible, for less than 2 crores. I think, Sir, that this allowance, or this .
margin as I may call it, is, having regard to all the circumstances which
I have mentioned, a small one. The Government of India will leave no
stone unturned to make actusl reductions which will effect the further
saving of 4 crores which I have mentioned in civil expenditure. But-I
. must not conceal from the Courncil that it will tax all Government’s ingenuity
to give full effect to this 4 crores reduction within the year 1923-24.

" As regards military expenditure risks of the same kind, and also of
other. kinds, are being taken. In spite of the fact that it will be necessary
to provide 169 lakhs for expenditure in Waziristan next year, the Govern-
ment. of India are budgeting for a military expenditure which will be 5%
crores less than the current scale. That is to say, they will be budgeting
for 62 crores as agaipst a current military expenditure of 67§ crores. 1
-am not in a position to-day to give precise details of the particular retrench-
‘ments in military expenditure which the Government hope to effect. I
‘may. say, however, that in the forefront of those reductions, and forming
‘the pivot on which the other reductions depend, is a substantial reduction
in the strength of British and also of Indian troops. These reductions are
being discussed between the Government of India and His Majesty’s
Government. The exact form which they should take is necessarily a
matter of some intricacy and complication, for it is obviously desirable to
impair as little as possible the essential structure and organisation of the
Army and so to retain, after the reductions have been made, the maximum
degree of efficiency possible. The decision, as the House will understand,
i3 also & very responmsible one, and, the difficulties being what they are,
there simply has not been time to arrive at a final decision. In any case,
the full financial effect of these reductions, and of certain other pro-
vosals' in regard to the military expenditure, eould rot for practical
_reasons’ be expected in the coming year. But if those reductions and
others which have been agreed upon could have been fully and effectively
in operation from the 1st of April next, then the net military expenditure
Yor 1923-24 would be 572 crores, that is a reduction of 10 crores on the
current scale of expenditure. -

>~ As regardsour expenditure estimates as a whole, I do not think I need
take the Council in detail through the various heads. I think it is enough
‘for me to say that, as compared with the budget estimate of expenditure
for 1922-23 of Rs. 215 crores and 27 lakhs, inclusive of the working expenses
. of commercial departments, our total expenditure for 1923-24, taking
the sterling expenditure at 1s. 4d., is estimated to be 204 crores and 387
lakhs, that is, a reduction of 11 crores in spite of an increase of 1§ crores
on interest’ charges. ,

- Similarly, as regards our estimates of revenue. I do not propose to
trouble the House with many details. I will only say generally that we
bave assumed that trade conditions will continue very much as they are
ab present; we have not counted on any early boom or any sudden revival,
in trade. The utmost we have done is to allow for a small growth in
revenue, such as may normally be expected from year to year. Under
the various heads of our customs revenue, we have either repeated the
‘figure which we anticipate for the current year, or we have provided for a



BUDGET FOR 1923-24, - 65

small increase where an expansion seems probable. Altogether we. are
assuming a net customs revenue of roughly 45 crores, or 2§ crores more
than in the current year. This estimate, I ought to mention, provides
for a reduction to 5 per cent. all round, with no rebate, .of the export, duty
on hides and skins. That reduction has been necessitated by the state of
trade. In respect of incomeé-tax’ we are not allowing for any Increase over
the current year’s revenue of 19 crores.” We shall nof have the -same
heavy refunds to make, but, on the other hand. we e;tpeqﬁ.tpata there wilk
be a fall in revenue in' Bombay. ~. The Railway budget as originally framed,
provided for a small profit of 85 lakhs. “We are assuming, however, that
as a result of the Retrenchment Committee’s recommendations for a reduc-
tion in working expenses, there will be a profit of 3’ crores. . Simﬂar}y,
in Posts and Telegraphs we hope by retrenching working' expenses to realise
s profit of 147 lakhs. The net result, after taking',‘cfedi.’gsl,fgr_rgtrenc;h-v
ment, military and civil, is that we aré budgeting for an’ expenditure of
204 crores and 37 lakhs,’ against an expected revenue, on the, basis of
existing taxation, of 198 crores and 52 lakhs, leaving a deficit of 5 crores
and 83 lakhs. S S e

5 crores and 85 lakhs. What are we to do about that deficit?. Are we
going to leave it uncovered? 1 will answer that question-'in a moment:
But meanwhile there is one thing we can do, which although it.is-'not very
much more than a change in book-keeping methods, . nevertheless does
relieve the revenue account. The Gold Standard Resetve gonsists’ approxi- -
mately of £40 millions and is invested in British treasury bills' &nd- cther
shert term securities. Government propose, to utfilise the  interest.: on
these securities by crediting it to revenue instead of adding it to the Reserve
itself, and this will relieve the revenue account to the- extent: of 159
lakhs. The Council, I think, will remember that last year the Legislature
agreed to this being done in the case of the interest on the- securities in-
the Paper Currency Reserve, and we feel that to a very large extent ihesa
two measures are analogous. ) - I L RSP NE R

_There will thus remain a deficit. of 4} crotes, and what are’ we to do
about that? Some Honourable Members; who may fully shafe our anxziety
to balance our budget, may suggest that we mady safely leave that ‘uncovered.
in view of the fact that as time goes on thé Incheape ‘Commmittee’s récom:
mendations will be brought more and miore into effect-and’ that, with the
disappearance of the ‘‘ lag , the budget will in a year-or’two be bound'te
Lalance itself. - Sir, the Government feel that, however attractive’ such &
course may appear to some, it would, to say the léast, be a dangerous ‘one.
YWhen one examines the -Retrenchment Committee’s propesals, it “will be
seen that, taking the military budget aloxe, ovenh 2 crores of-thé reductions
represent merely a reducfion in stocks, in other words, that particular saving
is non-recurring, for as soon as the stocks are worked down to the new
minimum, , the normal annual purchases will have to be 'resumed. The
same thing is true of the Railway budget and the Posts and Telegraphs
budget, and also of the budgets of one or two other Departments.w Further,
Government realise, " and this , I suggest is a consideration 'of "the
utmost importance, that this budget- provides, to their great .regret, for
no reduction in the provincial contributions, Government are very much
impressed by the undesirability of any further indefiniteé continuance of thé
present very unsatisfactory position as regards these provincial contribu-
tions. They have stated more than once that, as soon -as they ‘are in a
position to do so they. intend gradually to reduce and finally extinguish thé
provincial contributions, the aggregate amount of which'is about 9% érores:

r
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Now, the essential preliminary to any such reduction must be the balancing
of our own budget. If this present deficit of 43 crores is to remain uncovered,
then I must warn the Council that any substantial relief to the provinces
will almost certainly have to be deferred for some years, if not postponed
indefinitely. On the other hand, if we can cover the deficit this year,
then any improvement in our financial position, due to the ringing
into full effect in subsequent years of the retrenchments proposed, or to
any possible future improvement in our revenues, can and will be devoted
$o givilalg 0 the provinces that reliei of which most of them are so greatly
n need. '’ "’ ' . . - .

" There 'is only one way in which we can bring that relief, if not actually
within sight, at any rate within the range of practical politics, and that is
by 'additional ‘taxation.’ The Government of India dislike proposing addi-
tional taxation just ds much as the Legislature will the voting of it. They
ieel, however, that the situation .calls for it,. not only because India’s -
credit is very vitally involved, after the 100 crores of deficits that we have
had in the last five years, in making a final and successful effort to balance
our Budget, but also because without it the relief which.the Provincial
Governments' and' Legislatures have been anxiously "awaiting must again
fade into the indefinite future'' The Government have carefully reviewed
the whole sphere of taxation and have been obliged to reject all possible
measures except one, and that is the increase of the salt duty to Rs. 2-8-0
a .maund. -In"a full yesar this increase will probably give us 6 crores of
rupees, although: in the’ first year of its imposition it is not likely to bring
in more than-43 crores. If wé can get this additional reyenue, the deficit
will beicovered and ‘we shall have a balanced budget, with a small surplus
of nbout a quarter of a crove. * = 7 . T . .
.-..1 have'so faf said nothing about ways and means estimates. During
the- last year ‘or 'two public attention has naturally been conzentrated
mainly upon the ordinary révenue 'and expenditure, owing to the very large
deficits that have occurred. But my Honourable and revered friend Sir
Dinshaw Wacha . has,: I believe,’ on more than one occasion pointed out
pere the great importance of the ways end means figures, for it is in their
ways and means operations that the: actual financial policy' of Government
i3 manifested. - At the same time, it is very difficult to budget for ways
and means in the same way we budget for our ordinary revenue and ex-
penditure, and it is never possible fo adhere to any strict programme in
regard to operations which consist in financing the ‘country’s various liabi-
lities and in finding cash for our own.and the provinces’ day to day dis-
bursements.. . Of course we may say beforehand that 'we hope to do so and
so, but it is never possible to forecast with any accuracy the changing
conditions of the money markets, both here and in London. I am not
therefore going to trouble the House with many details about ways and
means.; . Honourable Members will find, however,'in thé Finance Member's
speech a summary of our ways and means operations during -the current
vear and a forecast of our liabilities and assets next year. The only thing
I wish to say about the current year is to draw attention to the fact that,
owing to our large rupee and unprecedentedly large sterling borrowings,
we have been .able to-make a substantial reduction in our floating debt.
We have reduced the Treasury Bills held by the public by 82} erores and
we have cancelled Treasury Bills held in the Currency Reserve to the
extent of 8} crores. We cannot hope to make such large reductions in
the ensuing year, but it is Government’s intention to do all they can to
pursue the policy of funding the floating debt by converting it into securities
of longer term. :
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These large sterling borrowings of ows in the current year have also
facilitated the provision of funds in London to meet our sterling obligations:
As the House knows, we took advantage of the strengthening 'of  exchange
which occurred at the New Year to remit funds.to England by thel sale of
Council Bills. We did this somewhat in advance of the Secretary of
State’s actual requirements but at a time- when we-knew-that it-would-be
convenient to the market, and when we knew also that we could hope to
get our money home at fairly favourable rates. -
As regards next-year, we are providing the usual 30 'crores for railway
capital expenditure plus the large lapse which has occurred in this year’s
grant, making a total of 38} crores. We shall unfortunately have to allow
certain Provineial Governments large overdrafts to meebt their revenue
deficits, and we also are making loans to several of them for capital expendi-
ture, particularly a large amount to the Bombay Government for expendi-
ture on their development scheme. Altogether, as the estimates stand
at present, we expect to have to meet liabilities of aboub 67 crores, and
we are assuming, of course purely for, budget purposes, that:we shall be
able to secure a rupee loan of 25 crores ind to make sterling borrowings
of £15 millions. With these resources, added to certain other assets which
are mentioned in the Finance Member’s speech, we hope to meet the
liabilities I have mentioned and in addition to effect a further ‘reduction
¢f 5 or 6 crores in our floating debt. - On the estimates as they. stand at
present it will be necessary to remit the sum of about.£27 millions sterling
t4 London during the course of the next year. Thal can be done in two
ways. Firstly, we can purchase exchange, one method of which is by
selling Council Bills in London, and secondly, we can draw on the Paper
Currency Reserve or the Gold Standard Reserve in London,, against .a
corresponding ear-marking out here; but it is obviously .impessible for
Government to commit themselves in advance as %o’ the extent to which
they will combine these two methods, it must depend on the actual money

and exchange conditions of the moment.. - .- - .
That completes my summary of the Budget and I 'h%'\?é'onlj“to fthank

the Council very cordially for the great patience with' which they have

listened to what I fear has been a rather bald recital of dry facts and figures.

PR
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Rrev:is'ed Schedule of &emands for grants for expenditure ot the Central
. Government for the year 1923-24 submitted for the vote of the

s Legxsla.tlve Assembly.
. i o
- . !
- {Amount as in Reducid
e : amoun
Number eervxce, Administration or Area to which | original Reduction 0t ed for
of demand relates. schedule -now th t
Aomand. | ' of proposed. | “gf c°
s A R demanda. A!Smely.
¢ 1 sy [t .
Sy R R B
W P
FE .
© . | A-~Expendituré from Revopue.
b - ;o Lot Yy
1 {Customs . ' . U Lo 66,86,000 69,000 66,17,000
i "9 | Taxes on Indoms . . P 58,93,000 . 58,93,000
8 |Salt . S e e ] 11468000 84,000 | 1,13.84,000
.4 Opmm . . e e . . 1,87,53,000 1,00,000 1,86,53,000
: § | Excise . o T . . . 1,000 . 1,000
+ ¢ |{Stamps ¢, .. o . . V 2,523,000 2,51,000 1,000
7 1 Forests ~ . 9,83,000 ,000 9,28,000+
8 | Railways (mclnswe of Workmg Expenses 67,47,79,000 3,00,00,000 | 64, 47 79, 1000
: and payment of Surplus Profits to Rail- .
way Companies). . - .
. 9 | Irrigation (mcludmg Worlnng Expenses), 13,12,000 . 15,000 12,97,0000
R ’lgvankg:tlon, Embankment and Drsmnge -
".'19 . | Indian Postal and Teleg‘raph Department 8,10,93,000 3,00,000 8,07,8,000:
"} _(including Working Expenses)., .-
11 | Indo-Eurcpean’ Telegraph Department 27,31,000 5,07,000 22,24,000
(including Working Expenses). . . ; :
12 | Interest on Debt and Sinking Funds . 22,000 22,000
13 | Interest on Miscellaneous Obligations' .: 3$,20,93,000 3,20,93,000
. 14 | General Administration . i . .1 81,58,000 - 7,58,000 74,00,000
15 | Andit IN ek 69,72,000 69,72,000
16 | Jails snd Convnct Settlements L 2,000 2,000
17 | Police . . . . 29,000 22,000
18 | Ports and Pllotage . . . . . 11,08,000 11,08,000
19 |Survey of India . ° . . . . 26,47,000 6,50,000 19,97,000
20 | Meteorolo . . . P . 5,84,000 2 $,62,000
21 | Geological Survey . . . . . 1,72,000 1,72,000
23 | Botanical Survey . . . . 18,35,000 53,000 17,82,000
93 | Zoological Survey . . . . 1,830,000 20,000 1,10,033
24 Arohasology . . . . 15,45,000 3,00,000 12,45,0
25 . . . 1,06,000 . Lo
26 Other Scientifio Departments . . . 5,70,000 1,00,000 4 70 000
27 | Education . . . . . 2,80,000 31,000 2 49,000
98 | Medical Services . . . . . 8,06,000 476,000 7,30,000
29 ' Public Health . . . . . 8,62,000 5,05,000 3,57,000
30 !Agricnlture . e e 7,05,000 , 6,61,000
81 | Civil Veterinary %mcss . . . 6,46,000 | . 35,000 6,11,000
32 | Industries . . .. . 44,000 44,000
83 | Aviation . . . . 29,000 10,000 19,000
84 Comme!'clal Intslhgence . 2,63,000 50,000 2,13,000
35 |Census . . 39,000 13,000 | 26,000
86A. Emngrnhon-—lnternsl . 56,000 i 56,000
36B.] External . 44,000 ! 44,000
37 | Joint-Stock Compnmes . . . . 1,33,000 . ! 1,33,000
88 | Miscellaneous Departments . . . 20,27,000 1,90,000 18,37,000
i
Carried over .| 86,58,56,000 | 3,42,38,000 | 83,16,18,020
-y
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(3

Revised Schedule of demands for grants for expenditure of the Central
Government for the year 19_23-24 subm1tt°d for the . vote of the . Legis~
lative Assembly——contd

D I oy I .
eduction amount
N | Sorvion dminitraionor n. | riginal | *aow | st tor
0 whic proposed. e vote of the
demand. demands. Aggembly.
R R, ilc-: iR
Brought forward *  + | '86,58,56,000 | 8,42,38,000 | 83,16,18,000
A—Expenditure from Revenue |~ =~ ! '
—zjontd.
39 . v« .« . 49,8000 49,68,000
40 gﬁ‘ﬁency .| . 1633000 | 34,000 |  1599,000
41 | Civil Works (under the  control of the -
Public Works Department) . . 1,27,07,000 10,70,000 1,16,37,000
42 | Superannuation Allowances and Pensxons 39,44,000 1,00,000 88,44,000
43 | Stationery and tmg . . . 70 49 000 [~-—12,57,000-1--57,92,000
.44 | Miscellaneous - 21,43,000 . . 20,000 21 23 ,000y
- 45 | Adjustments with Provmew,l Governments . 3,62,000 - s ;. 3,62,000:
46 | Refunds - R 2,17,000 7 17 000
A7 | North-West Frontier .t f . 1,05 40,0060 3 40 000 1 02 00, ,000,
48 | Baluchistan . e 27,54,000 "71,000 |.."1.’26,83,000
. 49 iDelhi . .. *. .| . ¢80,58,000 2,25,000 | ***" 28,33,000
30 |Coorg . " . . ~13,89,000 A " 13,27,000
N 51 | Ajmer and ‘\Ierwars . . . 10 17 000 . 80,000 » ;' 14,67,000
* 52 | Apdamans and Nicobar Islands s . -41,59,000 ' - 41,59,000
53 | Rajputana . - ,73, 34,000 4,39,000
54 | Central India ' s . . 6,59,000 . |27, 7000 .++6,32,000
N 55 | Hyderabad . 1,86,000 9,000 1,77,000
56 . | Bxpenditure in Envland—Secretary of|
5 State for India 2 H1,h G . 15,82,000 1,00,000 14,82,000
- - | Expenditure in Lng]an -~ ommle: - _‘
: sioner for India 82,46,000 4,58,000 —-77,88,000
‘Non-voted| Ecclesiastical, Political, etc PR £ I R LY
83,39,42 ,000 3 80 95,000 | 89,58,47,000
Lump allowance for further retrench- S R
ment in Civil expendxture (mcludmg e O
Raxlwm‘s) ' ~—~4,00,00,000 | —4:,00,00,000 e
) ' T 77 Toraw 89,39,42,000 | —19,05,000 | 89,58,47,000°
B.—Expenditure charged to Capital. | .. et L tee Lt
38 | Railways .. R Y 6L . ooo RS § ss ,61,93,000
t9 | Irrigation . . . . 000 e 22,
60 | Telegraphs . . ,_..,000 1,92,000, '94,30,000
61 | New Capital at Delhi’ . . . 1,93,24,000 [T ; 1 93,24, 2000
.. ..ToraL o | .41,51,61,000 1,92,000 | 41,49,69,000
c.-—msbureéments of Loansand R
Advn.nces. . {
62 | Interest-free advances . 9,13,69,000 *9,13,69,000
©3 | Loans and advances tearing mterest 14,48,68,000 14,48,68,000
ToraL .| 23,62,37,000 ' ’ l 23,62,37,000
I R GRAND TOTAL , [1,54,53,40,000 (a)—17,13,000 ‘1,54,70,53,000

; T
{a) The reductions shown in this schedule relate to voted expenditure.
tion of R26,32,000 has been made in non-voted expenditure.

In addmon, a redue-
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"Sta"exiuent'éu'np'aiing' the Budget Estimates ot ivil Expenditure for 1923-24

" 'ag now revised with the Budget for 1922-23 and the reductlons recome
mended therein by the Retrenchment Committee. :

e o e i e e+ e .«+ - [Inthousands of Rupees.]
Reduction
. made in
Budget, revised
1929-93 A budget for
a5 shown Reduetion| Bundget, Further | Budget, 1923-24
OR pageg ::1?3:& 19;"?}2:’ reduction (1923-24,a8 ?&_ })gflzggg
Heads of Expenditure. ‘232;%93 by the | estimates | o8 distri: revised (column 2
R:u-engh- Retrench- [presented b‘i::ln of (C.-?:lulmn 4 —column
ment Com-|ment Com-_  on . deductli)on. o‘umn 6).excla-
mittee’s mittee. [lst March. mtve Oft
BRRA - interes!
Report. and sink- -
ing fund
= charges.
1 2 3 4 5 6 7
Customs _ . N 1 a7 77,19 69 76,50 | =376
Taxes on Income . . . 47 01 - 63,79 63,79 | ~—16,78
Salt e+ ] 17365 19,15 | 1,55.34 1,54.50 19,15
Opium . ' . . 186,53 20,00 | 1,89,31 1,00| 18831 | —1,78
Land Revenue . . . 15,64 3,97 11,43 2 11,66 8,98
Excise - . > . 2,84 13 2,74 3 2,71 13
Stamps— dxcml
Jopdatioial - 0 o} mm) 20 3,10 587 —871| 2550
Forest L 52,45 6,90 47,06 9% 46,10 6,35
Registration : 48 4 : . 42 6
“Total 5,74,07 72,66 5,50,88 9,66 5,41,22 32,85
Bailways— ' : ' ’
Working expenses . 67,99,00 | - 4,59,00 | 66,51,50{ 3,00,00] 63,51,50 | 4,47,50
Surplus profite pmd to com- oo :
panies . . 60,00 98,77 98,77 | —388,77
Subsidised compames . 19,83 25,90 25,90 -—6,07
Miscellaneous leway Eax-
pendmu-e L 29,77 12,50 12,50 17,27
- 69,08,60 |  4,59,00 | 67,85,67 | 3,00,00 | 64,88,67 | 4,i9,93
Interest on Debt 16,77,95 . 18me0 - 18,77,90
Interest on Capital contri-
buted by companies 3,36,10 3,22,30 - 8,22,30
Annuities in Pnrchase of c
Railways 5,03,63 5,03,62 5,03,62
Sinking Funds . .. 45,81 49,10 49,10
- —Total ~ .] 9472,09 | 4,59,00 | 95,41,59 | 8,00,00] 52,41,59
Irrigation— '
Working Expenses, Other
Revenune Expenditure and
Construction of Irrigation, -
ete., Works financed from|] = -
ordirary Revenuea . 14,55 | 2,18 14,66 20 14,46 9
s Interest on Debt ;~ "7 9,51 ¢ 10,88 10,88
s Tom_ e 2406, . ..218) ..2554|.....20] 2534
: . - i
*Carried over . |1,00,70,22 | 5,33,84 1,01,18,01 ' 8,00,86 | 98,08,15 | 4,52,87
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Statement comparing the Budget Estimates of Civil Expenditurs for 1923-24
. as now revised with the Budget for 1922-23 and. the reducaons” tecom- e
mended therein by the Retrenchment Commttee —contd..

- {In thousands of Rupees.]
' Reduction
made in
Budget R revised
192223, | Beduc- | Budget, | Further | ot
ssshown| ~tion | 1923-24, | reduc- | Budget, |°O% 2943 .
- on pages | recom- agin tion on | 1923-24, | °2 f“ ge
. 2%2-1;21?3 n%ent}led estimates distrib;x- a8 . 19220_;3
Heads of Expenditure. - 0! ) y the pre- tion of revise! .
eads of Lxpen ‘ Retrench-! Retrench- sented lump |(Colummn 4! (cgllimn 2
ment ment on lst | dedus- [—Column G—co mlnn
Com- Com- March. tion. .5). )5 exco;x-
. mittee’s | mittee. y 4 lzlt;ve:eat
Report. and sink-
. Ling fund
__ | charges.
» - . . ‘
1 2 3 4 5 6 7
. ! - -
Brought forward . |1,00,70,22 i 5,33,44 [1,01,18,01 | 3,09,86 | 98,08,.3 | 4,53,87-
Posts AND TEL: GRAPAS—
Indian Postal and Telegraph :
Department. 3 .
Working Expenses and Mis- ' o, Lo '
cellaneous Expenditure 9,53,27 | 1,37,27 8,24,90 3,00] 821,901 13)37
Interest on Debt : . 66,00 A s -
Total 10,19,27 | 1,37,27 ] 8,93,18 3,00 8 90,18 | 131,37
Indo-European Telegraph . : "
Department. - . A A
EVorki{ng Expianses Coreed b 4335 7,341 4,09 5,07 36,02 7,33
apital outlay charge 0 : g .
Revenue S . =319 —3,19 3,19
. Total . 43,35 7,34 . 37,90 5,07 32,83 - 10,52
Interest on ordinary Debt . 11,86,02 _ 1 11,79,k 11,79,52
Interest on other obhganons 3,23,63 3,21,61 3,21,61 '
Sinking Funds . 2,29,00 2,20, > 20,
Total 17,38,65 l 17,21,57 17,21,57 ‘
General Admmmtratlon— ; .
A.—Heads of Provinces, etc. | )
B —Legislative Bodies . -
C.—Secretariat, eto., estab- '
lishment . . ) 1 06
D.—Commissioners . . r1.98,57 49,89 | '1,74,62 12,42 1 '1,62,20 36,37
E.—District  Administra- R . ’
’ tion . . .
F.—Home Administmtion, ,
- ete. . . . 5 .
1,98,57 4983 | 1,74,62 1242 L, 62 0} 3637
~Carried over = . — ! — ]
1.28,71,49j 6,78,45 11,27,70,66 | 3,17,93 [1,2452,73 | 5,94,76
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Sta&ement comparng the Budget Estimates .of Civil Expenditure for 1823-24
- a8 now revised with the Budget for 1922-23 and the reductxons recoms-
mended therein by the Retrenchment Committee—econcld..

TR T A . [Ia thousands of Rupees.]
T TTTTTTTTY T T T T T T T  Reduetion
I ‘ ' made in

N Ro%% | Retuo : izt
922-23, educ- |’
J  t a8 shown tion Budget, E:Eth?r Budget, for 1023.24
< on pages| recom- | 1923-24, | FOUUOT | 1923-94," OB b“dget
B oo ')292-293 | mended | Leasia | 2ORO0 a8 19)) A
Heads of Expendxtnre 11 of the by the | estimates t f | revised (ool 23
a i [Retrench- |Retrench- | presented 1xono (column 4 | \0umn 2
ment ment ou Ist duénp- ~=column Ecoh mn
Commit- | - Com- March. & ue 5.) ) exclu-
" tee’s ‘mittee. | on. 1“';:2 .
! B M 5}
Report. . 1 and sink-
I ing fund
, , “ charges,
- 1 "7"._“" 77.72‘ K] .4 ! 5 6 . 7
N 0 : o : < l ;
', T ) 1,28,7:,49 | 678,45 [1,27,70,66 | 817,93 [124,5273 | 5,947
i * Bronght forev.ua — — -
it T 198,57 777 49,89 1,74 62 12,42 1.62.20 26.87
Audit . . 83,16 3,76 79401 . 79,40 | . 3,7
Admmlstratxon of Justice . . 10,29 61 12,04 ! 32 11,72 ~1.43
Jails and Convict \ettlements Ao 44,35 4,80 40,8 1. 8 40,09 4,96
Police | sue0 1,071 8948 1" 2,68] 8680 | ~—4.90
Ports and Pllotave ', . . . 23,32 2,11 25.67 | 53 2:12 1,20
Ecclesiagtical . .. . . 33,83 2,00 33,27 | 44, 32,83 | . 1Luo
Political - v« v et o), 293141, 45701 33136 i L 16,75 31461 | ‘—21.47
Scientifie Departments . <10 1,12,60 - 80,02 | 1,02,60 13,67 88,93 | 23,67
FEducation .___ . . . 32,96 | - 519) ' 3486 2,70 32,16 80
SHedteal -\ s mm T TTRISATT Ga T URve2|  zsa|  ereo| 0
Pubtlic Health - L 16321 - 7,99 21,95 | 5,25 16.70 ~38
“Agriculture . Rl “"23.?6' T 2,86 21.66 | . 851 ., 2081 . 2,55
-Industries P . . 189 129 76 I e ... 76 83
Aviation ' . . 48 33 44 20 24 24
}Ixscehaneous Departments 1. 2871 . 1118] 4673 | 3,81 42,92 | . —16,31
R | Total .| 101842 | 17500 104635 6326| 98309| . 3533
Eurrency __.; RPN Y- U B YV S 9489 | —1407
“MinE sm— 1T Cezs4 | T 12| TUU18.56 34 18,22 412
Exchange‘ 3:’, Cep e . . 20,60 B . 20,60
D Dmotal .t 12376 o 412 11345 | 341 11311 1065
e | - =
Tivil Works ;<) . T ] TLELET 1530 | 1,67,63 1 11,00| 1,76,63) ~—14,76
~Faminé Relief . " —— T~ TRt T 5 . 5 22
Territorial and Polmcal Pen- i L .

sions 81,42 1,08 2986 1 ... 29,86 1,56
Quperannnahon Allowances and - o .

Pensions . .. 85427 6,30 3,4762: 100! 3,46,62 7,65
Stationery and Pnnt.mg - 1. 75,56 0 | 10,37 72,57 1 12,571 60,00 15 56
Miscellaneous . st . 69,18 ' 14,08 71,03 | 1,17 69,56 -’68

. Total . 5,30,70 ! 32,05 5,21,13 P 14,74 l 5,06,39 | ._ 24,31
AMiscellaneons adjustments be- < L :
" tween the Cenmtral and Pro-1~~ = "7 777 ' ‘
vincial Governments -- . g -68,29 7 L o 862, : 3,62 59,67

3

Vone "G'nmn ToraL: . |1,47,69,53 = 9,04,92 1464284 | 4,07,27 14.30,57 7,09,96




BUDGET FOR 1923-21. T8

Explana.tory note on furthet reductlons ptoposed NN '
. h' SRR MY S K ‘l‘-w»‘..“ ’? Il
Cusiomas. -—The reduetwn of ﬂ69 000 1s on accounf of eon’bemplated
savings in overtime charge. ' . ot drahe e Y
Salt.— A reduction of R84, 00(} under manuf aeturmo eharves is ‘mhade
to reduce budget to Committee’s ﬁgure
Opinm.—~The reduction taken into account in the report of the Com=~
mittee was arrived at before the amounts required for purchase of opium were
finally settled. A subsequent further provision of -R20 lakhs has” had to be
made for purchase of Malwa opium. It is proposed to reduce"Rl 00,000

by econgmies in establishment and miscellancons charges. - 77 ¢
/and Revenue.—A reductlon of R27 000 is proposed" in the estimates
for Coorg. - : S

Stamps.~The reduction of R3 ,87, 000 is arrived at by allowing for
recovery of all overhead charges of the Department and for larger ‘credits on
account of issues of surplus stocks in store.

 Forest.—The reduction of R96 000 is eﬁected by ot ﬁllmv up two .
appointments and by 1eductlon in mlsceﬂa,neous expendlture at the Research
Institute. CoT \ T

‘ [|,'.

Slhet fey e DI sl
.~ Ratlways. -——The reduction, .of R3 crores. in working, expenses follows
the recommendations of the Retlenqhment Comnm,lttee, allowing for ¢ lag, of
‘about half a crore. e

‘ Irnyatzon —The reductxon of RZO 000 1n1 Wper .1 €Xpenses} js.on

aceount of the proposed abolition of one admlnlstratlve d1v1s1on in the yorth-
West Frontier Province. 'y ,» R

Posts and Telegraphi. —ExcludmO‘ .lnte;est .on . Debt the, budget Qf bhe
Department was about R9 lakhs above that recommended by: the -Retrench-
ment Committee. A further. provisional reduction, of R3 la.khs \ha,s been
made in the provision for ‘expansion of establishment.”

. Indo-European Telegraph Department.—The reductxon of RE’) lakhs
takes into account the full retrenchment recommended,., , A e

General Administration.—The further reduction of R12 4»2 000 is made
up as follows :—

¢ IR
-, . . . soaesadaid

R
,. India Office , . . . . o 1) 225,000
High Commissioner . . . . . . 1,50,000
Foreign and Political Depaltment . . o« «t7°793,000
Home Department and attached nFices - . . ,oaibad 1,62,000
Legislative Department . . . o .. » -+« ' R8000
Ariny Department - - . °, .. . . - . 122,000

Lump redaction for reorganisation of Secretariat Departments * "5,00,700
] i . . . —_

: Totavn . 12,42,000
'—-7—.7-'

Administration of Justice.—A reduction of R20 000 in the provision
for establishment in the North-West Frontier Province and of 112,000 by
abolition of Small Causes Court in Ajmer.
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Jails and Convict Settlements.—A reduction of roughl{' 20 per cent. in
the provision for rations and clothing of prisoners in the jails of the minor
‘Administrations owing to fall in prices.

'Police.~Reductions in the strength : and cost of the pohce forces in the
minor, Administrations are proposed as follows :— ;

e . R

. North-West Frontier Provinee . , ., . ., . . 135000
Delbi; , o' .- o . . . . L 60000
CoOrg e, e bom . e . e e w ... 10,000
Ajmer . . a .y e el e o 15,000
- Rajputava:r . ..« . . . PR . . 34,000
CemtralIndia .° . . . . . . . . 24000 .

e oo e \’l"om. . ' 2,668,000

. It may be noted that the provision for 1992- 23 shown in the statement
‘takes into account  deductions of R9,51,000 ' provisionally made under this
hea.d to meet the cuts made by the Assembly on the total estimates for the-
minor Administrations. The bulk of these reductions were, however, subse-
‘quently - distributed under other heads and consequently the a.ctual expendlture
on police was much higher than R81°90 lakhs.

Ports and Pilotage.—A reduction of R5o,000 is proposed in the provi-
sxon for allowances to Pilots. -
" Beelesiastical.—The' estimate for 1928-24 is 856,000 lower than that
for 1922-23 and it is proposed to reduce a further R44 000 i order to make
up -RI lakh which is’ half the reduction pronosed by ‘the Commlttee and
allows for the necessary f lag”.' °

Polltual -—Reductlons are proposed 2§ follows —

v

(]

N orth-West Frontier Province .. . 127,000 in cost of u-reguh\r forces.
: U N IR and entertainment
charges.

Balochistan . . . . . .. 11,35000 in provision for additional
; levies and miscellane--

ous charges.

Porsian Gulf . . . . 102000 on cost of *Lawrence,”

ot . . . : ~ .and * Nearchus ’,

. Rajpatana _ . e e . . 26,000

Central India e e e 27,000

Gwalior . . | . . . L. . 23,000

Kashmir _ . I 11,000

 Bqmbay exclndmg Aden e e e 88,00C- . :

Burlu . . . . . . 1,10,000 Charges on North-East

[ P Frontier,

mlmﬂnneons . . . . 30,002

‘. G 1 o USSR |
] S UL L PP . [ B ~
Ve e g L ~ Toran” . 18,75,000

—— emm— i i
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The apparent large increase in expenditure in 1923-24 is due to the inclu~
sion under this bead of nearly 60 lakhs for expenditure on military police in
Burma and Assam formerly shown under the head “'Adjustments’. ! :

Scientific Departments.—Reductions are proposed.as follows :—-

. R
Survey of India o . . . . . 8,50,000
Metsorology . . . « . . . . ot 22,0000}
Geological Smrrey . .. e e s . - 20,000
Botanical Survey . . o . . . .- .., 53,000
Zoological Survey . . . e . 20,000
Archamology . . & i, 4 sl e ieaee, s, 800000
Expenditare in Fngland, ete. . . e . 3,02,000

. Toran : 13,67,000

Education.—Reductions are proposed as follows — . . "l
’ O N RE X

Chiefs’ Colleges .« . ., .- . 0ot 731,000

Grants for colleges and secondary edueation. - - .+
North-West Frontier Province’ ~ . ~* 'y - 5 1) " . .I,OO,QOO
Baluchistan . . . . . . . . 15,000
Delbi . . . . . . . . . . 75000
Coorg . . . « . . . . . . 20000

CAjmer . .o LTy s ' 190000 ¢

Hyderabad . . . = oL b n a0

P [ NS PR
o ey I U 'ITO.TAAI" Vafo T - 217.0'0007 N
: oo Coor T B T STITAL DY v
Medical.——The proposed reductions are t—=: - o - ont
. . . V. . AEY - . s
. T - } . ca R URRR NS SRS M
.

Headquarters chrges‘iz'xd Res'ea-rch."'\ o e o ‘,‘ 1,00,000‘
Expenditure on X-Rays stores in England | - ..

- PR RSN ¥ ’ B
joem ) ey 1’27’000 .
Reductions in minor Administrations, - . . _ . .o« . 55,000,

~ o ..Torar ote . 582,000

NN - A B . ¢ LR NN I N

Public Health.—The reductions proposed are :—- SRR SR

. Grante to Research Associations Lo . . o 'BVOé),O.OlO
~»  CentmlHealthBoard . " . ., .7 7" "'5000
Reduetion of post 'of‘Sanitary Commissioner G e e om ., 20,000

Torau . 5,25.000.
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-

- Ayrnullure.-o S I N
“ J X . : § A “ ’ R
stce]laneons reduct\ons in co-t of Pusa and \Iuktesar .
Inmtutes . . . 66,000
* Savingd in North-West Fronf.xer and Baluclmt an’ e 19,000
B ‘ Torar . 85,000
0T e e e o
Avietion.— ’
B
Reductionsis provision for Chief Inspector and Mlscellaneous o
L Chsrges : : : Lo - 20,000

M :ecellaneous Departmen!s —The reduetmns are as follows -

— - R
Coxmercial Intelligence . . . . . 50,000
Tensus expenditure . e e, 13,000
Board of Examiners . 1 Tl T T e 000
Indian Stores Department . . . . . . 1,41,000
Jndian Trade Commissioner in London ., . . . T, 60,000
Trade Commissioner in East Afnca . . 39,000
Stores, ete,"in' England. o+ * s vl wiU 0 Y ’- TR 45,000
Trada rogistration in North-West Frontler S’xovmce and :

Baluchxstan . . ~ 8,000
ST . . . . . . Tora . 38,000 _

(S =T
The la.rger pxovxsmn for 19 23-24 is due to chmges in Eno'la.nd on account
of the British Empire Exhibition (B15 lakhs). oo

C’urrencya-The increase in expendxture in 1923-24 is ma.mly due to'
larger payments on account of currency notes in England.

Civii Works.~VYurther reductions of R5 lakhs are proposed in the
allotment for major works ,and: R3} lakhs on allotmeut for repairs bringing
the latter down to the ﬁoure mentxoned in Committee’s Report. As a result
an automatic reduction of about R1,70,000  occurs in payment, to local
Governments for work done for the Central’ Govérnment. Reductions have
already been effected to meet Committee’s Report in Raqutana. and Central
India establishments and a further reduction of  R20,000 is‘ proposed Jfor
Coorg. ——-~

Stationery and Printing. —Considerable further savings are proposed in

the cost' of Government presses and in the indent for stationery stores in
England,

Miscellaneous.—Reductions are proposed as follows :—

R
l
Renslon of incidence of certain payments to local funds = . ° 20,000
"Reserve at disposal of Chief Commlmonel, North-West .
" Frontier Province, etc. - ‘ . 82,000
'Reductions in payments to Delhn \'otxﬁed Area Commltfee ‘

~eto, o~ . . . . 65,000

- ——
[

ToTAL . 1,17,000
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Declaration by the Governor-General in Council .under . section .67-A! (7). of:
the Government of India Act regarding certain demands refused -by: thé:
Legislative Assembly. _ . L N

. In pursuance of section 67-A(7) of the Government of"’fﬁd‘ih '!Act the-
Governor General in Council is pleased to declare that the following demands:
which have been refused ,by the Legislative Assembly are-essential to the-

discharge of his responsibilities, namely :— R R L
: . . . . . B St 8
. . . ' P L g [
Number | .. —._ Amount of demand
of - Service to which demand relates. refused by the
¢ T | Legislative Assemblye

demand.

[ PR T I SRUT R IR SRS 1) QUSRI SOR € LAk
X - L R . ae i‘~ . L SR LSS ‘o .
8 Railways—Working Expenses . . ' ‘T‘ LY -1,14,00,000 '
I BT : T R S A S U SR N 00 A A A W 104
44 Miscellaneous—Public Services Commiiwsion =" ! )« L1 .73,00,0007 ¢ 1
. T T T R T
i ' . ‘,'-"_t‘,':! Crs. 7 1",2' E

E. M. COOK;' l _(:f,'-._i]‘:_i} e
Secretary to tbe‘,Goqef)znze(it o}:",[ndz'a.,
The 20th Mareh 1923. T e e e

A

Statement of deficit for 1923-24 as it stood after the voting of demands by
the Legislative Assembly. ’

’

The net rev enue of the Central Government (¢.c., after deduction of the
working expenses of Commercial Departments) and the expenditure chargeable-
11;0 t;re\vienu}e; stood as follows in the estimates placed before the Legislature on the

st March :— ‘ ’

..
Net revenue . . . . . . . 1,26,61,71,000
fxpenditure . . . . . , . . 1,30,87,92,060

—

Deficit . 4,26,21,000

2. In distributing the lump reduction of 4 crores made in the original
estimates for giving effect to the recommendations of the Retrenchment
Committee, the Government of India found it possible to make a reduction of
R7,27,000 in egcess of 4 crores. The following further reductions were.

’
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mads ) by-"the: Legislative. Assembly in .the course of the voting of the
adema.nds-«-’t e us e B

NS g i
e En I TS S TR

el e
l) Customs » . A.i..‘ I S P SN I .. 4,00(x)0 i
Z)Rm;ways R Y T VTP ,5000000
3) ,.DO- 1 p.; IR Y S YT ARV 8 -)i .. [N 114900000
1) General Administration e e e 5,10,000 -
(5} Stsmps « . . . . 1
T {6) Miscellaneous "”'Pubhc Servxces Commission™ ™" ", ~ """78,00,000 7 " T
conw o udieh ——— ] ¢
ToLre0000 -

—- - g

3. ‘The Governor General in Council has decided to restore the reductlons
mumbered {3) and (6), and having regard to the very large reductions already
anade in the estlma\tes of expend.ltme, it is cous1dered that an allowance of
- R9 lakhs should be : made. for supplementary grants in respect of reductions
Nos. (1).and (4), _ The corrected estimates of revenue and expenditure thus
stand at R1,30,16,79, 000 and R1, 33,85,62, 999 respectively and the deficit
aat R3,68, 53 999.,." RIS R |

“The 22nd Mmh 1923
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THE INDIAN FINANCE BILL. -

AS PASSED BY THE LEGISLATIVE ASSEMBLY ON THE 20ra Mmcn?l?%.ﬁf "'
A4 Bill to fir the duty on salt manufactured /iﬁ, or tmported by Land .¢alo,
cerlain parts of British India, fo vary the duty levig&le o@l‘ccrtﬁain"
articlea under the Indian Tariff det, 1894, fo fir mazimum frates of
postage under the Indian Post Office Act, 1898, to amend tﬁ‘e‘ Indian §
Paper Currency Act, 1923, and to fix rates of sncome-taz. . . ;. .\ .
| WaEREAS it is expedient to fix the duty on salt manufacturéd in‘,i‘br‘f"
imported by land into, certain parts of British India, to vary the duty leviable ,
on certain articles under the Indian Tariff Act,'1894; to fix maximum' rates of yyyy of
postage under the Indian Post Office Act, 1898, to amend the Indian Paper 1894. , .
Currency Act, 1923, and to fix rates' of -income-tax ; It is hereby' enacted VI of 1898, -
as follows 1= . L T T S
Short title, extent and 1. (1) This Act' may be ‘ca.llgd the

daration: " Indian Finance Act, 1928.
(2) It extends,to the whole of British .India, including- the Sonthal!
Parganas and British Baluchistan. . .. . ;.. -- v .

(3) Sections 2, 4 and 6 shall remain in force’only up to the 81st day of
March 1924, IR T e s Vot 1
2. (1) The provisions of section 7 of the Indian’ Salt Act;, 1882, f‘s"ha.ﬂ,’;iﬁ'?xﬁ of 1882.
Fixation of salt dute.  5C Iar_a&" they enable the Governor General “in’) -
: Council to impose by rule made under that section a '
duty on salt manufactured in, or imported into, any part’ of ‘British. India '
othef than Burma and Aden, be construed as if théy' imposed stch duty °
at the rate of one rupee and four annas per maund of eighty-two and two<
sevenths pounds avoirdupois of salt” manufactured in, orimported’ by-'land °
into, any such part, any such duty shall, for all the purposes of the said ‘Act,
be deemed to have been imposed by rule made under that section.:. ' (V)
(%) Section 2 of the Indian Finance Act, 1922, is hereby fepealed.” "' . XII of 1922.
(3) Notwithstanding anything contained in the Provisional Collection of .
Taxes Act, 1918, the duty on salt manufactured in, or imported into, any XVIof 1918
part of British India other than Burma and Aden, shall for ‘the period :
. beginning on the first day of March, 1923, and ending on the day preceding *
the commencement of this Act, be deemed for all the purposes of -the Indian
Salt Act, 1852, to have been imposed by rule made under. section -7 ‘of that XII of 1882.

Act at the rate of two rupees and eight annas per maund of eighty-two and
two-sevenths pounds avoirdupois. . ' R R

'3, (1) In Schedule IT to the Indian Tariff Act, 1894, the amendments. VITL of

Amendment of Act specified in the First Sche ThE ‘ ) 1894,
VIII of 1894, o ¢ p N e First Schedule to this Act shall be :

R

(2) In Schedule III to the same Act, in item No. 8, for the entry- in the
fourth column the entry * 5 per cent.” shall be substituted. .

4. With effect from the first day of April, 1923, the Schedule contained
Postal rates. in the Second Schedule to this Act shall be inserted
in the Indian Post Office Act, 1898, as the First VI of 1838,
Schedule to that Act. .
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. 5. In sub-section :(7) of : sectxon ;19 .of the Indian Paper Currency Act
Amendment of Act of 1928, for the ﬁ°'ures “1923” the figures “ 19247

1923,, €7 p.s217 1.0 shall be substxtuted '

6. (1) Income-ta.‘ for the year beginning on the iirst dav of Apn] 19 13,
{neomo-tmr and “giper-. Shall be cha.rged at the rates specmed in Part I of the
tax, ., S Thxrd Schedule

Al
DRI '\F(w'«v\\

(2). The rates of super-tax for the yea.r bevmnmo' on the ﬁrst day of April,
" XI of 1922, 1953 shall, for the purposes of section 55 of the ]ndlan Income tax Act, 19.....,
be thosé specxﬁed‘in Part IT of the 'Third Schedule.
- (3) For the putposes of the Third Schedule, * tota.I income 2 means total
"' XTI of 1922, inco;ne jas defined, in clause (la) of sectlon 2 of the Indlan Income-tax Act,
92 ‘ o
Pantoe "," RS ',‘.. .
1 I 17 mIt ds:hereby. decla.red that it is Ewpedxent in the publu. interest that the-
. - provisions of clauses 2 and 3 of this Bill should have temporary eEect under
‘ XVI of 189% phe provisions of the Provisional Collection of Taxes, Act, 1918, . -
. : [Scheaules as on | pages 53—58 of t,hxs volume ] - e
- L ;ﬂ’ bl alCIRY oo e N : .
AN '
RECOMMENDATION BY THE GOVERNOR GEVERAL TO THE
COUNCH;OFSTATE ';'~*~

s e '-‘-.I' s g e ead i
In pursnance of the prov1sxons of sub-sectlon (1 of section 67-B of the'
1 Government of India Act, I, Rufus Dapiel, Earl of Reading, do recommend
to the Council of State that it do pass the Bill to fix the duty on salt manu-
faci:ured in, or imported by land jnto, certain parts of British India, to vary
the- duty leviable on certain articles under the Indian Tariff Act, 1894, to fix.
maximum  rates of _postage under the Indian Post Office Act, 1898 to amend
" the Inchan Paper Currencv Act, 1923, and to fix rates of mcome-tax, in the
form in_which, it . Was pa.sse(l by the Levls]atxve Assembly with the following
* amendments, namely -
T ( 1) That.in sub-clause (1) of cla,use 2 a.fter the woxds construed as
-if *” the words “ with effect from the first, dav of 7\la.rch 1923,” be inserted,.
and that for the' words  one rup?e and fom annas " the words « two rupees
, a.nd eight' annad®’ be substituted. .
(9‘ ‘That at the Bevmnmv of sub-clause (9) of dmuse 2 the followmo' ;
words be inserted, namely — ) e
1 With effect from the first day of \Iarch 19".3 e
DAL (3) 1'l‘hat; Sub-clause (5) of clause 2 be omitted. - e "'
‘' (4) That to clanse 3 a neiw gub-clause be added, namel) -
o “ (3) The amendments made in the dndian Tariff Act, 1‘94 by thzs
“'_f‘ - sectlon shallha.ve eﬁect from the ﬁrst, day of \Iarch 19’3."’ T .,

. T
R P

q!qu"READI\G ’

. fzce'oy an(l Goze/nor Gennal.

Toio 8 41.’.1 :
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THE INDIAN FINANCE BILL. = .

2l
As PaSSED BY THE Cow: IL OF . STATF oN 'nm 23=D MARCH 1923

4 Bill to ﬁax the duty on salt manufactured .in, or tmported By land wnto,
certain parts of Britisk India, to vary the duty Leviable on ce;tam
articles under the Indian Tariff Act, 1891, to fix mazimum mtesof
postage under the Indian Post Office dct, 1898, to amend tﬁe ]mhan
‘Paper Currency Act, 1923, and to fiz rates of mcome-taw R

* WHEREAS 1t is expedlent to fix the duty on salt ma,nufactured in, or
imported by land into, certain parts of British India, to vary the duty leviable

on certain articles under the Indian Tariff Act, 1894, to fix maximum rates qf vii fi'ff
postage under the Indian Post Office Act, 1898, to amend the Indian Paper ;go,- I o
Currency Act, 1923,-and to fix rates of mcome-tax ;. Itis hereby ena.cted 28 VI of 1898.
follows :— . 1.X of 1923,

) ) - 1. (D This Act may be called the Indxan Fmance '
Short title, extent and Act, 1923, : _

dnration,

(@) It extends to the whole of British India, mcluchmy the Sontha.l
Parganas and British Baluchistan.

.. (3) Sections 2, 4 and 6 shall remain.in force only up. to the 3]st da,y of
Mairch, 1924. ’ g

2. (I) The provxsmns of seckion 7 of " the Indian Salt Act 1882 shall, XTI of 1883,
in so far as they enable the Governor Genelal in

Council to impose by rule made under that section a

duty on salt manufactured .in, or imported into, any part of British 'Indis

other than Burma and Aden; be construed as if with ‘effect from the first day

of March, 1923, they lmp05ed such duty at the® rate of two.rupees and eight

annas per maund of eighty-two and two-sevenths pounds avoirdupois of ‘salt

manufactured in, or imported by land. into, any such’ part, and ' such'duty

shall, for all the purposes of the said Act be 'deemed ,to ha.ve been 1mposed by

rule made under that section.

(2) With effect from the first day of March, 1923 section 2 of the Indian
Finance Act, 1922, is hereby repealed. XII of 1922.

3. () In Schedule II to the Indian Tariff Act, 1894, the amendments VIII of
Amendment of Act Specified in the First Schedule to this Act shall be 1894,
VITL of 1891, made.

~ Fixation of salt duty.

&) In Schedule I1I to the same Act, in item No. 8, for the ently in the -

fourth column the entry | 5 per cent.” shall be substltuted IR S
(3) The amendments made in the Indian Tariff Ach 189+ by thls section vn[ of
shall have effect from the first day of March, 1923; 10 1894.

4. With effect from the first day of April, 1923, the Schedule contained

m the Second Schedule to tlns Act, shall be inserted -

‘in the Indian Post Office Act, 1898 as the First VI of 1898.
Schedule to that Act.

Postal yates. -

Wy
(1

G
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X of 1923. 5. In sub-section (7) of section 19 of ‘the Tndiah Paper Currency Act,
1923, for the figures “ 1923 * the figures 1924 ”

ot 1ppgoment of Act X o1 be substitated. o

" 8. (f) Incométax ‘f(ﬁil :Ililebyé%: bb%‘x;liih;fhg oh ‘the it day of Ap‘ffl, 1923,
NG SN SIS e charged at the ratés specified in Part I of the
cometst nd enpel mpicg Schedule. et

' (2) The rates of super-tax for the year beginning on é}xe first day of April,
) 1923, shall, for thé purpokes of séction 55 of the Indiah TIncome-tax Act,
X10f1922. 1929, be those specified in Part IT of the Third Schedule. ~

.. (3 For the purposes of the Third Schedule, “total ficome ” means total
X1 of 1922 flncome‘. as defined in clause (/5) of section 2 of the Indian Income-tax Act,
XTof 1922. §g99.

It is hereby declared that it is _expedient in the public inferest that the
iy e 1oie Provisions of clauses 2 and 3 of this Bill should have temporary effect under
XVI of 1918 4} - provisions of the Provisional Collection of Taxes Act, 1918.

[Schedules as on pages 3689 of this volume.]

'RECOMMENDATION BY THE GOVERNOR GENERAL TO THE
. LEGISLATIVE ASSEMBLY. -

In pursuance of the provisions of sub-section (I) of section 67-B of the
Government of India Act, I, Rufus Daniel, Earl of Reading, do recommend
to the Legislative Assembly that it do pass the Bill to fix the duty on salt
manufactured jn, or imported by land into, cerfain parts of British India, to
vary the duty leviable on certain articles under the Indian Tariff Act, 1894,
to fix maximum rates of postage under the Indian Post Office Act, 1898, to
amend the Indian Paper Currency Act, 1923, and to fix rates of income-tax,
in the form in which 1t was passed by the Council of State.

READING,
Marchk 23rd, 1923. " Viceroy hnd Governdr General.

. CERTIFICATE BY THE PRESIDENT, LEGISLATIVE ASSEMBLY.
The Legislative Assembly has Tailed to pé‘ss the Bill in tle form recom-
mended. -

o N A F. WHYTE,
37eh Mareh, 1923. President of the Legislative Asiembly.
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CERTIFICATE BY THE GOVERNOR GENERAL.

‘Waeress I, Rufus Daniel, Earl of Reading, in pursuance of the power
conferred by sub-section (7) of séction 67-B of the Government of .India  Act
did recommend to the Council of State that it should pass the Bill to fix the
duty on salt manufactured in, or imported by land int6, certain parts of British
India, to vary the duty leviable on certain articles inder the Indian Tariff Act
1894, to fix maximum rates of postagé under the Indian Post Office Act, 1898,
to amend the Indian Paper Currency Act. 1923, and to fix rates of incoine-
tax, in the form annesed hereto, . . -, .t oen

Axp wuerEas the Council of State did pass the said ]gill in that %oriﬁ_‘,

ANp wHEREAS .1 did, in pursuanice of the same power, recommend to the
Legislative Assembly that it should .pass the said Bill in the form In Wwhich it
was passed by the Council of State, R L

Axp WHEREAS the Legislative Assembly has failed to pass the said Bill in
that form, ' R S

Now tHEREFORE I, Rufus Daniel, Earl of Reading, in exercise of the
power conferred by the said sub-section, do hereby certify that the passage of
the'said Bill is essential for the interests of British India. o

o READING,
The 29tk March, 1923. Viceroy anl Governor ‘G.e"ig'e'fal.'

k]

GOVERNMENT OF INDIA.
LEGISLATIVE DE2ARTMENT.
Delki, the 29¢h March, 1923.

The following Act made by the Governor General unler the provisivns oF
section 67-B of the Government of Inlia Act is hereby published for general
infurmation :— 7 R R ,

- P N A L
An dct ta fiz the duty on salé manufactured ¢, .or tmported by land ‘mio:
certasn parts of Britisa India,to vary the duty leviable oh cerlain article,
under the Indsan Tarsf Act, 1894, to fir mazimum rates of post.ge unde?
the Indian Post Office Act, 1898, to amend the Indian Paper Cursenc¥.
dct, 1923, and to fiz rates of sncome-tac. v . :

WHEREAS it is expedient to fix the duty on salt manufactured in, or im-

ported by land into, certain parts of British India, to vary the duty leviable -

on~certain articles under the Indian Tariff Act, 1894, ‘to fix maximum rates )
of postage under the Indian Post Office Act, 1898, to amend the Indian Paper VI of 1284

=]

Currency Act, 1923, and to fix rates of income-tax; It is hereby enacted ag V' of 1898,
follows :— | , o , ) X of 1923,
Shors title, extent and 1. (1) T'his Aét may be"c\a.ned«th;é ihajéh F,ina‘.nee
duration. Act, 1923, ' . - ) -
(2) It extends to the whole of British India, 'inclhdiilg the Sénthal Par-
ganas and British Baluchistan. :
(3) Sections 2, 4 and 8 shall Temain in force only up tothe 8lst day of
March, 1924.

G 2
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XIIof1882. 2, (1) The provisions of section 7 of the Indian Salt Act, 1582, shall, in
Fixation of o so far as they enable the Governor General in Council
ixation of salt duty. ¢, jympose by rule made under that section a duty on
salt manufactured in, or imported into, any part of British India other than
Barma and Aden, be construed as if, with effect from the first day of March,
1923, they imposed such duty at the rate of two rupees and.eight annas per
maund of eighty-two and two-sevenths pounds avoirdupois of salt manufac-
tured in or imported by land into, any such part, and such duty shall, for all
the purposes of the said Act, be deemed to have been imposed by rule made
under that section. .- . - '
‘ (2)" With ef'ect from the first day of March, 1928, section 8 of the Indian
XI1of 1022. Finance Act, 1922, is hereby repealed. '
VIIIof 1894. 3. (2) In Schedule II to the! Indian Tariff Act, 1894, the amendments
Amendment of Act VIII specified in the First Schedule to this Act shall be
of 1894, made,
(2) In Schedule III to the same Act, in item No. 3, for the entry in the
‘ fourth column the entry “ 5 per cent. ”” shall be substituted.
VIIIof 1894, (3) The amendments made in the Indian Tariff Act, 1694, by this section
* ghall have effect from the first day of March, 1923.
4, With effect from first day of April, 1923, the Schedule cont ined in
« 412 1 - the Second Schedule to this Act shall be inserted in

VI. of 1898, Fostal rates. . the Indian Post Office Act, 189%, as the First.

Schedule to that Act,
+ X 0f1923. 5. In sub-section (7) of section 19 of the Indian Paper Currency Act, 1923,
' . - Amendment of Act X Tor the figures “1923” the figures “ 1924 ” shall be
of 1023. . substituted.

} 6. (1) Income-tax for thelyéar beginning on the first day of April, 1923,
shall be charged at the rate specified in Part I of the
Ircome-tax snd super-tax. Third Schedule. .

" (2 The rates of sﬁber-tax for the year beginning onthe first day of April,
XTI of 1922. 1923, shall, for the purposes of section 45 of the Indian Income-tax Act, 1922,
be those specified in Part II of the Third Schedule. ' -

. , (3) For the purposes of the Third Schedule, “ total income ” *means total
Income as defined in clause (15) "of section 2 of the Indian Income-tax Act,

X1 of 1923. 1922‘ i N e L ’
oy

1

-  SCHEDULE L
' Améndments to bé made in Schedule I to the Indian Tariff Act, 1894,
- o ;'.; N [‘Se? section 3 (I)]

’ 1; In Item No. 4, after the words “all sorts ” the words “ except ochres

and other pigment ores *’ shall be added. ** - -
2. For Ttem No. 14 the following shall be substituted, namely :—

_ @ CryomoNa BARk and the alkaloids extracted therefrom including QUINIXNE.”
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3. In Iten; No. 29, for the words  spirit, which has been rendered effec
tually and permanently unfit for human consumption * the words  Dena-
tured Spirit”’ shall be substituted. - - '

4. In Item No. 30, to the entry in the fourth column the; words “ or 1%
per cent. ad valorem, whichever is higher * shall be added. ’

5. In Item No. 31, the following shall be added to each of the ;antries in
the fourth column, namely :— A R R

1
-

“ or 15 per cent. ad ralorem, whichever is higher.” " . "* . 7 i

» 6. In Item No..34, in the second column, the words “ and saccharine pro-
duce of all sorts *’ shall be omitted. :

7. After Item No. 34, the following 'heading‘and items shall be iﬁserted,
namely :— : o T

e SACCHARINE. B
84-A.| SacCHARINE (except in tableté) Pound . 120 0
84-B. | SACCRARINE TABLETS ., .| Ad valorem .| 25 per cent. or R20 per pound of
: ) o saccharine contents, whichever is
higher.”
.

¢

8. In Item No. 43, for the entry in the fourth column, the following shall

be substituted namely :—“ 24-0 or 15 per cent. ad valorem, whichever is
higher.” . , o

N

9. For Item No. 51 the following items shall be substituted, namely : —

B

<151 | MACRINERY, namely, such of the following articles as are not specified in any of the
following numbers, namely, Nos. 15, 16, 53, 54, 55, 87, 90-A., 96, 103, 111 and 127 :—

(1) prime-movers, boilers, locomotive engines and tenders for the same, portable en-
gines (including power-driven road rollers, fire engines and tractors), and other
machines in which the prime-mover is not separable from the operative parts;

(2) machines and sets of machines to be worked by electric, steam, water, fire or other
power, not being manual or animal labour, or which before being brought into
use require to be fixed with reference ta other moving' parts ;

(8) mpparatus and appliancees, not to be operated by manual or animal labour, which
are designed for use in an industrial system as parts indispensable for its opera-
tion and have been given for that purpose some special shape or quality which
would not be essential for their use for any other purpose ; :

(4) control gear, self-acting or otherwise, and transmission-gear designed. for nse with
any machinery above specified, including belting of all materials and driving
chains but not driving ropes ; , .

(5) bare hard-drawn electrolytic copper wires and cables and other electrical wires and
cables, insulated or not ; and poles, troughs, conduits and insulators designed as
ports of a transmission system, and the fittings thereof,

- . : f
Note.—The term “ industrial system ” used in sub-clanse (3) means an installation de-
signed to be employed directly in the performance of any process or series of processes.
necessary for the manufacture, production or estraction of any commodity. ’
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CoMPONEST PARTS oF MACHINERY, as defined in No. 51, namely, sach parts only as are
essential for the working of the machine or apparatus and have been given for that
purpose some special shape or quality which would not be essential for their use for-

any other purpose : -
Provided that articles which do not satisfy this condition shall also be deemed to be com-
" ponent parts of the machine to which they belong if they are essential to its operations
and are imported with it in s uch quantities as may appear to the Collector of Customs
to be reasonable.”

_10. Rem No. 52 and fhe heading thereto shall be omitted.
11. Item No. 56 shall bez omitted.
12. For Item No. 61 the following shall be substituted, namely —

“61

IrRo¥ o8 StERL, anchors and cables.

» s s » beams, joista, pillars, girders and other structural shapes, whether fubri-
cated or not, screw piles, bridge work and other desciptions of iron or
steel not ordinarily used for other than building purposes; including
ridging, guttering., flashing and continuous ron~ng; also including
expanded metal and other descriptions of iron or steel designed for

" wuse in the reinforcing of concrete ; but not including builders’ hard-
ware, that is to ‘say, grates, stoves, veutilators, door and window:
fittings and the like; (See No. 90.)
» B o . bolts and nuts, including hook-bolts and nuts for roofing.
N
» 3, » h00ps and strips.
» w nails; rivets and washers, all sorts, : s woeee

pipes and tubes and fittings therefor, that is to say, bends, boots, elbows,.

1]

7 " * tees, sockets, flanges, plugs, valves, cocks and the like, .

» » o rails, chairs, sleepers, bearing and fish-plates, spikes (commonly known as:
dog-spikes), switches and crossings, other than those deseribed in
No. 63, also lever-boxes, clips and tie-bars. :

» » 0o» sheets and plates, all sorts, whether fabricated or not, including discs and
circles.

» »  o» ',ivire, including fencing-wire, piano-wire and wire-rope, but excluding

wire netting (See Ne, 97).”

~.13. In Item No. 63, the word: *engines, tenders” shall be omitted, and
for the second proviso, the following proviso shall be substituted, namely :—

it

. P
*Provided - also that nothing shall be deemed to be dutiable hereunder
‘ which is dutiable under No. 5! or No. 51-A.”

14. After Item No. 63 the following item shall be inserted, namely : —

“68.-A.

CoMpoNE¥? PARTS OF RartwaY MartreIALs, as deired in No. 63, namely, such parts
only as are essential for the working of railways and have been given for that purpose
some special shape or quality which would not be essential for their use for any other
purpose: - ' ’

Provided that articles which do not satisfy this condition shall also be deemed to be
component parts of the railway material to which they belong, if they are essential to
its operation and are imported, with it in such quantities as may appear to the Collector
of Customs to be reasonable.” :

15. To Item No. 64 the following proviso shall be added, hamely s
‘ | “ Provided that articles of machinery as defined in No. 51 or No. 51.4 shall, when sepa~

rately imported not be deemed to be included hereunder.” :
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16. For Item No. 87 and the heading thereto the following shall be Sﬂb:‘
tituted, na.mely 1 .
CONVEYANCES. ~

i
«87 | CONVEYANCES, including tramecars, motor-omnibuses, motor lorries, motor-vans, passenger
lifts, carriages, carts, jinrikshas, bath-chairs, perambulators, trucks, wheel 1 arrows,
biey clea, tricycles and all other sorts of conveyances not otherwisé® specified, and com-
ponent parts and accessories thereof, except such parts and accessories of the motor
vehicles abovementioned as are also sdapted for use as parts or accessories of motor’
( cars, motor cycles or motor scooters (See No. 127).”

17, After Item No. 90 the following item shall be inserted, namely :—

“00A ‘ ErecTRicAt CoNTROL GEAB AND TRANSMISSION GEAR, namely, sthches, fuses and
current-breaking devices of all sorts and descriptions, designed for use in circuits ‘of less
; than ten amperes and at & pressure not exceeding 250 volts, and regulators for nse with
i motors designed to consume less than 187 watts; bare or insulated copper wires and,
' cables, any on2 core of which has a sectional area of less than one-eightieth part of &
square inch. and wir.s and cables of other metals of not more than equivalent conducti-
vity ; and line insulators, including also cleats, connectors, leading-in tubes and the like,
of types and sizes such as are ordinarily used in connection with the transmission of
power for other than industrial purposes, and the tittings thereof.”

18. To Item No. 96 the following shall be added, namely : —

“and any machines (except such as are designed to be used exclusively in industrial pros

cesses) wlnch require for their operation Tess than one quarter of one brake-horse-
power.”

19. In Item No. 103, after the word “tiles’’ the words « ﬁrebrlcks not;
being component parts of any article included in Nc. 51 or No. 63 * shall be/

inserted, and after the word “ specified’’ the words * mcludmg bxtumen and
other insulating materials *” shall be added.

20, In Item No. 127, the words “bicycles and tncydes i and the words
“ or of bicycles or trxcycles * shall be omitted.

21, To Item No. 130 the words “and parts thereof ” shall be added.

22, In Item No. 139, the word ‘ and ” shall be inserted after the word
“cycles ” and the words “ bicycles and tricycles *’ shall be omitted.

i

SCHEDULE II

Schedule to be inserted in the Indian Post Office Act, 1$98,
(See section 4.)

“THE FIRST SCHEDULE.

"INLaND P.sTAGE RaTes.

(See seetion 7.)
Letters.
Fot a weight not exceeding two and a half tolas

: One aana.
For every two and a half tolas, or fraction thereof, exceedmo l:wo a.ud a half
tolas One anna.
Posteards.
Single . . .. . . . . . . . Half an anna.
Reply :

Oae anoa,
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. - Book, Iattern and Sample Packets.

* For every five tolas or fraction tberesf . . . . Half an anna.

- o Co Reyuterod Newspapers.

. Far a weight not exceﬂ{mg ewht tolas . . . e . . . . Quarter of an

R . anna-
Fora weight e:cesliug eight tolaa and not exceeling tweaty tolas . . . Half an anna,
For every twenty tolas, or fraction theresf, exceeding twenty tolas . . . Half ananna.

- S { P

Parcels.

For & weight not exceeling t®eaty tolas . . . « e . . Two annas,
For a weight exceeding twenty tolas and not exceeding forty tolas ., . . - . Four annas.
For every forly tolas, or fraction thereof, exceeding forty tolas .~ « . Fourannas”

SCHEDULE III.
(Seersect'io'n 6)
.PA.RT I

_Rates quncome-tat. : ' Co
- ) oy f Rate,
A In the case of every mdlvxdua.l, every unregxstered f“rm and every undxvxded
: Hindu family—

(1) Vhen the total income is less than R2 000 PR N L5

. (%) When ' the total income is R2 000 ‘or’ upwards, but i3 less than ’ Five pies-in tbe
5,000. .- rupee.

(3) Wben the total mcome is . Ra 000 or upwards, but is less than Six pies in the
10,000. rupee,

“ (4) When' the total income is RI0.000 or upwmds, but ja less than. Nine pies in the
,000. ., ' rupee.

{5) When the t;otal income is '320 ,000 or upwards, but is less than One anns in the
R30,000. rupee,

:(6) When the total income is RSO 009 or- upwards, but is less than One anns nqd

R40,000. three pies in

0y . . . , the rupee.
(7) Whea the total income is R40,000 or upwards . . . . . One anna sand
.- . . six pies in the

rupee.
B. In the case of every company, snd every regxstered ﬁrm, whatever its total One anna and
income. six pies in the
Tupee.
* + . Part IL
* Rates of Super taz.
b In .respect of the excess over fifty thonsand rﬁpees of total income :— 2 .t !
N (2] . ~ . ate.
(1) ia the cne; of every company , .. . . . . . Oneanna in the
: Tupee.

{2) (a) in the case of every Hinda undivided family—
(5) in respect of the first twenty-five thousand rupees of the excess Nil.

* (i7) for every yrapee of the next twenty-five thonsind rapees of snch One anns iv the
excess. ‘Tupee.
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{3) in the case of every individual and every unregistered firm, for gvei'y'

rapee of the firet fifty thousand rupees of such excess.

(c¢) in tbe case of every individual, every unregistered firm and every

Hindu undivided family—

{s) for every rupee of the second ffty thonsand rupees of such_ excess

{sv) for every rupee of the next fifty thousand rupees of such excess
sss) for every rupee of the next fifty thonsand rupeés of such excess
] pee y

\ .
(i0) £ r every rupeeof the next ifty thousand rupees of such excess

(v) for every rupee of the next fifty thousand rupees of such excess '

{¢¢) for every rugee of the next fifty thonsand rupees of such excess
o -

{vs) for every rupee of the next fifty thousand rupees of such excess

(piid) for eve y rapee of the next fifty thoasanl rupees of such excess .

(iz) for every rupee of the next fifty thoasand rupees of such excess

e

N

.

89

One anna in the
ropee,.-- -4
1
!

One and a . half
annas in the -
rupee

Two annas in
the rupee.

Two and a half
annas in the
rupee.

Three annas in
the rupee.

Three and a half
anna8 in the
fapee

Four annas in
the rupee,

Four and a half
~ annasd in the
rupee.

Five anoas iR

., . the rapee,
"*." Fiveand & half
" annas’ in- the
| Tupee...

{z) for every rapee of the remainder of the excess . L ,  Six .annas in
. ; . the rupee. .’

4 . L .
RFADING, © -~ !

. Tie29¢th March, 1923.

M .

Viceroy and Governor General.

This Act has been made by me as Governor General under the provisions

of section 67-B of the Government of India Act. .

The 29tk March, 1923,

1

3
1] v

EEAD

N
NG,

Viceroy and Governor General.

i g
L

-

S

. f ..

YWHEREAS _I, Rufus Dapiel, Earl of Reading, am of opinion that a state of
emergency exists which justifies a direction by me that the Act to fix the
duty on ealt manufactured in, or imported by land into, certain parts of
British India, to vary the duty leviable on certain articles under’ the Indian
Tariff Act, 1894, to fix maximum rates of postage under the Indian'Post
Office Act, 1898, to amend the Indian Paper Currency Act, 1923, and to fix _
rates of income-tax, being an Act made by me under the provisions of ' section
67-B of the Government of Indias Act, shall come into operation forthwith. "
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o Novz' THEREFORE, in exercise of the power conferred by the proviso to
) sub-section (2j of that section, I do hereby dir.ct accordingly.

v READING,
o 1:5: 20tk March, 1923. - - Ficeroy and Gorernor General.
. ' L. GRAHAM,

Ofg. Secretary to the Gorernment of India.

{

FINANCE DE PARTMENT.

NOTIFICATION

ACCOTNTS AND FINANCE.
ESTIMATES AND AcCoOUNTS.

~

, Delki, the 29tk March 1923.
No. 562-F.— The following statement is published f.r general inform-~

atioxf:—, ,

A statement by His Escellency the Governor General of the reasons which
moved him to pass an order under section 67-B of the Government of India
Act for certifcation ,of the Indian, Finance Bill as originally introduced in
the Legislative Assem'ly, providing for an increase in the esisting salt duty
for one year, (i.e,) till the 81st March 1924, to a rate of R2-8 a maund.

E. M. COOK, )

Secretcry to the Government of India.

STATEMENT.

In the course of the debates on the Finance Bill 1 was deeply concerned
to find that I and my Government were in disagreement with the ‘majority of
the Legislative Assembly in regard to the necessity of imposing an increase
in the salt tax from R1-4 to R2-8 per maund in order to balance the
budget and produce financial equilibrium. The Bill as introduced with this
provision was not passed by the Legislative Assembly in the form proposed
by my Government. It was recommended by me, in the original form pro-
¥osed, to the Courcil of State where it was passed by a majority of 18 votes.

t was returned to the Legislative Assembly in the form recommended to the
Council of Statg and rejected by a majority of 11 votes. I have a bigh
respect for the convictions of the Legislative Assembly, but after careful
consideration I find I cannot subscribe to them; and I have decided to
exercise the special powers with which I have been invested by His Majesty’s
Government under the provisions of section 67-B of the Government of India
Act and to -certify “the Bill. I have. arrived.at this decision after much
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anxious thought and deliberation and I desire to make clear m¥ reasons for
taking this action. ' N
Ever since I came to India and learnt the financial conditions I have-been
deeply impressed by the imperative necessity of placing India’s finances on'a
sound basis and have kept this object continually in view. The first budget.
after my arrival was that of 1922-23. I then learnt that there had been
cumulative deficits in the four preceding® years totalling 90 crores. Heavy
increases of taxation had been imposed by my predecessor’s “Government in
1921-22 in order to balance the budggt. Taxation had again to be enhanced
by my Government in 1922-23 and an increase was also made in the postal
and railway charges. It will be remembered that at that time my Govern-
ment also proposed to double. the salt duty. The Legislative Assembly reject-
ed this proposal ; I accepted their decision and did not certify the necessary
legislation for the purpose. Without dwelling in detail on my reasons it will
guffice to mention (a) that my Government were deeply impressed with the
need urged by the Legislature for retrenchment in both military and civil
expenditure as a necessary step to precede any further taxation of this nature ;
(6) that food prices were then high and wheat in particular exceptionally
high. When we came to frame the budget of the present year we found
that notwithstanding the admirable work accomplished by Lord Inchcape
and his Committee, and after making very far-reaching reductions in'
expenditure, we had again to face a defic't not so large indeed as last year,
but nevertheless amounting to mnearly four crores. We have striven our
utmost to restore equilibrium by scrutiny of estimates of revenue and expens
diture but have failed. Speaking with all the responsibility falling on me
and my Government I am convinced that the position cannot be amgliorated
by any addition however tempting in appearance to revenue or by any - deduc~
tion from expenditure. - . ot
My Government held that in view of the past accumulated deficits it: was:
essential in the interésts of India to balance its budget. It had every. reason:
to look for the support of the public and the Legislature in this view. Ever
since my arrival in this country the Legislature, all sections of the press:
and public men in deputations, addresses, and speeches have insistently ‘urged:
on me the vital necessity of securing financial equilibrium.  In addition
representations had persistently been made that the Government of India.
should balance its budget in order that it might begin to remit the contribu-
tions of 9} crores from the provincial Governments to.the Government.
of India, a matter vitally important to the progress of those Departments
;\v[hiCh bave, under the Reforms Scheme, been committed to the charge of
inisters. , e

The rehabilitation of India’s credit by presenting a balanced budget was
not a measure which eould be delayed. The need for large capital funds
for material development obliges the Indian Government to enter the money
market for considerable sums both in England and India; it would be in
the highest degree unfortunate if it had been obliged to present a’ deficit for
the sixth year in succession, and when the circumstances no longer permitted -
a hope that the deficit was purely temporary or was one which would yield
to a determined effort at retrenchment. Reductions have been made in
military charges which seemed incredible a year ago. The Government of
India have stated that in making these reductions we are taking military risks,
but we feel that we are justified by the financial stringency. His Majesty’s:
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‘Government have agreed in principle to the reductions, In the civil depart-
ments similar retrenchments of a far-reaching character have been accepted.
If after making these efforts we still had to present a deficit, there was every
possibility that the fact would react on our position as a borrower. Our hopes
for a gradual reduction in our interest charges would be frustrated with results
damaging not only to India’s progress as a country, but to every industrial
and trading interest in the land. The province- have now their own commit-
aents for capital expenditure on their material development. Their interests
. would suffer even more severely than those of the Central Government in
proportion as their resources are more limited.

-~ The most careful and anxious consideration was given.to the possibility
<f fnding an alternative to the salt tax as a means of raising the additional
revenue necessary to attain equilibrium. No alternative presented itself to
Government nor indeed, when the matter came to be discussed, to the
Legislature. The reason is obvious, Those engaged in trade and industry-
" have had laid mpon them heavy increases in taxation during recent years.
Postal and railway rates have been enhanced. The burden thus placed
on commerce and industry will require time for adjustment, and further
taxation in these directions would have failed to provide the sum re-
<quired. I have myself given most careful consideration to the objections
which appear to exist against the enhancement of the salt tax whether
-on economic grounds or those of sentiment. The tax is said to have historic
unpopularity ; but it existed before British rule. - In the period from 1861-
1877 it stood in Northern India at B3. In 1878 the rate was R2-12,
From 1879-1881 and again from 1888-1902 it stood at R2-8-0 and since
1916 it has been at R1-4-0. The objection is thus not to the tax itself but
to its present enhancement. Every increase in the rate of a tax is unpopular;
yeb it must be remembered that it Lias been collected in the ordinary way at
the enhanced rate throughout Dritish India since the 1st of March of this
year. The economic arguments against the tax appear to stand on shadowy
foundations.. Perhaps never in the recent history of India has there been a
year in which such enhancement will press more lightly on the poor. Wages
are still on a favourable basis ; but prices of food:stuffs have markedly fallen
and ‘with the abundant promise of a rich harvest around us may be expected
to decrease still further. - Even a slight fall in the price of food-stuffs is of
great importance ta the poor family., The mill labourer is shown to spend
approximately 56 per cent. of his income on food and of this amount salt
represents only two-fifthe of 1 per cent The increase in salt tax must have
an infinitesimal eect at a period such as this ; prices of food grains fell by
20 per cent. between October 1921 and December 1922 : between January
1922 and 1923 retail prices of wheat fell by 100 per ceat. in important
<entres of Northern India.

These considerations were duly laid before the Legislative Assembly. That
body had from the first admitted in principle the paramount necessity of
balancing the budget. Many of the members had emphasised the need of

.regaining equilibrium as a necessary preliminary to fulfilling our obligations
in regard to the gradual reduction of provincial contributions; and it is
indeed obvious that no step in this direction can be taken so long as the
finances of the Central Government are in deficit. The Assemlly was unable
to agree on the adoption of any alternative form of taxation which would
secure the full amount required. Nevertheless, it rejected the proposal for an
<phancement of the salt tax. It was in these circumstances that it became
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my duty to certify the measure. It must be clearly understood that my action.
merely imposes an enhancement of the tax until March 31st, 1924, when the-
matter must again come before the Legislature. It will then bave had a year’s
experience of the operation of the tax, and it will be in a position to determine-
whether, in view of the condition of the country and having regard to our
obligations to the provinces, it will vote for its retention,

I hold strict views regarding the exercise of my special powets; their use-
can only be justified. in the words of the Government of India Act, when it is
essential for the interests of British India. This requirement has throughout
been present to my mind. In the present case the interests of India only and
no other interests are in question. A balanced budget is absolutely essential
to her intevests at the present time, and I believe that it is my duty to take
the necessary action to secure this in the dischirge of the responsibility placed
upon me as Governor General by the Imperial Parliament. -

It may be that the scheme of reforms introduced by the Government of
India Act will be attacked on account of the action taken by me. This would
be unfortunate and could only be due to misapprehension ; for the constitution
is embodied in the Act, and I do not believe that there is any substantial dif-
ference as regards the meaning of the important provisions under which I am
acting. Unbalanced budgets appear to me to involve dangers to the future of
India perbaps inherently greater than any constitutional or political issue,
while their immediate effect is to_stifle the development in the provision of all
those beneficent activities, e.g., Education, Public Health, Industry, which
should be the first fruits of the reforms. I am convinced therefore that my

~action will prove of ultimate benefit in the development of the refotms and
the advancement of India and for these I shall continue to labour in the:.
discharge of the high responsibilities entrusted to me as Governor General, .

READING, -
The 29th March 1923, . Viceroy and Governor General.
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No. 576-F.
GOVERNMENT OF INDIA.

FINANCE DEPARTMENT.

AccouNTs AND FiNaNcCE,
Est:matcs and Accounts.

Delhi, the 29th March 1923.
RESOLUTION.

The statements relating to the Revised estimates for 1922-23 and the
Budget estimates for 1923-24 which were presented to the Legislative
Assembly and the Council of State on the 1st March 1923 have now been
revised with reference to (1) the distribution among the heads of account
concerned of the lump allowance made in the original statements for
reductions recommended by the Retrenchment, Committee, (2) the changes
made by the Legislative Assembly when voting the demands for grants
and (8) the restoration by the Governor General in Council of certain
demands refused by the Assembly. Certain alterations have also been
made in the Revised estimates in the light of more recent infermation.,.
The revised statements are now published for general information: . "1:

E. ‘M. COOK,

' Secretary to the Government of India.
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.98 BUDGET FOR 1023-24-. )
B L --Genera.l Statement of the Revenue and Expenditure charged to
83 |
etails, ) Budget Revised Budget
vide Accounts, Estxmate, Estimate, Estimate
State- | . 1921-22.1 |2 Tyg50.08 | 1e2223, 192324,
ment—- |~ "~ ~{ '—= ‘
- R Be Re. Rs,
Revenue—
I N M PERS Perem b ogend gy
Principal HeadnofRevenue-l TZ\_) T A A I ')jr\‘~ .L_)
Custome . A 34,40,98,381 | 45,41,84,000 | 42,30,03,000 [ 45,09,41,000
Taxes on Income. .,.'_f: . 18,7‘4,;13,42-; N 22,11,39,000 | 17,89,31,000 | 19,04,64,000
Sslt . . . . », 6,34,37,848 |  6,86,03,000 | 7,17,84,000 | 11,75,00,000
Opimm. . . . | = 3,07,24,798 |  8,09,30,000 | 3,98.68,000 | 8,93,12,000
Other Heads . N - 2,20,16,921 | 2,35,85,000 | 2,37,87,000 |  2,44,97,000
To'ur. ancxru. Heaps. 64,76,91,372 | 79,84,41,000 | 78,73,23,000 | 82,27,14,000
i . i _ =
levgayn £ N ot Reoexpts . » 15,20,82,829 | 31,10,94,000 25,81,31,000 | 381,76,58,000
Irrigation : ‘Net Receipts " 5,94,141 7,22,000.f  10,26,000 ]  10,83,000
Posts Gnd’ Ielegraphs Net . R I .
Receipta . » 56,52,778 1,75,28,000 90,58,000 2,08,32,000
- Interest Recelpts . e » 1,11,00,700 84,31,000 1,04,11,000 2,50,96,000
‘Civil Administratioh . . "3 T TY,29,211 86,49,000 56,20,000 62,08,000
Cnrrency, Mint and Ex- . '
change . ”» 4 87 42,093 3,22,31,000 3,53,10,000 2,69,26,000
CivilWorka . . .| » " 115,782 10,92,000 11,25,000 10,69,000
-
Miscellaneous . . .| » |(a)718,56,875 66,11,000 67,62,000 48,34,000
Military Receipts . . » 8,06,93,832 |  5,54,14,000 { 5,01,01,000 | 5,04,87,000
- Contributions and Assign- '
ments. -to the Central] . ., [ , N . .
Government by Pxpvmcml v ' o S -
- fovernments . T 12,98,72,704 .9,20,65,000 | . 9,21,50,000 {  9,21,36,000
TOTAL BEVENUE - *: 1,15,21;50,317 1,33,22,78,000 111,20,70,17,000 | 1,34,90,43,000
NI . . , IR Lo
DEFICIT . . . 27,65,01,500 |  9,16,28,000 | “17,25,35,000
TOTAL {1,42,86,52,017 | 1,42,39,06,000 | 1,37,95,52,000 |1,34,90,43,000

(a) lncludea proceeds of frexght tax whwh was replaced ftom 1922-23 by mcreaeed goods rates.

M F. GAU TLETT
Audztorj General.

’

Dan,

Fnuncx DEPARTMENT,

Marck 29, 1923.

TR
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Revenue of the (entral Government, in India aud in ‘E‘n_g)lglel..l
) H s ».__'.-._;4’ o e e
3 ‘de&ﬁs y Budget Revised ‘ Budget
vide Afggimts, Estimate, Estimate, Estimate,
State- 1921-22. | 199993 1922-23. 1923-24.
W ment N s .
o ! " .
- — B
Re. Rs. Ra. Rs,
: ' . ¢ )
Xxpenditure— ! R ' a
v ' e
. T :
Direct Demands on the Rev- | LTSN DR TR TR I TR |
enmes . . . . B 5,27,12,199 | . 5,53,82,000 1 5,30,73,000 ;. 5,87,22,000
'R—ailways; Interest and Mis- coalid e }‘v;fr [ I
cellaneous Charges . .| 24,29,82,572 | 25,98,53,000-| -26,23,91,000 | 27,91,32,000
: : 1 120 I A i aT
’ * ' et v AT T I
Irrigation ., . .. . . 14,48,454 11,19,000 12,25,000 14,20,000
' : ulbvbA baa 2l ,7;:;‘1_
Posts and Telegraphs - 16600497 |  97.32,000 | 66,42,000 | 53,85,000
‘Debt Services . » -15,99,70,014 | 15,20,09,000 {- 15,Q7,90,ooo-l-f<:17,21;57;000
: ST g, B T . R RN En :-(,\i’ Pt}
Civil Administration ~ . . 9,40,80,047 | 9,74,06,000 | 10,01,05,000 9,78,29,?00
. ' | A ot e St Mo e
' ORI
Currency, Mint and Exchange. | 1,07,48,311 | 10,81,72,000 ~.;1,59,)zs,qoq r ;,}g,{l),t)()o
CivilWorks ,. . o .-1,54,20,200 | | 1,61,49,000 K 1,50,01,000 ] -.1,76,63,000
' » S TS NN Aol
Miscellaneous . o »s 5,58,91,383 | .4,05,91,000 | . 5,30,32,000! . 5,15,39,000
t . -
B O e PR ST RIRS:
Military Services ' . » 77,87,98,340 | 67,72,14,000 | %2,09,79,000 - .:65,04,87,000
Miscellaneous. adjustments ’
between the Central and S R ST PR R
Provincial Governments , ,| -, - 63,20,000 | . 3,86,000 1" 3,62,000
4 l
ToTAL EXPENDITURE CHARG- ! PRGN » fra s a bl
P ED TO REVENDE _, . 11,42,86,52,017 |1,42,39,06,000 |1,37,95,52,000 J,34,09,57,000
i ! S g 1 o
SURPLUS . R . . T > K ) 8,86,000
- 7 v _bi: - L o am |
) TOTAL 1,42,86,52,017 | 1,42,39,06,000 1,37.95,52,000 :1,34,90,43,000

®) Includes adjustment for exchange on net éxpenditure in England which has been distributed

among the individual heads of acc

the Budget estimates for 1923-24.

A. C. McWATTERS,
Controller of the Currency.

»

ount in the Acconnts for 1921-22, the Revised est_;imateﬂ for 1922-23 and

)

E. M. COOK,
Secretary to the G_qvgrnmte)‘zt of Indza.

‘H 2
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I1.—General Statément of the Receipts and Disbursements of the
.o \ B Rucmirrsy.
" For
'R details, - . o ]
l s:;‘::. - Accounts :'[‘:B;!ds;ett ERensed ! Budget
1. — 99 ° | _ Estimate, stimate, Estimat,
[ment— | lozi-as, 192223, 192223, 1933.24
Ba. Rs. Rs. | .o Be
Snx;pl'u. . C e | 80,886,000
. -
Raflway cnpitnl not chnrged ey CL e o .
v to Revenue—~ "’ AV DR N H
ital contributed by Railway [Tt I '
& mpgmes nd&dxanﬁmteg AR B IR . . .
owards comstruction ' of
" Stato Railwaya e . &, 83,170 | 3,86,74,000 |  26,78,000 |  4,51,26,000
[V R ‘-‘x‘ ey nd ! o — _
nebt. Deposits and Advano- '
|",u PR ! e M et Lo RTINS S S
Permanent Debt (net monrred) » 42 26,70,108 41,21,93,000 66,45,36,000 | 33,13,56,000
- Flocting Debb (net incutred) s | -, |4:6,92,60,000 ’ . g
Unfunded Debt (net mcurred) . | 46246893 1 3,07,15,000 | 3,14,11, 000 | 5,01,85,000 ¢
ir IR t oAt NN T el R -
Depomts and Advances (xpt) . 18,71,20,018 | 24,76,67,000 | 18,64, 85 000 11,42,69,000
" LomlmdAdvancesbyCentral ISONT EFNE T ' : T ! )
Government (net Repayments) s 9,74,000 18,99,000 6,67,00Q
- Remittances (net) . el uieg, ©°3,24,36,065 |  1,41,53,000 1,64,000
’ Seoretary o! qt.ate (] Bxlls
© - drawm. .t U Y 25700000{
Balances of Provmcml Govetn- !
¢ ! ments (net) . ! 4 B R B . 15737000[
' |
Toun DesrT, DEPOSITS AND | | b
B ADVANcns - 75,77,83,084 | 70,57,02,000 | 92,59,32,000 49,‘36,77,000
ToTAL RECEIFTS 76,41,21,254 | 74,43,76,000 | 92,86,10,000 | 54,98,89,000
" Opening Balance—TIndia CnF 1 13,83,56,901 | 22,48,09,901 | 25,66,13,170 | 23,89,58,170
R England = . 7,20,96,319 | 7,00,48,319 | 8,99,53,817 | 7,41,81,817
TOT .A. L . 97,45,76,474 | 1,03,92,34,220 | 1,27,51,76,967 | 86,30,26,987
M. F. GAUNILETT,
‘Auditor Genergl,
DELm,

SY T i

Fixance Dnmnmmr
Mqrch 29, 1923.
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plich e
Central Government, in India and in England,
) ' - DISBURGEMENTS, :
For -
details, - e
?;ige. . Accounts Budget Revised., | - Budget ,
| met | AREEY | Spme | Ewime | Beimtel
Ras, Rs., Rs., - Rs.
Deflelt. - ¢ 27,65,01,700 9,16,28,000 | 17,25,35,000 T
* . st Y e e S ety
Rallway, Irrigation, Posts Vst
and Telegraphs and other e ek
Capitsl not oharged to e P Y
Revenue— ( e Al
Conatrnotion  of State Bail L0 | 22,9638,995 | 30,00,00,000 | 20,16,05,000 | ©38,6395,000~
Capltal outlay” on lI&ndf)m: ’ _ : ' o .’I'J
Postal sud Telegraph De- ) BLELOLY | . 1,45,00,000 | 1,10,36000 4.  95,30,000
Coe;(t):ﬁ:ﬁlfm of Irngatxon . 1,18,180 ‘2,69,000 200 000 . J22,099
‘mct;‘f;lt:f‘ff’bd;fﬁ’,m on" new . 1,35,27,418  2,00,00,000 | - | L9L,50,000 | ;19700000
Payments for dmcha.rge of - . :
Dobentares (net) . . 7,85,276 | - 3,60,49,000 | . " 60,00,000 |- 4,51,26,000
o —
ToriL C AccoUN ! b o
O Dissomsmumars .| .. | 252281426 157,018,000 | 2579,9,000 | 46,06,73,000
Debt. Deposits and Advances,| i f ercEr=t
o D g e et
Permanent Debt (net dxs- R by e o1 .. s
charged). . . v s S VRVER] RN
Floating Debt (net discharged) " - 29, 94,46,000 4\1,15,00 000 . 5,50,00,000
t - T8 N B - -
Deposits and Advancea (net) .| » . ) o
Loans and Advances by Cen- - )
tral - Government (net "t - Sl B emet] 2
Advances) " 1,47,235 .
Loans between Central and : - . DRI Ly TR Ry
Provincial Governments (net - i .
Advances) -. . .. . v +6,38,28,435 | . 5,50,00,000 . 11_1,43!,},1?(.)?0 13,46,77,000
Remittances (net) . . . ' T e — e SOF\IS 000
Secretary of State’s Bills paid. ’ - 2,57,00,000 “ Sl Ui.
RSNt PR
Balances of Provineial Govem- _ L
ments (net) . . ' 3,53,00,691 4,35,44,000 |-.. e ooth- o 1,20,12,0000
ToTaL Dsa'r, DEPOBITS AND : . : . : . -
ADVANCES 9,92,76,361 | 39,79,90,000 | 55,15,11,000 | 20,97,04,000
TorsL DISBURSEMENTS - .| - .. 62,80,09,487 | 86,04,36,000 | 96,20,37,000 | - 67,03,77,000
Closing Balanco—India .| .. * | 6513100} 13,6334901 | 25,89,88,170.) 2 1476,21,170
" Eogland- ‘.| .. ' 899,353,817 | 4,24,63319 | 7,481,817 | .4,50,30,817
Torar .| .. 97,45,76,474 |1,03,92,34,220 1,27,51,76,987 | 86,30,28,987
) - oeei %
A. C. McWATTERS, - E."M. COOK, - ’

Controller of the Currency. Secretary to the Government of India.
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“A. -—Statement of the Revenue of the

ACCOUNTS, 1921-22.

Hzips or Rxvext: v e
coar - " India. England. Exchange, TorAL.
?rinelpﬂ Heads of Reves Ra. Rs. Rs. Rs.
. I—Cusmm i 34,40,98,381 ) 34,40,98,351
II. -Tues on Income - 18,74,13,424 " . 18,74,13,424
Mi—Salt , . . 6,34,37, : 6,34,37.848
1v -Opmm .o 3,07,24,798 . 8,07,24,798
V.—Land Revenue . 33,18,236 , 33,15,256
V1.—Excise . . . ,80,399 . 53,80 399
m —Stampe— ’ . .
A-_—?:(‘lll;]udlelﬂ H : 24,61,081 24,61,081
VIIL-=Forest . . 19,68,643 - 19,68,643
. IX ~~Registration. . . ‘ 1 70 7054 ", 1,70,705
- X.=Tributes from Indmn ‘
S States s .v .t L f 87,17,807 . 87,17,807
_ Torar ! .| > 64,76,91,373 64,76,91,372
Ratiways— " = i L
. x"‘s”a',:ﬁ“ﬂ;z{x?; | - s1,61,93,009 4,85,127 249,171 |  81,69,27,877
o Deduck—Working o | 65,66,78,003 65,66,78,003
Q N
o “'p,},“(’;oifl‘,’fﬁfeﬂ"“f 1,06,40,122 1,06,40,122
~  NetRecsipts .| 148874954 485,127 249,171 | 14,96,09,253
III.—Snbsxdued Comp 832,795 14,25,370 ) _ 7154121 24.73,577
' "t 'moran | .| 14,92,07,749 19,10,497 9,64,583 |  15,20,62,629
lri'lia.tloh. eto.~
xm.—Wgrkl 1for which .
yopital oconnts are 5,92,895 . . 5,92,89
XIV.'-Wénpksta{or which no . |
. - k:l‘," L accounts are 1,246 . - 1,246
~— -~ -ToTAL . 5,94,141 5,94,141
Poats and Telegraphs-- -
.XV.—Groes Receipta - .},  9,33,54,839 . 14,48,633 6,99,509 9,55,03,001
duct—Workmg 1
T - Expensee 8,95,24,348 2,13,655 1,12,222 8,99,50,223
Net Reoelph - 38,30,513 - 12,34,978 5,87,287 56,52,778
e - B - -
xntemt Reoe!pn— - .
"XVI.-Interest . ., . 73,11,669 | 25,02,143 12,86,888 | 1,11,00,700
) 3
Carried over  -.]" - 80,86,35,444 56,47,618 2838 758 81,71,21,620

I Item Number.

GO~F Db N

—A

-
(SR =Y"

13
14
15

16-
17

19
20

21

B

® Sterling converted into Rupees at £1 = Rs. 10.

.



- -+ - " REvisED EsTIMATE, 1522-23. i
— = = = T
54 - <
o . \ ) . s
E India, -’ ‘England. Exchange. T,OTAL
z f I3 ‘
i'g
l‘g
Rs Rs Rs. L Ba.
‘11 42,30,08,000 ; ot 43,30,03,000
2| 17,89,31,000 . 17,8931,000
3 7,17,84,000 . 7,17,84.000
-4 3,98,68,000 . . 3,93,68,000
"5 43,81,000 . 43:81,000
6 51,67,000 |- ool 1o~ 51,67,000
- 9,15,000 Lo, 1 .0 79,15,000
8 15,67,000 IR i1 15,67,000 |
9 26,16,000 - o 28,16,000
10 1,51,000 - © T -151.000
1 89,40,000 ’ £9,40,000
12| v3,78,23,000 | _ Yt o] 78,73,23;000 |
13 92,000000 | 484,000 2,42,000 | - 92,07,26,000
14{ 658385000 a * 65,83,85,000 |
15 68,07,000 B 1 es07,000 |
16 25,48,08,000 T484000) - 242000 | 255534000
17 %,73,000 12,16,000 i - '6,08,000 | - ‘2597,000 .'
18 25,55,81,000 17,00,000 " 8,50,000 25,81,31,000
L () r
19 10,70,000 - —83,000 '2-17,000 - 10,20,000 |
20 6,000 - . S+ 6,000
21 | 10,76,000 - —83,000 417,000 | -10,26,000
221 10,01,69,000 - 14,77,000 | 739,000 [ 10,23,85,000
1237 9,27,93000 | 306000 1,98,000 9,33,27,000
! 24 ! 74,36,000 10,81,000 | 541,000 90,58,000
‘ ' Tt e — e
{25 ‘__, 80,00,000 16,07,000 | 804000 1,04,11,000
‘ 1,00,94,16,000 43,55,000 21,78,000 |  1,01,59,49,000
s,

‘a) Represeutg net roceipts after deduction of Ree 12,714,000 on accééﬁt..‘
of working expensea. )
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Increase { + )
Decreas

. . Bupaexzt EsTiMatn, 1923-24,

e (—)
a8 compared
wilt;htBndget fndia -8
atimate: ndia. - land. ch .
1922-23 : Fag Exchange
Res. Ra ~ Ra. Ra.
-~3,11,81,000 45,09,41,000 .
-—4,22,08,000 19,04,64,000 . .
“+31,81,000 11,75,00,000 . “
+89,38,000 3,93,12,000 -
-12,000 43,94,000 o
. =—4,55,000 52,58,000 i
«93,000 9,66,000
+1,46,000 16,15,000 -
+4,48,000 34,57,000 o e
=17, 1,62,000 .
+1,35,000 86,45,000 "
~6,11,18,000 §2,21,14,000
~17,50,00,000 | . 95,50,00,000 483,000 | 341,000
| 42,21,89,000 63,01,50,000 ’
- =~8,07,000 98,77,000 “
~5,36,18,000 31,49,73,000 4,83,000 . 2,41,000
+6,55,000 4,76,000 9,90,000 4,95,000
~5,89,63,000 81,54,49,000 14,73,000 7,36,000
+38,08,000 --.11,46,000 =45,000 ~22,000
+3,000 4,000
. +8,04,000 -+ 11,50,000 —45,000 -22,000
—91,69,000 10,52,03,000 - 13,20,000 €,60,000
+6,99,000 | 8,58,50,000 | 334000 167,000
—84,70,000 1,93,53,000 9,86,000 4,983,000
3 +19,80,000 81,74,000 1,12,81,000 56,41,000
! —12,02,67,000 | 1,16,68,40,000 1,36,95,000 €8,48,000

| Jtom Number.

Eo @ anewwm

-
-

13
14
15

16
17

18

19

® Sterling converted inte Rupees at £1 = Rs. 10.
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BUDGET FOR 1923-34. -

Central Governmeat, in India and in England.

103

BUDGET ESTIMATE,
1923-24 '
- — i
. II)ncrease% + 3 Il)ncress’e(( + ))

8 ecrease ( — ecrease ( — . ;

—E as compared with | as compared with. Hzaps oF RvENUE.

5 ToTaL. Budget, 1922-23. Revised, 1922-23.

z

£ .

<

= * B -

Rs. RBa. Ra. ‘Prineipal Heads of Reve-
nune— _
1 45,09,41,000 —32,43,000 +2,79,38,000 1.—Customs.

2 19,04,64,000 —3,06,75,000 +1,15,33,000 I1.—Tazxes on Incoma.

3 11,75,00,000 +4,88,97,000 +457.06,000 | IIL—Salt.

4 3,93,12,000 -+ 83,682,000 —5,56,000 IV.—Opium. -

5 43,94,000 +1,000 +13,600 V.~—~Land Revenune.
. 6 52,358,000 —3,64,000 +91,000 VI.—Excise.
L Yil.—Stamps— T
7 9.66,000 —42,000 +51,000 _ A—Non-judicial.
8 16,15,000 +1,94,000 +48,600 " B.—Judicial.
9 | 34,57,000 412,589,000 +8,41,000 | VIII.—Forest. - -

o 1,62,000 6,00 +11,000 | IX.—Registration, ~~

11 66,435,000 —1,60,000 —2,95,000 | X.—Tributes from Indian
i . . - States. R

12 : 82,27,14,000 +2,42,73,000 +8,53,91,000 | ToTaL. o
! } B -l
| ) — . - |matilways— ‘

13 | 95,57,24,000 —4,00,02,000 +3,49,98,000 | XI.—State Railwaye—

i a) : - . -Groes Beceipta.

141 63,01,50,000 +5,04,24,000 +2,82,35,000 Deduct—Working
i (b - . . Expenses.

15 l 98,77,000 —38,77,000 —80,70,600 - ~ . Surplns Profits paid .
| : to Companies, . ;-

16 - 381,56,97,000 +65,45,000 "+6,0,63,000 | Net Receipts. - - 1. . 7.

o 19,61,000 +19,000 —6,36,000 | XT1.—Subsidised Companies.

18, 81,76,58,000 +65,64,000 +5,95,27,000 | Toran..
| ——

i i (© Irrigaticn, ete— T
19 10,79,000 +3,61,000 - ' 459,000 | XIII.—Works far - which.

i oo Capital accounts are

) kept.

2 4,000 . —2,000 | XIV.—~Works for which no
: Capital accounta are -
| - kept. -

2L ) 10,83,000 +3,61,000 _+57,000 | TOTAL. )

f = Posts and Telegraphs— -
22! 10,71,(8;;.000 - ~=43,71,000.  +47,58,000 | XV.—Gross Receipte. ..
23 §,63,51,000, +76,75,000 +69,76,000 - Deduct—Working

‘ i - - Expenses,
%, 2,08,32,000 +33,04,000 - +1,17,74,000 : Net Beceipts.

- = ‘Interest ‘Regelpts—

25 . 2,50.96,0001 . *1,6665000 | +1,4685000 | XVI—Interest. .3

, 1,18,73,83,000 +5.11,65,00 +17,18,34,000 | Carried over. -

(a) Of this amount
(b) The whole of t
(¢c) Repreeents net receip

(D Oft

» Rs. 84,07,000 is non-voted and the balance of Rs. 62,67,43,000 is voted.
his lmonn‘tf:: vgt:jd £ which
r ta r uction of Rs. 11,14,000 on account of working ex; of whic

Re. 1,49,000 is non-voted and the balance of ]g? 9,65,000135 vote?i.n Tiang expenses
his amount, Ra. 18,36,000 is non-voted and the balance of Bs. 8,45,13,000 is voted.



104 BUBGET FOR 1923-24,

A.—Statement of the Revenue of the Central

,ACCOUNTS, 192123, . .. ‘
i : '
i v : "
- T - » 4 .
Hzaps o7 BrvENcE. | | LT e ', . i : ]
| India. { .» England. i Exobange. ToraL. | E
| ’ 8
| =
- ‘ | _
IR RN W {. —-:f:.“,;: Re. - Rs. ; Rs. Rs.
Brougiit forward =" .| 80,:6,35,44 56,47,615 - 23,83,738 |  81,71,2L,¢20
' - PP N S R N
Civil Administratfon—~" i e Dok S |
XVII. —-Admmxst.m.xon of, ' ! . ; . .
3,33,367 . 3,33,367 |
XVIII.—Jmls nnd Convxcl - .- - -
- Settlements . 8,10,099 I i 8,10,09 | 4
XIZ.~Police--. '~ &1 1,1516,019 D gt o 15,16,019 | 3
XX.—Porte and Pilotage "21,94,410 IR 21,94,410 | 3
XXI.~kducation , .. 1,22,888 1,22,388 | 5
"XXII—~Medical -0 . v 35,495 - 1,361 7004 .- 57,556 | g
XXIIL.—Public Health .  2,49,295 2,49,205 | 7
XXIV.—Agrioulture . 7 5,10,958 T T T 5,10,955 1 g
XXV .~—Iundastries .«*v-ol "o ol 7. T e . IR 9
XXVI.—Migcellaneous De- . ' N .
partments . -~ 19849 . - - . - ibi e - - 19,334,709 | 10
. YT AE O WA i —_— -
! ~ ( IR} 1 . . .. I‘ . )
" Totas “ 71,27,150 1ge1}= 700 29,21 | iy
L ‘l"’”.‘ = i T '
cnrronc lnt ‘and Ex-, T [
ohnnsy' N D ! , ,
XXVIL—Currency +. »&|  5360,90,23¢ 40,69,643 20,08,075 | - 4,22,53,008 | 19
IleII —Lmt o .1 1 39 () e e ’ 14 89 091 13
. Tomar i .| - 87579,875 " 40,69,643 | 20,03,075 | - .4,37,42,098 | 14
CI'll Works-
Yot .
| XXX —Cnnl wozk. o 133,782 .. , 11,33,763 | g5
uu'oemipoﬁ--‘{ USRS IR . o
XXXIll.—Receipta in aid T -
of Superannua- <l e, .
tion . ol 21,85,545 3,88,518 1,99,820 27,793,563 | 16
IXIIV —Qtlt.xonery _ snd| : - . '
Printing . . 8,58,925 12,024 1 6,184 - 8,717,133 : 17
XXXV.—Miscellancons . 5,67,31,804 62,56,334 32,17,721 6,62,05,859 | 18
Torar _ .. | 6,17,76,274 66,506,876 34,23,725 7,18,56,875 | 19
Ofrried over .|  0L,65,52,025 |  1,63,75,498 §3,56,258 |  94,15,83,761

- ' ® Sterling converted into Rupees at £1=Bs. 10.



prxsxn Esrnun, 1922-23.

104a

s
é . . -
5 India, England Exchange. TOTAL.,
B N R .
. .
@«
=
'Ba. Es. RBs. Ba.
1,00,94,16,000 43,55,000 21,78,000 { 1,01,59,49,000 }i
B - - |
1 3,59,000 " . 3,59,000
2 8,24,000 .- - 8,24,000
.3 1,63,000 . e ,63,000
‘4 21,78,000 21,78,000 |
5 »27, - ,27,000
6 51, 1,000 52,000 |
7 1,25,000 . 1,25,000 |-
8 y €75 - 4;79n000 ’
9 1 . 2,000
10 13,11,000 13,12,000 |
1 56,19,000 1,000 1 56,20,000 J
T It
J
13 3,14,27,000 14,57,000 - %,29,000 3,36,13,000
13 ,96, 1,000 - 16,97,000
1| 33,2300 1458000 7,20,000 |  3,53,10,000 I
15 11,25,000 ’ - -11,25,000 r
B 4
s
16 19,62,000 8,683,000 1,84,000 25,14,000 ¥
17 . 15,25,000 6,000 3,600 15,34,000 §
18 8,01,000 12,75,000 6,38,000 27,14,000
19 42,88,000 16,49,000 8,25,000 67,62,000 |-
1,05,35,71,000 74,63,000 37,32,000 | 1,06,47,66,000
!
\



- ~-  Bupext EsTINATE, 1923-24,

'.mm Number;

(4} =
Decrease (—)
as compared ~
w%h Budget . 'Y
et.imnte, . .0 " .
192223, India. En‘gland. Exchange
‘Rs. ‘Rs.
*1,36,95,000 68,48,000
 =$0,29,000 62,08,000 -
+33,00,000 |  2,59,40,000 3,30,000 1,65,000
-2,21,000 4,90, 1,000
T 430,79,000 |  -2,64,30,000 3,31,000 1,65,000
T #383,000 10,69,000 | -
© +3,13,000 '19,93,000 3,51,000 1,76,000
~2,07,000 11,67,000 7,000 3,000
< #41,45,000 3,64,000 5,14,000 2,57,000
+1,51,000 35,26,000 8,72,000 4,36,000
~12,00,33,000 | 1,29,40,73,000 1,48,98,000 74,49,000

CEDIRKEG B -

Pt
=3

-
(=)

13
13

14
15
16
17

19

®Sterling converted into Rupees at £1=Rs. 10.
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BUDGET FOR 1923-24.1

Government, in India and in England—conid.

1057

WoH=IH o O

o
(=3

-t
o

12
13

15

16

117
18

19

l Ttera Number.

BupGET EsTIMATE,

1923-24. [

Lt Lwo Lt

Incré:;.se ( ;o-)
Decrease (—)

. a8 compared with

Increase (+)
Decrease ()
a8 compared wit

_HtAps oF REVENUE.! .

14§

Budget . Revised, .
ToTAL. 0 192208 - |1 1923-28. -
; ! :
L Bs. . i‘ - Rs. f Re. . i
- L1BT383,0005 . +5,11,67,000 +17,14,34,000 ! Brought, forward. | .
e S = ' . .
= Ty — [ S
[ Civil Admivistration—
3,864,000 - 35,000 +25,000 XVII —Admmlstratlon of
X k ) . -~ -Jusfice: 1ot
9,09,000 | —2,02,000 485,000 |, XVIIL —-Jutls and Cton\nct
) i - Setitl N
1,64,000 g —11,99,000 +1,000 - XIX, —Polieee ements
24,51,000 § \ +30,000 T2, 73 000 * ;. XX.~Ports and Pilotage.
' 1,33,000 5 .} + 16,000 y 4, XXIL--Education.
= 107,000 ! .+ 57,000 3 +5a,000 ; ~XXII.~~Medical.
122,000 —1,85000 | . 8,000 | | XX 11T —Publio Health.
5,UL,U00 —1,79,000 <% 422,000 V. XXIV.—Agriculture.
R —2,00,000 1 AQ"Z:OOO ; . XXV.—Industries.
1437,000 | *° ~6,14000 .+ +1,26,000 |l XXVI.--Miscellaneous; De-’
. pa,rtments
’ Lol Y A4 TR S 4
62,08,000 - —24,41,000 +5,88,000 | - ToTan. -*
4 ! BN Ll ek Currency,” Mint and Xx-
) 7 L . change—
2,64,35,000 - —88,78,000 ~71,78,000 | XXVIL—C
> 4,91,000 —14,27,000 Z1206/000 || XXVITT —Mint. ~"
N ] YR DY
2,69,26,000 —53,05,000 —83,84,000 ﬁ;our,,
leu Works— . -
10,69,000 —23,000 —56,000 xxx L Civil Works
= J U S K SR Y
‘ : tu; PR !
o T
mtseeuaneons—-
25,22,000 +2,21,000 +8,000 XXXIII -—Recexpts in aid
- . f Superannua-
11,77,000 —5,64,000 —3,57,000 XXXIV —-Statlonery and
Printing.
11,35,000 —14,34,000 —15,79,000 | XXXV.—Miscellaneons.
5 el
48:34)000 - 17,77,000 . -19,28:000 TOoTAL.
1,22,64,20,000 +4,16,21,000 ‘+16,16,54,000 | Carried over.

o ¥



106 - BUDGET FOR 1923-24,

A.— Statement of the Revenue of the Central

AccorxTs, 1921.22, |

v
L ¥

]
Hzava oF REVENTS. T ', ' . __.,'5
. ° India. } England. Exchange. ToTAL, E ~
E :
Rs. N Res. Rs. Re.
Brought forward .|  91,68,52,025 1,63,75,498 | 8356253 |  94,15,53,781

Military Rocolpts—
" XXXVI—Amy— )

. Effective . 3,62,43,164 1,04,87,770 20
T ) l} 1,19,50,280 |- 7,24,22,501 {
Non-effective 9,93,678 1,27,97,609 | 21

- — , ‘
- 3,72,36,842 2,32,35,379 1,19,50,230 7,24,22,501 | 22
XXXVIL—-Marine- . . 53,17,334 5,33,787 T 2,74,584 61,25,655 | 23 |
XXXV —Military Works 21,45,676 - T 1T 2145676 | 24

Dt ., TOTAR - 4 4,46,99,853 2,37,69,166 1,22,24,814 8,06,03,832 | 25

s e

Contributions and Assigne ,
ments to the Central
Government by Provincial
Governments—

XXXIX.—~Contribusions and
Aseignments to .
the - - Central ’ .
Government by
Provincial Gor-
ernments . 12,97,80,933 12,97,80,933 | 26 |

XL.~-Miscellaneous ad- f
justments bet- {

ween the Central,
and Provincial
. Governments . 91,771 91,771 | 27
—— e |y - .
Toran .| 12,95,72,704 L e 12,93,72,704 | 28
TOTAL REVENXUE .| 1,09,14,24551 4,01,44,664 i 2,058,072 | 1,1521,50317 | 29

1

® Sterling converted into Rapees at £1=Ra. 10



{

ol

ol . - A —
,“' o * Ravisasn Esrixars, 192223,
" ] - s
RN
'g.;. v . . - ) R
g " India. England. Exchange. Torar,
Zoy . ?
g1 .
. ! Be. Ba. Ra. Ra.
19 1,05,35,71,000 4,63,000 37,322,000 1.(5.47.66,@
P = —
-
‘. !”. »
. ‘ .
20! 29038005  69,50,00 347300 | 3,9438,000
o, 9,01,000  15,45,000 7,72,000 32,18,000 |
22°  2,99,34000 84,95,000 247000 426,26,000
::;; 35,565,000 - - 25,55,000
84 33,40,000 - - 33,40;000
! O,
lrs‘f 3,72,59,000 £4,95,000 2,600 | 5,010,000
]
3
). 9200000 - - 9,2),00,000
e
! -
oo, .
27% ~1,50,000 - - 1,50,000
_ o
(2 9,250,000 - - ' 9,71,50,000
29 1,18,3,8,00 1,50,55,000 79,79,000 | 1,20,79,17,000

1064 -




——— — e e - R N }:' -
- .;A_B.cpqn Estaars, 1923-24 .
‘Jacresse (¢) - — —— o ———— - -
Decrease (— 1 .
, 88 compar ; [
with Budget ., ’
. Soeame Jndia.. Eaglaid . |- Exchenge: - | 2
. L
Ra.. Ra, Rs. Ra.
=12,00,83,000 | 1,20,40,73,000 1,45,98,000 74,49.00” )
~99,58,000 | 1,97,64,000 21,83,000 13,91,000 | 20
L ATTB00 9,98,000 11,95000 | | 5,98,000 | 21
T oo1,85,000 | T 2.07,68,000 89,78,000 | . 19,89,000 | 23
| +1562,000 £1,29,000 23
" +23,10,000 16,29,000 R 24
s 18000 | 24520000 39,78,000 19,869,000 | 25
e 9,20,00,000 - S 26
+85,000 1,36,000 - 2
RN
+85000] 9213600) .. 2

=12,52,61,000

1,82,07,29,000

i

1,88,76,000

. 438,000

1065

®Sterling convertsd into Rupees at £1=Rs. 10.



Government, in India and in England—concld, - -

BUDGET FOR '1923-24,

Heaps oF Revenvs. '

! Bupemr EsTiMATE, | -
1923-24.
Increase (+) Increase (+) ~
o Decrease (—) Decrease (~)
2 as compared with | a8 compared with
E Budget, . Revised,
= Torar. 1922-23. 1922-23,
; .
D@ -~
= - i
" Ba. Ba. Bs.
1,22,64,20,000 +4,16,21,000 +16,16,54,000
’ s I
20 2,39,38,000 —2,54,78,000 ~1,55,20,000
21 "27,91,000 +3,46,000 —4,27,000
22 2,67,29,000 ~2,51,32,000 | —1,59,47,000
23 21,29,000 +1,08,000 | —14,56,000
24 16,29,000 +99,000 —22,11,000
L ]
25 - 8,04,87,000 —249.27,000 | =1,96,14,000
T T
i
2 9,20,00,000 '
27 1,36,000 + 71,000 —=14,000
- .
4
28 9,21,36,000 +71,000 ‘214,000
29 1,3490,43,000 I '~ +1,67,65,000 +14,90,98,000

XXXVIL-+Military Works,;...

- PR
4"

" Brought forward. o

3
B
-

Milttary Recelpts— -

e g

3 e
« XXXVL—Army—
Cl T Bfteciver
. Nbi-éﬁ(;cti;e.
XXXVII~—Marine.

-

-
-

Torar,

Contributions and Assign-
ments to the Central

- GGovernment by Provincial
Governments—

XXXIX.—Confributions and:-
Assignments to
o the - Central
. Government by
- Y- Provincial Gov-
ernments.

. XL.—Miscellaneous ad-
" justments bet-
- ween the Central
and Provincial

i Governments.

- TOTAL.! . .

TOTAL REVEXTE.
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BUDGET FOR 1923-24.

B.——Statement of the Expenditure charged to the Revenues -

T

Accomu;a, 1921-22. -

T

.

1
. Bnng_‘ OF EXFENDITUER, : ’ . t
India. 1 England. - ‘ Exchange. _ ToraL.
. | T
; | :
Ra. ¢ | : : Es. Rs.
Direct Demands on the o : .
hovenues— Lot : R
LA P S PR L
1—Customs _ . 64,49,533 1 91,196 46,903 65,87,632
2.—Taxes on 1"“’“‘9 " 22,26,803 ! 15,947 © 8,203 22,50,972
3.~%alt . .. 1,55,36,568 74.296 38.212 1,56,49,096
4.—Opium R 1,79,25,207 | ' 52,605 27,055 1,80,04,867
5.—~Land Re'e'““’ . . 14,48,007 | 12,887 6,628 14,67,523
6—Excise ... .3 Wt if | 2,33,939 1,701 875 2,56,515
7.~Stampe— o~ |
. — o A . i
T 365,09 | 50850 30,786 87,148,084
B—Forests ' . . .| " ggsessg 556,714 -~ 286,326 47,01,626
9.—Registration . , 45, ' : 45,8
gLt et . S S - .‘
- oo 1
ToraL ©5,14,02,007 | 8,65,205 ', 4,44,987 | ..  5,27,12,199
ETEE AR Sarl 4 : T vl '
Rallway Revenue Acoount—{ bl - - §
10.—S§até Railwnyi;:;; . — b 2
nterest on De e
Interost o Cepitai| - % 22 00 832 I 4,2461,280 . 2,16,85,036 15,63,48,048
téonmbuted by i : . -
ompanies . s "
Amﬁ“? in purchase "'8,45,068,1 9,17,07,853 1,14,60,434 3,35,17,355
O ailways . . .
3,3572,981 ° 1 72,10 797 5,07,83,7%28
g nking Funds . . 28,74,409 461,021 335,400
12.—Miscellaneous mlway 7,19,922 } | 7,19,9
. Expenditure . —52,46,439 | 16,581,907 | 8,42,621 ~27,21,911
1
y 'r,ouy'k :~ 8802338 | 10208350 | 52660800 | 220,80,5m
i . oY o
Z .
Irrigation, ou.. ‘Bevenne !
Account—. , ¢ ,l
IL—Works . for which : !
. Cnplta.l sccounts are | :
kept— ., .
Intereston Debt .| = ‘1518401 - 12,18,461
15.—Otler Revenue Expan 54, *
© diture | . 1,18,381 - 24,718 12,77 1,55,816
ToraL ; . . 18,36,862 24,718 12,717 13,74,297
Carried over 14,07,62,253 10,81,88,308 53118518 |  29,70,69,068

, ltem Number.

—~A

CWWF RO -

[

o

12

13
14
16
17

18

19
‘20

21

® Gterling converted into Rapecs at £1=Ra. 10,




. ‘ Item Number.

DL NG DEACODD

[

—
—t

12
13
14

16
17

18

REevisED EsTIMATE, 1922-23.
Increase (+)
L4 . Decrease (—)
India. England., | Exchange. ToTAL. | | a8 compare
a with Budget,
e 1922-23.
Rs. Ras. Bs. {777 Rs;” |~ " BEa
/. : N ‘;
69,54,000 97,000 48,000 70,909,000 |  +2,84,000
45,17,000 47,000 24,000 45,88,000 —80,000
1,59,77,000 65,000 32,000 { 1,60,74,000 | . ~12,55,000
1,87,91,000 51,000 26,000 | - - 1,88,68,000 | - +2,47,000
13.31,000 31,000 15,000 1377000 | 177,000
2,71.000 21,000 11,000 3,03,000 [ - . 419,000
X Lol
~28.81,000 | 20,00,000 | 10,00,000 1,19,000 | - —%,57,000
1,44,000 ] ~1,44000] —1,66,000
85,57,000 | _ 6,00,000 |  8,00,000 4457000 | ~3.70,000
4, 44,000 4
4,67,05,000 | 29,12,000 | 14,56,000 | _ 5,30,73,000 | —22,59,000
10,55,98,000 | 4,25,23,000 | 2,12,62,000 | 16,96,83,000 |  +27,09,000
4,05,000 | 2,18,66,000 | 1,09,33,000 | 3,32,04,000 | =4,44,000
- | 8,355,000 | 1,67,87,000 | - 508620001 ..
30,74,000 | 15,37,000 111,000 +29,000
10,850,000 10,80,000 —9,03,000
10,10,000 | 16,27,000 |  §,14,000 | . 34,51,000 | +11,47,000
10,83,93,000 10,26,65,000 | 5,13,33,000 | 26,23,91,000 . +25,38,000 |
10,76,000 10,76,000 | +1,25,000
1,14,000 T L14000) - 19,000
11,90,000 " - 11,90,000 +1,06,000
115,62.88,000 (10,55,77,000 | 5,27,89,000 | 81,66,54,000 |  +3,85,000

108z .




"\ Buperr EstiMats, 1923-24, -
H ‘s . . ) .‘ _§.
India; England. Exchange. ToTAL. g
z
1 5 §
13 -t
Rs. | Re. R, Re.

* - 71,15,000 90,000 45,000 72,50,000 | 1
tt 6287000 |0 - 61,000 81,000 63,79,000 | 8
" - 1,53,66,0001 i 56,000 28,000 1,54,50.000 | 8
Cr 1,87.42,000f & 59,000 80,000 1,88,31,000 | 4

185000 0 2Llo00 10,000 11,66,000 | 5
1950000 1T 14,000 I Tq000{, - 27000 6
© o —4370,000 £ T 27,00,000 13,50,000 —3,20,000 | 7
g - 43000 ) e L) 300! 8

39,46,000 4,43,000 2,21,000 46,0000 | 9
42,000 . 42,000 | 10

e (O, | .
4,85,56,00_5 34,44,000 19,22,000 5,87,22,000 | 11
= 1

] |

| R ]

1 4
m,ls,os,ZI © 4,41,23,000 2,2),62,000 | 18,77,90,000 ; 12
UG BN : - ' . .

3,69, ©.2,12,41,000 | 1,06,20,000 $,22,30,000 | 13

X o ‘ D Al b

b gL i 8,35,75,000 1,67,87,000 5,03,62,000 | 14
i 32,73,000 16,387,000 49,10,000 | 15

v T 25,90,000 90, 16

[~ 7 ~11,26,000 15,84,000 7,92,000 12,50,000 | 17

i L o . -

1 = 12,34,38,0(:0 10,37,96,000 5,18,98,000 | - -27,61,32,000 | 18

[ ' -
3 /

.+, 10,88,000 . -10,88,000 | 19
- - 1,16,000 1,16,000 | 20
s - 12,04,000 - 12,04,000 | 21

L} .

17,5,9,000 | 10,72,40,000 5,36,20,000 | = 83,46,58,000 l

® Sterling converted into Rupees at £1eRa, 10.
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BUDGET FOR 1923-2+

of the Central Government, in India and in England. = .

i‘) 109

BronGET ESTIMATE, 1923-24, ‘
. ( st'rmnv"nox OF TOTAL ~
= | Increase(+ Increase (+) BETWEEN N .
2 | Deorease (_; Decrease (—) ‘,Aﬂlum oF . EXPENDITUERE.
E | as compared ae compare .
2z | with Budget, with Revieed, .
g 1922-23. 1922-33. Voted Non-voted. . !
= . .
- Ras. .- Re. Rs.. - Ra. i
- Direct Demand: on the
- i o ol 81! Revenuesry iyl
1 +4,35,000 - +1,51,000 62,53,000 9,97,000 | 1.—Customs.
2 +17,11,000 +17,91,000 60,07,000 3,72,000 {* -2.—Taxes on Ineome 3.1l
3 —18,79,000 —6,24,000 1,14,13,000 40,37,000 T 3.~Salti-+>) ik
4 +2,10,000 —37,000 1,£6,76,000 1,55,000 ‘4—-0 inm. suoaenst
5 —3,88,000 —-2,11,600 10,59,000 1,07,000 | | —Land Revenue. e
6 =13, —32,000 1,49,000 1,22,000 ! 6.~Excige, - -~ - 7
. . - [ —'Stzmp&_—- v 'dJ.
7 —11,96,600 -—4,39,000 L. o ~—Non-judicial.
8 —2,67,000 —1,01,000 =2,95,000 [ =7 21,000 { B.—Judicial,
9 -2,17,000 - +1,53,000 ___40,17,000 5,93,000 ; 8.—Forests. -
10 -6, -2, 38,000 4,000 1 9 .~—Registration.
° : ir e hannls T Ros2lalg
;l FEALE Y T E
11 -16,10,000 +6,49,000 4,73,14,000 | * 64,08,000 | \’_l‘yo:ru, .
M - =l =y
= ST
R _Ratllwayp Revenﬁe Account—
. - | P 10. —St.ate Railwayg—
12 +2,08,16,000 +1,81,07,000 : 18,77,90,000 Interest on Debt
: \ Interest on Capital
.. 7 ., contributed . = . by
13 ~14,18,000 ~9,74,000 3,22,30,000 Compames
uities in pnrchase
14 5,03,62,000 ,of Railways. _
15 +3,28,000 +2,99,000 ,10,000 | 4, ¢ g Funds.
16 +6,07,000 415,10,000 25,90,000 i —Subsidised Companies.
o - » Y N B 12 —Miscellaneous  Railway
17, —10,54,000 -22,01,000f 569,000 - 68000 Expenditure. .
| 1 . = S
181 +1,92,79,000 |  4+1,67,41,000 81,59,000 27,59,73,000 | . Toray B
i - ..
Irrigation,
‘ 1 Aegounts— etc. Revenne
- - 14, —Works for - » which
Capital accovmts are
19 +1,37,000 +12,000 - 10,88,000 . Interest on Debt,
- B 15.—Other Revenne Expen-
20 —17,000 L +2,000 1.16,000 Tt ditare. -
1
! ’
| .
V21 l +1,20,000 414,000 1,16,000 | & - 10,88,000? Torar 2
| b
. 1 ! — i
§ i +LTTE0000 | 417404000 | 50589000 |  283469,000 |  Carried over
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~BUDGET FOR 1923-24,

B.—Statement of the Expenditare charged to the Revenues

7
i

ACCOUNTS, 1921-23.

‘Hzaps or EXPENDITURS. : . ]
- - PR - ) : ' 2
India. England. Exchange. ToTAL. ‘ g
in : ]
g
. I 28
L =]
R T - Ra. - Bs. - Re. Re. :
" Broughtforward © .|' 1407,62,253| 103188303 | 53118513 |  2970,69,068 |
Irrigation, : : eto.. éupital ___..; T R
Acoount . (ch: uged
Revenue)- ... - . -
16.—Construction of Irriga- ‘ , - - i
tion, etc.,, Works— - - !
. Financed from Ordi- . i
nary Revenues . I 74,157 | . - a7 . 22
: o o ) — = = i — .
Posts and Telegraphs Reve : |
enne Account— R St - .
17.-iPosts and 'Igl%gi'apbs-— b ' ' )
ntereet on Debt . . 56,81,013 :
Miscellaneous prendx- i . 56,81,015 | 23
tare . . . . 24
R B ! - .—: N
ToTas o . 56,81,015 - 56,81,015 | 25
i - i
Posts and Telegraphs Capi-
tal Account (charged to [
Bovenne)— - - ~
18. -Cap\tal onﬂny on Posts ||
. and Telegraphs— | )
Indo-European Tele- . i
.w+ - graph Department .|  —42,92,577 1,00,72,358 51,39,701 1,09,19,452 | 26
Debt Services— T - -
19. —Inteli,est on’ Ordinary 1'9 o 1‘7 -, . . oL
t . 3 7,23,92,711 3,70,80,095 29, 2 2
Deduct—Amount chargeable ! ’ A % 99,90,290 | 27
Rﬂﬂw“"ﬂ R 9,22,00,833 4,24,61,28) 2,16,85,938 |  15,63,48,048 | 28
Irrigation .. 12,18,4%1 13,18,4%1 | 29
Poets and Telegmphs 56,81,015 56,81,015 | 30
Provincial Governments 2,58,41,800 2,58.41,800 | 31
‘ Remsmder I;ah}m'geable to
Qrdinary Debit < 6,55,75 2
20.—interest om other Obli- 75,356 99,31,431 1,53,94,159 | 11,09,00,946 | 32
gationg . .7 . 2,60,97,497 2,60,97,407 | 33
21, —\mkmg Funda 1,54,00,00) > £0,00,000 25,71,571 2,29;71,571 84
Totas 10,70,72,853 |  349,31,431 |  1,79,65,730 |  15,99,70,014 | 35
g —
Carriedover. .|  24,92,97,700 |  14,61,62,092 76223044 |  47,37,13,736 ' 36

-

® Sterling oconverted into Bupees at £1=Ra. 10.



o REviszv EsTiMATE, 1922-23.

a =

= . k Increase &-I-)
2 -» ) Decrease (—)
| I India. England. | Exchange. | ToTAL. | as compared
= with Budget,
g ! . 1922-23.
2 |
-
= .
. . 3
Rs. Bs. Rs. Rs, . Rs.
115,82,88,000 [10,55,77,000 | 5,27,89,000 | 31,66,54,000 |  +3,85,000
t
22 35,000 . 35,000 P
Y R
23 1 62,05,000 62,05,000 |  —3,95,000

24 !—54,13,000 41,00,000 | 20,50,000 |  ()7,37,000 ‘;24,24,00‘(,

25! 7,92,000 | 41,00,000 | 20,50,000 69,42,000 ~-28,19,000 |
) i

!

26

—5,02,000 | 135000  67,000| —3,00,000§ —2,71,000

27 17,44,00,000 | 8,66,11,000 | 4,33,06,000 | 30,43,17,000 -;-2,18,86,009
i .

28 10,58,98,000 | 4,25,23,000 | 2,12,62,000 | 16,96,53,000 —2,40,22,000

29 10,76,000 10,76,000 —1,25,600
30 62,05,000 62,05,000 -+ 3,95,000
31 3,10,54,000 3,10,54,000 —10,81,000

32 ' 3,01,67,000 | 4,40,88,000 | 2,20,44,000 | 9,62,99,000 § —29,47,000
33 3,15,01,000 60,000 30,000 ] 315910001 ~7.72,000
| 34 L54,00,000 | 50,00,000 | 25,00,000 | 2,29,00,000 :  +25,00,000

35 7,70,68,000 | 4,91,48,000 | 2,45,74,000 15,07,9o,ooo| —~12,19,000

— .

36 23,56,81,000 '15,89,60,000 7,94,50,000 47,41,21,oooi —39,24,000

(@) The corresponding actuals for 152122, are included under
“ 18—~Capital Outlay on Posta and Telegraphs.”
- . 110a




Bupezr EatiMATE, 1923-24, i l

, . ¥

. . 2

Tndia. England Exchange. ToTaL. g

, ) 2

5

Bs., Re, - Bs. Re. .

17,31,98,000 | - 10,72,40,000 5,96,20,000 |  3,40,58,000 ,

%

|

. o

9,15,000 L0000 ¢ . 2,16,000 | 22|

. e |

] i

» . |

. - A !

.  6828,000 68,28,000 %

~—49,24,000 25,00,000 12,50,000 | (a)—11,74,000 | 24

19,04,000 | _25,00,000 1250000 | . 5654000 |25

—_— ' —— |

{

f

—6,56,000 2,25,000 1,12,000 -3,19,000 | 26
Y

® 20,20,30,000 ]  10,04,95,000 5,02,48,000 |  35,36,73,000 | 27 '

121605000 |  441,93,000|  2,90,62000|  1877,90,000 | 23

-10,88, 10,88,000 | 29

68,28,000 - 128,000 | 80

4,00,15,000 4,00,15,000 | 81

|

3,33,94,000 5,63,73,000 2,81,86,000 | 11,79,52,000 | 32

3,21,07,000 . 86,000 18,000 8,21,61,000 | 33

1,54,00,000 44,29,000 22,15,000 2,20,44,000 | 34

8,09,01,000 6,08,37,000 3,04,19,000 |  17,21,57,000 | 35

25,55,62,000 | - 17,08,03,000 8,54,01,000 |  51,17,66,000 | 36

® Sterling converted into Rupees at £1=Ra. 10,
(8) The correeponding sctuals for 192]-22 are inclnded uvoder
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BUDGET FOR

1923-24.

of the Central Government, in India and in England—contd.

BupgET ESTIMATE, 1923-24
’ !
(+) DIsTRIBUTION OF ToTAL H
u | Increase (+) Increase (+ BETWEEN
2| Decrease (—) | Decrease (—) Hraps or EXPENDITURE.
8 | as compare as compared oA ] .
2 | with Budget, | with Revised,
g 1922-23. . 1922-23. Voted. Non-voted.
-
* Rs. “Re. . :Rs: 7_,;1}5;' ot
+1,77,89,000 |  +1,74,04,000 5,05,89,000 28,34,69,000 Brought forward. .
: BRI T SPUOVRY SR ¥ ST R S IO o0 |
’ | Irrigation, etc., - -Capital
Ae’g:nntn' .- (cha.r‘ed to
Revenn.),— .-
- : 16 -Constrnctlon ‘of Irriga-
1 ¢ tion, . ete, Worksf
22 +1,81,000 +1,81,000 2,16,000 ., Financed from Ord-
‘ D — I Ve e 3
! Posts and 'relegraphs nev-
‘ enue Account—
| L ] .
|2 +2,28,000 +6,23,000 68,28,000 | 17" _Iﬂ‘t’jﬁfg;“fn'r]‘;}ﬁ,?“pb’—
2| —4335,000] -1901,000 |  —11,74,000 b M;s:fg‘*‘:‘e:"?“j Expendi-
. - N ERLELN r."‘..“ ",:T Y .
25 —41,07,000 —12,86,000 | - —11,74,000 68,28,000 | TorarL =
) ) Posts and Telegraphs Capi~
, tal Aceount. - harged to
3 Revenne)—- S f-
S 18,—Capital outlay on Posts
B - _ 4 and Telegrapbs—-‘
26 ~2,90,000 | - - ~19,000 - ~~3,19,000 RSAS S
] - Debt Services— . :“;,_ )
27| +7,12,42,000 | +4,93,56,000 19.—Intercst on: Ordinary
Dedu,ct—Amount cbargenble
28| —4,21,20000| ~1,81,07,000 Yo
I Co] Ee
—a. -6,23,000 :
_ > = & - Posts and Telegraphs.
81 1,00,42,000 - S? 9.1 k g\’? - Provmcml Governmenta.
32| +1,87,06000 | +2,16,53,000 22,000 | 11,79,30,000 R‘}}‘;‘“‘de’ D“h‘fg‘”’b’” to
38 —2,02,000 +5,70,000 ]  3,21,07,000 54,000 | 2 terost on other Obli-
34 +16,44,000 —8,56, 2,20,44,000 | 21 ._.emkmg Funds.
35| +201,48000 +2713,67,000 E 3,21,29,000 14,00,28,000 ToraL
36 f3,?7,21,000 +3,76,45,000 8,14,41,000 43,08,25,000 Carried over
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BUDGET FOR 123-24.

- B.—Sfitement of the Expenditure charged to ths Revenues

= |
+- - Accounrs, 1021-22, - ‘
. , ey -
- T ) ii !
~Hzios oy Exrsxpiress. | - . R Lo E
: India. England - “Exchange. |° ToravL. g
H R AP { U =
‘ ! kR
B X
~ i = -
Re. Rs. Ra. Rs.
Brought forward 24,92.97,700 14,81,92,09? 7,62,23,944 47,87,13,736
RETE 23 I RETSRT i -—
Civil Administrs tion— S oM
Lei 22.~General nAﬂmmwtta- {
[ 11 he gvﬁmp JuHULI 1
-Hends of. > Provitices i
* (including Governor W |
FIOCEA ay General) and “Exe- :
-—; "- 4! ctmve Councils ; . ' 1
et aen ‘ : - 1l . Ut .
B c-Legmlahvo Bod:es R - _s 2.
C.—~Secrstariat and ‘head- |} 1,28,48,917 - . 1,28,48,017 b
T § [ ¥ (O quarﬁ% ;'e.agab!.’s-h' . .
BE, Cowh pirae 4 ! ; 3 i
X —-Commissioners... [ g ' : . 4 }
" E-—sttnct Admmxstm\ o . ) E
e J R - -5 -
F-—-Home Admmxstrntlon, J i. i
eto. 43,33,25 21,77,224 64,1041 | "6,
23 —Audit . -, 66,383,288 { « *~ 2,72,84 2 .1,40,32 70,46,459 } 7|
24, -—Admmmtrnhon oi Jus— . . !
tio 9810711 = 34,743 | - 17,869 10,33,683 | 8
. ,25,1,-Juls and Conth Settle- ' :
S mentBes gy § 0 . 44,97,869 11,959 6,151 4515979 [ 9
" 26.—~Police .~ ~comm .t . £6,14,446 93,133 47,902 87,55,456 | 1) »
27.—Ports and Pllotage . 21,64,743 1,55,537 79,995 24,00,275 | 11
+ - 28, ~Ecolesiastioal -’ . 26,50,022 64,44 1,36,005 30,50,467 | 12:
29.~Political . - 2,13,20,046 8,20,122 4,21,801 2,25,61,969 | 13 |
5. 30.—Scientifio Departmenu. 1,05,93,741 8,91,250 2,01,226 1,11,86,217 | 14 :
81 ~Eduncation . . . , ,33,956 2,312 37,191 81,43,489 | 15"
32.—~Medical . 27,48,514 | 2,038,411 1,07,159 30,64,414 | 16
83.—Public Health " 15,82,030 33,588 19,846 16,40,464 1 17 -
84 —Agriculture ; ' -, 19,37,228 90,065 46,322 20,783,615 | 18 !
85.—Industries . . . . 3 63,545 35,254 1,27,938 | 19|
- 868.~~Aviation . " 87,572 299 - 154 88,025 | 2)
. 3. —Mmcellaneous Depnrt- v
*" ments = . 38,73,043 1,71,119 83,009 41,32,171 | 21 ‘
R ' - i
e . ' Toman . 8,35,90,953 69,25,629 85,62,465 | 9,40,80,047 ! 22
énrrohcy. Mint lnd Exe|
o ohnngo— TN : o B
38—Cnmncy erieatz o, 27,84.437 41,54,075 . 21,36,500 91,75,012 | 23 ,
39.—~Mint .. . . . 1T 15,94,405 - 52,099 - 26,795 16,73,209 |. 24
40.~Exchange . .--=.'. ., veoae R 25 |
. Torar 43.78,542 42,060,174 21,63,205 |  1,07,43,311 | 26 |
i
- Carried over +.83,72,67.405 |  1593,24,595 8,10,49,704 |  57,85,42,04 ‘

® Sterling converted into Rupees at £1=Rs. 1.

.
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REvyisep EstimMarse, 1922-23.

Fl Increase (+)
2 L] - Decrease (—=)
E India. England. | BExchange. TOTAL. as compared
= with Budget,
£ 1922-23.
Q
=
1
| Re. Re. - Bs. Bs. Ra, _
123,56,81,000 115,69,60,000  7,94,80,000 | 47,41,21,000 | - —89,24,000
! .
1% 25,61,000 - 25,61,000 | - . +5,12,000 {
2 | 828000 . . 8,28,000 |- - --22,000'}
i : )
8 || v9,21,000 79,21,000 | :—1,10,000
4 ! “ohe e wes T e N
i
5§ | L 17,46,000 . 17,46,000 ] . +1,32,000
6 l 52,45,000 | 26,23,000 78,68,000 | +31,77,000
70 f92,41,000| 327,000 ,63, - -77,31,000 x
8' 984,000 $7,000 | - 44,000 1L,15,000 | . +1,13,000
9. 4465000 85,000 17,000 | . 45,17,000 | . +94,000
101 86,52, 1,75,000 88,000 * 89,15,000 "+,89,000
11, 20,74,000 2,35,000 1,17,000 | - 24,926,000 —82,000
12| 26,84,000 2,90,000 1,45,000 31,19,000 ~1,23,000
13 | 2,80,73,000 6,51,000 3,26,000 {  2,90,50,000 +1,51,000
14, "85,51,000 6,55,000 3,28,000 95,34,000 | —12,84,000
15 30,48,000 55,000 28,000 31,31,000 | —1,19,000
161 24,959,000 4,20,000 2,10,000 . 31,09,000 +11,000
17 15,95,000 60,000 30,000 16,88.000 +88,000
18 19,72,000 $1,000 40,000 20,93,000 | —1,76,000
19 15,000 28,000 14,000 57,000 —87,000
20 ¢ 40,000 2,000 1,000 43,000 —5,000
21 20»79»000 3,83,«)0 1»91,000 26,53,000 +85,000
1
221 870,11,000 | 87,29,000 | 43,65,000 | 10,01,05,000 | +26,99,000
1 j—
231 29,02,000 { 40,90,000 | 2045000 [°  90,37,000 | +26,07,000
241 17,85,000 1, 33,000 18,91,000 | —3.01,000
% 50,00,000 50,00,000 | —9,45,50,000
2% i 46,87,000 | 41,61,000 | 70,60,000 | 1,59,25,000 | —~9,22,44,000
i
82,78,79,000 (17,18,50,000 | 9,09,25,000 | £9,01,54,000 | —9,34,69,000




Bupexr Estinare, 1923-24.

. .. N
-, 'y 2 [
India, England. Exchange, ToTaL. E

- =z
g
L
=
. - " Rs. . Ra. ’ Rs.
- 25,55,62,000 17,08,08,000 8,54,01,000 1,17,66,000
. 24)351000 “eae see 24.35,000 1
- 9,08,000 . 9,08,000 | 2
: 651“)000 . e o ’ 65145!000
. 14,000 14,000 | 4
16,69,000 - . 16,869,000 | 5
! 97,59,000 13,80,000 41,39,000 | 6
%75,62,000 ,53, 1,26,000 79,40,000 | 7
"10,49,000 82,000 41,000 11,72,000 | 8
89,69,000 27,000 13,000 40,09,000 | 9
84,97,000 1,22,000 61,000 86,80,000 | 10
21,50,000 2,41,000 1,21,000 25,12,000 ; 11
28,59,000 2,83,000 . 1,41,000 2,83,000 | 12
8,07,83,000 4,72,000 2,36,000 3,14,91,000 | 13
,32, 5,74,000 2,87,000 ,83,000 | 14
31,05,000 74, 87,000 32,16,000 | 13
24,08,,000 2,51,000 1,26,000 27,80,000 | 16
15,92, 52,000 26,000 16,70,000 | 17
19,55,000 -000 42,000 20,81,000 | 18
45, 21,000 10,000 76,000 | 19
24,000 - - 24,000 | 20
17,19,000 17,15,000 8,58,000 42,952,000 | 21
8,73,15,000 70,09,000 35,05,000 |  9,78,29,000 | 22
-
© 80,39,000 43,00,000 21,530,000 94,689,000 | 23
17,03,000 79,000 40,000 18,22,000 gg
1
* 47,42,000 43,79,000 21,90,000 1,13,11,000 i 26
84,76,19,000 18,21,91,000 9,10,98,000 €2,09,06,000 ?

l

® Sterling converted into Rupees at £1=Rs. 10,
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of the Contral Government, in India and in Englani—contd.

BUDGET FOR 1923-24.

113

b5 3]

26

I Item Number.

|
|
|
I
!

BuDGET ESTIMATE, 1923-24,

DisTRIBTGTION OF TOTAL

Increase (+) | Imcrease () BETWEEN HEeADS OF EXPENDITURE.
Decrease (—) | Decreasa (—) -
aa compared | 8as compared
! with Budget, | with Revised,
1922-23. 1922-23. Voied Non-voted.
Rs. Ras. " Re. Re. *
+3,37,21,000 +3,76,45,000 8,13,41,000 43,03,25,000 | Brought forward.
Civil Administration—
22 —General - Administra-
. tion—
. 4.—Heads of Provinces
~ (including Governor
General) and Exe-
+ 3,866,000 —1,26,000 N entive Councils: -
+58,000 +£0,000 . B.—Legislative Bodies.
. . C.—Secretariat and head-
\ quarters establish-
-14,86,000 —13,76,000 €5,48,000 ' 61,62,000 ment,
+14,000 +14,000 ! D.~Commissioners, -  :
E.—District *Administra-
+ 55,000 -77,000 c tiom. .
J N F.—Home Administration,
—5,52,000 . —31,29,000 i B eto. .
—2,36,000 +2,09,000 79,72,000 8,68,000 | 23.—Audit.
. ——Admmstratwn of Jus-
+1,70,000 +57,000 7,43,000 4,29,000
25.—7J. zula ‘aud Convict Settle-
—4,14,000 -=5,08,000 37,93,000 2,16,000 ments, |, . N
+£,54,000 —2,35,000 76,88,000 9,92.000 | 26.—Police. - < "t - 7
+4,000 + 86,000 11,29,000 13,583,000 [ 27.—Ports and Pllotage -
+41,000 +1,64,000 e - 32,83,000 | 28.—Ecclesiastical. -~
+25,92,000 T +24,47,000 3,14,91,000 | 29.—Political. .
—19,25,000 ;000 €8,14,000 20,79,000 | 30.—Scientific Departments.
< 85,000 ; 25,34,000 ,82,000 | 31.—Eduecation.
-3, 18 000 —3,29,000 18,0%,000 T 9,972,000 | 32.—Mledical.
+ 40,000 —18,000 5,89,000 10,81,000 { 33.—Public Health.
—1,8§,000 —12,000 15,81,000 5,00,000 | 34, —Agriculture. . .
—68,000 +19,000 55,000 . 21,000 | 35.—Industries. s \
-—24 000 —19,000 19,000 5,000 | 36.-—Aviation. )
' 37.—Miscollaneond” Depart-
+17,24,000 +16,39,000 39,99,000 2,93,000 , ments.
+4,23,000 . =—22,76,000 4,73,72,000 5,04,57,000 | ToraL
T Currenc&, : Mint and ‘Ex'-
change— . . .
+30,59,000 +4,52,000 92,89,000 2,00,000 38.—Cuneﬁcy.
-~3,70,000 —69,000 16,309,000 1,92,000 | 39.—Alint.
—9,95,50,000 —50,00,000 : 40.—Exchange.
—9,68,6,000 —46,17,000 1,09,19,000 3,91;,000 ToTAL '
—6,27,17,000 +3,07,52,000 1-3,97,32,000 48,11,74,000 | Carried over.




114 FUDGET FOR 192324,

B.— Statement of ihe Expenditure charged ¢ the Revenues

: ' 7 . AccouxTts, 1521-22.
Hzaps 0 EXPENDITURE. | o o 5
. : India.  |. England. Exchange. Torar. zE
8
3
—
. T Re. Rs. Ra. . Ba.

Brought f;rward T 33,72,67,495 | - 15,93,24,805 8,19,49,704 57,85,42,094

Civil Works— ' —
AL_-Civn Wor_ks .. 1,51,30,197 1,91,508 98,495 1,54,20,200 | 27
xucolhneolu— -
B-—Famme Rehef and In-
suran
) A.—Fam.ino Belief - . 2,91,738 - 2,91,738 2
44,—Territorial and Poliﬁcal . 29
Pensions . 28,03,614 1,15,529 59,418 29,78,561
45, ~Superannuation Allow- 30
; ances and Pensions . 29,50,461 2,07,76,501 1,06,85,803 8,44,18,065
46.~Stationery and Printing 57,05,101 14,84,975 763744 | - 7T953,820 |3
- 47==Miscellaneons . ' . €9,07,930 | 22,09,759 . 11,36,510 1,02,54,299 | %2
33

ToTaL .|  1,86,58,844 |  2,4587,064 |: 1,2645,475 5,56,91,858

Military Services.’ .
Army=- 4

Effective .~ . .. .| 49,6516,677 8,25,25,207
Non-effective . .. 8,65,55,901 38,33,68,358 }

) 84
5,96,05,751 70,85,71,984{ -

, , 53,80,72,578 |  11,58,98,655 |  5,96,05,751 | 70,85,71,984 | 36
49—Marine . 7 .7, 1,10,20,003 40,6555 | 20,90,074 1,71,76,628 | 87
50.—)iftary Worka. . .. 5,12,03,113 12,19,442 ) 621 5,30,49,730 | 38

Torar .| 595295783 | 12178656 |  g2323001 | 7587,98,340 | 39

Contributions and Assiga.
ments to the Central
Goverament by Provin.

cial Governments—~

*58.—Miscellaneous :d;usto
ments between the
Central and Provmcml 9
Governments .

ToraL EXPENDITURE|
CHARGED TO RRVENUR .|  96,08,52,319 30,52,62,123 15,0,17,575 11,48,86,52,017 | 41

v ® Sterling converted into Rupees st £1=Eas, 10.




BEvisEp EsTIMATE, 1522-23,

i Increase (+)
o o * : Decrease (=)
5 India. England. { Exchange. ToOTAL, a8 compared
Z : with Budget,
g 192223,

. @ -
=

Rs. RBs. Ra. Ra. Ra.
32,73,79,000 [17,18,50,000 | 9,09,25,000 | 59,01,54,000 | ~9,34,69,000
27 | 1,48,07,000 1,29,000 65,000 |  1,50,01,000 | —11,48,000
==

128 57,000 57,000 430,000
29 | 27,90,000 1,16,000 58,000 29,64,000 —1,20,000

130 | 3875000 | 2,19,71,000 | 1,09,86,000 |  3,68,32,000 { +1,21,07,000
31| 39,42,000 | 14,92,000 | 7,46,000 61,80,000 —4,56,000

[32] 462,000 | 1545000 | 7,72,000 |- 69,99,000 +8,80,000
33 | 1,53,46,000 | 2,51,24,000 | 1,25,62,000 |  5,30,32,000 | 41,24,41,000

134 {43.9;88.000 8,25,07,000 | 4,12,54,000 | 56,30,49,000 | +2,01,49,000
35 | (4,16,67,000, 3,45 30,000 | 1,72,65,000 9,34,62,000 § +1,93,29,000

|
36 48,09,55,000 11,70,37,000 5,85,19,0(10 65,65,11,000 ¥ .+ 3,94,78,000
37| 89,56,000 | 2594000 | 12,97,000 | 1,28,47,000 ] . —5,49,000
38 | 4:90,04,000 | 17,4500 §,72,000 |  5,16,21,000 | +48,36,000
39 ;53,89,15,000 12,13,76,000 | 6,06,85,000 | 72,09,79,000 +4,37,65,000
40 3,86,000 | 3,86,000 —59,43,‘000
{ ' i ]
41 |89,08,33.000 '31,84.79,000 ‘16,42,4.0,000 l 1,87,95,52,000§ —4,43,54,000

1142




" BuboxT ESTIMATE, 1923-24,
. . * )
. _lndiz.l England. Exchange. ToTaL. E
B o : . r 2
N £
‘H
:-_
. N Re. Ra. Re.

34,76,19,000 | 18,21,91,000 9,10,96,000 |  62,09,06,000

1,55,19,000 96,000 8000 | 1,76,63,000 | 27
»

5,000 5,000 | 28
- 28,12,000 1,16,000 58,000 29,86,000 | 29
"7 40,55,000 2,04,05,000 1,02,02,000 3,46,62,000 | 80
81,45,000 19,083,000 9,52,000 | 60,00,000 | 31
' 57,89,000 © 13,98,000 6,99,000 v8,86,000 | 32
1,58,06,000 2,38,22,000 § 19,11,000 %,15,39,000 | 33
41,56,91,000 6,15,63,000 3,07,83,000 50,80,39,000 | 34
38,70,12,000 8,56,30,000 1,78,15,000 9,04,57,000 | 35
45,27,03,000 9,71,95,000 4,85,98,000 | 59,84,96,000 | 86
59,01,000 24,90,000 12,45,000 96,36,000 | 87
4,15,98,000 ' 5,05,000 2,52,000 4,23,55,000 ; 38

1
50,02,02,000 |  10,01,90,000 5,00,05,000 | 65,04,87,000 ; 39
3,62,000 . 8,62,000 | 40
§8,15,08,000 |  30,62,99,000 |  1531,50,000 | 1,34,09,57,000 ! a

® Sterling converted into Rupees at £1«Ra. 10.
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BUDGET FOR 1923-24.-

of the Central Goserrment, in India anl in England —contd.

BUDGET EsTIMATE, 1923-24.

e 4

- ’ Item Number.

DisTRIBTTION OF TOTAL

Inerease (+) Increase (+) BETWREN Hzaps or EXPRNDITURE.
Decrease (—) | Decrease (—) - - .
as compared as compared
with Budget, with Revised, :
1922-23. . 192223 Voted. Non-voted.
Rs. - Rs. Rs. Bs.
—6,27,17,000 | +3,07,52,000 13,97,32,000 | 4811, 74 ooo Brought forward.
T cxvu Works—
+15,14,000 +26,62,000 1,16,37,000 60,26,000 41.—Civil Works.
g meeuaneons— .
. 2 43 —Famine Relief and I
—22,000 | —52,000 5,000 : A Famine Relief. - .
. o, tical
- 98,000 +22,000 § 29,866,000 44, TPmensmnsl. and_Poh
[ ¥ Q Allow-
+0937,00 | —2L,70,000 ¢ 49,37,000 | 29795000 ﬁ‘;;{g;“;;g’%g;}sm ow
—6,36,000 —1,80,000 I 59,49,000 5L000 46 Stationery and Printing.
+17,67,000 +8,87,000 41,05,000 37,8000 & _Miscallahsous.
+1,09,48,000 —14,93,000 ! 1,49,96,000 3,65,43,000 ToTaL
: umtary Servlces—
' - | 48—Armp—_
—3,48,61,000 —5,50,10,000 e 50,80;39)000 Effective.
+1,63,24,000 -—30,05,000 . LI 9,04,57,000 Non-efective.’ . ‘
—1:55,37,0(” —5,80,15,000 59 84 96 000
-—37,60,000 —32,11,000 . 96,36, 000 49 —-Marme.
—~44,30,000 ~—92,66,000 ! - 4,23 55, 000 50 —lh.xtary Works
- M —.——-———’ - o —— —— ¢
~—2,67,27,000 —17,04,92,000 65,04,87,000 ! To‘rAl‘.‘
Coutrlb\ltlons and Assign
menats to the Central
! Government by Provine
' . i elal Govermeut_a— )
\ 52. Miscellaneous adjust-
! - ments between the
—59,67,000 —24,000 3,62,000 “ Contral and Provincial
-8 . ToraL EXPENDITURSE
. —8,29,49,000 ~3,85,95,000 16,67,27,000 | 1,17,42,30,000 ¢ CcHARGED TO REVENUE.

12



118 BUDGET FOR 19:3-24.

C.—Statement of Recei}ts and Distursemer ts of the

AccounTs, 1921-22, !

- !
!
RECEIPTS. ] . .
India. England. Torat.
. _ !
' o ! . R Re. | Re.
Revenne (from Statement A) . - . . N 1,09,14,34,581 4, 01 44, 664 1,13,15,69,245
Exchange sdded to Revenue . . . .| £,05,81,072 2.05,81,072
Total N ! 1,11,20,05,653 4,01 41,664 1,15,21,50,317
Excess of Rovenne oyer Ex nd!tnr !
charged to Be:enuo e . po .. : ) - —27,65,01,7000
Rallway Capital not charged to Bovenno—’
Capi‘tial foarnbngod by Railway Companies
| State Bailways oy, on e ONRT O 18,883,170 45,00,000 6388170
Public Debt Incurred— -
Permanent Debt- AP
Bllrlﬁ"ng D'M-l:n L .
ew Ster 8 oan T Ll “e » » e e
7percent. Stock . . . . . e 1,50,00,000
54 per cent. Stock . .. .. . . . - 6,86,71,413
4)percent. Stock * . ., ., "
Rupzs Debt—. o
New Rupee Loan . cl . . .
6 per cent. Bonds, 1932 . S
6 per cent. Bonds, 1931 = . . . . 11,30,75,300 )
6 per cent. Bonds, 1930 ~ . . . . ~7,08,500 e
6 per cent. Bonds, 1926 . . . 37,89,74,400
6 per cent. Bonds, 1927 . . .
5} per cent. War Bonds, 1928 . . - 14,100 .
5: per cent. War Bonds, 1920 , . . . =200 .
per cent. War Bonde 1921 . .. . —2,000
8§ per cent. Loans . . .
. . . Total .| < 49,13,55,100 14,36,71,413 ©3,50,24,513
© TNet o T 42.26,70,108
Floating Debt— - :
Treasury Bills— ,
Issued to Poblie . . . 76,35,45,000
Issued to Paper Currency Reser'e . 62,95,00,000
Other Floating Loans . . 15,00,00,000
~. tal R 1,54,30,45,000
/ Tfm o bRy 6,92,60,000
. _ . Y
Unfunded Debt - .
Poat Office Cash Certificates . . . 47,98,217 e
Deposits of Service Funds . . . 16,16,231 17,898
Savings Bank Deposits . o e oWl 27,2),30,946 g;gg»(l)';z TRTRER
: X 5 ,68,43,
T‘I’Vt:: : ! . T 27,84,45,39% 3 4762 46.893
Deposits and Advances— ; =
Deposite of Local l?unds—
District Funds . . . w! 11,44,58,945 -
Other Funds . . . .! 8,29,37,619 .
Deposits of Branch Lines Companies. .| 7,36,040
gm ing Funds }!or gexl)xtrsl Loans . ./ 1.531}1:‘\)),(;3
. her Siuking Fuud Deposits . . . ALA
Gold St Standard Rasorvopoe: . . 97,08,37,535
Paper Currency g?m . Wt ’_343,643; 87,10,31,640
Departtental and Judicial De its . . ,79,05,
Advances . o Pm . 13.25,76,568 2,45,23,447
Snepense Acconnts | . N 1‘1;2352433‘1; '26,73,678
Exohange on Remittance Aoco te . . 6,82, . :
Mx:collx;'x:eonl . = ! 5.26,75,082 B4.73.003 5.78.,65,61,120
—— S Eay b RY 5 §9,00,01,
‘ T‘"\S“ ., LRSILTE | LIS | BISg e
. B o
: : i
Carried over topages 120and 121 .| 463,47,59,113 1,56;73,53,485 l [

®Sterling converted into Rupees at £1aRs, 10.



BUDGET FOR 1923-24.

117

!

Central {overnment, in 1adia and in England. -

+

B2avisxp EsTiMATE, 102223 : Brpexr EsTixare, 1923-24
4 — 3 -
. ! . .Y . ' b ‘
India, | England. ' ToTAL. ! India. England. Torxaz.
H 1 -
Re. : Re. | ! Ba. Bs. ; Ra.
L15,30,50,000 . 15958000 | 119, .38,‘-'-‘0 1,32,07,29,000 . 158,765,000 1,33,95,05,000
79, a.,t") : I t 79,79,000 ¢ 94 35,0:w) ¢ . - 94,38 )
L19,10,39,00 ~—  1,59,35,000 | , L20,50,14,000 | L3B,00,67,00 = 1,88,76,000 : 1,3#%,43.000
J —17,25,35,000,, oo o 60,56, ooo
; i ; Lot
X X ‘ B f -
§,% o0 1 1785000 1 25,780m:__ 15042000 : 3,i0,54,000 ! 4,51,%,000
I i Lo -
! : I,
- t - ; b 15,14,08,000 §
- | 145510000 : - i - -
L 17,00,00,000 . - - i
v 25,00,00,000 | -
4.»,92,&-0 i g i - !
| : {
i = i - : = !
£7,37,53,000 | - - 5 - l
= - : o4 T e
6.66.00 | N - 3,00,000 ¢ M K
“BSLow | TILIEI000 | BASILI0 | 58,000 1518000 T 017,068,000
! 65.45.36,000 ! : 3,56,000
£5,50.00,000 | 40,50,00,000 N e
49,65,00,000 | 49,65,00,000 N
- - — = e 1 R
TS5, 0,00 - 95,15,00, 0 w.ls,oo,mo; = 90,15,00,000
¥ :
B0 - 1,28,00,000 - beos
14,52, 0 20,000 o0 20,000 | .- .
24,53,39,000 | 1.40 00 26 a-%;:} nw) 1,20,000 } B
25,35,9L00 | 1,660,000 | 254,51, 97.,93,33,60 130,00 i - 2 77}
! 31411.000 i éi%,éo,?’e-:o
11,85,42,00 - 6,08,000 . '
SALAT.00 - lﬂ?’&" i
15,3100 . 23,69,00 '
1,54,00,000 Lasonow | - T !
3,13,000 ¢ 3,35.000
.l 24 31,06
2,17,9),000 l’g,’ig;’ol’m ! - 1’4"06 1’% ‘
',‘é,;‘!,'z;:p,l:-;q) " ’ l |‘-7 ey 50,000 H
19159500 1,53,09,000 17,1265.000 5,38,0\»
ch»x:..:,Q-.-O — ' £3,00, 00 1,75,41L000
6,965,035, () . 8,70.&),02'0
10,21.24.00 £3 47,00 | Lmamw 55,55,000
L3135, 17 167,76,57,00 3,19_.1.1,53,;;:;:” L27,40,55,000 | T L30,75,57,00 | Z,78,16,15,000
_ &35, 001 11,42 69,000
4.35,09,04,000 | 2,01,30,20%00 I 4,05,04,00,000 | 1,70,80,65,000




BUDGET FOR 1923-24.

C. -—Qtatement of necexpts and Disbursements of the

D18BURSEMENTS.

_Accocxrs, 1921-22,

Expenditnre (from Statement B) . .

Exehmge ebnged a8 Expenditure . .
ToraL

Rallway, lrrlgstlon Posts and’ Tele-
énplm not charged

graphs and other
$o levenne—

CoNsTRUCTION OF StaTz RaiLwars
PAYMENTE OB DISCHARGE OF DEBEN-

TURES ., - .

'CONBTRUCTION OF Isnmuxox Wonxs

CAPITAL OUTLAY on INDIAN PoSTAL

AND TELRGBAPH DEPARTMENT .

IRITIAL :xrumﬂmn OX New CAPITAL

AT DzLEI .
* Publie Debt msohngea—
Pormanent Debt—
Rupee Debt— .
5§ p. . War Bonds, 1920.
Do. Deo. 1921.
Do. Do, 1922,
- De. Do. 1923.
5% p. ¢. War Bonds, 1925.
5 p. ¢. War Loan, 192947
6 p. o. Loan, 1945-55 .

4 p.e Losns. - . . .
84p.o.Lloane . . ., .. .

8 p. ¢. Loans . . PR
v Government Stock notes . . .
o S TotArn
Nzr

yloating Debt—

Treasury Billg— \ :
Is:?ed to Public .

Do. * Paper Curzency Reserve
” Other Floating Loans .

Tol"rn

Unfurded Debt— T
*  Post Office Cash Cemﬁeam .
Special Loans . —
Deposite of Service Funds. .

S.vmgn Bank Deposits . .

TorAL

Nzt

Deposits and Advances—
Deposits of Local ands— T,

District Funds . . . .
Other Funds .
Deposits of Branch Line Compamel

Sinking Funds for Central Loans .
Gold Standard Reserve . . .
Paper Currency Reserve .
Departmental and Judicial Depoexts

Advances .
§ns e Accounts .
Exchange on Rem.ttance Aoeonnto
Misseliareons . PN .
N To-ru.

- - Nrr
Carried over to pages 122 and 153

Ra.
96,63,52,319
15,79,17,575

.
England.

ToTaL.

Rs.
30, 5-,82.1“3

Rs.
1,27,16,34,442
15,70,17,575

1,12,33,69,804

30 5 ,bl,l’3

9,39,92,306

==

13,56,46,629 1

Tas5007

'
i
1
|

2,85,276

5,00,000 :

7.85,276

1,18,054

126

! 1,18,180

~$T61.617

i 81,61.617

I

i

|

92,963,995 |

1,19,29,639

15,97,779

1,35,27,418

21,23,54,408

£6,05,85,000
66,32,00,000
15,00,00,600

1,47,37,85,00

1,47,37,85,008

301509 529

6,727
11,624

23,25,78,225

18,351

23,25,96,576
-0

" 97.08,65,609
37,10,31,640
2,40,47,448

1,i11,61,933

1,22,34,31,451

L.37.61.09,630

l 2,59,95,41,11‘1)

4,38,00,05,897 ;

5
1,61,91,54,638

l

® Sterling converted into Rupees at £ 1=Ra. 10.




BUDGET FOR.1923-24.
' v

Central Government, in India and in England.

1'9

RevisEDp EsTiMaTE, 1922-23. i BrpeeT EsTIMATE, 1923-24,
. : - .‘
. . o « -
India. England. 'i ToraL. ! India. England. i ToOTAL.
- [
Es. . Res. Ra. l Rs.
£9,65,33,000 31,84,79,000 | 1,21,£3,12,000 ! §8,15,05,000 30, 62 99,000 1, 18 78 07,000
y b ,40,000_ y42;40 ' 15131’_59’990_ 5 15 31 50 000
71,06,10,73,000 31,54,79,000 |_1,87,95,52,000 X 1,03,26,8,000 30,62,99,000 134,09, ov,ooo
LU A E = i
b e
9,71,25,000 10,44,80,000 | 20,16,05,000 | 19,63,95,000 19,00,00,000 | {a) 88 63, 5,000
20,00,000 40,00,000 60,00,000 ! 1,50,42,000 3,00,84,000 ! 4, 51 26,000
1,99,000 1,000 2,00,000 ’f 22,000 ’ (0} 22,000
1,10,36,000 1,10,36,000 ¢ 94,30,000 "®) 94,30,000 ;
i
1,72,93,000 18,57,000 ! < 1,91,50,000 E 1,886,42,000 8,58,000 (c) 1 97 00, ooo-
- . -~
9,006,000 | - . . v 12,77,000
40.00,000 - f 32.15.000
%,15,00,000 oo L. A4,52,000 |* '
§,00,000 s ! 1,44,59,000 - ) ’
54,40,000 o ‘0 1,02,35,000 .
1,37,24,000 i A4, S
2.31.67,000 o P 2,87,19,000 IR
4»000 . 2 bes awa A4
8,00,000 ; 3,50,000 ) -
12,03,35,000 12,08, 3.),008; 7.01,52,000 - 7,01,52,000
——— e ——
B 4 ~ ’ \ -
78,41,00,000 46,00,00,600 - oo
57,89,00,000 - 49,65,00,000 ' : '
1,36,30,00,000 1,36,30,00,600 | 55,65,90,000 [ 95,65,00,000
_ 41,15,00, ! 5.50,00,000
- I i
z,oo,gg,ooo 1,75, 00 000 "
15,063,000 1,00,000 15 36’000 3,00,000 |
20,16,45,000 80,000 20,58,90,000 ,000 |
22,31,60,000 1,560,000 23,33,40,000 “22,89,38,00-9’ 3,503,000 : 22,92,68,(00
{ - i o
12,14,67,000 . Y 1ms,m000 ‘
84227000 b 823700 S
16,17,000 A 23.86. (1) CE
1,70,22.000 15402 00 - |
o 1,41,%4,21,000 T 2 66 !
8,16,00,000 | “'24'19'81 (00 l%gﬁgoﬁ
;’;,95,6' Sn,oot) 77.87.77.000 2Ry 1.
26,¢8,u00 1,49,75,000 : 15,93.73.000 63,57,000 |
. y3d, (9, yd3, (D 0 {5
5,02,63,900 - ‘ 1537,000 | 1,75,41.000 |
e 68,42 00 79.06,000 : .
1,32,84,54,00u 1.67,62,18,000 | 8.0(,4673, ()ﬂ.) 1,15’64’19,(.00 1,51,09,27,000 ; 2.68,13,46,000
e _ ; 0
4,22.38,55,00 | 2,10,:315,000 1~ 3,65,63,95,000 | 2,03,65,15,000 T

(a) Of tlie amount,

(b The whole of thi
(¢) Of this amount, Re. 8

Rs. 2,02, 00 is non-voted and the balance of Rs. 38,61,93,000 is voted.
8 amount is voted.

,76,000 is non-voted and the balance of Ra. 1,93,24,000 is veted.
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BUDGET FOR 1923-2
)

: Bronght forwaed foom pazes 116 a:xd 112

Loans and Advances by tho cen:ra! Gow
onmons ce e

- —NET

Loans between C:ntral and Provincial
dovernments . . . s . = .

D Nzt
Remittances—
Inland Money Ocders = . . . .
Other Looal Remittances . . . 5

Other Departmental Accounts .

Net Receipts by Civil Treasuriea from— |’

. Railways .
Net B.eeexpu from Civil Treasuries 'by—

Posts and Telegraphe . ' .

Marine B .
Army and Mxht.ary Works .
Remittance Acconnt between England and

India~
1 ranafera thtongn Paper Cnrrency
Reserve .
Remittances from Indxs for ﬁnancmg
Home Treasury . . .
Iraq drawinge
Recoverable War Expendxturo

Other transactions . .

ToraL

Nzt

Beorotary of State’s Billsdrawn . ,

» Balances of Provinoial Govornmo:u . .
~ Nkt .

\

ToraL RxcrirTs
Opening Balance

GRAND TOTAL .

ACCOUNTS, lml—ﬁ.

. Statement of Receipts and Disbursements of the

l
|

) ®
India. England. " ToTaL.
Re. . Ra.
4,83,47,59,113 1,56,73,53,485
- 33,12,613 32,12,613
0
77,18,222 77,18,223
. 0
- — N
84,87,76,638 .
™ 5,004 .
5,08,74,190 O
5,54,90,744 - :
2.34,59,882 oo
55,98,40,510 .
2,90,060 2,50,11,590
* 290 5.46,29,217
9,03,85,430 1,95,54,084
25,20,53,178 14,69,98,039
1,88,11,75,926 33,61,92,930 2,21,73,08,856
9,24,36,065
.
6,72,68,65,874 1,90235,46,415
a)
13,83,56,001 7,20,98,319
6,86,52,22,77 1,97,56,44,734 B

® Sterling converted into Rupees at £1=Rs. 10.
_ {a) Of this amount, Rs. 48,828 represents the funds of the Gold Standard Reserve.
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Central Government, in India and in England—contd.

ReviseDp EstrmaTs, 1922-23. BroarT ESTIM'ATE, 1923-24. t: »
t
. | -
* - . *
India. England. ToraL. India. England. ToTaAr.
" Re. " Ra. * Rs.. Rs. Rs. R,
4,38,09,04,000 |, 2,01,19,70,000 | 4,05,04,00,000 | 1,70,80,65,000
31,87,000 ) 30,87,000 28,21,000 28,21 000
18,99,000 6,67,000
1,13.05,000’ 1,13,05,000 80,37,000 " 80,37,000
0 i . 0
. 84,00,00,000
1 82,85,0,000 500,00
5,28,55,000 . 4,7“8.,27,000 -
9,94,60,000 5,95,74:000 -
{;30,86,008 - 88,29,000 R
4 1,13,05,00 ,28,
1 50,57,33,000 ! 46,615,000 | . . . ¥
’ : .ot .
| o ~ .
. 28,00,00,000 |
2,66,40,000 " 2,75,00,000
v ¢ 1,85,95,000 1,20,00,000
4,54,97,000 7,28,23,000 | 3,12,21,600 2,49,16,000
8,55,64,36,000 11,80,58,000 | 1,67,44,94,000 | 1,46,16,94,000 34,44,16,000 1,80,61,10,000
1,64,000 T 0
4
2,57,00,000 2,57,00,000 . N
4 .
8,77,18,000 3,77,18,000 1,08,74,000 1,08,74,000
1737000 .. 0
5,98,94,50,000 2,15,4%,28,000 5,53,38,26,000 2,05,%,,31,000
25,66,13,170 8,99,53,817 93,89,58,170 7,41,81,817
6,24,60,63,170 | 2,24,47,81,817 5,77,27,84,170 |  2,12,66,62,817

(&) Of tlis amount, Bs. 17,753 represents the funds of the Gold Standard Reserve.

‘
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'C.—Statement of Receipts and Disbursenients cf the

AcCcouNTs, 1921-22,

DISBUBSEMENTS, . e
India. England. - Totar,
e . Rs. Rs. Re.
Bronght fmud from pages 118 and ll9 4,38, 00 05,807 1,81,91,54,638
Loans and Advances by the Cimtral Gove[ =
orn:nent .. - 33,59,8:8 33,59,848
| ) Ner | . 1,47,935
Loans between Central and Provinclal —= = ————e
th‘l’lfmeltﬂ a. » . . . . . ) 7,15,46,657 i 7,15,46,657
!
N NeT . : . 6,38,28,435
Remittancet— : ) _;—‘
Inland Money Orders . 85,28,83,993 [
Other Local Remittances . . © 64,20,043 i
Other Departmental Accounts . - v 872,583 | i
Net Payments into Civil Treasuries by—- ' ‘
Railways . - 7,02,29,094
Net Issues from Civil Treasuries to- . !
Poste and Telegraphs . 5,51,12,141 .
Mari; . * 2,37,36,845 :
Army nnd Mlhtary Worka 55,44,61,986 !
ReI::‘litl:t.anoo Account between England and ) ' ' -
G P
Transafers through Pa £:r Currency Reserve . 2,53,01,650 '
Remittances Irom I.n for ﬁnancmg Home t i
Treasury v, ,
Iraq drawings. . - 5,51,78,670 ‘
Recoverable Wn prondxtnre 19,54,32,100 !
Other tmnnctwnu . . 30,39,93,120 4,18,10,566‘
i . TOT‘L 2y141311229225 4118:101566 —-2.18,49,32,791
. Nir 0
., L)
Beoretary of State's Bilspatd . . . )
Balanoes of Provinoial Governments . ©1,05,74,978 2,47,25,713 | 8,53,00,691
- Nzt f 8,53,00,601
- - !
. - = — i
- ToTAL DisBURSEMENTS 6,60,86,09,605 1,88,56.90.917 i
. . o (a)
— Closing Balance . 25,66,13,170 - 8,99,53,817 ,
- .. GRAND TOTAL 6,86,52,22,773 1,97,56,44,734 '

Finaxce DEPARTMENT,
Drinr;
Xarck 29, 1993

——

® Sterling converted into Rupees at £1=Rs. 10.

M F. GAUNTLETT.
Auditor General,
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. REvieeD EsTiMATE, 1922-23.

Bupexr ESTIMATE, 1923-24. --- S
13

:
e . A .t
; Indis. * England. TOTAL. India. England. ToTAL.
| ’ - . o e -
i -
j Rs. Bs. Ba. Re. . Re, - Bs.-
| 4,22,36,75,000  2,10,52,15,000 3,68,63,95,000 | ' 2,03,85,18,000
: T o
11,85,000 | - 11,868,000 21,54,000 | 21,54,000
b 0 “ (1)
12,56,16,000 ) 12,56,16,000 §  14,27,14,000 14,27,14,000
N 11,43,11,000 13,46,77,000
82,80,00,000 . 84,00,00,000 ~ e '
5,16,05,000 4,69,33,000
1,17,000 . . 9,000 . <
% £,89,60,000 6,45,74,000
1
: 1,30,86,000 - - 88,29,600 e
1,13,05,000 78,28,000
" 50,57,33,000 N R 46,64,15,000 — ®
i ) . .
.. 28,00,00,000 ‘e
2,63,70,000 2,75,00,000 o
1,90,00,000 1,20,00,000
8,67,50,000 4,34.04,000 | - 3,98,09,000 - 2,02,28,000 |.
I : L]
| 1,63,0026000 |  43404,000 | 1,67,43,30,000 | 1,79,38,97,000 2,02,28,000 |  1,81,41,25,000
‘ 0 {77 s0,15,000
" 2,57,00,000 2,57,00,000 . 3
2,19,81,000 2,19,81,000 ‘ 2,26,66,000 2,28,86,000
0 1,20,12,000,
6.00,71,65,000 | 2,17,06,00,000 | 5,62,51,63,000 _ 2,08,16,32,000 ,
(a ; ] (a)
23,60,58,170 | . 7,41,81,817 ' 14,%6,21,170 | 4,50,30,817
i i
' [ i
6,2:,60,63,170 | 2,24,47,81817 i 2,12,66,62,817

|

5,77,27,84,170 i ~

(a) Of this amount, Es. 17,753 reprecents tte funds of the Go'd Standard Reserve. N

" A. C. MCWATTERS,
Controller of the Currency.

.E. M. COOK,

Secretary to the Government of India

|
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.D.~Abstract Statement of the Receipts and Disbursements of the

Accouxrs, 1921-23,

REVENUE AND EXPENDITURE. |
*

- . .B;venne 'Expenditnre ' Net Net
. ! Receipta. Charges.

|- B’ Ra. Re. Ra.

Customa . . .| 34,40,98,381 63,67,638 | 83,75,10,749

- -~ | Taxes on Income . .| 18,74,13,424 22,50,973 | 18,51,62,458
Princi:a:‘li.ﬂe.ad!of Salt 6,34,37,848 1,56,49,096 |  4,77,88,752

- . . Opinm . . . . 3)07»24:7 1:80:04:867 1,27,19,%1
* Otherheads . | . .| 2201691 | 10219632 | 1,17,97,2%

—&

o Torar .| 64,7691,372 [ 5,27,12,199 | 59,49,79,178

’

' (Railwags© . . .| 152062,629 | 24,29,62,573 9,03,99,743
Commercial s“t&gation Co 5,94141 | 14,48,454 8,54,813
osts and Telegraphs .| 56,52,778 | 1,66,00,497 1,09,47,719
Debt Services . Interest . . .| 11500700 | 1599,70,014 14,88,69,314
Civil Administration Civil Administration .| , 77,20211| 9,40,80,047 8,63,50,836
Currency . . .| 42283008 9075013 | 8,31,77,990
e Mint . . . .l M| lemas) 18208
xchange . ot -
Givil Works . Civil Works, ete. . T 11,33,782 | 1,54,20,200 ) ; 1,42,86,418
(Famine Relief . . 2,91,738 : 2,91,738
Miso 9‘“‘“_‘."0"4 Supersnmustion . - .|  21.73,883 | 3,44,13,065 l 3,16,39,163
Civil Services .) yficcellanecns . .| 6,62,05,659 | 1,02,54199 | 5,79,51,660 | ’
. lotherHeads . .| 87| 10932381 l 1,00,55,248
n {m”ﬁ"' ' } aosmmsor | wssmess| L | esensss
Miﬁﬁfy Servioe'l 4 Non-effective . ) l
A o Marine. . . .| 61,2565 1,776,626 -t 1,050,971
ilitary works . .|  21,45,676 | 5,30,49,730 1 5,00,04,054
Contributions and Assignments to Central '
Government by Provincial Governments .| 12,93,72,704 12,98,72,704

* !

Torar  .|1,15,21,50,317 | 1,42,86,52,017 81,59,81,551,’ 1,09,24,83,227

- " |
I .

Surplua . . . .
Deficit . . 27,65,01,700




»

Ceutral G(;)vernment, in Ind'a and in Englend.

BUDGET FQOR 1923-24.

REvisED ESTIWATE, 1922-23. BUDeERT ESTINATE, 1923-24.
Xet - Net Net- - -- 1 Net
Receipts. Charges. Receipts. ;. Clarges.
Rs. A Rs. Ra. Ra.
41,59,04,000 #4,36,91,000 ‘
17,43,43,000 18,40,85,000
5,57,10,000 | - 10,20,50,000 ﬁ\
2,10,00,000 . 2,04,81,000
1,72,93,000 1,86,85,000
= [} ,, !
68,42,50,000 76,89,92,000 |
- | 42,60,000 3,85,26,000 E
1,99,000 - } 3,87,000 |
24,16,000 e 1,54,97,000 .
14,08,79,000 - 14,70,61,000
- 9,44,85,000 ' 9,16,21,000
24576000 | .. 1,69,46,000 - l
1,94,000 v 13,31,000
- 50,00,000 -
- 1,38,76,000 - 1,65,94,000
- 57,000 - 5,000
3,43,18,000 - 8,21,40,000
42,65,000 - 67,51,000
_ . ‘ 76,10,000 - 78,619,000
52,85,91,000 S 48,41,01,000
{ - 9,02,44,000 8,76,66,000
- ' 92,62,000 . %5,07,000
- 4,77,51,000 4,67,26,000
9,17,64,000 9177400 | - ..
£,30,06000 | 97,55,41,00 €3,17,35,000 92,36,49,000
8 v 2 J v J
- 80,586,000
17,35,35,000 -
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D.—Abstract Statement of the Receipts and Disbursements of the Central Govern-’

ment, in India and in England —costd.

R
Re

and

Cash
Balsnce,

Capital Acoount,

Debt, Deposits, Ad

Surplas . . - . .
Deficit .

(Raitway, lrrigltlon. Posts and
Telegraphs and other Capital not

charged to chu —
Payments 'or discharge of
Debentures s  » o+

Capital eontributed by Bailway
Companies and Indian States
towards  construction of
State Bailways

Conmstruction of Irrigation
Works - - e 4

Construction of State Bul-
ways . . x e o

Capital outlay on Indian Pos-
* tal and Telegraph emrt
- ment . . . .

Initial expenditure om mnew
\ Capitalat Delhi 4, o .
Permanent Debt . {net)
Floating Debt . . (net)
Unfonded Debt . . (net)

Loans and Advances by Central
Gavernment . (net)

Loans b tween Central and Pro-

4 vincial Governments . (net)
Deposite and Advances. (net)
Remittances . . (net)
Secretary of Btate's Bille drawn

Beoretary of State’s Bills paid = .

Balances of Frovincial Govern-
[ ments o« g (net)

Openlhg Balance s ¢ o+ ¢
{Clocing Balanee . . . .

Tozas -

o Rrviegp Eerin B L
AccouxTs, 192122, ozs T B M
< Nt - Net - Net . Net Net N
Reeeipts, | Charges. B«Aaeipts.. Charges, Beceeiptl. Ch:re;es.
" Rs. Rs. Bs. R, Rs. Rs
- - ~ 80,96,000
e 27,85,01,700 . 17,25,35,000
- 7,85,378 60,00,000 - 4,5!,26,000
L ]
" 63,88,170 - 26,768,000 4,51,26,000
" 1,18,160 - 2,00,000 22,000
22,06,95,935 22,18,05,000 93,A%,05,000
61,61,617 1,10,36,000 94,30,000
. 1,95,27,418 10,5000 | .. 1,97,00,000
43,28,70,108 66,45,36,000 9,15,56,000
6,92,60,000 . e 1,15,00,600 - 5,50,00,000
4,A2,46,809 - . 3,14,1,000 - 5,01,85,000
- 1,47,235 |- 18,098,000 . 6,67,000
8,36,28,435 11,48,11,000 13,46,77,000
18,71,20,018 - 18,64,85,000 §11,42,80,000
3,24,96,065 - 1,64,000 £0,15,000
. . 2,67,00,000
- 2,57,00,000
8,53,00,601 | 1,67,37,000 e - 1,20,13,000
'2:,0465,220 | . 84,65,46,087 - *x,sx,éo,m
- 34,65,66,987 - $1,31,99,087 . *19,26,81,087
'w,w,u,m 97,46,78,474 ] 1,27,51,76,087 | 1,27,51,76,987 Iso,ao,zs,m ‘eo,xo,za,:m

M. F. GAUNTLETT,
Audilor General,
Dirn1,

FimancE DeraRTMENY,

March 29, 1923,

A, C. MCWATTERS,
Controlier 43] the CWM. » Secretary to the Government of India

1] T-— N
E. M. COOK,
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Q.INING THS DETAILS UNDER CERTAIN
NOTLS EXPL EADS OF 'FHE ESTIMATES. R -

(he current General

Tle broad totals of revenue and expend"ture for the last year, results.

year and the ensuing year, ate as follows :—

Actuals,
_ 1921-22,

’ . ' ~ R .
1,15,21,50,317

Revenue . . . » .
Expenditure charged to Revenue . 1,4_‘.Su,52,017
Deficit . -27,65,01,700.
- : . ' Revised,
1922-28,
TR
Revenne .. . . . . . . 1,2070,17,000
Expenditure charged to Revenue . . . ~ 1,87,95,62,000
Defict - . 17,...),33,000
‘ Budget,
) 1:53554..
B L4 “ o
Revenus . . . . . 1,34,90,43,000
Expendlture chargel to Re‘enue . . c 1,84,09,57,90()

\

Saplus . 80,86,000

These figures exclude ull capital, debt and remiitance transactions.

2. A brief explanation is as usaal given below of - the Pprincipual diver- At‘hmlo
gences between the Revisad estimates of revenue and expenditure as snbmitted 1&122_.
to the Legislature twelve months ago, and the actnal accounts of the year as
closed, audited and compil=d by the Anditor-General,

8. The broad results are brought out in the following tablle s—

Revenue. Ezxpenditure. Deficit,
B "R R
. Revised, 1921-22 , . 1,13,15,32,000 1,41,94,62,000 28,79,20,000
Aciuals, 1921-22 - ., 1,15,21,60,317  1,42,66,52,017 27,65,01,7'0 E .

4. The actual deficit was less than the { levised Estimate Ly R1,14,18,300
mainly as the result of an increase of R60 lakhs in income-tax revenue and a
reduction of R41 lakhs in the debits for cxchange.

5. The details of ce:tain heads of the estimates are explained in the -
following pages. The rail way estimates are explained in Appendlx I.
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BUDGET FOR 1928-24,

Tavp 1,- CI STO\L. -
N 1922-1923,
N an otua’s, Actuals, Aotnals, R
N 19191920, [1920-:921. | 18241923 | - 1§2‘§?ﬁ§§
SEA CUSTOMS. Budget. | Bevised. :
N I
- InrorTs. i
- . R |
“ Bpecial Import Duties. R R B | R it
1, Iiquors— ; ] i
(a) Ale, Bm, Porter, . j
?lder ‘e!:id[, other; _ . \ i |
ermerted Liquora) . 683000 { 889000 | 1144000 1600000 1370000 |
() Spirite snd hqnem 1,24,79,000 | 1,70,6,000 | 1,971,000 | 2.43,00.000 | 2,02'00.000 | 2 on 00 o0
(¢) Wines . . 6,39 00 9,01.00 12 58,000 140000 | 11,30.000 "12.00.000
Hl-tisWaE P R e R
6. C;m] coke and p«tent ’ e ’0. 186,000 | 1,40,00,000 | 1,47,00,000 1,60,6Q,000 -
ael . 22,000 46,‘"-00 7,591 00 5.00.000 5.30,000 5,50.000
5, Minera! oi's .1 1,00,37,000 | 77.34000 | 80 0,00,0: 00,
8. Aihmlsl' Amm&mhon and!’ i ‘ 9’000 1,30,00,0:0 ! ~ 1,11,50,000 | 1,25,00,000
ilitary “tores . - .! , 6,03900 6,15.600 751000 850000 8,50.000 0
%. Oplum . J 78000 8,000 2,000 ; 3,000 | . 8,000 Mg ogg
8. Cotton yarn and thresd B . ] b 50,00,000 | 52,00,007 5.00 (00
9. Cotton piece-goods +{ 8,93,08,000 | 6,4!,19,000 | 4,66.61,000 35,60, 00 000 : @ 56, 09,000 6,£5,00,£00
10. Matches . ~ . " .l "1546,000 | 16.57,000 | 1,03,84,000 2,05,0,000 | 1 52,00,000 | 1,60,00,000
Duty at % percont. -~ | - Y
11, Mackinery e e1,1886000 | 267000 | 1,15,95,600 1,05,00,000 |  69.00.000 | 69,00,
12. Otber artioles . - .{ 249000 | 432000 | ' 366000 ~ 506000 | 200,000 590900
Duty at 10 per cenl. ‘ -
18. Metals—Iron and Stee' |  46,08,000 | 6690000 | 67.75,0c0 | 1,73,00,000 | 1.86,00,000
14. Bailway plant and roll- ’ 0‘ ‘ /86,00, 2,00,00,000
ing stoc e ae ema | 18,56,00° 33,91,000 |  53.82,000 | 1,73,00,000 ; 3,20,00,600 | 1,%0,00,000
15. Other articles Ce 56,000 85000 | 179000 | .. Toro00 | " %0T 000
JDuty at 15 per cent.
186. Aﬁ:-oles of Food and
rink (excluling .
sngar and vinegar) . 66,30,000 63,690,000 |- 33.00,000 94,00,00) 1 1,80,00,000 | 1,45,00,000
_17. Raw  materials  and , - , )
articles mmn]y un- .
manufactared . 88,15000 | 38,23,000 | - 4215000 | 450000 | 68.00,000 | 68,00.000
18. Articles wholly or mmn-
wanufactared—
(@) Cutlery, hardwar:,
implements and
instruments 55,32,000 | 1,28,57,000 ; 1,27,24,000 | 2,02,00,000 | 1,86,00,000 | 1,48,50,000
() Metals other’ than - )
Irou and Steel . €3,67,000 | 6992000 | 6155000 | £6,00,000 | 1,10,00,000 | 1,21,60,000
{c) Yarns end texhle
fabrios (other than ,
cotton manufac-} - ° ' '
45,87,000 | 1,05,42,000 | 5503000 | 65,00,600 | 78,00,000 | 7800,000
“~4) All otber articles )
wholly or mainly .
manufactured .| 2,11,27,000 | 4,30,93,000 | 8,71,06,000 | 4,54,00,000 | 8,83,00,000 | 4,00,60,0%0
19. Miscellaneous . .| 43190001 7264000| 7075000 ' 6500000 | 51,0000 | 6000000
f [ B -
Carried over . |14,79.70,000 | 22,87,78.00 | 2586.57,000 fss,sa,ssooo 31,60.24 000 132,55 34,600
. ‘ : . . t t

(a) Irniudes R20 lakts expect2d from the sltcration in the rate of duty on saccharine,
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: . 19221928, Do
Actuals, | “Actuals, | Aoctuals, s Budget
_1919-1920. | 1920-1921. | 1921-1923. N 1923-1924,
. . ‘ Budget. | Revised. |-
! ) ’ ' S I —_
S B B B BT R
SEA CUSTOMS—contd. . A ..f\
IMPORTS - contd. ) ! s 4
‘Brought forward - .114,79,70,000 22,37, 78,000 |23,86.57,000 34.,’63,53,(}0‘0 81,60,24,000 (33,55,34,000
) Dulyatwpercent . : T = i T ’ FEET S
'90. Motor cars and exoles ) - .1 5150000 | 80,00,000 ‘59,60,006 70,00,000
21. Siik puoe—go s and - S T
other manufactures of R ‘ ; - 5
4955000 | 4917000 | 51,60,000 | 80,00,000 81 00,000 | ,* 85,00,000
22. Pneumaho rubber tyres . R
and tubes . . SRR 2185000 | 29,00,000| $260.000| 37.50,000.
£3. Other articles 14,63,000 | 29.40.000 |  58,67,000 |  95,00,000 | 1,00,€0,000 | 1,10,00,040 -
. : N RN ST O
Toran IMPORTS . [15,43,58,000 (2316,35,000 [27.70,19, 000, $7,47,53,000| 34,32,84,0000 36,57,84,000
' -~ - . v , PR B \
. - v‘ "l. - ,
24. Export daties— _ ) e
(«) Hides* and ek:ms, ' . ] E T S
raw ~ 91,92000 |  60.22,0007f '51,42,000 | 62,00,000 [ '44,00,000 | '25,00,000
() Jute (raw m:l tmang- : . Sy . N Y
factared) .  .Jj 2,87,48.009 | 3,21,13.000 | 2,71,99,000 | 3,20,00,000 | 3.41,06,000-| 3,45,00,000
() Riee . . .| '8722:000f 6028000 | 8045000 | 1,10,00,000 f'1,10,00,000 | 1,15,00,000
(@) Tea . . .| 545L000] 4205000 4626000 ,00, 50,95,000 |  55,43,000
25. QeaCm-toms—stoelln- :
neous .| 1086000 1885000 12, s7 ooo 20.00,000 | 11.25000 | 11,74,000
26. Lacd Customs . . 40, 1401000 { 1460 1200000 | 20,00,000 | 20,33,000
27. Exciee Duty on Cotton
manufactares . 1.55,15,000 | £,50,93,000 | 2,19,17,000 | 2,35,00,000 | 1,78,15,000 | 1,88,15,000
28, Excxse Duty on Motor -
Spiril 41,42000 | 5426000 | 61,0000 | 75,00,000 | 70,00,000{ 80,00,000
29. Excuee Duty on Kero-
18,000 | 4000000 [ 8878,000( 90,90,020
80. Warehouse and ‘wharf P
rents and Miscella-
veous . <] 879,000 | . 7L,77,000 8280t | 10,00,000 800,000 | 10,00,000
ToTaL Groes REvENUR 22,48,38,000 [31,89,85,000 135,36,81,000 46,91,53,000 43,55,03,000 145,99,41,000
A
Deduct~Befunds .| 101,683,000 ) 92,18,000| 95,33,000 | 1,49,69,000 } 1,25,00,000 |  90,00,000
- .
Nxr BaveXUE . [21,46,70,000 |30,97,67,000 |34,49,98,000 45,41,84,000 142,30,03,000 }45,09,41,000
CHARGES. ’
. ]
}:mixl.. Q" - . ol 4587984 58,76,144 64.49,533 67.06,000 69,54,000 71,15.000
F_“@h rd . . . 30,050 76,960 91,196 1,09,000 $7.000 90,000
Xehaoge v e e 46,903 48,000 45,000
Torar  .{ 4912338| 5953104 6€5£7632) 6315000 70,99,000] 7250000
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Ravised, 6. The Revised estimate of Customs reyente in 1922-23 amounts to-
1922-23. B42,30°03 lakbs or -B3,11-21_lakbg Jess than the Budget estimate. The
™ largest decline (R1,60 lakhs) will occar uander sugar, the imports of which
_have fallen short of anticipations, partly as the result of a fall in ‘prices, a
consequent reduction in the tariff valoation from the 1st Janvary 1923 and
a postponement of imports in order to get the benefit of the lower va-
lnation. The other important decreases occar under excise duty on cotton
manufactares ' (B56:85 lakhs) owing to a reduced outpus from cotton
mills as the result of the high price of cotton and a fall in the price
of cotton cloth in internal markets, and the import daties on outlery
and bardware (R63 lakhs), railway plaat and mlling sto:k !R33 lakhs),
matches (R52 1akhs), spirits and liqueura (R41 lakhs), machinery (1t36
lakbs) and other manufactared articles (R71 lakhs). The decline under
these heids will, however, be largely set off by increases fromn the import
duties on cotton pieze-goods (R96 lakbs), metals (R37 lakhs) and articles”
- ?f fhood and drink (R36 lakhs) and the new excise duty od kerosens (R43:78
akbs). e ‘ : - T .
.Bujget,';s 7. The, Budget -estimate of Customs revence for 1928-24 is taken al
1923-24. R45 ,09:41 lakhs or B2,79°38 lakhsé wore than the Revised estimate for 1922.
...+.-28. The estimates allow for a growth of revenue under the important tariff
heads, the largzest increases being espected under sugar (R15 lakhs), cotton
piece-goods (R20 lakhe), ictals {25 lakbs) and spirits and liqueurs (R24
lakhs}. The Budget also provides for inzreases of revenue under saccharine
(R20 lakhs) and tea-chests {R7 lakls), and for decreases under Railway wate-
.rials. (R23 lakhs), machinery (R7 lakhs) and the export duty on. hides and
skins (B19 lakhs) as the result of the minor changes in the tariff schedule
tnidé id the Tndiah Finance Act;1923. - - R h -
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II axp 2.—TAXES ON INCOME.
REVENOE.
! . 1922-1923. '
Actuals, | Actnals, Actuala, 2F19B Bnd get,
1919-1920. | 1920-1921. | 1921-1923, ] 9%-'9;4_
l Budget. | Revised. -
—_— e — N ~
. |
Excess ProriTs Dory. f® R ;) H ;) R R
. ln dis . . 43,504 4,01,203 e 1 . .. i~ -
2. N.-W. Frontier . 96,800 i30,7:5 - - T
3 Madrae . . .| 21127138 38,32,288 | 824367 .
8. Bombay . . .]127807499| 61,56,826| 11,21,569 1,43,000
5. Beugal. -] 5,13,82288 | 6956280 [  5.60,200 . b Tis000 -,
6. United Provmces. | 82,76,758 7,25,659 28,323 .
7. Pumab. . . ] 6949351 423618 51,453 . ) L
8 Burms. . .| 3992316 | 285217 . - - e
9. Bihar and Orisesa . . 2,24,608 3d,726 13,881 - . .z
10. Central Provinoes +| 25,68,908 . - .
1. Assam . . . 20,124 1,406 - . Lo
Total . 9,22,80,494 | 1,88,15,906 | 26,30,563 . 2,18,000 R
. SUPEB-TAX. e : '_"l'"}"
1, In dia . 53,3681 192232 ) 264202) 335-00 73,000 | 1,75,000
3. N.-W. Prontier | . 19,433 10,74% 9,959 22,000 45,000 45,009
8. Madras Too- 1) 33,909,508 1842529 5887989 | $6,60,000 | 40,530,000 50,00, 000
4. Bombay . -] 1-01,50,702 | 1,88,02,643 | 3,80,65,807 | 2,96,52,000 | 3,67,55,000 | 2,7386.000
$. Bengal 1 90.06,438 1 3,36,91,:35 | 8,03, 34671 | 8,05,00,000 | 1,26.63,000 | 1/9000,000
6. Tnited Provinces. | 887,591 | '17,89,590 | 3864,128 | 45,00,000 | '2.0),000 22,00.9)0
7. Funjab - -] azed 9,39,508 | 10,06,091 | ' 7,08,000 9,79,000 | 30.23.000
8. Burma, 4 ‘1 12,8955 7,15,451 | 56,21,222 | 61,00,000 | . 61,50,000 | 60.00.000
9. Biberacd Orissa. . 9,05,288 | 9,07.194 ,63,880 | 11,22,000 | 18)97,000 | 1223090
10. Ceutral Provinces . 2,56,600 | 6,24,36, | 18421103 | 20,71,000 | 2400000 | 17.00'000
1. dseam . ., . . 177 94,658 13,713 | 1,00,000{ . 101,000 | :- 100000
Total . 2,55,53,070 {°6,35,9+,235 [ 8,76,61,852 | 8,07,10,000 { 7,49,93,000 6,38,57,000
INCOME-TAX. -
1. Inqln; General— . B -
16,91,813 | 18,99,806 | 25,74,782 [ 28,11,000 | 29,33.000 | 29,63,000
Non-Civil Department 48,20.019 | 5315470 | 6343377 | 6L77.000 | 6335000 63,14,000
2. Delbi o 807540 | 1279749 | 13,60,514 ( 12,10,000 | 10,583,000 | 10,856,000
3. Balnchlstln. . 30,”_5 422 48,153 45,000 53,000 62,000 -
$. North-West Frontier . 329,925 | 534026 | 522787 | 573000 | 767000 7,17000
3 Madras .. .l 05194,329 | 1,69°941460 | 1,51.51 114 1,80,01,000 | 1,4251,000 { 1,50,01,000
6. Bombay . . . 8,46,96,785 | 4,29,40,821 | 5,59,19,576 | 5,30,14,000 | 5,65,62,000 4,21,22,000
I Do o 213.47,37,8i5 | 4,83,22,376 | 4,36,23,020 | 415,00,000 | 2,86,45,000 | 2,90,0.000
8. United Provinces . 63,95,167 | “70,57,636 | 90,67,961 | 1,01,20,000 | ~'97,64,000 | “’83'14 000
8 Puoisb ..ol Leiee | s esare ,31,329 | 65,25,000 | 78,01,000 | 67,29/000
1 Borma. aou o| 8583839 | 1,08,71,272 | 1,20,71,921 | 1,51,00,000 | 1,35,17,000 | 1,5,00,000
1% Cibac and sa. 24,54.375 | 26.63.359 3,551 | '37,82,000 | "41,50,000 | 4150000
l? Central Provinoes o 26,535,002 29,01, 4L 66 582 44,82 000 41,458,000 35,96,000
1> Assam . Toal |- 7A3248| 91801404 86, 10.43,000 {  10,18,000 | 32,24,000
oml 1N 5181,509 |5,95, 5,57 16,08,59,3:115,45,66.000 15,13,67,000 i3,45,78,000
Gross Reverue from Tazes |— - o i i - '
on income =+« 232058443 122,19 28 478 {25,11,51,791 24,50,98,000 [22,63,78,000 19,84,35,000
Deduct—Refunds 1| 70,37,263 | 1,20,54,156 | 9,93,96,968 | 2,17,87,000 | £.41,05,000 66,71,000
Nar BRvENU® o199 4341 109 20.91,74,323 2 22,17,54,623 22,93,11,000 [18,21,73,000 {19,17,64,000
Deduct—Share of Provis- : — — !
cial Governments in In- E .
eome-taX revenue under . R N A
the Devolation Bales 3,43,41,399 | 21,72,000 | 33,42,000{ 13,00,000
Bevenue of the Central - - — i
Goverament . . 18,74,13,424 Fz,n,ss,ooo 17,89,31,000 (19,04.64,000

K 2

.
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i 2
Esprxpituks.
. - - Y - - .. - . 1 ﬁ_l - .
Actuals, Aoctnals, Actuals, S2-1928 Buadget
19191920, | 1920-192L | 1921-22 19251524,
. R . ‘ Budget. Revigen,
R -
) ' R R R R R - n
L India Geveral . . 43,458 43,884 ; (95000  6,94,000 10,00,000
) 51,467
$Delbi . . . . 5,508 o7 i) 10,000 14,000 15,000
8. Baluchistan . e e wee " ene . 6’000 14,000
4. North-West Frontier , 4439 | (18,325 22511 46,000 58000 | 62,c00

5. Madras . . .| 1493411 348722| 330627| 800000| 489000 6,86,000
6 Bombay . . .| 442985 | 584630 | 497045 | 11,05000| 898,000 ] 14,79,000
7. Bemgal | . . .| 266623| 811468] 287409 800000] 550000] 7,87,000
;.iwmea Provinces .| 264601 | 872169 | 3,635,044 637,000 | 5,86,000 |  6,49,000
O Fumisb . . .| 109818| 207818 Sosvss| 520000 480,000 59600
0 Burma. . . .| 12L73| 1,46335| . 131,981 2,62,000 238,000 | 387,000,

11. Bibar and Orissa ¢ . 52,165 64,257 78,260 1,8%,000] 1,809,000 . 2,29,000
[ . ¢ . .

12. Central Provinces . 61,732 82,480 1,538,508 8,54,000 8,08,000 8,71,000

18, Amsam . . . .| 4927|525 . 58 7,000 12,000 12,000

Dc«i&ct—Lump * paduction - _ ' - l

made by the Assembly: .| - .. “. e 2,24,000 e

Total . .| 1527269 21,86,350 | 22,26,823 | 46,02,000 | 45,17,000 | 6287000’
' England .+ . .. .| - 1280] .18720 15,947 66,000 47,000 61,000
' 8,202 - 24,000 31,000

F)

) Exnhnngel R R s

Torar Exranpirors B . | 1528,499 | 22,06,070 | 22,50,972 | 46,68,000 | 45,88,000 | 63,79,000

" REVENUE.
(%) Eaxcers Profits Duty.

Revised, 8.‘ Th'e.Révised Esthate for the current year (R2'18 lakhs) represents
1922-23. the collection of arrears thrown forward from previous years. :

(17) Super-taz and Income-taz.

Revised, , 9, The Revised Estimate of net revence for 1922.23 is taken at
1922-23. R17,87:36 lakhs against the Budget Estimate of R22,11'39 lakhe. The bulk
of the decrease occurs in Bengal (R3,61°19 lakhs) owing to a reduction,in

the profits of 1921-22 and to heavy refunds necessitated by the adjustment

.- . of provisional assessments made on the basis of the previous yeat’s income

* jn accordance with the provisions of section 19 of the Income-tax Act of

r— e e et e . -
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L ]
1918. There will also be a falling-off of revenue due to the same caumse in ,
Madras {R54°79 lakhs), Burma (BS53-89 lakbs) and the United Provinces
{R25'82 lakhbs), but these decreases will be partly set off by. ‘increased "collec= ™ ™~ -
tions io Bombay (R41-64 lakhs). '

10. The Budget estimate of net revenue for 1923-24 is placad at R19,04:64 Budget
lakhs and is B1,17°28 lakhs more than the Revised estimate for the current jgosiog
yeaf. Owing to the abolition of the adjustment system referred to above, ="
the refunds are expected to be B3,77°11 lakhs less than in the current year,
but this improvement will be set off to a large extent by a reduction in the
demand in several provinces, notably Bombay and Bengal, following on the
lower profits of the current year. .

ExXPENDITURE.

11. The Revised estimate for the current year does not materially differ Revised,
from the Budget. The savings appearing against several provinces are 1922-23.
pominal, being due to the full sanctioned staff not having been entertained.
Payments will, however, have to be made to iocal Governments to compensate
them for the work done by the provincial revenue staff where a whole-time . 43,
staff has not been appointed, and a provision of R6.lakhs on this account is e
included under *“ India General”” The Budget for 1923-24 provides for the . . -
furtber strengthening of income-tax establishments in almost all the provinces ﬁ;d-’z‘;'
and includes R9 lakhs for compensatory payments to local Governments. 3ot
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11 :sxn 3.—SALT.

- emmec#r s o mawma feoe  wii Gsaeloetwn vesreves o . csres wof —e s

. A © -
X - -

" 19231928,
Actaals, Actuals, Actuaals, Budget,
oy ] 1919-1920, | 1920-182L. | 1921-1923. 1923-1924.

Budget. | Revised.

RavINUn. . R . R R . R R

Northern India {a) ' »

" \

80,81,326 | 1,45,87,961 | 1,89,25,023 | ,18,08,000 | 2,20,33,000 | 342,869,000
Madras (a) « o+ +]1,51,53,932 | 1,46,12,475 | 1,39,10,320 | 1,41,96,000 | 1,60,92,000 | 8,39,35,000
Bombay (a) « - | 1,71,82,357 | 2,13,17,841 | 1,25,87,566 | 1,56,24,000 | 1,64,00,000 | 2,75,81,000
Bengal 8) - "+ - o, | ~|1,38,59,449 | 1,40,10,216 | 1,56,42,365 | 1,62,80,000 | 1,88,60,000 | 2,70,40,000
Burma ()« . iiot.] sz00m12| s1,68,742 | - 352,444 | 84,00,000 330,000 55,09,000
BiharandOrisss . .| 121|188 g0m 1,000 1,000 1,000
Assam .. e "4 s 610 770

ae e oa .

. ef | DIPRY . N : : . — A
Geoss BRvaNoS | 5%470,319 | 6,76,45,308 | 644,19,800 | 7,15,00,000 | 7,67,18,000 |11,83,00,000
' ' Deduct—Refands .| = 2,95405 :5'7,35,495 9,81,952 | 27,06,000| 49,32,000| 800,000

* NET BRVENUR +| 5,70,83,914 | 6,18,79,813 | 6,84,37,848 | 6,86,03,000 | 7,17,84,000 |11,75,00,000

e —— —

CHARGES. -

Cost 6{ salt purchased by
Government « . «f 19,179,766 | 17,85,146 | 21,16,621 24,68,000 | 20,42,000 | 28,62,000

Assignments and compen-. : .
. eations . . . | 4446452 | 38,55,408 | 86,584,990 | 98,77,000| 38,49,000{ $9,11,000

Other charges . . o 61,690,248 | 175,05,877 | 97.34977 | 1,10,89,000 | 1.00,86000 | 90,93,000
Desducti:~Lump reduction’

made by the Aseembly » . 1,71,000
\ ,
. Totsl India .| 1,25.33,466 | 1,91,45,931 | 1,55,36,588 | 1,72,58,000 | 1,59,77.000 | 1.53,66,000
Kogland . o . 51,730 61,80 | - v4.208 71,000 65,000 56,000

Exchange . . . e - 98,212 32,000 28,000

Torarn . 1,25,85,196 1,32,07,771 | 1,56,49,096 | 1,78,29,000 | 1,60,74,000 { 1,54.50,00)

‘Total Consumption Mds. .| 4,98,21,000 | 4.66,71,000 4,78,31,000 5,26,00,000: 5,85,00,000 | §,30,00,000

(a) Chiefly excise on local manufacture. (b) Chiefly daty ou imported salt.

REvENUE. .

Reviredy 12, Exclusive of the proceeds of the additional taxation referred to in;
1922-23. paragraph 14 below, the Revised estimate of gross revenue excecds the Budget
for the current year by R29:07 lakbs, the increase occarring mainly in
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Bengal (1118'80 lakbs) owing to the realisation of amounts outstanding
from the previous year and in Madras (B13-96 lakbs) as the result of larger
sales. - The net revenoe will, bowever, teonly R6-81 lakhs wore than the
Budget owing chiefly to refunds of duty on Baragara salt recovered in~ ~
1920-21 (R20 lakhs). {

13. The total issues of salt in 1923-24, imported as well as locally manu- p, 40
factured, are taken at 5,30 lakhs of maunds. Including sale-proceeds of 1923-24.
.Government salt and other miscellaneous receipts and allowing for refunds, on i
a normal scale, the Budget estimate of net revenue for 1923-24 has been placed
at R7,25 lakhs exclusive of the proceeds of the additioral taxation.

14. With effect from the 1st March 1923, the duty on salt imported
into, and produced in, India has been increased from R1-4 to R2-8 a maun
in accordance with the Indian Finance Act, 1923. Allowing fur the operation
of the credit system of sales which is in force in Bengal, Madras and Bombay,
the extra revenue from the doubling of the duty is estimated at R25' lakhs -
in the current year and ®4,50 lakhs in 1923-24. -~ - )

. ExXPENDITURE.

15. The Reviced estimate for 1922-23 is less than the Budget by Revised,
R12'55 lakhs, the decrease occurring chiefly in Northern India, Madras and 1922-23.
Bombay. The Budget for 1923-24 contains additional provision for the . .-
improvement of salt eources and the development of mines, but this is more Budger,
than counter-balanced by a decrease of R9-80-lakhs due to the credit under 1923-24.
this bead from next year of the recoveries from traders of the cost of bags
used for despatch of salt which were hitherto treated as an item of revenue.:
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. IV axp +—OPIUM
. o o 1923-1923,
—_— 1 Actusls, Actoals, Actuals, Buadget,
Lo eT o, 19191920, | 19201921, | 19211924, ) 1923- 1924,
J . , . : BN Budget. Revised. | .
: o] ooR | T R R R R
IND1A. : ;
Bovenne— . s, R .
Sale of 'p'roVision " and ) l

Excise opiam and other
revenuve . . .

Gross Ravsnux .| 4,55,62,212 | 8,53,41,234 | 5,07,25,193

»

Expenditure— .
"* 'Purchase - “of Opium |-

R

Oth

Deduct.—Lnmp reduction

Deduct—Befunde . 419 623 394
L] | — |
. Ner Revesoe . .| 455,61,793 | 8,58,40,611 3,07,26,798'8,09,30,000 $,08,68,000 | 3,93,12,000

medical opinm . .| 92,84,669 | 2,93,71,038 | 3,36,83,908 | 2,2z,45,000 | 3,13,82,000 | 2,89,66,000

83,87,000 | 84,87,000 | 1,03,47,000
8,09,82,000 | 8,98,69,000 | 8,93,13,000 -
8,000 1,000 1,000

62,77,543 |  59,70,196 | 70,41,284

S

ocluding payments to | * ' : » ’
oldivators) . . 4] 1,11,33,467 1,03,82,503 | 1,61,14,979 | 1,67,58,000 | 1,69,18,000 | 1,69,19,000

er Charges -+ °. . :|. 180,180 | 1922133 | 1810228 19,908,000 | 18,73,000 | 18,23,000

.

made by the Assembly . 2,00,000 . .. -
" 'ToraL INDIA . | 1,90,14,647 : 1,23,04,636 | 1,79,25,207 | 1,85,56,000 | 1,87,91,000 | 1,87,42,000
ENGLAND e e 89,850 70,550 52,605 65,000 51,000 59,000
/

Exchange . e . .

27,055 26,000 80,100
Torar .| 1,30,54,497 | 1,23,75,186 ‘ 1,80,04,867 | 1,86,21,000 | 1,88,68,000 | 1,88,81,000

REVENUE,

(t) Provision and Medscal Opium.

Bevised, . 16, The Budget estimate for 1922-23 provided for a revenue of

R2,25°45 lakhe from the sale of about 6,590 chests of opium for consumption
outside India. Of this quantity 1,100 chests were to be disposed of at the
montbly auctions held at Calcutta, and the balance was to be supplied to the
Foreign Governments with whicly agreements bave been entered into for the
direct supply of opium at fized prices, the countries which at present take the
largest supplies in this manner being the Straits Settlements, the Netherlands
Indies and Siam. Owing to a better demand for opiam in the Far East
than was anticipated in the Budget, 2,640 chests have eo far been sold by
avction and 250 chests are on offer for the sale of this month, The average
price realised daring the year will amount to 84,548 a chest, and the pro-
ceeds from auction salss are estimated at R1,31°38 lakhs, or R81-88 lakhs
bigher than the Budget. Inclusive of direct supplies which will bring in
16'49 lakhs more than the Budget owing to increased demands by some
Y
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of the Foreign .Gové'mmentls, it is now estimated that 8,336 chests will be
disposed of in the current year and that they will fetch a revenue £3,13-82
lakhs. ; T e
17. The Budget estimate provides for a revenue of R2,89:66 lakhs from
the sale of provision opium, or R24'16 lakhs less than the Revised estimate
for the current year. : ‘ ‘ TR .

(¢5) Ezcise Opium and other revenue. . ‘

: ,
18. The Revised estimate for 1922-23 is more than the Budget by Rl Revised,

lakh owing to an increase in consumption, mainly in Bombay and ‘Assam. 1922-23.

The Budget estimate exceeds the current year’s Revised by . R18:60 lakhs in

consequence of the increase of the price payable by Local Governments from Budgef,

R23 1o R30 per seer from the 1st April 1923. Only the amount. charged to 1923-24

Tocal Governments on aczount of the cost of production of opium consumed

in India is credited under this head, the difference between the actual price of

issue and the cost of proluction forming an -item of excise revenue creditable

to Provincial revenues in the case of the major proviaces. -

EXPENDITURE.

19. The Revised estimate for 1922-23 exceeds the Budget by R2-47 lakhs. Revised
There will be an increase of R3:34 lakhs in the payments for- purchase of 71922.23."
" Malwa opium, partly set off by savings in establishwent charges and in the
provision for payments to caltivators in the United Provinces.due to poor ont~
turn.

20, The Budget estimate - for 1923-24 ‘does not differ materi;liy ‘from Bud_qei
the current year’s Revised. LT s T 192304,

IR -
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.. . XV, 17, 18 430 56.—POSTS AND TELEGRAPHS.

¥

, Aotuals, Acgh‘lals, IA&‘;NS;. 1922-23. Budéet,
el . 1919-20. 1920-21, - Budget, Revised. | 1923-24,
INDIAN POSTAL AKD| B R R R B | &
TELEGRAPH DEPART-|
MENT.
Geoss RxCEIPTS.
4 “ Ispia.
« Ll IR
. Poe and  Message)
: k.mm“g . g: 7,28,80,879 7,03,41,?50 7.86.78,560 | 9,22,69,000 7.9?,69,4300 8,49,99,000
3. Commission on ‘mon ‘ ; ‘ ‘ :
.orders ., o 7| o7,62,000 1,83,76,585 | 1.05.90,485 | 1,10,00,000 | 1.04,70,000 | 1,08,00,000
8. Other Rgceip!s ek 53,26,359 57,42,913 63,22,784 58,50,0C0 €9,00.000 | 73,00,000
* © TotanlINpia _ .|879,83,7¢5 | 9.44,61,443 | 9.05.91,829 10,91,19,000 | 9,73,39,000 (10,30,99,010
ExaerLaRD - B
+
.- A I T - N B - .. g
Torau Geoss RECEIPTS , | 8,79,38,765 | 9,44,61,448 | 9.05.91,829 110,91,18,000 | 9,73,89,000 10,80,99,600
WoBkING ExeaNsRe. - |-«
INDIA. ) . .
1. Establishment chargea . | 4,34,67,442 | 5,97,70,800 | '6.50,2,704 | 6,82,22,000 | 6,66.66,000 | 6,84,03,000
2 Statiomery and Printivg| 81,08,971 | 81,46,054 | 4285441 | 82,21,000 | . 83,99,000 | £7,21,000
8. Conveyance of mails .| 82,80,236 | 1,00,51,774 | 1,09,92055 [ 1,14,99,000 | 1,12,78,060 | 1,66,83,000
4. Maintenance of Tele- ' i
graph lines ., ..| 80,56,590 | - 39,90,662 45,75.648 | €0,89,000 $7,10000 | 48,62,000
5. Miscellaneons . of 1888441 11,05,551 12,95.088 12,96,000 22.08:090_ 12,78,000
. - i oot
Toran IND1a .| 5,98,21,680 | 7,80,64,841 | 8,61.77.936 | 9,03,27,000 | 8,92,61,000.} 8,29,49,000
ENGLAND. -
1. Contribution to Eastern
mail subsidy . .|  4,57,880 - 2,00,000 N
3, Other items . . . 68,080 | 2,66,500 |  1,81.213 2,55,0001 825000 |  2,77,000
Torar ERGLAXD 5,25,920 2,66,500 1,81,313 4,55,000 8.25,000 2,77,000
. "
Loss BY ExcuaNex - ! 92,837 2,21,0001 162,000 | 1,38,000
"Torar WORKING [
. Exrzrexe ] 6,03,47,600 | 7.88,31,841 | 8,64.52,086 | 9,10,09,000 | 8,97,48,000 | 8,33,64.000
. 1
Nzr -~ Brcripre—INDIAN .
‘', PostaL axp TarB-
osAPE DEPABRTMENY.| 275,91,165 ) 1,61,30,107 ! 41,39,743 | 1,81,10,000 ; 75,91,000 § 1,97,85,000
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.

‘ © 192293, i
. Actuals, Actuals, Budget,
1920-21, 1921-22. 1923-24.
' Budget. ]fievised. ) .
EXPINDITURE CHARGED TO ]
REVENUE. R R B R ' R v
INDIAN POsTAT. AND TELEGEAPH
Dnun'mnul-r— N . i
NDIA. . .
1. Interest on Debt . . . . 56,81,015 66,00,000 62,05,000 68,28,000
2. Miscellaneous Expenditure . . (—22,70,161 | —36,49,820 | —68,29,000 —54,!3,000 —49,24,000:
—22,70,161 20,31,195 | ~2,29,000 ) 7,92,000 7 19,()4,000-
ENGLAND,
Migcellanecus Expenditure— . - N S . .
Purchase of Stores o« o] 9322,372) 9865571 | 92,90,000 | 41,00,000 | 25,00,000
Lo by Excbsage . .. . .| - 50,346,237 | 36,45,000 | 20,50,000 | 12,50,000

Torsr EXPENDITCRE CHARGED TO | . .
REVENCE , . « . 70,52.211 | 1,69,31,003 | 1,07,06,000 | 69,42,000 | 56,54,000-

CAPITAL OUTLAY ON POSTS
AND TELEGRAPHS.
(Notr CHARGED TO REVENUE.)
INDIAN PoSTAL- AND TELEGRAPH
DEPARTMENT— -

1. Telegraph Lines -+ .| 6626833 | 4890424 | 8944000 62,223,000 61,00,000
343

- »

3. Telegraph Buildings . . = . 11,57,739 | 25,03,000 | 19,50,000 | ' 12,80,000
3. Apparatus asd Plant, ete. ~[ 580280 | 21,04454 30,53,000| 263,000 | - 21,00,000.
Torar . (77316458 | SL6LET | 1,45,0¢,000 | 1,10,35,000 |~ 94,30,000
- ) Actl-mla, Actua.ia v Aci‘;ua.l'sﬁ T 102338 Rt ‘Budget,
1919-20. | ‘192021 22, - 1923-24.
Q 192122 | - dgot | Baeioed. 923-24
INDOEUROPEA N ’ .
TELEGRAPH  DE- B R | R | = B R
PARTMENT. : -
Gross RECEIPTS. |
. INDIA, 1

39,58,011 | 16,2%207 | 27,68,199 | 24 00.000 23,00,000 | 24 (
, &R, ,68, ,00, .00, 24,00,000
98,528 24,461 5169 { —2,90,000 * 80,000 | --2,96,000

1. Mensage Revenne
2. Other Receipts .

N

Torar INpIa

40.56.534 (16,562,668 27.63,030’ 21,10,000 |-~ £5,20,000 I~~31,04,000~
ENGLAND, —] . .

1. Message Revenne 9
2. Other Receipts . . 10,42::358 :.15’00

.

695 | 14,44,588 | 950,000 14,75,0061 10,00,000
1,500 4045 | 3.20,000 .2,000 | 320,000

ToraL ENcLAND 1052800 T R I eE i ———ee e
10,52,270 5,02,195 14,48,633 ] 12,70,000 14,77,000 13,20,000

Gain by Exchenge T e e :
M! 6,35.000 [ 7.39,000 6,60,000

——— —

ToTaL Groes RECEIPTS * *
51,08,504 | 81,54,8¢3 49,11,172 , 40.15,000 50,46,000 | * 40,84,000

WoREING ExpENsRs— |———————fe——o .

IND1A aND ENGLAYD. N i
81.18,035 26,29 510 33,78,752 | 36,35,000 35,43.000 £9,58,000
' £} ¢] 4

. Loea by Exchange . O T Y i 17560 o
Ner ECEYPTS—INDO- - : ! s ,000 1 - 29,000
%t;gnnw TILEGRAPR : | : et
ABAMEN . ‘
T . 19,90.769 5,235,253 15,13,035 | 8,33,000 14,67,000 10,67,000
1
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CAPITAL ACCOUNY CHARGED TO

Rzverua.
INDO-EUROPEAN TELRGRAPH Dx-
PARTMEKT—

Jndia . PR s e
England . . . .
Loss by Exchange. . . .

Torat CAPITAL ACCOUNT CHARGED
TO REVENUR .

1923.23. )
Aotuals, Actuals, Budget,
192021, | 1921-22, 1923-24.
Buadg.t. Revised. “
R :) ; R R R
—31,576 | —642,757 | —529,000 | —5,02,000 | 856000
584,674 | 206787 . 3.55000 | . 135000 | 225000
- 1,05,466 I 1,65,000 67,000 | 1.12,000
553,098 | ~3,30,506 | ~29,000 | —3,00,000 | —819,000

N

(a) Gross Receipts.

Ixp1an PostaL aND TELEGRAYH DEPARTMENT.

21. The Revised estimate for 19:2-23 falls short of the Budget by

1922:23. R1,17-80 lakbs owing partly to depression in trade and partly to reduction in
correspondence in the early months of the year as the result of the increased
rates of postage introdnced by the Indian Finance Act, XII of 1922. The
decrease would bave been more but for larger realisations on account of rent of
telephones aué miscellaneous receipts (R10°50 laxhs).

Budget,

22. The Budget estimate of revenue for 1928-24 provides for an increase

1923-24. of R57 60 iakhs over the Revised estimate for the current year. The Indian
=~ _ Finance Bill of 1923 provides for the continvance during 1923-24 of the
increased postal rates introduced by the Finance Act of 1922.

Revised, .

v

. ~
1

1922-23. W1

(8) Working Expenses.

23, The Revised estimate shows a decrease of R12'61 lakhs as compared
th the Budget, due chiefly to savings in temporary and additionai estab-

lishments, partly set-off by charges for over-printing stamps and the manufac-
tare of post-cards for which no provision was made in the Badget. The
Budaer, Budget estimate for 1923-2+ bas been generally framed with reference to the

1923-24, recommen

(¢) Interest on Debt.

Jdations of the Indian Retrenchment Committee and is R63-84
lakhs less tban the Revised estimate for the current year.

-

24, The Revised estimate for the carrent year and tbe Budget for the
‘next year are taken at R62:03 and R8%'28 lakhs, respectively, with reference
to the estimates of capital outlay now adopted.

. .

o  (dy Miscellaneous Expenditure—India.

95, The increuse in the Revised over the Budget estimate for the current
.yearand in the Budget estiwate for 1923-24 over the current year's Revised
is mainly due to a reduction in the value of stores issued to the capital account

_and for working purposes owing to a curtailmeat of the pr

ogramme of worke,
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(¢) Miscellaneous Ezpenditure— England. .

- 26. The decrease of R31-90 lakhs in'the Revised estimate for. the. current Revised,
year as compared with the Budget is due partly to a fall in prices and in 1922-23.
requirements and partly to a throw-forward of expenditure to the next year.

The Budget grant for the purchase of stores in 1923-24 has 'been curtailed Budyget,
as the result of retrenchment. 1923-24.

(1) Capital oitln_y not ckarged to Revenue. .

27, Pending the settlement of the basis of allocation of expenditure to the
capital account, the arrangement adopted in the Budget estimate for the .: .
current year of showing outside the revenue account the cutlay on. telegraph . |
buildings, lines and apparatus has been retained. The decrease in the Revised
estimate for the current year and the further decrease in the Budget for 1923
24 are due to the restriction of expenditure to urgent works and worksin -
progress. '

Inpo-EuroPEAN TELEGRAPH UEPARTMENT.

(a) Gross Recespts. _ L.
28. The Revised estimate for the current year exceeds the Budget by Revised,

R10-31 lakhs owing to 2 greater volume of traffic over the Eastern Telegraph 2922‘23'
line. The Budget for 1923-24 assumes normal traffic over this line, 19’;%?22

(8) Working Ezpenses. 3 :
29. The decrease of R5,85 lakhs in the Budget for the next year as Budget,
compared with the Revised for the current year is due to retrenghment. <~ -~ 1923-24,
~ ‘ ELE R "',
B . . A B < .
(c) Capital outlay ckargen to Revenue. . . 3 = |
_ 80. There is a saving of R5-89 lakhs in the Revised estimate'«ay” compared Revised,
with the Budget for the current year mainly due to the postponement of works 1922-23.
which are not considered urgent and to smaller expenditure on stores. On the
other hand, the contribution of R3-18 lakhs from the British Exchequer -,
towards the construction of certain Persian lines for which credit was taken in
the Budget is not expected to be realised during the current year, The Budget,
Budget estimate for 1928-24 takes credit for this contribution, but provides for 1923-24

an increased expenditure of B2+99 lakhs on stores. . cel



142 - , BUDGET FOR 1923-24,

.XVI.—INTEREST RECEIPTS,

. | Actusts, | Actnals, | Actual 192225 i
H usle, 8, ctuals, Bad
1919-20. | 1920-2. | 1v21-2. Ty
' Budget. | Revised. | L
' . B R R R R R
INpIA.
1. Interest on loans and |-
advances by the Cer-
toal Goversment .. | 85,96,153 | 35,97,716 | 35,21,556 | 384,56,000 | $4,93,000 84,35,000
2. Interest on_overdrawn| ' ‘
Capital’ of RBailway; -
Companies in India. : « 5,45,148 86,277 87,107 65,000 87,000 87,000
8. Interest on advances to
Railway Compames .
cbarged to Capital  .) . 32,460 1,24,560 4,51,074 7,50,000 8,40,000 | 1V,60,000
4. Interest on Securities of .
Railway _Companies’ ‘ N
Provident Funds. .| 81,975828 |- 27,71,767 | $0,95,271 | 87,55,000 | 85,00,000 85,290,000
5. Milcellaneousitems o] 439,200 | 1,06198| 205763 | 1,02,000] 1,80,000 | 1,18,000
e ’e T FAREEN . .
ToraL INDIA o 78,00,790 | 66,36,512 v3,11,669 | 81,28,000 80,00,000 | 81,74,000
ENGLAND. . . \
s T T A Sl
1. Interest realised from] . . .
investmeut  of Uash i ) ! -
Balances, ete. . » 36,25,580 18,78,580 22,83,413
2. Interest on advahees to ‘ *
. ‘the Imperial Bauvk of | .
Peraia for the purpose ‘ ‘ -
of the Persian Governs| , = . = ; . 8,03,000 | 16,07,000 6,98,000
ment ‘¢ e .}2,27,710 219,900 2,11,700 L
8, Interest on investment | °
- in Bpecial Beserve - .; 35,04,130 - "
) 4. Miscellaneots . .| 4,520 4,630 7,030 |J
5. Asseta of Gold Standard '
Reserve in eoxcess of
£40 millions . . . - 1,05,83,000
Toran ENoLaXD .| 7861,940 | 21,03110| 2502148 | 3,03,000| 16,07,000 1,12,61,000
EXCHANGE . - - 12,86,888 8,0,000 | 56,41,000
Torat Rrosiprs .| 1.51,62,730 | 87,389,623 | 1,11,00,700 | B4,31,000 [ 1,04,11,600 2,50,96,000
Toans by the Central Gov-
ernment outstanding on S -
SlstMarch . .o .| 9.23,60,626 | 9,082,250 | 9,10,19,455 | 9,01,70,250 | 8,91,20,485 | 8,84,53,455
India. '

81, The variations do not call for remark.
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‘Bngland. - :

- 82. Owing to the large sterling loans issned “during™ the~ year;~the~pash-
balances of the Secretary of State available for investment have been higher
" than anticipated in the Budget and the Hevised estimate for the current year
excéeds the Budget by R13-04 lakhs. The balances are expected to be smaller

in 1923-24 and the Budget for that wear has been taken at R9-09 lakhs less .
‘than the Revised. On the other hand, it proposed to credit to revenue the

assets of the Gold Standard Reserve in excess of £40 millions and the’: Budget
for 1923-24 includes & credit of R1,05-83 lakhs on this account exclusive of

exchange, or a total credit inclusive of exchange of #1,58'74 lakhs, . "’

D
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19 axo 20—INTEREST EXPENDITURE AND 21.—SINKING FUNDs-

" . - - o . Y . '
".n.'.'m—.z v v ; i 192293, )
. .. Aotuals, Adtoals, Actuals, i | Bndget,
U SGUS SER I T 191920, | 192031, | - 192122 A 1933-24.
\ P L . Bndget; , Revised.
L I S ©5 1.- R . B ‘ .B R ] ‘84 ..R\
Interest on Debt other . o Yot
than that charged to}! - . ' i
Commercial . Depart=| . ’ . ‘ .
ments and Proviucial| . ., * ‘ !
Governments—~ . . +.| 1! :
Interest on total Debt—
1. India. . . .[14,92,79,916 |17,85,14,398 {19,05,17,484 |19,94,50,000 |17,44,00,000 i20,29,30,000
2 England . . .| 69621,840 | 6,61,56,260 | 7,23,92,711 | 8,29,81,000 | 8,66,11,000 10,04,95,000-
8. Exchange . -« ) - 1 8,70,80,095 4,33,06,100 | 5,03,48,000
S A R |
Total . [21.89.01,756 |24,45,70,652 |:9,99,90,290 |28,24.81,000 30,43,17,000 35,36,73,000
Daeduct—-Amonnts charged
o=
(a} Railways:
» ¥
() India . . .]7,63,56,062 | 880,51,408 | 9,22,00,832 |10,13,93,000 |10,58,98,000 |12,16,05,000
(%) England . .} 3,67,30,270 | 8,77,84,700 | 4,24,61,280 | 4,42.68,000 4,2523,000 | 4,41,23,000
(#%) Exchange .. 2,16,85,936 . 2,12,62,000 | 2,20,62,000
+ [11,30.,86,33% |13,56,00,108 |15,63,48 645 |14:56,61,000 |16,96,83,000 \18,77,50,000 "
(d) Irrigation : _ :
M Indis o o .|  883915| 99348} 1218481 951,000 | 10,76,000 ) 10,88,000
() England , . . 50,000 51,000
. Mecatadl I .
9,33,015 | 976,348 | _ 12,18,481 9.51,000_10,76,000 10,88,000_
’ i
{c) Posts and Telegraphs.: ... 56,81,015 | 66,00,000 | 62,05,000 828,000 '
Al e ———————-
d) Provincial - —
(@) Provincial = Govern | 1 96,535 | 2,81,16,443 | 2.59,41,500 | 2:99,75,000 | 8,10,6,000 | 400,15,000
Total deduction . |14,11,56,782 |15,49,62,899 |18,90,89,344 |18.51,85,000 20,80,18,000 (23,57,21,000
-Interest op Ordinary Debt. 7,744,973 | 9,00,17,753 | 11,09,00,946 | 9,92,46,000 | 9,62,99,000 |11,79,52,000
Interest on other Obli- - :
gations—
1. India=— <
On Savings Bank Bal-
ances . . .|1,40,92,437 | 1,73,17,939 2,24,81,000 } 2,20,61,000 } 3,43,13,000
Otberitems. . .| 4g18701| 42,8149 | .. 98,82,000 | 94,40,000 | 77,94,000
« 1,67,11,138 | 2.15,49,435 | 2,60,07,497 | 8,23,63,000 | 8,15,01,000 | 8,21,07,000
2. Ergland . . | - 60,000 86,000
8. Excharge . . . - - 80,000 18,000
Torar . 1,67,11,136 | 2,15,49,435 i 3.60,00497 | 8,23,63,000 { 3,15,91,000 | 3,21,61,000
~'Carried over .| 96436112 | 11,15,67,168 | 13,65,98,443 | 13,16,09,000 [12,76,90,000 {15,01,13,000
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19 axp 20 =INTEREST EXPENDITURE AND 21, —SINKING FU

contd. - k,’“ﬂ_ )
) - l»'
: "1932-23. ) g
Actuals, . | Actuals, Actuals, - — : Bndg;:,
—_— 19:9-20. 1920-21. | 192122 Budgst. | Bevieed. 1923-24.
R R R B R .+ R
Brought forward .| 9.64,56,112 |11,15,67,188 |13,69,98.443 13.16,09.000 112,%5,90,000 |15/01,13,009
- T Y -_—
, ——

Sinking Funds— . : : o - e
LiIndia. . .. .| 7300000 73,00,000 /1,540,000 {1,54,00,000 | 1,54,03,000 | 1 54,00,000
2. E:ngland‘ <+ «{ 50,0000 50,00,000] 50,00,000 50,0000 | 50,00,000 | - 44,29,000
8. Fxchange . . . CosLETL | e ©25,00,000 | 22,15,000

! .
TorsL | 1,23,00,600 | 1,23,00,000 } 2,29,71,571 | 2:04,00,000 | 2,29,00,000 | 5,20,44,000
: * ] N
- iy T
TOTAL' . 10,87,56,112 (12,38,6%,188 [15,99,70,014 |15,20,09,000 115,07,90,000 [i7,21,57,000
Lebt outstandiog on st A R -
March— LR N R
£ £ £ £ 1.2, 2
Sterlicg Debt, 192,631,082 | 191,320,245 | 203,128,482 | 224,257,445 | 936,679,482 | 251,820,282
Bupee Debt— * N : C R
Permanent Debt— R i : R . R ‘ ,Rl B
New Loan - 125,00,00,0001 " T 250000000
s6percent. Bonds .| ..  120,3584,700 78,48,75,900 [18,48,50,700 125 35 50,900 1,25,35,50,900
5% per cent., War : : .
Bonds . . . 86,83,19,138 58,67,75,410 :39,37,38,400 31,76,43,€00 31,65,38,400 29,31,35,400
5 per cent, debt , . 45,96,52,000 45,28,51,700 (43,48,64,175 [41,50,83,700 41 57,00,175 39,£0,20,175
§ percent. ,, . 17,36,92,10 0 17,24,87,200 117,12,87,200 [17,00,87,200 '14 81,20,200 [11,94,01,200 #
" 3} percent. ,, . 1,19,07,99,465f1,19,12,ss,891 1,19,18,45,533 1,19,18,56,891 1,19,25,27,533 1,19,28,27,533
3 percent. ,, . .| 6,61,57750 6,55,80,050 | 6,49,05,450 | 6,48,80,050 | ¢.41,05,450 | 6,37,55,450
Otber debt*, 1,00,13,500 | 1,00,13,500 | 1,00,13,488 | 1,00,13,500 | 1,00,13,468 | 1,00,13,488
Treasury Billg—e
Tesued to publie ,  , 142,89,00,000 43,67,10,000 153,96,70,000 |42,34,10,000 2i,05,70,000 15,55,70,000
Tssued to Paper Cur- i . )
reucy Reserve , :10,09,00,000 61,26,00,000 '57,89,00,000 46,74,54,000 |49,65,00,000 '49,65,00,000

Savings Bank Balances - '41,19,82,242 44,9923 394 49,90,71,997 |54,72,71,394 (54 09,94,997 '59,42,00,997

Toet Office Cach Certxﬁ-‘ | . B
cates . 5,75,31,356 | | 4,71,78,756 | 4,34,35,524 | 2,34,34,756 | 8,12,35,524 | 3,65,35,524
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Interest on Ordinary Debt.

83. The gross charges on account of interest on debt show a saving of

 B1,26'0+ lakbs as compared with the Budget after allowing for loss by

exchange on the expenditure in England which the Budget did not include.

-Though the borrowings both in India and in England bhave been larger than
- the amounts budgeted for, a full half year’s interest in respect of the greater

" Budget,
1923-24.

part of these does not fall due within the current year. The success of these
borrowings has, moreover, made it possible to fund a substantial portion of the
floating debt and the n1yment of interest for short periods in respect of the
loans raised during the year is much less than that which would have been
payable for the replacement of the treasury bills diecharged.

34, In the Budget for 1923-24 provision has been made for a fall year’s
interest on the rupee loan of R 17 crores and the sterling luans of £32} millions
raised in the current year. A sum of RS0 lakhs has been set aside foy the
service of the rupee loan and £475,000 for the service of the sterling loan to
Le floated in the coming year and R3,13 lakhs for discount on treasury oills;
of the latter, #2,20 lakhs will be required for the replacement of the Indian
treasury bills held in the Paper Currency Reserve. The balance of R93
lakbs will be available for meeting the discount on tue treasary bills which
itis anticipated will be sold to the public during the course of 1923-24 in
partial replacement of those issued in the current year. -Allowance has been
made for the dischargze of the War Bonds, 1923, amounting to B!} crores and
the terminable loan of :915-16 amounting to R2} crores, both of which are
due for paymant next year, and provision has been entered in England for the

“dividends due on the undischarged balance of India’s share of the British war

Transfers
to Com=--
mercigl
Depart-
mente
and

Proe
vincial
Govern-
ments.

Revised,
1922:23,
L

Budgd,
1923-24.

Revised,
1922-23.

debt,

.~ . 35, The amoant of interzst transferred to the accounts of the comwmercial
departments depends, firstly, on the capital expenditure ; secondly, on the
actual payment of interest on that portion of the debt which has been
incuarred specifically on account of the coustruction or purchase of Railways ;
and, thirdly, on the rate at which interest is charged on that portion of the
debt which® has not been specifically raised for the above or other purpose.
The present procedure is to charge to railways, posts and telegraphs and
irrigation %works, in respect of that portion of the debt which has not been
incurred speéifically for these works, interest on capital expenditare incurred
to the end of 1916-17 at the rate of interest specified in the Devolution Rules
and interest on capital ontlay in subsequent years at the averaze rata paid
on borrowings in that period. ‘T'he variation i the amount of interest to be
transferred to railways and posts and telegraphe in the Revised estimatea of
the current year as compared with the Budget figures is the ‘result of fluc-
tuations in the rates of interest aud in the capital outlay on which the interest
is calcalated. The increae in the Budget estimate of 1923-2# is almost
wholly due to the progress of the capital expenditure. The Budset estimates
of 1923-24 for recoveries from Provincial Governments allows for a full year’s
intersst on the loans granted to them by the Central Government daring the
currert year. - '
/
Interest on other Obligations.

36. Th= d?;charg:e of Post Office Cash Certificates has not beed on th2
scale anticipated and the payment of boous will therefore be RI lakhs
less than the Badget for th> curreat year. There will also be a dwcrease of
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R3-30 lakhs in interest on Pust Office Savings Bank deposits. The above

eavings will be partly set off by a paymeat of Rt 30 lakbs.on.account of...
interest ou the surplus proceeds deposited wich the Government of India of _
the loan raised last year by the Qovernment of the United Provinces and an _|

arrear payment of interest on certain loans (R4 05 lakhs). The Budget for g’;’;{’;?
1923-23 includes an increased provision for interest charges following on the ~———
growth of the balances of provident fund and other accounts. On the other

hand, the payments of honus on Post Office Cash Certificates are expected

to be less than the Revisad estimate for the current year by R16 lakhs..

e : " Sinking Funds.

37. The variation in the Budget for 1923-24 as compared with the
Revised estimate for the current year is dué to the'adoption of a system of
equated payments for the discharge of the remaining portion of the- liability
assumed by India in respect of the British war debt, This does not, .however,
involve any material alteration in the aggregate amount of interest and
sinking fund charges relating to this liability. T

L2
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29.~POLITICAL. "
" i 192223,
ctuals, Actuals, Aoctuals, . )
1919-20, 1920-21. 132‘1]?23.“ ]13;.%22'
5 . I Budget. Revised.

C R B OB R R R
India General -, + i «{ 1,85,67,638 | 2,07,60,998 19,61,412 72,21,000 67,583,000 65,79,000
Dolhi o« . « & 580 520 1,000 1,000 1,000
Baluchistan . . 32,54,513 86,586,704 87,50,581 42,25,000 89,69,000 40,64,000

Nosth-West Frontier. ' .| 48,69,600 | 4591492 | 50,95749 | 1,18,52,000 | 70,42,000 | 99,345,000
Madras =~ o . . Cs082| 1,8889 | 1ens01| 156000 | 15,000 | * 164000
Bombey " . .. b | 1352696 | 1287513 12,5,243[ 13,88,000| 1273,000 | 12,25,000
Beagsl : .« '+ o] 2593| 34816]  21,805]  34000| 23000| 17,000
1,80,165 | 178333 | 1,93,651{ 197,000 199,000 | 201,000
Pasisb . . . .| 63092 653398| 66928| 7,0000| 656000 65400
12,84,038 | 14,99,710 | 62,83,963 | 17,01,000 | 60,68,000 | 59,00,000
w921y |  BLE60| 00,200 95000 95000 63,000
85218 | 44307  40us5| 85000 85000 | 1,927,000
827,824 | 884,096 | 17,80,389 | 4,95,000 | 17,81,000 | 18,24,000

United Provinces

Borma |+ o« .
Bihar and Orisss

Central Provizces

Assam . . .

8,06,66,623 | 8,33,07,498 | 2,13,20,046 | 2,80,64,000 | 2,80,73,000 | 8,07,83,000

Total .
Ergland .| 7%07,100| 9,80,370| 820,122{ 830,000 6,551,000 472,000
Exchange . w1 a2180 3,26,000 {  2,36,000
Total .| 813,%3,723 | 8,42,87,868 | 2,25,61,969 | 2,88,99,000 | 2,90,50,000 | 3,14,91,000

Reised, 38. The Budget estimate of the North-West Frontier Province for the
1922-23, current year included a provision of R60°45 lakhs for special civil expenditare
in connection with the Waziristan scheme. Owing, however, to a part of the
expenditure being thrown forward to the next year, it is now estimated that
the above provision will be utilised only to the extent of R254 lakhs of which
R14 lakhs will be recorded under this head and the balance under “ Civil
Works.”? The increases under Burma and Assam are nominal, being due to
the exhibition under this head ‘of the contributions to those Governments
towards the charges on the North-East Fronotier hitherto classified urder
*¢ Miscellaneous Adjustments between the Central and Provincial -Govern-
Budget ments.” The Budget Estimate for 1923-24 provides #9130 lakhs for epecial
1923-24, civil expenditure in Waziristzn of which 139 lakhs is incladed under this
bead and the balance under “ Civil Works,”” Provision is also made for addi-
tional companies of the Zhob levy corps in Baluchistan and for the supply
of ‘arms snd ammunition to the militias in the North-West Frontier Pro-
vince. .
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XX1X. axp 40.—EXCHANGE. G .
. roo ' ) Sy
Cemes |

Actuals, Actuals, Actnals, R + Budget,

1919-20. 1920-21, | 1921-22. I 1923-24.

' Budget. | Revieed. | - .
R. ' . IR . ' R ‘s ‘. R , ‘_ R ) 1“ ) ?I

Ravenue . TS B S, S

. . ¢ . ', oo B | S
Expenditure . . .| 8,28,39,526 w1 9,85,50,000 |- 50,00,000 | -, |

39. Since the 1st April 1929, the accounts have been’prepared on' the
basis of the rate of 2s. per rupee for the conversion of rujee transactions into
sterling and wice versd. The sterling value of the rupee has however fluctu-
ated largely since that date, the avevage rate for the current year being ex-
pected to work out at slightly below ls. 44. In consequence of these varia-
tions from the 23. rate, large sums have to be brought to account' as credits
or debits on account of exchange in respect of transactions involving femi-
tances of furds to and from the Secretary of State. ol e

40. The, following table shows the debits, for‘,exchange;'in _i'es;;ect of
remittance and allied transactions which are expected to he brought to acecount
in the current and next years, the estimntes for next year being based on  the

assumption of an average rate of exchange of 1s. 44, during the year .

"y * . (Inlakhe of Rupees.)
1922-23.° 1923-24.

(2) Remittauces from India for ﬁhancing the Home R T B
~ Treaeury . A . . . . 118 .- '1400

(¢i} Bills ard telegraphic tranefers dvawn, by Mesopota- - " SO
mia for payment in India against recoveries. in S e
England . e . . T X7 ©-4L,37

(iri) Excess in the assets of the Gold Stzndard Reserve o L,
over £40 millions, which are applicable to the ‘
redaction of created securities in the Paper

Currency Reserve in India . . . 72 .
{tv) Purchase of sterling by the Secretary of State from S eyt
local bodies against payment to the latterin _ Ce e
India . : . : ) e
{v) Sterling money order and othar miscellaneous’ tran- e o
sactions. S ot . e LT 0 98
Total . 519 18,35

+1. The increase against item (¢) in the Budget for next year is due to
the fact that the treascry balances in England will require assistance from
India to the extent of £2% millions against £2} millions only iz the current
year. There is no entry in/the Budget against item (i¢s) as the eccess in the
assets of the Gold Standard Reserve over £40 millions is proposed to be cre-

i
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dited to Revenue in 1923-2i. The Reviscd estimate against item lir) is
grxglalned by the fact that certain local bedies raised stetling loans in England
an

were paid the rupee equivalent in India against the transfer of the Fro-
ceeds of the loans to the Secretary of State,

- 42. The procedure adopted hitherto for the allocati n between different
heads of exchange gains and losses bas been a5 follows. All " exchange gaing
and losees arising in respect of remittance transactions are recorded in the
first instance under a suepense head ; the portion attributable to the revenue
and capital accounts in respect of outlay incurred in England is caleulated
every morth on the basis of the average of the daily telegraphic transfer rates
from Calcutta on London and transferred to these accounts; and it is considere
ed with reference to the cironmstances of each year whether the balance re-
maining under the suspense head "after these transfers are made should be
written off. to revenue or kept in suspense againet the possibility of opposite
results in succeeding years. The pertion of the exchange gain or {055 attribut-
able to. the revenus account which relates to outlay in England on behalf of
commercial services (Kailways, Irrigation works and Poests and Telegraphs)
ard to.expenditure of Provincial Governments is debited to the commercial
heads and Proviucial , Governments concerned, the balance of the gain or
loss pertaining;to the revemue uccount being shown under the general
revenue or expenditure head *“ Exchange . With effect, however, from
the accounts for 1921-22, the exchange relating to the revenue account is
being distributed : over ' the individual heads of revenue and exrenditure
concerned, ‘ both commercial and non-commercial, and there shonld, therefore,
ordinarily be no entry against the revenue or expenditure head “ Exchunge.”

43. The" Revised estimates for, the current year were framed on the
assumption of an average rate of exchange of 1s. 44. during the cuirent year,
but as the average rate for the year is now expected to be slightly less,
the aggregate difference amounting to B50 lakhs in respect of the net expen-

. diture in Epgland in the current year has been 'entered in lump under the
expenditure head “ Exchange’’ in the Revised estimate s2 as nct to disturb
. the estimates already worked out under the several heads of account.

4%, The following table shows the amounts chargeable to the revenue,
capital and other heads during the current and next years on account of losses
from exchange and the balance remaining under the suspense head after such

allocation :—
(In lakhs of Rupees.)

! 1922.23.  1923-24,
Transferred to— o . .
Capital heals {Railwaysand Delbi) o o« o ~o 543 9,58
Provincial Governments . - . e e+ s+ .« L0 L4
Revenue account (net as detailed in statements Aand B) 1562~ 14,37

Totsl transfers . 2215 23,06

Appropriation of loss to revenue and capital in excess of
sctual loss on remittances . . . o . 16,96 8,71
) o . ) ) | RSN I——
" Net credit under euspense hesd for two years jtogether . 23,57

45. Tuking joto account a debit of R11,48 lakhs which remained out-
standiog under the suspense head at the end of 1921-22, it ie expected that
there will be.an out:tanding credit balance of R14,19 lakhs at the end of
1923-24 awaiting clearance in subsequent years.
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- . . o L L ]

‘ 1
’ ' ‘ o 192223, |
;| Actuals, Actunals, |- Actunals, : Budget,
- 1919-20. 1920-21. 1921-22, i - 1923-24.
. Budget. Rgvised. ] )
R R R L. R R R -
EXPENDITURE. . e - )
India— . ' ' S R
Part A ~Standing Army. ' : ' : R oo
Effective Serviees. L S : S R oo
Maintenance of the Stand- [} | t o S
ing Army. :31,54,57,826. | 32,53,12,840 {30,59,03,000 [31,30,53,530

Cost of Educational, ete., . . - D
establishments and . .

working expenser  of : : .
Hospitals, Depots, ete. . . : i11,86,56,841 | 8,41,66,420 | 8,38,48,000 | 8,72,92,700
»71,£0,23,828 | 67,58,52,602< - : : . = :

A?flycgﬁgﬁf proadii 2,50,64,010 | 1,8508,200 | 2,038,000 | 2,02.83,720
Stock Accotnb . % . | '—v3255962| 8225920 |—2,73,94,000]—3,11,41,500
Special Services . . ' ‘8,40,35,580 1,98,64,190 5,01,06,000 i,42,11,580

Misce;laneous Charges  .1J L 1,09,57,648 | 299,21,930 | 2,44,73,000 | 1,85,64,970
Unadjusted Expenditure .| —1576279 | 8515549 .. R BN TEIR TSP

ToraL— Errecrive  R(71,84,47,549 (67,05,98,151 48,09,16,348 |48,07,95,500 145,73,12,000 42,22,66,000
Now-errecrive Servicks R} 1,61,77.280 | 2,48,11,966 8,65,55,901 | 5,53,69,500 | 5,89,32,000 | 5,48,27,000. -

Exchange on Home expen- | 3,27,31,820 | 545,96,910 5,96,05,751 -
diture, - '

Part B.—~Auxiliary and ‘ L ) . ! h i
Territorial Forces. B e o 69,40,941 | 1,18,86,000 |" 1,06,46,000 1,07,54,000

Part C.—Royal Air Foree R "71,28,501 | 1,11,30,000 | 1,25,84,000 | 1,34,54,000

ToraL INpra - R[76,43,56,649 [75,83,07.027 39,11,47.537 55,91,85,000 [53,94,74,000 [50,13,01,000 - »

T ) L

F.XPENDITURE. £ £ . L £ \.43 ' £

'England— : :

Part A—?tand'mg‘ Army. ‘ |
Effective Services. S ' o

MginteAuanoe of the Stand- { 3,563,204 8,228,355 4,051,609 4,287,500 3,247,200 2,937,500
ing Army. - - ) s

Cost of Ednoational; eta., . 165,179 | - - €69,788 , - 752,400 820,700 191,900
establishmar ts and work- o -
ing expenscs of Hospi- i
tals, Depots, eto. i 1 )

Army Headqnarters, Staff e 2,208 - 53,000, 51,000

of Commeands, ete

Stock Accomnt . . 2,395,847 | 2,011,176 1,441,100 | 1,493,400 | 1,441,300

£ 8,563,204 | 5,781,381 | 6,785,081 6,481,200 | 5,5‘4,3oo| 4,621,500

RI76.43,56,649 75,83,07,027 :59,11,47.527 55,91,£5,000 53,94,74,000 !50,13,01,000
i

!

Carried over . {
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ST A etual petuad 19:2-23. =
: Actual alg ctaals,
—. 191920, | 1s20-21. | 192128 Bodech.
: Budget. Revised.
kU AV e & Z
R|76,43,56,649 75,83,07,027 59,11,47,527 |35,91,85,000 ,53,94,74,000 50.13,01,000
Brooght forward { | s i i
. o £ 8:6304| 5784381 6,785081 | 6,481,200 | 5614300 | 4,621.500
Special Sarvices . . goglos i zalisd| "l 10050400 | 415,000
Miscellaneous Charges 1,049,752 930,082 | 1,038,700 ! 652,900 633,500
ToTat—Errscrive  £| 3,565,204 | 7,733,237 | W,906,847 | 7,519,900 | 7,817,600 | 5670000
Now-serscrivs Seavices & 8953160 | 3186145 | 3836836 | 5752700 8,438,000 | 8,568,000
Part C.—Royal Air Fore:— o [ 546,183 297,500 | 933,100 486,500
ToraL ENGLAND £ 6,546,364 | 10,919,382 | 11,589,366 | 11,569,600 | 11,703,700 | 5,719,500
. R| 65463640 10,91,93,820 111,58,93,660 '11,56,96,000 11,70,37,000 | 9,71,95,000
Toux.-gxrxsm'rvns R §2.93,20,289 86,75,00,847 70,70,41,187 | 67,48,81 000 | 65,65,11,000 59,84,96,55'
ECEIPTS, 1 —_— v
India . . R: 8,18,80561 | 53319374 | 49187122 | 471,71,000 | 3,41,81,000 | 2,27.51,000
Ecgland . . ., {.e- 304,386 | 864866 | 2.323.538 933,000 | 84950 397,800
‘ R, 2943860 | 86,45,660 | 2,32,35,350 | 93,80,000 | 84,95,000 | 39,78,000
. — 12 _ :
Toran REcErrTs R 8,48,24,42L | 5,69.68,034 | 7,24,22,502 | 5,65,51,000 | 4,26,76,000 | 2,67,29,000
~ - : 4 +
_(Jodia R '73,24,76,088 :70,49,87,653 5%,19,60,405 |51,20,14,000 [50,52,93,000 [47,85,50,000
To¥At Nzt )Eugland B; 6,25,19,750 [10,55,15,160 | 9,26,58,280 10,63,16,000 (10,55,42,000 | 9,82,17,040
EXPENDITUERE . "
. Toras R79,49,95,865 81,05,32,813 163,46,18,685 61,63,30,000 [61,38,35,000 57,17,67,000

NoTe.—Exchange on Home charges and receipts (§.6., diff erence between steriing figares converted
et £1=R15 and £1=R10) has been added throughout to the Indian figares, the additions from 1922-28

being made to the various sub-heads.

R ﬂ"sedu
1922-23,
compared

with

lakhs.

-46. The mnet Army expenditure in 1922-23 is now estimated at
Rs. 61,38-35 lakhs against a corresponding Budget provision of Rs. 61,23:30
The reduction of Rs. 4495 lakbe is made up of a decrrase of

Budget, Rs. 6721 lakbs in espenditure in India and an increase of Rs. 22 26 lakhs in
192323 expenditure in England.

‘__Iu

dm:

Decrease.

(i) Continued shortage in strengths of fighting and ancillary
services . . . . . 1,34
{i5) Reduction in the charges of bospitals owing to a full in the
rate of sickness avd 1n the cost of diets . . €0
“(i7) Fall in prices of foodstuffs and other consumable military
stores and larger consumption of surplus stocks . . 180
(¢v; Lapse in the grant for the Territorial Force . . . 10
(v) Larger receipts frowm sale of ordnance and other stores . 25
{v) Utiiisation of a portion of the provision made for the pur-
chase of stores in the Indian Section of the Royal Air
Force Budget, s weil a8 of the unallotted reserve in the
: . Budget, for the purchase of aviation stores in England . 31

3,40

47, Toa decrease of R67:21 lakbs in India is the net result of several
variations up and down’ the more important of which are given below : —
. ‘ ‘ k (Lakhs of Rupeee.)
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(Lakhs of R\}pees.)

Increase. ‘

15) Larger loss by ¢xchange on expenditure in England, due to
increase iu the latter as compared with - the Budget pro- o
vision - . . o et . . P T

S

\i7, Increase in espenditore on Waziristan occupation and 7]
orerations, owing to a continuance of uneettled condi- :
tions . . . ., . - . 140

«¢#6) Expenditure on maintenance and retirement of "surylus

ufficers and troo;s . o= L2t
{¢v) Tocrease in Non-effextive charges . . . o . . &
' ' ’ 3,22
— "~ Net decrease . 68

4S. The principal items ‘e ntributing to the increase of B22-26 1.khs in England.
England are:— o
X . (Lakhs of Rupees.)
Increase. . Lo
i) Payment to His Mujesty’s Governm=nt of a share of cost
of disbar.dment of british troops which had become sur-
plus consequent on reductlons in the Indian establish- :

; ment . . . D 50

(i) Laiger expenditure on stores, met by transfers frowi -
Indian estimates .. ; e T 18

{1#;) Inerease in pension charges . . . . - NP N
- ' - R

3

.+ (Lakhs of Rupees.) -

Decreaie. ] b
{i) Smalier experditnre on furlcugh and leave allowances -: . : 23
(i) Smaller payment of marriage allowances and allotments to - - -~ ~
families of British soldiers and airmen . .. " .« ...4 . 22 -

(1i7) Lapse of the provision for non-recurring payment to the T
War Office in respect of exchange coucesrion in connection
with the issue of sterling war gratuities in certaia cases,
as s settlement is not likely to be arrived at in the matter o
in 1922-23 . . . . - . e . 25

(iv) Smaller espenditare in England in connection with the '
retivement of surplus officers of the Indian Army to be

retired . . . . e . R . . .9
) 79
Not increase - : 23 -

49, Of the sum of R62 crores allotted in tle Budget for 1923-24 to
meet the net expenditure on Military Services, R57,17°67 lakhs will be g;g-’;;’
available for expenditore under the “ Army?’ head, made up of R47,8550 ——
lakhs for experditure in India and 89,3217 lakhs in England, The former
figure includes R4,66 (9 lakhs on acconnt of Exchange -on .met expenditure
in England and R100'5 lakhs for special expenditure in Waziristan. -The-
Eoglish expenditure includes £415,000 for the retirement of surplus officers
of the Indian Army.
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Budget, ‘60. As compared with Bndget for 1922-23, there is a decrease of R+.65 €3
1923-24 lakhs made up of R3,34°64 lakhe i in India and RI 3099 lakhs in England.

“'pa red 51, As compared ‘with the Revised estimate for 1922-23, there is a decrease
Budgd of B4,20-6¢ lakhs of whlch R2 ,67-143 lakhs occurs in India and R1,53-25
1922-23. lakbs in Eng!and

.,

[OR A

XXXVII Axp 49—MARINE.

-.1922-23,
Actuals, Actuals, Actnals, Budyet,
. 1919;20. 1920-21. 1921-23. 1923-34
b Budget. Rerised.

*  EXPENDITURE. !

TIndia . .- ., - . B }1,168859% [1,11,87,6201,31,11,067 | 3,10,70,000 | 1,02,58,000 71,46,000

N -

v { £ 889,655 573488 406,556 465,200 259,400 249,000

Eogland ., .
& p| 896550 | 5734883 4065560 | 4652000 | 2594000 490,000

Total Expenditure . R | 2,055,145 | 1,6,23,503 | 1,71,76,627 | 1,57,22,000 | 1,28,47,00 |  96,36,000

~

ReczIPTS. o e :
‘India . . . ¢ R 40,72,325 79,56,%68 53,91,868 20,283,000 85,85,000 21,29,000

Fngland . + R - - /533,790 e

—— e

‘['lndia . R| 76,16,270 32,30,852 75,19,199 90,47,000 | 66,68,000 | 50,17,0¢0
Ner Expen-{ England R |- 88,96,550 57,34,883 | 85,31,770 | 46,52,000 | 25,94,000 | 24,90,000

DITURE .¢

Total . B | 1,6513820 | 89,6533 ] 1,10,50,969 | 1,86,99,000 | 92,662,000 | 75,07.000

Nore.~Exchangs on Heme charges und receipts (i.e., difference batween sterling figures converted at
£1=1215 and £1=1.10) bas been added throughont to the Indian figures.

52. The reduction in net expendlfure of R4!- 37 lakhs which is now

1392"’2"2‘:?' anticipated is explained below :—
ared - {(Lakhs of Rupees )
"‘”;'LP () Recoveries from Bis Mn]estyo Governrent in_respect of
gud el hire of Royal Indian siarine veesels employed on trans-
19225{23' port work for them' . 14
== (7%) Smaller expenditure in England chiefly on “ac onnt of
. - purchaseof stores . . 20
(s43) Deocresse in Exchance on Home excendit nre, consequent :
" " ona reduction in the latter . . . . 10
41

R T e v . Lo J——
Budget,  53. Budget for 1923-24 has been ﬁxed at R7507 lakhs, and is R61-92
1923-24, lakhs less than- the Budget for 1922-23 and R17'55 lakhs less than the
COTAPG" Revised estimate’ for that year. The reduction is maiuly due to absence
Budget, of provision for the three Royal Indian Mariue transports which, it is intended
1932.23, to scrap, and to otker measnres ‘of retrem.hment
an ’
Reviged,
1922-23.
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‘192228 i Badvet
Actuals Actuals, Actusls, . ! adget,

-20. 00-21. | 1921-22. 1023-24.
1919-20. 192021 Budget. Reviged. |

EXPENDITURR.

!
|
India . . . R 58718959 | 5,47,28975 | 5,18,29,610 4,65,42,000 4,98,76,000l

4,18,50,000

£ 117,609 | 127,255 121,944 - 48,500 - 1'74,,500i * 50,500
r| 11,76090 | 1272,553 | 12,19,440 4,85,000 17,45,000 5,05,000

England . . l

. ' ' ' o7 1621,000 | 4,23,55,000
Torar . R| 59895049 | 560,01,534 | 530,49,050 | 4,70.27,000 516,21,000 5,

RECEIPTS.

India . . . R| 1627429| 168:464| 2145676 | 1530000 8845000 | 1629000

. -

Torar Ner
EXFENDI-
TURE.

I India Ry 5,70,91,530[ 5,30,42,511 496 83934 | 4,50,12,000 { 4,60,36,000 | 4,02,21,000

England R '11,76,090 | 12,72,559 "12,19,440 4,85,000 17,45,000 5,05,000

1
1 : — - ,
LTorar R 58267620 | 54815070 | 509,083,374 | 454,297,000 | 447.81,000

3

4,07,26,000

NorE.—Exchange on Home chargos (i.e., difference between sterling figures converted at £1=R15
and £1=R10) has been added throughout to the Indian figures. ) . I

54. The increase of R22-84 l:khs in net expenditure is mainly due to Revised,
larger outlay on roads, ete., in Waziristan, which is now likely to amount’ to 1922-23,
R72 lakhs against R40 lakhs provided in the Budget, par:ly’ counterbalanced z’g’?“”'el
by an increase in receipts from sale of lands, ete. Budget,

1922-23,

55. Of the net gravt of R62 crores for military services for 1923-24, 139'%?52’
it is proprsed to allat R4,07-26 lakhs to Military Works Services. * This provi- comyared
sion includes R69 lakhs for special expenditure in Waziristan. - The decrease wizh
of R47'7T1 lakhs as compared with the Budget provision for 1922-23 is Budgef,
made up of (1} an increase of R29 lakhs in the grant for special works in .1‘93&_
Waziristan, (2) a reduoction of about R55 lakhs in the scale of works in India,

(3) the transfer to the Royal Air Force Section of the -Army estimates for
{n'ovision for works expenditare conne-ted with the Force for which about R12
akbs were included in the Budmet for 1922-23, and (%) a reduction of R10:
lakbs in the stocks of etores. o b I

56. Budget for 1923-24 is less than the Revised estimate for 1922-23 by Budget,

R70-55 lakhs. ' - R e
compared
with
Revised,
1922-23.
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MILITARY SERVICES: SUMMARY.

.~ .
EXPENDITURE.
Jndis

A

\

Englacd . . . .{

- Total Expenditure . ‘

s

RxcriprTs.
India

Eug];nd' .Av ,.” ,,{

Total Receipts

.
t

{India ,
]

JEsaiod
|
L

NEr Exeen-
. DITURB.

Total

R

£
B

R

‘

R

re

R

R

R
R

Actuals,
1920-1921.

Actuals,
1919-1920.

Actuals,
1921-1922.

1922-1923. l
Budget,

1923-1925.
Budget.. | Revised. |

83,47,64.203 §2,42,23,622

65.60,88,204

!
|
6167,97.000 59,96,08,000 5502,97.000

i

7,553,628
%.55,36,280

11,620,125
11,62,01,259

12,117,866
12,11,78,660

12,088,300 12,137,600‘ 10,019,000
12,78,83,000 12,13,76,000 10,01,90,000
|

91,03,00.4%3 94.04,24,851

77,72,66,864

78,76,30,000 173,09,78,00 65,04,87,000

8,75.30.815 | 6,29.62,606

5.69,24,666

5.07.24,000 | 4,16,06,000 I 2,65,09.000

294,386
 29,43,860

36,48 660

364,866 |

2,37,69,170

2,376,917

938,000
93,80,000

849,500
84,95,000 i,

397,800
»
89,78,000

i

4,05,24.175 | 6,66,11,265

8,06,93,826

6,01,04,000 | 5,01,01,000 | 8,04,87,000

!
79,71,63,88 8,
7,25,92 420

76,12,61.016
11.23,52,599

f
59,91,63,538 56,60,73,000
9,74,09,490

52,87,68,000
9,62,12,000

55.79,97,000

11,14.53,000 |11,28,81,000

|
96.97,76,308 87.38,13.615

69,65,73.028

!
|
'

!67 75,26,000 ‘67.08,78,000 62,00.09,000

|

57.- In the Budget estimate for 1922-23, a grant of R67,75:26 lakhs was
allotted for net expenditure on military services. This figure was made up

as follows : —

(1) For special expenditure in Waziristan .

(2) For retirement of surplus officers

(3) For establiched :harges of the Army (net) .

1

. 38, The Beviséd estiin#te

Lakhs of rapea.
2,13,00
52,50
65,09,76

67,76,26

falls short of the Budget provision by R6648

lakbe. Special experditare in Waziristan will exceed the Budget allotment -
by R1,i2 lakbs owing to a continuance of nosettled conditions and a larger
outlay on the construction of roads. The expenditure on the retirement of

surplus officers and demob ; ®
lakhbs, in consequence of an accelerated progress with the retiremen

ilization of surplus troops will be bigher by B2,28

t of surplus

. officers and the payment to the War Office of India’s share of the charges
connected with the disbandment of British troops which had become surplus
consequent on reductions in the Indian establishment. On the other bard,
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the establisbed ctarges (net) will be less than the Budget provision.
by about R4} crores owing chiefly to a continued shortage of personnel in
the fighting and other services (1,34 lukhs); smaller payments in England on
acconnt f leave allowances and marriage allowances ¢f British troops (67
lakbs); fall in prices of foodstuffs and cther consumable military stores and
larger consumption or dispo-al of stocks (2,10' lakbs); fall 1 the sick rate
among soldiers and in the cost of diets (60 lakbs); lapse of the provision for
payment to the War Office in 1espect of exchange concession in connection:
with the issue of sterling war gratuities’ to British troops in certain cases
(35 lakhs); and a saving in the grarct for the Territorial Force (10 lakbs).
Non-effective cbarges will, however, exceed the Budget estimate by Ra6*
- lakbs. In these explanations sterling- expenditure has been converted isto
rupees at £1=R115. Lo T
59. A grant of ‘R62 crores has been.allotted for net expenditure on
Military Services in 1923-24 made up as follows:—, .* =~ . "~

‘ o ' ‘ . Lakhs of rupe.és_.
* . (1) For special expenditure in Waziristan . - : .. [ "¢y 16980
(2) For retirement of surplus officers and personnel ", ' [ 7347

(3) For establisked charges of the Army (nef) . - . ‘. 595703

- 62,0000

60. The grant for the, established charges sllows for certain antomatic
reductions in expenditare owing to fall in ‘prices, ete. It provides for con-
sumption or disposal of surplus stores of various classes to the extent of about
B2 - crores; and it takes into account various economies which have already
been introduced or are likely to be introdnced in the course of jhe eusuning
year. oo .

61. The proposed grant for net espenditure on Military Services in

1923-24 is less than the Budget for 1922-23 by 85,7526 lakbs, and less than _
the Revised estimate for 1922-23 by R5,03-7S lakhs.
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WAYVS AND MEANS,
‘Homc TRrREsSURY.

‘ 62. The bulk of the payments made in. England on account of the Govem-
ment of India ¢insists normally of expenditure chargeable to the Indian revennes ;
and if such payments represented the only tmnmtlons, the Ways and- Means
programme would be a simple arrangement, as the whole of the - expenditare
would ordingrily be met by remittance of funds from India. The capital outlay
on the construgtion of railways, however, necessitates heavy borrowivg and a large

. portion of the money required bas, when practicable, been raised in Euovla,nd

-either direct or through the agency of Companies.. Operations, connected with
the Gold Standard and Paper Currency Reserves, and  with the replacement of
one particular form or item of direct or indirect debt by another furthér largely
swell the rece’pts and charges of the Home treasury without affecting ordinarily
the general Ways and Means programme. Recoveries are also bemo' effected
by the Secretary of State against the drawings of the Iraq administration on
India, and to a smaller extent against disbursements made in India on bBehalf
of His Majesty’s Government These . recoveries. represent in effect remit-
tances from . India to finance the Home treasury and reduce the amount of
direct remittances which would otherwise be necessary.

63. The following is a summary of the transactions appearing in the

~ Badget and, Revised, estimates of the Home ’lrea.sury for 1922-23, andin

the Bndget estunate of ‘923-2{- pe— T T
J Budget, Revised, Pudget,
i 1922-23. 1922-23. 1923-24.
. Rncrms, o Ty Ll g Y £
-(1) Capltal contubnted by Raﬂway Compames— T .
For discharge of debentures . . 175,000 | —221,500
(2) Deposits and Advances o« o .. —82,400 141,900 | —358,000
’(3) Remittance Account between England and
India—
fa) War transactions : Recoveries from| 5,600,0009 1,859,500 | 1,200,000
War Uffice.
(8) Postal and Money Order transactions . 750,000 350,000 450,000
(¢) Recoveries on account of drawings by 6,000,200 2,664,000 2,750,00)
Irag administration on India.
{d) Transfer to Home Treasury from Gold | 10,5(0,00 l .
Standard Resorve. .
ot =
(e) 'hnnsfer to Home Treasury f:om Paper 5,816,8:,0 e
Currency Reserve.
Carried over 28,789,400 | 4,793,900 ' 4,042,000
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- -
' Bndgef, Revised, - "$Budget,

‘ 1922-23. 1922-23. 1?»23-24. ' '

RicBiprs—contd. ' . AT IR

Brought forward .| 28,789,400 | 4,793,900 [ {4,04:5’;900_

f) Puxch;ase of steri'mg from.lécal bodies e X r .1;%611,400 . .,.e ) :

. () Othor transactions . 4 - _ 1,493,100 | 1,090,500 T 18,800
Total Receip{s, .excludingl ’(I:Qﬁ‘ncil' Bills and 30,237,500 7,385,800 | . 4,060,800 .
Loans. ‘ o : — e A et B

j Dlsﬁunsﬁuxﬁrs, o . le‘; - !W o Vlr ”;,‘1

{4) Excess of Expenditare of the Central | 30,338,800 | . 30,252,100 |, 28,742,300
Government vver Revenue. S LIRS I SR T
(5)’Expenditure incurred on behal of Proviz-| 2,394,400 | © 2,198,100 | '2,288;600'.
cial Governments, f ‘ I AR I I

46) Capita,l‘ Expenditure Dot 'ch;;reed. to -

Revenue— o Y AR I I T

(a) Outlay on State Railways'. > .| 18,460,000 10,448,009 19,040,000

8) Outlay on Irrigatios Worke and Delhi | 181,000, 15;,3’@'0 gs'f,sdo‘
.. Total Disursements © .} 51,874,200 | 43,084,000, »ﬁO,ﬁﬁ_'ﬂQOf

Nog DIsBUBSSMENTS .« . . = .| 2L0S6700 |, 85,698,200 1£6,035,400;
I AR RELERH

TFinanced as followse= - ' o ‘:3 b "’ v"“ ‘X
Remittances from India | e .  , - : I.., 0 ‘_,.‘": ‘ ,‘283000,000
Debtimeurred . © . . .. .| 18328200 31,551,000 | . 16140800
Cowncil Bills . .. . . . e »2,57'10,000‘ ERTRAE
Reduction of cavh balancé . .' . . ‘2.7-58,5()0 ‘ 1,5‘77'.200} \; 2,915,100:
Total 21,086,700 | 85,698,200 | 46,055,900

Opening Balance ‘:a . .. .1 7,004,800 18,995,3001_ ;A7,418;10Q
Closig Balwneo . = . . . .|° 42460 | 741800 | " agosico0

64. The Revised estimate for the current year provides for a total dis-
bursement by the Secretary of State and the High Commissioner for india of Fevised,
£43 1 millious, the main items being (¢} £30-3 millions on account of net
expenditure of thé Central Government in  England in excess of revenue, (i1)
£2°2 millions, representing expenditure on behalf of Provincial Governments
chargeable to their balances on deposit with the Central Governmert in
India, and (iisj £10°4 millions on account of Railway capital outlay, - .

1922-23.

e
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65. Apart from public_borrowings and drawings by Conuacil Bills, the
resources avsilaole for meeting the above disbarsements totsl £7°4 millions
namely, (s) £1'9 million recovered from the War Oflice on account of dis-
burremects made on their bebalf in India and Mesopotamis; (i) £2°7
millioos recovered from the Colonial Office against drawiugs by the High
Commissioner of Mesopotamia which have been met in India’ fi4) £l°-.')
miilion paid to the Secretary of State by certein locel bodies in India who
raised sterling loans in England and received the rupee equivalent from
Government in India; and ‘sr) £1'3 million representing varivus miscellane-
ous receipts, e , v

£66. The disbursements mentioned above exceed the resources hy £35'7
millicus, and the deficiency bas been met almost entirely from public borrow-
ings. The Secretary of Stafe floated two sterling loans in the carrent year, a
5} per cent, loan for £12} millions at # per cent. discount aund a 4} pe'r cent.
loan for £20 r.illions at 15 per cent. discount. He also received about £2}
millions being the balance of the proceeds of the 5} per cent. lean f £10°
millions -Hloated in ' December 1921, The aggregate loan receipts thus
smount to £31°6 millions. Advantage was also taken of the strengthening of

~ exchange in the beginning of Januvary 1923 to place the Secretary of State in

_funds by the sale of Council Bills. Six weekly sales were effected in January
and February of amounts varying from 50 to 75 lakhs a week, and the sale
proceeds for the year have totalled £2'6 millions. The Secretary of State
will obtain the balance of his requirements from his cash balances which will
stand at £7°4 millions on the 31st March 1923 against £9 milliony at the
beginning of the year.

_._67%, The broad variations in the above programme from that contemplated
in-the Budget are as follows,. The receipts from sterling boirowings were
£13'2—millions more and the sale of Councils and the purchase of sterling
from local bodies which could not be anticipated in the Budget brought io a
further £2 6 and £1'5 miliions respectively. The outlay on State Railways
is also expected to be about £8 millions less than anticipated. On the other
band, recoveries from the War Office and those on account of Mesopotamian
drawings were less by £3'7 and £3-3 millions respectively. The aggregate
betterness of £153 millions resulting from these variativne has not only
obviated the necessity for any withdrawals by the Secretary of State from the
Paper Carrency and Gold Standard Reserves for which £16°3 millions were
provided in the Budget, but also enabled bim to close the year with a cash
balance of £7°4 millions (¢.e.), £3:2 more than that assumed in the
Budget.” ~ 77

3“‘;’90% - - 68, The disbursements by the Secretary of State and the High Commis-
{&——-'?-'-2_4; sioner in the coming year are now estimated at £50°1 millions, namely, excess
of expenditure of the Central Goveroment over revense £2§'7 millions,
expenditure on’ behalf of Provincial Governments £2°3 millions, Railway
capital outlay £19 millions and capital ountlay on Irrigation works and Delhi
£0'1 million. . - ) i ,
.. .69, It is expected that the' Secrctary of State will recover £1-2 million
* from tbe War Office and £2'S millions from the Colonial Office on account of
disbursements on their bebalf in India and Diesopotamia while miscellaneous
receipts will amount to £0°1 million~sa total of £4'1 millions.

.+ 70, The deficiency’ in resances: is thus £46 millions. The estimates
provide for its being met to the extent of (7) £2¥ millions by remittinces from
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India in one form or another, (4s) £15°1 millions by frash sterling borrovings
in England, and (5ié) £2-9 millicns by a reduction of the cach balances from
£74 millions at the beginning of 1923-24 to £4-5 at its end. 1t is not possible
to indicate at present the precise form which the remittances from India
aggregating £28 millions will take as this must depend on circumstances
from time to time during the year. The figure entered for. sterling «bor-
rowings is also provisional and discretion is reserved to vary the amount
according to circumstances. ’ e

“73. The following are the details of the transactions of ,the-Gold Stand- :922-23
A . n
ard Reserve in England : S T
1922-23. 1923-24. Gold
‘ " Rudget, """ Bevised. ' " Budget. %’:‘m:‘l
T . . R AR T —_—
: ¢ £ ' £ ¥ ]
- Recrrers. o ERRE .
{a) Dividends on invoétx;aents. dis- -
count on treasury bills, interest

oo loans at short notice, ete, . 1,984 100 . 2,150,900
(8) Exchequer Bonds, British trea- B .
surv bills and Colonial Govern- P -

ment securities, ete., paid off , 118,850,100  '139,091,200 -

P B S O S SR

1,076,300 ;
140,991,000

3 e

Torar . 120,835,200 141,242,100 i 142,067,800
 Caagees. - . ‘ e
Investmentsmads .. . ‘. . 108,850100 139,787,200  141,008,000"
Appropriation for the reduction of ’ - ' o
createl eecurities in the Paper '
Currency Reserve in Budget 19:2-
23 and in Revised 1922-23 and to - .
Revenue in Budget 1923-24 . . 1,984,100 1,454,900 1,058,300
) Transfer to Treasury Balances . 10,500,000 :
ToraL . 120,834,200 141,242,100 148,067,300

72. The following statement shows the transactions and balances of the
fund in the two years in England and India taken together :—

Budget, Revised, Budget,
1922.23. 1922:33. 1923-24,
OPEXNING BaALANCE— £ £ £
(a) Invested (eost price) . . 39,403,500 39,445,700 41,141,700
(%) Uninve;ted— -
Cashin the Home treasary
placed at short notice . 4,900 1,800 1,800
39,414,400 39,447,500 40,143,500
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" Budget; i ‘Revised, - Budget,
}.1922.29. 3 ,. 7 1929.28. . . 1909894 * 2

CLosIFG BALANCE ~

e -

ISR L S
Ia England— T T SR I

! -i:1(a} Tnvested (cost price) .. 711+ 5 28,909,600 ../} 40,141,700 . . §0,169,700

Lty e

A

%) U?inveated—.

. . Cash st tho Bank of England — ~———4,900 1,800 1,800
(c) Cash in India . S« 10,800,000
& 2 B
L i .

89,413,400 40,143,500 (a) 40,161,600 (a)

(Y

. Difference’ between” ~opening and'. &7
closing balances represemting
Interest, otc., on investments in -
- England" less appropriation for ', -. |
the reduction of ereated securities
. --inthe-Papef Currency Reserve, .. ;
i of tq"Revenue: (vide; preceding: ... .1 ;
—-paragraph) e A

" 696,000 15,000

; } - .

{a) Theee figures are based on the cost price of investments for the .Beserve. The excess

over £40 millions on the basie of ourrent market pricea will be appropriated for the reduction
of created securities in the Paper Currency Reserve in 1922-28 and to revenue in1923-24.°
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INDIA.
73. The follo.x mg is a snmmary of the estmuates of Wa.ys and Means in
In«.hdulln“ 1922~ 23 and . 192.5 24— . o - . ‘- yil MR
. . l ..Budget Revised Budget
. e _Estimate, Estimate, Estimste,
et ]9"2 23. 1922-23. 1923-24.
. . » Ty "".‘R‘ R R
Recerers,, . -
1. Excess of Revenue of the Central Goverameat S R TR
over Expenditure charged to Revenne . .1 21,17,60,000. 1. 12 99 86,000 4,: 29,55,09,000
3. Capital contributed by Railway Compa.mes -
towards outlay on State Railways - e, ' 8,75,000 | —11,07,000 4 V)
8. Unfunded Debt inaarred—~ “ R T
{a ' Post Office Cash Certificates (uet) . —2,00,00,000 ,—1 22,00,000 —47 00,000
tb) Saviags Bank deposits (net) . . " 5,07,15,000 | ’4 36 31, 000 115,50, 95 000
4. Other.Deposits and Remittances (net)— .
(a' Exchange on Remittance Accounts . 11,56,99,000 |- '16 95 06,000 8,70,80,000
(b) Appropriation for reduction of created ' .
secnrities in the Paper Cur'eucy Re- oDy e &
Tt gerve H N - ©11,;14,46,000 2,17,90, 000
(b) Other tra.nsaotloul s e armas] . 1,90,09,000 57,84,000 2,64,44,000
5. Balances of Provincial Governmauts Cy .| =—1,96,00,000 <43,77,18,000 * 1,08,74,000
TOTAL chnxrrs EXCLUDING LOANS .| 46,99,04,000 |. 39,52,07,000 , 47,03,02,000
’ DISB P RSEMENTS. L ) ) ".', ;""f‘k," X
6. Capital Expenditare not charged to Revenue— e . S
{a) State Railways . . . . . 11 a% 00,000° | = 9,71,25,000 19,63 95 000
(®) Irrigation Works .. . .. ] 2,69,000 - 1,99,000 2,000
(c) Posts and Telegraphs _ 1 415 00 000 T, 10 36,000 941,30 000
(¢) Initial expeunditare on new Caplta.l ab
Delhi . .. -1,81,90,000 + 1,72,93,000- 1,‘88,43,000 '
7. Permanent Debt discharged (uet) - ¢ “oa | -~9,90,89,000 | 11,96,49,000 [  6,98,52,000
8. Floating Debt discharged-— .
(a) Treasury bills issned to the p\i})hc (mét) 1 11,00,00,000 | . 82,91,00,000.} "'} 5 50,00,000;
® aper Cur- : ] L
rency Reserve (net) s L) 10,14,46,000 | 8,24,00,000 1 cli '
9. Loaus'to Provincial Governments (net) . Wl 5,50,00,000 | 11,43,11,000 '13,46,77,'000’
10. Loans to Indian States, etc. (net) —9,74,000 | --18 99, 000 ,67,000
11. Remittance account between Enﬂland a.nd s ' AL 4
India— Ll ' “h J‘ PN Y B :
(a) Transfers through Currency, 5,84,69,000 | | ey b e
® Transfers through Gold Stsnda.td Re- N T,
BOTVH .. 10,50,00,000 e 2
(e Remltta.ncel from Indm for ﬁmncing . T .
@ D Home Tréi?suzg I. 4 t " EEUPN Tt 28,00,00,000
rawingd by the a muna T3 on :
recoverable in Eng] qu 6,00,00,000 |  2,63,7¢,000 | 2,75,00,000
(¢) Disbursements on behalf of the Wa,r Oﬂice
(net) « o« . o] 43800000 | 1,9000000]| 1,20,00,000
) Other traneactions (net) . . .. «| 1,81,91,000 4,12,53,000 5,88,000
12. Council Bills « o . o . .07 fetd e ]2 8,57,00,000 1 0
Torar DisBURSEMENT .| 80,83,79,000 | 88,15,57,000 81,15,37,005
NET DISBUBSEMENTS .| 33,8475,000 3,3),000 | 3413,87,000
Financed as followa— » .
Debt incarred .- 25,00,00,000 | 46,86,75,000 1. 25
Reduetion of (+) or addition to (=) Treasury ~ 86,75,000,, - 25,00,00,000
Balances e e« s e e o 88475000 1,76,55,000 | 9,13,37,000'
ToraL .| 33,84,75,000 | - 48,63,30,000 | -34,13,37,000
Opening Balamea . .. . . . . .| 22,480,000 | 2566,13,000| 2389,58,000
Cloeing Balance . RN . SR .1 13,63,35,000 { 23,89,58,000 . 14,76,21,000

‘M2
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74. The following table shows the estimates of total capital outlay of
the Central Government, net expenditure of the Central Government charged
* to revenue, and net transactions of Provincial Governments in the current
and next vears. and their distribution between India and England :—

(In lakhs of rupees )
Bevised‘, 1922-28. Budget,A 1923-24.
“India ' India !
inclnsive inolusive
of adjust- England. Total. of adjust- England. Total.
ment for ment for
exohange, exchange.
(s) Capital outlay not
: charged to Revenoe— . n ‘ .
(a) Railways . ., e - 971 1045 20,16 19,74 10,00 38,64
((8) Irrigation works . = 2 2 v
~ {¢) Indian Postal and
- Telegraph Depart« . N
© ment , . . 1,10 . .. 1,10 94 94
(d) New Capital at .
-Delbi N W £ 18 1,91 1.88 9 1,97

©._ Total ., 12,56 10,63 23,19 2246 19,09 41,68

) (%) Net expenditure of
- Central ‘Government .
charged to revenge . —13,0 80,25 17,25 --29,58 28,74 81

(¢9s) Net drawings of Pro-
. vincial Governments  —~—3,77 ,© 2,20 ~-L&7 1,09 2,29 1.20

~Guxp ToTaL . —4,21 4308 3887 -—8,18 50,13 41,94

75. The - estimates relating to England shown in the above table have
been dealt with in connection with the Ways and Means position of the
Secretary of State. Those relating to India will be found in the table in the
g‘receding paragraph summarising the Ways and Means position in India.

he total in Revised against item (¢f) represents the uncovered revenue deficit
of the Central Government estimated for tbat year. ’

76. The following table shows the assets available for the reduction of
* creuted securities in the Paper Currency Reserve in the two yeara :—

T . : . (In Jakhs of rupees.)

Revised, Badget,
- 1922-23. 1923-24.

"(1) Excess in acsets of Gold Standard Reserve over

-~ £40 millios + - — [ . . . ln45 oo
(2) Adjustment for exchange on (1) . T 73
————e « 7 2,18

"' 77, The interest realiced on the investments of the Paper Currency
Reserve was earmarked for this purpose by tbe Indian Paper Carrency
Amendnent “Act;” XLV of 1920¢; the Indian Finance Act, 1922, however,
suspended this provision temporarily for the two years ending 31st March
1923 and the Indiau Finance Act, 1928, has susrended it for one year more.
Credit for the interest has accordingly beea taken to revenue in the current
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year’s Revised and next year’s Budget.. When the Act of 1920 was before
the Legislature, an undertaking was given on behalf of Government that the

assets of the Gold Standard Reserve in excess of £40 millions would be
applied to the sumne purpose, but it has now been decided to credit'them also
to revenue during the next year.

78. The actunal cancellation of created 'securities - effected durmg the year
amounted to R8,24 lakhs; the excess of 6,06 lakhs over the amount stated
above as earmarked for this purpose was found from general ‘resources. In
consequence of the decision to credit to_revenue both the interest on invest-
ments in the Paper Currency Reserve and the assets of the Gold Standard
Reserve in excess of £40 millions, no sums will be specifically - available next
-year for the reductiou of created securities. The holdings of Indian Treasury
bills in the Paper Currency ‘Reserve will stand at 49,65 lakhs at the close
of this as well as the next vear. -

79. The following table snwmarises the dxsburnements in Indla. in the
current and next years as at present esttmated — Pt
(In hk&\l of rnpees )

: :Bensed, | Bud get, '.
1922-23 9"3 24

(r) Discharge of debt other than treasury bills . .. 11 96 6,98
(¢{) Discharge of treasury bills held by the publie : ; 32,9]. «. 5,60
fisi) Discharge of treasury bills held by the Paper . e
Currency Reserve . . e 82
(¢v) Loans to Provinecial Governments (net) .. 11,43 - 1347
{v) Bemittances from India for ﬁnancmg the Home s et e
Treasury . . . . . - 28,00 -

"(v) Payment of Councll Bille . . . 257 .
. “{vi%) Disbursements on_behalf of the War Oﬂice‘ !

Ll
-

recoverable in England . ' ..1,905 o f.j,QQ"
(vm) Drawings by the Mesepota.mmn Admmlstratlon bR e
T against recoveries in England T 2,64~ 895
. (iz) Miscellaneous deponts, advances: and remit-
tances . . . . . s . 1,30 —1,84

: I IR i —e—

‘Total . 7395 .. 8606

BE

8J. The details of the entries aoa.mst 1tem (z) in the preceding paragraph
are as Tollows :—

o : (Inlakhsof rupees.)

Revme‘., Budget,
1922-23.  1923-240

-(a) Discharge of debt through purchsses for sxnkmg

funds . TS
{b) Annpual msh\lment in repayment of Gwahor 4 per ‘

cent. Joan of 1887 ... . . . 12 12
{¢) War Bonds converted into current loan or die- t

charged . N . - 172 2,34 -

(d) Discharge of 4 per cent. Tomumble Lonn . . 220 2,75
Total . 1196 698

- - R U
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© 81 The resoutces available in the two ears for weeting th is=
bgn'se.m’ents are estimated as follows :— - Y ' g the above dis

IO A B SN . o

(Io lakhs of rupees.)

Revised, ' "Budget,
o 1922.23,... .1923-24.
. (5) Proceeds of rupee doan in India . ..., . . 4587 2500
«{#¢) Net receipts from Savings Bank deposits and Post . SR
1v.- Office cash certificates . . | ... ,. . 8l4 5,04
(i55) Net credits  from exchange adjnstments—vide - .
2 .1 paragraphd4 . et e e e . 1696, . 871
. (¢v) Excess of revenue: in India over expenditure , .
. including Provincial drawings {net)—vide

o PP
[ I

J L persgraph7a . LT LW s
Total ' . 7L13+ . 46,93

3
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82. The total receipts from the new rupee loan, subscriptions for which
were received from the 3rd July t> the 14th August 1422, amounted to
R46,87 lakhs, Inclusive of R1,04 lakhs from the post office section of the loan.
War bonds; 1922 of a total value of 3,30 lakhs and treasury bills of a dis-
counted value of R1,23 lakhs were received in payment of subscriptions to the

Jloan, The gross receipts and-payments on' account of - cash certiiicates are

expected .to amount to 78 lakhs and-R2 crores resputtively during the:

. current year, the net payment thus amounting to 31,22 lakhs.

83. As in thé case of the sterling borrowings, the entry’relating to the
proceeds of the rupee loan to be raised next' year is provisional and Govern-
ment reserves discretion to vary the ‘borrowing .programme during the
year, ' - o Co L Tl

84. The following table gives details of Lhe transactions of Suvings Banks
and Provident Funds during a series of years, and the estimated trinsactions.
for 1922-23 and 1923-2;41 —_- L. ' o

Securitiesof § ‘. .
M ; Railway
e «~--+ | Companies’ | Net additious
" Year. i1 Provident to Interest. { Total addition.
- -~ «- | Funds trans- | deposits, cash.
forred to
PRTEL" X . Government, | - C o
[N 2 3 eivv'_.:. R R R R
1911-12. -, - . 1,95,69,000 67,7+,000 2,63,42,000
1912-13.. ..., ,.( e 1,68,26,000 73,79,000 2,42,05,000
1913-14 T, - , 2,37,06000 | £4,07,000 | 8,21,12,000
1918-15 ., . . AT e 0 ---8,25,63,000 7:,82,000 | ==7,56,71,000
1916-16°%° , ., 67,383,000 | 70,9500 | 1,28,34,000
1016-17 vy e ] 1,83,61,000 | 77,07,000 {  2,12,88,000
1917-18.. , ., . 4,04,00,000 41,:0,000 94,686,000 5,40,45,000
1918-19 . f 3,88,37,000 | . 2,47,14,000 | 1,:2,65.000 7,12,16,000
1919-20, . . T " 1,96,68,000 | 1,40,93,000 3,37,61,000
1920-21° . . - 2,06,23,060 | 1,73,18,000 8,79,41,000
193123 .- | - 2,18,0¢,000 65,50,000 | 2,17,99,000 |  4,91,49,000
922-:3 (Revised) ;= . . 1,98,62,000 | 2,2:,61,00¢ 4,19,23,000
923-24 {Budget) . - - o 2,88,€3,000 | 2,43,13,000 5,32,06,000
\’ - —— P B

\
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85. The Budget estimate assumed that there would be a net deposit Jof

R1,00 lakhs into postal savings banks in the currant year; it is now expected

that there will be a net deposit of B41 lakhs. The Budget estimate for

1923-24 provides for a net deposit of 1,00 lakhs into postal savings banks

and for a growth of B1,89 lakhs in the deposits in the various provident funds
for Government servants and in the similar funds of railway companies.

86. The disbursements enumerated in paragraph 79 exceed the available
resources detailed in paragraph 81 by R1,77 lakhs in the current year and
R9,13 lakhs for next year. The cash balance in India at the end of 1922-23
will thus stand at R23,89 lakhs against 25,66 lakhs at the beginning of the
year and will be reduced to R14,76 lakhs by the end of 1923-24. The
outstandings of treasury bills with the public amounted to R53,97 lakhs -
on the 1st April 1922 ; it is expected that they will stand at R21,06 lakhs
on the 31st March 1923 and at B15,56 lakhs on the 31st March 1924. )

- E. M. COOK.
The 29th March 1923.
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APPENDIX I

EXPLANATORY MEMORANDUM ON THE. RAILWAY - BUDGET
o S FOR 192324, . ... . ...l
In accordance witn the undertaking eiven hy Governmert last year in th®
debate on the Resolution regarding the adoption of the Railway Financ®
-Cownmittee’s proposals in respect to the separation of the Railway Budget, this
memorandum bas been prepared in order to bring out and explain the main
features of the railway Ludget as embodied in the Statements of Demands
rassed by the Legislature. R

..... ' PanL—CAPITAL."

Head of Adccount 53;— Cén.stréctz'o» of State Railways.”

2. In pursuance of the recommendation of the Railway Finance Committee

. composed of members selected from the Legislative Assembly and the Council
of Stute, it was deciced by the Legislative Ascembly in March 1922 that the
capital programme of railway expenditure should be fixed for five years in
advance, provision being made for an expenditure of R80 crores' per annum
-or a total of R150 crores during the quinquennium. The programme was to
be, strictly adbered to subject to the understanding that a war or other unfore-
seen contingency radically disturbing the money market might render it
vecessary to curtail the operations of any one year. The whole of this sum
was to be devoted to the rehabilitation and improvement of the existing linés,
special stress being laid on the improvement of the conditions * of travel of
third clase passengers, and to the completion  of lines already in hand. "It
'was also decided th.t there was to be no lapse of money voted for'any one
year but not spent within the year, such sums teing carried to the credit of
the Railway Admipistrations frcm year to year to the end of the quinguén-
nium. In accordance with this decision the programme for capital expendi-
ture for the current year was framed for R30 crores. Owing principally
to delay in the delivery of materials and to a smaller extent to fall in prices,
‘the expenditure during the year is expected to fall short of the allotment made.
In the latest estimate tlLe expenditure is placed at R20°16 crores, thereby
involving a lapse of R9:84 crores. Out of this a sum of R8:64 crores
only (being the lapce anticipated in the second edition of the estimates) has
beeu carried forward to the year 1223-24, and the remainder will be provided
for during tke next of the quinquennium. Apart’ from the special causés
already mentioned, the failare to utilise the full grant available in the first
year oi the new policy is ina larze measore attributable to ‘the fact thas
Railway Administrations had insufficient time to frame their programmes and
send forward the necessary orders for material. To this extent it is hoped
that measares which have since been taken will provide for the grant being

fully utilised in future. The grant for 1923-24 has, therefore, been fixed at
Rs. 85°64 crores made up of — :

() O:dinary grant for the year . . 3000 crores.
.68) Carried forward from 1¥22-23 . 864

Total . 3864

. - - L O———— e o e
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3. The details of the total ca

by the State and Com

‘BUDGET FOR 1923-24.

pltal. eXpendlture on State Railways worked
panies in each of the three years from 1921-22 to

1928-24 ‘are as follows : — -t =i‘fU R TS R P
B B R ) it <00 192223,
T '} Betual 1929-24,
- ctuals, . L . cady
* Ttems.' ' 192123, | -] “ " i| Budget.
giijz. | o Dudget. | Reviced, |- :
" '(:A;Lsu ‘ it « i 3 . N
£] 13,864,663 |, 18,460,000 | 10,448,000 | 19,000,000
(a) England . A .
- R |13,66,46,629-| 18,46.00,000 |10,44,80,00" | 19,(0,00,000
BT RTINS AL T DRSS (RN SRS ’ .
@ India L R o42,12798 | 2,81,00,000 | 4,48,85,000 | 10,18,95,000
e Y ey T L i..«: S AR UNT A R | ey - Cag
[ L) iy ;_‘uu UAEITE SYRE NI N evncrie aurryus I T -
wlernis el ; G 1r,98,69,365 zo,.noom 149369.0‘)0 291390000
AT TR I "*f.((u IHICT RN Poltaie i : B
wi. Eachange: 5 . it o B ,7,;9.572 9,23 nooon 62240.000 930,00,000
(I N T ST S S SRR S IR T o
v e ey "l",;. Sl e R ' .
RPN B L PUNY K ST gz,gs,és,s;asiso,oo,oo,ooo 20.16,05.000 38,63,95,000
I AR SO TR P et ' : N ‘
;‘I

The fo]lowmo tame compares the allotments made for open lmes and

meu under construcnon in 1928-24 with figures for previous years :—

W i1 ety R N T
‘s D0 oar FRTRCT TIPS SO SR R SO TS SRR TR

.‘..j e :. 1 i ‘: o Lo , A,ctnals,- L Rev'ised. Budget,
",“It_‘"’,‘"_ Vtien e il leoleez T 100328, | Uegs-nd,
'13 r 1 : 0 ’.) ‘ ',-, : oeat L st b .

‘.»ﬂl’A"! K RS ' Ve . LI | l s

B T IR FE SV PR LS R A LB B B

LE L A A s ‘ u ! . :

(1) Open lives including rolling stook | . , . [14,55,97,363 ,12,87,30,000 | 25,83,48,000
S IEPETICES EERRTEE S IR S — oo b

. . | 1 o

!‘ l'l"'"’!;l R T TS VRN T A 3 s AR Vo

d2) . I.Jnes unde; oonstmctnon-— ‘. . e P ) A
: ,’(a) 'Started in prevlous year, . ". L 40 33,000 1.95.71,'?00 2.80,47,000-
o 3 [ TR T Y R SO SR e " [ b : )
[ (b) Started in current year i « 1+ iy ! s 224 Q00 | - 10,84,000 .
e S T [ PR L0 ; T
:_ ' ) P e

: 10,98,59 '83 14 93 t5,000 25,15,75,000
Exchange . P . . €,9.,79, 012 522 10 ('00. 9,70,00,000

,‘f", Total .122,26,38,935 | 26,18,05,000 | 33,:3,9 5,000-

Ly
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 5..The details oE..the badget grant.. for .1923'24»-by-—rallways--ara—shown

below :— ;
(In thousandii of rupees.)
- Oeaw Lixes. | CoNsTRUCTION OF
Railway. .
: Lines
(e Rollmg " Other i Vew 1i
e = - e > p Total. | :: in New lines.
l - Stock Jitema. " | prograse. | ,
: . - . T O
S7aTE BArLways WORKED BY SATR.| R |- R RO
1. North-Western Rallway 1 : : G TR
(5) Main iine . « i .1 1,04,81 - 75,671 27048} -7
(33) Nushki extenmon . . . . 6,00 6,00 | - Ly
(331 Khyber Railway . - 1_53,3? N |
2. Delni (New Capital) Rallvny Works 26,00 26,00 | o
Scheme. . Lt )
3. Eaaterq Beugal . ‘-": ‘ A ir 6100 | - 40790. “tget00] l" ‘,"fi et
v ! e A R ANV IRSTERR IR Y I
4. Oudh end Rohikhand . . .| s5es| 87331 316 R
5 AdenRailway = - .~ . . . 31{- -89 f - W
6. Jodhpur-Hyderabad (British Seotion). - * 2,87 2,87 § !
7. Stores Transaetione . . . ‘ At e
; . R TR
. (.. A . L b
.ToraL . .| g1195| 1,8826| 35,0021 53,37
STATE RAlLWAYS WORRED BY C) ¥--
PANIES. - e ) ) AR
9. Assam Bengal (iuolndmg land) DT 39,1;3 | -1,67 87,46
10. Bengnl-gsgpvir - ‘ P *
- - (9 Openline ... .. . 1850 1,3492 | 25842 .
(%) Amda-Jamda . Y A P 28,33
(315) Bermo Duneya Section . . . .. ~ 3,63
1sv) South Karanpura Coal Fielda . 11,41
(v} Talchir Cosal Fieide , . . . - 45,00
(vs) Hes.a Chandil = . G ‘ 45,00 oo
11. Bezswada Extension . < . 3,86 )
12. Bnmbsy. Baroia and Central Indxa — : sl
() Mainline - - -~ —=- .- {--10108 | ~1,46,57 T 248,50 - - oo
(s Dh')!ka-Dhandnka v P O R R SRS BPINY ¥
13. B'.u'mr-— ' oo i Tt o ‘f{
(s) Main ln-e L 1469 [ 15.04 29,78 |.i.. (PR
(u) Pega-Moulmein snd Henzada- 21,53 | . : 1,25 22,78 e ,
Kyaugin Exteceions. : ' o L
" (¥is) Soattern - Shau States ' Bail- . 75 75 ' i
way. - [
14, East Indian :=
(3) Open lize. - : . . o] 24856| 42,05 29061].! "
(#s) Ber 10 Duneya Section . e C v 252
(3ss) Soath Klraupnu Coal erlds . . 10,34
' 5,44,34 8,43, 77 8,587,114 1,50,99
‘Cumed over . { |
. T 3,11,95 1,88,26 5,00,21 53,37
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(In thousands of rupecs.)

. Orex Liwxs, CoxsTavcTiON OF
" Rajlway.
. Lines
e am . Rolling | Other Total - i - {Newlines
N Stock. | items, ol progress. | -
o { . R R R ?337 R
" Brought forward . ; i 8,11,95 | 1,88,26 5,00,21 X
oy oy yo [ 1,510,9
15, Great I'ifi" 1l’eninml.:-- | L B34 82T ssTU P ’
© (% Mainline -, - '
.. ts3) Agra-Delbi Chord . . Gl 1593 2'3?35
vi%) Bhopal State N 248 2,48
(sv) Cawupore-Banda . ‘95 '95
(v) Baran-Kotal .- - B 10 10
{vs) Itarsi-Nagpur . . , . . - . - 4536
(vis) Harbour Mraneh . . .| O " 16,55
(vwi) Majri-Bajue . . . .| 14,20
16. South Tudian s o '
(¢) Maiun line . . . . 39 ,18,
(s3) Cooncor-Ootacamgnd . .| ~4~.8'71 64’8(1) 1 igg N
(sss) Tinnevelly-Quilon—British Seo- - 1,10 1,10
s ) tion. .
(v}  Do. Indian State SBection. 90 20 1,10
17, Tithoot . . . ", . . 6,85 3,68 1053
18 Lucknow-Bareilly -... ., -.« 57 - 1,18 C 75
'19. Madrae and Southern Mahratta :— .
15} Open line . . . . 97,48 47,43 1,44,90
ee— e () Guotur-Temali _ . _ .. _.)_ .7~ 5 )
{s48) DI'bone Kurnool~ . 7, "\ 5 5
R ' Ao 9,23,02 | 4,6814 | I3,9,16 | 234710
Reeerve . . . . . . 73,1¢ ' 78,16
‘ . 12,3497 734,56 19,6953 | 2,80,47
E‘xchance s e s . . - 7:49:37. 83
ToTAt . " 27,1890 | . 281,10
A . 3
Carry-forward from 1922-23 to be re-allotted - 8,63,95 " e
in 1923-24. )
. HEK: N .
GBARD ToTaL . 85,82,85 281,10

6. Te absve figures explain the distribution of the 80-crore allotment for
1923-24. Tbe carry-forward B8-64 crores represents the incomplete , portio
of the programme to which the Lecislature has already accorded approval an
wkich reed not, therefore, be further ‘explained.! The . distributicn of R30
crores over open line works, rolling stock and new conetruction is shown

below :=—
Open line facilijies Y
. Rolling stock . .
New construction . . N .
T~ Suspernse” ey T TR

[ 2 :

———— - m—— e e am e . e el

" Total

. R.
18,23-88 lakhs,
T 12,3497,
2,8110 -,

—33945 ,,

30,0000

. e



BUDGET FOR 1923-24 1173

1. Improved facilities.—It will be seen that over half the ‘totsl grant is
to be devoted to the improvement of general open line facilities. Under this
heading are incladed larger yards, louger plasforms, extensions to stations,
double lines and many similar improvements which are so’ urgently required.
on every railvay in India. Taking the main heads, the distribution proposed
is as follows : — - . oo

: R

(a) Doubling and guadruplicg . CoT . 19256 lakhs.
(6) Improved rails and sleepers . - .- L . 10820 .
(c) Strengthening of bridges -~ . = . vidiy s 8TLC
{d) Remodelling of station yards . 29764 T
(e) Additional quarters for staff . . o 1,75'72) .
(f; Workshops and stores buildings . I 1+ 5§ B
(¢) Plant and machinery . . N ],,7!.'00 -
{4) Sidiogs, diversions, links, ete. . . . . . 8607
() Other works . . . EE . 4;73'32, -

Total . 18,2338

Of the doubling and quadrupling some of the most importaut items are on .
) the Bengal Nagpur kailway ,where it is-
_(a) Doubling and quadrup- proposed to spend RS35 lakhs on doubling the
ling. Anara-Kandra, Sipi-Goilkera, Mohuda-Bhoju-
dib-Gowai and Khargpur-Cossye sections in order to provide- addjtional
facilit.es for movement of coal traffic and thereby improve the capacity of
the line for all other traffic. Apart’ from this the Bombay, Biroda and
Central India Railway proposes to devote R40 lakhs to theé quadrupling of
their suburbau section from ~Grant Road to' Borivli where there has been -
congestion for some time. The East Indian Railway proposes to spend about
balf a crore of rupees, 