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Draft of a Supplemental Charter for the Chartered 
Mercantile Bank of India, London, and China. 

VICTORIA, by the Grace of God, of the United Kingdom of Great Britain and ~; 
· Ireland, Queen, Defend~r of the Faith, To all to whom these presents 

shall come, greeting : 

Whereas by our -Royal Charter under our Great Seal, bearing date at 
Westminster the 15th day of September, in the twenty-first year of our 
reign (in this our charter called "the original charter"), a company was 
incorporated hy the name of "The Chartered Mercantile Bank of India, 
London, and China, .. with a common seal, for the purpose of carrying on 
the business · of. banking by establishing such banks of issue and deposit 
branch banks and agencies as are therein-after mentioned, and for the 
conducting all other business usually transacted by bankers under the 
superintendence and _control of a principal establishment in London for 
the term of 21 years, commencing from the day of the date of the original 
charter, in the Islands of Ceylon, Hong Kong, and the Mauritius, and at 
any port, town, city, or place in Asia (except the territories of the East 
India Company) where a consulate was at the date of the original charter, 
or thereafter might be established, ~nd also at any port, town, city, or place 
in our British Eastern Colonies or Dependencies, other than in Australia 
and New Zealand, and also with the consent in writing of the Commissioners 
for the time being for executing the office of Lord High Treasurer, therein
after called the Commissioners of our Treasury, in this our charter referred 
to as the Treasury (such consent being signified as therein mentioned), by 
establishing banks or branch banks in the territories of the East India 
Company, and also with S"Q.ch consent of the Treasury .as aforesaid, and 
with the consent of the Governors of the respective colonies of Australia 
and New Zealand by establishing banks, branch banks, or agencies in the 
said colonies of Australia and New Zealand, and also without any such 
consent, as aforesaid, by establishing agencies· for exchange, deposit, and 
remittance in any part of the territories of the East India Company, but 
subject to the conditions in the said original charter contained : 

And whereas by the original charter, We declared that on the determination 
of the term of 21 years from the date thereof the privileges thereby conferred 
on the said company should cease, unless We our heirs or successors should 
by writing under our Great Seal declare to the contrary and should authorise 
the said company to continue incorporated under the said original charter for 
such period and under such provisions and conditions as We our heirs or 
successors should think fit : 

And whereas by the original charter and the deed of settlement made in 
pursuance thereof and the byelaws made in pursuance of such deed, t~e 
cJommissioners of our Treasury and the Secretary of State for the Colomes 
were authorised or required to exercise control over the management of the 
said company in divers matters: 

And whereas the period of 21 years specified in the original charter. expired 
on the 15th 'day of l:5eptember 1878, and by a supplemental charter under our 
Great Seal, dated the 11th day of September 1878 (herein-after. calle~ the 
supplemental charter), we authorised the said company to contmue mcor
porated under the original charter, as amended by the supplemental charter, 
for a further period of 10 years: 

And whereas by ·the said supplemental charter ~1! was . decl~r~d that it 
should be lawful for the said company to carry on Its busmess w1thout the 
control or interference of the Treasury and the Se.cretary of ~tate for the 
Uolonies save as in the supplemental charter provided; and It was by the 
supplem~ntal charter provided that the control of the Treasury over an 
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increase of capital, not exceeding l,500,~00l., over the issue and otherwise 
in respect of notes, and over the establishment of banks or branch banks 
in our Indian dominions, or in any of our colonies o:r dependencies in Australia 
or New Zealand, and· likewise Our power to revoke the charter on the repre~ 
sentatibn of the rrreasury. that its conditions had. been violated, should be 
retained as contained in the original charter: 

And whereas the extended· period of 10 years granted by the supplemental 
c4~r _during which the said company is declared to remain incorporated 
will. expire ?~ ~he . 15~h ~y ,of ~ep_t.embe~ ~8~8, a:qd. apP.~cation has been 
made to Us for a prolongatiOn of the InCOrporation of the said company: 

L Now know ye that We by these presents do will and ordain that the 
said company .shall continue incorporated for a further period of ·10 years, 
to commence at the expir~tion. of the. time ;:tt which the incorporation of the 
said company js limited tQ expire as aforesaid, and that, subject as in this 
our chartel' mentioned,. the original charter, as .amended 1Jy the suppl~mental 
char.ter, and all the powers, privileges, and provisions therein contained. shall 
remain. in force. for such further period of 10 years as last aforesaid, and be 
binding upon the said company accordingly. 

• I 

2. And We .do . hereby further will1 and ordain that· notwithstanding any
thi.Ug eontained .in ! the original .charter, as amended by· ·the supplemental 
charter, the·· said: company may from time to time; with the assent of its 
members, .. testified by special resolution as herein-after mentioned, and 
withQut the' consent of· the· Treasury, increase its capital to any amount 
not exc~eding the amount to which the said company was authorised, with 
the consent of-the Treasury, t<:> increase the same in pursuance of the original 
charter, as amended; .by· the supplemental charter, by th~ issue of new shares 
of such· amount as i~ thinks expedient, or consolidate and divide its capital 
into sh~re.s of. larger amount than the·existing shares. 

· · 3. And We· do hereby further will and ·ordain- that a resolution passed by 
the said company under this our charter shall be deemed to be special when
ever a· resolution has been passed by a majority of not less than three-fourths 
of the votes of such members of the said company for the time being entitled, 
according to the _regulations and deed of settlement of the said company, to 
vote as may be present in person.or by proxy (in cases where by the regula
tions and deed of settlement of the said· company 'proxies are allowed) at any 
meeting of which notice specifying the intention to propose such resolution 
;has .been duly given, and such resolution has been confirmed by a majority 
of such. members. for the time being entitled, according to the regulations and 
deed of _settlement of the said company, to vote as may be present in person 
or by proxy (in cases where by the regulation$ and deed of settlement of the 
said company proxies are allowed) at a subse_quent .meeting of which. notice 
has been duly given and held at an interval of not less than 14 clear days 
nor more than one month from the date of the_ meeting at which such 
resolution was first passed. · _ . 

. 4. At ·any meeting for the purposes of. a special resolution ·under this our 
charter, Unless a ballot is demanded by at least five members present in person 
or by proxy, a declaration of the chairman that the resolution has been carried 
shall be deemed -conclusive evidence of the fact without proof of the nwnber 
or proportion of the votes recorded in favour of or against the resolution. 

5. Notice of any meeting shall, for the purposes of this our charter, be 
dee~e~ to. be duly given, and the meeting to be duly held, whenever such 
notice 1s given and meeting held in manner prescribed. by the .l'egulations 
and deed of settlement of the ~;aid company., 

6. In computing the majority when a ballot is demanded, ~eference sh~ll 
be had. to the number of votes to which _each member is entitled by.. the 
regulations and deed of settlement of the said company. 
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. _7. 'And yr ~ d? hereby ~u:ther will and orda~n that, notwithstanding any
thmg ordamed m the ongmal c?.arter, .. as ~mended by th~ supplemental 
charter~. the consent. of t~e Treasury shall not, after the date of' these presents, 

. ~e. reg}l;Ired t<?. t,he .~stabl.Is~tpent? -~~ter, th~ d~te_of t4e~.~ presents, of b~nks. or 
branch. banks m o~r Ind1an dommwns, or _t?. t~e es~ablishirieilt; after' the· date 
<?~, these pres~nt~,. of. ,bank~; J;>ranch_ banks; or agen~ie~ in any 'Of' our colonies 
or dependencies m .A.ustraha or New Zealand. · · ·.' , · · · . ' , . 

8. ProVided:~ always, :~ndl We do herebyJu:rther .wilL an<;l._ .o;rdain that ·the 
said company shall not, ~fte: the date of these presents, establish any banks, 
branch ba_nks,:: .or ag~n01es m, any.~part· of· our.. In(l.ia:o.: dominions. or-. their 
dependenCies, save w1th the assent _o~ . the, Secre~ary of State for India in 
Council, or in any of our Eastern colonies or dependencies whatsoever, or of 
our colonies or dependen'cies in,:Au'stralia~.or! New: Zealand, save with the 
assent of the. ~overnor in C?uncil thereof; and the said company shall not 
after the date hereof exercise anywhere without such assent as is in this 
paragraph respectively mentioned any power, in relation to the issue or other
wise in respect of notes, which the said company is not exercising at the 
date of this our charter, and to the exercise of which the consent ·of the 
Treasury is now required. 

9. And We do hereby further will and ordain that the said company shall 
so carry on, manage, and conduct its business in conformity with such 
general .laws as are now in force, or as may from time to time be in force, 
or be hereafter enacted in our Indian dominions, or in the several Colonies, 
or in any of our dependencies in which the business of the said company shall 
be established and conducted, on the subject of banking and currency and 
otherwise, and in relation to the making or publication of periodical returns, 
in the same manner and form as other banks are or shall be required by law 
to do; and in China, in Java, and in all other places outside our dominions 
in which the said company does or may carry on business, the said company 
shall carry on, manage, and conduct its business in conformity with and be 
subject to the laws for the time being applicable tq British subjects or cor
porations being in or carrying on business in those parts of China, of Java, 
or all other places aforesaid outside our dominions in which the said company 
shall carry on business, and be bound by and conform to the laws applicable 
to British bankers and banking corporations carrying on business in such 
parts of China, of Java, or of all other places aforesaid outside our 
dominions. 

10. And We do hereby further will and ordain that nothing in this our 
charter shall affect the liability of any of the members of the said company 
under the original charter, as amended by the supplemental charter, in respect 
of the payment of calls, debts, or otherwise howsoever. 

11. Provided always, and We do hereby further will and ordain. ~hat 
nothing in this our charter shall affect our power to revoke the ongmal 
charter as amended by the supple~ental ch.arter and this our charter, or 
either of them, on such representatiOn and m such and as ample a ~anner 
as is in the original charter, as amended by the supplement11l charter, m t~at 
behalf contained, or the power of the Treasury to make any representatiOn 
authorised or required by the original charter, as amended . by the supple- . 
mental· charter to be made in relation to or as a condition precedent to any 
such revocation'· and the said powers of revocation and representation not 
only shall apply to and may be exercise~ with .respect to the original charter, 
but also shall apply to and may be exercised with respect to the supplemental 
charter and these presents, as fully and amply as if the supplemental charter 
and these presents formed ~art. of the original charter. 

12. And We do hereby further will and ordain that in this" our charter 
the expression " colony" means any part of our dominions .subjE)ct to the 
same local government, exclusive of our United Kingdom, of the Channel 
Islands, of the Isle of Man, and of our Indian dominions, but for the purposes 
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of this ch~rter all colonies, provinces, and territories unit.ed into one dominion~ 
or otherwise united under a central legislature, shall be deemed to be one 
colony subject to the same local government. 

13. The expression " Governor in Council '' means the officer for the time 
being administering the Governml:lnt of a Colony, acting with the advice of 
the Privy Council or Executive Council or other similar Council (if any) of 
the Colony. 

In witness whereof We have caused these Our Letters to be made Patent. 

Witness Ourself a.t Our Palace at Westminster, this 
in the · year of Our reign. 

day of 

By Her Majesty's command. 


