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Joreworb 

Much literature on Economics and particularly on Banking 
has dealt with the rise and origin of the Joint Stock Banking in 
India, its structure and its working. The lacuna in the field of 
co-operative banking has also been filled to a certain extent in 
recent years. No attempt was, however, made to study the growth 
and working of Joint Stock Banks and co-operative banks on are· 
gional basis heretobefore. 

The Poona Bankers' Association and Deccan Banks' Associa· 
tion have undertaken the onerous responsibility of bringing out 
the Souvenir on joint stock banking and co-operative ·banking in 
Maharashtra on the occasion of the Conference of Banks in Maha· 
rashtra and adjoining Region to be held on 23rd and 24th 
November 1957. 

A large part of Maharashtra is economically backward and 
though banking habit, both joint stock as well as co-operative, is 
of very recent origin, it has caught the imagination of the large 
masses and it is reflected in the rapid growth of these two systems 
of banking. The Souvenir contains very useful information on 
banking in Maharashtra and the various banking facilities offered 
both by co-operative and joint stock banking institutions. A not· 
able feature is the inclusion of a chapter on ·the Pilot Scheme of 
the State Bank of India for providing credit facilities to small~scale 
industries. The authors of the Souvenir deserve congratulations 
in bringing out in a small publication all information relating to 
Banking in Maharashtra. 

Bombay, V. P. Varde 
6th November 1957 
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tTHEBlNiCOFNAGPURU~iVED~ 

*
+ OLDEST SCHEDULED BANK OF VIDARBHA . f 

Fou,ded hy: Late Setb Jamnalal Bajaj t, 
At tne instance oj: MAHATMA GANDHI t * Head Office: NAGPUR (Tel. No. 3397). · 

+ . , BRANCHES . 
+ 1. Amraoti (Tel. 80) 2. Arvi (Tel. 15) J. Chanda .(Tel. 59) 
+ 4. Dhamangaon (Tel. 23) 5. Durg (Tel. 55) 6. Gondia (Tel. 177) • t 7. Hinganghat (Tel. 16) 8. Nagpur-Sitabuldi (Tel. 2655) 9. Nagpur· 
t ltwari (Tel. 2998) 10~ Pulgaon (Tel. 39) 11. Rajnandgaon. 12. 
+ Wardha (Tel. 32) 13. Warora 14. Wani (Tel. 46) 15. Yeotmal. 
t AGE.NC/E.S ALL OVE.R INDIA :f: t All Types of Banking Business transacted. +. 
+ Deposits are accepted on attractive terms. ;.r.: t ' BOARD OF DIRECTORS-
+ 1. Seth Narsingdas Fatechand Mor. Chairman, Nagpur & Tumsar 2. Seth Pukhraj , + Kochar, Hinganghat, S. Seth Bulakhidaa Banthia, Hinganghat & Nagpur, 4. Seth Badridas , , + Nathani, Raipur, 5. Seth Rampmad Ramanand, Akola, 6. Seth Durgaprasad Shriramji + Saraf, Tumsar, 7. Seth Suganchanclra Lunavat1 Dhamangaon. , , t S, N. BHOOT B. Com. , 
+ . General Manager (O.ffg.) ~ 
~+++f++++++++++++++++++++++++++++++++++++++t 
t THE BELGAUM BANK LTD. (H. o. selgaum) + 
+ Board of Directors £ + + Shri. M. 0. Herekar, Shri. L. v. Oeshpao.de, 
+ Ohairmara · Vice·OIIairmat~ ~ + ' •X. Shrl. 0. V, Saraf Sbrl. s. M. Muttur :r Shri. B. B. Potdar Shrl. N. S. Shirall 
+ Sbri. A. R. Naik, :Managing [)irector. + 
~ Enhanced rates Qf Interest on Deposits : +:1: 
+ 2 . + Savings Bank ... ... · per cent 
•I• Home Savings Bank ... 2! per cent ~ 
+ Fixed Deposits ... for 1 to 2years 3%; t for 3 years 3i%; for 4 years 3!%; for 5 years 4%. 
~ Branches i 
:t Sankehwar, Hosur (Belgaum), Gokak, Jayashingpur, Vengurla, + 
+ Malvan, Nandgad, Gadhinglaj, Ramdurg, Chikodi, Saundatti, + 
t Nargund, Shiroda, Chiplun, Kankavli, Nipani, Bailhongal, Miraj t 
t Athani, Deogad, Thalakwadi, Sawantwadi, Barsi i 
+ Gokak·Falls and Belgaum. + 
+ The Head Office Buildmg at Belgaum is equipped with Safe Deposit Vault. + 
i Raviwar Peth, H. S. Kulkarni, B.A. J 
i' Belgaum. Manager. 
+++++++++-I·;··H·+·F·I••I•-1•-l••lni••I.I· I··l·++++++++++·l··I··I··H·++ 



lnttobuctfon 

We have great pleasure in p~blishmg thi~· Book"Banking in Maha
rashtra and adjoining region" on behalf of OUJ:: Associations, giving up-to
date statistical data relating to Joint· Stock Banks working in this region. 
This is the fourth publication of our Associations. An exhaustive list of 
branches of banks in the cities and towns of this area has been given for 
ready reference. A list of. branches of Banks working in this region but 
having offices outside this region has also been giv.en in a separate chapter. 
We trust that this book would be a reference book for bankers and .the 
commercial community. 

The figureS published in the tables annexed to this book are taken 
from the audited balance sheets and profit and· loss account statements 
of relative banks. ·Further, it may be acknowledged. that full use has 
been made of the *Statistical tables relating to· Banks in· India, 1956," pub
lished by the Resenie Bank of India and also the data published by the 
Bombay State Co-operative Banks'· Association. 

Figures relating to business in. Maharashtra and adjoining region, 
of banks having Head Offices outside this region are ·not available and 
therefore cannot be given. These banks, no doubt, play a very important 
role in the banking structure of this· region..and. do render very valuable 
service to business, trade and industry of thiS. region since long and on a 
very big scale. . It would have been. a valtiabl~ addition to this book if 
the working figures of business of these banks could have been incorpo
rated in this book. But as these figur~ are not separately shown by these 
banks, we have no alternative but tO express· o~ inability to include them 
here. 

A separate chapter on Co-operative Banking in this region htu been 
added with a view to give the readers .a fait idea. of the progress made 
by co-operative banking and its place and importance in the total work
ing of "Banking" in this region. These banks also render very useful 
services to the community in this region, especially to middle claSs society 
fn towns and the agriculturnl class in the rural. areas.. These banks are 
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pioneer in this area to encourage banking habit, to facilitate pooling of 
available funds from middle class society and to channel them into active 

· use for rural and urban finance. 

Our Associations are founded with the object of developing and 
popularising banking in this region and for imparting banking education 
among the public and the members of the staff. Our other aim is also 
to improve the standard oE banking on sound lines; to give efficient ser
vice to society and to help the economic progress of this region. 

With this aim in view, we had organised a Banking Exhibition in 
the year 1952 and arranged a series of lectures by banking experts from 
time to time. A Souvenir "Banks, Yesterday, To-day and To-morrow" was 
published at the hands of Shri. Pranlal D. Nanjee, President, Indian Banks' 
Association. 

In the year 1953, we had arranged a series of lectures and published 
"Annual Number"1953 at the hands of Shri. B. T. Thakur, General Mana
ger, the United Commercial Bank Lt., Calcutta. Shri. D. Freeman, Ex. 
Officer, Lloyds Banks Ltd., London and Manager, Canara Bank Ltd., had 
delivered a talk on "Indian Foreign :I'rade and Banking". . 

We had also organised a Conference of Joint Stock and 
Co-operative Banks working in this region in 1954 and published a book} 
"Banking in Maharashtra," giving complete and up-to-date data of the total~ 
working of banking in this area. We have created an opportunity for 
the Bankers working in this region to come on a common platform to 
discuss their problems in a friendly atmosphere and find out solutions by 
mutual help for the development of banking in this region on sound lines 
for the progress of trade, commerce and industry in this region. We feel 
happy to note the gradual fulfilment of our aim which is mainly due to 
the hearty co-operation of all the Bankers working in this region. 

On this occasion, we feel it our duty to express gratitude to all those 
personalities in the banking field who have directly and indirectly helped 
us in our attempt such as Late Seth Pranlal D. Nanjee, Prin. D. R. Gadgil, 
Shri. V. P. Varde, Shri. D. V. Potdar, Dr. S. G. Panandikar, Shri. B. T. 
Thakur, Shri. D. S. Savkar, Shri. Pravinchandra V. Gandhi, Shri. P. S. 
Nayak, Shri. B. K. Dutt, etc. etc. Several other bankers and sympathisen 
who are not mentioned here, have also obliged us from time to time. 

We also thank Shri. S. V. Kale, Editor, *Artha," for rendering valu
able help in our Publications. 

We also feel highly obliged by the sympathetic and helpful nature 
of Shri. N. V. Gadgil, Vice-Chairman, State Bank of India, who has also 
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kindly consented to inaugurate the present Conference and Dr. S. I<. 
Muranjan, Member, Tariff Board, Government of India to preside over the 
Conference. Thanks also to Shri. V. P. Varde, Chairman, the Bank of 
Maharashtra Ltd., for writing a "Foreword" to this Book. 

We thank the authorities of the State Bank of India for giving their 
-pilot Scheme" to help !imall-scale industries, for publication in this book. 

We also thank all the advertisers who have indirectly contributed 
to the success of our undertaking. 

For Poona Bankers' Association, 

C. V. Joag } 
K. B. Majumdar 
G. G. Sathe 

D. N. Gandekar t 
W. G. Altekar { 

Members, 
Ex. Committee. 

Secretaries. 

• 

For Deccan Banks' Association. 

K. P. Joshi, President 

M. V. Shingare, Secretary. 

R. B. Salvekar, Asstt. Secretary. 

• • 

++++++++++++++++++·I·~··I·•I••H•++++++++++++++++++++J.· 
~ . ~ 
+ + * KOLHAPUR DISTRICT CENTRAL CO-OP. BANK LTD, KOLHAPUR * 
£ ( Estd. In 1938) Telephon" No. 342. £ 

Authorised Share Capital 
Subscribed & paid Share Capital ... 
Total working capital 

Rs. 7/- lakhs. 
Rs. 4,50,000/
Rs. 42/- lakhs. 

+ 
·~ 

* Attractive rates are offered on Fixed and Call money deposits. ± 
..... 

~ Expansion of the bank with a view to make it a central financing f t Agency for the wboll! district is undertaken. + 
f The bank transacts all types of banking business. t 
I K. G. Ambekar, ± 

Administrator. t 
~ + 
+++++++++~-I+H+++++++++++++•H••I··l··~++++++++++++* 
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piooeer in this am to encourage bankmg h.ibit. to f.lcilitate pooling ot 
na..ilable funds from middle eLm societY and to channel them into active 

· u~ fcx rural and urban fin~. . 

Out A.ssoci.ltious .ue founded "ith the object of de\·eloping and 
popu!.uising bankmg in this regioo and for imp.uting banking education 
amoog the public and the memben of the staff. Our other aim is also 
to improve the standud ol banking on sound lines; to gi..-e efficient set· 
'~to society and to help the ea>OOIIlic progress of this region. 

With this aim in \iew. "--e had orga..nised a &nl:ing uhibition in 
the rear 1951 and arranged a series oE lectures by hanling experts from 
time to t:ime'. A Souvenir ·&oo. l'tnmlay, To-day and To-morrow· ·waJ 
published at the ba..nds of Shri. PranW D. Nanjee, President, lndim B.lilh" 
.\ssoc:iation. 

In the year 1953, we b.ld arranged a series of lectures and published 
·.-\nnu.a.l X umber• 1953 at the ba..nds of Shri. B. T. Tballli, General Mana
ger. the t"nited CoiD.Illei'Ci.a.l B.mk ll., Cikutta. Shri D. Freeman, E.t. 
Officer, Uoyds Banks Ltd., Lc,odon and ~f.ma.ger, Can.ua BJ.nk Ltd., h.l<l 
delivered a talk on "lndi.ul Foreign ~rade and B.uiling·. 

We had also Oft'~ a Conference of Joint Stock andl 
~ve Banks ·working in this region in 19.>l and published a book 
·B.mling in ~I.ilim.shtra.. • ghing complete and UI>-to-date dJ.ta of the total, 
waling oE hllnking in this area. We han!· created an opportunity for' 
the B.mken working in this region to come on a common platform to 
discuss their problems in a friendly atmosphere and £nd out solutions by 
mutu.al help for the de•relopment of banking in this region on sound lines 
for the progress of trade, commerce and industry in this region. We feel 
happy to note the gradual fuillment of our aim which is mainly due to 
the bf..uty ro-operation of ail the B.uU:en working in this region. 

On this OCCllioo, we feel it our duty to e.tpress gratitude to all those 
~ties in the b.lnling EelJ "·ho hJ\·e directly and indirectly helped 
u.s in our attempt such as Late Seth PranW D. S'anjee. Prin. D. R Cadgil. 
Sbi V. P. V.ude, Shri. D. Y. Potd.u-. Dr. S. C. Panandihr, Shri. B. T. 
Tb..alur, Shri D. S. S.ubr, Shri. Pra\incha.ndra V. CJ.ndhi, Shri. P. S. 
~.t\-.1:. Shri. B. I:. Du~ etc. etc. Se\·enl ot!ler banken and sympathism 
w~ are not mentioned here-, ru\·e ako obliged us from time to time. 

We a.!,)o th.mk Shri. S. V. [Ale, EJJor. • Artha.• for rendering n.lu
~~ he:Q in our Public-.uioos. 

'We ako feel highly obli;rd by tht- sympathet.ic and helpful nature 
ol Shri N. V. ~ , .. ~ Sb.te &n.k ol India, who h.u a1;o 
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64 OF FI CES ANO 14 SAFe DEPOSIT VAULTS 

OENA BANK entering IU 20th year of service 
acknowledges Its gratitude to uch and every 
o ne of lu over One-hundred-thousand cllenu due 
t.o whose support It hu grown from strength to 
strength and established itself u a tound and stuble 
Institution: OENA BANK looks forward with 
confident hope to a still brighter and more 
prosperout fuu;re In the benklnc ltl"tlca of the 
country and community. 
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.. ••. so \.akht 

.. 11. 34KlakU 
DEPOSJn EXCIID .. Rs. 19)'.Crorll 
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~od- -.1J 11 ~ ......... CAiaW. o.IAI A AlMa 

DENA II ANit 
HEAD OFFICE SOI1 &AY I 

R .-\Vl\VAR PETH 

41HUAL IAIIICIN. 

IUSIHUS TLUIIAC:~IO 

PU.VINCHANOlA V. GANDHI 
.... 01•-

POONA OFFICES 
BUDHW AR PETH POONA CAMP 



Joint Stock Banking in Marathi Speak~ng. 

Area of Bombay State &. Adjoining Region 

Statistical tables relating to Joint Stock Banks in Marathi speaking 
area of the Bombay State and adjoining parts, are given in a separate 
Chapter. An attempt is made here to split up these tables under suit· 
able items to draw a vivid picture of Banks in this region. We must make 
it clear that separate figures of Banks incorporated outside this region to 
which these tables relate, but having a number of branches in this region, 
are not available and hence they cannot be incorporated in these tables. 
However, they do play a prominent part in the Banking field of this region. 
We have, therefore, given elsewhere for ready reference, a list of such 
Banks, their offices and figures relating to their working. 

The total n~mber of Joint Stock Banks, which are the subject matter 
of this Chapter, is 33, of which 10 are scheduled and 23 are non-scheduled 
Banks. The total number of branches of these Scheduled Banks is 197 
while the number of offices of non-scheduled Banks is 90. Thus there are 
287 offices of these Banks in all. 

Share Capital 

The paid up share capital of these Banks is as under :-

(1) Scheduled Banks Rs. 1,06,27,000 

(2) Non-scheduled Banks Rs. 63,10,000 

Total Rs. 1,69,37,000 

Total Reserves of these Banks are as under:-

(1) Scheduled Banks Rs. 37,89,000 

(2) Non-scheduled Banks Rs. 17,41,000 

Total Rs. 55,30,000 

It will be observed that the percentage of paid-up capital and 
Reser\'es to total Deposits is 7% in case of all Banks while the percentage 
in case of Banks in this region works out to 11.33%, which indicates that 
Banks in this region have comparatively larger own capital in their total 
resources which indicates a sign of strength. 
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Paid-up Capital. 
Percentage of 

Reserves. 1 and 2 to 
Deposits. 

Banks in this region Rs. 1,69,37,000 Rs. 55,30,000 11.33 

The ratio of Paid-up Capital and Reserves of All India Banks to 
total deposits is 7~ only. 

Deposits 

The total deposits with Banks are classified as follows :-

Fixed Savings Current Others .. 

Rs. Rs. Rs. Rs. 

Scheduled Banks 5,12,12,000 6,49,82,000 3,34,07,000 l,Qti,OS,OOO 

Non-scheduled 
Banks 1,82,61,000 1,23,06,000 61,58,000 14,93,000 

Total 6,94,73,000 7,72,88,000 3,95,65,000 1,19,01,000 

The above table shows that the Banks in this region hold a large 
part of their deposits in Fixed and Savings accounts, as compared with 
current accounts. As the rates of interest on Savings and Fixed Deposits 
are higher than on current accounts, the total interest paid also amounts 
to a higher figure, resulting in a smaller margin of profit. 

Total Deposits Cashon band Percentage of 
&with Banks 1 & 2 to' total 

Deposits. 

All Banks in India 12,21,82,00,000 1,46,21,00,000 11.97% 

Banks in the Region 19,82,27,000 4,10,63,000 20.7% 

It will be seen from the above that the Banks in this region are re--, 
quired to maintain a comparatively large proportion of cash, owing to thd 
smallness of size, the location of branches in mofussil, and absence of ade
quate remittance facilities. It can, therefore, be observed that there is 
a loss of interest as these banks are required to maintain high ratio of cash, 
which could otherni.se be utilised as investments in loans and otherwise. 

The 33 Banks in this region are classified according to their size of 
Deposits as follows :-
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1 Bank having Deposits above B.s. ~,00,00,000. 
2 Banks having Deposits between Rs. 2 crores to~ crores. 
3 Banks having Deposits between Rs. 1 crore to 2 crores. 
3 Banks having Deposits between Rs. 50 lal<hs to 1 crore. 
6 Banks having Deposits between Rs. 25 lal<hs to 50 lakhs. 
9 Banks having Deposits between Rs. 10 lakhs to 25 lakhs. 
4 Banks having Deposits between Rs. 5 lakhs to 10 lakhs. 
5 Banks having Deposits between Rs. 1 lakh to 5 lakhs. 

The highest paid up capital of a Bank in this region is Rs. 25,00,000/
while the lowest is Rs. 38,000/-. 

Loons, Advances and Investments. 
Loans and advances Investments. 

including BiUs discounted. 

Scheduled Banks 

Non-Scheduled Banks 

Total 

Rs. 8,53,83,000 Rs. 6,77,20,000 

Rs. 2,35,14,000 

Rs. 10,88,97,000 

Rs. 1,47,13,000 

Rs. 8,24,33,000 

This reflects that the percentage of loans and advances and Invest
ments to total Deposits is 54.9 and 41.5 respectively. 

Dividends 
Out of 33 Banks, 15 Banks have paid dividend for the year 1956. 

In all, a paid up capital of Rs. 56,11,000 ( 33% of total capital) received 
Dividend at rates varying from 1% to 12%. A paid-up capital of 
Rs. 1,13,26,000 (i.e. 67% of the total paid-up capital) did not receive any 
dividend. 

Clearing House 
Clt'aring House facilities are available only at three places in this 

rt'~on that is, in Poona, Nagpur and Sangli. Members of the Clearing 
Houses are :- · 

Nagpur 
( 1) Allahabad Bank Ltd. 
( 2) Bank of Bikaner Ltd. 
( 3) Bank of India Ltd. 
( 4) Bank of Maharashtra Ltd. 
(5) Bank of Nagpur Ltd. 
( 6) Canara Bank Ltd. 
( 7) Cent. Bank of India Ltd. 
( 8) Laxmi Bank Ltd. 

( 9) New Citizen Bank of India Ltd. 
( 10) Punjab National Bank Ltd. 
( 11) Reserve Bank of India. 
( 12) State Bank of India. 
( 13) Vidarbha Pradesh Co-.op. 

Bank Ltd. 
( 14) United Colll.Il1ercial Bank Ltd. 



( 1) Bank of Baroda Ltd. 
( 2) Bank of India Ltd. 
( 3) Bank of .Maharashtra, Ltd. 
( 4) Bank of Poona Ltd. 

u 

Poona 

( 8) Poona Central Co-operative 
Bank, Ltd. 

( 9) rrcsidcncy lnl1mtrial Dank 

( 5) Central Bank of India Ltd. (10) ru;j.tb National Bank. 
( 6) De\'karan Nanjee Banking \11) State Bank of India. 

Ltd. 

Co., Ltd. { 12) L' nion Rmk of Indi<l Ltd. 
(7) New Citizen Bank of India Ltd. \13) tTnitt'd Commercial Dank Ud. 

Sangli 

( 1) Bank of ~Iaharashtra Ltd. ( 6) Punjab National Bank Ltd. 
( 2) Bank of Poona Ltd. ( 7) Ratnakar Bank Ltd. 
( 3) Canara Industrial and Banking ( 8) Sangli Bank Ltd. 

Syndicate Ltd. ( 9) South Sa tara Dist. Cent. Co-op. 
( 4) Miraj State B.mk Ltd. B:mk. 
(5) New Citizen Bank of India Ltd. (10) Urban Co-op. Bank Ltd. 

(Managed by Sangli Bank Ltd. tcith effect from February 1, 1957.) 

Brlnch Banking 

A list of Branches of Banks in this rl.'gion is given elsewhere. 

Out of 33 Banks, eight have offices outside this region. Almost all 
Banks have confined their activities to District and Taluka Towns. Some 
Banks, however, have got their activities in smaller towns. Special men
tion may be made in this connection of Belgaum Bank Ltd., the Bank of 
Citizen, The Bank of Konkan Ltd., The Sangli Bank Ltd., The Bharat In· 
dustrial Bank Ltd. 

History 
The oldest extant Bank in this region is the Satara Swadeshi Com

mercial Bank which was founded in the year 1907. The Union Bank of 
Bijapur and Sholapur, The Sangli Bank Ltd., The Phaltan Bank Ltd., The 
Ganesh Bank of Kurundwad, Saraswati Bank and The Miraj State Bank 
Ltd. were established in the years 1908, 1916, 1918, 1920, 1922 and 1929, 
respectively. Out of 33 Banks in this region, 7 were established before 
1920, 14 banks in the decade 1930 to 19-40 and the rerrulining 12 banks in 
the years 1940 to 1950. r\o new Bmk was established after 1930. 

Buildings 
Many B.ml:s have, in recent years, constructed their own buildings 

and have made ava..il11ble Safe Deposit Vault facilities with up-to-date and 
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modem equipment at their Head Offices and in some cases at their 
branches also. There is a growing tendency among the banks to make 
such facilities available wherever it is possible. 

General 

It has not been possible to assess the extent to which the branches 
. of Banks in this region, having their Head Offices out of this region, play 

a part in the credit structure of this region, But it can be noticed from th~ 
figures presented that Co-operative Banks play a larger part in the credid 
structure of t!li~ regi?n than the Joint Stock ·Banks. -- -- 1 

Our Banks are required to keep a large proportion of their deposits 
in cash and at Banks to meet their day today obligations and this naturally 
does not yield any good return. ..Where banking is not fully developed 
and means of communication and facility for remittances are not adequate, 
a large part of the resources has to be kept at hand without giving any 
yield. Further in the absence of good commercial bills of traders and 
indusb·ialists, Banks are not able to take advantage of this liquid and 
remunerative line of investment. · 

Savings and Fixed Deposits have preponderance over current de
posits. ;. This results in a large out-go in the shape of interest paid. The 
average borrowing rate being high, Banks are not always in a position to 
lend at rates at which other outside banks working in this region can, and 
thus a large volume of sound business goes to them. Income from com
mission, discount etc. is comparatively small, as, the clients of our banks 
have not got that volume of business and that spread of activities, to give 
the Banks an opportunity to serve them adequately and to mutual ad
vantage. 

Contribution to Economic Growth of the Region 

Inspite of these odds and handicaps, the Banks are serving th~ 
community satisfactorily. The growth of several small industries in this 
reogion and the development of trade are due to the support from these 
financial institutions. The local Bankers can understand the local condi
tions better and they are in an advantageous position to give them liberal 
treatment and better facilities. The sympathetic approach of the Bankers 
in this region has contributed a lot to the economic development of this 
region and there is no doubt that this attitude will ever remain in the 
mindi of the Bankers for the well being of the society at large . 

• • • 
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+++++++++++++++++++++++++++++++++++++++++++++ * ~ ~ ~ ~. ! NAGAR DISTRICT :t 
+ ~ 1\'t't Wt ~ ot. '""' I URBAN CENTRAL CO-OPERATIVE 

I ~ ~:~. fit. ~Oi. BANK LTD. • 
~t:-Wt, ~if~. (Established In 1910) • 

A-,~ Head Office: Ahmednagar. • 
'111:4~Q 411i~ ~. -.,oo,ooo + B h . 
~'fii llft~ + ranc es. 

• ~. 't,oo,ooo i Sangamner, Shrlrampur, Vamborl. • 
~ ~ ~. ~,'lo,ooo • 
~ ~ ~ ~ ~. (' 1oo 0 Authorised Share Capital~·. 

. tftl ~ i"'flR<I~ff Rs. 5,00,000 • 
.. ~ rr :m ~i ~ ~~ + Subscribed and Paid up Share • 
"'I• "'' ""'• l~l'h, if, l{. iff, 'lie tjj'i.:Ot + + 

~. ;'3'q~ :i: Capital R!. 3,88,400 ~C 

~mm. "~'· i{'. ~li. ~. 'li. u. ~til t Reserve and other Funds I 
d't. m. ~. ~. wr. ill. fl.~· •I<o Rs. 6,43,997 .~ 

i ~ {~ ~~-fitctt, ~~ :t Deposits : Current, Savings and t 
m~flr.f·if~~ri~ t Fixed Rs. 55,12,175 t 
~ ~. iT'fi , ~ 't If ~ · ' Safe .D~posit Va11lt. + 

+ ~ , <f ~ <. I Lockers of cLEferent eizes are available at t 
~ ~ ~(f. f Head Of£ice on favourable terms, + 

I 
~~ ~ ~ tf,{Rf, f for details enquire with Head Office t 

~Qi ~ :1l:ffi\ 'tl. iT. ~ \ ,_, ~~ + or Branchet. + 
qffl~ f.tWrr~ t K. J. Joshi M. M. Bora i 

" " ... ...b ,... + General Manager. Chairman. 
~ ;mra'i~1e.1I~T. .t- T V N' I 

.. • • Jsa .r• 
+ ~· ~· ~. ~ t Manager, .+ 
t++·H ·I··I··!··!·+++++++++++++++++++++++++++++++++++t + Ested: 194$ Phone: 3497 + 

J The Poona Investors Bani< Ltd. J 
~ 179 B, Budhwar Peth, Laxmi Road, Poona 2. t 
+ BOARD OF DIRECTORS t 
t Shri G. S. Adkar PLEADER Shri V. V. Vartak B.sc. + t Shri l\1. B. Salvekar Shri H. M. Bafana + t Sbri S. N. Vaidya B.A., LL.B. Sbri K. B. Sahekar Mg. DIRECTOR t 
+ CAPI7'AL + 
+ Authorised Rs. 1,00,000 Paid up Rs. 65,000 t t Reserves Rs 15,000 \Vorking Funds Rs. 14,00,000 Approx. t 
:i: Special Savings Bank deposits accepted at 3%. t + Banking business of all kinds transacted. + 
t K. B. Salvekar Mg. Director t 
I I I ·l·t I : : I : : : I : : .. : .. ; : I·: :· : : ·: .. : ·I*'t ·I : ·I 1 .. 1 .. ! I I t••l I• I I ·I~~I I··l + 



J'oint Stock Banks incorporated outside Maharashtra and adjoining region bot having 

Sneral offices In this region as on 31-12-56. 
( In Thousands 

of Rupeea) 

S. No. Name of Lhe Bank Paid.:f Rceervea Deposita Investments Bills Loans & Total No. of 
Cepi Discounted Advances offices 

1 Allahabad Bank 45,50 1,08,00 33,82,89 1%,71,16 1,74,68 18,37,13 81 

I Ba~ of Baroda l,OO,OG 1,28,00 45,13,84 11,80,33 10,00,65 25,85,93 62 

3 Bank of India 3,00,00 3,02.00 66,05,64 18,52,88 15,10,62 42,10,49 37 

' Bombay State Co-op. Ba~ 78,46 17,92 13,23.29 6,43.49 - 5,98,02 62 -5 Canara Bank 19,00 32,00 14,32.06 ii,U,51 2,98,11 4,74,72 51 Con 

6 Canara Ind. and Banking !7,81 18,00 
Syndicate 

8,45,19 3,42,55 1,25,46 3-86.46 97 

'1 Central Bank of India 3,14.54 4.02,7'1 1,36,23,76 53,07.92 17,71,86 72,83.29 270 

8 Devkamn Nanjee Bank 50,00 34,50 19.28,0.& 8,52,73 2,55,98 6,59,(0 63 

9 Jodhpur Commercial Bank 50,00 '1,00 65.30 83,11 3,38 62,23 12 

10 Punjab National Bank 87,50 1,25,00 1,05,56,75 48,35,10 8,77,65 46,08,36 337 

11 State Ban'k oflndia 5,62,50 6,37,50 2,35,46,7'1 1,06,87,78 32,74,42 1,07,41,58 538 

·u United Commercial Bank s.oo;oo 1,15,00 49,96,39 19,43,17 15,91,81 22,53,51 87 
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·1··1· l··I··I··H·+++-t-++·H-1-++++·H·-1-+++++++++++++++++++ * BA~K YOUR CASH AND * Haharashtra Regional . 
t l~SURE YOUR PROPERTY t Co-operative School, Poona 
+ FEEL SAFE A~D SECURED + 

* 
+ Imparts Special Training to: 
o.l• 

For all your needs iD Insurance + Supervisors, Bank Inspectors, Junior t ; Officers of the Co.op, Department 
+ Consult ! and the Secretaries of large 
t Th V J J :r Co·opeaative Societies • + e u can nsurance .~ · • 
+ C L' 't d j: Course lasting Six months t ompany tmt e .~ includes Practical Training 
+ 179 Budhwar Peth, Poona l. + for Two Months 
+ + + 

:~ t Transacting : ~ For full details write to: 

++ + i Fire, Motor, W. C. Personal + The Superintendent 

t Accident, Fidelity etc. t Maharashtra Regional Co-op. 

t~ H. K. Joshi B. sc. £ School, B. J. Road, i 
Branch Swe~ary + Poona 1. 

. + 
+++++++++++++++++++++++++++++++++++++++++·I··:··r . 
.J,. + :~ t The Miraj State Bank Ltd. + t 

Head Office, MIRAJ. t First Joint Stotk Bank of tbe t 
Established in 19l9· t K 0 N K AN I 

Scheduled Bank. :1- •• 
lnnches :-(1) PIUldharpW': (2} Kwduwacli, + means· t 
!3} BOlli, Ul Karmala ( Dist. SholapurJ, t THE PANK OF KONKAN LTD. t 
(5) l..umeshwar (Dist, Dharwarh (6} Sangli, ..t. • 

(7) Market-Yard (Sangli). t (Head Office : Mahan) 
Authorised Capital : Rs. l5 Lacs •. ~ 

Established 1945 Called up and P~idup ~ 
~ Capllal : RS. 6 Lacs. + All Kinds of Banking Business 
~ Reserve & other Funds + 

I ... ;v~~:;:;~.ti:~:~~:~::; I ;:::::2~~ :~:;::::~::~Sit 
Vaults at Head Office. T underdeveloped part of [ndia . 

. N. P. Kani~ar, B.A. LL.B. I M. M. Pereira V. A. Ajgaonkar t Cha1nn~n ""'" Manager. Chairman. 
+ K. D. Shiralk.ar, B.A. f 
t . Manager 'I t 
T • • • i • • • • • • I • • • ' ·' •.• ·• • • ~ • .. •. I ' 1 ~~~: ·1 .. 1·++++++++++.!...:.+ ... , ' '• .. ,. ' • ' • • • ' • • • r• ' • • • • • • .- • 
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~+++++++++++·I-t++++++++++++++++++++++++·r+++++~ 

f THE BANK OF INDIA LIMITED * 
•,• (Established 7th September 1906) * 
I Capital Authorised, Issued & Subscribed Rs. 5,S0,00,000 + 
:J: Capital Paid up Rs. 3,00 .. 00.000 + t Reeerve Fund HEAD OFFIC;s· 3,10,00,000 t 
l MAHATMA GANDHI ROAD, FORT, BOMBAY. tt 

Branchet in the principal cities of India 
BRANCHES OUTSIDE INDIA t LONOON-17, MOORGATE, LONDON, E. C. 2 * 

+ ADEN. DAR-ES-SALAAM. JINJA. KAMPALA. KARACHI. MO)fBASA. I 
+ NAIROBI. OSAKA. SINGAPORE. TOKYO, T 

DIRECTORS :t 
Sir Cowasjee jehangir Baronet, G.B. E., K.C.I.E. Chairman, •r 

Mr. Ambalal Sarabhai, I ~~:·~~~~~";~~~~· 0. Thackersey, f 
Sir Joseph Kay, K.B.E. T 

Mr. Madanmohan Mangaldas, + 
Mr. P.amnlwas P.amnarain, Mr. N. K. Petigara, + 
Mr. Bhagvandas C. Mehta, Sir Vithal N. Chandavarkar. * 

t Every Description of Banking Business Undertaken * 
. + E T. R. Lalwao1, + 

r+++++H++*H***+~=:+H* 
f. THE RATNAKAR BANK :~ The New Citizen Bankf 
f LIMITED * of India Limited. ~ 
r * + . ~ 
I• t Head Office: 16ApolloStreet,~~ 

Incorporated in 1943 t Fort, ·Bombay. : : 
+ I• 

U t (Established' in 1937) tt 
Head Office: Kolhapur. t :. · * 43 Branches all over India, ~ * + Transacting all kinds of Banking~ 

~ t Business. Attractive rates on+ 
BRANCHES + :fo 

•;• Deposits. For further particulars t . 
~ SANGLI SHAHUPURI t Apply to: • B. B. Masani, * 
~ JAYSINGPUR MIRAJ + General Manager. t r ; + r . • • • •••.•••••••••.. T • • • • • • • • • • • ••••••• + , .. t ... '' 1 .~;""M" ................................................. "M"+-l<-·t-r++·~'l'""r"i" 
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STATISTICAL TABLES RELATING TO JOINT 

AREA OF THE BOMBAY STATE AND 

Paid up 
8 Deposits 

Name of the Bank ~ Total Capital ll Fixed Savings Current Others 0:: 

3 6 8 

SCHEDULED 

Bank of Maharsshtre 
(16-9-1935) 

16:00 10,00 1:93,55 2,52:30 1,29.95 3o.42 6,06,22 

Bank of Nagpur 10,00 ~0 21,U 23,85 15,40 37 fi0,76 
(13-11-37) 

Bank of Poona (19-7-45) 12,50 ~5 ;),95 6,52 01 42 15,40 

Belgaum Bank (11·1-30) 6,00 2,6-i 31,75 47,45 1~.22 14,98 1,12,40 

Laxmi Bank (26-2-38) 25,0(\ 4,75 9!,50 87,65 60,49 3,56 2.46,21 
A kola, 

Miraj State Bank 6,00 6,4ti 24,37 21,72 7,67 45 54,21 
(30-i-29) 

New Citizen Bank of 1~,55 1,07 53,2~ 99,40 41,30 9,66 2,03,60 
India, 16, Apollo St., 
Bomhay-1. (31-7-37) 

Presidency Industrial 7,2l 2,79 13,72 12.03 ~.05 1, 73 35,U 
Bank (19-11-36) 

Sangli Bank (S-lQ-16) 4.50 6,57 3Ut 50,25 27,33 ~,n U3,95 

United Wcsteru Bani&:. 6.5h 2.76 37,7G 33 6l 31.15 H,26 1,21,81 
Sa tara (17-10..36) 

1,06-27 37,89 5,U,U U9.8i 3 3i,07 10.&,08 16,00,09 
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STOCK BANKS IN MARATHI SPEAKING 

ADJOINING REGION AS ON 31-12-56. 
( In thousands of Rupeet ), 

~ .. 'ii .. olj >. 1 • c • 8 0 
... 

""'0 ·~·i i ·1! olj~ cO .s .~ e ~ • 8 8 .!I 
:-=:~ ~ ai-;- •• Q., i ~a j~ !'a 1i 8 ~.~., olj2 ..::tu .au 

:21!1~ ~ ~ tl .( 0 lr~ .!.8 .5:: • Q., 

~! o.J _!olj·,:: §H-5 uu -bot 

~~ 
,J< C: II 0 olj:;;a:l 

~ ~0 ·§:3 j «o:ao 9t !~ ··1 c a.golj >*' ~ 8 0 0...: :g-
~ ~ i~ 8 .s c: > 0..~ z.s > 

- 0 Q ~ .J- t.:) e 
10 11 13 u 15 16 18 19 

BANKS, 

99,05 1,28 (!01) 7,32,5~ 1,09,52 2,95,96 2,58.21 9,5g 59,28 $ 6 (I) 

3Z,63 -68 ~-ll) 1.03,89 lo.i8 47,44 37,83 54 6,9% 16 

2,56 -39 (-22) 30,81 5,08 16,90 6,05 57 1,82 5 

1U3 80 (79) 1,(1,77 31,8~ 53,48 42,59 2,H 11.73 2i 58 (I) 

8!,08 5 (1.51) 3,58,09 84,33 U9.9S 78,71 3,07 42,00 40 

3,73 51 (62) 70,91 1!,53 26.41 26,17 1,27 . 4:53 6 (I) 

47,U -634 (-221) ?.,64,67 31,71 84.60 96,05 20,45 25,52 u 

u,os ·20 (-21) 59,61 5.81 28,34 22.19 93 !.U 2 

ts,,7 1 (133) l,R,,OO 24.56 87,88 55.89 4.29 11,33 u 1!(1) 

8,87 65 (65) U(\,59 17,U _61,84 ~3.51 85 5.97 9 41 (I) 

U9,U 20,86,89 3,33,29 8,53,83 G,'i7,20 !3,67 1, 71. !9 197 
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STATISTICAL TABLES RELATING TO JOINT 
AREA .OF THE BOMBAY STATE AND 

Paid up I Deposits 
Name of the Bank Capital Total 

Fixed Savings Current Others a: 

5 

NOt\.SCHEDULI::D 

Bank of Aundh Satara 1,71 67 6,15 5,l7 1,93 33 13,93 
(~5-8-33) 

Bank of Citizen Belgaum 4,1% l,02 6,19 10,65 uo 4.65 26,29 
(13-1-37) 

Bank of Karad, Karad 2,18 71 11,95 7.71 2,76 u 22.56 
(U-3-46) 

Bank of Karnatuk (Hubli) s.oo 43 18,57 8,23 2,00 1,03 29,83 
(23-9-iS) 

Bank of Konkan (Malwan) 
(9-3-iS) 

5,16 29 4.71 7,60 2,17 21 U,69 

6. Bharat lndustri11l Bank 4,00 tos 22.68 ~5,51 10,79 82 59,80 
Poona (lH-Si) 

1. Bhnr State Bank Poona 2,50 n 4,H 5,91 2,95 13,77 
(1-8-U) 

8. Commercial Bank 1,88 3,23 4,12 1,8i 1,66 22 7,87 
Kolhapur (~2-4-36)• 

9. Ganesh Bank of Kurund· 38 1-16 2 ~6 2,58 99 5 5,38 
wad Kurundwad 

(18-8-1920) 
39 7,76 2,00 1,19 14 11.09 10. Hubli City Bank, Hubli 1,00 

(14-4-30) 

ll. Shri Jadeya Shankarling 1,5(1 40 1:1 26 3G 1,17 
Bank, Bijapur (l0-5-i8) 

u. Phaltau Bank, Phaltan 
(1-7-1918) 

56 27 27 38 7i 1,42 

13. Poona Investor's Bank, 65 15 5,19 2,73 3,9S 11,8g 

Poona (lS-9-45) 

u. Ramdurg Bank Ramdurg 1,07 30 l,S9 80 u 16 3,(19 

(18-ll-44) 

lS. Ratuakat Bank, Sangli 
(1H-l3) 

5,03 1,50 11.n 13.~9 8,03 1.92 41:2•i 

16. Safe Bank. Nagpur 10,70 2j Ui 2,75 7.U 2.2~ 13.5~ 

(2!-2-45) 
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STOCK BANKS IN 1\IARATHI SPEAKING 
ADJOINING REGION AS ON 31-12-56. 

( In thousands of Rupees ) • . .. " 1:11 .. • '"' 
>, 1 l9 • II • 

eii •-a 1 CJ 

~l8 
gc .5.£ ! 0 ~ ·:: ~ fi' • j: .. '" Q, ~ u~ aj a., >Q:l • ..... '"'e <=:tv 

"'C t/1)0.. C't:" .. Q!le!:! II C 
j oj . ! ~ j,.,.;; II :I" ... a. < -au < c • s~Jl u.., c.::: sl § ~ ...I< .5~ 8 oll~r:Q i ~0 .!:5 .. o:;o -; .. ,:lol.l E 8 !I • :I 

~ 
.. 0 ..c = cu > ... 5 o- -:J ._. 

~ ~a! 8.5 c > e > z.5 '!: 
- 0 c. 0 . ·~ ...I ...... CJ E Q 

10 1l u u 15 16 17 18 19 

BANKS. 

1,1! -(7) 17,43 2,89 7,79 5,71 1,03 

7,40 -6 (-6) 38,83 5,36 15,33 12,08 35 5,65 19 

6S 35 (35) 20~43 2,39 12,46 10,!8 40 70 3 411 

2,U -(U) 37,80 9,87 15,47 9,95 12 !;39 21 

51 ·S9(l) 20,65 1.83 8.8~ 8:61 20 75 

!,35 29 (25) 67,U 8,08 28,01 2U2 3,96 3,32 

71 4(4) 17,79 1,72 6,49 8,72 9" .. 0) 61 -l 

1.55 -2l (2) U,53 1,!! 9,83 1,98 1,26 s 

19 13 {l3) 7,74 1,90 4,33 1,32 17 3 8 (I) 

l,U l (15) 13,73 !,57 4,86 5,11 119 1 . 41 

6 6 (6) 2.84 36 !,16 23 1 11 

ss ·H 2,58 1,41 61 15 3 35 

u -H 12,82 1.90 5,69 3,97 Gl 65 

13 9 (9) 4,\.S l,o.! 3,14 36 u 3} 

~.u 40 (')) 50,G3 H,17 26,36 9.4! 22 ~.-lG 5 

t:76 10 (50) !7,39 4,48 u,8~ 6.10 !0 3,57 ' 



.... 

-
0 Paid up 

e Oepoiitt z Name of tho Bank i Total 
en Capital Fixed Saving' Current Othm a: 

' s 6 ~ 

BANKS 

17. Sa tara Swadcshi Com· 2,39 2,53 25,93 13.6~ 2,45 .. ,9,00 
mercia! Bank, Satara 

(20-8-1907) 
lS. Sindh National Bank 4,00 54 us l,U 20 3,31 

(Kalyan) (2()..5..52) 

19. Umborgaon Peoplea' Bank 
Umhergaoo (10 1-46) 

1,00 '~ 3.0~ 1,12 1.6~ 5,82 

!0. Saraswati Bank 5:13 6~ 1136 89 1,8~ 1U3 
Gulbarga (8-!-22) 

21. Shri GUI\1 Govind Specie 55 15 1,96 S3 19 9 2.51 
Bank (Bijapur) (29-1-36) 

21. Union Bank of Bijapur & 1,65 1,05 20,0~ 6,29 2,U 2,18 30,70 
Sholapur (30-10-1908) 

23. United Bank of Kamatak, 9' 34 3.79 1,09 39 %l 5,48 
&galkot (23-10-35) 

Total, 63)10 u,n 182,61 123)06 61,58 14,93 S82,1B 

Total of Scheduled l0G,2i 37,89 512,1! 6!9,82 33to7 104,08 1600,09 
Banks. 

Total of Non-Scheduled 63.10 lUt 182.61 123,06 61,58 lt,93 3~2,18 
Banks. 

GRAND TOTAL. 169,37 55,30 694.73 772,88 395)115 119 .ot t,9gz,n 

• Working under a scheme of arrangement unctiontd 

•'• ,!,,• .. • •••• , ...... •.,J.J,.~~.;!.~.;!..;!..;!..;!.,;!..!..' • .J..!.~.!..'..J...J.J..,J..!.++J..+++J...J.J...r .. !..!.+J oi-. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• 
i• Phone No. 2885 . j: 
""" PLAN YOUR BUDGET AND SAVE FOR THE FUTURE •f• 
+ + + Janata Sahakari Bank Ltd. ~: 
""" + + helps you to do thi5 by variou5 Savings Schemes and by giving -I• + . J. + you all sorts of up-to-date banking serv1ce. ~. 

T Address : · + 
:t: Janata Sahakari Bank Ltd,. D. S. Jamada2oi, ~: 
T 866 SadashiY Peth, Poooa 2. J!anagint Dirutor + 
,. t t t t t t t t t t 1 t t t t t t t t f • • o t o_.t....!...t.J,.!.,t.,t t ! '•o!o•' 1 1 •-• .Lf_jt• •••• ,, • ' ......... , .......................... ·~·-...-.-.-. • il • • • • • ................. . 
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Ill " . 
~Q 
II • > a:l • 
., !:IJO. 
<c• 
.a:.ca:l 
.,:So!! cu 
Gl c 
j;.:. 

od 
r: .. 
·- .!! .... 
c·.: I!! 
"::s" eu..:: 

~~0 
> .. c > -o 

" 

2.68 31 (54) 19,97 li,M ~!,83 16,46 1,45 73 

1 (1) 8,56 1,70 69 1.92 

40 15 (Ul 7,79 2,50 2.7S 1,56 49 51 

3,53 -64(-32) 23,H 6i 16,96 4U 22 57 

32 71 29 

6,08 8 (25) 39,56 3,96 211,51 12,i0 260 

8 (8) 7.29 1,73 3,(8 1.M 10 4S 

38,80 503,62 77,34 235,14 147,13 893 3375 

339,3' 2086,89 333,29 853,83 677,2~ 4367 171.29 

3~,80 503,62 7i,3t 23S.U 1H,13 8~3 33,75 

25~0.51 410,63 1088,97 824:33 5260 205,04 

by the Bombay High Court oo M~UCb 20, 1953 
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5 6 (I) 

3 

311 

90 

197 

90 

287 

·:·+++++++++++++++·I+r+++++-I-fo+++++++++++++++++++ 
t + :f Phone No. 34n t 't For All Motor Accessories & Diesels Consult ..y.*• 

FORD CHEVROLET 
~~~~-~· t VIJA ro,1 !.~.!~~.~~ILES ~ 

L Direct lmporttrs oj T 

.w..• .. • .. •~:;r;s 1 f~r' ~:::::~~~~~~: .. ~~:::~~::~~:::~~~~~ • • • • • • • • • • • ••••••••••••••••••••••••• 



HEAD OFFICE 

Sangli Bank Building 
296, Bazargate Street, Fort, Bombay 1 

FACTORY 

F. E. Patanwalla, 
Chairman 

Hatlmali Qaiyuml, 
General Manager 
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t t f f t t t t t tIft t t t f t t t t t t t fIt t t t t t t t tIt t t t t t tJ. 'i"i11t•,• t' t 11t" •• u 11 H " u n u u •• u'•• c~• •• n r '* • n • u ... ••,u,u1u,-1 ,••.••, 1tt611•11•"•' ..L. 

+ ·······················- • 
± THE SANGLI BANK LTD. ! * Head Office: SANGLI """ 

i
t Authorised Capital Rs. lO,OO,OiiO jt 
_;_ Paid up Capital Rs. 4,50,000 

Reserve and Other Funds Rs. 7,00,000 
Depos1ts Rs. 1,50,00,000 

~ Working Capital a.bout Rupees Two Crores :j: 
:1: Brancltn ~ 
:J: 1 Shahapur (Belgaum) 2 R.abkavi, 3 Shirhatti, ' Ka\-athc Mahankal. 5 Terdal, t 
~ 6 Mangalwedhe, 7 Williogdoo College, 8 Kand, 9 Bombay {Fort) + 

! 
10 Ugar.Khurd, 11 lchalkaranji, U Kolhapur, 13 Market. Yard {Sangli) T 

, Board Of Directors X 
Shrl R. G. Shinde, M.A. LL.B., Collector: South Satara1 + 

Chairman (Ex.Officio Bom. GO\•t. Nominee) + 
Shti Mahadeo Hari Godbole, B.A., LL.B. Shti ADDB Babaji Tare T 
Shri Rajaram Ramcha.nd Shah Sh.ri Lakbaod Nathmal T 
Shti Harih8.!TIIo Narayaorao Patwardhan Shri Shrioivu Ramchandra Malu + 

Sare Deposit Vaults at Head Office (Sangll) Every type of Banking business transacted t 
. H. K. Gupte M.A., LL. 8., C.A.I.I.B. * 

Manager + 

~+;~~~;~;;;;r.;;;~~H~ 
(ESTABLISHED IN 1938) + 

Head-Office:-lll-112, Sadashiv Peth, Satara City. 
Branches :-Aundh, Bhawaninagar, Ogalewadi. 

BOARD OF DIRECTORS 
Shri. Narhar Gangadhar Joshi, B.A.1 LL.B., Pleader, Satara (Chairman) 
Shri. Balkrishna Ganesh Chandorkar .. B.A., LL.B., Pleader, Satara. 

* + 

i
+ 

Shri. Balkrishna Ramchandra Vartak1 Printers and Stationers, Poona. 
Shri. Raghunath Dinkar Majgaonkar, Landlord and Merchant1 Satara. 
Dr. Madhav Dattatraya Bokil, L.C.P.S. and S.D.Q.M.S. Physician and * 

Surgeon Satara + 
Shri. Rangrao Pandurang Shalgar, B.&~.1 Hardware and General M;:::::t. t 

All types of Banking Business Transacted. 
Fixed Deposits are accepted at the Attractive Rates. 
6 Months 2!% I Year 3% 3 Years 3i% 
5 Years 4% 7 Years 41% 10 Yean 5% 
On Savings Bank 2% 

B. W. Ghamande 

+ + + + + 
+ + + + + 

Manager 1' 
••••••••·•••••••••••••••·•• ''''''!''~ ... , ............... ~~ ................... ~.....,. ..... •. • ·:· :~·· ... ,. •' • • a •' ' I• 



List of Towns Not Served by Joint Stock Banks 

A list of places with population over 9000 in the Marathi speaking areas 
of Bombay State, i.e., Maharashtra, Vidarbha, and Marathawada, where there 
is no branch of a Joint Stock Bank is given hereunder for ready reference of 
the readers. This will give some idea for the scope of development of Joint 
Stock banking in this region. 

The figures of population have been taken from the Census Report of 
1951 and it is quite likely that several more places may have a population over 
9000. But for want of authoritative latest report, the list b.ased on Census report 
of 1951 has been produced herewith. 

There are also several important commercial places in this region, having 
population less than 9000 and having large potentialities of business. A de
tailed study and survey of this problem by bankers is necessary for proper 
development of banking in this region. 

Name of the Population Name of the Population 
Town Town 

West Khandesb ( Dist) Nasik ( Dist.) 

Shirpur (Mun.) 16,332 Yeola (Mun.) 21,378 
Taloda (~fun.) 12,091 lgatpuri ( Mun.) 14,100 
Dondaicha ( Mun.) 10,920 Sinnar (Mun.) 13,063 
Shahada ( Mun.) 10,437 Satana ( Mun.) 10,069 
Sindkheda (~fun.) 9,289 Nandgaon (Mun.) 9,269 

East Khandcsh { Dist.) Ahmcdnagar ( Dist.) 

Chopda (Mun.) 22,832 PatharJi 9,952 
Dharangaon ( Mun.) 21,186 Rahuri 9,8.33 
Parola ( Mun.) 15,605 
Erandol (~Iun.) 15,042 Poona ( Dist) 
N asirabad ( M un.) 14,709 

Kalamb 13,084 Yawal (Mun.) 14,370 
Faizpur (~fun.) 12,210 Khed 11,750 

Savda (Mun.) 11,709 Junnar (M•m.) 11,632 

Shendurni 11,686 
Talegaon Dhamdhere 9,749 

Raver ( ~Itm.) 11,243 Sa tara North ( Dist.) Ja.mner 10,554 
Bhadgaon 9,329 Wai (Mun.) 16,099 
Bod wad 9,179 ~fhaswad ( Mun.) 9,14.j 
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Name of the Population Name of the Population 
Town Town 

Sa tara South ( Dist.) Bhir ( Dist.) 
Tasgaon (Mun.) 12,915 Mominabad U. (T.C.) 16,013 
Ashte ( Mun.) 12,374 

Nanded ( Dist.) 
Bhilwadi 9,696 
Vite (Mun.) 9,292 Deglur T.C. 11,588 

Bhainsa T.C. 11,200 
Kolhapur ( Dist. ) Parbhani ( Dist.) 

Shirol " 10,131 
Kagal ( Mun.) 9,821· Basmath T.C. 15,359 

Gangakhed T.C. 9,568 
Sholapur ( Dist.) Partur T.C. 9,42<J 

Akluj 20,29::! 
Bhandara ( Dist.) 

Maindargi (Mun.) 10,137 
Mangalwedha Mun. 9,265 Pauni (Mun.) 14,389 

Belgaum ( Dist.) Amravati ( Dist.) 
Konnur 15,282 Badnera ( M un.) 21,258 
Bailhongal 14,166 Daryapur-Banosa ( Mun.) 18,065 
Sadalga 11,887 Anjangaon ( Mun.) 12,810 
llukeri 9,45.5 Warud ( Mun.) 11,657 

Bijapur ( Dist.) 
Shendurjana ( Mun.) 10,424 
Morsi (Mun.) 9,798 

Guledgud ( :Mun.) 21,972 
Sulibhavi 10,762 Yeotmal (Dist.) 

Talikoti 10,154 Wani (Mun.) 14,672 
~fudhol ( Mun.) 9,886 Digras (~fun.) 12,614 
Bagewadi 9,702 

Nagpur ( Dist.) 
~hhalingpur ( M un.) 9,378 

Umrer (Mun.) 19,185 
Dharwar ( Dist.) Katol ( Mun.) 12,851 

Cajendrag:1d ·12,331 Ramtek (Mun.) 9,861 

Thana ( Dist.) 
Khapa (Mun.) . 9,585 
Narkhed ( Mun.) 9,349 

Ulhaspur 80,861 
Mulund 27,148 Chanda (Dist.) 
Bassein ( Mun.) 19,640 Ballarpur ( Mun.) 12,471 
Jtahadi 16,360 
Ag.1shi 14,257 Buldana ( Dist.) 
Kanheri 13,575 Buldanl (Mun.) 10,797 
Naupada 11,612 Jalgaon (Mun.) 9,764 

Kolaba ( Dist.) 
Mehkar (Mun.) 9,256 

Shrivardhan ( Mun.) 10,29'-J Al:ola ( Dist.) 
~lurud (Mun.) 9.1-!4 Balapur ( Mun.) 13,385 
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t l••I••I••I•·I .. I··H·H++++++++++·H .. ~++++++++++++++++++++ 
~ The Bombay State Co-operative Bank Ltd. 

I 9 Bake House Lane, Fort, Bombay 1. 
( fstabUshed In 1911} 

Chairman :-Shri Ramaolal G. Saralya, O.D.E. 

Money deposited with this Bank helps the 
Indian Agriculturists and Co-operatives 

Paid up Share Capital : oi• 

Subscribed by the Total Deposits : * 
Shareholders. Rs. 40,11,500 Rs. 10,71,33,200 I 
Subscribed by the + 

~ Govt. of Bombay. 31,00,000Rs. 71,11,500 Working Capital: j: 
• Reserve & Other Funds Rs. 59,28,100 Rs. 17,63,73,000 + 
I Branches 56 in 11 Districts I 

l:t: ~+ Collection arrangements in most of the important Cities of 
Indian Union. Banking business of every description transacted. 

I Deposits of all kinds accepted. Terms on application. *~ 
G. M. Laud, 

Managing Director. 

4- ..t., ..t., ++..t..t.""''"'·..t.+++++..t·"'-..t..t..t..J.J • .J..t..t..t..t..! • .!..J..t..t..t..t. .. t.+·'·+-'.··'- ·'··t.·I·..It + ... -•.•.................... ···~ 

+ ~~ ~ 
+ + * QUALITY t 
f, insist on ++ 
:)': 'PAPCO' 
+ t paper and board + 
t ' PAP C 0 ' b d d b d f h h' h + •} ran paper an oar con orm to t e tg :t 
~ standard required by printers and box-makers, At the Papco + 
+. mills Khopoli every variety of paper and board is manufactured : + 
~I·,,· WHITE BOX-BOARDS, COLOURED BOX-BOARDS, j:. 
T. FILE BOARDS, MILL BOARDS, GREY BOARDS, :j: 
of BROWN BOARDS, CRAFT PAPER, POSTER ~ 
j:. PAPER, MA~HLA PAPER, COVER PAPER, + + TEA PAPER, COLOURED PRINTING Etc. Etc. + 
+ + + Head Office ~ 
~ PAPER AND PULP CONVERSIONS, LIMITED t 
+ 376 Sbukrawar Petb, Poona 2. t 
~ BomPaJ Ojfitt: 126 Deli>le Road, Bombay 13. ~ 
t I % HuH• ! J I :": •1 •J I •!n!n:••!•oi-•:"!•+•!u!nH••:":":"IuHuHnr+oJo•H•J.•+.f+I• 



Co-operative Banking in Maharashtra 

Co-operative Banking has made remarkable progress in Maha
rashtra. The statistical tables produced elsewhere in the Review will 
substantiate this statement. The figures show that Co-operative Banks 
surpass the Commercial Banks incorporated in Maharashtra, in paid-up 
Share Capital, Reserves and Advances. The progress is mainly due to 
the early start of the Co-operative Structure in Maharashtra. It is also 
due to the State-aid to Central Financing Agencies. 

The Co-operative Movement was ushered in India by the British 
Rule. The Government of India enacted in 1904 the First Indian Co
operative Societies Act on lines similar to the Friendly Societies in Eng
land. The First Urban Society registered in Maharashtra was "No. 1 
Military Accounts Mutual Help Co-operative Credit Society Ltd." (Now 
known as "No. 1 Defence Accounts Co-operative Bank Ltd., Poona"), 
which was started on 9th January 1906. Soon after another society was 
registered, '1'he Cosmos Co-operative Credit Society Ltd., (Now known 
as "The Cosmos Co-operative Urban Bank Ltd., Poona"). 

District Central Banks 
The District Central Financing Agencies are the back-bone of the 

Co-operative Finance. These Banks supply funds to the agricultural 
and other types of societies working in their jurisdiction which is generally 
co--terminous to a revenue district. These Central Financing Agencies 
receive deposits both from individuals and societies. The Statistical data 
reveal that the fom1er plays a preponderent role. The recommendations 
of the Rural Survey Committee are being implemen:ed in collaboration 
with the State Bank of India and The Reserve Bank of India, and funds 
are being made available to agricultural industry at a cheaper rate of 
interest. The Reserve Bank of India through the State Co-operative Bank 
Ltd., supplies funds to the District Financing Agencies. The advances 
are made mainly to agricultural societies through which agency the actual 
disbursement is made to the agriculturist. 

As regards the new regions of the Bombay' State viz. Vidarbha and 
Marathwada, there is no bifurcation of urban and rural banking. The 
District Central Banks working in these areas do both the businesses. , 

There is a lacuna in the statistics that are presented here. The 
Bombay State Co-operative Bank Ltd., though the Apex Co-operative 
Bank, works as a District Financing Agency in some districts, for instance 
Ahmednagar, West Khandesh and Konkan Districts. 



Paid up Share Capital 
Reserves 

30 

Deposits (Inclusive of borrowings) 
Advances 

(in 1000 Rs.) 
Rs. 1,41,86 
Rs. 1,12,66 
Rs. 13,63,68 
Rs. 11,35,38 

The table below indicates the character of deposits received and 
advances made by the District Financing Agencies. 

Deposits Rs. Advances 
Individuals 8,08,98 Individuals 
Societies 2,41,93 Societies 

Total Rs.10,50,91 

Industrial Banks 

Rs. 
1,56,50 
9,71,18 

Total Rs. 11,27,68 

Industrial Banking on Co-operative Jines is of very recent growth 
and is yet in its infancy. There is one Co-operative Industrial Bank 
started in 1949 in Sholapur. The paid-up Share Capital is Rs. 1,5.5,000 
and Reserves amount to Rs. 9,000. The deposits and advances are res
pectively Rs. 6,07,000 and Rs. 5,27,000. 

Land Mortgage Banks 

Eight districts are served by the seven primary Land Mortgage 
Banks. They help agriculturists to raise loans for their long tenn needs 
such as purchase of expensive agricultural implements, construction of 
wells and bunds, purchase of agricultural land. The rest of the districts 
in 1laharashtra are served by the district central banks, working as agents 
of the Apex Land Mortgage Bank. The primary Land Mortgage Banks 
are not able to achieve progress as their procedure is highly technical, 
dibtory and inadeq_Jate to the needs of the borrowers. The valuation is 
made on the basis of the principles laid down in the Bombay Agricultural 
Lands And Tenancy Act. Loans are advanced only upto half the value 
so arrived at. So also the banks lack recovery agency and speedy me
thods of recovery. The amendment introduced in the Co-operative 
Societies Act by Sec. 59B is not helpful. The recovery is effected through 
the Re,·enue Agency. The Revenue Department being beset with various 
other acti\ities, does not render effective help in the manner anticipated 
in the Section. 

The recent application of the Land-Measure "Land to the Tillers'' 
is not yet complete and the banks will have to watch the effect of the saia 
enactment on the title of the new holdings. The cru:c: of the repayment 
depends entirely upon the vagaries of the Monsoon. The working of the 
banks is hampered by drought and untimely rains. Most of the banks 
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are working at a loss. The work done by these banks is seen from the 
following figures. 

Paid up Capital Rs. 4,67,000 
Borrowings from Apex Bank Rs. 58,20,000 
Loans outstanding Rs. 60,92,000 

Urban Banks 
Looking to the urban side of the Co-operative Banking we find 

that there are 64 banks in Maharashtra. These banks serve the middle 
class and lower middle class people in cities and towns. 

Prior to Co-operation becoming a Provincial Subject, the Indian 
Government amended the Act of 1904 and passed a comprehensive Act 
of 1912. The latter Act enabled registration of various types of societies. 
In 1919 Co-operation became a Provincial Subject. In the year 1925 the 
Government of Bomb'ay passed an enactment for the Bombay Presidency, 
which has been amended several times. The Act is now subfect to the 
scrutiny of the Committee under the Chairmanship of Shri. G. M. Laud. 
The Co-operative Banks have served small towns and cities and helped 
the local needs. They gather deposits locally and foster banking habits. 
The statistical data of their resources and advances is tabulated for refe
rence. 

Paid up Capital 
Reserves 
Deposits 
Advances 

Rs. 59,59,000 
Rs. 55,84,000 
Rs. 7,58,81,000 
Rs. 4,47,95,000 

These urban banks are mostly managed on commercial lines. The .. 
security is mostly personal, precious metals,· Government Securities, goods, ~ 
etc. 

From the above discussion and data it will be seen that Co-opera
tive Banking stands divided into two major sections viz. Rural and Urban . 
and serves the vital needs of the people in both these· sections. 

It can further be said to the credit of Co-operative Banking that 
it has pioneered the inculcation of the banking habit especially in the 
rural area. Co-operative Banks, functioning as they do mostly in small 
towns where commercial banks generally do not choose to do business, 
get a fair patronage of local clientele who are mostly people of moderate 
means and who do need banking facilities for the betterment of their 
business. 

The Co-operative Banking structure as it existed in the Bombay 
State prior to reorganisation was and even now continues to be Stich as 



to facilitate pooling o£ available funds from big cities and small towns 
and then to channel these funds into active use for rural and urban finance. 

Co-operative Banking institutions function with a service motive 
rather than profit motive. There is also a limit fixed on the rate of divided 
viz. 6.25%, which they can pay to their shareholders. It would not, there· 
fore, be fair to judge their progress and stability on the criterion of the 
rate of their dividends. It is the extremely useful and vital service that 
they render to the public that needs to be taken into account to make a 
fair estimate of their importance in the Banking Industry . 

• • 

~+++rr++++++++++++++++++++++++++++++++++ . 

THE POONA CONTRACTORS 
CO-OPERATIVE BANK LTD. 

Sugandhi Building, Lumi Road, Poona City. 

( Governed by the Bombay Co-operative Societies Act 1925 ) 

Authorised Capital 

Paid up Capital and Reserve 

Working Capital 

Dividend 

Shri. G. S. Dugal. 
Chairman 

5,00,000 

1,16,000 

6,,3,000 

5% p. a. 

Shri. Tirath Singh. 
B.A.,LL.B. 

Managing Director. 
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+++++++++++++++++++++++++++++++++++++++++++++ 
~ + * KELKAR'S I 
4- ESTD. HOUSE Phone No. f 
+ 1912 OF BUSINESS. 3594 • 

~ t t India Needs Intensive Industrialisation and Efficient ... 

i Agents or Firms to handle the distribution of ·* 
such Industries to every Nook and Corner. •!e 
We are doing this for last 35 years and wish to play + 

~ our part in this National work still further. ~t 
:f: Agencies at our 'hands find fair and sure 

progress. We are open for any distribution work 
particularly in Marathi speaking Districts. $ 

Inquiries Solicited +. 
KELKAR BROTHER·s f 

Budhwar Peth, Poona 2. J { Main Rord Naslk :P 
BRANCHES :t 

Laxml Road, Poona 2. Agra Road, Ohulla, ~ 
+. 

i+++++++++++++++++++++++++++++++++++++++++++t.' + ~ ... 
i The ~ The Bank of Karad Limited. * t Sa tara Swadeshi Commercial Bank * H. o. : Karad (Dist. N. Sa tara)~ 

i 
Ltd., Satara t Brancltts: (1) Satara City. 

(established 1907) T. (2) Islam pur (S. Sa tara) 
Paid up Cepital Rs. 2,40,880/- f Shri. L. H. Deshpande, Ex. H.L.C., + 

I 
Retor:'e and other Funds Rs. 2.53,470/- I Chairman. + 
Depos1ts Rs. 43,03,414/- + ~ 
Working Ca ital Rs. 50,00 OOO/- + Shrl. N, B: Budhkar, B.A., LL.B., 

P ' •' V1ce·Chalrman 
Branckes :- Karad, Ogalewadi t Paid up Capital Rs. us.ooo 

Masur, Koregaon (Dist. North + Reserve & Other Reserves Ra. 82,000 "i' 

j Satara) I DEPOSITS Ra. 23,00,000 j: 
T Investment in Government T 

Ratet o£ Interest on Fixed Ot'posits + d T t Sec ·t· R 10 51 ooo· + + an rus eo un 1ea etc. a. , , of. 
1 Veer 3% 2 Years 3i% ~ ·~ 

1
3 YMts 3l% 5 Years 4% .f. Hundies, Railway Receipts and all other, , 

, •:. Bills collected by the Bank at the moderate ' 
K. D. MaJagaonkar, + rates of commission. All other Bankin · 

Chairman t Business t~sacted. g: : 
"i' . 

T V. Y. Kulkarni M.A .• B.Com. t 1\f. V, Khandkar, ~ 
~ Manager * Manager ~ 
.. . + 
++++++++·:.++++++++++++++++++++++++++++++++++++ 
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Co-operative Banking at a Glance Ia 

1\labarashtra, 1\fantbwada and Vidarbba 

MAHARASHTRA 
000 omitted 

S.No. Name of the Bank No, of Paid up 
Advances Offices Capital& Deposits 

Reserves 

Central Banks 

East Khandcsh Central Co.op, Bank 35 4,868 26,388 15,437 

2 Nasik Oist, Central Co op. Bank 7 438 3,422 2,596 

3 Poona Central Co-op. Bank 18 U32 21,073 11,715 

Sholapur Dist. Cent, Co-op. Bank Ltd, 13 1,382 8,527 3,704 

s Barsi Central Co-operative Bank 'a 2M 1,778 989 

6 Kolhapur Central Co-operative Bank 5 428 2,766 :1,342 

North Satara Central Co-operative Bank 6 535 5~530 3,582 

South Satara Central Co-operative Bank 8 572 4,328 3,116 

9 Laxmi Central Co-operative Bank 331 1,820 1,083 

10 Wade Co-op. Banking Union Ltd. 
(Thana J 

96 249 231 

10,846 75,8Rl 44,795 

Urban Banks in Maharashtra 64 11,543 45:569 30,733 

S. No. Name of the Bank No. of Paid up Borrowings Advancea Offices «;:spital& Apex BanJ. ResCI'IIe!l 

Land Mortgage Banks 

East Khandesh Land Mortgage Bank 70 528 554 

I Nasik Land Mortgage Bank 1 66 198 232 

3 Pechora Land Mortgage Bank 1 62 537 580 

4 Poona Land Mortgage Bank 38 U5 154 

.5 Satara Land Mortgage Bank 133 1,361 1,509 

·& Thana, Colaba & Bombay Sub. L. M. Bank 111 740 746 

T West Khandesh Land Mortgage Bank 196 2,311 2,317 

616· 5,820 6:09% 

.. 23,005 12,7,270 81,620 I 

-Source: Statisticalatatemenb relating to Co-operative Banb in Bombay State. Year 1955--56. 
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Co-operative Banks In VIDARBHA (1956). 
000 Omitted 

.. 
Total Paid up ""II 

Name of the Bank 
o..c 

Advances Place • u Share Capital Oepoeits 
0 ~ & Reserves ZCXI 

Nagpur Nagpur Central Co-operati,·e Bank 4 49~ 2,63B 2,654 

2 Kalol Madhya Pradesh Co-operative Bank 6 4,431 49,673 36:807 

3 Wardha Wardha Central Co.operative Bank 407 1,321 1,228 

4 Brahmpuri Brahmpuri Centml Co-operaiive Bank 1 Ml 2:031 2,143 

5 Warora Warora Central Co-operative Bank t 274 874, 799 

6 Bhandara Bhandara Central Co.operativo Bank 450 U24 1,397 
7 Amaravati Amaravati Central Co.operative Bank 1 487 1,475 1;585 

8 Achalpur Achalpur Central Co-operative Bank 1 341 1:187 1,315 

9 Morsi Morsi Central Co.operative Bank 1 440 1,126 1,208 

10 Yeotmal Yeotmal Central Co-operative Bank 1 ],090 1,876 2,042 

11 Darwah Darwah Central Co-operative Bank 315 1,077 1;203 

1! Pusad Pusad Central Co-operative Bank 295 831 1,037 

13 A kola Akola Central Co-operati\·e Bank 3 1:850 5,033 5.919 

u Daryapur Daryapur Central Co-operative Bank 1 338 1:048 717 
15 Buldhana Buldhana Central Co.operative Bank 218 983 1,083 

16 Jalgaon Kharngaon Central Co.operative Bank 2 306 1,104 1,153 

17 Nandure Malkapur Centml Co-operative Bank ! 394. 920 1,060 

18 Mehkar Mehkar Central Co-operative Bank 1 359 1,8!6 1,601 

33 12,920 76,517 65,063 

Co-operative Banks in MARATHWADA (1956). 
000 Omitted 

No. of Paid up 
S, No. Name of the Bank Offices Capital & Deposits Advances 

Reserves 

Aurangabad Cenbel Co.opemttive Bank 367 907 76, 

I Jalana Central Co·operativc Bank 1 318 439 465 

s Hingoli Central Co-operative Bank 1 us 263 313 

' Parbhani Central Co-operative Bank i3! 545 383 
$ Nanded Central Co-operative Bank ! 274 1,260 ],026 

6 Bhir Central Co.operative Bank ! 163 456 ,72 
1 Osm.anabad U. Co-operatiws Bank 184 100 257 

9 1,6B6 31970 3,680 
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This drain 
must be 
STO'PPED! 

J 

It Is like wasting water 
with a leaking tap •.• · 

India loses twenty five crores 
or Rupees of foreign exchan. 
ge. by way or remittance of 
profits on foreign capital and 
perhaps a still bigger amount 
by way of remuneration of 
foreign personnel. This drain 
can be stopped only by 

not only mean· quality 
products but also made 
with 100% Indian capital, 
management and labour. 



Provision of Credit for Small Scale Industries 
Pilot Scheme 

By: State Bank of India, Bombay. 

The object of the Pilot Scheme initiated by the State Bank of India 
is to obviate the difficulties experienced by small scale units in the matter 
of obtaining credit facilities by extending to them institutional credit on 
reasonable terms. The pilot scheme was initiated by the Bank at the 
undernoted centres in 1956:-

Bengal Circle Bombay Circle Madras Circle 
Centre Scheme Centre Scheme Centre Scheme 

initiated in initiated in initiated in 
Agra July 1956 Bombay Aug. 1956 Coimbatore April 1956 
Delhi Sep. 1956 Kolhapur May 1956 Madras ,, 
Ludhiana July 1956 Surat June 1956 Vijayavada ,, 

2. When the scheme was £rst initiated, it was considered that each insti
tutional agency should follow its usual procedure, the question of modi
fying it to be considered only as a result of experience gained in working 
the scheme. It was, however, soon realised that unless the State Bank 
liberalised its procedure and practic~s, it would not be possible to assist 
small scale industries to any appreciable extent. Accordingly steps were 
taken to liberalise the Bank's procedure, as a result of which it is now 
possible for the Bank to extend at these pilot centres credit facilities to 
small scale industries for working capital purposes against raw materials 
and/or finished or semi-finished goods under pledge to the Bank, either 
on the lock and key or factory type basis. Where raw materials and/or 
finished goods in the possession of a unit cannot lend themselves to be 
acceptable for pledge, it is also proposed in appropriate cases to offer clean 
type accommodation backed by the guarantee of another suitable person. 
It has also been provided that where possible relaxations should be made 
in respect of salaries of watchmen and godown keepers and insurance 
of and margins on goods pledged, suitable to the requirements of the units 
concerned. The above procedure will be followed prO\ided the products 
of a unit have an assured market as for instance the goods are being manu
factured against Government or other £rrn orders or whether they are 
readily salable. 

3. While the adoption of the liberalised scheme will enable the State 
Bank to entertain more applications for working . capital than it would 
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have otherwise done, a number of concerns will still not be in a position 
to obtain credit facilities. If tl1e experience of the pilot scheme is to prove 
fruitful from the point of view of evolving a scheme for offering credit 
facilities to small scall industries by institutional agencies, further steps 
require to be taken to assist industries not covered by the liberalised 
scheme contemplated by the Bank. 

4. Accordingly, it is proposed to adopt a procedure whereby a unit which 
cannot at present satisfy the Bank's requirements, but can do .so in a short 
period provided it carries out a technical or organisational improvement 
programme, can be giren adequate credit facilities, subject to the im· 
provement programme being carried out under the supervision of the 
representatives of the Department of Industries and the Small IndustriP.s 
Service Institute. The units to be chosen for this programme wi!J 
obviously depend on whether the industry concerned has excellent or good 
prospects. 

5. A proposal has been made by the National Small Industries Corpo· 
ration (Private) Ltd .. , that where a unit has secured through their aus
pices Government or other orders the Bank should advance the full value 
of the raw materials to be pledged to the Bank, the amount to be given 
in excess of what the Bank will normally advance, being guaranteed by 
the Corporation. Details of the scheme are being finalised in consulta
tion with the Corporation and it is anticipated that the scheme will go 
into operation within a short period. 

6. The working of the pilot scheme is expected not only to indicate how 
commercial and co-operative Banks should assist small scale industries 
in extending to them credit facilities for working capital, but also to throw 
light on the problem of utilisation of local banks-commercial and co
operative-as a~ents of institutions offering credit facilities other than for 
short term purposes but having no local offices. Unless adequate eX· 
perience in this behalf is obtained it would not be possible to draw 
conclusions as to the nature of the agency arrangements proposed. As 
an experimental measure, it is. now proposed that the State Bank should 
act at the pilot centres, to the fullest extent possible, as agents for State 
Financial Corporations in their dealings with small scale industries and 
the necessary steps in the matter in so far as the Bombay State is concern~d 
have been taken. An agency agreement will be signed with the Bombay 
State Financial Corporation shortly. 

7. The Pilot Scheme has now been extended to the undernoted addi· 
tional centres in the three Circles of the Bank:-

BEXGAL CIRCLE: Calcutta Local Head Office, Howrah, Batala, 
Jullundur, Meerut, Patna. 
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BOMBAY CIRCLE: Nagpur, Poona, Sholapur. 

MADRAS CIRCLE: Madurai, Tiruchirapalli, Adoni, Hyderabad 
(including Secundera bad), Visakhapatnam, Bangalore ( Cantt. and City), 
Hubli, Kozhikode, Trivandrum. 

The Scheme will be extended shortly to the following places. 

BENGAL CIRCLE: Kanpur, Moradabad. 

BOMBAY CIRCLE: Ahmedabad, Baroda, Indore, Jubbulpore, 
Jaipur, Rajkot, Gwalior. 

8. Limits aggregating Rs. 62,32,000/- have been granted by the Bank 
to 141 industrial units upto 30-9-1957 as against limits aggregating 
Rs. 10,65,000/- granted to 25 units upto the end of December 1956. It 
will appear from these ligures that the applications from small scale in
dustrialists have increased at the pilot centres and the working of the 
pilot scheme has gathered momentum. 

9. With a view to exercising closer supervision of the working of the 
pilot scheme and expeditious disposal of the applications, a separate Local 
Co-ordination Committee for the Eastern Region covering the States of 
Assam, Bengal, Bihar and Orissa, with headquarters at Calcutta has been 
fonned. 

10. It is hoped that with the liberalisations now introduced and the steps 
that are being taken to vitalise the working of the scheme, the Bank will 
be able to bring a large number of industrial units within the m·bit of the 
scheme. 

• • • 

·:·++++++-I··r+-I·+++++++++++·I·+++++++++++++++++++++t 
± The Muslim National Co-op. Bank Ltd. ~ ! 203, Raviwar Petb, Poona ~ 
~ Estd. 1931. Phone No. 4115 ~ 

+ Authorised Capital Rs. 1,00,000 ~ 
Reserve and other Funds Rs. 94,000 ~ 
Deposits Rs. 3,80,000 ~ 
Working Capital Rs. 6,06,000 + 
Audit Classification • A ' + 

All kinds of banking business are transacted ~ 
t~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
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+++++++++++++++++++++++++++++++++++++++++++++ 

I s~~!~o!~~~ ~~~ia~~~!A I 
~ + .f.. The need or the day + t Our country's economy is expanding rapidly and with the ~ 
I progress of the Second Five Year Plan it will gather further t 
:f: momentum. The need for a strong and efficient banking system •le 
+ has never been greater than today as the nation's savings require i t to be pooled and managed in a resourceful, confident and 
+ prudent manner. 
~ Tbe State Bank fulfils these expectations. It has started upon ~ 
+ a programme of opening 400 additional branches throughout the i 
I country in the first five years of its existence. 
f The State Bank or India offers to serve you efficiently in many oi• + ways. It takes care of your savings and valuables, lends moneys + 
+ against goods, produce and .other approved securities and assists ~+ 
~ you by accepting appointment as executor and / or trustee of your 
~ will or trust. Its wide and varied services are at your disposal. 
+ Why not talk things over with your nearest bank agent, or . 
+ write for information? 
~++++++++++++++++++++++++++++++++++++++++++<i'+ + •le + 
!E•14· 1908 ! The Phaltan Bank Ltd.,~+ 
~ The Unio

1
n Bank t PHALTAN (Dist :-N. Satara) 

~ 0 + .f. •le Established in 1918, 

~ Bijapur & Sholapur ! + 
T LIMITED + Authorised Capital ... Ra. 1,00.000 + Head Office: Bijapur + Paid up Capital ... Ra. 55~840 
+ h B lk A h . t Reserve Fund ... Ra. 26,596 t Bronc es: aga ot, t m, + 
t llkal & Sholapur ~ 

~Paid up Capital: Rs. 165000 t 
All kinds of Banking 6usineu 

tran$ar.ted. 

' Reserves : Rs. 124000 + :f: . . Rs. 3371000 t Progressive in helping merchants. • 
+ Depostts · ·~· Deposits accepted on attractive rates 
+Working funds exceed Rs. Thirty I 
T Set en Lakhs. AD kinds or Banking ·~ 
t + 4 Business Transacted ~ M. M. Doshi, R. A. Tambe, 
·~ K. S. Kowjalgi, .!. B.A.,LL.B. Pleader Manager 
:t: Managing Director .~ Chairman =i= 
' ·:· . + 

'"i'" • .. ""' ·H I : : I I :•: : H·+++·I"!"H ·H·H·++++++*++++++++++++++ 



Branches, Sub-Offices and Pay Offices of Banks in 

Maharas_htra & Adjoining Region 
A 

Achalpur (EIIichpur) (Bombay) 
-{50,794) 

Achalpur Central Co-operative Bank 
(H. 0.) 
Laxmi Bank (B) 
State Bank of India (B) 

Aduvad (Bombay) 
East Khandesh Central Co-operative 
Bank (B) 

Ahmednagar (Bombay) (Cantt. 24, 
402; Muncl. 80,873) 
Bank of Maharashtra {B) 
Bombay State Co-operative Bank (B) 
Central Bank of India (P. 0.) 
Devkaran Nanjee Banking Co. (B) 
Nagar District Central Urban Co· 
operative Bank (H. 0.) 
New Citizen Bank of India (B) 
State Bank of India {B) 

Ahwa (Bombay) (2,013) 
Bombay State Co-operative Bank (B) 

Ajra {Bombay) (5, 353) 
Bombay State Co-operative Bank (B~ 
lchalkaranji Central Co-operative 
Bank lB) 

Akalkot (Bombay) ( 18,112) 
Sholapur District Central Co-opera· 
tive Bank (B) 
State Bank of India (P. 0.) 

Akluj (Bombay) (20,292) 
Bombay State Co-operative Bank (B) 

Akola (Ahmed nagar) (Bombay) (5,0081 
Bombay State Co-operative Bank (B) 

Akola lBombay) (89,606) 
Akola Central Co-op. Bank (H. 0.) 
Allahabad Bank (B) 

Bank of Maharashtra (B) 
Central Bank of India (B) 
Laxmi Bank l (R. 0.) (B) 
New Citizen Bank of India (B) 
Punjab National Bank (B) 
State Bank of India (B) 

Akot (Bombay) (H, 255) 
Akola Central Co-operative Bank (B) 
Laxmi Bank (B) 

Alibag (Bombay) 
State Bank of India (B) 

Amalner (Bombay) (H,646) 
Amalner Urban Co-opt. Bank (H. 0.) 
East Khandesh Central Co-operative 
Bank (B) · 
State Bank of India (B) 

Ambarnath {Bombay) (21,498) 
Kalyan People's Co-operative Bank (B) 

Amraoti (Bombay) (1,02,806) 
Amraoti Central Co-op. Bank (H. 0.) 
Bank of Maharas.htra (B) 
Bank of Nag pur (B) 
Central Bank of India (S. B.) 
Laxmi Bank (B) 
Madhya Pradesh Co-operative Bank(B} 
New Citizen Bank of India (B) 
Punjab National Bank (B) 
State Bank of India (B) 

Arvi {18,223) 
Bank of Nag pur (B) 
State Bank of India (P. 0.) 
Wardha Central Co-operative Bank 

Atpadi (8,705) 
South Satara District Central Co· 
operative Bank (B) 

Aundh (1,223) 
Bank of Aundh (B) 



Aurangabad (66,636) 
Aurangabad Central Co-operative 

Bank (H. 0.) 
Bank of Maharashtra (B) 
Central Bank of India (S. B.) 
State Bank of Hyderabad (B) 

B 
Bam rod 

East Khandesh Central Co-operative 
Bank (B) 

Banda (4,154) 
Bank of Konkan (B) 

Baramati ( 17,064) 
Bharat Industrial Bank (B) 
Devkaran Nanjee Banking Co. (S.O.) 
Poona District Central. Co-operative 
Bank (B) 
State Bank of India (B) 

Barsi ( 41 ,849) 
Barsi Central Co-opt. Bank (H.O.) 
Belgaum Bank (B) 
Central Bank of India (P. 0.) 
Miraj State Bank (B) 
United Western Bank (B) 

Bassein ( 19,640) 
Bombay State Co-operative Bank (B) 

Bavla (8,374) 
Punjab National Bank (P. 0.) 

Bhadgaon (9,329) 
East Khandesh Central Co-operative 
Bank (B) 

Bhalod ( 6,480) 
East Khandesh Central Co-operative 
Bank (B) 

Bhandara (12,640) 
Bhandara Central Co-operative Bank 
(H.O.) 
Laxmi Bank (BJ 
Safe Bank (B) 
State Bank of India (B) 

Bhavaninagar { 1000) 
Bank of Aundh (B) 

2 

Bhir (25,636) 
Bhir Central Co-opt. Bank (H. 0.) 
State Bank of Hyderabad (B) 

Bhiwandi (25,764) 
Bank of Maharashtra (B) 
Bombay State Co-operative Bank (B) 
Jodhpur Commercial Bank (B) 

Bhor (7,393) 
Bhor State Bank (R. 0.) 
Poona District Central Co-operative 
Bank (B) 

Bhusawal (54,346) 
Bhusawal People's Co-operative Bank 
(H. 0.) 
East Khandesh Central Co-operative 
Bank (B) 
Laxmi Bank (B) 
State Bank of India (B) 

Bodwad (9,179) 
East Khandesh Central Co-operative 
Bank (B) 

Bombay (28,39,270) 
Allahabad Bank (l B) 
American Express Co. Inc. (B) 
Bank of Baroda (6 B) (5 S. B.) 
Bank of Bikaner (l B) 
Bank of China (S. 0.) 
Bank of India 8 (R. 0.) (6 B) (S. 0.) 
Bank of Indore (l B) 
Bank of Jaipur (4 B) 
Bank of Konkan (B) 
Bank of Maharashtra ( 4 B) 
Bank of Mysore (B) 
Bank of Rajasthan (B) 
Bank ofT okyo (B) 
Bhandari Co-operative Bank (H 0.) 
Bombay Accountant General Em· 
ployee's Co-operative Bank (H. 0.) 
Bombay Mercantile Co-operative Bank 
3 (H. 0.) (l B) 
Bombay Provincial Co-operative Land 
Mortgage Bank (H. 0.) 



Bombay Secretariat Co-operative 
Bank (H. 0.) 
Bombay State Co-operative Bank 2 
(H. 0.) (B) 
British!Bank of Middle East (B) 
C, K. P. Co-operative Bank (H. 0,) 
Canara Bank (8 B) 
Canara Banking Corporation (2 B) 
Canara Industrial & Banking Syndi
cate (B) 
Central Bank of India 13 (R. 0.) 
(12S.B.) 
Central Railway Employee's Co· 
operative Bank (H. 0.) 
Chartered Bank (B) 
City Co-operative Bank 3 (H.O.) (2 B) 
Comptolr National D' Escompte de 
Paris (B) 
Daxini Brahmins' Co-operative Bank 
2 (H. 0.) (S. B.) 
Deccan Merchants' Co-operative Bank 
2 (H. 0.) (B) 
Devkaran Nanjee Baking Co. 16 (R) 
0.) ( 10 S. B.) (5 S. 0.) 
Eastern Bank (B) 
First National City Bank of New York 
(B) 
Gadodia Bank 2 (R. 0.) (B) 
Grindlays Bank (B) 
Habib Bank (B) 
Hind Bank (B) 
Hindustan commercial Bank 2 (B) 
(S. B.) 
Hindustan Mercantile Bank (B) 
Hongkong and Shanghai Banking 
Corporation (B) 
India United Mill's Staff Co-operative 
Bank (H. 0.) 
Indian Bank (3 B) 
Indian Overseas Bank(! B) 
lsmalia co-operative Bank (H. 0.) 
Jackson Co-operative Bank (H. 0.) 
jodhpur Commercial Bank 4 (C. 0.) 
(3 B) 
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Kapole Co-operative Bank (H. 0.) 
Khudabadl Bhaiband Co-operative 
Bank (H. 0.) 
Laxmi Bank (2 B) 
Lloyds Baok 2 (B) (S. 8.) 
Maratha Mandir Co-opt. Bank (H. 0.) 
Maratha Market Peoples' Co-opera· 
tive Bank (H. 0.) 
Mercantile Bank of India (B) . 
Mitsui Bank (B) 
Moghvir Co-operative Bank (H. 0.) 
Municipal Co-operative Bank (H. 0.) 
National Bank of India (B) 
Netherlands Trading Society (B) 
New Citizen Bank of India 8 tR. 0.) 
7 (B) 
North Kanara Goud Saraswat Co· 
operative Bank 2 (H. 0.) (B) 
Presidency Industrial Bank (B) 
Punjab National Bank 10 (7 B) 2 
(P. 0.) (S. P. 0.) 
Reserve Bank of India. 
Safe Bank (B) 
Sangli Bank (B) 
Sanmitra Co-operative Bank (H. 0.) 
Saraswat co-operative Bank 4 (H. 0.) 
(3 B) 
Shamrao Vithal Co-operative Bank 3 
(H. 0.) (2 B). 
South Indian Co-opt. Bank (H 0.) 
State Bank of Hyderabad (2 B) 
State Bank of India 5 (H· 0.) (4 B) 
State Transport Co-op. Bank (H 0.) 
Jravancore Bank (B) 
Union Bank of India 7 (R. 0) (6 B) 
United Bank of India (B) 
United Commercial . Bank 5 (B) (4 
S. B.) 
United Western Bank 2 (C.O.) (S.O.) 
Vijaya Bank (B) 
Zoroastrian Co-op. Bank (H. 0.) 

Borivali 

Oevkaran Nanjee Banking Co. (S. 0.) 



Brahmapurl (7, 117) 
Brahmapurl Central Co-operative 
Bank (H. 0.) 

Buldhana (Bombay) (10,797) 
Buldhana Central Co-operative Bank 

(H. 0.) 
Madhya Pradesh Co-op. Bank (B} 

c 
Chalisgaon (30,345) 

Bank of Maharashtra (B) 
Challsgaon peoples' Co-operative 
Bank (H. 0.) 
East Khandesh Central co-operative 
Bank (B) 
State Bank of India (B) 

Chanda (40,744) 
Allahabad Bank {B) 
Bank of Nagpur (B) 
Laxml Bank (B) 
Madhya Pradesh Co-op. Bank (B) 
New Citizen Bank of India (B) 
State Bank of India (B) 

Chandur 
Amraoti Central Co-op. Bank (B) 

Chimur (6,018) 
Warora Central Co-op. Bank (B) 

Chiplun (15,847) 
Belgaum Bank (B) 
Chiplun Urban Co-op. Bank (H. 0.) 

Chopda (22,832) 
• Chopda Peoples' Co-op. Bank( H. 0.) 

East Khandesh Central Co-operative 
Bank (B) 

D 

Dahanu (8,904) 
Bombay State Co-operative Bank (B) 
State Bank of India (S. P. 0.) 

Dapoli (3,958) 
Bombay state co-operative Bank (B) 
Chiplun Urban Co-operative Bank (B) 

Darwah (10,074) 
Darwah Central Co-operative Bank 

(H. 0.) . 
State Bank of India (P. 0.) 

Daryapur (18,065) 
Daryapur Central Co-operative Bank 
(H. 0.) 

Deglar 
Nanded Central Co-.op. Bank (B) 

Deolali (Cantt : 27,075 Muncl-26,885) 
New Citizen Bank of India (S. 0.) 
State Bank of India (B) 

Deorukh (6,470) 
Ratnagiri Urban Co-op. Bank (B) 

Desai Ganj 
Brahmapuri Central Co-op. Bank (B) 

Devgad (2,493) 
Belgaum Bank (B) 

.Ohamangaon (10, 883) 
Bank of Nagpur (B) 
Laxml Bank (B) 

Dharangaon (21, 186) 
East Khandesh Central Co-operative 
Bank (B) 

Chari (5,768) 
Bombay State Co-operative Bank (B) 

Dharmabad (8,993) 
State Bank of Hyderabad (P. 0.) 

Dhulia (76,880) 
Bank of Baroda (B) 
Bank of Maharashtra !B) 
Bombay State Co-operative Bank (B) 
Dhulia Urban Co-opt. Bank (H. 0.) 
New 'Citizen Bank of India (B) 
Punjab National Bank (S. 0.) 
Rajwade Mandai Peoples' Co·opeartive 
Bank (H. 0.) 
State Bank of India (B) 

West Khandesh Govt. Servants' 
Co-operative Bank (H. 0.) 

Dombiwali (8,106) 
Kalyan Peoples' co-operative Bank (B) 



· Dondaicha (I 0,920) 
Bombay State Co-operative Bank (B) 

E 
Ecllabad (4,363) 

East Khandesh Central Co-operative 
Bank (B) 
Erandol ( 15,042) 

East Khandesh Central Co-operative 
Bank (B) 

F 
Faizpur (12.210) 

East khandesh Central Co-operative 
Bank (B) 

Fattepur 
East Khandesh Cf:ntral Co-operative 
Bank (B) 

G 

Gadhinglaj (8,546) 
Belgaum Bank (B) 
Bombay State Co-operative Bank. (B) 
Shrl Veershalv Urban Co-operative 
Bank (B) 

Ganes pur (2,392) 
Ganesh Bank of Kurundwad (B) 

Gargoti (Bombay) (3,029) 
Bombay State Co-operative Bank (B) 

Ghodegaon (6,732) 
Poona District Central Co-operative 
Bank (B) 

Ghod-Nadi (sirur) (3,482) 
Poona District Central Co-operative 
Bank (B) 

Ghoti (4,309) 
Nasik District Central Co-operative 
Bank (B) 

Gondia (36,686) 
Bank of Nagpur (B) 
Bhandara Central Co-op. Bank (B) 
laxml Bank (B) · 
Punjab National Bank (S, 0 ) 
State Bank of India (B) 

5 

Goregaon 
Lallubhai Samaldas Co-operative Bank 
(H. 0.) 

Guhagar (5,031} 
Chiplun Urban Co-operative Bank (B) 

H 

Halkarni (3,793) 
United Western Bank (BJ 

Halol (8,091} 
Halol Co-operative Bank (H. 0) 

Hatkalangade (3,914) 
Kolhapur District Co-opt. Bank (B) 

Hinganghat (32,868) 
Bank of Nagpur (B) 
Laxmi Bank (B) 
Punjab National Bank (P. 0.) 
State Bank of India (P, 0.) 

Hupri (7,039} 
Commercial Bank (Kolhapur) (B) 

I 

lchalkaranji (27,423) 
Commercial Bank (Kolhapur} (B) 
lchalkaranjl Central Co-operative 
Bank (H. 0.} 
Kolhapur District Central Co-opera· 
tive Bank (B) · 
New Citizen Bank of India (B) 
Sangli Bank (B) 

lndapur (4,981) 
Poona District Central Co-operative 
Bank (B) 

lslampur (16,113) 
Baok of Karad (B) 
Bombay State Co-operative Bank (B) 
South Satara District Central Co· 
operative Bank (B) 

Jalgaon (68,412) 
Bank of of Baroda (B) 
Bank of Maharashtra (B) 



East Khandesh Central Co-operative 
Bank (H. 0.) . 

. jalgaon People's Co-operative Bank 2 
(H. 0.) (B) 
Laxmi Bank (B) 
New Citizen Bank of India (B) 
Punjab National Bank (B) 
State Bank of India (B) 

Jalgaon (Buldhana) (Bombay) (9,464) 
· Khamgaon Central Co-operative 

Bank (B) 
Jalna (58,478) 

Bank of Maharashtra (B) 
Central Bank of India (B) 
Jalna Central Co-op. Bank (H. 0.) 
State Bank of Hyderabad (B) 

Jamkhed (Bombay) 
Bombay State Co-operative Bank (B) 

Jamner (10,554) 
East Khandesh Central Co-operative 
Bank (B) 

Jath (7,005) . 
South Satara District Central Co
operative Bank (B) 

Jaysingpur (8,048) 
Belgaum Bank (B) 
Kolhapur District Central Co-opera
tive Bank (B) 
Ratnakar Bank -
Shri Mahavir Co-operative Bank (B) 

Junnar ( 11,632) 
Poona District Central Co-operative 
Bank (B) 

K 
Kagal (9,821) 

Kagal Central Co-op. Bank (H. 0.) 
Kalwan (5,018) 

Nasik District Central Co-operative 
Bank (B) 

Kalyan (58,900) 
Bank of Maharashtra (B) 
Bombay State Co-op. Bank (BJ 
Canara Bank lB) · 

0 

Jodhpur Commercial Bank (B) 
Kalyan Peoples' Co-opt. Bank (H. 0.) 
Sind National Bank (P. 0.) 
State Bank of India (B) 

Kanakaavli ( 4,467) 
Belgau m Bank (B) 

Kandivali (Bombay} 
Devkaran Nanjee Banking Co. (S. 0.) 

Karad (25,721) 
Bank of Karad ( R. 0.) 
Canara Industrial and Banking 
Syndicate (B) 
Karad Urban Co·op. Bank (H. 0.) 
Sangli Bank (B) 
Satara (North) District Central 
Co·op. Bank (B) 
Satara (North} District Local Board 
Primary Teachers' Co-op. Society 
(H. 0.) 
Satara Swadeshi Commercial Bank(B) 
Uttar Satara District Local Board 
Dakshin Shag Primary Teachers' 
Co-op. Bank (H. 0.) 

Karanja (22,098) 
Laxml Bank (B) 
New Citizen Bank of India (B) 
State Bank of India (P. 0.) 

Karja~. (3, 744) 
Bombay State Co-op. Bank (B) 

Karmala (8,206) 
Miraj State Bank (B) 
Sholapur District Central Co·op. 
Bank (B) 

Kasgaon (2,928) 
East Khandesh Central Co-op. 
Bank (B) 

Katol ( 12,851) 
Nagpur Central Co-op. Bank (B) 

Kavathe Mahankal (3,717) 
Sangli Bank-(B) 

Khamgaon (36,734) 
Central Bank of India (P. 0.) 



Khamgaon Central Co-op. Bank 
(H. 0.) 
laxmi Bank {B) 
Madhya Pradesh Co-op. Bank (B) 
Punjab National Bank (P. 0.) 
State Bank of India (B) 

Khed (II ,750) 
Poona District Central Co.op, Bank 
(B) 

Khopoli (I ,693) 
Bharat Industrial Bank (B) 

Kirkee (48,552) 
Bank of Maharashtra (B) 

. Punjab National Bank (P. 0.) 
Kirloskarwadi (I ,683) 

Bank of Maharashtra (B) 
Kodinar (9,469) 

Kodinar Taluka Co-operative Banking 
Union (H. o.) 

Kolhapur (I ,36,835) 
Bank of Maharashtra (B) 
Bombay State Co-op. Bank (2B) 
Canara Industrial & Banking Syndi· 
cate (B) 
Central Bank of India fP. 0.) 
Commercial Bank (Kolhapur) (It 0.) 
Kolhapur Balbhim Co-op. Bank ' 
(H. 0.) 
Kolhapur District Central Co-op. 
Bank (H. 0.) 
Kolhapur Govt. Servants' Co-op. 
Bank (H. 0.) 
Kolahapur Maratha Co-operative 
Bank (H. 0.) 
Kolhapur Urban Co-op. Bank (H. 0.) 
New Citizen Bank of India 2(B) (S. 0.) 
Ratnakar Bank 2(B) (R. 0.) 
Sangli Bank (!l) · 
Shri Mahalaxmi Urban Co·op. Bank 
tH. 0.) 
Shri Mahavir Co-op. Bank (H. 0.) 
Shrl Veershaiv Urban Co-op. Bank 
(H. 0.) 

7 

State Bank of India (B) 
United Commercial Bank (B) · 
United Western Bank (B) 

Kolpewadi 
Bombay State Co·op. Bank (B) 

Kopergaon (11,616) 
Bank of Maharashtra (B) 
Bombay State Co·op. Bank (B) 
Kopargaon Peoples' Co-op. Bank 
(H. 0.) 
New Citizen Bank of India (P. 0.) 
State Bank of India (P. 0.) 

Koregaon (7,230) 
Koregaon Peoples' Co-op. Bank 
(H. 0.) 
Satara ( North ) District Central 
Co-op. Bank (B) 
Satara Swadeshi Commercial Bank (B) 

Kudal (5,852) 
Bank of Konkan (B) 
Bombay State Co·op. Bank (B) 

Kurduwadi (I 0,802) 
Miraj State Bank (B) 
Sholapur District Central Co-op. 
Bank (B) 

Kurla Kadoda 
East Khandesh .Central Co-operative 
Bank (B) 

Kurundwad (9,744) 
Ganesh Bank of Kurundwad (it 0.) 
Kurundwad Urban Co-op. Bank 
(H. 0.) 

L 
Lasalgaon (4,200) 

Bombay State Co·op. Bank (B) 
State Bank of India (P. 0.) 

Latur (35,374) 
Central Bank of india (S. B.) 
State Bank of Hyderabad (B) 

Lonand (5,120! 
New Citizen Bank of India ( S. 0.) 
United Western Bank (B) 
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Lonavala (16,771) 
Bharat Industrial Bank (BJ 

Loni (3,9971 
Bombay State Co-operative Bank (B) 

M 
Madha (6,805) 

Sholapur District Central Co-op. 
Bank (B) 

Madhavnagar (4,966) 
Sangli Urban Co-operative Bank (B) 

Mahad (I 0,267) 
Mahad Urban Co-op. Bank (H. 0.) 
New Citizen Bank of India (B) 

Malad 
Devkaran Nanji Banking Co •. (S. 0.) 

Malegaon (55,022) 
Bambay State Co-operative Bank (B) 
Devkaran Nanjee Banking Co. (S. 0.) 
New Citizen Bank of India (B) 

Malkapur (3,299) 
Kolhapur District Central Co-op. 
Bank (B) · 

Mal van (29,85 I) 
Bank of Konkan (R. 0.) 
Belgaum Bank (B) 

. Canara Industrial and Banking Syndi· 
cate (B) 
Malvan Urban Co-op. Bank (B) 

Manchar (7782) 
Poona Dist. Cent. Co-op. Bank (B) 

Mangalvedha (9265) 
Sangli Bank (B) 
Sholapur Dist. Cent, Co-op, Bank (B) 

Man mad { 18,350) 
Bombay State Co-operative Bank (B) 
Devkaran Nanjee Banking Co. (S. 0.) 

Manwath (15,684) 
State Bank of Hyderabad (P. 0.) 

Marwad 
East Khandesh Central Co-operative 
Bank (B) 

Masur (5,814) 
Satara Swedeshi Commerciat Bank (B) 

Mehkar (9,256) 
Mehkar Central Co-op. Bank (H. 0.) 

Mehunbara (3,373) 
East Khandesh Central Co-operative 
Bank (B) 

Mhaswad (9,145) 
East Khandesh Central Co-operative 
Bank (B) 

Miraj (40,224) 
Belgaum Bank (B) 
Miraj State Bank (R. 0.) 
New Citizen Bank of India (B) 
Ratnakar Bank (B) 
South Satara District Central Co-op, 
Bank (B) 
State Bank of India (B)· 

Modasa (I 0,930) 
Bombay State Co-operative Bank (B) 

Modnimb (4,348) · 
Sholapur District Central Co-op, 
Bank (B) 

Moho1(7,968) 
Sholapur District Central Co-op. 
Bank (B) 

Mominabad 
Bhir Central Co-op. Bank (B) 

Morsi (9,798) 
Morsi Central Co-op. Bank (H. 0.) 

Mul 
Brahmapuri Central Co-op. Bank (B) 

Murbad (4,583) 
Bombay State Co-operative Bank (B) 

Murgud (5,637) 
Bombay State Co-operative Bank (B) 

Murtizapur (15,352) 
New Citizen Bank of India (B) 

N 
Nagpur (4,49,099) 

Allahabad Bank (2 B) 



Bank of Bikaner (B) 
Bank of India (2 B) 
Bank of Ma~arashtra (B) 
Bank of Nagpur 3 (R. 0. (2 B) 
Canara Bank (B) 
Central Bank of India '2 (B) (S. B). 
Laxmi Bank (B) 
Madhya Pradesh Co-operative Bank 2 
(H. 0.) (B) 
Nagpur Central Co-opt. Bank (H. 0.) 
New Citizen Bank of India (2 B) 
Punjab National Bank 2 (B) (S. 0,) 
Reserve Bank of India 
Safe Bank 2 (R, 0.) (B) 
State Bank of India 2 (B) (P. 0,) 
United Commercial Bank 2 (B) (S. B.) 

Nampur (4,294) 
Nasik District Central Co-operative 
Bank (B) 
New Citizen Bank of India (B) 

Nanded (65,024) 
Bank of Maharashtra (B) 
Central Bank of India (P. 0.) 
Nanded Central Co-opt, Bank tH. 0) 
State Bank of Hyderabad (B) 
State Bank of India (B) 

Nandgaon (9,259) 
Bombay State Co-operative Bank (B) 

Nan dura ( 15,722) 
Malkapur Central Co-opt. Bank (B) 
State Bank of India (S. P. 0,) 

Nandurbar (30,144) 
Bombay State Co-operative Bank (B) 
New Citizen Bank of India (B) 
State Bank of India (B) 

Narayangaon (5,687) 
Poona District Central Co-operative 
Bank (B) 

Nardana (3,240) 
Bombay State Co-opt. Bank (P. 0) 

Nasik {97,042) 
Bank of Haharashtra (B) . 
Bombay State Co-operative Bank (B) 

9 

Devkaran Nanjee Banking Co. 2 (B) 
(S. 0.) • 
Nasik District Central Co--operative 
Bank (H. 0.) 
New Citizen Bank of India 2 (B) (S.O.) 
Punjab National Bank 2 (B) (S. 0.) 
State Bank of India (B) 
United Westel'n Bank (B) 

Nasirabad ( 15,709) 
East Khandesh Central Co-operative 
Bank (B) 

Nateputa (3,771) 
Bombay State Co-operative Bank (B) 

Neri 
East Khandesh Central Co-operative 
Bank (B) 

Newasa (5,146) 
Bombay State Co-operative Bank (B) 

Nhavi 
East Khandesh Central Co-operative 
Bank (B) 

Nimbhora ( 1,175) 
East Khandesh Central Co-operative 
Bank (B) 

Nira 
Poona District Central Co-operative 

. Bank (B) 
.o 

Ogalewadi (1,259) 
Bank of Aundh (B) 
Satara Swadeshi Commerciai.Bank (B) 

Osmanabad ( 15,007) 
Osmanabad Urban Co-operative Bank 
(H. 0.) 
State Bank of Hyderabad (B) 

Ozar (6,812) 
Bharat Industrial Bank (B) 

p 

Pachora (15,044) 
Bank of Baroda (B) 
East Khandesh Cen~ral Co-operative 
Bank (B) 
State Bank of India (B) 
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Palghar (7,168) 

Bombay State Co-operative Bank (B) 

Pali (1,251) 
Bhor State Bank (B) 

Pandharpur (40,514) 
Miraj State Bank (B) 
New Citizen Bank of India (B) 
Pandharpur Urban Co-operative 
Bank (H.O.) 
Punjab National Bank (P, 0.) 
Sholapur District Central Co-
operative Bank (B) 

Pandhurna ( 14,037) 

State Bank of India (f. 0.) 
Panvel (14,861) 

Bank of Maharashtra tB) 
Bombay State Co-operative Bank (B) 

Parbhani (33,446) . 

Parbhani Central Co-op, Bank (H.O.} . 
State Bank of Hyderabad (B) 
State Bank of India (B) 

Parner 
Bombay State Co-op, Bank (B). 

Parola (15,605) 

East Khandesh Central Co-operative 
Bank (B) 

Patan (N. Satara) 
Satara (North) District Central Co· 
operative Bank (B) 

Pathardi (9,952) 

Bombay State Co-operati~e Bank (B) 
Patonde 

East Khandesh Central Co-operative 
Bank (B) 

Paud 
Poona District :Central Co-operative 
Bank (B) 

Pen (8,607) 

New Citizen Bank of India (B) · 
Pen Urban Co-op. Bank Ltd. (R.O.) 

Phaltan (12,142) 
Phaltan Bank (R.O.) 
Laxml Ceotral Co·op. Bank (H.O.) 

Pimpalgaon (6,555) 
Nasik District Central Co-operative 
Bank (B) 
New Citizen Bank of India (B) 

Pimpri 
United Commercial Bank (S. B.) 

Poona (Cantt· 59,011 i Muncl. 4,80,982) 
Bank of Baroda (2 B) 
Bank oflndia (2B) 
Bank of Maharashtra 4 (R. 0.) (3B) 
Bank of Poona 3 (R.O.) (2B) 
Bharat Industrial Bank 2 (R.O.) (B) 
Bhor State Bank (B) 
Central Bank of India 2 (B) (S.B.) 

·Cosmos Urban Co-op. Bank (H. 0.) 
Diamond Jubilee Co-op. Bank (H.O.) 
Devkaran Nanjee Banking Co. 3 (B) 
janata Sahakari Bank (H. 0.) 
Muslim National Co·op. Bank (H. 0.) 
New Citizen Bank of India 2 (B) (S,O) 
No, I Military Accounts Co-operative 
Bank (H.O.) 
Poona Conractors' Co-operative 
Bank (H.O.) 
Poona District Central Co-operative 
Bank 4(H. 0,) (38) 
Poona Co·op. Rubee Bank (H. 0.) 
Poona Investor's Bank (R. 0.) 
Poona Merchants' Co-op. Bank (H.O.) 
Poona Municipal Employees' Co
opera-tive Bank (H. 0.) 
Poona Postal Employees Co-operative 
Bank (H. 0.) 
Presidency Industrial Bank (R 0) 
Punjab National Bank (2B) 
Punjab Co-op. Bank Ltd. (R. 0.) 
Saraswat Co-operative Bank (B) 
State Bank of India (28) 
United Commercial Bank (28) (SB) 



United Western Ban~ (8) 
Union Bank of India (B) 
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Sakrl (3,632) 
Bombay State Co-operative Bank (B) 

Parali·Vilijanath (16,567) - Sangamner (16,756) 
State Bank of Hyderabad (P. 0.) 

Pulgaon (18,979) 
Bank of Nagpur (B) 

. Laxmi Bank (B) 

Purna (9,163) 
State Bank of Hyderabad (P. 0) 

Pusad (15,129) 
Laxml Bank (B) 
Punjab National Bank (P. 0) 
Pusad Central Co-op. Bank (H. 0.) 
State Bank of India (B) 

R 

Rahata (6,338) 
Bombay State Co-operative Bank (8) 

Rahuri (9,833) 
Bombay State Co-operative Bank (8) 

Ramtek (9,861) 
Nag pur Central Co-op. Bank (8) 

Rander 
Rander People's Co-op. Bank (H.O.) 

Ratnagiri (27,082) 
Bank of Konkan (B) 
Bank of Maharashtra (B) 
Canara Industrial & Banking Syndi· 
cate (B) 

Ratnagirl Urban Co-op. Bank (H. 0.) 
State Bank of India (B) 

Raver (11,245) 
East Khandesh Central Co-operative 
Bank (B) 

Risod 
Akola Central Co·op. Bank (B) 

5 

Sailu ( 12,819) 
Central Bank of India (S. 8.) 
State Bank of Hyderabad (P. 0.) 

Bombay State Co-operative Bank (B) 
Nagar District Central Urban Co· 
operative Bank {B) 
New Citizen Bank 1>f India (B) 

Sangli (50,287) 
Bank of Maharashtra {B) 

· Bank of Poona (B) 
Canara Industrial and Banking Syndi· 
cate (B) 
Central Bank of India (P. 0.) 
Miraj State Bank (28) 
New Citizen Bank of India (B) 
Punjab National Bank (B) 
Ratnakar Bank (B) 
Sangli Bank 3 (R. 0.) (28) 
Sangli Urban Co-op. Bank (H. 0.) 
Satara (South) District Local Board 
Primary 
Teachers' Co-operative Society 
(H. 0.) 
South Satara District Central Co
operative Bank (H. 0 .) 

Sangameshwar (3,494) 
Ratnagiri Urban Co-op. Bank (B) 

Sangola (7,697; · 
Sholapur Disttrict Co·op. Bank (B) 

Saoner (8,966) 
Nagpur Central Co-op. Bank (B) 
Saswad (6,354J 
Poona District Central Co-operative 
Bank (B) 

Satana ( 10,069) 
Nasik District Central Co-operative 
Bank (B) 

Satara ( 41.070) 
Bank of Aundh (R. 0.) 
Bank of Karad (B) 
Satara (North) District Central Co
operative Bank tH. 0) 



Satara Swadeshl Commercial Bank 
(R. 0.) 
State Bank of India {B) 
United Western Bank (R. 0.) 
Savda ( 11,709) 
East Khandesh Central Co-operative 
Bank (B) 

Sawantwadi (12,451) 
Bank of Konkan (B) 
Belgaum Bank (B) 
Bombay State Co-operative Bank (B) 

· Sawantwadi Urban Co-operative 
Bank (H.O.) 

Shahada ( 10,437) 
Born bay State Co-op. Bank (B)· 

Shahapur ( 4,485) 
Kalyan Peoples' Co-operative Bank (B) 

Shegaon ( 18,655) 
Laxmt Bank (B) 

Shendurni (11,686) 
East Khandesh Central Co-operative 
Bank (B) 

Shevgaon (7,269) 
Bombay State Co-op. Bank (B) 

Shidhartha 
Sholapur District Cenlral Co-op. 
Bank {B) 

Shinkheda (9,289) 
Bombay State Co-op. Bank {B) 

Shirala (6,046) 
South Satara District Central Co-op. 
Bank (B) 

Shiroda (5,373) 
Belgaum Bank (B) 

Shirpur ( 16,332) 
Bombay State Co-operative Bank {B) 
Shirpur Merchants' Co-operative 
Bank (B) 

Shirur (6,567) 
Poona District Central Co-operative 
Bank (B) 

Shi rval ( 4,587) 
Bhor State Bank (B) 

Sholapur (2,77,087) 
Bank, of India (B) 
Bank of Maharashtra (2B) 
Canara Bank (B) 
Canara Industrial and Banking Syndl· 
cate (B) 
Central Bank of India (B) 
Devkaran Nanjee Ban-king Co. (B) 
New Citizen Bank of India (B) 
Punjab National Bank (B) 
Sholapur District Central Co-op. 
Bank (H. 0.) 
Sholapur District Industrial Co-op. 

-Bank (H. 0.) 
State Bank of India (B) 
Union Bank of Bijapur and Sholapur 
(B) 

Shrigonda (8,909) 
Bombay State Co-op. Bank(B) 

Shrirampur (16,311) 
Bank of Maharashtra (B) 
Bharat Industrial Bank (B) 
Bombay State Co-operative Bank (B) 
Nagar District Central Urban Co-op. 
Bank (B) 
State Bank of India (B) 

Sinnar (13,063) 
Nasik District Central Co-operative 
Bank (B) 
New Citizen Bank of India (B) 

T 

Talegaon (9,749) 
Poona District Central ~Co-operative 
Bank (B) 

Tasgaon (12,915) 
South Satara District Central Co·op. 
Bank (B) 

Thana (50, 155) 
Bank of Maharashtra (B) 
jodhpur Commercial Bank (B) 



State Bank of India (B) 
Tumsar ( 18,250) 

laxml Bank (B) 
State Bank of India (P. 0.) 

u 
Udgir (16,522) 

Bldar Central Co-operative Bank (B) 
Saraswati Bank (B) 
State Bank os Hyderabad (P. 0.) 

Umberkhed (10596) 
laxml Bank (B) 

Umbarkhede 
East Khandesh Central Co-operative 
Bank (B) 

Umhergaon (6,347) 
Umbergaon Peoples' Bank (R. 0.) 

Umrer (19,185) 
Nagpur Central Co-op. Bank (B) 

v 
Vaijapur ( 10,364) 

State Bank of Hyderabad (P. 0.) 

Vairag (5,266) 
Barsi Central Co·op. Bank (B) 

Vambori (7,34) 
Bombay State Co-op. Bank (B) 
Nagar District Central Urban Co-op. 
Bank (B) 

Varangaon (8,152) 
East Khandesh Central Co-operative 
Bank (B) 

Varkhedi 
East Khandesh Central Co-operative 
Bank (B) 

Vaso (9,945) 
Vaso Co-operative Bank (H. 0.) 

Vengurla (ll,778) 
Bank of Konkan (B) 
Belgaum Bank (B) 
Canara Industrial and Banking 
Syndicate (B) 
Vengurla Co-operative Bank (H. 0.) 

Vita (9,292) 
South Satara District Central Co-op. 
Bank (B) . ' 
Vita Merchants' Co-op. Bank (H. 0.) 

w 
Wadgaon(2,5 12) 

Poona District Central Coperative 
Bank tB) 

Waduj (6,838) 
Satara ( North•) District Central 
Co-operative Bank (B) 

Wai (16,099) 
Satara ( North ) District Central 
Co-operative Bank (B) 
Wai Urban Co.op. Bank (H. 0.) 

Walchandnagar (5,640) 
Devkaran Nanjee Banking Co. (S. 0.) 

Wardha (39,827) 
Bank of Nagpur (B) 
laxmi Bank (B) 
Punjab National Bank (B) 
State Bank of India (B) 
Wardha Central Co·op. Bank (H. 0.) 

Wani 
Bank of Nagpur (B) 

Warora (II,517J 
Bank of Nag pur (B) 
State Bank of India (P. 0.) 
Warora Central Central Co-o.perative 
Bank (H. 0.) · 

Washim (18,763) 
Akola Central Co-op. Bank (B) 
laxmi Bank (B) 

Wun ( 14,672) 
Bank of Nag pur (B) 
State Bank of India (B) 
Yeotmal Central Co-op. Bank (B) 

y 

Yawal (14,370) 
East Khandesh Central Co-operative 
Bank (B) 



Yeola (21,378) 
Bombay State Co·op. Bank (B) 
Yeola Merchant Co-operative Bank 
Ld. (H. 0.) 

Yeotmal (35,980) 
Bank of Nag pur (B) 

u 

Laxmi Bank (B) 
New Citizen Bank of India (B) 
Punjab National Bank (B) 
State Bank of India (B) 
Yeotmal Central Co·op.Bank (H. 0.) 
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I THE BHARAT INDUSTRIAL BANI{ * 
~ LIMITED POONA CITY. t 

i Established on :-14tb April 1938. · + 
Phone No. : 2046 . Telegram : BHAIBANK t 

OAPITAL + 
Authorised Rs. 15,43,810 t 
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List of Branches of Banks in this Region and having 
offices outside the Region of Bombay State. 

A 
Alnawar (Mysore) (6,107) 

Bank of Citizen 
An kola (Mysore) ( 4,742) 

Bank of Citizen (B) 
Canara Industrial and Banking Syndi
cate (B) 

Athani (Mysore) (17,089) 
Belgaum Bank (B) 
Union Bank of Bljapur & Sholapur (B) 

B 
Bagalkot (Mysore) (32,288) 

Canara Industrial & Banking Syndi· 
cate (B) 
Union Bank of Bijapur & Sholapur (B) 

Bailhongal (Mysore) 14,166 
Belgaum Bank (B) 
Bank of Citizen (B) 

Balaghat (Madhya Prad.) 16,291 
Laxml Bank (B) 

Belgaum (Mysore) 1,02,705 
Bank of Citizen 3 (R. 0.) (2B) 
Bank of Karnatak (B) 
Bank of Maharashtra (B) 
Belgaum Bank 3 (R. 0.) (2B) 
Belgaum District Central Co·opera· 
tlve Bank 3 (R. 0,) (2B) · 
Belgaum Maratha Urban Co-operative 
Bank (H. 0.) 
Belgaum Muslim Urban Co-operative 
Bank (H. 0.) 
Belgaum Pioneer Urban Co-operative 
Bank (H. 0.) 
Canara Bank (B) · 
Canara Industrial & Banking Syndi· 
cate (B) 
Central Bank of India (S. B.) 

New Citizen Bank of India (B) 
Sangli Bank (B) 
Saraswat Co-operative Bank (B) 
State Bank of India 2 (B) (S P. 0.) 

Betul (Madhya Pradesh) 21986 
laxmi Bank (B) 

Bijapur (Mysore) 6573-4 
Bank of Citizen (B) 
Bijapur District Central Co-operative 
Bank (H. 0.) 
Bijapur Shri Shidheswar Urban Co· 
operative (H. 0.) 
Canara Industrial & Banking Syndl 
cate (B) 
Corporation Bank (R. 0.) 
Shrl Guru Govind Specie Bank (R. 0.) 
Shri jadya Shankarling Bank (R. 0.) 
State Bank of India (B) 
Union Bank of Bijapur & Sholapur 
(R. 0.) 

Billaspur (Madhya Pradesh) 39099 
Laxmi Bank (B) 

Burhanpur 
Laxmi Bank (B) 

c 
Calcutta (W. 6engal) 25,48,677 

Laxmi Bank (B) 
Chindwara (27,652) 

Laxmi Bank- (B) 

Chikodi (Mysore) 13713 
Belgaum Bank (B) 
Bank of Citizen (B) 

D· 
Delhi (Delhi) Cant. 40950, M.unc. 
13,43,261 -

New Citizen Bank of India (S. 0.) · 
Laxmi Bank (8) 



Dhamtari (Madhya Pradesh) 17161 
Laxml Bank (B) 

Dharamgaon (21, 186) 
Bank of Nagpur (B) 

Dharwar (Mysore) 66571 
Bank of Citizen (B)· 
Bank of Karnatak(B) 
Canara Bank (B) 
Canara Banking Corporation (B) 
Canara Industrial & Banking Syndi
cate (B) 
Karnatak Central Co-op. Bank (H, 0.) 
Mahalaxmi Urban Co-op. Bank (H.O.) 
Raddi Urban Co-op. Bank (B) 
Shamrao Vithal Co-op. Bank (B) 
State Bank of India (B) 

Dongargarh (Madhya Pradesh) 12,196 
Laxmi Bank {B) 

Durg (Madhya Pradesh) 
Allahabad Bank (P. 0.) 
Bank of Nag pur (B) 
Durg Central Co-op. Bank (H. 0.) 
Laxmi Bank (B) 
State Bank of India (B) 

G 
Gadag (Mysore) 65509 

Bank of Citizen (B) 
Bank of Karnatak (B) 
Bettigri Urban Co-op. Bank (H. 0.) 
Canara Industrial & Banking Syndi. 
cate (B) 
Central Bank of India (P) 
Gadag Urban Co-op. Bank (H.O.) 
Karnatak Central Co-op. Bank (B) 
Punjab National Bank (B) 

State Bank of India (B) 
Gokak (Mysore) 17694 

Beigaum Bank (B) 
Gokak Falls (Mysore) 

Belgaum Bank (B) . 
Gulbarga (Mysore) 77,189 

Canara Industrial & Banking Syndi· 
cate (B) 
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Central Bank of India (S. B.) 
Saraswati Bank (R. 0.) 
State Bank of Hyderabad (R. 0.) 

H 
Hosur (Mysore State) 

Belgaum Bank (B) 

Hubli lMysore State) 
Bank of Citizen (B) 
Bank of Karnatak 2 (.R. 0.) 
Bank of Maharashtra (B) 
Canara Bank tB) 
Canara Industrial & Banking Syndi· 
cate {B) 
Canara Banking Corporation (B) 
Central Bank of India (S. B.) 
Hubli .City Bank (R. 0.) 
Hubli Muslim Co-op. Bank {H. 0.) 
Hubli Urban Co-op. Bank lH. 0.) 
Karnatak Central Co-op. Bank (B) 
State Bank of India (B) 

Hyderabad {Andhra) Cant. 57,318 
Municlp. 8,03.038 

Bank of Baroda (B) 
Bank of India {B) 
Bank of Maharashtra (B) 
Canara Bank (B) 
Canara Banking Corporation (B) 
Canara Industrial & Banking Syndi· 
cate 1 B) 
Central Bank of India (B) 
Punjab National Bank (B) 
Saraswati Bank lBJ 
State Bank of Hyderabad 4 (R. 0.) 
State Bank of India (B) 
Union Bank of India 1B) 

llkal {Mysore) 
Union Bank of Bijapur & Sholapur (B) 

J 
Jubbulpore (M. P.) 

(Cant. 34,225 Muncl. 2,22,7737) 
Allahabad Bank 2 (B) 
Central Bank of India (B) 
Jabalpur Central Co-op. Bank 



Laxml Bank (B) 
Madhya Pradesh Central Co·operatlve 
Bank !B) 
Punjab National Bank 2 (B) 
State Bank of India (B) 

K 
Karwar (Mysore)) 19,764 

Bank of Citizen (B) 
Canara Bank (B) 
Canara Industrial & Banking Syndl· 
cate (B) 
Karwar Urban Co-op. (H. 0.) 
Shamrao Vithal Co-op. Bank (B) 
State Bank of India (B) 

Khanapur (Mysore) 17487 
Bank of Citizen (B) 
Belganm District Central Co·opera· 
tlve Bank (B) 
Khanapur Co-op. Urban Bank (H.O.) 

Khandwa (Madhya Pradesh) 51,940 
Laxmi Bank (B) 

Kumtha (Mysore) 14890 
Bank of Citizen (B) 
Canara Industrial & Bank Syndicate (B) 
Kumtha Urban Co-op. Bank (H. 0.) 
North Kanara Central Co-operative 
Bank (B) 

N 

Nandgad (Mysore) (5,356) 
- Bank of Citizen (S) 

Belgaum Bunk (B) 
Nargund (Mysore) (9573) 

Belgaum Bank (B) 
Nipani (Mysore) (14,325) 

Bank of Citizen (B) 
Belgaum Bank (B) 
Belgaum District Central Co·op. 
Bank (B) 
Canara Industrial and Banking Syndi·· 
cate {B) 
Napani Shrlram Co-operative Bank 
(H. 0,) 

17 

State Bank of India (P, 0.) 
R 

Rabkavi (Mysore) (9136) 
Canara Industrial & Banking Syndicate 
(B) 
Sangll Bank (B) 

Raigarh (Madhya Pardesh) (29640) 
laxmi Bank (B) 

Raipur (Madhya Pradesh) (89,804) 
laxml Bank (B) 

Rajnanagon Mydhya Pradesh) (23,300) 
laxmi Bank (B) 
Ban~ of Nagpur (B) 

Durg Central Co-operative Bank (B) 
Laxmi Bank (B) 
Madhya Pradesh Co-op. Bank (B) 
State Bank of India (B) 

Ramdurg (Mysore) ( 13227) 
Belgaum Bank (B) 
Belgaum Industrial Co-opt. 'sank (B) 
Ramdurg Bank (B) 

s. 
Sankeshwar (Mysore) 13,186 

Belgaum Bank 2 0 (B) 
Bank of Citizen (B) 

Shirhatti (Mysore) 6569 
Songli Bank (B) 

Sirsi (Mysore) 13226 
Bank of Citizen (B) 
Canara Bank (B) 
Canara Industrial and Banking Syndi-
c"e(B) • 
North Kanara Central Co-op. Bank 
(H. 0.) 
Sirsi Urban Co-op. Bank (H. 0.) 

Sundatti (Mysore) 10,030 
Belgaum Bank (B) 

Terdac (1038) (Mysore) 
Sangll Bank (B) 
Tikota (Mysore 5,686) 

Ugar khurd (Mysore) 3120 
Sar.gli Bank (B) 
Ganesh Bank of Kurundwad (B) 

-
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THE LAXMI BANK Ltd. 

1. 
4. 
7. 

10. 
13. 
16. 
19. 
22. 
25. 

l. 
4. 
7. 

10. 
13. 

Head Office :-AKOLA. (Bombay State) 

Established 1938. 

Cltairman :-Diwan Babadur Seth Gopaldas Mohta, 
Banker, Landlord, Mills & Mines Owner. 

Branches in Bombay State. 
A kola 2. Akot 3. Amravati 
Achalpur 5. Bhandara 6. Chanda 
Dhamangaon 8. Gondia 9. Hinganghat 
Karanja 11. Khamgaon 12. NagpurCity 
N agpur Bardi 14 Pulgaon 15. Pus ad 
Shegaon 17. Tumsar 18. Umarkhed 
Wardha 20. Washim 21. Yeotmal 
Bombay-Fort 23. Bombay 24. Bhusawal 
Jalgaon Zaveri Bazar, 

Branches in Afadhya Pradesh 
Burhanpur 2. Betul 3. Bilaspur 
Balaghat 5. Chhindwara 6. Dhamtari 
Durg 8. Dongargarh 9. Jabal pur 
Khandwa ll. Raigarh 12. Raipur 
Rajnandgaon. 

• Branches in Other States 
1. Calcutta 2.'tDelhi. 
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r: ~ 1q; 3lllfi fff~ra res. ijiDJitil t 
:!: ir . .r. 1 n ] - ~,_.,ro ''l.~'- [ ~ qm:- :t: 

. {: {.ail. t~t'd, fil~al4iij'l, mf~ CITIZENSBANK ~ 
:;: ~~~:- ~crrit, • ( ~ ) ~ f~r:-@f'ir{\, ~~ ~~~ ~~ f 
:I: ~r~, «l~(, • \lRq{'C ~t:-~{crrs, ~~ iWJ', ~Iii\, + 
:~ • Alltt~ f.ntin:-~::rr{( • m~m ~:-<r.RCJR, ~' fm:ift, ~, ~. ~ 
~ -: iti ifl'fi il11~~ :- + t ilft. t1. ml'fi, ffi, ~~fit~. ~\iR :1: 
:Je ~. ill~ ~. ~~~liifi, ~ ~itil'Tltt v • ~. Sl'+l~ ~ ~OS t 
•Je ~ fl'imq", B.A.,LL.B. ~ j: 
~ sit. ~" ~ ~~; S?~fr. q~ ~~ it'Pli~fl, q~ ~ 
~ if.rrffl CP;fftfR\', mttt · ~. ijt, ~~ fll'litt<f.\ ~us eli. firttvft. ~ 
I sit. lmt~ ~ ('R:r~1, sit. ~~TQ' ~Ql qpt~) B. A. ~ 
+ ~~ ~~ ~ffll\, ~-d~q'f\l:to, ~. + 1 &rr ... ~a- nUm ~'fl. ., it· ~rnr:q-r m~:qt ~~t~. ~ 

I
' ~~ ~ . ~~~ @Al'{{. + 
+++++++++++++++++++++++++++++++++++++++++++t 

t f Factory fitted with up-to-date heavy duty wood w~•·king * 
+ machinery & Modern Seasoning Kiln. + * + 
~ N. S. Rajurk~r & Sons, Poona 5. 

Factory Phone 3536. Show Room Phone 3888. 

Specialists In 

Machine made DOORS, WINDOWS 8 timber flooring 

* For Quolity Furniture In Steel & Wood * 
+ once Visit our SHOWROOMS at, + 

Jangall Maharaj Road, Opposite Sambbajl Park, Poona 4. * 
~~~·H-I+H+l+H++++++•H-+f++-1-H+l+H+++ HJ 
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FOUNDER CHAIRMAN 

SHRI PRANLAL DEVKARAN NANJEE --- . ~. ' . 

SUPPORT SWADESHI 

--The key-note of our Swaraj is 
in placing all our Insurance 
Business with our Indian Compa· 
nles ...... " 

-Mahatma Gandhi 

• 
. FIRE~ MOTOR· ACCIDENT, 

~~++++++++++++++++++++++++++++++++++++++++++; 
I ~~~ll ·t 
: "' N t'\ '*\ R; "R: rri t ' ~ i~rii~l(~ ~ roT~tgl4i s ~~~· :t. + 

+ + ' .. 
;If et~~lfii:Jl ~I q'f.t ~ noft I 
~ ~ cut ~aft I f.Ral: l I 

wren {1m( G\('('tll-oqt ~ll JR~ ~ ~. 
•u~3llt. 

~11Q~ aeft ~lClilw.n ~a. 

t 

I 
+ + 

* ~. 

: ~ lTftiiU(, ~~ c ft:aAaeti qfirr ~ ~ ~~ ~'firil ~! 

: ~.·Ott. • 1~. ar. ~.it.~' · 
' 
• B.E., A.M.I.E. ~ B.A.LL.B., C.B.E. lf'.~af 
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t t 
+ . + 

tTHE RAM AGENCY: POONAi 
t · 252/ A Narayan, Tilak Road, Poona 2. + 
t t 
•I- DODGE Cars & Trucks (Diesel & Petrol) + 

i
:~ WILL YS JEEPS t 

--1• 
LAM BRETT A Scooters, Scooterettes and 3-Wheelers + 

+ 
STANDARD Batteries + 

Motor Parts and Accessories t 
I +t :f: TYRES & TUBES of all Makes & Sizes 

+ + + SERVICING & REPAIRS A SPECIALITY t 
t t 
~ Tel. No. 2775 Grams ''RAMSEVA" ~ 
t + 
+ + 

. :i:++++++++++++++++++++++++++++++++++++++++++oi~ 
+ + + + 
t The British India General · t + + 
·I- Insurance Company, ·Limited. t 

(INCORPORATED IN INDIA) 
1919. 

At Your Service 

FOR ALL YOUR INSURANCE REQUIREMENTS 

Head Office : 
Mehta House, 

Apollo Street, Bombay I. 

Branclt Office : 
Sbtmbekar's Building, 

115/3 4: 4 Budhwar Petb, 
L11mi Road, Poona . 2. 

·I-
• I-
+ + 
~ 
+ + + + 
+ + + t 
i 
+ 
~ 
~ 
+ 

T+~MHHH~~++~HHHH~4+++~~~~+++++++++ 



We manufacture Swastik make Electric cables , 

Ho use Pipes , Gum Boots, Industrial Gloves and 

other industrial requirements in Rubber ... ... .. . .. . 

Because of its mod~rn manufacturing process, 
"Swastik"- The hall mark in rubber industry 
assures qual ity, utility and dependability in 
Hospital Requ· ites. Swastik Pure Rubber Sheet· 
ing, Mackintosh, Hot Water Bottles and Air 
Pillows are popular in Hospitals and Homes as 
well. In addition, Swa5tik Sur1ical Gloves are 
getting popular all over the surgical sphere. 
Make sure of 'Swastik' brand , before you buy 
your rubber requisites. 

-
u·u~tiJ. ---

'SOM & a4'Y IA.a LTI) 

RUBIER PRODUCTS LTD~ 
IUrkee, Peona-1 



++++++++++!1•·1··!··~·~+++++++++·1-·I·I·++++++++++++++_+_+_+~ 

+tt THE CANARA U~DUSTRIAL & BAt~KING .* 
SYNDICATE LLD. ~ 

Established ltl$ +, 

i
+ Head Office : "Mokund Nfvas" UDIPI, South India. ~ 

CAPITAL +. 
Authorised Rs. 56,00,000/- * 

+ Issued Rs •. 32,23,787/- ~ 
-I• Subscribed Rs. 3~,10,987/- ~ 
f. • Paid-up Rs. 28,34,429//- .~ 
+ Reserve Funds ... Rs. 18,00,000 - ~ 
+ 1 7 ~ ·~ As on 30th September, 95 ~ 

t DEPOSITS EXCEED Rs. 9•6 CRORES ~ 
t TOTAL RESOURCES EXCEED Rs. 11·8 CRORES ~ 
t Our Branches in Bombay State : ~ 
:(: Bombay, Kolhapor, Ratnagiri, Malwan, Vengurla, Sholapur, t 
,. Karad and Sangll. + 

Our Branches in other States: '-I• 
Mysore : 64, Andhra : 15, Kerala : 13, and Madras : 2. ·t 
ALL TYPES OF BANKING BUSINESS TRANSACTED + 

"1• 
r++++++++++++++++++++++++++++++++++++++++++t. 

* ~ij i~RTWf~ ~~qf~~~ w;(~ iJ-3Tfq~ftot ~ ~ rn. ~~. * 
t
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-I• (~) m. ~. trr. ~. (") m. ((,Off, m. (&) iJT, ,, '{. ~. (\) iff, ~ 
+ + ~ ~. ~. iifNq, (,o) ;rr. arr. er. ~· (~,) ;rr. ~. ft ~. + 
""' ~ ~f.<t ~~ ~ii~T:tiPIT;IfifT ant.'~'~ '· ~~\~,ooo ~ {t1T .++ + ' " + ~ \'-11"<\T~HlT am:. + . ., . + 
::: ~~ ~~ if ~ ~Ri~ lit~ ~~ :crrt, mt(( iift if ~ ~r + 
t~~. ~~ri~l\~.5~. - t. 
:t: l1m'l'l ""' ~. ( ~I&: ) t 
t+++++++++++++·l .. l·+ J"l·i-+·H .. ~++ II I I +++++++·l"H"I·++.t 
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+r•i••I••I••I••I••I••I••I••i••l .. r+++++++++++++++++·H+·r++++++++++ ~ 
+ + * Give us the· pleasure of serving you t 
i ~ ! POONA AUTOMOBILES : 

t Importers & Wbolesalrrs ! 
+ 177 J 18 Laxmi Road, Poona l. ::: i PHONE 2975 OFFICE : BOMBAY. t 
+ . + 
I I I .1. H···l·++++++++++++++++++++++++++++++++++++·: ~ - ... 
+ ~ 
~BANK WITH . ·~ 

t The Saraswat Co-op. Bank Ltd. ~: 
~ + 
~ Saraswat Bank House, Girgaum, Bombay 4. ~ 
+ + + + 
~ For Service and Security. ~ 
+ + + + + Brandes at : Fort, Dadar, Worli, Mahim, Belgaum and l'oona. + 
+ + + ~ + Ladies Bran&h: Saraswat Bank House, Girganm. Bombay 4. •I• 
+ ! t 1·',1·'"'"' '• ' '• ' ' '"i'l": .. :ut·+·H·+++·: .. :··t·t I ·l"i"H·~·I .. H .. ~·~·H·-H! I i .U.i t t H i t - , •. , . ' r,. 
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-1• + 
i THE Ut~ITED COMMERCIAL BAt~l{ t 
I LIMITED i 
~ (Registered in 1943) ~ 
•!-
~ Head Office: loJ1l Exchaoge Place, CALCUTT~. . • 
+ + 
~: Authorised Capital : Rs. 8,00,00,000 :J: · 
-1• + 
:J: Issued and subscribed Capital : Rs. 4,00,00,000 :J: 
+ + * Paid-up Capital : Rs. 2,00,00,000 :J: 
+ + 
:J: Reserve Fund : Rs. 1,15,00,000 :J: 

I BRANCHES: I ! IN !liDIA ... In all cities and towns of commercial and ~+ 
::= industrial importance. 

+ . :J: IN PAKISTAN ... Chittagong, Karachi. 

I IN BURMA ... Rangoon, Moulmein, Akyab, Mandalay, t 
..- Bassein. + 
~ 
:t: 
-!-
+ + + + + + +. 
+ :t 
+ + 
:t: 
+ 

IN MALAYA ... Singapore, Penang, Kuala Lumpur. 

IN UNITED 
KINGDOM ... London. 

ALSO AT ... Hongkong. + + 
AGENTS .. •• Throughout the World-Europe, America, :J: 

Asia, Australia. i 
ALL TYPES OF BANKING BUSINESS TRANSACTED. f 

·~ •t- G. D. BIRLA s.c~:,~::e!:~~.~N ~ . •I
+ + 

Chairman. 

+•l .. :••Iu£• :u:uJnJu% •: •I• ~ : •J I ~·Z I .J• I• J•J•++•~•IuJ• J• InfnJnJnJuJ• luJ•+oJo++++++ 
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+ + * Paid-up Capital : Rs. 2,00,00,000 :J: 
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IN MALAYA ... Singapore, Penang, Kuala Lumpur. 

IN UNITED 
KINGDOM ... London. 

ALSO AT ... Hongkong. + + 
AGENTS .. •• Throughout the World-Europe, America, :J: 

Asia, Australia. i 
ALL TYPES OF BANKING BUSINESS TRANSACTED. f 
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Chairman. 
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. ++++++++++++++++++++++++++++++++++++++++++++ . + . + 

Sputnik II is revolving in the outer space. 
Tomorrow a rocket wilt reach the moon in 24 hrs. 

that is where a series of successful 
plans land a nation, yes, 
if it wants. 

\V e are a peace loving nation. 
We do not want to launch 

+ .;. 
+ 
·~ 
~ 

1 
+ 

* + 

1 
-t· 
+ 
·l· +! either·a 'sputnik' or an I.C.B.M. j:.·': 

but certainly we want to achieve + 
the targets in the second five + 

+. + 
~. year plan. * 
+ + + + 
+ Save in a Co-operative Bank ; help t * achieve the agricultural Target. t 
~ ~ 

t * I THE POONA CENTRAL * 
+ t J CO-OPERATIVE BANK L~_o. !+: 

* (Established 1917) + 
~ + 
"'i" Paid up Share Capital 15·62 lakhs. + + + .!. Deposits I· 94 crores + 
.f. Working Capital 2·47 crores + 
+ !'. •to 
+ + Ttlegrams-CENCOBANK. W. G. Altekar, T 
~ Telephone-Hal. Managing Director J: 
~ + + ~ 
~ + + t 
t.' .. '. '.'' .. ''. ~ '. ff' t' ••••••••••• ' ' •••••• '. ,\ 
·.-';"'t''i"'···~-r-."Y""ri"'~"'rf·•-.·-r'-t-t't"';.'"t'-t"'N..-t•.•-t-t'f'••·"'r'--r"•'"t'·; ... ..-·r.· 

l'RL\"TTJ) AT SAXG.Ui PRE!lS {'lU\'ATE LTD., POOXA 2. 


