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ALL-INDIA SHROFFS CONFERENCE 

JULY 195 I, BOMBAY. 

Address .. of Shri Ratila.l. ~-. G~ndhi. Chairman,. 
Reception Committee~ All-India Shroffs. Confernce,. 
Bombay. on Saturday, · the 21st •: ·July· 1951. 

Sbri Rama · Rau, Shri·~ Madanmohan Ruia, Fellow 

Delegates and. £riels h .. 
' ' ~ ~ 

On behalf of the Reception Committee of the' All
India Shroffs conference, it is my privilege to extend t:> 
Y<•u a cordial wel~ome to tbis session of the All-India 
f:hroffs conference. As you must have by now noted. the 
conference is convened under. the direct initiative of_ the 
Bombay Shroff a Association· Ltd., .Bombay. the Mer· 
chants ConJmittee, .Calcutta, the Grain & OiJseeds 
.Merchants A'ssocia.tion.· Boinbay, the ·AhmedabadShroffs 
Association, Ahmedabad, ·the · Bombay Commis'sion 
Agents, Association. Bombay and the Madhya BharM 
Chamber of Commerce, ·Lashkar. Its repre'sentativa 
ch~:~.racter has beeo enhanced by the association of 
importan\ members of the sbarafi profession spread in 
different parts of the country. who hav& joined in their 
individual capacity as there are no accredited associa· 
tions in such areas .. 
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·' · ·. 1 t it my duty at the very ouhet to express the 
profound sense of thankfulness of the Members cf the 
Rereption committee to Shri Ram& Rau, Gevernor of \he 
Reserve Rauk cf I~dia, for HtS presence here and for 

re111.dily acceding lo our request to inaugurate the Session· 
The Reserve Bank of India, as the Central Banlr.ing 
Authorit,, i1 naturally the .:uardian angel of the credit 
and banking structure of the country. Problems in the 

sphere of the organisation of the credit and banking 
structure or l be adjustments necessary in \be organisa· 
tion of that .. truct;Jre as it exists are naturally the 

concern of the Resflrve Bank and it is, therefore, in the 
fitness of things that the proctleding~t should be assisted 

by tho guidance in the form of inaugural obl!!ervationA 
by the Governor of the Reserve Bank: The Members of 

the Reception Committee are also equillly grateful to 
~t1ri Alad.anmoban H. Ruia for having consented to 

pre!ide over thi!f Session and tCI guide our deliberations. 
·shri Ruia may not him!ielt be directly concerned whh 

the business of sharafi but be is the PreF.ident for the 
year of the Iooian Merchants, ChamiJer. The Indian 

Merchants' Chamber: in the pas& has played a~ ir~pe~rtaot 
role in u·rging pointed attention. to the need for in,egra
ting the system of sharafi into the credit and finance 

&lructure of tbe couati:'Y· his, therefore, a matter of 
added good fortune for us. to be in a position to enlist 

the auistanee of Sbri Ruia, the president of the 
Chamber. as the president of the Conference. 



To all of you~ Fellow Oelegat(jF,, assembled here, 
I must exprese the sincere tbaoks of the Convenors for 
:your ready and willing responee and co-operation> The 
Conference no doubt will be called upon to. concentrate 
a\tention on matters concerning the organit"ation· of the 
business of eharafi in ·a manner which would fit it· more 
readily into the framework ·of the . present day cred~t 
structure. In that process, we might. be c:alled upon to 
ra.tionalise to Rome extent our bu~iness methodE~, org-ani· 
I!!~Siioo and st~ucture and day-to-day practice ·Such a 
task can naturally be accomplished only by t.he· willing 
co-opt-rtion of the niembe.rs of the ·trade spread . ove-r 
the different parts of the couotry. H' augurs wf'll: for tb'e 
future t!>UCCess ot our efforts that. Delegates . from 
ditferent ·parts of the country have come to· attend thfs 
Session and are anxious ·to assj:.t in· the·· pro~ess of 
tlVolving a solution of. the main·. prohiem of, lnaking 
ourselves more useful'in the oonte:it of the present 

1

Stage 
of banking dovelopmant. The private banker or the sbrc;ff. 
as he is commonly known; baa played an· important part 
in the E;conmic life of this counlry in the. pa~t. ln the 
elisting stage of banking development, be is still a' tJ&eful 
lir..k. His fortu.ne ia, however. h>und with ·'hat ot' the 
community and the knowledge tha.t: his 'future ·is 
· depfmdent. to a ·large extent on 1 the: progress ·and 
prosperity of the community gives him in. n·ormal 'times 
the necessary under~ttanding of his role and relationship 
to the people of the area in which be is engaged in his 
bu!liness activities. A study of the hittory of the 
progress· of joint-stock: ·ban i.e lends support t.o 'be 



conclusions of the Central Banking Enquir1 Commithe 
•hat "it will be a long time before India will have a 
.wide-spread net-work: of joint-stock bantu or 
.branche" of such banks and that,· therefore, . it i• ~ 

matter of· the greatest importance thM in the interests 
of the general . publio and . ill the interests of the 
indigenous bankers themselves, steps ehould be devised 
to etrt-n~\hen the position of these indigenous ban ken" 

Speaking on the Reserve Bank of India Bill, tb~ 
Honourable Sir Geqrge Schustf3r, 1 ~he .. then . !finance 
Member of .the Government of India· emphasisE'd the 
"importance of maUng. the· .fullest use . of the 
.indigenous banltArs by adapling their methods so that 
.they may fit in witn the modern banking eystem of 
tbe. Central Bank". On . hehalf of· Government,. he 
acknowledged . th~ view th~t. it would be impossible 
for the masses o( the people w.ho pop~1Jated the 
countryside of India to get the lull benefit of: credit 
'and banking facilities on. rea~onable · ter.ms. which a 
·well-orgamsed 1ystero of banking ought \o ·give, until 
the. vast portion of lntiia.'s .. banking. and . cred1t 
machinery .which il represent.ect by the indiger1ous 

. , I , .. • . •. • , 

baukers ie put in to gear with.., th!?j rel~ti~ely small 
machine of the modernised money market •. In the 
'abOv• observations, he hae seen the p;oblem in its 
·correct perspective. Lest the~e may be. a~y· mistake 
alx>ut our own attitude on this farge ques.tion involving 
future policy, may I take thi~ opportunity of making 
it .clear that we are not against and we do not' for • 
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Shri Chauth Mal Saraf 
,, Sobha. Chand !iurana 
, . Pun am Chand Jain 
,. Chirajilal Choudhary 
, Kharg Chand KothliLri 
, Uhbagan Lal Dugar 
,, Thakurprasad Poddar 
,. Madan]al Churiwal 
,. Gauri ehanker Bhuwania 
,, Ham Gopal Murmuria 
,, Sha~ Sunder Banka 
,, Mahadeolal Nathn1al 
, l\1 otilal N em chad 
, Gajanand· Hirnatsingka 
,. Bhaij Nath Sanganeria · 
,, Kesri Chand Sureka 
,, Bal Chand Bbawaingka 
, Pannnalal Dbanuka 
, Panalal Didwania 
, Telarm Shethia 
,, Isbwardas Chhailani 
" ' Muktaram Khetwat 
,. Deochand ~hethia 
,. Pushpra.j Tosliwal 
,. Hiralal Dugar 
, · Sitaram Kedia 
,, Lalta Prasae Goenke 
,, Sriram Bhwalka · 
,, J ~ L. 'Agarwal 
., Bhagwati Prasad Agarwal 

Calcutta 
, 

" 
• I .. 
,, 
h .. 
,. 
.. 
.. 
., 
,. 
•• 
,, 
,, 
,, 

" 

" 
. ' .. 
,. 
•• 
" .. 
,, 
,, 
,, 
,, 
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,, Kalyandas Bhaidas 
" .. J ayantilal Ga.ngadas ,, 

,. Fulchand Shamji ,. 

" Goviodji Shamji . ,, 

" Popatlal Hakamchand Shah .. 
" Dahyabhai Hirachand H .. Ratilal .Maganlal ,, 
'. Gordhandas Klrchand 

" ,, Panalal Maneklal Chinoy ,, 
.. Himatlal Chatrabhuj Gandhi tt 

" Hariyantlal Narandas u 

.. Chuoilal Vrajlal Mody .. 

., Bipincha.ndra Kantilal ,, 

., Mahendra Manila! If 

,, Natwarlal B. Jasani ., 
" Chimanlal Kevaldas ,, 
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good w~IJ. Similar .messages have been reeeivcd from 
other quarters, both on the ministerial side and from 
the public. This indication of sympathy and goodwill 
will be a source c ·r great strength to us. 

With these words, Gentlemen, I again extend to 
you all this morning a hearty welcome. I would .now 
requ~·st 'our distinguished gues~ Shri B. Rama Rau, 
'Governor of the' Reserve Bank of India, to deliver hi~ 
~essage to u~ ami to ina.ugurate the Session. 

--.. o-
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moment entertain a feeling of opposition to the 
development of organised banking both joint stol"k and 
co-operative, and such organised banting extending its 
Beene of operations to all parts of the country We don't 
consider ourselves as in the nature of competitors to 
organised banking; on the other band, we look upon 
ourselves as something supplementary to the existing 
banking machinery, particularly in the present stage of 
development to other forms of organised banking and on 
that Lasis we feel tbat it is due to us that in the over-all 
orgamsation of the country's credit structure and its 
banking mechanism our place and po!ition are recognised. 

Naturally, these are aapects wnich the Conference 
will be called upon to con!ider during the courf!e of its 
deliberations. I b>..~ve thought it necessary to make a 
passing reference to the Fame in order to indicate the 
main gene~is of this gathering acd th~ central objective 
of the work that lies ahead, I am eure we shall gat the 
correct guidance and lead on these larger aspects' both 
from 8bri H. Rama Hau in his metaeage of advice while 
inaugurating the Conference and from Shri Ruia in his 
observations as preeident of the Session. 

Before I conclude, let me mention that it is a 
source of great encouragement to us that we have on 
this oc~asion received a number of messages wi~bing the 
Conference success from distinguished personalities all 
over the country. Shri Chin taman Ueshmukh, our erudite 
Finance Minister, has conveyed to us his message of 
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Shri Ram Autar Saraf 
, Jlaridal Mal Gadodia.· 
,, Shankarlal Khemka 
, Hiralal Khemka 
,, Devji Ratanshi 
.. VeiJabhdas Peraj 

M/s. Lalji Punsbi & Co.; 
,, Govindji Bharmal & Co., .. 
,. Manshi Lakbamsi & Co., 
,, . Pharshi Nanjee & Co. Ltd., 

J• Nathubhai Kooverji &. Co., 
,, · Khushalchand Damji &; Co., 

Calcutta 

,, 
.. 

Bombay 
,, 

,, 

" .. 
. , 

, •. · Kilachand Devchad & Co. Ltd., ,, 
,, Virji Dabya &. Co., · 
, R. Ratilal &. Co., 
, Premji Bhaoji & . Co., 
,. Harsukbdas Jodhraj &. Co,, 
., Devji Laljee & Co., 
.. Premji Haridas & Co., 
,, Bbailal Raichand &; Co., 
,. Sbivji Bhara & CC\., 

Sbri Sevantilal Nagindas 

M/s. Hirji Lakhmichand & Co, 

,, Parsotam Cooverji &; Co., 
,, Hariram Gopalji &; Co., 
,, Manekjee ?Jenshi & ; Co., 
, Umedchand Kashiram & Co , 

Shri Liladhar Mnlji · 
,. Oorkaram Hariram 

'' ., 
,, 
,, 
.. 
,. 
If .. 
" 
" ,, 
,. 
,, 
,, 

'' 
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Messrs. Premji Yershi & Co., 
,, Hathibhai Bulakhidas 

Bombay 

,, Bhagwandas Mulji & C1>., 
,, Vijay sinh Kanji & Co , 
,, Megbji Hirji & Co., 
, J agjivan Chanji &: Co., 
, Rallis India Ltd , 
,, Raja oil M1lb, 
,. N arsidas & Co., 

., 

.. 
,. 
,, 
,, 
,. .. 
,. 

Shri Lalbhai Mansuk hram Ahmedabad 
,. Amr.atla) Hargovandas Lakhmichand , 
,, Chimanlal A tmaram Maneklal , 
,, lfanekl.al Ranchhoddas ,, 
H Jivanlal NanalaJ l\fansukhram 
, Achratlal Jamnadas Damodardas 
,, Popatbl K. Harivallabbdas 
,, Manila} B. Amratlal 
,, Jayantilal Chandulal 
,, Sakarchand Manila) 
., Maneklal Manila\ Pari 
,, Mohanlal Kuherdas 
,, Mabasulhram Ma~galdas 

., 
,, 
,, 
.. 
,, ,, 
, . 
,, 

, J ivanlal Sbambhulal ,, 

I 

,. Hari Ganesh Prabhu SaJgaonkar Bomb•) 
,, Anan\ Ghanasyam Salgaonkar 
,, Canoappa Mallappa Handigund 
, Narayan Balwan\ Desbpande 

M[s. Shiv ram Rrghoba prabhu 

., 

., 
'• 

Salgaonkar ( o., ,, 
Shri Vitbal Ragboha Prabhu Shirodhr ,. 

,. Bbiku Kashiram Kudalkar ,, 
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M/s Oajanand Vitbel & C(>., 
Shri Shankar Swtwappa Kalghatgi 

•• ' BanF~idharji Bansal 
, Gonrdhan Das V aishya 
, Damoder Das N agory 
, , E. hudma]ji 
.. Radhelalji IJajaj 
,, Brijlal Dho"di 
,, Mattulalj1 
, Bhagwandas Sethi 
,, Manekchandji Jain 
,, Devichandranji ·Gupta 

. • , Ram Babu Vaisbya 
,, Ramniwasji Bangard 
,, Babu · Ramji 
,, Kasturmalji 
,, Lachmandas Sarda 
,, 1: harat Bhu~2a~ Jhanvar 
, Jagnath Prasad ' 
., Bankelal Agarwal 
., Gangaram Sab:)o 
,, S. B. ·Tandon 

, D. H. Duyf 
., Jagnathprasad Goel 
,, Laxminarayan Ganeriwal 

Tajir-ul Mulk 
,, Madanmohan Sodna·i 
,, P. 0. Bbargav 
, t:J. D. Nagory , 
,, G. s. l\iwas . 

Bombay 

" Gwalior 
,, 
•• 
" ., 
.. 
u 

, 
•• 
, . 
.,. 
., 
,. 
,, 
,, 
~, 

•• 
., 
.. .. 
., 
,, 
, 

. ; 
" 
tt . ' 
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·, List of Delegates B.ttf:mding The All-India Shroffs 
Conference on Saturday 21st July 1951. 

Names of Delegates 

The Bombay Shroffs Association Ltd., Bombay. 

1 Shri Panalal· M. Chinoy 
2 ,. Mohanlal A. Parikh 
3 ,. Shankarlal C · Sura· 
4 ,, Shantilal: M. Shah 
5 , Cbunilal V~ Mody 

The Orain & Oilseeds Merchants .Assn., Bombay. 

6 Shri Devji · Rattans~y 
7 , Vallabbda~ Peraj 
8 ,. Nathubhai Cooverji 

- 9 ,, N anji Virji 
10 ,. · Nensey Jivraj · ; · 

The Bombay Commission Agents A.ssn., Bombay. 

11 Shri Y. K. parulekar 
12 ,, B. L. Prabhu 
13 ., V. G. Shetye 
14 ,, K. N. Deshpande 
15 ,, P. H. Salgaonkar 

The Madhya-Bharat Chamber of Commerce, Laskar 

16 Shri Balchand M. P. 
17 , Khaocband J. P. 
18 ,, Maogharam J. P. 
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The Merchants Committee, Calcutta. 

19 Shri Thakur Presad Poddar 
20 , Santlal Khemka 
21 .. Jankilal Agarwal 
22 ., Sharam Kedia 
23 ,, Mohanlal Khemka 
24 ,, Shantilal S, Shah (Bombay Rep.) 

The Ahmedabad Shroff Association, Ahmedabad. 

25 Shri .Parshottamdas Harival\abbdas Pari 
26 , Hargovandas Laxmichand Pari 
27 ,. Chimanlal Premchand Pari 
28 ,, Sar.abhai Hathising Pari 
29 ,, Kasturbhai Sakalchand Pari 
~0 ,. Maneklal Manila} Pari 

The Marwar Jain Merchants Association, Bombay. 

31 Sbri B. S. Bhandari 
32 ,. Chunilal Hajarimalji 

33 ,. B. C. J aini 
34 ,, Ganesbmal Vanechandji 
35 ,, Taklaji Moolaji 

The Kirana Merchants & Commission Agents 

Association, Nadiad. 

36 Shri Manharlal Gordhandas 

37 , Ranchhoddas Jhavecdas 



The Prantij Taluka Dhirdhar Mandaf, Prantlj. 

38 Sbri Rati1al Kesbav]al 
39 ,, Wadilal Oongers~y 

40 ., BhogilaJ Punjalal 
H ,, Somchand Jivabhai 
~2 ,, Chandulal Popatlal Shah 

The ldar Shroff Association, ldar. 

43 Shri Maganlal Surchand Do~hi 
44 ,, Kalidas Nanchand Kothari 
45 " Sunderlal Prabhuretm Maniar 
46 ., Kalidas Nanchaild Mehta 
47 , Chandulal Manila] Kothari 

The Surat Chamber of Commerce, Surat. 

48 Shri Dalichand Virchand Shroff 
49 ,, Chhaganlal Purshottamdas 
50 ,, Bhagwandas Ka~idas 
51 ,, Ratancband Raichand 
52 ,, Dabyabhai DhaDjibhai 

The Valod Mahal Dfrdhar Mandai, Buhari. 

53 Shri Ratilal Lalcband Shah 

The \'epari Mandai, Pa.vi-Jetpur. 

54 Shri Ochbavlal l\Iaganlal 
55 ,. Kantilal Hiralal 
56. ;, Ochhavlal Chimanlal 
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The Vepari rl!andal, Chhota-Udaipur · 

57 Shri ·Jayantilal Ochbavlal 

The Jabugam Taluka Vepari Mandai, Jabugam 
58 Shri Ramanlal Chunilal Desai 

The Vepari Mandai, Sankheda. 
59 Shri l\Iohanlal Ranchhodhhai Desai 

The Vepari Mandai, Ka'Yant. 
60 Shri Maganlal Pitambardas 

The Hub1i Saraf Association, Hubli. · 
61 Shri G. S. Tenginkati 
62 ,, G. J. Pawar 

The Wholesale Kirana Merchants Assn. Nadiad. 
63 Shri Chim~~.nlal Premchand Gandhi 

Shrl Banaskantha Gramya Vepari Mandai, Palanpur 
64 Shri Chhotalal Sampratichand Shah 
65 ,, Dhurabl Nathalal ,. 
66 •• Taracband Daulatcband •• 
67 ,, Kbubcband uttamchand Somani 

Lunawada Chamber of Commerce, Lunawada 
68 ~bri Kantilal shivlal 
69 ,, Cbhabildas Ocbhavlal Do~hi 
70 •• Dalsukhbhai Gopalbhai 

Salem District Oil Producers & Dealers Asson., Salem 
71 Sbri M. 0. V. Gopal 
72 ., M. A. Venusamy. Cliettiar 
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The Oujerat VilJage Union, Ahmedabad 
73 Shri Ucchrangrai K. Oza 

Solapur Shroffs Association, Solpur. 
7 4 8hri Sakh~irarn Dudgiitar 

The Bankers & Money-lendrrs Association, Poona 
75 Shri Chandulal Taracband Parmar 

The Bihar Provincial Bullion Marchants 
Association, Patna. 

76 Babu Ramnaod Lalji Gupta 
77 , Ke5bav Prasad Gupta 
78 M/s. Raichand Kanji & Co., Poona 
7~ Shri B. V. Tambe-, llombay 
bO ., Maneklal M. Ranchboddas, 

Ahmedabad 
81 •• Thakorlal H. Mehh, AnUeshwar 
82 , Moolchand Morothwala, Jaipur 
83 , .Mobanlal Kalida&, Patri 
8-l ,, Bhaichand N. Parikh. 8ankheda 
85 ,, Lallubhai G. Dhobiwala, Bombay 
86 ., Chbotalal P. Parikh, Dholka 

87 ,, Hakarnchand Khubcband. Pratapgarh 

88 ., Bahecbarlal G. ehab, Bodeli. 
89 ., Rao Saheb G. K. Dave, Anand. 
90 , Natwarlal 8hamalda!!, Kapadwanj 
~~ .. Ratilal Ranchhoddas &. Broe, Kanpur 
92 ,, D. V. Manvi, Gadag 
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10.) 
106 
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115 
116 
117 
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Mfs. K atvarlal T. Meht.a & Co., Navapur 
Shri Jayantilal K. Choksi, Broach 

,, Shivnarayan Nathrnal, Poona 
.. ., T. D. Dangarwala, Broach 

, Bhaichand J agjivandas, Vaghodia 
M/s. Broach Narmda Banking Co., Broach 
Shri Gianchand Chanduma.J, Bombay. 

,, Cbimanlal P. Gandhi, N a diad . ' 

,, : Digmbardas Jiwanlal, Kbamgaon 
, Gordhandas Bhikbabhai, Nadiad 
,, Dhanraj,~ir Narsingirji, Poona 
, Dahyabhai M. Doshi, Dakor 
,, Raghunath G. Ghade; Jalgaon 
,, J ayantilal Chunilal, Kbaregaon 
,. Ramanlal M. Shah, Rajpipla 
,, Zaverc~~~~d~, Baroda 
.. Shan till ~ ~avar,ur. l, ': ~ ·_:_r 

M/s Western n Itt ~rp., Surat 
Shri Chhaganlal Ranchhodji .NavF.ari 

, Hukumcha.nd J 1:dn, Ujjain 
,, P. H. Sanjeeva Da~, Bangalore 
,, Ramanlal K . .Modi, Demai 
.. Sankarlal L. Shah, Modasa 
,, Chunilal J. G.:mdhi, Modaea 

,, Mohanlal Raichand, Padra. 
., Mahasukhbhai J amnadas, Broach 
,, ./'11anharlal Ashabhai, Bhawani Mandi 

,, Jekisondas .Amritlal, Broach 

, Rancbhoddas Rughathdas, Padra 
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Shri Jivanlal Cbhotalal, Kanpur 
M/s. Hiralal Thakorlal & Co., Broach 

,, 

Shri 

'. 

'' 
t. 

,, 
, 
,, 

Kisondas Thakorlal & Co. 
Dharangaon (E. Khandesh) 

Premchand Ratanchand, Padra 
Sankerlal Maneklal, Broach 
Shomchand Babubbai, Prantij 
Babubbai Chunilal Mehta, Fatehpur 
1\litbalal Hemchacd Kothari, Prantij 
Ra.man1al ChimanlaJ, Baroda 
Chandrakant Chimanlal, Baroda 
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t. Tne Bombay · Shroffs Association Ltd.; Bom.\Jay. 
2. The .. Merchants Committee, Calcutta. 
3. The Grain & Oilseeds Merchants Assn., Bombay. 
4. The Ahme:iabad Shroffs Association, Ahmedabad. 
5. The Bombay Commission Agents Assn., Bombay. 
6. The l'tladhya-Bharat Chamber of Commerce, 

Lashker (M. B.) 


