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PREFACE . 

...... 
I ba"e long contemplated writing a history of 

Indian finance and have devoted some attention to 
that subject. But varied preoccupations and engage· 
ments coming in the way, the idea did not materialise. 
When I had an opportunity, however, in la:;t October, 
of deli\·ering n short series of lectures at the Benares 
Hindu University, in my capacity of Honorary t'ni
,·ersity Profes"or of Economics, I 8-elected ''the begin
ning!\ of modern finance in India" as my theme, and 
the followiug pages are the outco!lle of tho~ lectures, 
cast iu a ~'Y~~ten~J'l.tic and elaborate form. This oook 
is, therefore, practically the fir~t part of a larger work 
which I hope to be able one c!ay to complete. 

I '\"enture to think that the book will proYc useful 
to all tho~ who would get initiated into the myateries 
of the finances oflndia and wish to haYe a general 
knowlel!ge of the evolution of the system. The renew 
of the ancient, medien1l and modern systems of I:c.d.ian 
taxation which has been taken in th.e book, will make 
a good bckground f::Jr the exposition of the preient 
fuJnci.:~l positbn of the Cer.tral and the Pro,incial 
GorerL::neL.b th.:~t has been rre~uted in the coucluc
ir.g C~rter. ~\o rrob!em iuvolYe~ mort rital public 
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interests and bristles with more serious difficulties 
than that of national and provincial finance at the 
present juncture, and it is my humble hope that this 
book will render some assistance in its clear under· 
standing, intelligent discussion and satisfactory solu· 
tion. The book is expected, in fact, to be helpful as an 
Introduction to the study of Indian Finance. 

FERGUSSON COLLEGE,} 
POONA, 

1st January, 1922. 
V. G. KALE. 
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