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EDITORIAL NOTE 

The Bureau of Business Research appreciates the co
operation of Professor Carpenter of the College teaching staff 
in the preparation of this analysis. It hopes that the study of 
a!'tual Kentucky banking experience which he and Mr. Johnson 
have made will be of material aid to bank managements in avoid
ing pitfalls that in the past have led to bank failures. 

It is appropriate also to expt·ess the Bureau's indebtedness 
to the Kentucky Department of Business Regulation, Division of 
Banking, and to the State BankE'rs Association for aid and 
counsel. 

This stud~· was undertaken at thE' rE'quest of the Research 
('ommittee of the Kentucky Bankers' Association, and the com
plete report was transmitted to that body in ,July, 1nas. Because 
of the wide interrl'lt in the bank failure problem and the scarcity 
of available data on the Kentucky experience, this summary has 
brrn prepared. 

June, 1939 

JAMES W. M.\RTIN, Dirertor 
Bureau of Busine~s Research 
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