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For ~~~ECIATE Release Fri~ay, September 10, 1943 

SECURITIES A~D EXCHANGE COMMISSION 
· PhiladeJphja 

SECUFITIES ACT OF· 1933 
Release No. 2945.- 2<:!161 

U1-!I 'ITt S'!' A '!ES CF A¥£R I CA 
EEFORE THE SECUFI!IES ANC EXCHANGE CO¥H!SSION 

At a re~ular ses~ion of the Securities and Exchan'e Commission, 
held at its office in the City of Fhiladel~hla, Pe., 

on the 8th day of September, A.t., 1943. 

In the Yatter of 

THE CURTISS CA~:ry CO~:PANY 

File No. 2-'50'59 

Oi=:!'ER COl\SEt"IH'Ci '!0 WtTP.­
tP.AWAL OF PEGISTRATICN 
ST!TEMENT UFC~ PECUE~T OF 
roEGlSTRP.NT /IND t!SCO'STIN'JING 
S!OP ORtER PROCEE!'I!~G 

The Curtiss Candy Company tavln~ filed a re~istration state~ent under the 
Securities Act of 1933, as a~ended, and the Co~misslon havin~ instituted a 
proceedin~ pursuant to Section 8 (d) of the Act to deter~ine whether a stop 
order should issue against said re~istration statement, and the re~istrant on 
Au~ust ·21, 1943, havln~ reQu~sted wl thdrawal of s"id res!istratlon state!l'lent: 

IT IS ORDERE~ that the Commission hereby (ives its consent to the with­
drawal of the re~istration statement of the a~ove named re~lstrant; and 

IT IS FUP!HER O~DFRED that the said stop order oroceedin~ pursuant to 
Section 8 (d) of the Act l'e a."ld the same 1s hereby discontir1ued. 

Ey direction of the Commission. 

(SEAL) 

---oOo---

Crval L. t~Pois, 

f:ecretary. 
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SECURITIES A~D EXCHA~GE CO~NISSIOh 
Fhiladelphia 

~Es~r!::z: hC: 1933 
:-cl.:..r,~.-e :·'-'• 29~C 

Curl~~ tt~ ~cck en1e~ Scptc~bcr 11, 19~3 six offer!n~ sheets o! v!riaus 
ell an~ ;as filln;s were received. A brl!f description of th~se fllln~s is 
~1 VC!'"• blow, 

NC1£: In no ccse does the act of /dti!f tt'iH the [o'11r:ission pH to a.:ty 
security its cp~rov~l cr inJ,cate that t~e Co~nlSStO~ ~CS ~ossed 
on the merits of the issue or that the mcterial ts ttse!f correct. 

(An offerin~ sheet that meets the re~~ire~ents of ~c:~latlon a sha~l ~e­
co~e effective upon the eighth day afte: the 1at~ ~pon w\ich it wzs recciv~d 
by the Cor:l'11ssior, ur.lcss an order is er.terd under f 1llc !40 suspcr.dit'~ He · 
cffectivzness of the fillr.g,) 

At:i:l?.EW .:. EJ.Rf<E!T, ';he Pl-.iltower, :ulsa, Cl{lal".or'a 
i.5hl~nd et, al. - :·~ncr tra-:t, Cleopatra-rar.t!:er kr~a, iJ<'vless co•mt;r, 
Kentucky 
P.ro':lucing Landowners' i\oyal t.Y 
Filed Scptc~ber 11, 194; 
Tract cor.tains 1e3. 29 acres ir. 1::.-N-28, Cleopa.t:-a .. ?ar.thcr Area, [CJ.vl~ss 

County, Kentucky 

LCU!S Hf.!iSTEIN Gc SQ;-;, 11 ~:est 'a:?nj Str~ct, i;cw York, l.cw York, 
t·~~nolla et. al. - RinJer tract, ~~ FdM~nd Field, O~la~o~a Coun~y. O~la. 

Producing Lanjo~o.'!'lcrs' F:oyalty 
F1lcd S~ptcrr,b~r 9, 1?43 ' 
Tr~ct cortains 1€0 acret dcscrib~d ~s SEl/4, See. 31, T. 14 ~ •• R. 4 w. 

LC.L'!S r·t.:.r.:::S!'EI,~ ~ SOl'!, 11 West ~2n•! S!.re;;t, ~:cw York, :;~w York 
·rexas - Lo:~~a!l tract, Co::l.: Field, Payne Ccunty, Oitlahoma 
FI·od·J.cin€ Lanjowners' Ro:1al ty 
Filej S~pte~bcr 10, 1943 
'l'r~ct cor.tains 77.97':5 acres describ:d as "li2;n:l/4, S·~c. 12, r. 17::,, 
P. 1 £, 

'r.'IL!..l A~: F. FEF.F.IS !1: C':l. • :::2 Fifth Aver,'Je, J;ew Yorlr, ::ew York 
Contine~tal - Fonte~ot-8t. Landry ~nit ~3 tract, Ville Flatte F:eld, 
Evang"liM Parish, Loui:::a:na 
Prcclucln~ tandC'wners' Fc:yalty 
Fil~d Se~te~ber lC, 19'3 
Tract contains 177.65 acres d~ecri~e~ as s~c. 43 a~~ ~~, ~. ! s., F.. 2 E. 

ClAI:·Oi\N L. i:EA:), ;,.pco 'Icwer, Oklal-:o:r.a City, Okla,e:~a 

!~i~-C<'ntinent - L~·nch trac•., 'l. !=:cllr1'11'd .Fi~ld, 0k1a'1c.:n l"':)l.l:.ty, Ci<la. 
!\on-Frod·.:.cir.~ tan ::ow:-.ers' :..cy::.l ty 

Filci Se~te~~=r S, 1943 
Tract cor.tai~s lCO acres deEcr~b:~ as S~l/4, s~c. ~. T. l~ N., ~. 4 w. 

• . r. ;:; ;. I?~ &: CC',, lll Ere a''h,.a:,•, Not York, ::ew York 
E\lrtle- J..rrstron~ tract, ~·:a.s!:cn Field, YcaE.'Jl!'. Ccunty, '!e:r.as 
Pr<:ducint L<.~1::wr.crs • Fcya).ty 
file! s~t te:.ter 11, l9·i3 
!ra~t ccnt~l~s !20 acres d~Ecrl~e1 as ~!/2:S~l/4 and EW1/4/S~1!4, Sce.EE9, 
llccf. =:, ..:'c:~"l :.:. -:!:sc:1 ::·.:ar-vey 



SECURITIES A~D EXCHA~GE CO~MISSIO~ 
Philadelphia 

s::c'J~.I'IlES J..':.T OF 19~3 
r.dease 1-io. 2947 

::.~rir:< trje week er.ded September 18, 1943 ten offe:-l;.~ s:.eets of var!.o..;.s 
oil and ~:,as filit~~s were received. A trief descriptlor. of these filL.~s is 
~ive::1 blow. 

,\01£: In no case does tfte act of Jilintt ,.,1th the Cormriss:on t;iVt1 
to any secur~ty its cptrov~l or Indicate that the Co~~lss~rn 
has passed on the mer1ts of the issue or.t~at thr mvt~rlal ts 

·itself correct. ' 

(An offerin~ sheet that Meets the re~uirements of kegulatlon q shall 
tecome effective upon the ei,Lth dar ifter the date,upon which it was received 
by the Co:nrnlssion 'llnless an· order 1s e!.tered under Rule 340 suspendin~ the 
e ffec tl v~ness of the filing.) 

LOUIS 1:-iH.:.,STEll\ & SON, 11 1foest 42nd. St!'eet, !·ew York, i;ew York 
StaLoliLd et. al. - Csshion"Co~munlty Tract, fauls Valley field, 
Garvin Co~nty, Oklahoma 
Prodi.lcir.i Lar;do;mers' .Ro~·e.lty · 
Filed September 15, 19~3 

Tract contains 90 acres described as Sl/2/NEl/4/~Il/4 ~ SEl/4/~El/4 ~ 
i.l/2/N~l/4/SEl/4 Sec. 31, ar.-:> ~Wl/L../~."f'i1/4/Swl/4 Sec. ,32, '!·. 4 i\., h'l E. 

J. CULEEli.TSO.,, 1815 Cedar Street, Casper, vlyorni;:i 
Cillbertson - Setr.isch Tract, Keie:~iey Field, Eutler Cc\.:..uty, Kar,sa3 
Non-Produci~g Workin~ Interests 
Filed September· 13, ·1?43 
Tract co~tains 240 acr~s described as SWl/4/SEl/4 & SE!/(/SWl/4 Sec. 33, 
T. '27 S., Lots 2 &. 3, SW1/4/:•E1/4, SEl/4/1011/4 Sec, 4, T. 28 S., H. 7 E. 

't/lLLlAl"i f. FEEE!::) & CO., 522 F'ifth Ave:.:lue, f-leW York, .• ew !ork 
Contir.er.tal - ;-.lrsc~J Tract, Ville Platte Field, Evar.ielil:e Parisf:, La. 
Prod~clnQ Landowners' Royalty 
Filed September !5, 1043 
Tract co~taiLs 423.4 acres aescritea as 423.4 acres in Sees. 43 & 44, 
T. 3 s., L ~E. anc Sec. 102, T. 3 S., R. 3 E. 

S'!'Jt..F.T 'ft. nM.,\AH, 415 ~:ai;1. Street, S!~ell:y, Montana 
Carter - Stratton l·ract, Kevi.l-.S';!:t,;.rst Field, Toole County, Montana 
MI:-Prochlein5 Lar.dov.n.ers • !\eyal ty 
Filed September 13, i 1043 
Tract contains !20 ~cres de~cribed as k!/2 Sec. 3~, T. 35 N., R. 2 ~. 

F..hLPk J:C\O!'.E, Apco Tower~ Oklahoma City, Okla~.ol"'.a 

Gulf - Golds~ith Tr~ct, GoldsMith Field, Ector CouLty, Tex~s 
F'roc-...cinl!. Landowner~• Royalty 
fllej Septe~ter 13,! !043 
Tract co~tair.s ~O,C~Q.65 acres described as All of Sees. 2 -!1, 15 -
=~ - ~c, ;3 - ~5, 38 - 40, i ~5 - t.'i, all ir.cl,.sive, Elock 44, T. ~ 
F.?.. F .• Co. S.!rve;,, T. 1 S. 

.. ., .. ~. 
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F.iJ.Ptl J E?.om:, Apco Tower, Oklahoma City, Oklahoma 
~~~ble et. al. - Big Cowden Tract, N. Goldsmith Field, Ector, Winkler & 
A~drews Counties, Texas 
Producin~ Landowners' Royalty 
Filed September 13, 1943 
Tract contai?s 56,~f.o acres in Ector, Wir.kler, & Andre,.,s Counties, Texas 

'I. G. SnAW, !RUSTEE., l-licicontinent Bulldir.g, Fort \olorth, Texas 
Shaw - Cherokee Development, Bolton Field, Cherokee County, Texas 
~on-Producin~ Working Interests 
Filed Se~tember 15, 1943 
Tract contains 225 acres described as East 225 acres of the John H. Bolton 
500 acre Tract of the Chas. L. Windgeon Survey it~ Cherok':le ~o~ty, Tens. 

RAY STEPEEt-.S, 2:CO Apco Tower, Oklaho~r.a City, Okh.ho1na 
Stephens - Parks Tract, w. Cement Oil Pool, Caddo County, Okla. 
Non-Prod~cin~ Working Interests 
Filed Septe~ber 18, 19~3 

Tract contains 20 acres described as '111/2/~>El/4/l.wl/4 Sec. 5, T. 5 N.,· 
R. 9 W. 

F.A't' S TEPI'i.£1\ s, 2600 Apco Tower, Oklahoma City, Oklahoma 
StepheLs - Westervelt Tract, w. Cement Oil Pool, Caddo County, Okla. 
Non-Producing Working !nterests 
Filed Septemter 18, 1943 
Tract contains 20 acres described as Lot 'if2 of South 20 acres of Svll/4/ 
NWl/4 Sec, 31, T. 6 N., R, 9 W. 

TELLIER & CO., 42 Broadway, New York, New York 
Sunray - Wells Tract, Crescent Field, Logan County, Okla. 
ProduclnQ Landowners' Royalty 
Filed September 15, 1943 
Tract contains 160 acres described as '' Wl/ 4 Sec. 2~, T. 17 N., R. 4 VI. 

---oOo-- . 



For n;;.;t:;IJIATE Release Wednesday, September 29, 1943 

SECURITIES A~D EXCHANGE COMMISSIO~ 
Phllade1phia 

SeC 11rlties Act.of.l933 
Release No. 2948 

During the week ended September 25, 1943 seven offering sheets of various 
oil and ~as filings were received. A brief description of these fllin~s is 
~i ver1 below. 

NOTE: In no case does the Act of tiline with t!ie CommiHion 
tive to any security its approval or indicate thnt the 
Commission has passed on the merits o/ the issue or ~hot 
the material is itself correct. 

(An offering sheet that meets the re~uirements of Regu!ation E shall 
become effective upon the eighth day after the date upon which it was 
received by the Commission unless an order is entered under F.ule 340 sus. 
pending the effectiveness of the filing.) 

D. F. BEPNHEIMER & CO., INC,, 42 Broadway, New York, New York 
Cities Service - Hinshaw "A" tract, Peace Creek Viola Field, Reno County, 
Kansas 
Producing Landowners' Royalty 
Filed September 25, 1943 
Tract contains 320 acres described as Sl/2 Sec. 2, T. 23 s., R. 10 W, 

H. G. BOWN, 1518 Walnut Street, Philadelphia, Penna. 
Lario - Walter "A" and Walter "E" tract, Walter Field, Ellts County, 
Kansas 
Producing Landowners' Royalty 
Filed ~eptemher 21, 1943 
Tract contains 160 acres described as SWl/4 Sec. 2, T. 12 s., R, 18 w. 

LANOO'A1NERS 'RO':::'ALTIES COMPANY, 518 First Avenue S.o·..1th, ~reat Falls, Montana 
Emrick - MeyP.r tr<~.~t, s. Pondera Structure, Pondera Cour~ty, t1ontana 
Non-Producing Landowners' Royalty 
filed teptember 20, 1943 
Tract contains 120 acres described as Lots 3 & 4 and NEl/4/SWl/4, Sec, 
31, T. 27 N., R, 3 W. 

LANDO~{ERS ROYALTIES COMPANY, 518 First Avenue South, Great Falls, ~ont~na 
Taylor - Wetzel tra:t, Pendroy Structure, !eton County, ~ontana 
Kon-?~0~ucing Lar:~cvnerst Royalty 
filed ~~fte~~er 23, 1943 
Tract contains 120 acres described as Wl/2/NWl/4, NE!/4/NW!/4, See. 2, 
T, 27 N., R. 5 W, 

T;:L!.IER & CO,, 42 Eroadway, N'!'w ~orl:, l:ev York 
S~ith - Gree~ tract, S. P~rry Area, ~oble :ounty, Oklaho~a 
Non-:~·, c'ucL;2 Worl :.ng ::::.1tt>rests 
Filed r~?te~b~r 22, 1943 
'!ract ccntalr.s EC acres descri'"ed as Ell"'/cE1/A e-::ec 19 "" 20 N l"l -.J ' .. ~ .. • ... • , J.. • J "• 
l ~-. 
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F. H. WINTER & CO.";" Ul .. Broadway, Ne~ York, New York 
Gulf- Goldsmith tract, Gold~mit~·Field, Ector County, Texas 
Producing Landowners' Royalty · ·· 
Filed September 22, 1943 

33 - 2948 .. 

Tract contains 20,049.65 acres described as all of Sees, 2 - 11, 15 - 22, 
2?- 30, 33- 35, 38.- 40, 45- 47, all inclusive, Block 44, T. & P. R,R. 
Co, Survey, T. 1 s. 

F. H. WINTER & CO., 111 Broadway, New York, New York 
Tide Water et. al. - Roberts tract, N. Cowden Field, Ector County, Texas 
Producing Landowner~' Royalty 
Filed September 24, 1943 
Tract contains· 161.88 acres desc'ribed as NEl/4 Sec. 22, Block A, Public 
School Land. 

---ooo---



Fer n:~:E)IATE F.elease ;;ednesday, October e, 1943 

~ECUP.ITIES A:IO EXCHAUGE CO~.:~ISSIOfl 
Philadelphia 

SEr.U?I1IES ACT 0? 1933 
Felease Po. ·2949 

r:urin~ tbe week ended October ·2, 1943, sever. offerin.~ sheets of various 
oil 3nd (as filin~s were received. A brief de~~ription of.the:se filir...:'s is 
n ven he low. 

NOTE: In no case does the act of Jilin; ~ith the Co~mlsstou 
J1i'tle to any secunty its approval or indicate th.;t i"? 

Commiss1on has passed on the merits of the i~sue or l at 
the material IS itself correct. 

(An offerin~ sheet that meets the requirements of h~Pu~atlnn E shell be­
cor.e effective upon the ei~hth day after the date upon which it W?-5 received 
by the Coi'1rnisslon unless an order is entered under Rule 340 suspendin" the 
eftectiveness of the filin~.) 

r. F. 'rE0 N:i.FI}(ER & CO., INC., 42 Eroad·,,.ray, t.rew York, ~'ew Yc:-l,. 

Skelly et al. - Lunt "C" tract, Cairo Field, Preott County, f~ansas. 

Producin~ Landowners' Royalty. 
Filed September 30, 1943. 
'Tract contains 320 acres cescribed as 51/2 Sec. 18, T. ·28 s., ?. 11 ~. 

D. F. PERNHF!l>'Fl=l & CO., INC., 42 Bro?.dway, ~.rew York, New Ycrk. 
':rranswestern - 'lance tract, Zenit:1-Peace Creek Viola fi~'>ld, ~er.o County, 
Y.ansas. 
~on-Producind Landowners' Royalty. 
F'iled eeptember ·'.27, 1943. 
Tract contains 80 ceres described as Wl/'2/3'VI1/4 Sec. 7, 'J. ·23 £., R. 9 w. 

LAt·'DO\r.'NEF.S FOYALTIES CO:fPANY, '318 First J.v~?nue South, Creat Falls, ~o:1tana. 
Texas - Erickson tract, Pcndera Field, Teton Ccunty, Mo~ta~~. 
Non-Producin~ L~ndowners' Royalty. 
Filed October 2, 1943. 
'Irzct contains 160 acres described as Sl/2/t•l/2 Sec. ·24, ~. 27 :-:., R. '5 w. 

THE RCLES COI 1PAN'Y, Lincoln Liberty Euilcin!?, Philadelphia, P?. 
EinclPir Prairie - Caniel tract, East Stcwell Field, Je!ferE~~ ~ounty, 
Texas. 
fon-Producin~ Landowners' Royalty. 
Filed SepteMber 30, 1943. 
'iraet contains 160 acres described as Eli2/Nl/2 :ec. 14~. '.!'. 1, ll.C. Survey, 
Al::stract ~366. 

Tl-'E noLES CCHFM1Y, Lincoln Literty Euildin~, Fhiladel;::hi<", P2. 

Sun - Jotns tract, ~. W. Ext. Stowell Field, Cha~~e~s ~o~~ty, 1~xas. 
rnn-Producin~ l~ndowners' Royalty. 
Filej :2epterr.hr ~0, 1943. 
'!ract contains 200 acres described as Lots c;1, c;2, 5~, ~::15, ,;,5, ';", 92, 
94, 9'S. 96 c-f •·ocr. subdivision, 'J?hora Lea~o''Je, Atc:tr:ac"... ~ t.. 2.1). 
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TFLLI£~ +CO., 42 Proadway, New York, Wew York. 
Cotton Valley - Crawford e~ al. tract, Cotton Valley Field, Wetster 
Parish, Louisiana. 
Producin~ Landowners' Royalty. 
Filed October 1, 1943. 
Tract contai~s 160 acres described as E1/2/SW1/4 & Wl/2/SE1/4, Sec. 30, 
T, 21 N., ~. 10 IV', 

'IELLIE'-~ & CO., 42 Eroadway, r1ew York, New York. 
Gulf - Sherritt tract, Cement Field, Caddo County, Oklahoma. 
Producin~ Landowners' Royalty. 
Filed September •27, 1943· 
Tract contains 160 acres described as NE1/4 Sec. 33, T.6 N., R. 10 w. 

---oOo---



Fer r;:::EDIATE P.elease Wednesday, October 13, 1943 

SECURITIES AND EXCHANGE CO~MISSION 
Philadelphia 

SECJP.ITIES ACT OF 1933 
Pelease No. 2950 

DJring the week ended October 9, 1943 twelve offerin~ sheets of various 
oil and gas filings were received. A brief description of these filin~s is 
given below: 

!1'0TE: In no case does the act of filing with the Commission 
give to any security its approvaL or indicate that the 
Commission has passed on the merits of the issue or that 
the material 1s itself correct. 

(An offerln~ sheet that meets the requirements of Regu:ation E shall be­
come effective upon the eighth day after the date upon which it was received 
by the Commission unless an order is entered under ~ule 340 $ . -pending the 
effectiveness of the filing.) 

ANDREW J. BARRETT, The Phil tower, 'r-Jlsa, Oklahoma 
Carter- Herrln~-~!ilson tract, Pickens Field, Ma~ison'County, Miss. 
Producing Landowners' Royalty 
Filed October 4, 1943 
Tract contains 160 acres described as Wl/2/3Wl/4, Sec. 3 & Wl/2/~Wl/4, 
Sec. 10, T. llN., R • .3 E. 

LOUIS PERNSTEIN & SON, 11 West 42nd Street, 'N":'\It York, N. Y. 
Sbe ll-Westex - Corder tract, Wasson Fiela, '{oakum Cour. t:,·, T~xas 

Producing Landowners' Ro~alty 

Filed October 4, 1943 
Tract contains 389.4 acres described as Sec. 368, ~lock AX. 

LOUIS BERNSTEIN & SON, 11 West 42nd Street, New York, N. Y. 
Stanolind et. al. - Cashion Community tract, Pauls Valley Field, 
Garvin County, Oklahoma 
Producin~ Landowners' Royalty 
Filed October 9, 1943 
!ract contains 90 acres described as S1/2/NE1/4/NE1/4 & SEl/4/~El/4 & 
Nl/2/NEl/4/SEl/4, Sec • .31 and NW1/4/NW1/4/S11:1/4, S€'e. 32, '!'. 4 N., 
R. 1 E. 

LOUIS B2F~S':'EIN & SON, ll \\est 42nd Street, New York, H. Y. 
Crillin~ & Exploration - Davis tract, r:asson Field, Yoakum County, Texas 
Froducing Landowners' Royalty 
Filed Cctober 9, 1943 
Tract contains 160 acres described as SWl/4, Sec. 729, ~ ;ck D, 
J. H. Gitson Survey. 

C'C:~HCt:·,..·;:-n.L'::H OIL CO~~PA~Y, P. 0. Box 3~7 ~ Duncan, Cklahcr:a 
C'or!l"onwealth - Eolton B-l tra-:t, N. runcan Field, Stephens County, Okla. 
No~-Prodacin~ ~ork!ng Icterests 
Fil~d Cctober 7. 19~3 

':'ract cor.tains 40 acres described as SEl/.t/::wl/4, Sec. 2.3, T. 1 N., 
F. 9 h'. 
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TH! :ZOLES COMPANY, Lincoln: Libe.rty;~~31~. j ··Pqp~de-lppla, Pa, _ 
Texas - Brauer tract, Stowell: Fi.,e1d;•: Je:~.f~rson County,:Texas 
Produclr.~ Landowners' Royalty 
Fil~d October a, 194.3 

3.3 - 2950 

Tract contains 120 acres described as Lot 21, except. Rvh/4 'of the T. F. 
Koch subdivision of the E. Lopez League, Abstract #37. 

THE ROLSS COMPANY, Lincoln Liberty Bldg,, philad~lphia, Pa •. 
Phillips et. al, - Dawson tract, N.W. Stowell Field, ChambP.rs County, 
Texas, 
}-'on-Prod.uc in~ Landowners' Royalty , 
Filed October a, 1943 
Tract contains 20 acres described as Lot 96, .of the T. F. Koch sub­
division of the F. Val~ore Lea~ue, Abstract #26. 

THE POLES COMPANY, Lincoln Liberty Bld~., Philadelphia, Pa, 
'McCarthy et. el, - Hankamer .tract, Stowell Field, Jefferson County, Texas 
Producin~ Landowners' Royalty 
Filed October a, 1943 
Tract contains 160 acres described as Lot 1i of the T. F. Koch subdivision 
of a part of the 13. A. ·V~e'ocu 1.;:.1/4 League, Abstract ~53· 

THE ROLES COMPANY, Lincoln Liberty Bld~., Phila.delphia, Pa •. 
fhillips et. al. -Hankamer tract, Stowell Field, Jefferson County, Texas 
Non-Producing Landowners' Royal~y · . 
Filed October 8, 1943 
Tract contains 160 acres described as Lot 1 of the T. 'F. Koch' subsivision 
of theE, Lopez League, Abstract i/.37 &: Lot.3 of the·T •. F. Koch subdivision 
of v. A. Vacocu 1-1/4 League, Abstr~ct t/.53· 

THE :·oLES COMPANY, Lir.coln Liberty Bldg., Philadelphia, Pa. 
Phllllps et. ·al.· ~ Snell &: Glass tract, N.H •. stowell' Fi~ld, Chambers County 
Texas .. 
Non-Producing Landowners' Royalty 
Filed October 8, 1943 
Tract contains 20 acres described as Lot a9 of~T. F. K6c~ sub~ivision of 
the F. Valmore League, Abstract #26 • 

. THE ROLES COMPANY~ Lincoln Liberty Bldg., Philadelphia, .Pa~ 
XcCarthy - Van Til tract~· Stowell Field, J.ef'ferson County, Texas 

' . 
Producin~ Cverririlng Interests 
Filed October 8, 1943 
Tract contains 40' etcres des-cribed as NWl/4 .of lot 2l,. T.• F. Koch sub-
eli vision, E.· Lop.ez League, Abstract '1:37. -

TELLIER & CO. • 42 Broa·.i\.Jay, New York, N. Y. 
Stanollnd -·Perkins·tract, s. Brookville Field; Pottawatomie County, Okla. 
Producin~ Landowners' Royalty 
Filed October 4, 1943 
~ract contains 160 acres described as S~l/~,· Sec. 10, T. 8 N., R. 3 E. 

-oOo-



Fer ~~~EDIATE Felease ~ednesday, Octo~er 20, l£43 

SECURITIES AND EXCHA~GE CO~MISSIO~ 
Philadelphia 

Z2~U~I!IES ACT OF 1933 
~elease No. 2951 

Curlr.~ the week ended October 16, 1943 six offerin~ sheets of various oil 
and ~as filln~s were received. A brief description of these filln~s is ~iven 
belo·,.,. 

NOTE: ;, no cast does the a.ct of filing Liith the Corr.mission gsve 
to any security tts approval or 1ndscate that the Co~mis­

ston has passed on the merits of the issue or that the 
material is stself correct. 

(An offerin~ sheet thct ll'leets the requirements of P.e~ulatlon 2 sJ-.all be­
co~e effective upon the ei~hth day !fter the date upon which lt was receive1 by 
th~ Commission unless an order is entered under Rule 340 suspendin~ the effec­
tiveness of the filin~.) 

,~ND:->EW J. FAFPETT, The Fhll tower, 'I'ulsa, Oklahoma 
Pure-Weinert - Creenwell tract, St. Vln~ent Field, Union County, Kent~cky 
Produc!np Landowners' Royalty 
Filed October 14, 1943 
Tract contains 266 acres in St. Vincent Fool, Union Ccunty, Kentucky 

ANtREW J. PARFETT, The Phil to1·rer, Tulsa. O!rhhornl 
Pure-Weinert - Creenwell tract, St. Vincent F!eld, Union County, Kentucky 
Non-Producln' Landowners' Poyalty 
Filed October 14, 1943 
'I'ract ~ontsins 23':> acres in St. Vincent Fool, Union C01mty, Kentucky 

PFLL-OILS, INC., 1808 California Street, Denver, Colorado 
Pell-Oils - Peaty-Akin tract, ~ones County, Texas 
Non-Pro1ucln~ Workin~ Interests 
Filed October 1~, 1943 
1ract contains 754.9 acres describe1 as Sections 41, 42 1 43, & 44 in the 
As~rlu.m Surve~, Jones Ccunty, 'I ex as 

~. H. wi~TER &·co., 111 Froadway, ~ew York, N. Y. 
Atlantic et. al. - Wi~ht tract, N. Co~den Field, Ector County, Texas 
Producin~ Landowners' Royalty 
Filed October 14, 194~ 

!ract contains 1313.4 acres described as Sees. 2 ~ 10, Plock 43, 1. 1 s. 
f. H. WINTER & CO., 111 Eroadway, New York, P.::. Y. 

~a~nol1a - O'D~ll tract, Pecos County, 1exas 
Nor.-Producin~ Landowners' Royalty 
Filed October 15, 1943 
Tract cont~in~ 320 acres describec as Sl/2, Sec. 9, Flock l4o, r. ~ st. L. 
Fy. Co. Survey 

7FC'S. ~. '-tYLIE cc., '53'5 Fifth Avenue, rew York, ~. Y. 
Tex~s - Lon¢en tract, C~yle Field, ~ayne r.o~ty, Okleho~a. 
Prcd~clr.~ Land~wn~rs' Royalty 
Filed October 14, lCJ-;3 
Tract contair.s 78 acres descrHed as Nl/2/r;,l/4, See. 12, ':. 17 N., R. l E. 

---oCo-- ... 



For I!:'·:~)IATE Release t;ecnesday, October f.7, 1£l43 

SECURITIES ~.:0 EXCHA.:EE CMl~nSSIOU 
Pni1ade1phia 

SE:~~ITIES ACT of 1933 
t:e l c as e :.; o • 29 52 

JJ.rlng the week ended October 23, -"194.3 sixteen offeri:tg sheets of varioc' 
oil a~d gas .filings were received. A brief description of these filings is 
£ i ven below. 

A'OTE: b• no c~se does the act of filini with the Col'll'lission 
;ive to any security its approval or indicate that the 
Commi!don has Passed on the merits of the' iss:u or thJt 
the m~terial is itself correct. 

(An o fferint: zheet that meets the req11ire:nents of t\e 'illation E shall be­
come effecti·r~ u~cn t:.e eighth day after the da-:.e upon which it was received 
by the .Conmi ~-:ion t<nl·:>~~' an crd~r is E::::~tered under Rule 34C s·1srencing the 
e ffecti venesz c f the fil in6.) 

ANDREW J • fird:~~T1', 'I:1e- fhil tow:=r, T~lsa, OklahoMa 
First . at . .;.·~<•1 P~t .. 'll.eum Trust - Erown Tract, N. Albion Field, 
Edward::- i...,'llil' ., , Ill tnols 
Pr<:>du ~j ,) (, ~' '"· !Jwnerc' Royalty 
Fll!'"~ ~., ,,.,'J<Jt .:.8, ~l;?43 

'Tract ·'-'!·L·'"L::; 96 acres in See. 1, T. 2 s., R. 10 E., and Sec. 6, 
T. 2 ~., R. ll E. 

ANDREW J. B~;.F.!.ETT, The Philtower, ':'ulsa, Oklahc!!la 
N3tiro:<<~. Asscr:iate:i Petr:::Jl.e-J.m Co.- Titbs-York tract, Eur:.gay Field, 
H~~i::~~ C0u~~y, Illinois 
Prod•..<,·Pd Lf'•.'owners' Royalty 
FJlec1 ·~\..+.ob~~, ';!), 1~-i3 

T:.-'lct ,:-,:,:.ltair.:; .30 acres described as Wl/2/N'til/4/NWl/4 &. SEl/4/NWl/4/Niill; 
Sec. 35. T. 4 S., R. 7 E. 

!). F. EE:RN~E:XER & CO., 1!\C., 4.2 Eroadway, Hew York 4, N.Y. 
L',r"' -- fl,illi:::,s tra:+J, Peace ~.:eek Viola Field, Reno CO'.mty, Kansas 
F·c·· .... ~.:.-~1 LaJ·r!c,.JI",er~· Rcyalty 
FJ..it;~ ~~t;:e.· 23, ~·~';) 

'I:-act co:-. ta.in::; tC acres described as Sl/2/NEl/ 4, Sec. 2, T. 23 s., R.l;Q W. 

LO~'IS ESF.:~::;'it;!,; ~ ~o.:, 11 )~est 42nd Street, .New :::'or/.:, t\. 'f. 

Lc-!'ver n. al. - G;:::-.~r tr:.-:t, W. Ed!"ic..:'d Field, Ci.la~-:.o:r,a C~unty, Okla. 
P:r-c(:·•c.:·~ ::.alt:.:.,rr.e:~ 1 F.oy:lty 
F !. l e ::' ~ .. T, .J 1:: e !' ·, J • 1 ) ·~ 3 
Tract '":c·tain::. J.C·i.•• acres des:::ri~ed as Lots 3 & 4 a:'l: Sl/2/NWl/4, Sec. Cj, 
T. 13 1;., ?. 4 i-i. 

LOU!S EZF.~.s"':_:.. ~ SCJ!;, 11 ';:est ~2r.:i Street, 
S:~1~ ~~rre~ trac~, W, E~:on~ Fiel1, 
P!")J.,.c_ .. ,_ Lar:~.::n.':lel·;;' P.o~-'alty 
F ~ 1 e d r.; • ,; t e r 2 C , 1 ~ 4 3 
!ra~t ~(~tal~s 53 l/3 acres desericei 
E. 4 t.'. 

New ':or~:, 1:. 'f. 
Oklato~a :o~nty, Okla. 

as Sl/)/!lEl/4., Sec. 31, 'I. 14 N., 
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KAERCHER & COHPANY, !SC •. , l~lS Walnut Street., Philad;lphia, Pa. 
Texas - Era;1er tract, Stowell Field, Jefferson Co' .. mtr, Texas 
Producin~ :..a:;do~oners' ''P'.oyalty · ·· · .. 
File:i October 1), 1943 " : ·; ~ · · 
Tra~\ contains 120 acres describe1 as Lot 21, except NWl/4, T. F. Koch 
s·Jbdivlsio!'l of E. Lopez Leag·Je, Abstract ii37. 

KA.E:P.CHE~ i CCHP,\Nt, WC., 1518 Walnut Street, Phila1elphia, Pa. 
Phillips et.. al .... Dawson tract, N. W. ·Stowell Field, Chambers Cou11ty, Texas 
?:On ... Producins Landowners'. F.oyalty 
Fil~d October 19, 1943 
rract contains 20 acres described as Lot 90, R. F. Koch subdivision of 
F. Valmore Lea~ue, Abstract ~26. 

KAERC'i-!ER & CO:~?ANY, INC • .- 1518 Waln,.lt Street, Philadelphia, Pa. 
McCarthy et. al. - Hankamer tract, Stowell Field, Jefferson County, Texas 
Prod~cinQ L~~downers' Royalty 
Filed October 19, 1943 
Tract contains 160 acres described as Lot 11, T. F. Koch subdivision, 
part of E, A. Vacocu 1-1/4 League, Abstract ~53· 

V.A:RCHER & ~OMP&~Y, ISC., 1518 Walnut Street, Philadelphia, Pa. 
Phillips et. al. - Hankamer tract, Stowell Field, Jefferson County, Texas 
Non-Producing Landowners' Royalty 
Filed October 19, 1943 
Tract contains 160 acres described as Lot 1, T. F. Koch subdivision of 
E. Lofez League, Abstract *37 & Lot 3, T. F. Koch subdivision of E. A. 
Vacoc~ 1-1/4 Leag~e, Abstract *53· 

KAERC!-!ER & COMPANY, It;C., 1518 Walnu~ Street, Philadelphia, Pa. 
Phillips et. al. - Snell & Glass tract, N. w. Sto~ell Field, 
Ch~T.bers County, Texas 
::on-Prod:Jcln~ Landowners' Royalty 
Filed October 19, 1943 
tract contains 20 acres d~scribed as Lot 89, T. F. Koch subdivision of 
F, Val~ore L~a6ue, Abstract ~26. 

KA2RCHER & COMPANY, INC., 1513 Walr.,lt Street, Philadelfhi.a, Pa. 
McCarthy - Van Til tract, Stowell Field, Jefferson Co-.mty, Texas 
Producln~ OverrijinQ Interests 
Filed October 19, 1943 
rract contal!'ls 40 acres described as !lWl/4, Lot 21, T. F. Koch subdivision, 
E. Lorez League, Abstract ~37 

LA~:~o~.~EF.S ROYALTIES C0!-1PA~~Y, 518 First Avenue South, Great Falls, Montana 
texas - Seefeld tract, Midway Structure, Pondera Cou~ty, Montana 
:lo:l-Proc.lci:l ~ La.:njo;.mers' Ro:;al ty 
Fllej October lS, 1943 
Tract contains 160 acres descrlced as NWl/4, Sec. 1, T. 28 N., R. 1 E. 

'!E:E~ &: C~·~FAN'f, !NC., 2 Rector Street, New York, N. Y. 
~um~le et. al. - 5i~ Cowden tract, N. Golds!!!.ith Field, Ector, v/inkler, 
~~j ~~jrews Counties, Texas. 
Pr~dJci~~ Landowne~s' Royalty 
Filed Octoter 21, 1943 
:ract contains 56,960 acres in Ector, winkler, & A~drews Counties, Texas. 
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7~LIER & CO., 42 E.roa1wa~, r;ew York, N. Y. 
Srr.ith - Green tract, s. Ferry Field, Noble County, Cklahona 
~on-Producing Working Inter~sts 

Filed October 20, 1943 
Tract contains 80 acres described as £1/2/S£1/4, Sec. 19, T. 20 N., R.l ~. 

TELLIER & CO., 42 Broadway, New York, N. Y. 
Atlantlc-Crosb1e - Turner tract, N. W. Earlsboro Field, Pottawatomle 
County, Oklaholl'la 
Producln~ Landowners' Royalty 
Filed October 19, 1943 
Tract contains 200 acres described as Hl/2/SW1/4, NWl/4/SEl/4, SW1/4NE1/4 
&SEl/4/NWl/4, Sec, 1,T. 9N., R.·4 E. 

H. F. WILCOX O!L & GAS COMPANY, Wilcox Euildln~, Tulsa, Oklahoma 
Wilcox - Alm~nd No. 1 tract, Jim Wells County, Texas 
Non-Producing Workin~ Interests 
Filed October 19, 1943 
'lract contains 986.2 acres located 1n s. A. & H. G. R.R. Company surv~ys 
No, 12, 13, & 14 and A. Benner survey No. 11. 

---ooo-·-



For I~HEDIATE Release ~ednes~ay, November 3, 1943 

SECURIT1ES AND EXCHANGE CO~HI.SSION 
Philadelphia 

SE~JP.ITIES ACT OF 1933 
Felease No, 2953 

ruring the week e:nded October 30, 1943 seven offerin~ sheets of various 
oil and gas filings were received. A brief description of these filings is 
~iven below. 

rOTE: In no case does the act of filint with the Commiss~on give to 
any stt.:urity its approt1al or indicate· that the Co'i'tmission has 
passed on the merits of the issue or that the naterial is 
it se tf correct. 

(An offering sheet that ~eets the requirements of Regulation 8 shall be­
comE' effective upon the eighth day after the date upon which 1t was received 
by the Cumn.:~slon unless an order is entered under P.ule 340 suspending the 
effectiven~ss of the filing,) 

D, F, EEmmEIMER & CO., INC., 42 Broadway, New York 4, N. Y. 
Rya~ Consolidated- Marble Savings Bank tract, Couch Field, Cowley Co., 
Kar:<:>as 
P:·;.'<..i'.ldr..g Landowners' Ro;al ty 
File~ October 25, 1943 
Tract cc,r. ta.:.ns 160 acres described as r:.wl/4, Sec. 13, T. 30 s., R. 5 E. 

LOUIS EERNSTEIN & SON, 11 West 42nd Street, New York, N. Y. 
Carter - Hant3 tract, ~:cKamie Field, Lafayette County, Arkansas 
Produciq1 .;.1id\.'Wl1t:IS 1 Royalty 
Filed Oc~o~~r 26, 1943 
Tract contains 640 acres described as SEl/4, Sec. 25: NE1/4, Sec. 36: 
T. 17 S., R. 24 Wo and SW1/4, Sec, 30: NW1/4, Sec. 31: T. 17 s., H. 23 W. 

LOUIS BE~NSTEIN & SON, 11 West 42nd Street, New York, N. Y. 
Deep Rock - Jarrett tract, Horns Corner Field, Hu~hes County, Okla. 
Producing Landowners' Royalty 
Filed October 28, 1943 
Tract contains 160 acres described as SEl/4, See. 29, T. 7 N., R. 10 E. 

H. G. BO~~. 1519 Walnut Street, Philadelphia, Pa. 
Cities Service et. al •• Keesling-Baughman tract, Peace Creek Field. 
P.eno County, Kar.sas 
Producing Landowners' Royalty 
Filed October 29, 1943 
Tract contains 480 acres described as Lots 1 & 2, Sl/2/NEl/4 and Sl/2, 
Sec. 1, T. 23 S., R, 10 W. 

WILLIAM F. FE?~IS & CO., 522 Fifth Avenue, New York, N. Y. 
Allen - Uribe tract, Zapata County, Texas 
~on-Producin~ Lando~ners' Royalty 
Filed October 29, 1943 
~ract contains 2lC6 acres in Zapata County, Texas 
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J. J. LEDONE CO., 500 F~fth Avenue, New rork, N. Y. 
Texas et. al. - Bene field & i:anglet6n t'ract, Kddi~e-- Fie:id, Cass Count 
Texas. 

. ~ : j~: ~ A 

Producing Landowners' Royalty 
Filed October 26, 1943 
Tract contains 282 acres ln James w. Wanhop Survey; Abstract ~1106 

WALTER T. SCOTT, Tulsa L·oan Building, Tulsa, Oklahcma 
Texas - Minnich tract, Coyle Field, Payne County, Okla. 
Producing Landowners' Royalty 
Filed October 26, 1943 
Tract contains 160 acres described as NEl/4, Sec~ ll,·T. 17 ~·· R. 1 E 

--cOo--



=elease ·,,'ed:-.es::iay, t:over::ber 10. 19.;3 

SECURITIES AND EXCHA~GE COMMISSION 
Philadelphia 

~EC~~ITIES ACT OF 1933 
;-,: ea"'e l'o. 2S~4 

ell 
D· .... ri.ng tLe week er:ded r•ovember 
a~i iaS filin's were received. 

~. 19~3 ttree offerlr..g sheets of various 
A trief description of these filinbs is 

NOTE: In no case dot.S the act of fd'"i s.;dh tht Corr.'l1tssJon 
gtve to any securtty tts approval or tndtcate that tht 
Corrrntssion has passed on the merits of the tss:.t or th.Jt 
t/, e rna i e n a l u t t s el f co r r ec t • 

(An offering sheet that meets the re1ulrenents of Feg~latlon E shall be­
come effective upon the eithth day after the date upon which it was receiv!j 
ty the Commission unless an crder is entered u~der Eule 340 susrendlng the 
t: fft: cti veness of tr.e filing.) 

ii--J3, G. ~!YT..,IE, 5!5 Fiftb Avenue, l•ew York 17, N. Y. 
'vlatcliorn - Sorrell, har.ette Fidd, Potta·.,atorri~ Co'.l.nt~·, Oklahorr.a 
hoducin~ Landowr,ers' F.oyal ty 
Filed J;ovemcer f;, 19~3 
Tract contains 159 acres descrlted as ~El/4 less 1 Acre out of SEcor., 
f:.ec. 20, T. 6N., R. 3E. •. 

'TI:l'J:r; & COr1PANY, rt.C., 2 Rector Street, t\ew Yor~ .~. r:. Y. 
du:rd:;le- Sr:arr.bur~e:r tract, r:a .... kins Field, 'il'ood Counq·, Texas 
Prod~cinQ Lando.,.ners' Foyalty 
Filed Nove:~,ber .~, 1q43 
iract ccr.tair,s 1C8, ~7 acres des~rlted J•W cor. of the J. r.cAr,ul ty Survey, 
Atstract ho. 41-5. 

A~:~E~ J. FA~~ETT, 1q05 The Philtower, ~ulsa, Oklatoma 
Astland et al - Miller Tract, Cleopatra-Panther Area Field, Caviess 
CoJ.nty, KE-I;tuci<y 
Producing Landowners' Royalty 
Filed Govember 5, 19~3 

iract contains 183.29 acres in 10-~-27 Cleopatra-Panther Area, Daviess 
Ccunty, Kent~cky. 

---:JOO---
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J • J. LEDONE CO,, 500 F~ ~th Avenu~, New rork, N. Y. 
Texas et,. al. - s·eriefield & Singleton t"ra.ct, Kiid~~e· Fie:id, Cass County, 

. . . : ~~: .. ! ~ 

Texas. 
Producing Landowners' Royalty 
Filed October 26, 1943 
Tract eonta.lns 282 acres ln James w. Wanhop Survey; Abstract .. jlillo6 

WALTER T, SCOTT, Tulsa L·oan Building, Tulsa, Oklahoma 
Texas - Minnich tract, Coyle Field, Payne County, Okla. 
Pro~ucing Landowners' Royalty 
Filed October 26, 1943 
Tract contains 160 acres described as NE1/4, Sec~ ll,·T. 17 ~·· R. 1 E. 

---obo---



fer ~~~E:IATE ~elease ~ednesday, Kovember 10. 1943 

SECURITIES AND EXCHA~GE COMMISSION 
Philadelphia 

~£CCR!!IES AC1 OF 1933 
f.e! ease t>o. 29'; 4 

D"..;.ring the week er:ded November -5, 1943 three offering sheets of various 
oil ard 15as filings \-:ere rec;;ived. A trief description of these filin6s is 
~iven telow: 

NOTE: In no case does the act of fil ine wtth the Corr.:nt ssion 
gtve to any secunty its approval or 2ndicate that the 
Commtssion has Passed on the merits of the issue or that 
the rr.atenal is Itself correct. 

(An offering sheet that meets the requirenents of F.egulation E shall be­
ccme effective upon the eighth day after the date upon which it was received 
ty the Commission unless an order is entered under Eule 340 susrendlng the 
E:ffectiveness of the filing.) 

:r;:Js. G. vlYT .... IE, 535 Fifth Avenue, !lew York 17, N. Y. 
¥1atchorn - Sorrell, wanette Field, Potta· ... a.toll'.ie Count~', Oklahoma 
Froducin~ Landowners' ?~yalty 

Filed hovember ~. 1943 
Tract contains 159 acres described as SE1/4 less 1 Acre out of SEcor., 
Sec. 20, T. 6 N., R. 3 E •. 

TEDEN & COMPANY, IKC., 2 Rector Street, ~ew Yor~ ~. N. Y. 
Hu:r1ble - Sl:amburger tract, r.awkins Fielc, Wood Countr, Texas 
Produ.cing Landowners' F.o~·al t~· 

Filed November (, 1943 
Tract co~tains 108.~7 acres descrited riW cor. of the J. ~cAnulty Survey, 
Abstract ho. 415. 

A~:?E~ J. EA~EETT, 1905 The Philtower, ~ulsa, Oklatoma 
Astland et al - Miller Tract, Cleopatra-Panther Area Field, Daviess 
Co~nty, Kentucky 
Producing Landowners' Royalty 
Filed l.ovember I), 1943 
Tract contains 18~.29 acres in 10-J-27 Cleopatra-Panther Area, Daviess 
County, Kent~ckr. 

---oOo---



For Release in ~ORNING Newspapers of Tuesday, November 1e, 1943 
-

SECURITIES AND EXCHANGE COMMISSION 

SECURITIES ACT OF 1933 
Release No. 2956 . 

Philadelphia 

SECURIIIE3 EXCHANGE: ACT:~F 1934 
Release No. 3506 

,. . ; \ 

The Seeurlties and Exehan~e Commission today made public an opinion of 
James A. Treanor, Jr., tireetor of the Trading and Exchan~e tivislon, discussin~ 
the effect of the anti•manlpulative provisions of the Securities Excha.n~e Act 
of 1934 and the Securities Act of 1933 on the aeti vi tl.es of a manager of an 
underwrl tlnd syndicate. • · 

Mr. Treanor's opinion deals primarily with the case of a manager of an un-
. derwrl tinQ syndicate who etf'eets pllrehases of a security to reduce the· short 
position of the "syndicate account" in that securitY' while the members of the 
syndicate or members of the sellln~ ~roup are en~aged in the retail.dlstrlbu­
tion of such seeuri ty. In this s1 tuatlon, Mr. Treeor poln.ts out, a ~ana~er' s 
transactions -which raise the price of the security or create excessive tradln~ 
therein, will violate the anti.,..ma.nipulatlve and fraud provisions of the Securi· 
ties Exehan~e Act of 1934 and the Seeuritles Act of 1933• 

The opinion also diseusses the factors which 1nd1eate the ,presence or ab­
sence of manl·pulative intent. 

The opinion applies to seeurlttes which are traded on national securities 
exchanges as well. as to those which' are traded 1D the over-the-counter market. 

~The. text cf the OJI1n1on follows: ... 
"You have inquired whetl:'ler transactions effected by the P!ana~er of an un­

derwritln~ syndicate to cover an overallotmen\ short position ~f the syndicate 
are subject to the anti-manipulative provisions of the Securities Exchan;e Act 
of 19.34 and the Secur1 ties.,Act qf 1933· 

"As I understand it, you are the ·rnana~er of a syndicate which is under­
wrlting·an is~ue of.shares of.stock of 'X y Z' Corporation. The.lssue is be­
ing publicly' offered at a .fixed .price, havin~ recently become effe~tlv:ely re~-

·lstered un<ier the Seeuri ties ttct of 1933. ,I also understand that ~h~. syndicate 
account is 'short' shares in the amollnt of approximately 8~ of the amount oriQ­
indl)' offered, resultln~ from .ove.rallotment. It also appears that the indlvl· 
dual members of the underwriting ~rollp are 'long', in the a~~rehte, approxl­
JTiately 17~ of the amount ori~inally offered, representln~ the unsold portion of 

.the orl,lnal offeri~~· ~oreQver, the Members of the $ell1n~ ~ro~p who are not 
underwriters have an ag~r~~ate-lon~ position amountin~:to approximat~ly lzl of 
the orl~inal offer!~~· · · 

"In co~slderin~ the question which you have raised, we may start wl th the 
premise that a syndicate overall6trnent is customarily'made fo~ the ~urpose of 
fac111tatin~ the orderly d1str1but1on'or the offered secur1ties by creating 



33 - 29:5 
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buyln~ po'I'E:r which can be u:.ec:l ro'r· the purpose of supporting the market price, 
Thus,:it. would appear, in the absence of circumstances lndicatlng the contrary, 
that purchases made for the purpose of eoverin~ the 'short posltiol'l.' of. the 
syndicate are effected for the purpose of facilitating the distribution' More­
over, lf such purchases are effected to facill tate the offering, it is obvious 
that there exists the intention or purpose of inducing the purchase of the of­
fered security by others. 

"Under these circuinstanc~s, all purchas.es: ·Which ·rais·e the mar"k.et price of 
the offered security or crea~e exces-sive trad1ng1 activity· 'would appear to con ... 
travene tha anti--manipulative p'rovisions o.f law. In this· connection, you may 
be interested in examining Securities Exchange Act Release No. 3505 issued by 
the Commission unde~ date of Novel!'ber. 16, .1943· · · · · 

, . ~'However, ·not ail pttrcha'ses for. t.h~ purpose of cc),-er!rig a short posl ti~n 
impel the· eo.neluSlon that the \inderwrlt~rs s.t.J:ll have the purpos·e of facill ta­
ting a distribution. There are a number of ·facto.rs which must be considered 
in determinlntf ~het.ber that pu.rpo'se is ~·til.l present. Some· of the external 
factors indicating that th~ mana~er no .lon.ter has the intention of .facili tatlng 
an offering, but·: has oni;v the P';lrpo!e o~~<;~oveting the syndicate short position, 
are as follows: · · 

''1. Neither the.underwrit~rs nor the selllng-~roup members have 
re~ainlng unsold any shares of the offered security, and hence are no 
longer enga~ed in soliciting purcbases·thereof: · . . . 

"2'. reasonable efforts have been made· by the manager .to acquire 
securities away from the market, 1. e.,, tn .prrvately negot.i a ted trans .. 
actions, for the purpose of covering the syndicate short position: . ' \ 

., . 
"3• the indepe~dentl:v: .. establisbed lftarket' price of the· offered se-

euri ty is above the fix.ed off~ring price;· 

"4,.' the ~ana~er bas not, while coverln~ the syndicate .sh()rt po-.· 
Si tion, made additi~>nal shor.t. sales· of the offered s.ecl.lri ty; 

"5• a r~aso~abl~. p·e~lod of \;·me has elapsed bet.ween ·the:· te~m~na~. 
tion of distributive ef'forts qn the,.par:t ·of particfpants i;n th~ .dis- . 
tribution' and commencement oi cover in~. of·,the syndica\e short position.:. 

• ' • • • • • • • " ' • ,, : •, ' ' ' I,::~ ' • • 

"6. · the ~:u1der~~i ting. ~rou~ 'holds. no' options·. on ·se·curHi rs .. ~f the 
sa1r.e class as those bein~ offer:eq:.--and. ·· ':::" ·:· . : 

"7. all ·a~r~e~~ts-wtt~ the sy~dicate.man'a~er'or·u~der~r.lters·~~­
stricting the rl~ht of any person to sell the securities of the same 
class as the offered security have been termin~ted. 

'. 

"It should be noted .that. the factors· me·n.tioned abo·v;e .do. no:t necessaril'y in..: 
elude all of the factors to be' taken into ·consi'deratio~, nor is it necessary for 
all of the factors to be present before the conclusion can be reached that in a 
~lven setting the purpose of facilitatin~ an offering no lon~er exists, 
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·~pplying these principles to the facts which have been presented by you, 
it is obvious that the position of the underwriting iroup is only technically 
short, the underwriters as a ~roup actually havln' a net long position amount­
ing in the ag~regate to 9% of the amount of the securities ori,inally offered, 
l'i.oreover, the sell in~ ~roup members have securities remaining unsold in the ad­
ditional amount of 121.. It is obvious that participants in the distribution 
are still engaged in inducing the purchase of the offered security by others. 
Under these circumstances, purchases of the stock effected by the syndicate 
manager as a~ent for the underwriting group which raise the price of the stock 
or which create excessive trading activity, would clearly be unlawful, even 
though one of the purposes of the manager in effecting such purchases is that 
of extinguishing the technical short position of the syndicate account. 

"The statement has freq,uently been made by mana,ers of syndicates that they 
are not in a position to know whether the individual underwriters or selling. 
'roup members have securities remaining unsold, and that mana~ers have no means 
of re1uirin8 members of underwriting or selling ~roups to supply them with the 
offered securities to permit the extin~ulshment or reduction of the short 
position. 

"Considerin~ these contentions first with respect to the individual under­
writers, it should be noted that the mana~er of a srndieate is an a'ent for the 
members of the underwriting €roup and that the individual members of the ~roup 
are principals in any transaction effected by the manager as such. The failure, 
of an agent of an underwritin~ 8roup to inform himself with respect to the 
status of the distribution cannot, in my opinion, ~rant immunity to any such 
a~ent or to his principals from the anti ... manipulative provisions of law. On 
the contrary, no such agent should permit his principal's act or refusal to 
act, to force him, the agent, to violate the law in attempting to protect such 
principal's interests. 

"In view of the fore€oin€, it would seem incumbent upon the manager to in­
sure his ability to obtain all necessary information concerning the status of 
the cl.:;tr.PlJtion. In this connection, it would seem appropriate for the agree­
ment bet.we:"t• underwriters to contain provisions statin~, in effect, that the 
manager, upon request, shall be informed of the amount of the offered securi­
ties which t!1e individual underwriters have remaining unsold. Moreover, it 
would also seem appropriate for the a@reement between underwriters to cor1tain 
pro·tisions requiring the individual underwrite:-s, upon re~uest of the mar.a~er, 
to deliver to him unsold securities, at or below the offering price, for the 
purpcse of red•Jcing the syndicate short position. 

"\~hile an ag,~ncy relationship IT1&Y not exist between the manager of the 
syndicate and memb~rs of the selling group, there is a community of interest 
between them and the mana~er's purchases redound to the benefit of the members 
of the selling group. And since the relationship between the selling group and 
the syndicate is customarilY determined by contract between the two, and since, 
in effect, the members of the selling group are selling securities for the 
mana~er and the ij~dlcate which he represents, it would likewise see~ appropri­
ate for the c~ntract between the underwriting syndicate and the sellin~ ~roup 
to contain provisions analogous to those mentioned above." 

---oOo---



Fer :.elease in t:C?:.:r:;G Kewspapers of ~aturday, Kovernber 13, 19~2 

SECURITIES A~D EXCHA~GE CO~~ISSIO~ 
Philadelphia 

SL:CURI71E3 t.CT OF 1933 
Pelease ~o. 2957 

The Securities and Exchan~e Commission has eliminated certain unnecessary 
and obsolete ~atter contained in the Ir.struction rook for Form A-2 for Corpo~ 
rations and has clarified several instructions therein. :hese are the prin­
cipal pur?oses of an amend~ent to the instruction book announced today. 

The text of the Co~misslon 's action follows: 

The Securities and Exchan~e Co~~issio•, actin~ pursuant to authority con­
ferred upon it 'l:y the Securities Act of 1933, particularly ~ections ~. 10 and 
19 {a) thereof, and findin~ such action necessary and appropriate in the pub­
lic interest and for the protection of investors, an1 necessary for the 
executicn of the functions vested in it oy the said let, hereby a~ends the 
Instruction Book for Form A-2 for Corporations to rea~ as set forth in eccles 
tht>reof marked "f...s arent:E:d to and ir.clu.din~ Cctober 15, 1943". 

Effective Nove~ber 13, 104~ 

---cOo---

STUART \-!, J-!ANllAF, 415 l~ain Street, St:elty, l:or.tana 
Texas _ Fen~er tract, E. Vtoria Area, Liberty County, ~ontana 
Non-FroducinR Landowners' Royalty 
Ftled November 10, 1943 
Tract contains 160 acres descriteJ as SEl/4/NSl/4, El/2/SEl/4, & 
SWl/4/SEl/4, Sec. 2G, T. 33 N., R. 4 E. 

CLAI ?OFN L. HEAt, Arco TcHer, Cklahor1a Cit;.', Okla. 
Culf - Sherrlt tract, Ce~ent Field, Caddo County, C~la. 
Froducir.~ Landowners' foyalty 
Flled Kovenber 10, 1943 
Tract contains 160 acres described as ~El/4, Sec. 33, T. 6 N., F. 10 w. 

---cOo---



F 0 r I :: >, E r I A I 2 F e 1 e a r e ~· e c n e s d a y , 1; o v e m be r 1 7 , 19 4 3 • 

SECURITIES Ai·~D EXCHA:;C.E CO~:~:ISSION 
Philadelphia 

~:ECt.'?lTirS reT CF 1933 
Felez.se Jio. 29~8 

Durin~ the week ended Nover.btr 13, 19~3 three offerin1 sheets of various 
oil ar.d gas filin~s were rE:ceived. A 'l::rief description of these filin~s is 
f1 ven below. 

NOTE: In no case does the act cf filini ~ith the Co~~tssion give 
to any secUFity its appro'llal or tndicate that the Cor.,rr:tHton 
has passed o~ the merlts of the tssue or that the matertal 
is itself correct. 

(An offerinA sheet th&t ~eets the requirements of Fe~ulation 9 shall be­
come ef:octive upon the ei~hth day after the date upon which lt was received 
by the Comnission unless an orCer is entered under Fule 340 suspendin~ the 
effectiveness of the filine.) 

LOUIS PEhNSTEP~ &: SO~:, 11 Nest ~:?lid Street, ::e"'' York, N. Y. 
l~a::lnolia et, al.- Pin~er tract, 'r-1. Edmond Field, Oklahona County, Okla. 
Producing Landowners' Fcyalty 
Filed November 12, 1943 
Tract contains 160 acres described as SEl/4, Sec. 31, T. 14 N., R. 4 W, 

STV/,RT v1. HANNP..H, 415 l'Jain Street, Sl';tlby, l 1or.tana 
Texas - Fen~er tract, E. Utoria Area, Literty County, ~o~tana 

Non-Froducin~ Landowners' Royalty 
Filed November 10, 1943 
Tract contains 160 acr~s describeJ as SE1/4/N!l/4, El/2/SEl/4, & 
SWl/4/GEl/4, Sec. 2G, T. 33 N., R. 4 E. 

CLAIBOF.N L. HEAt, Apco To\Ver, Cklahor:a Cit:.', Okla. 
Gulf - Sherrlt tract, Ce~ent Field, Caddo County, Okla. 
Froducin~ Landowners' Foyalty 
Filed Kov~~ber 10, 1943 
Tract contains 160 acres described as ~El/4, Sec. 33, T. 6 N., R. 10 w. 

---oOo---



. 
For I~1~~EtiA1E' F.elease ,1\'ednesday, !!ovember 23, 1g43 

SECUqiTIES ftLD EXCHAHGE COM~ISSIO~ 
Philadelphia 

Securities Act 1933 
F.elease Ilo, 2959 

Durin~ the week ended Nove~ber 20, 1943 ei,ht offering sheets of various 
oil and ~as filings were received. A brief description of these flllngs is 
~iven below, 

.:'01'E: IN JO CASE DOES Tl!E ACT OF FILIJ.'G nTU THE CC.'l.lfJSSIO.V GH'E TO AVY 
SECURITY ITS APPROVAL OR IA'DJCATE TUAT TFJE CJ.'l.'!ISSIO'.' l!AS PASSED 
OJ TF!E J~'ERITS OF Tr?E ISSUE OR THAT IHE HAfE.U AL IS ITSELF CORRECT. 

(An offering sheet that Meets the retiuirements of Regulation E shall be­
co~e effective Uf~n the ei~hth day after the date upon which it was received 
by the Co!llmission unless an order is er1tered 11nder Fule 340 susJ:endin~ the 
effectiveness of the fi lin~.) 

H. G. Bown,. 1518 Walnut Street, Philadelphia, Pa, 
Cities Service -Keesling A and Keeslin~ B tract, Peace Creek Fiel~, 
Reno COunty, Kansas 
Producing Landowners' Rcyalty 
Filed ~ovemb'r 19, 1943 
Tract contains 320 acres d~scribed as Sl/2, Sec. l, T. 23 s., R. 10 W. 

J. CUL~ERTSON, P. 0. Box 217, Leon, Butler Co., Kansas 
Culbertson • Semisch tract, Kei~hley Field, Butler County, Kansas 
Non-Producing Workine Interests 
Filed November 18, 1943 
Tract contains 240 acres described as SW1/4/3El/4 &. SEl/ 4/SWl/ 4 Sec.)3,·1. 
27 S., Lots 2 & 3, SW1/4NE1/4, SEl/ 4NW1/ 4, Sec. 4, T. 28 S., f<. 7 E. 

STUART W. HA.!WAn, 415 ~ain Street, Sh~lby, Montana 
Texas -Olson tract, E. Utofla Ar~a, Liberty County, ~ontana 
Hon-froducir.g Landowners' f.oyal ty 
Filed Nove~ter 16, 1943 
Tract contains 320 acres described as Nl/2, Sec. 8, T. 33 w., R. 4 £. 

CLAI?O~~ L. r.EA9, AFCO Tower, Oklahoma City, Okla. 
Sinclair -Lewis ~2 tract, Apacne Fiel1, Cad~o Co~,ty, Ckla. 
Prodllcln~ Landc~ers' P.oyal ty 
Filed ~ovember 17, 1943 

Tract contains 2:) acres c!~scribed as S1i2S'"i.1/4/S'ro'l/4., Zec. 2, T. 4 N., 
R. 12 W. 

!EE R)LES CC~FANY, 2132 Lincoln-Liberty ~uildin~, Philadelphia, Pa. 
Gulf - Hanke "C" t!"act, Anahuac Field, Cnambers County, Texas 
F :-odu c in~ Lan~o~e rs • F:oyal ty 
filed Nove:-: ter 20, 1943 
Tract contal~s 120 acres describ~d as Wl/2/SEl/4 & S£1/4/SEl/4 of H. 
& ~. C. F..R.Co. S~rvcy no. 41. 
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TELLIER & CO., 42 Eroad-wa;V,'. New York, ··n~w York 
llorthern Ordance -John Bartel tract, Northern Ordance Block, l-1ea.de .".County, 
Kansas 
lion-Producing Landowners' Royalty 
Filed November 20, 1943 
Tract contains 160 acres described as NWl/4, Sec. 32, T. 32 

TELLIER & co.,. 42 Broadway, "New York, Uew York 

c .... , R. 27 W. 

Northern Ordance- K. B. Bartel tract, Northern Ordanee Block~ Meade Co., 
Kansas 
Non-Producing Landowners'- Royalty 
Filed November 20, 1943 
Tract conta_l~s.320 acre.s described as NEl/4& SWl/4, Sec. 30, T. 32 s., 
R. 27 W. 

F. H. WINTER & CO., lU Eroadv1ay, New York 6,· N. Y. ; 
Mumble - Armstrong tract, Wasson Field; Yoakum County, Texas 
Producing Landownars• Royalty 
Filed November 16, 1943 
Tract contains 120 acres described as Nl/2/SWl/4 &:. SWl/4/SWl/4, Sec. 889, 
Block D 
John H. Gibson Survey. 



Fer r;::·:r::.;r~TE Release ~·ecnescay, Dec~?mber 1, 1943. 

SECURITIES AND EXCHANGE CO~MISSIOM 
Philadelphia 

<:~C~I!'!:::-S ACT OF 19.33 
;elease ~o. 2960 

During the week ended November 27, 1943 four offering sheets of varicus 
cil and ~as filings were received. A brief description of these filln~s is 
givtn below: 

rOlE: In no case does the act of filing with the Commission tive to 
any securtty tts approval or ir.itcate that the Co~mission has 
passed on the merits of the issue or that the material is 
itself correct, 

(An offerin~ sheet that meets the requirements of Regulation B sr.all be­
corr.e effective upon the eighth day after the cate upon which it was received 
by the Ccmmisslon unless an order is entered under P.~le 340 suspending the 
effectiveness of the filing.) 

D. F. BEPNHEIMER & CO., INC., 42 Proac!..,ay, New Yori(, N. Y. 
Cities Service - Hlnsh?w A tract, Feace Creek Field, Reno Cour.ty, Kansas 
Producing L~ndow~ers' Royalty 
Filed November 25, 1943 
.Tract contaiflS 320 acres described as Sl/2, Sec, 2, T. 23 s., P., 10 'vl, 

CENTRAL ROYALTIES CO!PANY, Alexander Building, Tulsa, Ckla, 
\\hittaker - Faker-Larkin tract, Elk Cou.nty, Kar.sas 
Non-Froducing Working Interes\s 
Filed November 23, 1943 
Tract contains 560 acres described as Sl/2/N'£1/4, SEl/4, & Wl/2, 
Sec. 20, T. 31 S., R. 10 E. 

F. H. ~AN~!NG, Worth Euildin~, Fort Worth, Texas 
Anderson-Pritchard et. al. - Stoker tract, Young CoQnty, Texas 
Ncn-Projucing Lando~ners' Royalty 
filed Novem~er 2~, 1943 
Tract contains 160 acres in Abstract 1438, S. P. R.F. Co. Survey, 
Youn~ Cotmty, Texas 

~HOS. C. WYLIE CO., ~35 Fifth Avenue, ~ew York, N. Y. 
Texas - t1lnnich tract, Ccyle Field, Pa~me Co'Jr.t-y, Okla. 
Producini Landowners' Royalty 
Filed ~ove~ber 23, 1943 
'!'ract cor.tains ltC acres desc..ribed a "'E1/" c 11 T 1" •• s .ro ot, .. ec, ' • , ·'•' 

--ooc--
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S[CC~ITIES A~D EXCHA~GE Ctr~ISSIC~ 
PhiladeiJ)hia 

SFCU~I!:ES ACT OF 193, 
Eeleac;e :!c. 2961 .. 

ERRATA SHEET 

S?CL'P!TL:S EJ.c:A~<~.:.;~ ACT OF 1934 
release ~·Q. 3 512 
ACCCU!,:'rFC; S20IES 
f•elease ::o. 46 

December 13, 1943 

The followin~ chan~es are to be made in the Co~mission's release 
bearin~ the above desi~~ations, issued under date of Cece~ber 9, 1943: 

On pa~e 1, in the text of rule 5-04, as a~ended, second line, the 
word "each" is to be substituted for the word "cash'•, so that 
the text reads: "'!·he scbedl.ile prescribed by ~ule 12-Co shall 
be filed in su~port of caption 13 of each balance sheet. , ," 

I 

On rage 2, in the first line, the Ro:,an numeral "I!" is to be sub­
stituted for the Arabic r,umeral .. 11 ". 

--oOo---

if neither the additions r.or deductions during the period exceed~d 5~~ of total 
assets (exclusive of intan~ible assets). The amendment to Rule 12-06 provides 
that, in case the additions and deductions columns are omitted !rom Schedule 
V, as permitted by ~ote 3 of Rule 12-0~, the total of additions and the total 
retirements and sales shall be given in a footnot~ to the schedule. 

The text of the Commission's action fellows: 

The Securities and Exchange Commission, ac~in' pursuant to authority 
conferred upon it by the Securities Act of 1933. partic~larly Sections 7 and 
19. (a). thereof, and the Securities Exchanbe Act of 1934, partic1Jlarly Sections 
12, 13. 15 (d), and 23 (a) thereof, and deeming such action necessary and ap­
propriate in the public interest and for the ~rotection of investors and nee. 
essary for the exeNtion of the functions vested in it by the said Acts, 
hereby amends Regulation s-X as follows: 

I. The text of Rule 5-04 followin~ the caption, Schedule v. Property, 
plant, and equipment, is amended to read as folloHs: 

''Tf.e sch;edule prescribed by F.ule 12-0~ s!:all be filed in s•..1pport 
of eaption 13 of cash balance sheet, provided t'i.at this sche:lule r:ay be 
o~r.itted if tt.e total shown by caption 13 does not exceed ~::of total 
assets (exclusive of intangible assets) as sncwn by the relate1 balance 
sheet at both the beginnir.~ and end of the period and if T1d ther tr:e ad­
ditions ~or ceductions during the period exceeded ~1 of total assets · 
(exclusive of ir.tar.gible assets) as shown by tl:e related tala.r.ce sheet." 



Fo! Release in ~OR~I~G ~ewspapers of Thursday, ~ecember 9, 1~43 

SECURITIES AND EXCHANGE COMMISSION 
Philadelphia 

SEC~~I7IE5 ACT 0~ 1133 
Release ~o. 29~1 
SEC~RITIES EXC~A~GE ACT OF 1934 
r.elease l.o. 3512 
ACCOU~TihG SERIES 
Eelease .io. 46 

'I'he Securities and Exchange Comllli ssion today a:mounced the adopqon of 
amendments to Rules 5-04 and 12-06 of Re,ulation S-X. On De:ember :2, 1942 
the Col!lmission adopted comprehensive amendreents to Regulatio~ S-X designed to 
sill1pli fy and shorten reports re1ulred to be filed by registrants by permi ttini 
under desi~nated conditions the omission or partial omission or certain sched­
ules. The Commission's experience with these ame~d!l\ents has r.ot been entirel:,: 
satisfactory. The present revisions are desitned to secure with a minimum 
burden and expense certain information deerr.ed essential relatin~ to property, 
plant, and e~uipment under designated conditions Wtlle the rules as aMended 
call for the filing under certain circums~ances or information with respect 
to property, plant, and e1uipment not now re~~irec, tne present re1ulre~ents 
relating thereto are less t~an those existing prior to December ~2, 1942. 

As amended, Rule 5-04 per~its tte omission of Schedule v. Property, plant 
and e1uipment, if the total of such assets at both tte te6innln~ and end of 
the period does not exceed 5f or total assets {exclusive of intangibles) and 
if neither the additions nor deductions durint: the period exceed~d 5~f of total 
assets (exclusive of intaniible assets). The amendMent to ~ule 12-06 provides 
that, in case the additions and deductions coluMns are omitted from Sched~le 
V, as permitted by ~ote 3 of Rule 12-0~, the total of additions and the total 
retirements and sales shall be given in a footnots to tte sc~edule, 

Tl".e text of the Cor.unission•s action fellows: 

The Securities and Exchange Commissior., ac~in ~ pursuar.t to autnori ty 
ccnferred upon it by the Securities Act of 1933. partic~larly Sections 7 and 
19. (a). thereof, ar1d the Securities E:r.chan~e Act of 1934, partic:J.larly Sectior.s 
12, 13, 1? (d), and 23 (a) thereof, and deeming such action necessary and ap­
propriate in the public interest a:.d for the ~rotectior. of iovestors and nec­
essary for the exec~tion of the functions vested in it by the said Acts, 
hereby amends Regulation S-X as follows: 

I. ':be text of Rule 5-04 fcllowb~ the caption, Schedule v. Property, 
plant, and e~uipmeot, is amended to read as follo\:s: 

"!te schedule prescribed by ~ule 12-0~ shall te filed in s~pport 
of ear-ticn 1! of ca11b balance sheet, p:-ovi::ied ti.at this s-::he:i\lle r:a:; be 
orr:itteci if t~.e total shown by captior: :3 cices net ucee1 ~::: of total 
assets (exclusive of intaniHle assets) as E:•c"m by t!.e re!ate1 balance 
sr.eet at beth the beiir:r.ir.t a!l.d e::d of the r-ericd ard if r,o;:i ther tr.e ad­
ditio~s Lor ceductlocs duricQ the period exceejed !'of total assets · 
( excl ~sl ve e f 1r.tar.tl ble assets) as shown by tl".e related tal a..."".r;:;~ ~Leet." 
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11. F.ule 12-o.S. Property, Plant~ an(f £quipuu:int, is aJr.end.!d by chansl.r.g 
Note 3 to read as follows: 

!'':Le balance at the beginninJ of the peri.od ~f report may be as per . 
tte accounts. If neither the total additions n6r the total ~eductlons 
during the period ar~ou:nt to mo.re than 10% of the closing balance and a 
stater.ent to that effect is made, the information reQuired by Gohlmr.s 8, 
c, D, and E may be omitted provided that ~he totals of Columns C and D 
are ~1ven. in a fo9t.note and provided fur~her that any information re­
q_uired .bY t<otes 4_1 5, and 6 shal:i .be· given· and m~Y 'be :ir. sumlnary 'form. n 

' . .. . \ ' ' ', ·. ;' . ' . 


