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THE BANK OF MAHARASHTRA, Lln.lTED FOO'JA
Balance Sheet as at 31st December, 1955.
CAPITAL AND LIABILITIES

Rs, Agp. Ps, Ra, As. Ps.

1. Capital ' o

Authorised Capltal

' 1 00,000 Shares of Rs, 50 each 50,00,000— 0—0

Issued and Subscribed Capital
64,000 shares of Rs. 50/ each

Called and Pand-up Capntal
64,000 Shares of Rs. 50/—each - N
Rs. 25/ per share called and paid up ‘

... Calls in Advance

2.7 Reserve Fund and Other Regerves
As per last Balance Sheet , _ e
Additions during the year - : .

3. Deposnts and Other Accounts :

" Pixed Deposits" .

Savings Bank Deposits

Current accounts Contingenoy accounts etc.

4 Borrowmgs from Other Bankmg Compames, Agents, etc.
(i) InlIndia~ - »
(i) Outside India

Pattlculars .
(1) - Secured by part of Bank s Investments
S Unsecured :

4 5 Bills Payable o

6 ‘Bills For Collectlon, bemg Bills Recewable as per Contra
(i) Payable in India vee
(u) Payable outside India

7 Other anbxllties

; Unpaid Dividend :
Rebate'on Bills Digcounted ‘ -
‘Branch Ad]ustments ' - )

8 ACceptances. Endorsements and other obligations per
Contra ‘

9 Profit and’ Loss
. . : Profit as per last Balance Sheet
- 'Less appropriations :—
Reserve Fund
Provision for Income-tax and

; Super-tax
- Dividend

Rs.  75,000—0—0

Rs, 1,70,000—0—0
Rs. 80, ,000—0—0

7,00,000—0—0

75.000—0—0

1,53,61,489—2—0
2,08,21,709-11-10
1,44,48278—4—17

6,75,000—0—0
nil

6,75,000—0—0
nil

31,15,198—6—4
nil

'11,357—5-11
477—4—3
6,98,190—4-10

3,60,948-14—8

3,25,000—0~0

!

Add profit for the year ( subject to taxation )
-brought from the Proﬁt and Loss aceount

10 Contingent Liabilities
On partly paid shares in joint stock companies held
by the Bank as investments including shares of the
subsidiary company

Note :—Provision in respect of future gratuity to the
staff has not been made, the liability for which
. has not been ascertained.

Total Rs.

35,948-14—8
3,45,795—2-10

1,30,750—0—0

32,00,000—0—0

!\

1

16,00,000—0—0
150—0—0

7,75,000—0—0

5,06,31 477—2—5

6.,75,000—0—0

3,25,657—8—7

31,15,198—6—4

7,10,024-15—0

4,25,995—0—0

3.81,744—1—6

5,86,40,247—1-10




7. Constituents’ Liabilities for Acceptances, Endorsements
and other Obligations per Contra

8. Bank's Premises: Less depreclatlon
Cost as at 31-12-1954 .
Additions during the year

Less total depreciation to-date

‘9. Furniture, Fixtures, Safe Deposit Vault Etc.
Less Depreciation ; .
Cost as at 31st Decomber 1954 ’ void
Additions during the year ,

Less total depreciation to-date

10. Other Assets Including Silver
Stamps on hand
Tax paid in advance and at source
Interest acecrued on investments |
Bundry advances
Shares of the Executor and Trustes ), { Partly paid- up )

11. Non-Banking Assets Acquired in Satisfaction of Claims...

Total

8,31,704-15—3

8,33,454-15—3 -

47,484-15—3

559.617—3—8
31,267-10—0

5,90,884-13—8

1,37.525—9—0 |

. 2.6256—3—9
1,95,937—9-10
1,53,753—3—4

'62,760—1-10

1,21,000—0—0

L  SUPRETTRN ud zt 3
THE BAM( OF M AHARASHTRA LlMlTED POONA
Balance Sheet as at 31st December. 1955.
PROPERTY AND ASSETS '
T - : ) . . ¢
, : Re.  As, Ps. - Rs. As. Ps,
1. Cash ' : RIS ’
In hand and with Reserve Bank and State Bank of Indla B
{ Including Foreign Currency Notes ) 57,715,577-10—6
2. Balance with Other Banks ( In curront acoount ) ‘ ‘ ' ' ‘ ‘
(i) InIndia e |, 3,38,300—8-10 : - ) .
(ii) Outside India - . nil 3,38,300—8-10 . .
‘3. Money at Call and Short Notice ' boo | © . pil
4. Investments.: ' ‘
Securities — At or below redemption value. .
(i) Securities of the Central and State. Governments
and other Trustee Securities including Treasury
Bills of the Central and State Governments, { Out
of ‘these Securities of the face value of Rs, 93,06,000
are with Banks for over-draft arrangements)
{ Market value Rs, 2,29,79,565-14—0 ) _ S
( Face value Rs. 2,36, 68 ,600—~0—0) ' 2-,:33,42,804-—-4—1() . '
{ii) ‘Shares: At or below cosf. T ) .
Ordinary Shares ( fully paid-up') :
(Market value Rs. 1,42,219-12-0) Rs. 1,24,970—0-3 N
Preference shares (fully paid-up) : '
~ { Market value'Rs. 3,76,670-0-0) Rs. 3,43, 663-13-0 . :
 Ordinary shares, (partly paid-up ‘ _ T o
( Market vaiue Rs. 20,741—0—0) Rs. 18218-11-2 4,86,852—8—5 |
(iii) Debentures or Bonds : At cosb e ‘ ' S
( Market value Rs. 14,280-0-0 ) e 14,000—0—0 S
(iv) Gold - nil 2,38,43,656-13—3
5. Advances C '
( Other than bad and doubtfull debts for which provmon .
bas been made to the satisfaction of the Auditors ) ‘
(1) Loans, Cash-credits, Over-drafts etc. -
(i) Inlndia . Rs. 2,31,77,052-15-3 . ) o ,
(ii) Outseide India _ ml 1 2,31,77,052-15—3 |
(2) Bills discounted and purchased (Excluding Treasury | '
- Bille of the Central and Btate Governments) ‘ :
Payable in India Rs, 1,89,060—4-3 | - . . 1 T
Payable outside India nil 1,89,060—4—3 | 2,33.66,113—3—6
Particulars of Advances  (See Page 94) 1 '
6. Bills Receivable, Bsing Bills For Collection As Per Contra - o ' ‘ ,
(i) Payable in India 31,15,198—6—4 |- S S
(ii) Payable outside India T ees nil 31,15,198—6-—4

4,25,995—0—0
7,85,970—0—0
£53,359—4~8

5,36,076~-2—9
nil

5,86,40,247—1-10
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THE BANK OF MAHARASHTRA, LIMITED, POO:IA.

Particulars of Advances Referred to on the assets side of the Balance Sheet as at 31-12-1955 on page 93

Particulars of advances:— . . . Rs. As, Ps.
) Debts considered good in respect of which the Banking Company is fully secured | 1,90,60,128—3-10
)

Debts considered good for which the Banking Company holds no other security
. 7,71912—4—3

uds

(

( :
than the debtors’ personal security o o
(iii) Debts considered good secured by the personal liabilities of one or more parties

i

il

. in additivn to the personul security of the debtors | 35,34,072-11—5
. (iv) Debts counsidered doubtful or bad not provided for ' nil
, : 2,33,66113—3—6

( v) Debts due by Directors or Officers of the Banking Company of any of them
- either severally or jointly with any cther persons- 9,52,011—8—3
(vi) Debts due by companies or firms in which the Directors of the Banking
Company are interested as Directors, Partners or Managing Agents or in the :
. _ case of private companies, as Members .| 14,00,338-13—9
(vii) Maximum total amount of advanrces, including temporary advances, made a
" any time during the year o Directors or Managers or Officers of the Banking '
. Company or any of them either severally or jointly with any other pertons ... 9,52,011—8—3
{viii) Maximum total amount of advances, including temporary advances granted '
during the year to the companies or firms in which the Directors of the Banking
Company are interested as Directors, Partners, or Managing Agents or in the

" case of private companies, as Members .| 18,17695—3—5
(ix) .Due from Banking Companies:— - - . ( Secured ) 64,308—5—7
. ' ( Unsecured ) 2,17,852—1—0
Profit and Loss Account for the Year ended 31st December, 1955
EXPENDITURE Rs,  As.Ps.{. INCOME Rs. As. Ps”
1.Interest paid on  Deposits, ( Less Provision made during the
Borrowings, ete. we| 1,87,727—1—6 | year for Bad and Doubtful Debts and
2. Salaries and Allowances and Pro- o other usual or necessary Provisions)
vident Fund : ’ 1. Interest and Discount ...119,22,627-13-8
Manager - 17,700—0-0 - {2 Commission, Exchange, Brokerage | 1.91,927—4-10
Others .. = - :6,53,359-13-4] 6,71,059-13—4 3. Rent (Less taxes and other charges)] 15,787—6—0
3. Directors’ & Local Committee] 4, Net Profit on sale of Investments;
members’ foes & dllowances ves 10,675—0—0 Gold & Silver, Land, Premises and
4. Rent, Taxes, Insurance, Lighting, ‘ other Assets ( not credited to
ete. e 86,485-14—6| Reserve or any particular Fund or .
5.Law Charges : el 2,753-13—0]_ Account) L e nil
6. Postage, Telegrams, Stamps and - 9, Net Profit on Revaluation of
Telephone - . 43,786—1—2) Investments, Gold & Silver, Land,
7. Auditor's Fees . 2,500—0—0] Premises and other Assets ( not
8. Depreciation on and Repairs to credited to Reserve or auny parti- .
the Banking Company’s Property 57,765—8—9 cular Fund or Account) . cer nil
9, Stationery, Printing, Advertise-{ - @~ -~ |6. Income from Non-Banking Assets
ment, etc, ST .} 1,05,447—0—2| and Profit from Sale of or dealin
10.Loss from Sale of or dealing with such Assets e nil
with Non-Banking Assets. nil -1 7. Other receipts : :
1L Other expenditure : - Transfer fees 479-2-0
.Sundry Charges 34,804-13-3 : Lockers rental 32,978-4-0| 33,457—6—0"
Travelling and . ‘ . )
Conveyance 14,999-10-0| 49,804—7—3
12. Balance of  Profit ( Subject to :
Taxation ) carried to Balance ~
Sheet : T ] 3,45,795—2-10 N
: Total - ...121,63.799-14—6 ' Total ... 121,63,799-14—6

Statement pursuant to Section 132-A of the Indian Companies Act of 1913 as amended by Act XXII of 1936.

The Profit of tne Subsu}nary Company viz. the Maharashtra Executor and Trustee Company Limited for the year endiog
31s¢ Deoember 1954 haa been included in the item * By iuterest’ etc. in the Profit and Loss account of the Bank to the extent of
the dividends (in respect of the Bank's share holdinga ) declared and paid by the above named subsidiary Conipany. Undiseri-
.I:;eé:;lpa:nc; including the profit for the year 1955 has been carried forward or otherwise dealt with in the aocounts of the

P. V. Agashe, Accountant. C. V. Joag, Manager. V. P. Varde, Chairman.
L _ _N. G. Pawar M. R. Joshi B. M. Gupte
POONA CITY, S. G. Marathe  F. D. Pudumjee M. B. Jambhekar } Directors.
25th January, 1956 D. K. Sathe M. V. Shah M. S. Parkhe

REPORT OF THE AUDITORS TO THE SHAREHOLDERS .

We have audited the above Balance Sheet of the Bank of- Maharashtra Ltd., as at 31st December,.
195!’3, and also the above _Proﬁt and Loss Account of the Bank for the year ended upon that date, in which
are incorporated the audited accounts of Bombay, Girgaon, Dadar, Sholapur (Pbaltan Galli and Murarji
Poth ) and Nagpur Brancbes and certified returns of other Branches and report that :

(a) We have obtained all the information and explanations we have required; (b) In our opinion, the
above Balance Bheet and Profit and Loss Account are drawn up in conformity with the Law; (¢) Such
Balance $heet. exhibits a true and correct view of the state of the Bank's affairs according to the best of our
information and the explanations given to us and as showa by the books of the Bank; and (d) Inour opi-
nion, books of account have been kept by the Bank as required by Section 130 of the Indian Companies Act.

We have to report further that : (e) the information and explanations required by us have been found
to be satisfactory; (f) The transactions of the Bank which have come to our notice, in our opinion bhave
been within the powers of the Bank; (g) the rcturns received from the Branch Offices of the Bank have been
fcund adequate for the purpose of this audit; (h) The Profit and Loss Account, in our opinion, shows a trus
balance of Profit for the period covered by such account,

PooNa CITY, G.D. Apte, B.A,G.D.A. F.0. A Kulkarni & Khanolkar.
25th January, 1956. Chartered Accountant, Prona 2. Chartered Accountants, Bombay.
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