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Deccan Institute of Commerce

717 Budhwar Peth, Opp. Jijamata Garden, Poona a.
Opens for the New Year on Wednesday, .
26th June, 1963.

Students coached up for the G. C. D., D. Com.,
L. C C, G. D. C. & A, Costing, Company
Secretary, Esternal Pre-Degree Commerce and
B. Com. Degree, External Special B. Com.
Degree, Accountancy, Shorthand, English-Marathi
Typewriting and Bankers’ Practical Training
Course. -

“*Governmet Freeships for G. C. D., G. D. C.
* & A, Shorthand and Typewriting Courses
to stodents bhaving anousl income of
" Rs. 1200/~ and less.
*Morning and Evening classes.
*Medium of Instruction—English and Marathi.
*3 months Bankers' Practical Training
" Course Yor -bank-employees and persons
desirous to enter into Bank-service.
« [ Prospectus at 20 n, P. ]

Fergusson College, Poona 4,
The College will reopen on the 20th June,
1963. Applications for admission should be
made in the prescribed form immediately after

the results of the qualifying examination are
declared. '

Poona

May 15, 1963. - Principal

D. E. Society’s
Brihan Maharashtra College of

Commerce, Poona 4. C
The College will re-open on 20th June 1963
for the academic year 1963-64.. Students
seeking admission’ to Pre-Degree, F. Y., S. Y.,
snd T. Y. B. Com.. clasees .should apply
immediately. Forms of admission and copies of
the prospectus are available in the College Office
between 11 a. m. and 2 p. m. on all l:vor}:imr' ;
days. s ; c

Principal -
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' Balance Sheet as at
31-12-1961 CAPITAL & LIABILITIES Re. ~oP| Rs = P
Rupees
1. Capital {ISED CAPITAL : |
UTHOR : ,00,00,000—
50,00,000 ADT 4,00,000 shares of Rs. 50/- each 2,00,00,000—00
- GSUED AND SUBSCRIBED CAPITAL @ 0,00.00
so00000 1,00,000 shares of Rs. 50/~ each 50.00,000—00
- LED AND PAID-UP CAPITAL :
CaL 1,00,000 shares of Rs. 50/ each. 50,00,000—00
40,00,000 fully paid up o
Less : Calla 1]1; An-tears : Nit
Nil From Directors _ —
134,(590 From others Re. 25,130—00 25,130—00,  49,74,870—00
T 39,65,310 :
2. Reserve Fund and Other Reserves:
20,50,000 *Reserve Fund . zs'gg'ggg—gg
50,000 Contingency Fund - 0.000—00
80,000 Industrial Development Fund e 80, 26.80.000—00:
20,000 *+5Qtaff Bonefit Fund . Nil 80,
22,00,000 .
*( Includes Rs. 3,02,995/- received as premiums
on issue of shares to-date)
*3( Amount transferred to Trustees)
3. Deposits and Other Accounts: ]
7,80,90,029 Fizxed Deposits, Oash Certificates, Reourring
Diposits eto, e} 11,22,82,336—94
6,75,57.281 Savings Bank Deposits " ees|  7,95,85,203—14
4.91.85,747 Current Accounts, Contingency Accounts ste, wof  5,57,99,387—36] 24,76,66,927—44:
"19,48,33,063
4. Borrowings from Other Banking Companies, .
. Agents, etc, :
Nll ( i ) In IDdia. -un 250000_00
Nil (1i) Outside India. - Nil 25,000—00
Particulars :
Nil (i) Secured by part of Bank's investments - 25,000—00
Nil (ii) Unsecured. - Nil
22,99,661| 5, Bills Payable: 26,49,610—385-
6. Bills for Collection, being Bills Receivable as
per Contra :
1,62,45,156 (i) Payable in India. « 2,03,64,925—93
182,814  (ii) Payable outside India. o] 16,43,189—77 220,08,115—70-
7. Other Liabilities :
29,293 Unpaid Dividend 38,057—07
317 Rebate on Bills Discounted 5,5256—385
34,99,625| Branoh Adjustments 31,30,033—39|  31,73,616—31L
8. Acceptances, Endorsements and Other Obligations
1,22,39,900 aS per contra : 2,19,34,624—00+
| 9. Profit and Loss
3,582,609 Profit as per last Balance Sheet 3,77,229-—80
Less: Appropriations :
3,49,714 Dividend ( subject to deduction of tax) ... 3,34,880—00
. 42,895 . . 42,349—80
Add: Profit for the year brought from the Profit
8,24,335 -and Loss account . 8.42,612—45
8.67,230 : B8,84,962—25
Less: Transferred to: o
4,40,000 Reserve Fand ‘ Ra. 4,50.000—00
40,000 - Industrial Development Fund Rs.  Nil
. %ggg?] . Staff Benefit Fund Re. Nit 4,50,000—00 4,34 962—25

30,55,47,726—55
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MAHARASHTRA LIMITED POONA.
31st December, 1962

31-12-1961
Rupees -

PROPERTY & ASSETS

P,

2,11,87,261

16,595,511
4,05,596

70,00,000

1. Cash:
In hax}d. and with Reserve Bank and State Bank
of India ( Includiug Foreign Currency Notes )

2. Balances with Other Banks:
{a) In Current Account :
(1) In India

Rs. 15,19 877—
(ii) Outside India

Rs. 13,11.677—

08
92

(b) On Deposit Account :
(in India )

e 50|00|000_’20‘

28,31,555—00

2,48,48,451—69

78,31,555— 00
1,00,00,000—00

3. Money at Call and Short Notice

4. Investments :
Securities—At or below rederoption value :
(i ) Securities of the Central and State Governmenis
and other Trustee securities, including Treasury
Bills of the Central and State Governments.
(Out of these, securities of the face value of
Rs, 2,53,69,700/- are with Banks for over-draft
arrangements ), .
( Market Value Rs, 8,24,35,504-92 )
(Face value  Rs. 8,48,10,300-00 ) .
(i) Shares ;: At or below cost:
Ordinary shares (fully paid-up)
(Market value Rs.16,74,354-50) Rs.12,59,283-37
Preference shares (fully paid-up)
(Market value Rs. 20,69,084-50) Ras. 20,42,554-15
Ordinary shares (partly paid-up)
(Market value Ra. 4,14,318-50) Rs. 3,94,311-25
Preferenceshares (partly paid-up)
(Market Value Re, 58,962-50) Ra. 58,897-50
(iii) Debentures or Bonds : At cost
(Market Value Rs, 88,43,619-00)
(iv) Gold

5. Advances : ( Other than bad and doubtful debts for
which provision has been made to the satisfaction
of the auditors }

(1) Loans, Cash-Credits, Over-drafts etc.
9,43,40,909 (i) InIndia Rs. 11,09,14,977-07
Nil ( ii) Outside India Rs. HNil
(2) Billa discounted and purchased ( Excluding
Treasury Bills of the Central and State Govern-
menta.) :
(i) Payable in India Rs. 73,43,604-59
(ii) Payable outside India Re.  82,982-22
Particulars of Advances : —

{ i) Debts considered good in respect of which the
Banking Company is fully secured .
{ii} Debts considered good for which the Banking
Company holds no other security than the
debtora’ personal securily ee
{iii) Debts considered good secured by the personal
liabilities of one or more parties in addition
to the personal aecurity of the debtors v 1.46,41_.589-——21
{iv) Debts conaidered doubtful or bad, not provided for... Nil
11,83,41,564—18

6,83,14,115 8,24,23,431—41

26,82,032
__ nil
TAT,12,597

88,31,695—20

o 1

sas

9,50,10,172—88

11,09,14,977—07

32,99.167
Nil

74,26,587—11| 11,83,41,564—18

8,24|15|587 . 9|73|61|863—51

67,15,060 63,38,111—46

85,09,429
Nil
9,76,40,076

{v)Debts due by Directors or Officers of the
Banking Company or any of them either seve-
rally or jointiy with any other persons

(i) Debts due by Companies or Firms in which the
Directors of the Banking Company are interested
as Directors, Partners or Managing Agents, orin
the case of private companies as Members

712,999 7,08,798—84

81,85,858 1,66,90,520—32

Carried Over ... 25,60,31,743—175
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THE BANK OF
- Balance Sheet as at
31-12-1351 CAPITAL & LIABILITIES Re. nPj Rs. 1P,
Rupees _
Brought forward 30,55,47,726—55
10, Contingent Liabilities o
(i) Ou partly paid shares in joint stock companies
held by the Banxk as investments including
6,34,825 shares of the subsidiary company ‘ 6,71,300—00
27.34,718 (ii) Guarantees given on behalf of customers 29,43,999—00
(iii) Liability on account of outstanding Foreign .
7.00,348 Exchange Contracts . Nil
— 12TY,0RT
Note— Provision to the full extent in respect of future
' gratuity to the staff has not been made, the
liability for which bas not been ascertained.
23,58,72,369|, Total ... 30,55,47,726—55

Note:—The Balance Sheethasbesn preparedin conformity with form*A’ of the third schedule to the Banking Companies Act, 1949

PROFIT leD LOSS ACCOUNT FOR THE YEAR ended 31st December, 1962

31-12-1961

EXPENDITUGRE Rs. nP, Rs. nP.
Rupess .
41,85,750] 1 Interest paid on Deposits, Borrowings ste. . 63,07,647—01
2 Salaries and Allowances and Provident Fund and
Gratuity Fund
31,500 General Manager . 31,240—00
26,74,205 Others | 34,92.854—29]  35,24,094—29
3 Directors’ and Local Committes Members' Fees and
23,208 Allowances. o 25,792—60
2,67,823| 4 Rent, Taxes, Insurance, Lighting, eto. 4,17 442—66
22,845 5 Law Charges 20,778—84
1,75,857| 6 Postage, Telegrams, Stamps and Telephona 2,34,218—97
4,000) 7 Auditors’ fees including travelling Expenses. 5,700—00
8 Depreciation and development rebate on and repairs
1,25,010{ to the Banking Company’s Property 1,53,513—09
3,25,934; 9 Stationery, Printing, Advertisement, ete. 3,14,586—17
Nil 10 Loss from sale of or dealing with non-banking assets ... Nil
11 Other Expenditure:
Sundry charges (inecludes Rs, 50,000/~ contri-
2,36,124 bution to National Defence Fund ) 2,66,607—61
68,776 Travelling and Conveyance 77:592—46 3,44,200—07
8,24,33512 Balance of Profit carried to Balance Sheet - 8,42,612—45
89,65,367 Total Rs. ... 1,21,90,586—15
31-12-1961 INCOME ( Less provisions made during the year for
Rupees Bad and Doubtful debts and other usus] or Rs. ' nP, Rs. nP.
necessary provisions).
76,57,445! 1. Interest and Discount. —22
12,08,230| 2. Commission, Exchange, Brokerage. . ng'g’?lg?g—gs
18,484; 3, Rent. (Less taxes and other charges) '23,033—41
4. Not Profit on sale of Investments, gold and silver, '
land, premises and other assets (Not credited to
Nil Reserve or any particular Fund or Account ) - Nil
LN Net profit on revaluation of Investments, gold and
silver, land, premises and other assots { Not credited
Nil to Reserve or any particular ¥und or Account. ) Nil
6.- Income from Non-banking assets and profit from o
Nil sale of or dealing with such assets. Nil
a4 1. Othell'r?.aceipt.s.
ansfer fees - 615—29
80,794 Loockers rental . 87.357—74 87,972—96
89,65,367] Total Rs. ... 1,21,90,586—15

Note:—-The profit and lozs mnooount has besn
Companiess Ast, 1949,

prepared in oconformity with formi B* of the third

scheduls to the Baoking
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MAHARASHTRA LIMITED POONA,
31st December, 1962 .
31-12-1961
Rupees PROPERTY & ASSETS Rs, nP, Rs. nP.
Brought Forward... 25,60,31,743—=75
(vii) Maximum total amount of advances including
temporary advances, made at any ¢ime, during
tha year to Directors or Managers or Officers of
the Banking Company or any of them either
8,830,506 sevelzally or jointly with any other persons 8,15,740—28
(viii) Maximum total amount of advances, including
temporary advances granted during the year to
the Companies or Firms in which the Directors of
the Banking Company are interested as Directors,
Partners, or Managing Agents, or in the case
1,08,06,342 of private Companies, as Members, o 2,09,53,813—40
) 69.028, (ix ) Due from Banking Companies 52,429—52
6. Bills Receivable, Being Bills for Collection as per contra:
1,62,45,156 { i) Payable in India el 2,03,64,925—93
1,82,814 (ii) Payuble outside India 16.43,189—77| 2,20,08,115—70
7. Constituents®’ Liabilities for Acceptances, Endorse-
1.22,39,900 ments and Qther Obligations per contra 2,19,34,624—00
8. Bank’s Premises ( Less Depreciation )
Cost as at 3lst December, 1961 15,51,848—20
Additions during the year 46,600—00
. 15,98,448—20
13,73,440 Lesa tofal depreciation to-date 2,16,788—25 13,381,659—95
9. Furniture, Fixtures, Safe Deposit Vault ete.
Less Depraciation :
Cost as at 31st December, 1961 15,54.298—82
Additions during the year 3,04,805—63
18,59,104—45
10,56,964 Less : Total depreciation to-date 5,96,982—50  12,62,121—95
10, Other Assets Including Silver:
9,339 Stamps on hand e 24,530—96
Tax psid in advance ( assessments for 4 year
11,99,901 vet to be completed ) s 15,78,359—62
6,08,494 Interest accrued on Investments (less tax) 7,56,738—37
1,659,820 Sundry advances . 3,74,332—5
Shares of the Maharashtra Executor and
1,21,500 Trustee Co. Limited (Partly paid-up) 1,21,500—00 28,55,46{—20
11. Non-Banking Assets Acquired in Satisfaction
of Claims
74,000 (Estimated Realisable value Rs. 74,000/=) 74,000—00
23,58,72,369 Total Rs. ... 30,55,47,726—55

Report ot the Auditers to the Share holders.

We have audited the above Balance Sheet of the Bank of Maharashtra, Limited. as at 31st Decembers
1962 and also the above Profit and Loss Account of the Bank for the year ended on that date, in which are
incorporated the returns of 44 Branches audited by other Auditors and the unaudited returns from 35

sther Branches not visited by us in respect of which the Central Government bas made an order granting
exemption from Audit pursusnt to Section 228 of the Companies Act, 1956. .

W report that—(a) We have obtained all the information and explanations which, to the best
of our knowledge and belief, were necessary for the purpose of our audit and have found them to be
gatisfactory. (b) The transactions of the Banrk which have come to our notice, have been within the powera
of the Bank. (@) (1) In our opinion, proper books of account as required by law have been kept by Bank 80
far as appears from our examination of those books and proper returns adequate for the purpose of cur sudit
have been received from the Branches of the Bank. (2) The Reports on the accountswof 44 Branches
audited by other Auditors have been considered in preparing our Report. (d) The Bank's Balance Sheet

‘and Profit and L.oss Account dealt with by this report are in agreement with the books of accounts and the
returns. (o) In our opinion and to the best of our information and according to the explanations given to
us, the said accounts together with notes thereon give the information required by the Companies Act, 1956,
in the manner so reguired for Banking Companies and on such basis Balance Sheet gives a true and fair
view of the state of the affairs of the Bank as at 31st December, 1962 and the Profit and Loss Accouni gives
a true and fair view of the profit for the year ended upon that date,

G. D. Apte & Co. ...

., Kulkarni and Khanolkar
Chartered Accountanis, C

A9th Febroary, 1963 hartered Accountants
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of the Directors

|

| 27th Report

The Bank of Maharashtra Ltd,, Poona,.

[ 27th Report of the .D:'rec!or.; to be submilted to the share-holders al the Annual General Meeling

to be held af Gokhale Hall, 948 Sadashiv Peth, Laxmi Road, Poona City, on Saturday, the
Soth March, 1968 ot 1-80 p.m. (L. 8. T. )} ]

Your Directors beg to submit the Balance Sheet
and Profit and Loss Account for the year ended
3lat December, 1962, duly certified by the Auditors.

It will be seen that the fransactions of the Bank
during the year under report, after meeting all
expenses and after providing for Bonus to Staff for
the year 1962, transferring Rs. 50,000]- to Trustees,
Btaff Gratuity Fund, dopating Rs. 50,000/ to the
National Defence Fund and providing for Taxation
and other usual and necessary provisions, resulted
in a net profit of Rs, 8,42,612-45

After transferring out of the
current year’s profit to

Reserve Fund . Rs. 4,50,000-00

Rs. 3,92,612-45

« Rs. 42,349-80

there remains & balance of ...
Adding thereto

the balance brought forward
from the previous year,
the amount available for
distribution is . 'Rs, 4,34,962-25

whioh your Directors recom-

mend be appropriated as
under :

To pay dividend on 1,00,000
shares for the year ended
31st December, 1962 at A
P, A,onthe paid-up amount
of the shares, pro-rata,
subject to deduction of

tax, . Ra. 3,88,600-00

carry forward to mnext
year's account

To
Rs. 46,362-35
—_——
Rs. 4,34,962-25
—_—

The bueiness of the Bank during the year under
Toport continued to make steady progress,

Deposits, advanceg and inveatments show a
proportionate inerease. The liquidity position has
been maintained at g high level. You will be glad

aalaries consequont on
Award,

The fifth issue of Capital of Rs. 10 Jakhs made in
June, 1962, was oversubscribed. It is now proposed
%o make & further Issue of Capital in order to

'

enlarge the Capital base. Permission for this issue-
is being applied for, We shall again approach you
in due course of time for subscribing to this issue.
We trust, you will support this issue also as you
have been doing so far.

No new branch was opened during the year. We
have, however, now submitted to the Reserve Bank
of India our proposal for opening & number of
branches in Maharashtra and outside, Permission
fo open branches at Panjim, Madgaon (Goa).
Goregaon ( Bombay ), Uran and Ichalkaranji has
also been received. After the elose of the year
under report a new branch in the Industrial Estate of
Hadapsar ( Poona ) has been opened.

Under Article 99 of the Articles of Association
Shri V. P, Varde, Shri B, M. Gupte, Shri J. K. Rege,
and Shri V. 8. Shirgaonkar retire by rotation.
They offer themselves for re-election.

Shri V. P. Varde has attained the age of 67 voars.
and, therefore, a resolution as per Section 281 of
the Companies Act is required to be passed by the
share holders. A special mnotice under Section 281
has been received from a share-holder.

Shri B. M. Gupte has attained the age of 67 yoars
and, therefore, a resolution as per Section 281 of the
Companies Act is required to be passed by the share-
holders. A special notice under Section 281 has-
been received from a share-holder,

The Directors thank the members of Local
Advisory Committees for their co-operation,

The Balance Sheet, Profit and Loss Account and
Report of Directors of the Subsidiary, the-

Maharashtra Executor and Trustee Company Ltd.,
are attached,

Accounts of 44 branches for the year 1962 have
been audited by qualified auditors, Exemption has
been granted by the Central Governmet in respect
of audit for the remaining branches. A resclution
authorising the Directors to apply for necessary
exemption in respect of audit of branches as per
Companies Act for the Year 1963 will have to be
passed. The same is, ag usual, being proposed.

You are requested to appoint Auditors and fix
their remuneration,

For and on behslf of the
Board of Direotors,

V.P. Varde
Chairman

C. V. Joag
General Manager
POOKA,
13th February, 1943,
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. Statement pursuant fo Section 212 of the Companies Act, 1956

(a) The Bank’s interest in its Subsidiary, The Maharashtra Executor and Trustee Company

* Ltd., as at 31st Dacember, 1962 comprised 2,430 shares of the nominal valne of Rs. 100/«

each of which Ra. 50/- has been paid up. - :

(b) The Profits of the Subsidiary Company for the yesr ended 3ist December, 1961, have been

included in the item *Interest and Discount® in Bank’s Profit and Loss acoount for the year

" ended 31st December, 1962, to the extent of dividends amounting to Rs. 1,701-00 (after deduction

- of tax) declarsd and paid by the Subsidiary for the year ended 31st December 1961 in reapact of

. the Bank's share-holdings., The undistributed balance of Profit of the Subsidiary amounting
to Rs. 1,143-86 nP., has been carried forward in the accounts of the Subsidiary.

{¢) The net aggregate amount of Rs. 29,304-31 nP. received as dividends from the Subsjdiary
Company for its previous financial years, since its incepiion as a Subsidiary Company has
been dealt witk in $he Profit and L.oss Account of the Bank in the relevant years.

V. P. Varde
Chairman
G. L. Halbe C. V. Joag B. M. Gupte D. K. Sathe
~ Chief Accountant General Manager M. V. Shah M. B. Jambhekar
: ‘ M. S. Parkhe J. K. Rege
Poona, : V. S, Shirgaonkar R. B. Banthia
13th February, 1963. S. L. Kirloskar V. R. Dafle
_ _ Directors
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