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The Travancore Ogale Glass Manufacturing
- Company Limited

NOTICE

The Nineteenth Annual General Meeting of the
Share-holders of the Company will be held at the
Registered Office at the Glass Factory Premises,
Manjummel, Alwaye, on Friday, the 1st June,
1962 at 1-30 p. m. to adopt the Directors’
Report and audited accounts for the year ended
31st December, 1981, to declare a dividend, to
elect directors and appoint auditors.  Special

-Resolution and related explanatory statement

are given in detail in  the Notice posted
individually to the Share-holders.

A member entitled to attend and vote at the
meeting is entitled to appoint a proxy who will
attend and vote instead of himself when poll is
demanded and the proxy need not be a member.

The Share Transfer Books will-be closed from
May 22 to June 1, 1962, both days inclusive.

A member whose total income is less than the
minimum liable to income tax will please file with
the Compny the Exemption Certificate issued by
the Incometax Officer on or before June 30, 1962
so that payment of the dividend amount in full
can be arranged. '

By order of the Board,
For Ocare BrorrERS ( Private ) LtD.,
Managing Agent,
D. P. OGALE,
) Director.
Registered Offices
Manjuinmel,

Udyogamandal, Alwaye.
March 29, 1952.
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BHOR STATE BANK LIMITED, BHOR,
Eighteenth Annual Report of the Directors

-Gentlemen,

Your Board of Directors bas great pleasure to
submit tqQ you the report together with Audited
Balance Sheet and Profit and Loss Account of the
Bank for the year ended on 31st December 1961.

The transactions during the year under report
resulted in a net profit of Rs. 7735—75 nP. Adding
to this Rs, 224—32 nP being the balance brought
forward from the last year's account, the amount
available for distribution is Rs. 7960—07 nP.
Your Directors recommend to distribute this amount
as under :(—-

To transfer to Reserve Account  Rs. 1547—00

1.
2.  To provide for Income Tax Rs. 4042—00
3. To provide for Bad and Doubtful
debt ~ Rs. 2000—00
4, To carry forward to the mnext -
year’s account . Rs. 371—07

Total Rs. 7960—07

Your Board after careful consideration has decided
not to declare any dividend this year.

- Advisory Committees at Bhor, Pali and Shirval are

rendering usetul service in the conduct of the

business. Your Board is thankful to all the members

of the Local Advisory Committees and other

Government Officials for their co operation. Your

Board of Directors wishes to say that after the

merger of States several difficulties had to be faced-
in the process of recovery due to various laws, but

inspite of all these difficulties, it is beipg recovered

satisfactorily.

Your Board is glad to state that the constituents
are taking the best advantage of our Safe Deposit
Vault and safe custody at Bhor. Various con-
stituents are getting advantage of Godown facilities
at Bhor, Fali and Shirwal. _ '

Shri G. B. Devi retires under Article 115 of the
Artictes of Association and section 28Q of Companies
Act 1956. He is eligible to and offers himself for
re-election. Shri G. B. Devi is of the age of 67
years. A notice persuant to Ssction 281 of
Companies Act, 1956 regarding this has bzen
received by the Bank. A special notice thereof is
sent with the report.

Ex-Director Raosaheb Y, D. Khole, and Legal
adviser Shri G. P.Parkhi, B A., LL.B. Advocate
are always giving benefit of their experience with
their valuable services in all important matters

reférred to them for which your Board is much
thankful to them.

As mentioned in the last report your Board of
Directors is still under correspondence with the
State Bank of India for amalgamation of our Bank
with them and their reply is awaited.

“ Your Board place on record the appreciation for
the work done by the staff.

You are requested to appoint Auditors for the next
year and to fix their remuneration.

N For self and on bahalf of the Board
M. V. Shingre

27th Feb. 1962 Chairman
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BALANCE SHEET AS
31-12-1960 CAPITAL & LIABILITIES 31-12-1961
Rs. nP. Rs. nP. Ras. nP.
1. Capital .
AUTHORISED CAPITAL : . _
5.00,000—C0 1,00,000 Shares of Rs, 50/~ each 5,00.000—00
ISSUED CAFPITAL:
$.90,000—00 10,000 Shares of Rs, 50/~ each v- 5,00,000—00
SUBSCRIBED, CALLED UP AND PAID-UP CAPITAL:
_5,00,r00—0: 10,600 shares of Rs. 50/- each 5,00,000—00
2,50 000—00 Amount Calledup and paid up at Rs.2a/— per Sbare - 2,0,000—00
51,500—0(| 2. Reserve Fund and Other Reserves :
Reserve : Amount as per last Balance Sheet _— 51,500—00
Appropriation during the year 2,160—00 53.660—00
3. Derosits and Other Accounts: _
6 21,100—00 Fixed Deposits . e 5,07,300—00
8,16,299-28 Savings Bank Deposits . 8,33,551—62 3
3,06,929—79 Current accounts, Contingency accounts ete. 2,64,004—63  16,04.856—25
4. Borrowing from other Banking Companies
Agents etc.:
5,047—38 (i) InlIndia ©79,589—65
Nil (ii) Outside India Nil 79.589—65
Particulars
Nil ( i) Secured against Central and State Govt.
and other trustee securities, shown as
) per contra. Rs. 79,589—65 ...
Nil (ii) Un-Secured ‘ » .
Nil Bills Payable ‘ wil
6. Billsfor Collection, bemg Bills Receivable ‘
as per Contra : Nil
7.719—36 (i) Payable in India . 8,968—14
' (ii ) Payable outside India 8,968—14
7. Other Liabilities:
4,104—63 (i) For Expenses . 3,360—179
14,334-51 (ii) Provident Fund, ( Invested as per Contra ) 16,746—21
7.977—12 (iii) Branch Adjustments ( Net ) 3.745—98 23,852—98
' Nil 8. Acceptances, Endorsements and other obligations Nil
as per Contra:
9. Profit and Loss :
5,807—58 Profit as per last Balance Sheet. 10,884—32
~ Less : Appropriations: e
1,100—00 Provision for Bad and doubtful debts  2300/-
1,200—00 Reserve Fund 2160/~ :
3,400—0c¢ Provision for income-tax 6200/- 10,660—0C
: 224—32
10,776 —74 Add : Net profit for the year (subject to taxation) :
brought from the Profit and Loss Account. ... 773515 7,960—07
Nil 10. Contingent Liabilities : A Nil
20.95,9Cé:§!i - 20,28,887—09
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LIMITED, BHOR.
AT 31ist DECEMBER, 1961
31-12-1960 PROPERTY & ASSETS 31-12-1961
Rs. nP. Rs, nt. Rs. nP.
1,50.848—10| 1. Cash ) 1,54,198—84
In hand and with the Reserve Bank and State Bank .
( Including foreign currency notes ) e
2. Balances with other Banks
- ( In Deposit Account, Current Account and Postal
Saving Account Rs.1859—43 earmarked for
Provident Fund ). )
17,975-96 (i) Iz India es 8,135—65
Nil (ii) Outside India L e Nil 8,135—65
2,50,000—00; 3. Money at Call and Short Notice 3,50,000—00
4 Investments ( at cost ) - 7,16,567—86
( Face value Rs. 7,21,600-00) - ~
( Market value Rs, 6,88,555-35) '
8.67,322—87 (i) Securitjes of the Central and State Govern-
~ ment and other trustee securities, includ- — -
ing Treasury Bills of the Central and State -
Governments, ( Of these Securities of - the
face value of Ks. 15,900-00 are earmarked
for Provident Fund. - Securities of the
Face Value of Re. 5,00,000 are pledged
with = Banking Companies for over-draft
arrangements ). " ee 7,15,922—£6
645—00 (ii) Shares : Ordinary Shares Fully paxd-up of
) the Face Value of Rs, 600/- Unquot.ed - 645—00 y
Nil (iii) Debentures or Bonds . o Nil
Nil (iv) Other Investment _ : Nil
Nil (v) Gold Nil
7,34,902—26| 5. Advances ( Other than bad and doubtful debts - — 7,19,839—94
for which provision has been made to the -
eatisfaction of the Auditors ).
. (i) Loans, Cash Credits, Overdrafts etc.
. Nil (1) In India : - 7.19,839—94] - 7,19,839—94
_(2) Outside India - -« Nil
(ii) Bills Discounted and Purchased ( Excluding
Treasury Bills of the Central and State -
Governments ) :
(1) Payable in India : - Nil
Nil 2) Paya.ble outsids India Rs. Nil
Particulars of Advances :—
: ' (1) Debts considered good in respect of which
5,03,587—63 the Banking Company is fully secured. . 5,02,957—27
(2) Debts considered good for which the Banking
Company holds no other security than the
2,04,147—59 Debtors’ Personal Security 1,97,505—69
(3) Debts considered good and secured by the :
Personal Liabilities of one or more parties in
addition to the Personal Security of the
Nii Debtors aee Nil
(4) Debts considered Doubtful or Bad, not v
2116704} provided for.. © ees 19,376—98|
7.19,839—94
(5) Debts due by the Directors or Officers of the
. Banking Company or any of them either :
Nil 7 eoverally or jointly with other person, Nil
(6) Debls due by Companies or Firms in which
the Directors of the Banking Company are
interested as Directors, Partners or Managmg
Agents, or in the case of private companies,
8.908—715 as Members. e Nil
20,21,694~19 c/¥ 19.48. 74299
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BHOR STATE BANK

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31st. DECEMBER, 1961.

31-12-1960 EXPENDITURE 31-12-1961
s Db, . Ra. nP. Rs. nP.
55,205—85| 1 Interest paid on Deposits and Borrowings etec. 56,896—36
23,127—53| 2 Salaries and Allowances and Provident Fund
(Including Rs. 1,944-08 paid to Managing Directors,
Managers or Chief Executive officers. ) - 25,270—56
1,369—00; 3 Directors and Local Committee Members' Fees and
Allowances. _ 1,384—00
8726—97] 4 Rent. Taxes, Insurance, Lighting, ete. . ' 4,295—36
1,077—13{ 5 Law Charges T e 64359
916—88| 6 Postage, Telegrams. and Stamps - 853—23
503—93| 7 Auditors’ fees and Expenses. 1,110—18
1,148—20 8 Depreciation on and repairs to the Banking Company’s :
Property . e 1,115—45
1,576—71| 9 Stationery, Printing, Advertisements, eto. 2.614—64
Nil 10 Loss from sale of or dealing with non-banking asseta ... Nil
11 Other Expenditure :
766—72 Sundry Charges 1,230—55
885—84 Travelling and Conveyance e 1,392—99
305—49 Telephone charges - 112—95
Nil Assets written off T 95—41 2,789—90
10,77—74/12 Balance of Profit ( Subject to taxation ) transferred
to Balance Sheet ) . 7,7138—75
1,01,386—99 Total Rs. ... 1,04,709—02
INCOME ( Less provision made during the year for
31-12-1960 Bad and Doubtful debts and other usual or 31-12-1961
neceseary provisions).
Hs nt Rs. 1P, Re. nP.
45,217—20] 1. Interest and Discount. 97,155—24
2,637—173| 2. Commission, Excbange and Brokerage. 2,815--54
500—00| 3. Rent. i 650—07
Nil 4, Net Profit on sale of Investments, gold and silver
and land premises and other assets (Not credited to
Reserve or to any particular Fund or Account ). 600—00
Nil 5. Net profit on revaluation of Investments, gold and
gilver, land, premises and other assets ( Not credited
to Reserve or any particular Fund or Account. ) Nil
Nil 6. Income from Non-banking assets and profit from -
sale of or dealing with such assets. . ’ Nil
l 7. Other Receipts.
1—00 Share Transfer fees and spliting fees . 16—00
765—00 Safe Custody charges 740—17
746—13 Sundry receipts e 1,054 36
1,519-93 Supervision charges ( net) 1,054—64 3,488—11
1,01,386—99 Total Rs. ... 1,64,709—0:

REPORI OF THE AUDITORS TO THE SHAREHOLDERS

We have audited the annexed Balance Sheet of the Bhor State Bank Limited, as at 31st December
1961 and also the foregoing Profit and Loss Account of the Bank for the year ended on that date.

In accordance with the provisions of Section 29 of the Banking Companies Act, 1949, read with t'ht
provisions to sub-sections (1) and(2) of section 211 and Sub-section (5) of section 211 of Companie:
Aoct, 1956. the Balance Sheet and Profit and Loss Account are not required to be and are not drawn up ir
accordance with the Sixth Schedule to the Companies Act, 1956, they are, therefore, irawn up in conformity
with Forms A and B of the Third Schedule to the Bauking Companies Act, 1949.

We report that—(a) We have obtained all the informaticn and explanations which, to the bes
of our knowledge and belief, were necessary for the purpose of our audit and have found them to b
satisfactory. (b) The transactions of the Bank which have come to our notice, have been within the power
of the Bank. (¢) In our opinion, proper books of accounts as required by law have been kept by the Bank s
far as appears from our examination of those books, (d) The Bank's Balance Sheet and Profit and Los
Account dealt with by this report are in agreement with the books of accounts; (e) In our opinion, and to'th
best of our information and according to the explanations given to us, the said accounts give the informatio
required by the Companies Act, 1956, in the manner so required for Banking Companies and on such basi
the Balance Sheet gives a true and fair view of the state of affairs of the Bank as at 31st December, 1961 an
ths Profit and Loss Account gives a true and fair view of the profit for the year ended on that date.

Poona. 27th Fab 1962. : Gadre and Bhide crartered Accountant.
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BALANCE SHEET AS AT 31st DECEMBER, 1961
31-12-1¢60 PROPERTY & ASSETS 31-12-1961
- Rs., nP. Rs. nP/ Rs. nP.
20,21,694—19 Brought Forward ... 7 19,48,742—29
. (7) Marximum total amount of advances including
temporary advances,made atany time during
the year to Directors or Managers or Officers
of the Banking Company or any of them either L
Nil severally or jointly with any other persons.- ... Nil
(8) Maximum total amount of advances, includ-
ing, temporary advances granted during the -
year to the companies or firms in which the
Directors of the Banking Company are
intercsted as Directors, Partners, or Managing
Agents or, in ths case of private companies, o
Nil as Members ' - Nil
Nil (9 ) Due from Banking Companies, " Nil
6. Bills Receivable, Being Bills For Collections
" As Per Contra.
(i) Payable in India (including Rs. 101-37 - , - ;
7.7119—36 on Bank which has suspended its business.) ... 8,968—14 '
Nil (ii) Payable outside India . _Nil . 8,968—14
7. Constituent’s Liabilities for Acceptances; Endorse- ) o
Nil ments and Other Obligations as per Contra ‘ Nil. .
8. Premises ( At cost less Depreciation ) _ 4 ‘
26,910—86 As per last Balance Sheet ( at cost ) - 27,335—89
425—03 Add : Additiong during the year. : s Nil
27,335—89 1 27,335—89
- Depreciation written off : : ;
3,081—1§ Upto Previous Yeara Rs. 5081—16|. - ‘ -
‘ - During this Year 556—50;. - 5,637—66 21,698—23
9. Furniture and Fixtures, Less Depreciation ‘ ‘ 4
23,959—15 As per last Balance Sheet ( at cost ) 23,959—15
Less : Cost of Articles written off 166—00
23,793—15
Less :~ Depreciation written off o -
16,133—81 Upto previous Years Rs. 16,017—59]
. (Less on as:ets written of during .
this year) 542—00 16,559—59 7.233—56
10. Otker Assets Including Silver
7,341-75 (i) Interest accrued v 6,243—94
_ (ii) Stock of Printing and Stationery on ,
i band (as valued and certified by the
1.34"—60 Accountant. ) . .. 1,843—54
4,717—149 (iii) Sundry Debtors 1,716—171
20,711—~86 (iv) Income Tax deducted at source oo 28,764—01
96—67| - (v) Safe Custody Charges. 124—17
(vi) Pre-paid expenses . 43—50 38,734—87
11. Non-Banking Assets Ac uired in Satisfaction of
2,200—00 Claims ( at cost ) b 3,510—00
Nil . [12. Profit and Loss . ’ e Nil
20,95,906—99 . Total Re. = ” 20,28,887—09
B. A. Rajeshirke, . M. V. Shingre, N. P. Thopte,
Acting Chief Executive Officer Chairman Vice Chairman
—DIRECTORS —

B. G- Dhanduke,

- . G. B. Devi.
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