> e
’ —
3 | s, #om, ﬁ we gt |§ S

- ] N&Wgy ° ] . "ﬁﬁ @a- » :’ -\:E
<3 ST, FE Tl g (2 Eo
é g | Ruate AR : e8RS |2 ST
g | uwwg wud WA 5. | ES
=3 - s ==
g | wwiRs [Biz: R AN § ~=

TQIq+Tl .« Y - < Ay . - 2

3 ¢ “ord @3 gy F18 SN AAGR wFwrAnE ) | A, g g &
= —Fifedty siara £
T RN qoi, FIER ari® 0 F, YR 2@ R0

ARy mEdt

fiasAfenia saeTal  fael— sysifesn
AAYFT MEE-AMNATZ % F1ILEI AR ARAE
dagi~a ar@H  siguaia JuR R, i€t A
TN aEN 1 et 4y @i udie. efusmiva-
diz & U= fMwh &its.

A% Asgidt Sed—gea wEne A
FHATSY! T SIHUCAAT Al@ AU SAA FTedl-
32 e aidiah swmd % F18 9s@ j?wn
Jeqd FOAE AT AR, qAMT <o I AR
IUFET EUATH [FTAT A1 [AGAT BIAFHATI
Gardi@ wnlies I3/ vo FIE Jwar UEFT.

TN JrEFi=El [@za@1 Na—Fza<ar grRas
e SUERT-Sa B2 3vAEE & W JrEw
Y snEq. Aewr Alsgmwed ig¥ @FGW spmaFAl
Wrene ¥z B G, ear e € sfadz g, &d
s e sEezAaEidie asa sR.

QA Afi®  amrEr  sre@rAT—adHf
A EHAA wRvAia aEarew degEsar
FRE@AE NhE qqA W WA _R. FREFT
& A A1G G I IFW AR, SR@ER
qnon A3fE Ao Fwgia Ade.

WATEAT  FIISAT (94T qgE@—IA @G
fistear gmata wraia ¢ Bani wasar gmad<
i gga swela snovaia Jur R, seA wiRd
AvE@ swHsaAl wiftad. §af usaia s@ T
wagdl AIgEAi a1 egdr= WA FRoglad JuR SN

SANNIT 9gdiEl RRRE—qE q 9 @
qatdis Gegrew IengAvgAt spag seoard
WA R OiR S #e@ e Juia A @, o
ATt WA NP AGA eI NG SRaTSid dwdis
JZFATER Wram &EE swr sy 7 e
e, HeRM AU Wl saTSwiSAr Arqid sy
A 38 sumeed e 33,

Trateal dmat sngddia 3oy - R s
WJIZ HYIYA €A Dizgicar WAL % IFE
JUER MY FE F1zeAd STEC ¥ onR. ¥ Sty
WAl 833 €I qEOEW oF1 aAedingd aqi

[}

3y

+3 M. AT HGTY GASTS IR SHAA A
@ R Eima. gaR (oo AW SEENIRTHT
stiear=r et w4 e R,

g9 aivs asedt ger—siaiedis  Ife
RS FIq GRAETET oW REA W1 R *T
R42 & L’M¢ @ i asfsa sigha gl st
YUl R IHIAT AT E. qTGA o[l a% WA
¥ oNg ¥ gdew IRt Gidiaga T e
SEE. @ g reEtsa glagraids e ke
AP TSR 9T M.

AT AR — QB QRA ANEFS
BT TAR FOAE MUAE FA N3 ST A2
wRamdles asy ®0d enda. qwmw FzqE WM
eI 3 T AEeNA eqrr [@aEa s ABmE
AE. gA yo aufod usarewm Rvam=l wMRm
AT G9R FGia A S,

A AR qTREAST RFF—TRAA A
WERA TftaEer (o S meed &9 vay
IS T3 AR, FAE ITAW  qHbTAAAGS Srdrear
GINUIHIE A AR, @fyEry Hal@aid §19
TS| AW 9419 9 Ti2 IAS $r2ogiq AR
M. © FHEFANER S I@ Wi Ads.

GLa Y SAUrET HI@AI—FE A e
WE FOIAT JHF TEIGAIA O SREFT SIEUGIET
fAer wegedl @R 07 SR, sREFEE @ S
Y @< ATS W SigS AR, FIREEE @2
qZHIA ,R00 TFX AN faevaia e R,

I I/ Q@ SAq1E—IW 9397 arEi
NE [ gea FEie gemaNiAl wretear
Rudi Y maidl aeiAewr nyq. @Il qETeA
I FEARIAT 0% B9 9QI=1 g 4R AW JaniaAT
M AAW I AR IW A3 W@ gAK Lo
J1E I 9rEL d4N Fid.

AR Qo A FERX—AuAT g3
Fauty Si-asm o § Fed g9 qad 1 QY-
§3 21 Wid. & e gswiS oRamr @l
FOAEE 29 a@ anefla 32 IuST ada. &

fﬁummaaamwﬁamgéi‘mﬁnﬁﬁ.



43

Re &, L1448

AT QY qTEl, FAIA 9IS

G Fadl 833 e gd. 134e-4S =
drgalfis @Teld  Iwrza 8 W W AN
WOrEr $97 38a Ay 14q0-4e wel e e
| 7 WA I WS 6. WE IREM 9 &l
IAZAYHAN AR HYAR I]WZA o AR, Wiewwd
TP I Q3 JANFEF T2 AR, @Y
. IRt REFgize A 9 mzuierd! 9a wWEl.
FNErRla aar o grelsanl SleErd SIe S
T3 Wi ¥ AR SiEd. SRR WU WORTH
aea . Al o ew N amntﬁ? A3, &t
qEsE oftita@ aﬁ‘:ﬁ A%z §its. se faaiN
- A Q9 R, W, 1]4R FET et eet 1Lae
B4 2 §dl; w9, 1%e AR af 1319 o 2 Tk
W A, 148-Ko 1WA gw §IES. asgl weIA
gla1 9 oy A 0 T ave. Rl
stiEa swiiq asmta 3% ﬁ{a"i A, a qradl [3aa
Jas ir%a. oI, $]Y4%—%0 WEY GRS WA T
FIRS g, At wrelt Fola sxat IO A, @
ﬁatiﬂmmmﬁima?&za qrElsar
| AR T §EunEa svgranEl st emzéi
 RRafd ard, aezi, TR SRR SR A
‘ auﬁ( ERTRIN AT I m\ggtm ot sy
Rﬂ.

| m—a‘ﬁtﬁt’iez re.'gm T{I&’ﬂ nm 2%'1% [

I(E{‘é . .
ATE uaaa aﬁ—a:mxaea Fﬁf”, S"' 1

 qiReran i—a. 4. ﬂmﬁ%,lﬁ[ 'é'i amar, qa
- i, W, W AR 23,

- GET T +—T, S, zn%, ar,s sm, é’l umm

1

fmm, . = 5‘@0",@ =@ AR, =,
T, &t . =19, S, & [, . em. age,

&, &, g, ¢ . 96, 9. &t wEg, 3. @
W,T*WBWWW,@ qd.
Vnﬁm’ia,iﬂq‘inmsﬁ %a’itnaa,ar . W R,
i, &, 7], =4 €. Qwm, - S el sz, 2 aqf
ﬁa}%mﬁa,mlmsamm R

- RrEU e —E W SR, W e T,
¥, Q€. W9, <€ . {3, . 4. a;mt!maﬁ
Te2F, U9, 0. UEESY, qE. . my3eE, g9 5.

. EETG, 4. 4. am‘l%,t{"( AT I@,? T 2T,

=1 3. mm, qq. S tnaas,aa %t gwa qi. st
Foeul, =d. <t fAR-

T gata A K219 9w

e sl adld <A saosw dRta @@l
RO HWITHSS F3ga 7 R, @1 Yoo w3 §a}
Fobmt a3 wgm ©laR T8 S, g
Fiawidis Iidis sgesar amrdda <Esan
FITSHEI ARASAT FIEF I §1% IUE AR,
wEgEdle § sfFIdis qerlsigaR <A A
VS AR 9L 9FA AR, FFA smwasar @
WA SUAS 9H1 I9q R GFH-AEA-TAGAS
usala sulie srededn 3aia Qe @E it gan
t,io,oo,ooo 138 (%’na’ial g fagla %1 €@
!%‘mm’i Hiear [Mula W<t Bad 4,¥,00,000
< el arzeard mfl W W e WA
fFua snurel o= ot A R ¢ WM iAW
ure. 3, AN, @ken a W kv @ 3w
qEigvaid 3a 8. At AEgIdIS 81 3T T AHH
w wia (et wer wAW @er R, 1jY4e gl
BICE ﬁm—mgﬁe Ryl s wie fala $an
@edsl ¢ @ W a gl fAan Ja. @l
WS SN SR SzEvAET i ar-as awiEn
aﬁaa £{ia 3. IART FW, A 95yt W
3%, d4Ma Yaivga Reurr W g5m swa@ i,
Iyeai wereqr Fadi s9 300, €Eha qiﬁar
s wg FW, SuveAr WA Y@ gwdH i,

' §EAIR S W IR IFEE AR, @1 WU TS
EY 3A W IR ¥ @mnl waed }nikeg
‘USIFTF AR Wi FAE 37 WA g
Vwaansaﬁﬂawmmaqawé

SIRTEIA AT AH TA—SAW(AS A7
guza=ar {R 591 AfFTAia Aigal yRar siigHiR

| . . o, SWET RS 37, IR SiEEEasa

R 9F AW IR §id an% T ywarsar
qITdia FIRO snar A" SIFHEI~I i

: Wﬂﬁ FITT TR,

QI WIFU ®IGFAET :rmm"r——%‘mmtz
aigFaidie  Fdl AiE=A FaswiAl §a§ WEREe
WeFHl QW SREAI JURINT WaEm  mffiad
R, & writa ¥,%0 0 T3 Stfaa 3914 4% FTevgla
3. grEFES i CIECCATES ¢ @ 5
W-qm ST 33 Aga.

- - Mmohmonom

§ ‘a9 el §

, L F@T 0 qi AR .

§ - R fagearl [t 9= %
1N ISRl 8 §EER

PP VY S P o L Y U L

W’VVN\IWW’VWVW N YV

¢

2 AR 21 mla'r |
A' WWW’&W qrael * 3

M’WJ\NM’\N’W’\NMH\N M’\N’\NJ\N’\N

v\



fé
|

AR L™

A g}

A

v
&

4D DG G LT,

gUaT, ar ko &, 13
B TR T G GBI AP T TR T

—_————

TRRA FASRAUNEIL g
sqTagEFidie s g dide @l
34%-%o AeH qeuara'i T Usa WEX T

IuRufiar g 57‘[*’“ 40 3“@616 T UK 'HgaIE'S,‘

grEaval eal % aﬁg ;WS SuRd. @ =l
Jdgrgasia  wegadl WER Yo Hi wUFH

FAINRON &0 o1 sigist GRS AR, UST TWEN

A &o TIA $9Y S AGY A AR U,
AR Lo $Vd &. A5ar RGNS AT SgAS A

fisar qi WEATE] WEN A FoUAGST AT FA
IR AFS; AN Vet BN & F UG WERA U<
S8 &, ARG Mat $3. =19 ad, @ B WERe
oAl Al snfdr sHasl WRRe@ o, W
A2 Ml q%i4T ZIH A cai=qFe AT Wa I§
RS AE; G WHFA Pl Hal @w Yag
e § @i=a Jo-psiia goar g2l s @iy
qFle SF qEUAER Sagqd UEi § I9e R
AETIA] TEN=AT $S94T UST GERIAT $91 aFiar
AYF q¥a 9eard, g3 Ausq <reur .

d5iald e §H3 9iwr g RRyfy @@ [Ady ae=
AR, Y- T 1R4e-4R & FiaT anl dxif
@ Gedia My @A fafiedr. wRem a3
1§ FAAS eaidi 9a3, eala w3z S Rean
¢k B quAiwr '@ar ZaA1 adl eqidl Qe Fidt
FURIY SO0 a3 i v @2 39 Q¥ 1A
BUTIY 933, W2 F¥vRdie da i @@
4= sl eaids faandia 3. @ 9. e
¥eo IFYFA FWIA Fnudwdl G w@iwrw war
W g =g avl et g™ Suaret gaaa
Hl M.

Zgtdis :ﬁﬁnai qZa R sufor cmauat &l
RO %-$9-77R3R agq . & $5 WA 3wy
gaai<l o R 3, ol w@i g3@ gw g
ey RBA s s & s i gz, PgEm
qegq YA all aara. ganersar armale &3

wwdl gard, O SGiAE $3 TOR T wiamE.

agd, TarEw swsRids \{a'?‘m gImiAT st
st s wiRder adl, €z &9 la;em "
FS13%1 &oy & sMmiaial RBIF snka. tnama
i Mz TREM T T FRew & @1 33
95d NG EAT G i) Wt WA s
faer Wlgq Aema. €2 3% SRFA IwYr=ArAr
¥R sfawmd 4z 3933 aika, i WA oo T
TIAEA WA A, ot anzel, @t 3 swNaia €

J

% RV agwd oA d. s sSaw g®
W3 MgEF wus eEw TgIE asnﬁﬁﬁ GIE]
T aff e dealn R 1R ©. dARe; =g
il daavER gan Andw dife. shelifis Farda
fh@unsar s sqrsrean IFioIEE Q@mis SHast
gaaug ared 3%, sram qafid wER qedaid Jaaudr-
s Y= Ivgsar Az AR,

% aram:n AR 14K uartn FRIAATST
/A AEY
gsiq fretar farer
iz 5% o R Sl gox wer S0 Wi %a@ﬁ

%S gofiw D12 g 3 onwa. earar Rona rgory,
eS| W‘mal LZEC U ay  5%¢a Fwatd A,
agdid Rrraras Yo  gow §% e W99 i‘wm
AT FX0 ¥ RoAi NS SR, Lo ¥ wow o
&1 s —\FueTear Avaia fRear 3uR Yaq G qarr
Fg W SA e, A AR T IWqF S
TFUR arsr T mﬂm awmﬁa feear
am-umtmm, Al 9199 301 Lo YT FIHISAT A5G
IR,

§etizere fetyza aﬁzfﬂia wgal, S%n fueai-
T RAR 4@, Lo A1 FIAA A WRSAT IRA
IO AT 49 Jugrd Ssiar 441 soaka sud
Mg, 4 d3iah atmoala ond. qiganS sguiot
qid, 37 fefizag #1204 33w dquer § Qo ¥
TIH A A0 iwa gl =ranfd gra widl aifﬁa‘a‘s,
%7 Ug;[(feﬁ g T5% SRT Frgld =gF i

ARUATT AFT 1Y AT eafd Aa<1 @97 ARy
Al §F AFWAR G S fﬁqﬁ R ¥ Riydez
Fi SIS, & 9A TRm=r {GA gmq g2 @ W
33 TFEUR A1,

- [ 9w $umaten gragia gewd o 194
=q1 FEAH- Lo 591 FTAIA GIRUT &7 7Y @S
¥, §Fd AW NN a9 awwm & wm
Yo sraat @1 A%; wF NG didadt Sweia
HEFT VAR TIFARE §34 aesiig 8¢ fFar
A FRAIEE AFWE Jvald ;MG aX A Lo &
FEH JISMRA &1, §oTR Ardl. |

4

2-

)

fag=ar t-mraé’ am—n’%mﬁ sauzia aledsar
fae=ar smwmd zﬁlmaamat 4,c00 & wz3on Gt
3t SR, 71 IUUE deqr A wid=xia sidRgia devgiq
1. qeglargA @M TeAlgA 9% T A9 wWarsal
S{AUAI R0 0 YT A YA HAVABITA FITS AR,



L LY

PR GE SR SR Y}

"o R, t\“

THE BHARAT INDUSTRIAL BANK
BALANCE SHEET AS

31-12-1957 CAPITAL & LIABILITIES © 31-12-1958
Rs. ©P.|  Rs.  ob.
l. Capital
’ ‘| . Authorized Capital :
1089 67, Cumulative (Redeemable after 5 years)

43,560 Preference Shares of Ra. 40/~ each ... 43,560—00 _
15,00,250 30005 Ordinary Shares of Rs. 50/- each _e|_15,00,250—00 15,43.810—00
1543810 | Jssued and Subscribed Capital ; : 3
’ : 1089 6 Cumulative (Redeemable after 5 years) :

“. 43,560 Preference Shares of Rs. 40/~ each ... 43,560—00
- 7.50,250 15005 Ordinary Shares of Ra. 50/— each - 7.50,250—00 7,93,810—00
7.93.810 Called and Paid-up Capilal : '
- 1089 67, Cumulative (Redeemable after 5 years) ' :
27,225 Preference Shares @ Ras, 25/~ each 27,225—00
: ) 15005 Ordinary Shares @ Ras, 25/- each ( out of A
3,75,250 - . which 5 ghares are fully paid) e 3,75,250—00
2,280 Less : calls unpaid 2,280—00
~400.195 o 4,00,195—00 :
Nil - Add : Forfeited Snares . Nil 4,00,195—00 -
290 |- Calls in Advance . ~290—00
"1,17.00) 2 Reserve Fund and Other Reserves 1,25,000—00

' o 3. Deposxts nnd Other Accounts. . ‘ "
26,48,580 Fixed Deposits and Recurring Deposlts | 30,18,125—176
25,24,202 Savings Bank Deposits el  26,15,671—51 :

11,54,996" | - Current Accounts, Contingency Accounts ete. - . «.| 14:42,922—55 | - 70,76,719—82
32T | ——
. T K Borrowmgs from Other Bankmg Compames,
- Agents etc. '
- Wil (1) Inlndia - . Nil '
. Nil ~.(ii) Outside India : v . Nil Nil~
' Particulars o E .
~ (1). Secured (avamst Pledge of G P Notes) le' —
DR B ¢ 1) Unsecured o “Nil — o
30697 |5 BillsPayable -~ . 20,456—20 .
6. Bnlls fot Collectlon, bemg Bills Recelvable
i N S aSper Contra: .
© 175044 ( i) Payable in India ' i o 2.24119-12
~ Nil . " (ii) Payable outside India " ° - Nil 2.24,119—12
| 61062 7. Other Lnalnhtnes | 65,905—18
‘ , » 8. Acce tances. Endorsements and otber ' :
Nil: - P obhgahons per. Contra Nil
R Sl Profit and Loss Account ' _ -
21083 | Profit as por last Ba.lance-Sheet | .| 25.114—03
e L ~ Less : appropriations ' : '
' Reserve Fund . 6,000-00]
- Investment Depreciation Fund 2,000-00 .
' Dividend @ 67, 0n 67, C. R.P Shares 1.225<00
, - Income $ax paid 12,625-36 ‘21-350—35
. e - I:‘roﬁt brought from the Proﬁt and Loss :
U s Ada Prost for th | N et
g ) Profit for the year - ) E .
) : : - (subject to Income-tax for two years ) e 28,596—87 31,860—54
71,37,823 . .. Carredover Ra. o TS558
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LIMITED, POONA CITY. .
AT 31st DECEMBER, 1938

31-12-1957 ' PROPERTY & ASSETS - ST | St-12-1938
' ' “Rs. nP.|  Rs.  oP.
" | 1. Cash" - .
In hand and with Reserve Bank and State Bank : : o .
6.85,099 ( Including foreign currency notes) _ e 7.2;.590—64
2. Balances with Other Banks N |
(In currentdaccounts) . 47015036 ol
32,113 (i) ITnIndia S K (R E: -
? Nil (ii) Outside India - . S e - Nil 4 70.130-—26
500,000 | 3. Money at Call and Short Notice - A A 5-00 000—00

4. Investments ( at cost ) .
" Govt. Securities of the face value of Rs. 25.29 300/— .
. (i) Securities of the Central and State Govern-
ments and other Trustee Securities, inelud- - | . )
. ing Treasury Bills of the Central] and State
23,85,196 Governments. . 24.95 896—50

(ii) Shares~Ordinary (at cost) - ) -
27,073 . (i) Fully Paid (Market value Rs. 1 00 886—25) R 99.718—00 : e
- 1,500 (ii) Partly Paid - Nil -~ | Nil . .
Nil ( iilg 8e]l;entures or Bonds ( - 56,000-00)] 5% 7?2—50 o
© Nil iv ther investments PR e il - N '
N;I ' gv) Gold . - - Nil | 26,50.367-—00
24,13,769 et -

5. Advances ( Other than bad. and doubtful debts
for which provision has been made to the
satisfaction of the auditors) ] ‘

(1) Loans, Cash-Credits, Over-drafta ete. . : C I

23,47.532 (i) Io India <.  Rs.24,35361-08 - IEIRREN I

: " (ii) Outside India aen Rs. Nil . 2435,361—08 | -
(2) Bills Discounted and Purchased ( excluding - . | . - ;
Treasury Bills of the Central and State | '

Governments) - - . o
212,468 | -~ (i) Payablein India... .. Rs.257,133-29 S . '
Nil . * (ii) Payable outside Indla. .« Rs. Nil . 957,133—29 | - 26_.92.4_9_4—;7_"

25,60,000

: P,artnculars of Advances C o

* (i ) Debts considered good in respect of whlch ’ n

16,06,765 the Banking Company is fully secured. e 16,73,085—37
(ii ) Debts considered good for which the Banking . :

Company holds no other securlty than the ° .

340709 | debtors’ personal security. .| 3.61,897—53

(iii ) Debts considered good secured by the personal oL

liabilities of one or more parties in addmon

4,84,284 . to the personal security of the Debtors . . . ..| - ' 4;‘93.0.51—:'47 oo
1,28,242 ( iv ) Debts considered doubtful or bad.not provxded for - 1,64.460—-00' )
25.60,000 T 26.92,494—37,

( v ) Debts due by Directors or Officers of the ‘

) Banking Company or any of them either .- : 5

47,006 severally or jointly with any other persons. ....| _  43,748—75

_ (vl) Debts due by Companies or firms in which

. the Directors of the Banking company are -

interested as directors, partners or managmg

. agents, or in the case of private companies, ‘

Nil. | as members. el Nil
(vii) Maximum total amount of advances including - .

temporary advances, made atany time during -

the year to directors or managers or officers

of the Banking company or any of them either :

36.661 severally or jointly with any other persons.- ... - 89,510—99
(viii) Maximum total amount of Advances, inclad- | - L

ing temporary advanoes granted during the

year to the companies or firms in which the

Directors of the Banking company are

interested as directors, partners, or managing

. N Agents or in the case of pnvate oompames. -t

Nil a8 Members . mee Nil

Nil (ix ) Due from Banking Companies . - Nil

Carried over ... 71,35,582—27
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" THE BHARAT INDUSTRIAL BANK
D -~ BALANCE SHEET AS

31-12-1957 | - _ - CAPITAL & LIABILITIES 31-12-1958

: Rs. nP, Rs. nP.
. Brought forward ... ) 79,44,545—86
. 110. Contingept Liabilities -

 In respect of partly paid shares held by the Bank
-~ - on behalf of constituents Rs. 2,250—00

-

Taem | Grand Total Ra, ... | T Teatst—ss

+ PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1958.

31-12-1957} . . - - - EXPENDITURE ' o : 31-12-1958
N . ’ Rs. nP. "Ra. nP.
. 1,63.086 | 1. Interest paid on deposits, borrowings, etc. . ou 1,86,007—73 -
) 2, ' Salaries and Allowances and Provident Fund : , .
S { including amount paid to Managing Directors -
1.07.873 . '0 Yoo »‘ Ra- 14.767_44 ) ’ see . . 1’07.055_22
.| 3. : Directors’ and Local Committee Members’ fees’ : .
1,140 - _-and allowances - - ' SR B .. 840—00
14,273 | 4. Rent, Taxes, Insurance, Lighting, etc. = .. : _ 13,472—82
1..98 | 5. Law Charges. . e 550—00
6,027 | 6. Postage, Telegrams and Stamps ’ w ] : 6,552—81
700 | 7. Auditors’ Fees .~ : . L . s ) C 700—00
‘ 8. ' Depreciation on and Repairs to the Banking . - , : ‘
7.447 "+ Company's Property. . el - « : - 7,302—90
8,212 | 9. - Stationery, Printing, Advertisement, eto. - ' - 5,992—72
- 903 |10, : Loss from sale of or dealing with non-banking assets. 423—65
Nil 11. ' Loss on sale of investments in Govt. Securities - - ... . : Nil
6,695 [12. Other expenditure. ' : o ' - - 5,673—48
22,467 [13. @ Balance of Profit ( subject to Inccome-tax for 2 years ) .- 28,596—87
3,38,923 A o .+ Total Ra, .| 3,63.168—20
=n INCOME (Less provisions made during the year for Bad T1o_ ’
31 12.1957. nd Doubtful debts and other usual or necessary provisions). 31-12-1358
) - —— L Rs.- nP. Rs. ~ nP. .
3.01,381 . | 1. . Interest aund Discount. - s C e ' 3,24379—77
14,704 | 2. Commission, Exchange, Brokerage. T e ' 15,822—11

11,025 | 3. Rents - . - : 11,467—175
. 4. Net Profit on sale of investments, gold and silver, | - L

- "land, premises and other assets ( not creditedto | : '
- Nil -+ Reserve ur any particular Fund or account ). " ens - Nil
. "1 5. Net Profit on revaluation of investments, gold and
-+ gilver, 1and, premises and other agsets { Not credited

: 'Nill . to Reserve or any particular Fund or Account) ...] - . ’ Nil -
6. Income from non-banking assets and profit from | " N .
3,734 ".gale of or dealing with such assets - =~ - e 2.116—34
.8,079 | 7. Otherreceipts. ... - .- L ]l e - 9,382-23
—Sssm | - ., TotalRs..| . 3.63.168—20

o . , AUDITOR'S REPORT. - . ' . )
~ 'Wae have audited the attached Balance Sheet of the Bharat Industrial Bank Limited, as of 318t
Decomber, 1958, and the Profit and Loss Account annexed thereto, forthe year ended on that date in which
are incorporated the unaudited returns of the six Branches not visited by us. .- ) .
. In accordance with the provisions of Section 29 of the Banking Companies. Act, 1949, read with
the provisions to sub-sections (1) and (2 ) of section 211 and sub-section (5) of section 211 and section 227
{5) of Companies Act, 1953, the Balance Shaet and Profit and Loss Account are not required to be and are
not drawn up in accordance with the Sixth Schedula of the Companies Act, 1956. The Ac_counts are therefore
drawn up in conformity with forms A and B of the Third Scheduls to the Banking Companies Act,1949.
We report that: (a) We have obtained all the information and explanations which, to the best of our.
. » " " knowledge and belief, were necessary for the purpose of our audit and have found

them to be satisfactory; -- . . . .
(b) The transactions of the Bank which have come to our notice, have beeq within
' the powers of the Bank; . o
(¢) In our opinion, proper books of account as required by 'law have been kept by the
-~ Bank so far a3 appears from our examination of those books and proper returns
adequate for the purpose of our audit have been received from the branches of the
e mewew-s --Banky - - o T o .
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LIMITED, POONA CITY.
AT 31st DECEMBER, 1958

31-12-1957 | PROPERTY & ASSETS o | s112-10ss.
: 4 - 1. Rs. . oP.| . Rs, nP.
- Brought Forward .| .. ° | 71.35,582-?27 R

6. Bills Recei&abl;. being Bills for Collection
as per contra. : ; .

175744 (i) PayableinIndia '~ . zele—lef. . .
1'Ni{ (ii) Payable outsidelndia” "~~~ " R . “Nil - . _2,24.11.9‘-—12, _
. 7. Constituents’ Liabilities for Acceptances, Endorse- | -~ ... | =~
Nil ments and other Obligations as per Contraz . ... .~ . N Nil
1 8. Prvemises'(.at cost). _ . o I o
3,76,259 As per last Balance Sheet = L el 3.7%%23»—,17' -
564 Additions during theyear .~~~ - . soe n .t
3,716,823 ‘ o oo 7682317 . L
28,237 ' Less Depreciation upto 31-12-1958 R 31,895—-00 o 3_44,928—17
348,58 9. Furniture, and Fixtures (at Book value) - - |. - o
62,082 . As per last Balance Sheet . S e 162,396—30 ‘
427 Additions during theyear = . .. - . .l - 939—50 | . .
63,509 . . o T T | 63,335—80 . o
113 Less sales during the year - - - . - " . - 25—00 | '
16522 | . Less Depreciation upto 31-12-1958 BN R 19-329*59 oo 43,981-21
458714 | - o ’ - e : C . ST B . -
' _ Safe Deposit Vault Equipment ( at cost) . R B
37,080 As per last Balance Sheet - .+ vl 37.Q80f12 o
Nil Additions during the year T e Nil oo 3
37,080 o , . R TST080—12 [ ..
3,576 | - Less depreciation upto 31-12-1958.° . .. 441372 1 . 32,666—40
33,504 L - : : BRI :
. 110. Other Assets including Silver . o - e
6,084 - Sundry Assets , D 6,711—38
21,525 Interest accrued on Govt. Securities - T e 2048773
~. 39,979 - Income-Tax deducted at source - - ] 44241—48
24,981 ‘Stock of Printing ( at cost ) S e 0 24461225
599 . . Library (at cost) ‘ 4 . ] 606‘—.—85‘ R :
190 Stamps in stock S ol 64294 , .
Nil Branch adjustments . o wed . 8,490—54 o Co
17,461 Due from Bank in liquidation ( not provided for ) ..., .~ 17.460—56 | . oy
1,484 Pre-paid expenses - oo G 12118—21( 1,32,371—94
1,12,296 ‘ e TN
: 11. -Non-Banking Assets Acquired in Satisfactionof .| o . . s
30,897 - Claims ( Market Value) SR ~30,896—175
TSes | 0 0 Gramd Totl m [ . |TT5aisti—m

- . (d) The Bank’s Balance Sheet and Profit and Loss Account dealt with by this report
are in agresment with the books of account and the returns ; - '

(e) Subject to the remark that the liability for taxation for the years 1957 and 1958
amounts to Rs. 27000/, in our opinion, and to the best of our information and
according to the explanations given to us, the said accounts ( together with the
Diroctors® Report annexed thereto) give the information required by the Companies
Act, 1956 in the manner so required for Banking Companies, and on such basis
the said Balance Sheet gives a true and fair view of the state of the affairs of the
Bank as at 31st December, 1958, and the Profit and Loss Account gives a true and
fair view of the profit for the year ended upon that date. ‘ DU

Poona, Date 27th February, 1959. - - "~ KHARE & Co,
' "+ Chartered Accountants. .

P. Joshi, Chairman.

M. K Kulkarni N. N. Kshirsagar, K. ' :
: Accountant, R. B. Salvekar, + . K. M. Mahajan, Vice-Chairman.
Managing Directors lh;ll B. l“{ialveka;;l 2 Phad ‘k T
rs. Indumatibai adake, .
‘R.P. Damo:are. , } Directors
R. B. Girme, '
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The Bharat Industrial Bank Limited, Poona City.

1%

'2Iat Report of the Directors

(1) The Dxrectors beg to subtmt to tha share-holders the Balance Sbeet as on 31st December,
1958 and the Profit and Loss Account for the year ended on that date.

(2 ) It will be seen that the transactions of the' Bank during the year under report resulted
pmﬁt of Rs. 28596-87. Adding thereto Rs. 3,263-67 the residue of balance brought forward from
the previous,year the amount available for distribution is Rs. 31.860-54 which your Directors recommend
be appropnaeed as under:—

To Reéserve Fund {Ba As required by Sec. 17 of the

in a net

: nking Companies Act 1949) oo Rs. 7,000 00
» Investment Depreciation Fund —~ Rs 5000 00
oo » Contingency Fund s T e Rs. 1000 00
+* u Dividend @ 6% C.R. P, Shares e Rs. 1225 00

' - Ba!ance to be carried forward :
17,635 54

R - (Subject to taxation ) «« Rs.
: : - Rs, 31860 54

(3) The business of the Bank during the year under report was satisfactory. Deposits have
shown an increase of more than Rupees Seven lacs. The Branches of the Bank are also working satisfactorily.
The Board is conscious that the profit of the Bank needs improvement and with this end in view necessary,
measures are being adopted. o

(4) Under “Article 113 of tbe Amdes of Association of the Bank three of the Directors viz.
(1) Shri K. M. Mahajan, (2) Shzi R. P. Damodare and ( 3 ) Mrs. Indumatibai R. Phadke, retire by rotation,

they are eligible for re-election and offer themselves for the same. You are requested to appoint Auditors

and fix-up theu: temuneranon. -

[ ¢ 5) The Dxrectors place on record their deep sense of gratitude and thankfully acknowledge the’

valuable assistance rendered by the member of tbe Local Advisory Boards of Branches,

They are as well

glad to apprecxate the services rendered by the Managing Directors and the staff working under them.

Poona. Date 27-2—1939

" On behalf of the Bonrd
} - K. P. JOSHI,
Chazrman
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