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o Bhor State Bank
Balance Sheet as
B OAPITAL & LIABILITIES B AsPs Fe . Aae
1. Capital '
Authorised Capilal
10000 Shares of Rs. 50/~ each e : | 500000 0 0
' Iasued Capital | |
10,000 Sharas of Rs. 50/-sach R S| w00
Subscribed Capital . o : -
1,00,000 Shares of Rs. 50/~ each " - : 5.00,000' 0 "0
Amount called up and Paid up at Ra. 25/~ per Share ... | _ 2,50,000 0 0
2. Reserve Fund & Otber Reserves o 4| TIR6414.0 .
Resorve Fund : : - s 46,600 0 0
‘ Investment Reserve Fund SR R -
Investment ]J'lu:étuation Fund o 33534 8 0
Reserve for Bad and Douﬁtful Debta 27,130 _6 0
3. Deposits and Other Accounts: - : 1376,702 15 5
Fixed Deposits | 491388 5 6 |
Bavings Bank Dapos:ts - 590558 11 6
Current Accounts, Contingency Aooounts eto, - 29481014 5 E
4, Et:fromngs from Other Banking Companies, Agents, : 14510 9 10
(1) Inlsda P w50 910-|
(i1) Oatside India ' T e Nil.
Particulars
(1) B8ecured ( ageinst Govarnmant S¢ourities shown . o '
a8 por contra - 14510 2 10
(ii) Unsecured | . ‘.Nil .
.5. Bills Payabls - | Nil—
6. Bills for Collection, being Bills Receivable as per Cont;a Teee ‘ . A 21,367 6 O
(i) Payable in India - . ) 21.367 6 0
(il) Payablo outside Indis SRS R | |
7. Other Linbilities | - 1" sasor o 8
(i) For Expenses 42010 © |
(i) Providend Fund partly invested as per contra ... 14,185 14 4
(iii) Unpaid Dividends - 3020 0 8
(iv) Branch Adjustments Wl 16879 77 8
‘8. Ac::p:::‘mé:.n E:dommnh and Other Obhganons - il
Carried Over... 17.74:352 1311
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Limited, i3hor

at 3ist December, 1956

PROPERTY & ASSETS Rs, As, Pa, Rs. Ag. Ps.
1. €ash . - 133773 9 5§
In hand and with The Reserve Bank of 1ndia and State .
Bank of India ( Including Foreign Currency Notes) ...
2.  Balances with Other Banks ( In current account ) 3804115 3
(i) In India- 36,041 15 3
~(ii) Outside India - Nil _
3. Money at Call and Short Notice Nil
' 4. Investments at cost ( Face value: Rs.8,68,800 0 0 - 872155 .6 0

Market value : Rs. 8,17,552 1 0
(1) Securities of the Central and State Governments
and other Trustee Securities including Treasury
Bills of the Central and State Governments, . 8,71,510 6 0
{ Of these Securities of the face value of Rs.13 200
are earmarked for Provident Fund as per contra,
Socurities of the face value of Rs. 6,50,000/- are
lodged with Banking Companies for overdraft:
arrangement ),
(i) Shares,
Ordinary Shares fully paid up of the faoa value

- of Ra, 600/- .
( Market Price Rs. 616/-) - 643 0 0
{ iii} Dobentures or Bonds : Nil
{iv) Other Invastments .- Nil
(v ) Gold Nil
5. Advances ( Other than Bad and Doubtful Debts for 6,48,807 4 2
which provision bas been made to the satisfaction
of the Auditors ).
{1) Loans. Qash-Cradits, Overdrafts. atc
: (i) InIndia 6,26,807 4 23
- (i) Outside India - Nil
{2) Bills Discounted and Purohased (excludmg Trea-
sury Bills of the Central and State Governments )
~ (i) Payable in India .ee 22,000 0 O
(ii) Payable outside India Nil
Particulars of Advances :
{ i ) Debta considered good in reapect of which the Bank-
ing Company is fully secured - 391606 3 6

{ii) Debts considered good for which the Bankmg

' Company holds no other seenrity than the debtors’

personal gecurily . 193,261 8 8

(m) Debts considered good and secured by the persona.l ’
liabilities of one or more parties in addition to the -

porsonal security of the debtors e Nil

{iv) Debta considered doubtful or bad not provided for

exclusive of Rs. 27,130-6-0 included in item

No. {(ii} fully provided for in the Reserve for Bad

and Doubtful debta as per conira. 63,939 13

6,48,807 4

Mo

{ v ) Debts due by Directors or Officers of the Banking
Company or any of them either severally or jointly
with any other persons s - Nil

{vi) Debts due by companies or firms in which the \
Directors of the Banking Oompany are interested as
Directors, Partners or managing agents, or in the
case of private companies, as members v, 890812 0

{vii} Maximum total amount of advances, including
temporary advances, made ut any time during tha
year to Directors or manageras or officers of the
Banking Company or any of them either severally .
or jointly with any other persom. Nil

{viii) Due from banking companies - Nil

(ix ) Maximum total amount of advances, including
tempozary advances granted during the year to the
Companies or firms in which the Direotors of the
Banking company are interested as directors,
partners, or managing agents or, in the case of
private companies, as members. 9916 4 0

Carried over ... 16,92,778 2 10
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Balance Sheet as

(& 14

-

' . As.P
CAPITAL & LIABILITIES Re 4s.Pa| Bs  AsPe

v Brought Forward ... [ ‘ 17,44,352 13 11

e 4453 11 9
9. Profit and Loss :' 5816 11 8 '
Profit as per last Balance Sheet | Pees 140
- Lﬁ!ﬂ : awatiom -— . ) 'y
Provision for Bad and donbtful debts. Nil :
Reserve Fund " i:%gtz) 13 g _
Provision for Income-tax . . _ TIR I
: : Not profit for the year (subject fo taxation) : o
4d b:?oulgl?t frou: the Profit and Loss account 432914 1
10. Contingent Liabilities : ‘ ﬂil
Total ... - | 1778806 9 s

PROFIT AND LOSS ACCOUNT FOR THE YEAR ended on 31-12-1956

EXPENDITURE , Rs. As. Ps. Rs.  As Pa.
1, Interest paid on Deposits, Borrowings 23901 0 0
2. Salaries and Allowances and Provideat Fund :— 22,603 1 8
- Manager and Chief Executive office - ee 2923 5 4 o
Others , 19679 12 4
3. Direotors’and Local Committee Mombers' fees and - B
allowances : 7 2843 0 o
. 4. Rent, Taxes, Insurance, Lighting, eto, e ' 3,329 10 ¢
5, Law Charges = 1,987 3 o
6.. Postags, Telegrams, Stamps - ' 930 4 6
7. Auditors’ fees and Expenses : , 513 15 6
8. Depreciation on and repairs fo the Banking Company's }
property o ' T e 127 0 o
9. Stationery, Printiog, Advertisement, oto. ose 1,071 10 6-
10. Loss from sale of or dealing with non-banking assets ... . 000
* 11, Other expenditure : . ' - 1739 6 &6
Sundry Charges M e 73011 3 . .
Travelling & Conveyance . T . 761 2 38

" Telephone charges .

: o | 247 9 0
12. Balance of Profit (subject to taxation) carried ‘to

Balance Sheet : ol 432014 1
: Total ... 70519 1 9
INCOME ' - Bs.  AaPs| Re  AaPs

(TLess provision made during the yeoar for Bad and Doubt-
ful Debts and other useful or necessary provisions )

1. Interest and Disecount ' ' '
%. gom?ission. Egohange, Brokerage ‘ . Gi’gg g 3
. Ren ' ) ; ' ;
4. Net Profit on sale of investments, gold and silver, land, - o
promises and other ‘assets ( Not oredited to Reserve
or any particular fund or aceount ) T ! 00 0
5. Net profit on rovaluation of Investments, gold and
silver, land, premises and other agsets (Not credited o N s
to Reserve or to any particular fung or account) ., | o ' .
6. Income from Non-Banking assetg and Profit from sale ' - 00
of or dealing with such assets . X ‘ '
1. Otlégr receigts : : R 3 352 g g
ares Transfor fees and epli S R -t I
Sats Guton omq_ plitting faes L - L1812 0 :
.Sundry receipts S - .. S5 00
Supervision charges et G304 6

[T1Y b ':_h":z-.}lz 11 o .. KU

Total ..., 70519 1 9
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Limited, Bhor

at 3lst December 1956

PROPERTY & ASSETS Rs. As, Pe, Ra. As. Pa,
| Brought Forward ... © | 1698778 210
" 6. Bills Receivable, Being Bills For Collection As Per Contra : . 21,367 6 0
T (i.) Payable in India . ° ’ : 21367 6 0 |- :
' .(ii) Payable outside India L Nil- . SR
© 7. Constituents’ Liabilities for Acceptances, Endorsements- :
) and Qther Obligations per Contra : ' ' Nil 7
.8. Premises Less Deapreciation ( at cost) : . . 25368 8 0+
As per last Balance Sheat . * 26,399 15 9
) Add : Additions during the year : 469 10 9
- K o 26,360 10 6
Less : Dopreciation written of - 1501 2 6
9, Furniture & Fixtures (at cost) . f o 10154 3 8
" " As per last Balance Sheet . o e 23689 9 3 -
Add : Additions during the year 0 00
B ‘ 7 23,689 9 3
Less : Depreciation ; 13535 6 0 .
10, Other Assets Including Silver - N 29138 5 7
( i) Interest accrned but not received T e 6,967 3 7
(ii) Stock of Printing & Stationary on hand .- .
( as valued and certified by the Manager) we | . 350.0 O
(iii) Interest due but not collected 20 2 8
(iv) Sundry Debtors ( Rs. 925-6-9 being considered |
doubtful and not provided for ) 7794 38 6
(v ) Stamp Account e Nil '
(vi) Income Tax paid at source - 14,006 12 0
‘11. Non-Banking Assets- Acquired in Satisfaction of Claims ... : Nil.
12, Profit and Loss Account . ' . Wil
Tolal ... - 17,78806 9 8°
Y. S. Joshi, M. V. Shingre, : N. P. Thopte,
Manager . Chairman Vice Chairman
' Y. D. Xhole, C.R Rathi .
B. G. Dhanduke, G. B. Devi, } Direciors

.

Report of tl:o‘ Auditors to the Shareholders.

‘Weo have audited the annexed Balance Sheet of the Bhor State Bank Limited as at 31st Decomber, 1956
and also the foregoing Profit and Loss Account of the Bank for the year ended on that date, in which are
incorporated unaudited returns from all the Branches in Indis not visited by us for the purposes of
+this Report. .

In accordance with the provisions of section 29 of the Banking Companies Act, 1949, read with the
Pprovisions to sub-sections (1) and (2) of section 211 and sub-section (5) of section 211 and 227 of the
Companies Act, 1956 the Balance-Sheet and Profit and Loss Account are not required to be and are not
drawn up in accordance with the Sixth Schedule to the Companies Act, 1956; they are therefore drawn up in
conformity with forms A and B of the Third Schedule to the Banking Companies Act, 1949,

‘We report that :
(a) We have obtained all the information and explanations which, to the best of our knowledge and
- ‘belief, were necessary for the purpose of our audit and have found them to be satisfactory; (b) The
transactions of the Bank which have coms to our notice, have been within the powers of the Bank; (¢) In
our opinion, proper books of accounts as required by law have baen kept by the Bank so far as appears from
our examination of those books and proper returns adequate for the purpose of our andit have been rqcelvad
from the Branches of the Bank; (d) The Bank’s Balance Shest and Profit and Loss Account dealt with by
this report are in agresment with the books of account and the returns; (e) In cur opinion, and to the
best of our information and according to the explanations given %o us, the said accounts give the informa-
tion reguired by the Companies Act, 1956 in the manner so required for banking companies, and on such
basis the said Balance Sheet gives a trie and fair view of the state of affairs of the Bank as at 31st December,
1956 and the Profit and Loss Account gives a true and faic view of the profit for the year ended upon
that date,

Poona Gadre & Bhide
. 28th February, 1957 _ Chartered Accountants.
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