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The Bank of
Balance Sheet as
' . AsPs| Rs AsPs,
31-12-1955 CAPITAL & LIABILITIES Rs. Aa Py | ,
Rupees —
1. Capital . |
Aukboriad Capita aoh 50,00,000 0 ¢
50,00,000 1,00,000 Shares of Rs, 50/~ eac - _ 0
Issued and Subscribed Capital $2,00000 0 o
32,00,000 64,000 Shares of Rs. 50/~each ’ 0
Callad and Paid-up Capital ;
: 64,000 8hares of Rs. 50/~ each . 16,0000 0 o
16,00,000 Rs. 25/~ per share called and paid up '
' i 150 0 0
150 Calls in Advance ‘
» Fund & Other Reserves L ) '
2,00,000 2.’§:s;mm Balance Sheot, ' «d 795000 0 0
|} - e ) )
775000 Aggem;fo;:endeﬁoﬁ-lz-%ﬁ Ra.1,25,000 0 0 2,25,000 0 o[ 10,00,000 ¢ ¢
—'= *(Includes Rs, 2,52,995/~ received as premiumsg
on issue of shares in past years) - -
3 osits and Other Accounts : |
1,53,61.489 gl,:ed Ds]goai:amp it s ;_gg.gg’ggg ) ]9- g
- Bavi an osits --+/2,52,30,

5.06,31,477

v 6,795,000
- nil

. 395,658

31,15,198
nil.

‘11,357
\ 477
€,98,191

710,025
‘435,995

3,60,949

75,000
170,000

=3 g‘gggg
X

3.45.795
381,744

- Current accounts, Contingency acoounts eto,

4. Borrowings from Other Banking
Companies, Agents, etc,

(i) InIndia

(ii) Outside India
Particulars '

(i) Seoured by part of Bank's Investments
(ii) Unsecured

5. Bills Payable

6. Bills for Collectiop, being Bills Receivable
as per Contra ; .
(1) Payable in India
(i1) Payable cutside India

7. Other Liabilities

~ Unpaid Dividend

Rebate on Bills Discounted
Branch Adjustments

8. Acceptances, Endorsements
per Contra ;

‘9, Profit and Loss ;
Profit as per last Balance Sheet
Less appropriations :—

and other obligationg

6,26,08,195 14 0

1000000 0 0
nil

10,00,000 0 0
+ il

45,56,947 12 11
nil

13,186 9 11
433 5 9
8.09,845 14 4

__—h—“__

381744 1 ¢

Resorve fund . Rs. 1,00,000 ¢ 0
Provision for Income-tax and ‘
Buper-tax Rs. 170,000 o ¢ |
Dividend Rs. 80,000 0 o 3.50,000 0 o
_ | 4d 1 ¢
Add profit for the yoar (subject to taxation) '
ht from the Profit and Logg account o] 401,169 6 ¢

Less : v

Transferred to Reserve Fund

Pravision for Income tax ang..
tax

Ra.1,25,000 0 o
Super- .

Re.1,80000 0.0

42913 8 o

3.05.000 0 o ‘_

Carried Over...

10,600,000 0 o

80757 3 1
45,56,947 12 11

823,464 13 3

630570 0 0

1,27.913 8

80
‘ P e

7.32,5¢4813 3 3

[
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Maharashtra, Limited, Poona
. at 31st December, 1956 ' '

31-12-1955
Rupeoss

PROPERTY & ASSETS

Rs. AsPs,

Rs. Aa.Ps

57,765,578

3,38,300
nil

nil

2,33,42,804

4,86,853

14,000
nil
2,38,43,657

2,31,77,053
nil

" 1,89,060
. mnil
2.3356,113

1,90,60,128
7,711,912

":35,34,073

nil
952,011

“14,00,339

Cessain|

'l- CBSII A . -

2. Balances with Other Bani:s

3. Money at Call and Short Notice v

4. Investments :

. Advances ( Other than bad and doubtful debts for

In hand and with Reserve Bank and State Bank
of India (Inoluding Foreign Currency Notes) ...

( In curren$ account) S
(i) InIndia
(ii) Outside India .

Securities — At or below redemption value,

(1) Beourities of the -Contral and State Govern-
ments and other Trustee Securities inclnding
Treasury Bills of the Central and State
Governmente, ( Out of these, securities of the
face value of Rs, 1,24,56,000/~ are with Banks
for Over-draft arrangements )

( Market value Rs, 2,47,36,104 10 0)
... (Faoce value Rs, 2,58,23400 0 0)

(ii) Sbares : At or below cost.

Ordinary Bhares (fully paid-up)

{ Market value Rs. 1,26,795-12-0) Rs.1,22470 0 3
Proeference shares (fully paid-up) .

( Market value Ra. 3,50,189-6-0) Rs.3,49,348 13 0
Ordinary shares (partly paid-up) .

' ( Market value Rs, 18,437-12-0) Rs. 17,683 12 0
(iii) Debentures or Bonds : At cos
( Market value Rs. 68,075-0-0) e
(iv) Gold :

469854 5 9
nil

2,51.4_2.720 13 1

L]

4.89,5Q2 9
67270 0 0
nil

which provision has been made to the patis~
faction of the Auvditors): .
(1) Loans, Cash-credits, Over-drafts etc,
(i) InIndia - Rs. 2,91,55910 12 9

{ii) Outside India - nil
(2) Bills discounted and purchased ( Excluding
Treasury Bills of the Central and State
- Governments )
(i) Payable in India Rs. 4,40,220 0 6
(ii) Payable ontside India nil :

2.01,55910 12 9

4.40,220- 0 6

6979409 2 4

469854 5 9

| 8500000 0 0

2,06,99493 6 4

2.95,96,130 13 3.

Particular of Advances : . .
{ i ) Debts considered good in respect of which the
Banking Company is fully seoured eas
( ii ) Debts considered good for which the Banking
Company holds no,-other security than the
debtors' personal seourity -
(iii) Debts considered good secured by the personal
* liabilities of one or more pariies in addition
. to the personal security of the debtors
(iv) Dsbts considerad doubtful or bad not provi-

ded for o

(v ) Debta due by Directors or Officers of the
Banking Company or any of them either
severally or jointly with any other 'persons ...

(vi) Debts due by companies or firms in which
the Directors of the' Banking Company are
interested as Directors, Partners or Managing
Agente, or in the case of private companies,’
as Members .

(vii) Maximum total amount of advances, includ-
ing temporary advances, made ut any time
during the year fo Directors or Managers or
Officers of the Banking Company or any of
them either severally or jointly with any

2,45,16,162 15 10
21,92,778 8 5

28,87,189 5 0
ril

2,95,96,130 13 3

701543 8 1

13,61,774 8 6

other persons. s

+‘Carried over ...

957418 5 3|

6.62,44.887-11 8




MR

L, ARy

The Bank of

Balance Sheet as

31-12-1955 OAPITAL & LJABILITIES

Rs. As.Pa

Ruopees

jugent Liabilities i
10 g::::;;gl.; paid shares in joint stock companies
held by the Bank as investmenta including

anght FEI!W& ves] -

1,30,050 0. 0

7.32,54.813 3 3.

1,30,750 ghares of the pubsidiary company
- ' - ity to
«—Provision in respect of future gratuliy
Nﬁ;‘aﬁ hasonot been made, the liability for which
has not been ascertained. -
tal ... 7,32,54,813 3 3
5,86,40,247 .  Tota - |
PROF“IT AND LOSS ACCOUNT FOR THE YEAR ended 31st DECEMBER, 1956
$1-12-1955 - EXPENDITURE Rs. As,Ps.. Rs. As. Ps..
Rupees —
3 4144 7 3
. Interest paid on Deposits, Borrowings, efe. 10,14,
787,127 g Iﬁl;lal'i l;:d Allowances and Provident Fund : 5 0 0
17,700 Manager . - I i gl'gog 6 10 | . 7.75,956 6 10
6.53‘360 ) Othm . . vor 1) » Lo iy »
-| 3. Directors’ and Local Committes Members’ fees -
10,675 and allowances L %9' 99 411
86,486 | 4. Ront, Taxes, Insurance, Lighting, eto. g 0%79 o
9754 | 5. Law Charges o e
43786 | 6. Postags, telegrams, stamps and telephone 56,514
2.500 | 7. Auditors’ fees including travelling expenses 3,300 0 0O
57.765 | 8. Depreciation on and repsirs o the Banking :
’ 'Company's property . . 59,825 7 4
1,05.447 | 9. Stationery, Printing, Advertisement, etc. ... .| - 1,24,734 11 10
nil | 10. Loss from sale of or dealing with non-banking ] '
1. Other eapendit S o
il er expendifure: . .
34,805 Sundry charges ' ol +52,408 8 2
15,000 Travelling & Conveyance \ 27611 2 9 80,019 10 1r
12. Balance of profit ( subject to taxation ) carried to o
345,795 . Balance Sheet ) e 401,169 6 &
21,63.800° Total ... 26,27418 811
31-12-1955| INCOME ( L.ess prvisions made during the year for bad .
Rupees [and deubtfu]l debls and other usunal or necessary provisions) Rs. As.Ps. Bs  As.Pu. .
19,22,628 | 1. Interest and Discount 23,13,643 12 7
181,928 | 2. Commission, exchange, brokerage 2,52.295 10 10~ -
15,787 | 3. Rent ( Less taxes and other charges) v " 18,871 8 O
4. Net Profit on sale of investments, gold and silver,
land premises and other assets {not credited
nil to Reserve or any particular fund or account) ... nil
5. Net profit on revaluation of investments, gold
and silver, land pramises and other assets (not
cradited to Reserve or any: particular fund or
nil acoount) - e nil
6. Income from non-banking assets and profit from
nil sale of or dealing with such assets — nil
7. Other receipts : .
479§ . Transfer fees 523 14 0
32,978 Lookers rental w| 4208311 6 42607 9 6
#1.63,800 Total .. 2627418 8 11

Wohs bo Report of the Auditors to the Share-holders,
@ have aundited the above Balance Sheot of the Bank of M.
1956 and also the above Profit and Loss Aocount of the gankofor :&a;::l:t::k&mggg g

by other Auditors and the unaudited bu

incorporatad the returns of 8 branches audited
from 26 other branches not visited by ua.

In accordance with the provisiona of seckion 29 of

( Bee next page )
a8 of 31st December,.

t i .
provisions to sub-sections (1) and (2) of ssotion 211 and he Banking Companies Aot, 1949 read: with the

b-
of the Compauiea Aok, 1856 the Balance Sheet and Profit :‘tlnd saotion

mot drawn up in acoordance with the sixth Scheduls of the C
\y.with forms A & B of the third

Lioag Agggu:i“ouontsn m{ld section 237 (5)-
ars no _
ompanies Act, 1956, The aoenroy e e e

a -
Schedule to the Banking aosounts are there

Comnpaniox Ant. 1949, .
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Maharashtra, Limited, Poona
.at 3lst December 1956

Rupees

31-12-1955 ~ PROPERTY & ASSETS Re. As.Pa| TRe. AsPs

~

. Brought Forward ... |6.68.44.88? 11 8
(viii) Maximum total amount of advanoces, includ- .
- ing temporary advances granted during the
year o the companies or firms in which the
Directors of the Banking company &are .
interested as Directors, Partnors, or Managing
Agents or, in the case of private companies,
18,17,695 a8 Members, . | 2361518 0 5
64,308 (iz) Due from banking companies —( Secured ) . 1422513 3
2.17.852 o . (Unsecured) ...| 1,94,002 @ 6
6. Bills Receivable, Being Bills For Collection As '
er Contra : : :

31,15,198 { i) Payable in India - 45.56,947 12 11
nil (i) Payuble outside India ces nil 45.56.947 12 11
7. Constituents’ Liabilities for Acceptances, Endorse-
4,25,995 ments and Other Obligations per Contra : - 630,570 o0 o
8. Bank's Premises : Leas depreciation. :
Cost as at 31-12-1955 oo 83345415 3
Additions during the year . nil '

. - 833,454 15 3|

- 7,85,970 Less total depreciation to-date ) o] 6448415 3| 768970 0 0

9. Furniture, Fixtures, Safe Depasit Vault Etc. :
Less Depreciation :

Cost as at 318t Decomber, 1955 : | 99088413 38 .
i d o year ' . 5192011 41"
Additions during the v ST 50
4,53,359 Less total deprectation to-date 1,76.708 2 1! 466,108 6 11
10. Other Assets Including Silver
2.625 Stamps on hand o, 251912 9
1,95,938 Tax paid in advance and at source | 32,686 6 3
1,53,763 Interest acerued on investments ] 170664 13 5
62,761 Sundry advances ) 60,508 4 4
1,21,000 Shares of the Maharashtra Executor & Trustes Co, ‘
5,36,077 Private Ltd. (Partly paid-up) _ . w|__1,21,000 0 O 587,329 3 9
nil 11. Non-Banking Assets Acquired in Satisfaction of nil
- CIaim "L
-5,86,40,247 ; Total ... 73254813 3 3

Statement pursuant to Section 212 of the Companies Act, 1956 -

Re:—The Maharashtra Executor & Trustee Company Private Limited, a Subsidiary of this Company.

e Bank held 2420 shares of the nominal value of Rs. 100/~ each (Rs. 50/~ per share oalled
~and pai(g)upl)rt]:nt of 2500 shares issued for subscription as at the olose of the Company’s financial year
- «ending 31st Dacember 1956, (b) The Company made a profit of Rs, 3.614-!.0—3 for the year ended 31at

Dgscember, 1956 and this has not basn dealt with in the holding Company's Books, . (c¢) The Company’s

-profits for its pravious finanoial years from 10th April, 1946, the date of its incorporation upto 31st Dacem-
-ber, 1955 after payment of taxation, amount of Rs, 18,570-10-7. OQut of this, amount to the exten't. of Ra.
17,610-5-0 being dividends for the relevant years has been dealt with in the .holding Company's Books,
Clea'.ving a net aggregate amount of Ry, 367-8-7, not dealt with in the Company’s Accounts.

POONA CITY, P, V. Agashe, C. V. ]Jong, | V.PB. Varde,
57. §. Accountant Manager Chairman
#8 January, 18 N. G, Pawar M. B. Jambholar
M. V. athe N
M. R, Joshi B. M. Gupte }D'm“’"
M. S. Parkhe F. D. Pudumjee
We report that : ' { Bee previous page)

btained all the information and explanations which, to the best of sur knowledge and
“belief, &-‘?rovg:ol;:::r; for the purposs of our audit and have found thom to be satisfactory; (b) The
‘transactions of the Bauk which have coms to our notice, have been within the powers of the Bank ; (c) In
<our opinion, proper books of Account as required by law have been kept by the Bank so far as appears from
-our examination of those books and proper returns adequate for the purpose of our audit have been received
from the branches of the bank ; (d) The Bank’s Balance Sheot aud Profit and Loss Account dealt with by
‘this report are in agroement with the books of account and the returns; (o) In onr opinion, and to the
best of our information and acoording to the explanations given to us, the said accounts give the informa-
tion requirad by the Companies Act, 1936 in the manner so required for banking companies, and on smoh
basis Balance Sheat gives a trus aad fair view of the state of tha affairs of the Bank as at 31st Dacember,
1956 and the Profit and Loss Account gives a true and fair view of the profit for the vear ended upon.
that date,

i ; ulkarni and Khanolkar, . D. Apte,
:‘]3?2033 ?TSI;;S;ry. 1957 K(Jharl:erad Accountants. B.A.,G.D.A, F. C. A, Chartered Accountant.
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