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APPENDIX L.
The Co-operative Credit Societies Act, 1904 (X of 1904).

Co-operative Societies Act as amended by the Conference of Registrars of Co-operative
Credit Socicties, 1909,

WHEREAS it is expedient to encourage thrift, self-help and co-operation among agriculturista,
artisans and persons of limited means, and for that purpose to provide for the constitution and
control of co-operative societies, which have as their object the encouragement and depclopment of
the fcﬁnomic inlerests of their members by means of operations in common ; It is hereby enacted
as follows :— .

Preliminary.
1. (I) This Act may be called the Co-operative Socicties Act, 1904 ; and Ehort thtle
(2) It extends to the whole of British India. ' sodexteat
2. In this Act, unless there is anything repugnant in the subject or context,— Definitions.

(a) ¢ bye-law * means a rule made by a socicty in the exercise of any powcr conferred by
this Act, or by eny rule made under this Act :

(b) *‘ committee *” means the governing body of a soclety to whom the management of
fts affairs is entrusted :

(¢) *“ member * includes a person joining in the application for the registration of a society
and a person admitted to membership after registration in accordance with the bye-laws and
any rules made under this Act:

(d) * officer ” includes a chairman, secretary, treasurer, member of committes or other
person empowered under the rules applying to any socicty or the bye-laws thercof to give dirce-
tions in regard to the business of the society :

" {e) ““ Registrar  means a person appointed to perform the dutics of a Registrar of Co-
operative Societies under this Act: and ' .

- (f) *society * means & co-operative society registered under this Act.

Constilution.

3. (1) A society af segistration shall consist of ten or more persons above the age of efgh’eca Constituting
years— of suciotios,

(a) residing in the same town or village or in the same group of villages, or,

(b) subject to the sanction of the Registrar, consisting of members of the same trilo,
class or caste:

Provided that an agriculturist who resides in another village, but whose principal holding is
in the village where the co-operative society 7 situated, shall not be dcbarred [rom joining the socicty.

(2) The liability of members of societies shall be cither unlimiled or limued.

(3) In the case of a credit sociely the majority of the members of which are agriculturists the
plability shall, except with the special sanction of the Local Government, be unlimited.

(4) In the case of a society, the majority of thg members of which are not agriculturista, the
liability shall be limited or unlimited as may be provided by the bye-laws or by any rulcs made under
the Act.

(5) When any question arises as to whether for the purposes of this Act a person is an
agriculturist or a non-agriculturist or whether two or more villages shall Le considered to form
a group, or whether any perso_n_bclongs to a tribe, class or caste, the question shall be decided
by the Registrar, whose decision shall be final. |

(6) Socicties registered under thiz Act are also in their corpora'e capacity eliqib’e as memlbe:s
of other socicties, and in such a case the limit of numbers docs not app’y.

(7) No member while a minor shall incur any liability beyond Ais share or other inturcsts and
deposils in a society.

4. The members of a society sha!l be— Mem)sroof

e e x T . . . . T ey,
(a) persons or socictica joining in the application mentioned insecticn 6, sub-w ctinn (1),

and registercd a8 a socicty under sub-saction (2) of the same settion
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(b) persons or societics qualified in accordance with the requirements of section 3 apq
admitted by the socicty in accordance with the provisions of this Act and with

the bye-laws of the socicty :

Provided that a person 6o admitted shall not exercise the righ'ts of a mef:uber unle.ss OT unti)
he has made such payment to the society in respect of membership or acquired such interest ip
the socicty as may be prescribed by the rules made under this Act or the bye-laws of the society.

(c) Minor heirs of deccased members, where no guardian Ras been appointed, are eligible for
election. ,
Registration,

5. Tho Local Government may appoint a person to be Registrar of Co-operative Socletics
for the province or any portion of it and may appoint one or more Assistant Registrars. The
Registrar may by general or special order delegate to the Assistant Registrar all or any of the powers
conferred on him by this Aet. _

6. () Any persons or socicties qualified in accordance with the requirements of section 3
and agreeing each to make such payment or acquire such interest as aforesaid, may apply to the
Registrar to be registered as a society with unlimited or with limiled liability, as the case may be,
and the persons by whomor on whose behalf such application is made shall furnish such
information in regard to the proposed society as the Registrar may require. .

{2) If the Registrar is satisfied that the persons or societies proposing to form a society are
qualified in accordance with the requirements of section 3 and have coméy]ied with the provisions
of this Act and with the rules made thercunder, he may, if be thinks fit, register the society
accordingly, and the society shall thereupon become and be a body corporate by the name
under which it is registered, with perpetual succession and a common seal, and with power to
Lo'd property, moveable or immoveable, to enter into contracts, to institute and defend civil
suits, and to do all things necessary for the purposes of its constitution.

(3) Everysociety shall have an address, registered in accordance with the rules made undér
this Aect, to which all notices and communications may be sent.

({) Tothe registered name of a society shall be added the words iimited or unlimited as the
case may be. : .

(5) No charge shall be made for registration under this section.

(6) The certificate of registration signed by the Registrar is conclusive proof that the necessary
conditions for reqistration have been complied with and that the sociely has been duly registered.

Management.

7. {1} No dividend or payment on account of profits shall be paid to a member of a society

with unlimited liability, but all profits made by such a society shall be carried to a fund (to be
called_the reserve fund):

.. Provided that, when such reserve fund has attained such proportion to the total of the
liabilities of the socicty, and when the interest on loans to members has been reduced to such
rates as muy be determined by the bye-laws or rules made under this Act, any further profits

of the society, not exceeding three-fourths of the total annual profits, may be distributed to
members by way of bonus:

Provided also that £n the case of such societies with share capital dividends may be paid to the
members to such extent and under such conditions as may be provided by the rules or bye-laws made
under this det.  Butin any case one-fourth of the annual profits must be credited to reserve.

() Not less than one-fourth of the profits in each year of a society with Limited lLiability
shall be carried to a fund (to be called the reserve fund) before any dividend or payment on
account of profits is paid to the members or any of them.

3 I_\'o!w:'thstum!ing anything in the foregoing portion of this section, any society shall be at
hbrrfy with the sanction of the Registrar to contribute an amount not exceeding 10 per cent. of s
profits to local charity or to local objects of public utility. '

8. A society may receive deposits from members without restriction, but it may borrow

from persons who are not members only to such extent and under such conditions a3 may be
provided by its bye-laws or by rules made under this Act. ’

9. (I} A credit society shall make no loan to any person other than a member, and in the
case of a minor it shall make no loan cxce pt for purchase of necessaries of life :

" 1‘r0\-ided that, with tho consent of tho Registrar, & society may make loans to another
oclety.

| (2) 8 ‘t“" with tho Pt‘;mi*;‘fion of the Registrar to be given by genera! order in the case of
each soclety, a soclety with unlimited liabily .
property, 3 y Wemited Liability shall not lend money on the security of moveable

~ () The Loeal Government may, by general or special order, prohibit or restrict the lend-
ng of money on mortgage of immove

of societies, able property, or any kind thereof, by any socicty or ¢'ass
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(4) A Co-operative Society other than a credit socict '
per : y shall not deal with non-members cxeepd
under such restrictions as may be imposed by rule made by the Local Governmnent, I

10. A society may deposit its funds in the Covernment Savings Bank or with any Lanker Deposit ot

or person acting as a banker approved for this purpose by the Registrar, faniye
arud e,

Sharcs and interests of members.

11. Where the liability of the members of a socicty is limited by shares, & mewber shall not Limit on
hold more than such portion of the share capital of the socicty, subject to o maximum of one. {48! el
fifth, as may be prescribed by any rules made under this Act : Ly mewber.

Provided that no member of such a socicty shall hold more shares than Icpresent @ sum
of one thousand rupees when fully paid up.

12. (1) Where the liability of the members ofa socicty is not limited by shares cacl; Voted of
member shall, notwithstanding the amount of his interest in the capital, only have one vote as p ™" tore.
member in the affairs of the society.

(2} Where the liability of the members of a socicty ia limited by shares, cach member shall
have a8 many votes as may be prescribed by the bye-laws of the socicty, subject to a limit to be
prescribed by rules made under the Act.

(3) No prozies shall be allowed.
13. (Z) A member shall not transfer any share held by him or his interest in the capital Restrictions

of the society or any part thereof, unless he has held such share or interest for one year at least. o anater

(2). The share or interest of a member in the capital of a socicty shall not be transferred or 1°'°™**
charged, unless to the society or to a member of the socicty and subject to any conditions ns to
im:umum holding prescribed by this Act or by the bye-laws or by any rules made under this

ct, : ‘

14. Subject to the provisions of section 19, the share or intercst of a member in tho share slare or
capital of a society shall not be liable to attachment or sale under any decree or order of a Court nicreat nos
of Justice in respect of any debt or liability incurred by such member, and neither the Official ll:‘ll.c h:g,“
Assignee nor a Receiver appointed under Chapter XX of the Cude of Civil Proceduro shall bo
entitled to or have any claim on such share or interest,

16. On the death of a member, the socicty may pay to, or transfer to the credit of, the Tranater of
person nominated in accordance with the rules made in this behalf, or, if there is no person ro lﬂ“'l"‘-l on
nominated, such person ss may appear to the Committce to bo entitled to receive the rame ::,‘[Jl'"f’,'
a8 heir or legal representative of the deceased member, a sum representing tle value of such
member’s share or interest as ascertained in accordance with the rulesor bye-laws and all
moneys due to him from the socicty, and the society shall thereupon be absolved from all
liability in respect of such share or interest or other moneys as aforcsaid.

16. The liability of a past member for the debts of the socicty as they existod at the timo Listility ci:
when he coased $o be a member shall continue for a period of one year from the date of Lis P wewltr
ceasing to be a member. This period shall be computed from the date of the acknowledyment by

the Commiltee of the fact of cessalion of membership.

17. The estate of & deceased member shall be liable for a period of one year from the time ;l?:!-'.[:i:{. ‘."
of his decease for the debts of the society as they existed at the time of his decenso. of dound
oW by,

Priority of Society’s claim againat a member.
¢y Prbrelaiin

18. Subject to any prior claim of the Government in respect of land-revenue or any men Prba sl
recoverablo as land-revenue or of a landlord in respect of rent or any money recoverablo ss rent, W00 r’mlc.

a Bociety shall be entitled in priority to other creditors to enforco its claim— exriltury
inliion,

on the crops or other agricultural produce of a member or past meber at any timo esttls, bople-
withina yearand a half fromthe date when sced or manure was advanced of menteand

money for the purchase of seed or manure was lent to such member or fast

member, in respect of the unpaid portion of such advance ot loan :
(b) upon any cattle, agricultural or industrial implements or raw material for manu-

factures or articles manufactured from raw malerials, supplied by the eocicty,

or purchased in whole or in part with money l-nt by the sucicly, in reapect

of the outstanding liability on account of such supply of luan.
Lo sharesor interestin the cap'talandon the O aremaad
any dividend, bonus or profits payabls to a ::['_‘f‘h""
due from such member or past mender to the sy e
le to a member of past memberinor tuwards {:.b;;*r*»l

(a) wp

19. A socicty shall have a chargoupont
deposits of a member or past member and upon
member or past member in Tespect of any debt
society, and may set off any sum credited or payab
payment of any such debt.
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Audit, inspection and inquiry.

20. (1) The Registrar or some person authorised by him shall audit the accounts of cach
socicty once at least in every year and tf the person auditing 18 not the Reqistrar, the audit shq)]

not be considered valid Gl passed by him. -

(2) No charge shall bo made in respect of any audit made by the Registrar or his staff,

(3) Tho audit under sub-section (7) shall include an examination of overdue debts, if any,
and a valuation of the asscts and liabilities of the society.

(4) The Registrar, the Collector or any person authorized in this behalf by the Registrar or
the Collector may at any time inspect the books, accounts, papers and securities ofa society,
and every officer of the society shall furpish such informatiog. in regard to the transactions
and working of the society as the person making such inspection shall require.

(5) The Registrar may of his own motion, and shall on the request of the Collector, or on
the application of a majority of the Committee or not of less than one-third of the members, hold
an inquiry into the constitution, working and financial condition of a society, and all officers
and members of the society shall furnish such information in regard to the affairs of the
gocicty as the Registrar may réquire. -

(6) Where an inquiry is held under sub-gection (5), the Registrar may apportion the costs,
or such part of the costs as be may think right, between the society, the members demanding an
inquiry and the officers or former officers of the society.

(7?) Anysum awarded by way of costs under sub-section (6) may be recovered, on applica-
tion to a Magistrato having jurisdiction in the place where the person from whom the money
is claimable resides for the time being by the distress and sale of any moveable property -
within the limits of the jurisdiction of such Magistrate belonging to such person.

21. Acopyof anyentry in a book of a society regularly kept in the course of business shall,
if certified in such manner as may be prescribed by rules made under this Act, be received, in
any suit to recover a debt due to the society, as primd facie evidence of the existence of such
entry and shall be admitted as evidence of the matters, transactions and accounts therein
recorded in every caso where, and to the same extent as, the original entry itself is now by law
admissible, but not further or otherwise. '

Dissolution of a soctety,

22. (I) 1f the Registrar, after holding an inquiry under section 20, sub-section {5), or on
receipt of an application mads by three-fourths of the members of a society, i3 of opinion that &

soc_iczy ought to be dissolved, he may cancel or may refuse to cancel the registration of the
society.

(2) Any member of a Jociety may, within two months from the date of an order made under
sub-section (7), appeal from such order to the Local Government,

(3) Where no appeal is presented within two months from the making of an order cancelling
the registration of a soclety, the order shall take effect on the expiry of that period. Where an

appesl is presonted within two months, the order shall not take effect until it is confirmed by the
Local Government.

(f) Where an order made under sub-section (1) cancelling the registration of a society takes
offoct, the socicty shall cease to exist as a corporate body. ; s ’

23 4 socicty shall be dissolved if the membershi - i withi
: L p falls below ten, provided that, if within
atime to be fired by the Rggtstra.r from the date of his knowledge of the Iactz:l‘ee membership be again
made up o ten or more, dissolution shall not be necessary.  During the period in question the sociely
shall be considered to be a registered socicty under the Act.

R ‘_24. (1) Where the registration of a society is cancelled under section 22 or 23, the
egistrar may appoint a competent person to be liquidator of the society.

(2) A liquidator appointed under sub-section (1) shall h insti
. . t fend
suits on bebalf of the society by his name of office, and)shall alsac;vl?al\)rgwp?we(;im tiute and delen

{a) to suo for and recover an sums of .
. of mone 3
cellation ; Y 8u ¥ duse to the society at the date of such can

(b) to determine the contribution to be
: _ wade by the members and past members of the
8oclety respectively to the assets of the society ; d

(c) to ntu'filstignto all claims ngai_nst:. the society, and, subject to the provisions of this Act,
o decide questions of priority arising between claimants ;

(d) to determine by w 2 i : . .
) t:; L]Z::nll;smg ;‘ ﬁgp'“mom and in what proportions the costs of the liquidation are
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(€) to give such directions in regard to the collection and distribution of the nects of the
Boclety, a8 may appear to him to bo necessary, for winding up the aflairs of (la
soclety, .

(3) Subject to any rules of procedure made under this Act, a liquilater appointed under
this section shall, so far as such powers are necessary for carrying out thoe purposes of this
section, have power to summon and enforce the attendance of witnesses and to compel the ro-
duction of documents by the same means and in the Bame manner 45 i3 provided in the case of a
Civil Court under the Code of Civil Procedure,

(#) The rules may provide for an appeal to the Court of the District J udge from any erder
made by a liquidator under this section.

(6) Orders made under this section may be enforced as follows :—

(¢) when made by a liquidator, by any Civil Court having local jurisdiction in the same
* manner as the decree of such Court.

(5) when made by the Court of the District Judge in the matter of any such appeal us
aforesaid, in the same manner as a decree of such Court mads in any suit pending
therein.

(6) Save in so far as is hereinbefore expressly provided, no Civil Court shall have any
jurisdiction in respect to any matter connected with the dissolution of & socict ¥ under this Act.

Ezemptions from Tazation.

25. (1) The Governor General in Council by notification in the Gazette of Irndia MAY, i Fywer 10

i r class of society, remit— exempt fiem
the case of any society o ¥ preid o

(a) the income-tax payable in respect of the profits of the socicty, or of tho dividend, ::r;-;lr':ul:{

or other payments received by the members of the socicty on account of profits ;3 E
(b) the stamp-duty with which, under any law for the time being in force, instrumenta
- executed by or on behalf of a society or by an officer or member and relating to
the business of such society, or any class of such instruments, are tespectively
chargeable ; o
~ {¢) any fee payable under the law of registration for the time being in forco.
(2) A notification exempting any soceity from the fees referred to in sub-scction (2), clauso
(c), may provide for the withdrawal of such exemption.

Dells due to Governmend,

i o ber of 8 Recovery of
. {I) All sums due from & society or from an officer or member or past mem y
socie%g ag 3uch to the Government including any costs awarded to the Government under sec. fume due 11
tion 20, sub-section (6), may be recovered in the same manner as arrcars of land-re Yonuo.
(2) Sums due from & society to Government and recove_mble under sub-MFllon (1) may bo
covered firstly from the property of the society ; secondly in the caso o_l a socicty (.I.\} hich tha
fieability of the members is limited, from the members, subject to the limit of their liability ; ond,
thirdly, in the case of other societies from the members.

Rules.

hole or any part of the province and fur any Rute.
7. (1) The Local Government may, for the w :
sccie2ty o(r 2lass of societies, make rulcs to carry out the purp?scs of this Act. ‘

(2} In particular and without prejudice to the generality of the foregoing power, such rules

my_ » . H

(a) prescribe the forms to be used in applying for tho registration ol a socicty and the
procedure in the matter of such anhc;t:ms ; lying Lot registration and

: o ied wi rsons applying fo ;nan

O e h s o ol i g e L e
elz:cgion and fdmission of members from time to time and the amount of pa}:nu.-l.t
to be made and interests to be acquired before exercising "Sm" "!.m" mbership ;

for the mode in which the value of a deceased member's intercat shall Le

(c) provide d and for the nomination of 8 person to whom such interrst may Le paild

ascerta.i:t;e o
or translerred | o . e ot
i jon to the total lisbilities to Le attained by the rescrve fund an
@ Pre:ﬁrlb:tzﬁzgh?%ni;otzr;t on loans to members is to Le redpcc_d, Lifore prefite may
beiilistributed to the members of a society with unlimited liability ; -
(¢) prescribe the conditions under wkich dividends may Le yaid to the menlers of unling 14
oF liability socicties with share capilal.

! ] ] o ld. e than one thare,
(/) preccribetle number of vo'es which may be gicento bold -1 of mese r



34

(9) provide for general meetings of the members and for the procedure at such meetings
and the powers to be exercised by such meetings ;

(k) prescribe the matters in respect of which a society may or shall make bye-laws
and for the procedure to be followed in maklf_lgy altermg_ and abroga.tm_g bye-laws
and the sanction to be required to such making, alteration or abrogation ;

(1) prescribe the accounts and books to b_e kept by a society and providg for the audit
of such accounts and the charges, if any, to be made for such audlt., agq for the
periodical publication of a balance-sheet showing the assets and liabilities of a .
ociety ;

(j) provide for the persons by: whom and the form in which copies of entries in books of
societies may be certified ;

(k) provide for the formation and maintenance of a register of members and where
the liability of the members is limited by shares, of a register of shages ;

(1) provide for the formation and maintenance of reserve funds, and the objects to which
~ such funds may be applied, and for the investment of any funds under the contrc !
of the society ;

() provide that any dispute touching the business of a soclety between members or past
members of the society or persons claiming through & member or past member or
between a member or past member or persons so claiming and the committee or
any officer shall be referred to the Registrar for decision, or, if he so directs, to ar-
bitration, and prescribe the mode of appointing “an arbitrator or arbitrators
and the procedure to be followed in proceedings before the Registrar or such

arbitrator or arbitrators, and the enforcement of the decisions of the Registrar or
the awards of arbitrators ;

(n) determine in what cases an appeal shall lie from the orders of the Registrar, and

prescribe the procedure to be followed in presenting and disposing of such
appeals,

(3) The power to make rules conferred by this section is subject to the condition of the rules
being mude after previous publication. : '

(#) All rules madoe under this section shall be published in the local official Gazette and on.
such publication shall have effect as if enacted in this Act.

(9} A copy of the rules relating to a society and of the bye-laws thereof for the time being

In force shall be kept open to inspection at all reasonable times free of charge at the registered
address of the socicty.

Miscellaneous.

Indinn Come 8. The provisions of the Indian Com

wivy Act,  teredunder this Act,
842, not to

apply.
Bpwcinl powor

to Loval 29. (1) Notwithstanding anything contained in this Act, the
Covemment “Peeial order in each case, and subject to such conditions as it may

torexister  tlon of co-operative socicties or of not less than ten persons above the age of eighteen years to be
any uwovin. - reglstered as a rural or an urban society under this Act
s utpuer )

Act, 2) Asociety 80 re
a3 any other socicety.

penies Act, 1882, shall not apply to socicties regis-

Local Government may, by
impose, permit any assocla-

gistt{:red shall be subject to the provisions of this Act to the same extent VIoL185%

90. The Local Government may, by general o ial o ' )
' ' \ r special order T
scction 6 or section 29 or any epecial ¢ s i K eoctuies oo e ahuaied tn a pos

: ectal class of such societies or such societies as are situated in a parit -
cular arca from any of the provisions

i area | of this Act or direct that they may apply to such socie'y of
socicties with such modifications as may be specified in the ordcr!.l J oPry * ’
31 The Local Government may, by special order in each ca

s v : se, vegister under this Actan
co-operative association alrealy registered under the e 4 4 y

Indign Conpanies Act,
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Notes on Clauses,.

H i H
X of 1901 Sossidoratle ot s et D e herhor mameies e the Treatatle of Act Trevati-
(éf co-gpe’mtlon than credit can legally be registered even usr?ﬂit;;ztt}:);‘:‘l:}g “':‘! ‘ !\‘[m I;' 1‘.' l-r "“mlﬂ
ha_‘:r:ﬁr 8 note‘ on page ,'::1 of the Proceedings of the First Conference. - I-t il; :n‘“:- .;:J.il.!: l-.]l“t A
211:)1:1 U el;vorq  Credit,” and to mako it plain that the Act is intended to cnmum-ri lixl.-‘l-:rl L .
) _socletles whwh_have as their object the encouragement and develo e the
economic interests of their members by means of operations in common svelvpment of the

Thz words “ at registration ** hive ben i
ten introduced to mect the difficulty poi in &
‘ 4 i " y potnted out in Seethad,
Mr. Ramichandra Rao’s note printed in piragraph 39 of the Proceedings of thi:l; Cunf‘t'r\'n(‘) " e i
oA,

A. P'I O'Viﬁo has been adde& tO thiS Sub SECtion iO i ¢ i I

N “ T the I¢asons ¢x )lal d i Ji§ 3
the PrDCEEd] ' E:s :i ” : C [ E I n lnl. lhl ﬂ,fn]’h ‘i- (l!
‘CO“‘[EI‘E . * l : Pataotaph 08 Ot the Proccrdlllgi (J! tlle l"irxb

- In the existing Act a distinction is drawn between rural and urban societies. This distine. = etin 2
tion was criticised when the Actwas under consideration by Mr. Wellf and Sir Frederick s s
Nicholson, but was r_eta:med by the Government of India mainly because it was thouglt that (4
rural and urban Bocieties would require different constitutions, a basis of unlimited liabilit
being more suitable for the former and one of limited liability for the latter. Expvrivn('t; lunv)-r
ever has shown that the true distinction i3 between socictics with limited and those with
unlimited liability, and that the present distinction ia purely statutory and artificial.  Allthe
Conferences of Registrara have agreed as to the necessity for amendment in this respeet, and
effect has been given to the change in the draft Bill (vide paragraphs 53 and 40 of the Pro-

ceedings of the First and Third Conferences, respectively).
This sub-section takes the place of section 7 (a} in Act X of 1904, It ia conside e Sl
S \ \ . X CLit . - . ] r‘(l ] e Seclhn A,
able to limit the section to ** Credit ** Socictics since the liability of productive snci:ticr :-.?1] "l (o
(3

ordinarily be limited.

This takes the place of section 7 (b) of the existing Act. Section 8,
[ TTAVN N ()
. . . {).
This sub-section has been introduced to provide for the registration of Unlons of soclcties ‘-““)' il
‘See Appendix VIII to proceedings of the Third Conference. R
See Appendix VII to the Proceedings of the Third Conference, o tion 3
. [ 175 O T S 1LY
‘ (7Th
The amendment proposed I3 consequential on the sddition of soction 3, sub-scction (6), St d
’ taymsd ().
See Appendix VII to the Proceedings of the Third Conference and paragraph 36 of the I'ro- :,',,:',"li \
ceedings. L e
See paragraph 37 of the Proceedings of this Conference. Keetion 5,
See paragraph 35 of the Proceedings of this Conference. s tha
. Behow iy mn

1)
See notes Nos. 16 and 17 appended to Proceedings of the First Conforence and paragrophe v ad-
4315 of Proceedings of this Conference. -

Feotyan 3,

See paragraph 36 of Proceedings of this Conference. wilewri

tl)

In the roviso to this sub-section the word ** another ** has been substituted for the word
“ rural . See Appendix VIII to Proceedings of the Third Conference and parageaph 40 of thoso
Proceedings. :

. . Forgym 0,

See paragraph 23 of the Proccedings of this Conference. .. _‘”’: "

' ,

The word ** share ** has been inserted before the word *“ eapital "* to make it clvar that foetn L
debentures and deposits are not included in capital.

See paragraphs 46—43 of the Proceedings of this Conference. e toall

This scction which is numbered 17 in Act X of 1904 has been amended to make it (lear op F et
what date the liab lity of a member ccases.  See paragraph 40 of the Procredings of this Cone
ference.

It has been thought advisable to extend the period over which a socivty is entitl-1toea- > © :{'*‘:
force its claim against a member in priority to those of utlier creditors toona year and a L0
Under the law as it stands at present the privrity of the socicty’s elainy i inoperative in theo e
of a crop like sugarcane whiclh remains on the grounl fura whols year, Sea Apprnchix o I'i =
ceedinga of the Second Conference.

Thissub-section Las bern anendsd with r Lpers st parazraph 6 of Nefe N0 AONTIN f

appeniled to Proceedings of the First Conf-rence anto paregraph S5 the Prroe dir st

C‘;.n{cruncc.
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Beetlon 24,
mih.gection

(1)

Fertion 20,
autbysection

{2).

Bection 20,

Frction 24,
sub-wection 3.

Rretion 27,
pubpacetlon
{4).

Enetion 20,
sub-scction
(D),

Rection 30.

-?w.liun i

36

Section 21 (1) of Act X of 1004 prescribeg; that tye .Regism:ar shal_l audit the_z accounts of eac)
society once at least every year. Co-operative Socicties are increasing 8o rapidly that persona}
audit Ly the Registrar is noJonger possible. The sub-section has been amended 8o as to allow
the eudit to Le conducted by the Registrar or any one authorised by him.

This scction bas been slightly amended as some of the larger societies may employ at their
own expense chartered or professional accountants to audit their accounts. See paragraph 13
of the Proceedings of this Conference.

Seo paragraph 39 of tho roceedings of this Conference.

The words ** 8o far a3 may bo *’ in this section in Act X of 1904 have been omitted. Sce
paragrapls 17-18 of the Proceedings of this Conference. The Conference are advised that the
words aro unnecessary and that they may prejudice the position of a liquidator.

Various changes have been proposed in rule making powers of Local Governments. Some
are either consequential on the amendments proposed in the body of the Act and others have
been omitted as it is considered that the matters in question might be dealt with by the societies
in their byc-lawa. _ ) .

The amendment proposed is consequential on new soction 3 (6).

This new scction takes the place of the provise to section 29 (2) of Act X of 1004. It is pro-
posed that wider powers should be given to Local Governments to enable them to deal with
special cascs. It Is understood that the policy of the Government of-India is to make the Act
a8 clastic as possible,

This section is proposed to permit the registration under the Act of Nidhis in the Madras
Presidency. See Noto No. 13 appended to Proceedings of the First Conference.:




APPENDIX II,
STATEMENT I-A.
GENERAL PROGRESS.

Central Societiea (lending o other Societies only.;.
- - " Xinpe ov Bocisyiss. . Nuus: o 'Bgc:uzm Nvussz or quni;s’ X . Wozxiva (hﬁrn‘
Paovines, i Mk Mo | abthe At the At the Atthe At the Entans,
e ke R e Bl el M
= a
1 \ ’ 3 . 5 o : 7 s ) 10 n 12
’ R a p R a p .

LR 1 3 45 16% | 1,74,040 0 0| 6,61,515615 7

nbay . . . ol e aee - ave ‘as ., . ver .
gl . . L s " I - .43 4323 0 0
Med Provinoes . . o 8} w | : 2 s 108 211 |, 28509 0 o] 200818 0 0
b, o . . o 1] . 1 - 48 L ?:4\,580 00
arme . . NN e 1 45 13,960 0 0

sstern Beagaland Amam o e | e | e | e .
ontrel Provincss snd Berar .| 4 1 s 5 94 628 3291613 8| 52,400 3 3

‘?oor; S . . N e ves s . oo . vee van

iljmrr . . . . -, .o vee wee . - —es oen .

| ysore . . . sl e e vee . ‘e - ose
Torar .| 16 ] 1 7 15 241 1,194 2355855 13 3 | 10,07,108 2 ml

© Insinder stntistios rogariing kans from nom-wembory, loans from other sacistion, share aapital, deposils by members, Siate sid and rvewrve fand in Sistoment 1V-A.

Le



STATEMENT I-B.
GENERAL PROGRESS,

Uspban Societies.

j
1i Kixpa oy Bocieries. ' NuMBER oF SOCIETIES NumseR oF MeEmpizs WoRxING (JaprTar®
'I — B - B ) -
. | Cask, Other. ‘ | .
ProviNcs. ‘ o . ‘ At the At the Atthe | Atthe Al the At the VEMABKS.
| beginning of end of the beginning of end of the berinuing of end of the
Limited Unlimited = Limited | Unlimited !  the jear. year, the year. year. the year. year.
lability. | lability. ; liability. | liabihty. ‘
S DR | | ) - S
1 2 3 ‘ 4 & 6 7 8 9 10 11 12
| i R a. p & a. P
Madras 12 3 | 8 | 1 23 24 4,775 6,010 2,60.330 0 7| 372,551 6 1t
Bombay . 23 25 -9 2 15 a1t 3,337 4,377 1,090,590 0 0 3,050,572 0 0 F Inclusgive of
one Society
Bengal 13 16 19 29 1,185 1,652 42,240 0 G 1,00,08% 0 0 cancelled.
1TOf these two
United Provinces 24 24 1| 19 49 42,701 47,0260 15,07,966 0 0 2028,752 0 0 ! societies are
. still engaged
Punjab 4 5 4 316 405 40,554 0 0  28%43 0 O in collecting
g | Capital,
Burma 17 1 ] 18 423 1,036 21,681 & 0 76,837 15 0% |
Eastern Bengal and Assam . 24 3 21 27 1,731 2,738 1,085,045 16 6 1,87,852 O 0
Central Provinces aud Berar . 8 e 7 8 1,067 1,231 49,585 1 7 61,1756 13 3
Coorg . . . .-
Ajmer . . . -
Myscre . . 4 . 13 10 17 1,364 2,009 50,751 6 5| L1011 6 4
‘Poran . 128 72 24 3 158 227 56,399 66,044 22,75,695 9 1| 82,73,864 9 6 |
|

# Includen statietics regarding loans frum nen-members, loans from other socielies, share capital, deposits by members, State aid and reserve fund in Sfatement IV-E,
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S1IAL DULLING A~

GENERAL PROGRESS.

-

Bﬂfd ‘Socw. ﬁ“.
K1wos o Boorezizs, Nvuxsxs or Sociszins Numszs or Mxusxes Wosxinag Carrzar*
~ Cash Othor,
Provinon. " At the At the At ibe At the At the At the Bauasxzs.
beginning of | emd of the ioning of | end of the | beginning of the end of the
Limited | Uolimi Limited |Unliited] the year. year. year. year, . year. yoar, :
linbility. | linbitity. | Vability. | liability. -
1 i 8 4 5 6 7 8 9 10 11 12
. . _ R . o R a9
Mdm L] L] L ] [ lo l “ L1 L4 ‘ [11] 17 153 4,717 9,400 3,80,265 2‘ 8 7,84,728 12 10
Bomh" . a » . - 122* aew s 100 1%4 - 5,!*5 7,165 1,78,288 14 11 2’83,360 11 6 'l'IlI.cludel fo‘ur 0=
7 i ) . cieties  slready
Beogal .« . ] e 859 | .. B 8%t 364 10,009 13018 | 183197 0 o 26022 0 0| ctucelld _and
{ i - three  gocictics
. _ ecting Capital.
Poejad . . e . 1 310 253 si1- £1,565 22,976 | 4,72,867 0 0} 71,83,668 0 O |(a) The statisp:iuo{
- . these in
Burma » .« . o e | 186 | .. . 1 156 2,602 4275 | 1,5944510 9| 406006 7 6| socictios © ave
, ' pot available.
Eastern Bengal and Aseam, - 204 ae 114 204 5,213 8442 162,728 3 11| $,63676 0 O
Central Provinoes and Bernr| ... 87 . e9 87 2,881 .S,MS 79,209 18 11 90,017 8 9
Corg . . o < 18 s | .. 12 16 1,081 Y284| 26224 8 0] 8452712 6 N
Ajmee . . . | 8 K 8 _238 260 408 0 0 878 9 ¢
Mysore . . . .| #1 1 17 28 1,157 2642 | 1357411 O] 24485 9 &
Toran . [ )] 1,896 anw 20 1,219 1,763 93,078 1,17,151 | 22,89,123 11 9| 40,860,764 7 8

® Indedem glatistios seguriing inas frem nen-members, losns from ether sosintion, shate sepital, doyouits by members, State nid and reserve fund is Sietemeat IV-C.

-
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STATEMENT. ITi-A.
PROFIT AND LOSS ACOOUNT. |

Central Societies (Zendé‘ing_ to or dealing with other Societies only):

Y

“ r- ;* a - .- . - - . . , * ‘ I J ’ - . - . - ’ . ‘.
. | | . ProFIT. | | | | j ~ Loss, S P
" | 1 R - | B Not proé + or '
Provinoe. Kind of Soeciety. i . Establishment . L . : & profit | Brainzs.
" | T Interest earned. | :3:: 3{222&?‘ Other items. | Total., Interaaé;:id and. mm:; 'Efi?t Dabtsu?{;ten DHPTE:E““ of |- Other items. ! "Totak ) o ‘ . o |
’ , | : | and due. | ¥ ' l e ¥ : .
| 1 2 | 5 l 4 y b - | 6 , 7 | - 8 | 9 10 11 12 | : 13 , - .
T — 1 | - — — | —_———
;R' c P £ a 2P R a. p.i £. a P R a »p. K. . a. p.l R a p R a »p R a p|| R a p | R a. 2.
', F | r I ) ' M . .\ ‘ | |
Madras + o « o »|Cash—Limited liability .| 26469 1 4 I; i | 1011 13 1| 27470 18 5| 19333 11 B| 662 8 B[ s e 19998 4 1| +7474 9 4
_ - | | # " | ./ , H | _ | | |
Bengal « e el Ditto Wb 48 7 7| | as | 233 0 0 976 7 7 20 1511| 114 13 9 ! 185 18 8 +140 911
United Proﬁ;lm . . . Ditto . 12,862 0 O s 206 0 0 .18,067 O O 7223 0 O 2034 0 O vor 7% 0.0 " Mo | 9,332 0’ 0 +3,735 .0 0
Pumjab - ' "Ditte 0 .| 919 0 Of . B 919 0 0 369 0 0 143°0 O] .. 102 0 0 613 0 0|  +808 0 O
\ _H . | | . | " . - ; | (TL
an 3 & - - " | Ditto " » ave _ Ty sun - | hee | " “we e I LLL ' . AL e 11 . vy i |
. - . | '
" | _ | _ |
Centmal Provinees and Berar o - Ditto L e 2713 2 9} - ant 22 2.0 | 2736 4 9|, 689 9 6 182 3 6! 64 3 0 836 0 O +1,899 4 9
2 . - I ‘ ___________ _I ._'__ . : __,,___..__-___._...___.r________‘___ — : ' A I - 1* -
! Torar, .| 42,096 11 8 147114 1| 44468 9 9| 27635 5 1 3135 9 8|. .. | 76 0 O 166 3 0| | 3093 1 9| -13,556 a 0
. | o | __
- J--—-----n————i- — it o ]
/ Tt + ' |. i I | I |
] : ‘ . ] i - :
| . | | | | '~ | "5 4 7 860 14 0
Central Provinces snd Berar . . | Cash—Unlimited Jinbility 1,211 10 7. 176 8 0| - 1,387 2 7 91 7| .. S 26 9 0| & o +
. ) T ' - . | ] | | : u
ToTAL |- 121110 7| K 176 8 O0|. 1,387 2 ¥ 49911 7| .. L 26 9.0 | 526 4 ~7_ | +860 14
— - ‘ _ -~
\~. | | |
! d _ ..: _ _ _ | 0 .
| : | ; |
. : | | _ AL
Graxp ToTaL 44208 6 3 e} 1,647 6 1 45,856 12 4 28,086 0 8 5,136 9 8 7% 0. 0 192 12 O +14,416 6 |
-——-——_—-——————"'—“___—__'—_"-—_-' -‘-—-.- A ———— — - i . ) " - )
) : 4




—r—— = —_—

| STATEMENT I1I-B.
. PROFIT AND LOSS ACCOUNT.

Orban Socielies.

-

PrOPIT.
P > . - " - o T — - I
rovincs, Kind of Society. v Sross oeofit - | . Establishment . Nct ;:aﬁii _+ or REMARES.
| Iutorost eaxacd. | GrpssErofiion | gihoritoms, Totul. Totorost poid and | and Contincont | Debis written | Dopraelablon of |\ Ogner iteme. Total.
. ‘ and duoe. .
— — — - — - i __ L | _
1 2 \ 3 4 5 6 R 8 l 9 | 10 11 | 12 18 14
l X a » & a » & a ». B a »p g a P £ a » R a ». R a 2 g a 2 R a P- ‘R a. D
Madras . . - - .|Cash—Limited liability .| 18,685 4 19 | . 2,188 9 4| 20,873 14 2 11,224 0 1 2,224 9 7 818 6 00 0 O 1114 8| 8860 s10| +7.804 8 4
Bembay + o+ - . Ditto .| 20121 3 1 . | 027 910 21,0481211 | 8958 & 7 2,280 6 11| 113 16 % 3118 9 633 910 +14714 8 1 .
Bengal . . - l Ditto | 4514 13 113 014 6 744 9 43 5,360 510 1046 7 3 558 5 6 18 5 .ol 4911 9| 200813 6| 48196 8 4
United Provirces . . - Ditto + 1,71,687 0 0 56 0 0 3427 0 0 1,75170 0 0 5761 0 0! 20,629, 0 O | 170 0 0 0341 0 0| 1,1589 0 0| +59,279 ¢ O |These ~figores inolade
. ~ . | stailstios both for limitad
. | . ) | and unlimited liability
Punjab . o . . . Ditto . 1,273 0 0 488 0 O 1,761 0 O 140 0 O 877 0 0 88 0 O 544 0 0| - 1,144 0 O +617 0 O Booicties.
Burpa . . - - e Ditto .{ 603310 &3 i 413 0 0| 544810 53 1,219 10 9 864 9 6 8 168 11 11 2068 0 2| +839310 3%
Eastern Bengal and Assam # . . Ditto | 15,556 711 106 6 9 1,186 16 9 16,877 14 4 4789 4 9 1,086 11 11 1 4 0 7 0 6 588414 2| +10908 0 2 ® Inclades sintistios for
‘ : . three onlimited liability
| | sociolies,
Central Provinces and llerar . Ditto .| 6466 3 9} - 188 1 1 6,643 4 103 1,540 2 6} 913 8 2 \ o L 2453 5 83 +4,180 16 2%
Uyscee . ' v o e | Ditio . 3,682 311 477 10 6 3059 14 b | 144 14 10 598 2 EI 83 6 5 534 8 & 1,810 19 1 +1,749 4 4
. | ToTAL 2,45,938 16 1133 162 b6 2 10,040 7 1'3&L 956,141 183 05| 1,090,813 18 ok 20,263 1 0* 111 6 6 417 6 0 11,099 1 o 1,60704 11 383 +1,05,437 1 B83f
Madras . . . | Cah—Unlimited liability | 4764 7 7 - 492 15 8| 6177 7.3 3106 8 5| 586 0 8 16 2 0 7 1 2 376 7 81 +1462 0 O
bombay . . . . Ditto ] 1,965 8 6 i5 2 0 2020 10 6 | 799 7 7| 166 156 11 | v 816 0 976 6 6| +10i6 4 O
Bengal . . . . . Ditto . 781 6 113} 0 6 0 4113 0 823 9 11} 47412 8 16 10 13 8 00 497 6 9% + 828 8 2 .
Bormsa . . . . . Ditto . 106 0 O - 106 0 0 | | - 114 0 l 114 0 +103 2 0
Torar .| 7606 7 O} | 0 80 519 14 8 | 8,126 11, 8% 4380 7 8 771 8 B%L 2% 1 0 13 1 2| 600 2 8 42056 9
‘ N [ 5 4 2| +10837 510
Madras, . . . Otber—Limited lisbility . | 2628 16 11 | 23,566 2 11 3282 7 2| 20,472:0 0 24690 11. 0| 14,420 3 2 29 0 0 3 0 0 1,681 6 0| 18635 + b
. . ~ _ ) “ 385 8 0 281 8 7
Bombay . . . . g Ditto 146 3 11 1,333 9 2| 186 14 6 1,666 11 7 38318 19| 1,027 0 5| %4 9 9 1,3 + , |
» . 487 0 0 +8,721 0 0
United Provinces. . . . Ditto | 6887 0 0 | | s 00| 78 0 0 1,304 0 0| | - 3183 0 °| 8
i | . 6721 110]| +5026 1 9
Mysote ,. . . l Ditto ] 283 1 9 I £,208 13 6 704 4 5| 11,747 8 7 44 14 4 4,871 v 0 3 1 3 71 710 1,:30 0 6 | .
e ee———— - — )
" | - 9 ] | , 9228 14 0| 10,885 11 2
Torar .| 12470 & 7 33,109 9 6 4514 10 1-| 50,094 9 2 4152 7 2| 20318 13 7| 82 1 2| 106 7 10 5619 0 3 . |
S IR . - _
| . . 26 9 11 | 622 13 0 +70 0 O
Madras . . . .} Other—Unlimited liability 1811 & 611 14 -7 | €2 8 O 692 13 0 105 8 3 290 10 10 2 s vuss 1 7
. | | _
Bombay . . . . Ditto A us 91 201 13 6 132 1 9 780 8 8 274 8 9| 24516 9 613 2 1 .
= - B A / ; , 0 i3 8 +3037 7
" % 2.‘.5 911 1:109 1
Torar .| 465 4 6 813 12 0 194 4 9| 1,478 5° 3 a7e12 0| 53610 7 26 18 - |
. | - - : a 12
| . ' : 169057 12 41 187203 9 ¢ +1285i2 13 Tig
| GRAND TOTAL 966151 1 17 94086 0 8| 165260 & 43 3,15,586° 7 14F 118726 8 7§  5OSEO 1103 143 7 8 576 11 0 i | ! I
B — -




STATEMENT III-C.

-

*Rural Societies.

PROFIT AND LOSS ACCOUNT.

1

hl ProOFRIT. Loss.
i | 1 ]
Frovince. Kind of Society. | Grons srogt o | I-In - Eﬂﬁﬂﬂalisl_lment‘ | N Neb profit + ox ——
Interest earned. Snlen ?;f bk, Other items. P tal. targadupil a.nji anu?: :%EEE%E&W- Dabtsn ;I 1Etan Depmﬂtﬁgi?n of Other items. Total, URS —,
' . oand dues . ' ‘ _
1 2 | 3 4 5 6 7 8 9 10 11 1 13 ) 13 14
' | — 1 L .
| & a. P. R a ». £ a p. £ o p R a p. £ a. p. X ap & a p B a p ® a p R a p
Madras . | Carh~Limited liability . 5,233 15 10 . 183 2 11 5417 2 9| - 2699 8 4 524 11 7 2 8 0 2 0 0 3,928 11 11 +2,188 ¢ 10 |
- / - !
Coorg. . . . Ditto : 2,499 16 7 363 5 9 2,868 5 4 2439 4 313 6 6 . 556 15 10, 42308 5 6
Mysore . . d _Ditto . 1,111 2 2 . 205 15 1 1,407 1 3 910 9 138 ¢ 1 ‘5 6 0 51 5 2 204 14 0 +1,203 8 3 ,
" : ‘ } | N ~ |
loran . 8,846 1 7 842 7 9 9,687 9 4 2,952 13 5 976 11 2 713 0 53 5 2 30 9 9| 4569615 7
Medras . . - | Cash—Unlimited liability | 42,637 5 7 . 432 8 4| 4886213111 97,179 010 3378 15 1 6 3 7 54 8 8| 306812 2| 416244 1 9 .L
. . | - x _
Bombay . . . Ditto ‘| 18,563 8 6 12 0 0 2124 16 2| 20700 7 8 7057 3 6 1,773 14 6 60 1 7 1912 0} 981015 6 +10,589 8 2 :
Bengal . . . i Ditto .| 27,706 2 10} 218 11 13 1,587 12 74| 2951210 7)) 15726 7 O 534 9 3 199 576 4 7 16837 14 7| +12,674 12 0}
United Provinces . : Ditto .| 3,18013 0 ¢C 100 5,560 0 O 123574 0 0| 72456 0 o| 10062 O O . - 3,404 0 0| 86002 7 0} 437572 0 O]
iy ' Pito o| 64881 0 0 8753 0 0| 7863 0 0| 13055 0 O| L5 0 0 2064 0 0 1653 0 0| 457,008 0 0| A v ot lim'ted
h, | | o )
Bimms ., N Ditto -| 30166 15 3 213 0 0 358 1 0f 30738 0 3] 10400 2 3 2,235 15 8 458 4 0| 13094 5 6 +17,643 10 9
Fasterz Bengal and Assam Ditto .| 85,886 3 6 vee - 1,786 0 11 37,672 4 5 14,211 13 1} 1,905 11 O 7 6 3 26 0 0 , 16,149 14 4 421,622 8 1
Central Provinces snd Berar 'I Ditto . 9,788 16 OI tee 401 156 8 10,120 14 3 3,8&2 6 11 '906 8 6 . 211 8 10 4670 2 8 4622012 0
%rg » L ] Dit;ﬂ - 25‘15 2’ aue - i 74 0 0 99 15 2 R 10 0 0 . ane (T T ' oeen . | 10 OEL 0 +39 15 2
. . ! . \ ' ;
Ajmer . . . Ditto . 38 5 10 vas \ 5 8 0 43 13 10 19 7 8 0 1 0] I . 19 8 8 +24 5 2
L |- ' L ~ -
Torax 3,147,607 7 83 444 11 13 24,976 13 33| 3,73039 O 13 1,6387 9 2 92,344 10 7] 15 3 7 60 1 7 7,792 0 1} 194089 9 0| +L78969 7 14
Mysore . . . | Other—Limited liability . 30 § 11 614 5 10 382 4 6 1,027 0 3 102 § @ 81112 6| ' 1,641 6 1 0656 7 9| —L528 7 6
J ! 4 :
ToraL 30 5 11 614 5 10 382 4 6 1,027 0 8 102 5 2 811 12 8 1641 6 1| 9556 ¥ 9| —L528 7 §
4 - y — - - -:
Bombay * - % . | Other—Unlimited liability 271 15 11 13 5 8 285 5 8 o1 0 6 1911 3| . o o) FI7A 9L
United Previnces . . Dilto f | N "o Returns not received,
* Y % (L L : |
M?ma . L [ - Ditto .I - ‘e -y , 1 (] 1L 1 i e :I ' “'. | Dlttu-
- ____ _ ) i R S
. - i
- Toraxn . 971 18 11 o 18 5 9 286 & 8 91 0. 6 19 11 3 . . 110 11 ' 9 +174 9 11|
- ’ | | . ' - 007 a; 1833802 9 1
Guinp Torar 3,56,764 16 1j| - 1,060 0 113 26,214 15 33| 884,098 15 4} 1,67,00311 8: 2416313 6| 15 3 7 87 14 7 9,486 11 41 2,00,726 6 )

i
o



Provicee. Kind of Seciety.

. | Casb—Limited liability .
Ditto ]
Ditto- .
Ditto .
Ditto .

- Ditio .

ToraL P

Central Provinees . .| Cash—Unlimited liability

..

TorTiL .

GRAND TOTAL .

STATEMENT IV-A.
BALANCE SHEET AS'AT 30tE JUNE 1909

Central Socielies (Zendmg to or deqlmg with otker Socreties only)

[

i

% Bengal figures aro for the ye;.r ending $1sb Maroh 1909.

il ——

E 4

Total liabilities

25

&

4,311 15?11
196,588 0 0
74,787 0, 0
13,950 o'_' 0

41,357 o' s

.F

Mt + and

a. p.
8,76,220 11 8

i

.
t

K ap
+7474 9 4

+i40 91

+8736 0 0

4308 0 O

+616 8 0

1.330 6 0] 1007219 11 9} $+13,171 12 8

t LIABILITIES.
ARSETH. ‘ . _
I - - i - l i - Doposi Tt- 64 13_"-;1 ds | Total duo to Entnbl‘-h ont
| - I Interest due on Total of ) . Deposits ntorost dne ividends 0 o 1shm Ra tand
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