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FOREWORD 

. There are assembled in this publication the most salient faets of 
the international trade in wheat and wheat flour with the latest 
statistics available at this date. 

Prior to 1914 the average value of the United States contribution 
to the world trade in wheat and wheat flour was approximately 
$106,000,000, which represented about 10 per cent of all our agricultural 
exports. During the World War and in the readjustment period that 
followed, the average annual value increased to about $466,000,000 
and represented about 20 per cent of total agricultural exports. The 
peak was reached in 1920 with a valuation of about $821,500,000. 
For the laSt two fiscal years (ending June 30) the average annual value 
of our wheat and wheat flour exports was in excess of $155,000,000. 

Since the close of the World War the production of wheat has 
continuously advanced and is now increasing at a much faster ratio 
than the world's population. The world's visible supply of wheat 
in every month of 1925 and subsequent years shows a steadl-and 
in the 1929-30 crop year an extraordinary-increase, reaching, on 
January 1, 1930, the peak figure of just under 600,000,000 bushels, 
which compares with a visible supply on January 1, 1926, of approxi
mately 325,000,000 bushels. 

Oversea shipments of wheat and wheat flour have, in the past 
decade, increased approximately 20 per cent, and the average volume 
of these world exports for the period 1922 to 1930 was in the neighbor
hood of 810,000,000 bushels. 

JANUARY, 1932. 

FREDERICK M. FElKER, Director, 
Bureau of Foreign and Domestic Oommerce. 
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