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ROY ALe 0 M MIS S ION S. 
t", 
\ 

VIOTORIA. R. l'l 
5irtoria. by the Grace of God Of. the~nited Kingdom of Great. lJritain and 

lrelal)d Queen, Defender of the Faith.. . . . . 

. VJ:tI Our right trusty and well-beloved ouncillor Arthur James Balfour, Our 
Secretary for Scotland; Our right trusty and well-beloved Councillor Josep~ Chamber
lain; Our trusty and well.beloved charles'Wtiam Fremantle, Esquire, Companion of 
Our Most Honourable Order of the Bath (c monly called the Honourable Charles 
William Fremantle); Our ~sty and well-b. ved Sir John Lubbock, Baronet; Our 
trusty and well-beloved Sir Thomas Henry tarrer, Baronet; Our trusty and well
beloved James Richard Bullen Smith, Esquire;'Companion of Our Most Exalted Order 
of the Star of India; Our trusty and well-b~oved David Miller Barbour, Esquire; 
Our trusty and well-beloved John William !Birch, Esquire; Our trusty and well
beloved Lionel Louis Cohen, Esquire; Our 1hsty and well-beloved Leonard Henry 
Courtney, Esquire; and Our trusty and well-beloved William Henry Houldsworth, 
Esquire, greeting.· . 

mbtrtalS it has beeurepresented unto U that it is expedient that a Commission 
. should forth with issue to inquire intO the reoe t ohanges in thE> relative values of the . 
precious metals shown by the deorelloSe in the lold price of silver. . 

;BIll» knol» p't. that We, reposing great ttrust and oonfidence in your knowledge 
and ability, do by these Presents authorise I¥1d appoint you the said A.rthur James 
Balfou!;"; Joseph Chamberlain; Charles W· iam Fremantle (commonly called the 
Honourable Charles William Fremantle); . S John Lubbock; Sir Thomas Henry 
Farrer; James Richard Bullen Smith; Davi Miller Barbour; John William Birch; 
Lionel Louis Cohen; Leonard Henry Courtne ; and William Henry Houldsworth to 
be Our Commissioners for the purposes of the id inquiry. . 

. altb We do hereby enjoin you, or any five ~r more of you, to investigate the causes 
of the said recent changes in the relative value, of the precious metals, and especially 
to inquire whether the said ohanges are due- < . 

. (1.) To the depreciation of silver; 01· 
(2.) To the appreoiation of gold; or , 
(3.) To both these causes. ~ 

If you should find the said changes to be: due to the depreciation of silver, you 
will then inquire whether such depreciation arises from increa.se of supply or diminution 
of demand, or from both, and you will endeavapr to ascertain. the proportions in which 
these different oauses have operated. i . 

. If you should find the changes to be d;e to the appreciation of gold, you will 
inquire whether the appreciation arises from the diminution of supply or from increase 
of demand, or from both, and you will endeavour to ascertain the proportions in whioh . 
these different 08USes have operated. 

}1abtnIJ regard to these different eaUSM and their respective effects, you will nex1; 
inquire what has been the bearing of the ohanges in the value of the precious metals 
on the following matters of prsotioal business :-

I. India: : 
(a.) Upon the remittances of the Government of India: 

(1.) For paymenta on old or fixed contracts. 
• (2.) For payments on new or current contrsots. 

(b.) Upon the persons in India who have to make remittances home in. gold. 
(c.) Upon the produoers, merchants, and taxpayers of India. 
(d..) Upon merchants and manufacturers at home who trade with India. 

A MISI';,., .. all 
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n. TM United Kingdom: 
(a.) Upon the trade of the United Kingdom with other silver-using oountries. 
(b.) Upon the foreign trade of the United Kingdom generally. 
(c.) Upon the internal trade and industry of the United Kingdom. 

If you should come to the conclusion that the aforesaid changes in the values of 
the precious metli.le are causing permanent or important evils or inconveniences to any 
of the interests above referred to, it will be your duty then to inquire whether it is 
possible to suggest any remedies within the power of the Legislature or the Govern. 
ment, by itself or in concert with other Powers, which would. be effectual in removing 
or palliating the evils or inoonveniences thus caused without injustice to other interests, 
and without causing other evils or inconveniences equally great. 

b£StI/!. if you are of opinion that this is possible, you will state the precise form 
whioh such remedies should take, and the manner in which they should be applied. 

gnlJ for the better effecting the purposes of this Our Commission, We do by these 
Presents give and grant unto you, or any· five or more of you, full power to call before 
you such persons as you shall judge l*ely to afford you any information upon the 
subject of this Our Commission; and ala. to call for, have access to, and examine all 
such books, documents, registers, and rec~rds as may afford you the fullest information, 
on the subject; and to inquire of and concerning the premises by all other lawful ways 
and means whatsoever.' 

, 
9:nlJ We do further by these PresenfB authorise and empower you, or any five or 

more of you, to visit and personally inspect such places in Our United Kingdom as you 
may deem expedient for the more effectual carrying out of the purposes aforesaid. 

9:nlJ We do by these Presents wiI\ and ordain that this Our Commission shall 
continue in full force and virlue, and th~t you, Our said Commissioners, or any five or 
more of you, may from time to time prbceed in the execution thersof, and of every 
matter and thing therein contained, although the same be not continued from time to 
time by adjournment. 

9:JtlJ We do further ordain that you, or any five or more of you, have liberty to 
report your proceedings under this Our Commission from time to time, if you ,hall 
jud$e it expedient so to do. 

gUlJ'Our further will and pleasure is 'that you do, with as little delay as possible, 
report to Us, under your hands and seals, or under the hands and seals of any five 
or more of you, yoUr opinion upon the several matters herein submitted for your 
consideration. 

~ for the purpose of aiding you in such matters, We hereby appoint Our 
trusty and well-beloved George Herbert Murray, Esquire, to be Secretary to this Our 
Commission. 

Given at Our Court at St. James's, the Twentieth day of September one 
thousand eight hundred and eighty-six, in the. Fiftieth year of Our 
Reign. 

By Her Majesty's Command. 
HENRY MATTHEWS. . . 

---------- -." 
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i 
ill 

VttUlrta, by the Grace of God of tjUnited Kingdom of Great Britain and 
Ireland Queen, Defender of the Faith. .: 

£0 Our right trusty and well-beloved ouncillor Farrer, Baron Herschell; Om! 
right trusty and well·beloved CoUncillor Jopaph Chamberlain; Our right trusty and 
well-beloved Councillor Sir Louis MaJlet, Knight, Companion of Our Most Honourable 
Order of the Bath; Our right trusty andl"'well-beloved Councillor Arthur James 
Balfour; Our right trusty and well-beloved. Councillor Henry Chaplin; Our trusty .. 
and well-beloved Charles.William Fremantle, squire,(commonly caJled the Honourable 
Charles William Fremantle), Companion of opr Most Honourable Order of the Bath; 
Our trusty and well-beloved Sir John Lubbo~, Baronet; Our trusty and well-beloved 
Sir Thomas Henry Farrer, Baronet; Ourhrusty and well-beloved David Miller 
B¥bour, Esquire, Companion of Our Most 'xalted Order of the Star of India; Our 
trusty and well-beloved John William Bircll, Esquire; Our trusty and well.beloved 
Lionel Louis Cohen, Esquire; Our trusty an4 well·beloved Leonard Henry Courtney, 
Esquire; and Our trusty and well-beloved; William Henry Houldsworth, Esquire, 
greeting. i. 

~btrtas We did, by Warrant under OUr Royal Sign Manual, bearing date the 
twentieth day of September one thousand eight hundred and eighty-six, authorise and 
appoint Our right trusty and well-beloved 09uncill!lr Arthur James Balfour, Our then 
Secretary for Scotland, together with the I!tlv,ral gentlemen therein mentioned, or any 
five or more of them, to be Our commisSiOnl" rs to inquire into the recent changes in 
the relative values of the precious metals Sh. wn by the deorease in the gold price of 
silver. 

;nolu knolu I1t, that We have revoked nd determined, and do by these presents 
revoke and determine, the said Warrant, and~very matter and thing therein contained. 

21nlJ whereas We have deemed it expedient that a new Commission should issue 
for the purposes specified in such Warrant;\of the twentieth day of September one 
thousand eight hundred and eighty-six. ! 

jfurtl)tr 'klluiu I1f, that We, reposing great trust and confidence in your ability 
and discretion, have appointed, and do by Ithese Presents nominate, constitute, and 

• appoint, you the said Farrer, Baron He/schell; Joseph Chamberlain; Sir Louis 
Mallet; Arthur James Balfour; Henry Chf,plin; Charles William Fremantle· (com
monly called the Honourable' Charles William Fremantle); Sir John Lubbock; Sir 
Thomas Henry Farrer; David ~iller Barbour; John William Birch; Lionel Louis 
Cohen i Leonard, Henry Courtney; and William Henry Houldsworth to be Our 
Commissioners for the purposes of the said ini:!uiry. '. 

21nlJ We do hereby enjoin you, or any five or more of you,_ to investigate the 
causes of the said recent changes in the relative values of the precious metals, and 
espeoiaJly to inquire whether the said changes are due---

(1.) To the depreciation of silver; or 
(2.) To the appreciation of gold; 01' 

(3.) To both these causes. 
If you should find the said changes to be due to the. depreciation of silver, you will 

then inquire whether such depreciation arises from increase of supply or diminution of 
demand, or from both, and you will endeavour to ascertain the proportioM in which 
these different causes have operated. ' 

If YOIl should find the changes to be due to the appreciatio~ of gold, you will 
inqnire whether the appreciation arises from the diminution of supply or from increase 
of demand, or from both, and you will endeavour to ascertain the proportions in which 
these different causes have operated. . 
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J!abinl( regard to these dift'erent causes and their respective effects, YOIl will next' 
inquire what has been the bearing of the changes in the value of the precious metalR 
on the following matters of practical busineBS :-

I. India.: 
. (a. ) Upon the remittances of the Government of India: 

(1.) For payments on old or fixed contracts. 
(2.) For payments on new or current contracts. 

(b.) Upon the persons in India who have to make remittances home in gold. 
(0.) Upon the producers, merchants, and taxpayers of India. 
(d.) Upon merchants and manufacturers at home who trade with India. 

II. The United Kingdum : 
(a.) Upon the trade of the United Kingdom with other silver-using countries. 
(b.) Upon the foreign trade of the United Kingdom generally. 
(o.) Upon the internal trade and industry of the United Kjngdom. 

If you should come to the conclusion that the aforesaId changes in the values of 
the precious'metals are causing permanent or important evils or inconveniences to any 
of the interests above referred to, it will, be your duty then to inquire whether it is 
possible to suggest any remedies within the power of the Legislature or the Govern-

, ment, by itself or in concert with other Powers, which would be effectual in removing 
or palliating the evils or inconveniences thus caused without injustice to other interests, 
and without causing other evils or inconveniences equally great. 

l.a9t1p, if you are of opinion that this is possible, you will state the precise form 
which such remedies should take, and the manner in which they should be applied. 

2lnlJ for the better effecting the purposes of this Our Commission We do by these 
presents give and grant unto you, or any five or more of you, full power to call before 
you such persons as you shall judge likely to afford you any information upon the 
subjer.t of this Our Commission; and also to call for, have acceBS to, and examine all 
such books, documents, registers, and recol'ds as may afford you the fullest information 
on the subject; and to inquire of and concerning the premises by all other lawful ways 
and means whatsoever. 

2lnlJ We do further by these Presents authorise and empower you, or any five or 
more of you, to visit and personally inspect such places in our United Kingdom as 
you may deem expedient for the more effectual carrying out of the purposes aforesaid. 

2lnlJ We do by these Presents will and ordain that this Our Commission shall 
continue in full force and virtue, and that you, Our said CommiBSioners, or any five or 
more of you, may, from time to:time, proceed in the execution thereof, and of every 
matter and thing therein contained, although the same' be not continued from time to 
time by a.iljournment. 

2lnlJ We do further ordain that you, or any five or more of you, have liberty to 
report your proceedings under this Our Commission from time to time, if you shall 
judge it expedient so to do. . 

2lnlJ Our further will a.nd pleasure is that you do, with as little delay as possible, 
report to Us, under your hands and seals, or under the hands and seals of any five 
or more of you, your opinion upon the several matters herein submitted for your 
consideration .. 

2lnlJ for the purpose of aiding you in such matters, We hereby appoint Our 
trusty and well-beloved George Herbert Murray, Esquire, to be Secretary to this 
Our Commission. 

Given at Our Court at St. James's, the Sixth day of May one thousand eight 
hundred and eighty-seven, in the Fiftieth year of Our Reign. 

By Her Majesty's Command. 
HENRY MATTHEWS . 
-'0 • 
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m. 
VICTORIA R. 

Utero ria. by the Graoe of ' God of theiUnited Kingdom of Great Britain and 
Ireland Queen, Defender of the Faith. ' 

1[0 Our trusty and well-beloved Sa~uel Montagu, Esquire, greeting: 
, 

_btrtalS We did, by Warrant under out Royal Sign Manual, bearing date the 
sixth day of May one thousand eight hun<h-ed and eighty-seven, appoint Our right 
trusty and well-beloved Counoillor, Farrer, Ba~on Hersohell, together with the several 
gentlemen therein mentioned, or any five or,inore of them, to be Our Commissionere 
to iriquire irito the reoent ohanges iri the relative values of the preoious metals shown 
by the deorease in the gold prioe of silver. 

~nlJ whereas one of Our Commissionere, .~ appointed, namely, Lionel Louis Cohen, 
Esquire, has sinoe deoeased. i" 

;R.ow know pt. that We, reposing great'oonfidence in you, do by these Presents 
appoint you, the said Samuel Montagu, to be one of Our Commissionere for the purpose , 
aforesaid, in the room of the said Lionel LoUis Cohen, deceased, in addition to arid 
together with the other Commissioners Whomf'. e have already appointed. 

Given at Our Court at St. J~me s, the ,Twenty-sixth day of July one 
thousand eight hundred and eig ty-seven, in the Fifty-firet year of Our 
Re. i 

Ign. C 

By Her Majtfy's Command. 
, ' HENRY MATTHEWS. 

NOTB.-The Right Hop. Joseph Chamberlain resigned in September 1887. 
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