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Neoesl'>ary for development Clf oountry. Rau 7852. 
would be more e>asily ObtainPd if gold !'Itnndnrd 

adopted, Vakil 8931-3, 4175-80, App. p. 185; 
Pate! 5694-7, App. p. 234; Ralk,i.l ... App. pp. 
220, 221. 

Stability of exchange Rdvantngpou8 from point of 
vie~ of, La.wrence 6~77; Han 7352-3; Jevons 
9271-3, 9499-508, ApI'. p. 840 (6). 

Indian l"('Murces allegNl to bE' sufficif'nt. if able to b(' 
drs",'1l out, J. A. 'Wadia 5aAS~4; IJawrencp 6678-6. 

Indu~trial. nN"d for. Gllan {'hand 3102. 3](\"1-7. 3111. 
App. p. 182. . 

caab aertilloatea: 
total Amount~ mackett 452, 483. 
Tn<'Tt~8""E:"'d use of. Patel 5707, 5771~ 5778. 
Pavahle in gold: 

Question of. Blackett 4M-A. 
Scheme. K. PTemchand 4fi51-61. 46M. 

S~-s.tem. Blackftt 464. 

('.\~SEL, Professor Gustav: 
StnU>tn('nt. App. p. 594-605. 
Quou'd. Kitchin App. p. 521-8. 
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Central Bank: 
886 also ImperiaJ Bank. 
Advantages to be derived, RobcTta 15148. 
Business to be carried on by, lloberls 15149-51. 
Capital, question as to amount desirable, Norman 

15051-7. 
Commercial activities desirable, Bradbury 14291. 
Competition with other banks should not be made 

impossible, Nonnan 14922-8. 
Constitution, proposal, Nonnan 14593-6, 14599-601, 

14861·6, 15026.8. 
Co-Operation with Governmenfi necessary in certain 

cases, BradbuMJ 14221. 
Co-ordination between policy of, and policy of 

Government important, and meaBlIl"6S for. 
Norman 145!l7, 14599-601. 

Doposifi of banks' roserves with, suggestions; Norman 
14956_68; Strong 16416 (xvii) (xviii), 15598.601. 

Deposits to be held by, suggestions, Strong 15416 
(xv, xvi), 15572·7. 

Desirability of, and need for, question of, Nicoll 
14184-76. 

Desirable as helping in expanding commercial 
banking organisation, Keyne. 18194-5. 

Desirable, and proposals re, BTtmyate 11406-10. 
11481-4, App. p. 502 (24). 

Establishment: 
Appointment of small expert body to consider, 

Cluunberlain Commission recommendation, 
comment by Secretary of State for India, 1914, 
App. p. 622 (5). 

Considerations in connection with~ Strong 15416, 
15592. 

Previous deci~ion of other questions necessary 
before, Gnbl1ay 12477-8. 

EstabJishment of, distinct from Imperial Bank, 
proposal, Norman 14584-92, 1483'7-60, 14882-909, 
14926-9, 14954, 14984.7, 14972.5, 15024-5, 15058-
69 ; Addi. 14930.40, 14994·5028. 

Criticisms of propos-aI, Reed 14791-"7. 
FiDllllcial 8l'l'angement with Government: 

Pnrticipation in distributed pronts after provision 
for reserves, sugge-stion, Norman 14618-23, 
14881-4. 

Proposal, Chit"i, App. p. 405 (V). 
Fonndation, import-ance of, 8tTong 15414, 16416 (ii) 

(xxiii) . 
proposed Fl1nctions, Blackf'tt 269 j Norman 14571-88, 

14911-25, 14956·63, 14968-71, 14980-1, 14989, 
15059-62. 

Government balances should be placed with, Ki8ch 
11554-8, 11608. 

Government cont,l'ol not advocatea, NOf'mlln 14598. 
14602·9, 14867·78, 14982·93. 

proposed GovernmE'nt relation!'lhip with, Ki8ch 
11144-7, 11178-83, 11196-7, 11503-20, 11547-58, 
11602, 1161.8-27, App. 474 (2 (3\) p. 492; 
Bruuyate 11411~2; Keyne8 13050-61, 13101-7; 
Cannan 18206.9. 

Government remittances through: 
Advocated, Cassel App. p. 605. 
proposed Procedure, Ki,vh 11714·27, 11741, 11750-

68. 
Gradual transition to fully developed scheme of, 

advoca.ted, Strong 15426-81. 
Independence of financia.l interests of the Govern

ment, importa.nce of. Cassel App. p. 605. 
Independent of Government, but with Govemment 

a,.q shareholder, scheme, G"bhay 12~47-57, 12443, 
12477.80, 12805-18: 

London office: 
Transfer of management of Indian sterling debt to. 

from Bank of England, question of, Kisch 
11784·6, 11789.94. 

Transfer of management of Secretary of State's 
balances to, considera.tion should be postponed 
for the present. [(iHCh 11786-8. 

Notes, see that title. 
should be Open to free deposit of gold, StTong 15416 

(xxiv) . 
Personnel, question of supply, Gubbay 12856-7; 

N()Tman 14978-5. 
Position of Exchange Banks should be considered. 

Rrllnya.fe 11486-8. 
Preliminary enquiry, suggestion, 8tTong 15416 (ii). 

A4 
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Central Bank-continued. 
Redemption of notes in bar gold, question of, and 

suggestions, Strong 15416 (xxi), 15440.5. 
Remuneration question, Addis 14941-2. 
Reserve: 

40 per cent. mainly in gold and at first partly in 
gold securities proposed as minimum, Norman 
14662·7, 14885.7, 15029·87. 

Location question, Norman 15084-5. 
Silver in, question of, N01'man 14638, 14945-52, 

15038-49; Addis 14943-4, 14948.58. 
Responsibility for maintenance of exchange: 

Advocated, Norman 14639-44. 
Considerations 1e, Keynes 13098-107. 

Savings bank business, question of, Bttong 1560l. 
~cheme, Kisch 11131-9, 11144-7, 11178-80, 11196-7, 

11547_58,11599_627,11631_7, App. pp. 478 (2 (2», 
492; Chitnis App. p. 404-5; Cas •• l App. p. 60r.. 

Sessonal needs of different districts, Deed for ,:,on
sideratioD, Strong 15416 (vi). 

Separate accounts for banking and issue departments 
advocated and believed to be possible with pro
portionate cover, Norman 14624-7. 

Sepa.rate Issue and Banking Departments, question 
of, Bradbury 14290, 14344-8. 

Stabilisation of the rupee after esta.blishment of, 
suggestion, Strong 16416 (xx), 15568-71. 

Statutory provisions r6 management of paper 
currency reserve and gold standard reserve, pro
pos.l, [(isch 11631-7. 

Transfer of Government deposits to, from Imperial 
Bank, difficulties Te, and proposals, Btrong 15416 
(xiii, xiv, xv). 

TraDsfer of note issue and reserves to: 
Advocated, Norman 14556-65 j 81rong 15416 (xiii), 

15594.7. 
Approved, with possibility of Government inter

ference in time of emergency, Bradbury 14218-
24, 14278·80. 

TraDsfer of paper currency reserve to, desirable, 
J{6yneB 12988-90. 

Central Banking, cautious lines of advance, need for, 
Kisch App. p. 492. 

Central Banks or the wo.ld: 
Co-operation between, for re-duction of gold ship

ments, proposal, Rob.tts 15077, 151Ob-18. 
Gold reserves! 

1913, 1921, Balkri8hna App. p. 228. 
Reduction question. Gregory 12741-50, 12778-80, 

App. p. 512 (4); K.yne8 12928-81, ·12986-7, 
18116-23. 

future Policy of, uncertainty r6, Ohablani, 2151-5, 
App. p. 98-4. 

Recommendation of Genoa Conference dissented 
from, Madan App. p. 170. 

Central COI'l"8DCY Board, 8ee National Currency Boa,rd. 

CHABLANI, H. L .. M.A .. Head of the Economic. 
Department, University of Delhi: 2145-2515, App. 
p. 98.100. 

Bank of England, 2184-9. 
CC'otral banks, future poliey, 2151-5, App. p. 98-4. 
Currency: 

Automatic contraction and ('xpansion, 2396, 2478. 
2496-500, 2505-14, App. p.. 95-6. 98. 

Defeot. of pre.war system. ApI'. p. 98, 99. 
Exchange: . 

Fall, effects, App. p. 96. . 
Rise, effects. ApI'. p. 96-7. 
Stabili.at.ion, 2151-75, 2191. 2288_56, 2289-859. 

2507, App. pp. 98-4, 94-5, 115-6, 97, 98. 
Gold: 

Divorcpment bptween sterling prices and, 2178-88. 
App. p. 94-5. 

Minting in India, App. p. 100. 
Prices, 2151, 2]64-75, 2192-218, 2239-44, App. 

p.98-4. 
Supply, 2173, App. p. 98-4. 

Gold curroney, 2151.60, 2487.46, 2464-AI. App. p. 94. 
100. 

Gold exchange stondard, 2161_4, 2257_64, 21145-8, 
ApI'. p. 97-9, 100. 

Gold .tandard reserve, 2265-72, 2364·8. ApI" p. 97_8_ 

CHAllLANI, H. L., M.A., Head 01 the Economic. 
Department, University of Delhi--continued. 

Imperial Bank: 
Government control, 2877-98, 2419.28, 2425.88, 

App. p. 100. 
Transfer of managem(>nt of Dote issue to, 2360. 

2867.76, 2087, 2393-4, App. p. 100. 
Import duties, App. p. 98. 
International Gold Exchange Standard, 2204·7, App. 

p. 95. 
Notes, 2400.18, 2434.6, 2448-68, 2504.14, App. 

p. 100. 
Paper currency reserve, 2278, App. pp. 97, 9S, 100. 
Rupees: 

Convertibility inw gold bullion, 2289.300, 2304-6, 
2400·1B, 2477-514, App. pp. 97, 98.9, 100. 

Legal tender, limitation, 2435-6. 
Melting, App. p. 99. 

Sovereigns, 2861.6, 2472-8, App. pp. 98, 100. 
State Bank, 2383.91, 2424.33, App. p. 100. 
Tariff, 2275-88, 2388.8, App. p. 97. 
United Kingdom, purr-hasing power and cost of 

living, 2179-80, 2220.37. 
United State. of America, 2164.75, 2192-203, 2242-. 

App. pp. 93·4. 

CHAKRAVARTI, B.: 7921-7980, App. p. 288. 
Banking, 7929-38, 7905-8. 
Exchange, rate of, 7982-4, App. p. 298. 
Gold, minting of, 7970, API'. p. 283. 
Gold currency, 7\12~, 7947, 7964-9, App. p. 288. 
G<>ld standard, 7925-8, 7952.5, 7970. 
Hoarding, 7928, 7954-60. 
Imperial Bank, 7971-81. 
Notes, 7939-46, 7964-9, App. p. 288. 
~aper currency reserve, App. p. 283. 
Rupees, App. p. 2B3. 

Chamberlain CommissIon: 
Criticism. Indian MllTchant8' Chamber, App. p. 196 

(B). 
Despatch from S~cretary of Sta.t.." for India on, April 

1914, App. pp. 618-24. 
Recommendations: 

I,awr,,,c8 6656-8, App. p. 248; Ki8ch 1094O.B, 
10949.50; Madan App. pp. 145-6; Wadia, Joshi 
ApI'. pp. 188 (81, 192 (27); VenkatapaJiraiu 
App. p. 2t:i9; MlJrwa-ri 'l'rudes AIIHllciation, App. 
p. 306 (3). 

fieference, Reed 14668; App. Pl'. 248 (15), 819, 884, 
390 (7), 402. 

Chanakya Soolet1, Patna, IJhatnagar 21;73-6, App. p. lOa 
CHAND, Professor GYAN, M.A.: 2746-8132, App. p. 

114-136. 
Banking, 8098-11B, App. pp. 182, 184. 
Cultivators, position, 2700-8. 
Currency: 

Contraction and expansion, 2967-74, 3003-6, App 
p. 127-8, 184. 

Over-issue, App. p. 116-'7. 
System, 2909-10, ApI'. p. 114·5, 1114-5. 

Exchange: 
1/4, App. p. 128. 
Control, App. p. 1114.5, 
Crisis of 1907.8, 28114·8. 
Effect, App. p. 124-5. 
Fluctuations, 29<10-3, 2963·4. B().jQ·50, 3085·6, 

8096. 
History 01, App. p. 122. 
Index numbers, App. p. 186. 
Stabilisation, 2RR4-904, 2986-45, 21150-7, 21l75·7, 

App. p. 118.26, 1114. 
Exports, App. p. 186. 
Gold, 28.~1-77. 
Gold currency, 2766, 2888-8, App, p. 121. 
Gold exchange standard, 2761. 2A82, 21178-9, 2R84-6, 

2905-34, 21146.7, App. p. 115·8, 120. 
Gold standsrd: 

Advocated and r.SROns, 2750-61, 2815-6, 2984-7, 
App, Pl'. 121, 134. 

Amount of gold required, 2A27.81. 
Demand for gold under, 2762-9, 2788·5, 27115·812, 

2817-8. 2821, App. p. 122. 
ERect., 2726-82. 
Introduction. 27RI-2, 2830, 2921.85, App. p. 121 
Reserve noder. 2820-1. • 
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CHAND, ProfeslJOr GYAN, M.A.-oontinuea. 
Gold standard reserve, 3021-3, App. pp. 181, 134. 
Governmen' remittances, 2997, 3025.89, 8076-7, App. 

p.182.8. 
Hoarding, 2769, 278'7.98, 2800.4. 2884·8, 2841·50, 

2878·81, App. p. 121. 
Imp.rial Bank. 3010.20, 8052·72, App. pp. 181.2. 
Imports, App. p. 136. 
Internatioual Exchange standard, App. p. 120. 
National Currency Board, 2761, 2958·61, 2~88-3009, 

3025·89. 8052·72. 3074-84. App. Pl'. 182. 13S, 135. 
Not.s. ApI" Pl" 129. 134. 
Paper currency reserve, 2997-9, 8002-8, 8021-2, App. 

pp. 128·31. 184. 
Prices. 2887-900, 2992_4, 80UO-B, St\Q7.96, 8120.81. 

App. pp. 116, 117, 118. 
Reverse Councils, 2882, App. p. 115. 
Rup .... 2770-80, 2995·7, App. p. 127. 
Silver coinage, 2967.74, App. p. 127-9. 
Silver purchases, 2997. 
Stores, purchase, App. p. 1Sa. 
U.S.A.: 

Federal Reserve Board, App. p. 120. 
Gold accumulation I 2887-93. 

Cheque.: 
Bec al80 Banking. 
Encouragem&nt of use of, greater facilitieg would 

assist, GTantham, Brent 8378-84. 
Habit, increasing, Gubbay 12523. 
I.lack of popularity among Indian firms, Rau 7300.8. 
Popularisation of systl~m advocated, Balkriahna App. 

p.210. 
Reasons for usc of. not being greater. Madon App. 

p. 170-1. 
Rtamp tax, abolition suggested, Strong 15416 (iv). 
System littla used, naJkri.~hnll App. p. 216. 
Use might. be en('Quragpd by gold standard, 

Grantham 3172.4: Brent 8174, 8~62.4: Bombay 
Chamber 0; Oommerce, App. p. 138 (5). 

in Vernacular desirable, Wadia 4-'lllti; Shivpratnp 
J o,hi 6876.7. 

ChIna: 
Effect on, of gold currency And standard in India. 

question of, Kisch 10818-9; Grego"!l 12916; 
KellneR 12955. 12960.8; Kitchin 13384.5: Reed 
15i57-8, App. p. 551; FOTTed" App. p. 896. 

Gold. anticipated increased dwnand for, Kitrhin 
13882-8. App. p. 520. 

Gold basis, possiblE'! adoption if ~old standard 
introduced in India. AddiR ISG97. 18710; 
Rob.rt, 15158. 

Silver absorption 5 yearly periods from 18R9, I(itchin 
App. p. 687. . 

Silver coinage, anmla.l amount, AddiR 13702. 

CHITNIS. C. R., B. Com. (London), B.A., B.Sc. 
(Born.), .tatement, App. pp. 89A·406. 

Chlttagong Chamber 01 Commel'08, let'tf>r from Honorary 
Rf'cl'etary rtl pmpo~E"d dis('.ontinuanc(' of 1 rupee 
note, 1928, MeWatte" ApI'. p. 417. 

Coal Industry, effect on, of higher rate of ex{~hang(', 
M. Premcha .. d 4768.7. 

CoInage: 
Gold, 1J6e that title. 
Profits, proposed formation of RC'f;OI'V(, Fund and U3(' 

of, by Imperial Bank, Shah App. pp. :322 (84.36). 
Rules to bo made by GovernOl'-(}eD(>rnl in COllne·iI. 

propo.al, Shah App. p. 423 (43). 
Rupees, see that title. 

Coins. diminution in wC'ight or dc-facf'mf'nt, proposed 
proc('dure in event of, Shah App. p. 823 (37-44). 

Combined Myso.e Plante •• ' Assoolatlons, letter from 
Honorary Secreotary 1'e proposC'd dis('ontinllsnce of 
1 nlpee note, 1928. McWatters Apr. p. 425. 

C .... p .... II •• Boclelle., Chakravarti 7987.8. 

Coot 01 HYIng : 
1914 and 1925 and comparison with United Kingdom, 

Brackett 39. . 
1920 and 1922 index number, India. and United 

Kingdom, Wilson App. p. 58"2. 
of AgriculturiRttol, Banthiya.8702.4. 
Bombay cotton operatives, Blae/.ctt App. p. BaR. 
Effect on, of rate of exchange, Bhillpratap J08hi 

6881.406; Banetjea. 6778-86 j [{haitan M112. 

Cottan Industry: 
Ahmedabad, number of mills and member~ip of 

Millownerg' ASROcia.tioD, Patel 5880-1, 5904-6. 
Balance sheets for one 01' two years could be supplied, 

Patel 6037.45. 
Cost of living of Bomba.y operatives, Blackett, App. p. 

858. 
Capital, amount and source of, J. A. Wadia, 54BA-90. 
Dividpnds, J. A. Wadia 5562.6; Patel 5920. 
Effect of rate of pxchange on, and question of bpst 

rate, K. Premchand, 4711.8; M. Premchan.d 
4718.21; Bassoon 5016-60, 5138-4; J. A. Wadla. 
5494, 5562.61. 5567-78; Patel 5717.50, 57B6.90. 
6859.62, 5966.86. 6011-B, App. p. 231; Baid 
6293: Lawron,. 6700·6, 6783-B. ApI" pp. 250.1; 
Jepo... 9279.B1, App. p. 340 (8); Bwck,tt 
10427.S2, 105aS-5; Bombay MiUowners' AS!ioda. 
tion, App. pp. 207, 208, 209; AiyaT, App. p. 
852 (21),853 (22); Karachi Ohamber 0/ Oommerce 
App. p. SAO (1). 

Export, proportion of production, LawTence, App. p. 
250 (20). 

Flotation of mms, Ahmedabad system, Patel 5868, 
5!181-5. 

Handloom production, mill production nnd irnport!il, 
proportions, Patrl 5827.1m, 5844.58. 

Imports from Japan, Pat.l 5702.B, 5849-58, App. p. 
281. 

Managing agent 1<YRtem, BURRoon 5009; Pflt~l 5;R70.~. 
Position of. BaRRoon 5041, 5059, 5108_9: J. A. Wadla 

5491.9; Pat.l 5836.48, 5927·80: Bhivpratap J.,hi 
6480.5. 

Production, cosf;s of items, Bassoon 5044-8; Patel 
5717~22: J4a1DrenCe App. p. 251. 

Profits : 
Pat.l 5B66.87. 5915.26. 
Statisticg aVlliJable, Patel GAM-5, IiAAO.7. 

Wages: 
Bw.kett 10580.8, App. p: 35B. 
Adjustment to 1/6 ra.te of eoxcbange not complete, 

Patel 6019.24. 
Df'crease, J evon8 9277-8. 
Increase, incrt'lased expenditure on UnDE"c('ssnry 

things a8 result of, Ba8Roon 5031-4. 
Level, and comparison of riSE' with cost of living, 

J. A. Wadia 5500.6. 
Tendency during last 25 years, Bassoon 5018-84, 

5101.B, 5121.82. 

Cotton, ftw: 
Exports to Japan. Patel 5709.16. 
Imports, Patel. 5786.7. 
Prices: 

(>xceptionalIy High, Blackett 120 
IncrE-asp over pre. war and comparison with prices 

gpnern.11:v. McWatters App. pp. 89.40. 

Counoll Bills and Teleg ... phlc Transfe!B: 
Abandonmpnt of system proposed, Burma India 

Chamber of Commerce App. p. 877 (5). 
Currency. propnsal, Webb, App. p. 591. 
Demand for. McWatterR App. p. 10 (4). 
Intermpdiate drafts. s.uspcmsion, Dp~embpr 1916. 

laRCh App. p. 484. 
Prf'-war policy 18, eritich:m. Madon App. pp. 148-9. 
Pre.war sys.tem of, preferred to sterling purchases, 

M. Pr.mchand 4606·14. 
Pric('Os: 

in Calcutta on London, highest and lowest, monthly 
1920 to 1925. McW,,/t.rR, App. p. 82. 

from January 1920, McWatt." App. p. 15 (12). 
from January 1917, McWatter. App. p. 11 (7.). 

SaJf'S : 
1898.99 to 1924.25, MoWatt ... App. p. 25. 
fiv(> ypars ending 1918-14. Wil80n App. p. 581. 
1915 Rpgulationg containing pTe-war conditions. 

Kisch App. pp. 486.B. 
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Counoll Bills and Telegraphlo TranBfel'll--<o,,/inued. 
Sales-continued. 

1922.23 to 1925.20, Ki.ch App. p. 485 (3). 
1923.24, daily, McWatterB, App. pp. 86·87. 
1924 Regulation., Ki.ch App. p. 488. 
Chamberlain Commission report, comments on, 

Secretary of State for India, 1914, App. 
pp. 621·2 (n), pp. 622.4. 

by Competitive tender in New York, proceeds being 
remitted in gold, 22nd August to October 
1919, MoWatter. App. p. lB. 

in England, stopping of, advocated, Sinha App. 
p. 276 (23). 

at Fixed rates from January 1017, McWatteTs App. 
p. 11 (70). 

Gov~rnment of India nnnOl1DCrment, February 
1920, Kisch App. pp. 451·2, (App. I. 2). 

by Imperial Bank as agents of Government 
approved, Briti8h Exchange Banks, App. p. 544 
(8). 

in India v London, Nioolll3891.5, 14038.53. 
in Inllia on London at lB. 829j32d •• Chamberlain 

Commission rf'commendation, commentR by 
Secretary of State for India, 1914, App. p. 620 
(g). 

ImmraDcc of Exchange Banks against risk of rise 
in ('xchange, Me Watters App. pp. 11.12 (7b). 

of Int<>rmediate Counci]s, possibility of, with SYRt;c.m 
of sterling purchases, MU1'1'ay 9741.3. 

without Limit of amount: 
Established 1893, MoWatt". App. p. 10 (4). 
at Fixed rate, definite undertaking advocated, 

Rhatnagar App. p. 112. 
TJimitation : 

hom Ilecember 1916, MeWattMB App. p. 11 (7a). 
to ACtl181 rp.Quil'p.mC'ntR (nmountof hom(> chargeR) : 

Advf"l(>.ated, Ralkrishna. 5230-9. App. p. 22!i; 
Patel 5807.9; BhivpTatap JOBhi 6446.7: Ra" 
7357; Khaitan 8182.8; Jevons 9377; Niroll 
14n78~ Indian MerchantR' Chamber App. 
p. 197 (tS): Rom-bay Mill(l1lmcT8' ASRocia
tion App. p. 207; Indian Ohamber af 
OommercB App. p. 291 (19); Marwari 
Trades A •• oeiation App. p. 818 (28); Ai"ar 
App. p. 85fi (25); KaTachi Indian Mer. 
chants' ARltociation App. p. 384; Pock. 
khanawala App. p. 886; Shahani App. 
p. 412 (6); British Exchange Banks App. 
p. 544 (8). 

Advocated as regards whole yeAr with dipore
tioD as to amounts in different Reriods, 
Nicoll 13930-5, 14024.87. 

not Advocated entirp,ly, a qUf'stion of degree, 
Oampb.ll 7915.7. 

Brood construction necessn.ry. Ki~ch 10907-10. 
Chamberlain Commission rpport re, commf'nts 

by Secretary of State for India. 1914. App. 
pp. 628·4. 

Opinion TC propo~al. Kisch 11586-7; Gttbba!f 
12512 

by Open competitive· tender, from Septpmber 1919. 
McWatte,. App p. 11 (7&). 

Open competitive tender 1'. private sales, Kisch 
App. p. 482 (4, 6). 

Pre-war system advocated, K. Premchand, M. Pre,»
ohand, 4604-14, App. p. 201 (7). 

by Public tender in India and liOndon advocated. 
Nicoll 13882, 14088.58, 14129-30; Briti.h 
Exchange Bank. App. p. 544 (8). 

averagp Rates, 1878-74 to 1892_03, McWattc1R 
App. p. 24. 

proposed Reduction of exchange to 1/4 b:v menns 
of, Pat.l 5597.614. • 

Rp~trictpd list of purchasers from 8rd January 1917 
McWatt.r. App. p. 11 (7b). . ' 

Substitution of sterling purchBS(,s for ad vocatp.d 
Denning 1028·9, 1087·9. ' , 

Suspension of sale to the public from Januory 1920 
to Janu&ry 1928, Ki.ch App. p. 446 (10). 

by Tender: 
Carrying out of, by Imperial Bnnk, propOSAl 

approved, Gubbay 12528.9. 
at Different centre~ in India. proposal, BTcnt 

8424-33. 

Counoll Bills and Telegraphlo TranBfelll-conti"".d. 
Sales--continued. 

by Tender--continued. 
in London preferred but if sold in India at com

petitive tender mu~rbe a.t one point, Gubbay 
12527. 

v. Sku'ling purchas63, Addis 18738i Norman 1378A.9, 
14455.6; Patel App. p. 2:)4. 

System, t"akil App. p. 176; Wil.on App. pp. 581.2. 

Counterreillng: 
Connection with price of silver, Wilson App. p. 

582·8. 
Extent of, Ilt prPRcnt and danger woulcl b(' gr('atpI" 

with base metal coin, Willi8 If<15-A4. 
Propo"cd procedure Te, Shah App. p. 328 (41, 44). 

CredIt: 
Contraction, diffioultiE's in connection with, KiRc11 

10644.5, App. p. 491. 
Organization, improvement ndvocntC'd, Shah 8768, 

App. p. 817. 
SystE'OO, developmrnt Df'CeMary, Ramaiya A812-6. 

App. p. 802. 

Cultlvato .. , see Agrloulturlst •• 

Curreno,: 
See m80 Gold, Rupee, Silver and Sovrrrigns. 
Abs()rption by the public: 

1898.99 to 1924.25, McWatt.r. App. p. 26. 
1909.10 to 1918·14, [(iBch App. p. 465 (App. V). 
1914.15 to 1924.25, Ki.ch App. p. 455 (App. V). 
from 1916-17, excpptioDaJly large and reasons, 

McWatters App. pp. 10·11 (OA). 
Avcrage annuol, five years prcc(~ding thp war, 

[( i.ch App. p. 445 (Il). 
A verage annual, five yf'ars (>nding 1919_20. K i8l'h 

App. p. 445 (9). 
Additional, provision by i"'RUP of gold coins and gold 

notp'l advocated, Valcil App. p. lR5. 
Additions to: 

McWalters App. p. 39 (2). 
1928.24 and 1924.25, Blackett 5; McWatter. App. 

p. 18 (1~), p. 26. 
since September 1925, Blackett 10. 

Automatic increase pref(!rrf'd to Rlow and foltpBdy 
annual addition, Bombay Chamber 0/ Commerce 
App. p. 141 (19). 

Consideration of question should not be approached 
from politicol point of vi-ew, Hamilton, p. 586 (1), 
App. p. 858 (1). 

Contraction of: 
1920 to 1923, McWatt.,. App. p.1S, 26; KiRch App. 

p. 445 (9). 
up to August 1923, Blackett 5, 6, 12. 
Difficulties in connection with. KiRch 10844-6. 
Difficulties and failure. 1920, KiRch App. pp. 

443 (4), 491·2. 
under Gold standard, Kisch 11100.9, 11156, App. 

p. 470; Wadia, Jo.hi App. p. 190 (20). 
if Gold standard reserve h8ndE'd over to Cf'ntr81 

Bank, proposed statutory control, Killeh 11148, 
11198.11205·11, 11247.51, 11260·7, 11276. 

hy Issue of go1d against mohur not<>s for export 
only. question of. Ki.ch 10900.6. 10927.82. 

J~egal obligation question, Kisch 11087-90, 11098, 
11260, 11580·5. 

Maximum amount possible, question of, Blackett 
258.65, 288. 

Pari pO-R8U with sale of Re-verse Councils the ideal 
but policy might need modification in spf'ciaJ 
circnmstaoceR. KiRch 11081.7. 

former Position TIJ, DlJnning 1308.17. 
Propo .. ls, Ki.ch App. p. 492. 
aR R('!~ult of Bale of Reverse Council it. Denning 

1809·17, 1872.6, App. p. 48 (2D); Blarkrlt 
10480.9. 

and Sale of RevPrAe CounoilR. prf"lCPpaingA and 
r .. ~Its, Ki.ch 10843.6, 10848, 11081·8, App. p. 
489.92; AiY4r App. p. 844 (4). 

Scarcity of credit as result, qmmtion of remedy, 
Ki.ch 11091.6. 

Rtatnoory obligation advocated, G"bbay 12490.8, 
12514·6. 

satisfactory Byatem of, important, Ki.oh 10857. 
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Currenoy-oontinusd. 
Contraction and expansion: 

866 alto Increase below. 
Automatio: 

Absenoe of, in pre-waf lIystcm, Blar1cctt 1" 10, 
246-8. 266.8j Bhatnagar, 2588-9, 2597-007, 
App. p. l04j lVadia, Joshi, 42aO-5, App. 
p. 100 (20); B-alkTislma, 5160-5j Uau 725~-
60, App. p. 267 (5); Sarkar, 9109-10, 9242-6; 
D,,, .. ing App_ p_ 48 (2D); Vakil App_ pp. 
176-7 I 179; Bengal Chamber of G'ommcTc8 
App. p_ 277; Shaha"i App_ p_ 408 (4a, b)_ 

no~ Agreed to, Madon 8545-52. 
Insta.bility of internal prices caused by, Wadia, 

Joshi 4219-29, App. pp. 189_90. 
possible Arrangements for, McWatters 839-46. 
by Combination of gold standard aml pap('\!" 

. currency reserves, question of, Basu 2120.a2; 
Vakil 8902-5. 

under Gold exchange standard, BaB1l, 2047-65, 
App. p. 81. 

Absence of, Dalkrishna 5160.5 iRan 7258-60, 
App. p. 267 (5). 

under Gold exchango standard, equal to system 
under gold sto.ndal'd, Kisch 11078-80, App. 
p. 470 (D)_ 

under Gold standard, Joshi 4286; Ramaiya App. 
p.297; Shahani App. p. 409. 

Importance of, Basu 2121 i Ohablani App. p. 98. 
under proposed Int(>rnationnl exchangl> standard, 

Blnck,tt 10122. 
Means of Donning 1270-7, 1307, 1855-65 i Ba8u 

1989.97, 2061-88; Bhatnagar 2572; Joshi 
4236; . BUIck,tt 9989; Cas .. l App_ p_ 605. 

Provided for, in pre-war days if syAtpm propprly 
operated, Madon 3546_62. 

Stahilisation in tl"rms of gold bullion Bdvocntpd 
8S means and scheme of, Chablfmi 2306, 
2478, 2496-500, 2505_14, App. p. 95-6. 

by Imperial Bank according to balance of trade. 
proposal, Ramaiya 8450-62, App. p. 803-4. 

proposed MOflsurcs for, by National Currenoy Board 
by variation of paper currency investments. 
G1/ao Chand 8003-6_ 

possible Methods, Bombay Chamber 0/ Comme.rce 
App. p. 149 (24). 

Pre_war .y~tem, Vakil App. pp. 176-7_ 
Problem, Bllatnagar App_ p. 104_ 
Provision for. by frM coinage of silvPl'. ~chem(', 

at varying ratc of seigniorage, GUa.t!. Chand 
2967_74, App. 127-8, 184. 

COD trol and managemen t ! 

by Authorities in India neoessary, Ohitnis. App. p. 
899. 

Rhnuld bo Government function, Bmoic 11840-5, 
12145, App. p. 507 (2). 

G-ovt'rnment participation in. should be reduced to 
minimum and authoriti('s themselvf's would 
probably wish for, Gubl/ay 12295, 12598-47. 
App. p. 509 (2). 

National Currency Board, 86C that tHlB. 
Ori,;s 1917-18, Kha'itan 8191. 
Demand: 

nnrmal A v('rage o.nDllRl df'mnnd for fr(>sh CUrrf>Doy, 
Kisch App. p. 476 (G). 

Dl'creasing-. Dalal 4901. 
eon!'ltont Inerens('. nnticipatf'd, BMtn11atc 11464. 

F~ff('ct of th(> wRr, If'illlon App. pp .. 576-7. 
Emprgeney 1 provision of : 

1928-24, meBSUreR, Kisch App. p. 446 (9). 
no Additional currency should he iSRUf'rl not ('ovf>rC'd 

bv actnal tt>nclf'r of gold coin or bullion in 
linHa and lor I,onoon earmnrk(>n for shipme>nt 
to India,· Nicoll 13896_910. 1394n. 13947.60. 
14078; British E:rchange BankR App. p. 544 
(4). 

Advantage of gold standard. ove>r gold ~xchan~e 
p,ta.ndol'd from point of V1PW of. Josh .. , Wadra 
4270_8,4875_81, App. pp. 190, 199_ 

would bE> Autcmatic if e>f{('C'tivp gold rf'R('rv~ for 
note issue established, Bowie 11896-6, App. 
p_ 508 (16). 

should bC' A vailabJC' so os to prpvt"nt Bank rate 
undt'r nnrmal ('onditinn~ rh~ing abovp 7 pl'r 
r.rnt., Rllrma India. Cham 11M of Commerce 
App. p. 878. 

correnoJ'-oontinue:d. 
Emergency, provision of --continued. 

Babington-Smith Committee recommendation, 
Kisch App_ p. 445 (9) Dot •. 

Bnnking control of, desirable, Ran 7261-7. 
in Banking crises, proposals, Madon App. pp. 165.6: 

MaTU'ari ChamlleT of Commcrce App. p. 245 
(23); Indian Chamber 0/ Oommerce App. pp. 
291-2 (20). 

by Bo.nh by import and export of gold, possibility, 
Indian Ohamher of Oommerce App. p_ 291 
(20). 

against Bills of C'.xchange or hundis : 
ngainst Accommodntion hundis objC!ctcd to. 

Sarkor 9286-40. 
Babington-Smith Committee's recommend a-

ti(lm~, McWatters App. pp. 19-20 (20). 
Cas:;h credits as Trade bills, Patel 6999-6005; 

Murra.y 9656.8. 
Criticism, Bowie 1IQOl-7, 11911-9, 12088-2108, 

12129-84, 12142-4, 12170-202, App_ p. 509 
(19); (l1t/,bay 12338-40, 12344-5, 12R72_95, 
App. p. 510 (8). 

Development, proposBls, Junnarkar App. p. 895 
(8). 

Difficulties of working, Blackett 299, 904-6; 
Denning 995. 

Difficulty in finding sufficient quantity and 
Pl'Oposro reduction of stamp duty on, to 
encourage, Murray 9656-60, p. 480 (10). 

Discounting b.y Imperial Bank suggested as 
measurfl if necessary, Grantham, Brent, 
8400-2, 8439-49 j Bombay Ch.a.mber 0/ Com. 
merce App_ p. 142 (24). 

F.ncouragomC'nt of system of trnde bills, proposal, 
Campbell 7729.87, 7834.45; TJctlgal Chambcr 
of Commerce App. p 282. 

no Hundis should be acceptacl snv~ those at 
present put in by Imperial Bank, Karachi 
Ohamber of Commerce App. p. 883 (8). 

Imporia.l Bank campaign to popula.rise bills a.nd 
hundis propo~ed. J'UnnaTl~ar App. p. ·896 (8). 

Imperial Rank might be empowered to f'xtend 
discounting of first clBM mercantile biBs to 
larger extent, Wacha App. p. 38!l (8). 

a.lleged Loss to Bank, Denn.ing 996. 
Percentage of notE', circulation, would be appl"ovoo 

and 10 per cent. .should probably be 
maximum, Dennin.g, 1026-7. 

Power, McWattcrs 700.1. 
Power to Imperia.l Bank to issue notes to fixed 

maximum figure against reliable bills of 
exchange and against hundis disoounted by 
reliable banks, proposal. Marwari Ohamber of 
Oo",m"c. App. p. 245 (28). 

Power to i,;~uo additional 7 crores proposed 
Patel 5688-98, 5990-8. 

Proced ure for, and working of, Blackott I); 
MoWattcTS, App. pp_ 19-21, 85-6; Bhatnagar 
App. p. 104. 

Proposal re, Indian Chamber of Commcrce App. 
p_ 291 (20)_ 

prp.!lont Provisions satisfactory, K. Pr6mchand, 
4662-8, App. p. 201 (8). 

Provisions considt"red unnC'oossary, Nicoll 
19908-10. 

Rf'discounting 
Currency 
3787-801. 

of bills by Imperial Bank nnd 
Departmf'..nt, saherne, Madon 

Rpdiscounting by Imperial Bank, proposa.ls, 
Grantham, Brent 8398-402, 8489-49; 
Bombay Cka.mbflr of Commerce App. p~ 142 
(24); Da!al App. p. 206 (24); B.ngal Ohamber 
of ComMerc, App. p. 280; Bhah App_ p. 332 
(78). 

Safeguards necessary with regard to hundis, 
Wacha App. p. 889 (8a). 

RtBmp duty, abrogation suggestf.d to extend use 
<,f trade bills Campbell 7786 ; Bengal Chambor 
,)1 Commerc6 App. p. 282. 

Stn.mP duties on hundie, reimbursement of cost 
by Governmenil, Denning 996-7. 

Stnthti(":iI, O('tobpr 1928 to Septt"mber 19~5 
V.m,in9 App. pp. 62, 84, 
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Currency--CQntinued. 
Emergency. provision of-continu6d. 

agoinst Bills of exchange or hundis-continlled. 
SufficiPDr.y of trade bills doubtf'd, and question 

of pOSRihility of incr(>asing Gubbay 1283{)M40, 
12872.95, 12499.502, 12506, 125Ii6.90. 

against Trade bills only, approval, Brunyate 
11324. 

ngnioRt Bond fide trade bil1s and trade pro-notes 
advocated, Dalal App. p. 206 (24). 

ogllin~t Cash credit accounts. cODRideration pro
posed, Junnarkar App. p. 395 (8). 

against Commercial bills: 
Approved and might be extended, BalkTishna. 

App. p. 226. 
Proposal, Ambedkar 6108, App. p. 239. 
Preferable to adopting trnde bills a..q part of total 

nott' issue, Madon 3782-801, App. pp. 165. 
166, 172. 

proposC'd Conditions, Pockkhanawala App. p. 886. 
Dt~f('ct~ in working should be rPIDoved, Campbc{l 

7728·37; Benyal Chamber of Commerce App. 
p. 282 (8). 

Discrimination against Indians, complaint made by 
~mE' me.mberR of Indian Chamber of Com
m('l'ce, [{haifan 8192.202 j Indian Chamber of 
Commerce App. p. 291 (20). 

Effc>ctive transfer of funds bC?tWN'D thre(' Head 
Offices of Bank sbould be arranged, Chitnis 
App. pp. 400.1. 

Extension of fiduciary issue, proposal, Ambedkat 
6108.11, 6254. 

by Gold import, proposal, Gubbay, 12341.3, 12346, 
12367.9, 12503-6, App. p. 510 (8). 

under Gold standard. Blackett 475.Rl i Ranerjea 
6910·3. App. p. 255 (22). 

Government Rhould provide sufficient currency to 
prevE'ot undue stringency. Bethna App. p. 407. 

aga.inst Government of India. securities purchaqed 
in stock ma.rket, proposa1, but issue against 
bills of exchange preferred, J evon8 9340.4, 
9365.8, App. p. 342 (15). 

Imperial Bank constituted as State Bank should 
bave power to issue and adopt methods to 
mitigate stringency due to sf'Bsonal demands, 
Das App. p. 414 (8). 

aga.inst Inla.nd or foreign bills of exchange, 
proposal, 'Forre.ter App. p. S~7. 

Issue of cUl'rency against sterling securities _under 
Paper Currency Act. subsequent contraction 
necessary, [{arachi Chamber 0/ Commerce App. 
p. 383 (8). 

by Importation of loanable capital, proposal, Bowie 
11896-10, 11947. 12135.44,' 12161-202, App. 
pp. 508.9 (16-19). 

Improvement- of system, question of method, 
Denning 998.1001, App. p. 62. 

I~imit, Government might from time to time raise 
limi~ by executive order in case of severe 
monetary stringency, Wacha App. p. 389 (8). 

Means of, and proposals, Basu 2071-2; Chablani, 
2509.14; Pat.1 5810-12; M,,"aty 9661.5; 
Denning App. pp. 62, 68" 64j Indian _Mer_ 
chants' Chamber App. p. 199 (viii)j Ohitnis 
App. pp. 400, 405 (v), 405·6 (viii). 

Methods, criticism, Campb.U 7728.87. 
Minting of gold imported one means of, BanerjetJ 

6910.3; App. p. 255 (22). 
to meet Money Market panic, provision proposed, 

Madon App. p. 108 (23); BO"'ie App. p. 509' 
(18). 

Need for, Madon App. pp. 164.5. 
if Note issue transferred to Imperial Bank 

McWattor.810.3; Denning App. pp. 62, 63, 64: 
Notes issued to Imperial Bank against commercial 

paper in ,Paper Currency Reserve proposal 
Shahani App. p. 411 (5). ' , 

Percentage of note issue advocated, Madon App. 
p. 167 (22); India" Merchants' Chamber c\pp. 
p. 199 (viii); Burma India Chamber of 
Comm.,ce App. p. 378. 

CUl'l'encJ-con,tinued. 
Emergency, provision of --continued. 

Power to bank to issue notes by paying tax 'of Ii or 
6 per cent. to GovernmE'nt on uncovered excl"SS 
issue, proposal, Chitnis App. p. 400, 406 (v). 
406 (viii). 

Power to ImperiaJ Bank to borrow from Issue 
Department agains' s(>curities in case of acute 
stringency, propossl, Bengal Nationo.l Chamber 
0/ Commerce, App. p. SSB (8). 

Present system preferred to flat percentag<", 
Bradbury 14342-8. 

PrincipIa to be observed, B.n.rjea App. p. 255 (22). 
Procpduro for, and working of, Blookett 5; 

McWatter. App. pp. 19.21. 
Provision for, Ki.ch App. Pl>. 445.6 (9). 
Provisions considered Mtisfoctory, Bengal Chamber 

Of Commerce App. p. 282; Burma India 
Chamber 0/ Oommerce App. p. 87A; Karachi 
Chamber of Commerce App. p. S83 (A); 8h ...... i 
App. p. 412 (8); Webb App. p. 592. 

Purchase of trade bills by Imperi.l Bank at 
beginning of season and sale at end, proposal. 
Indian Chamber 0/ Commerce, App. p. 291 (20). 

Raising of, from 20 Hs. crores, from time to time 
will be necessary. Dalal App. p. 206 (24). 

R.t. of interest on. Madan App. p. 168 (24). 
Rediscounting system among banks should be 

enC'"oul'aoged, PochkhanatlJala, App. p. 886. 
Rediscounting c;>f certain classes of approved pappr 

by Imperial Bank, proposal, Chitnis App. 
p.4OO. 

by Rpg'ulatioD of thE' Bank rotE', propo~al. B010ie 
J1A~6·10. 11947.2112. 12135.44, 1211iO.202. 
122(,3.62. App. pp. 508.9 (16.1~). 

for Rs 20 ororeR advocated, Dalal App. p. 206 (24\. 
RE'oRonal f'xtE'nsion of banle's advan('!Ps, proposal, 

C""d App. p. 605. 
RpftsonRl iSRIIPS and withdrRwalp; 1920 to 1928. 

McWatter. App. p. 18 (17). 
no ~'P("Ici81 mPRsur{'R rpquirp(l when rupi'l' AtabiHsE>d, 

K. Pr.meh .... d App. p. 201 (8). 
Sppeial proviAion for, not necessary with gold 

standard and gold currPDCy. Barkar 9167-8, 
9285; B.,,~al National Chamber of Commerce, 
Anp. p. 389 (15). 

Special llrovision for. no great npcE'ssity with intro
duotion of gold standard, Patel 56R4·7, App. 
p.284. 

10 per cpot. of note iRsue advocated, Karachi Indian 
Merchants' Association, App. p. 886; Poch
khanatVau. App. p. 386: FOTTester App. p. 897. 

a~aim~t Trade bills, Bee BillA of px"haoge or hundis 
abov6. 

12 crore limit, extension desirable, Ra'U 7267. 
Functions 01, Bhatnagar, App. pp. 102-8; Webb App. 

p.688. 
GOVE"rDIOE"nt's functionR, Webb App. pp. 588-9. 
Ideal aystpm. gold notes in circulation and all forms 

of currpncy convertible into gold, Gregory 12887-
91. 

lncrease: 
See also Contraction and Expansion above. 
Increase in prices at first, but ultimate stabilisa

tion, Patel 5605.22. 
IncrE"llspd priCE'S as result, Bhah.ani App. p. 408 

(40). 
System should be operative on Eng1ish price 1Etvels, 

Hamilton 10672.86. 
Tntprfpr{·nce by India Office should bp as litt)£' as 

possible, Wacha APl>. p. 8A9 (9). 
TSflU6 only against gold advocated, Madon 4442-4, 

4452; I".i ... M.rcha"t.' Ch.mbM App. p. 197 
(18). 

Tssue of, only Rgaingt int>l'f'ss(' in gold rPRerve. opinion 
re proposal and possible effect, Blackett 10196-
206. 

.. ManB~ed" system,. not advooatedy Chitni8 App. 
p.402. 

MaDageme-nt necessary to certain extent in every 
system. Aiyar 9785.91: Hamilton ln5~9.70. 
p. 596 (5). App. pp. S59 (4c); Key .... 12982.6; 
Kisch App. p. 470. . 

Manipulation, objpetion to power ..of, 'Wilson App. 
p. WI. 
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CUl'fBDOJ--continued. 
Notes and silver rupees coDvertible into free gold 

bullion, desirable, Punjab Cham beT 0/ CommoTcc 
App. p. 429. 

Over-issue: 
Wadia. J.,hi App. p. 190; R'il.on App. pp. 5S0. 

687. 
and Effeot on prioes. Va/,i! :1898.901 App. pp. 177. 

179; Gya" Cha"d App. pp. ll6.7. 
Possibility uodel' pre!5cnt system and qnestion of 

remedy. Vahil 3909·1B. App. p. 179 •• 
Policy and system : 

after Abandonment of attempt at sta.bilisation 
Blackett 5.7 i Me Watter., 693, App. pp. 18-
19. 

after Babington-Smith Committee, criticisD!. 
Bhatn"9ar 27ll.18. 

lihould be Bas~d on d<"'finite legal £.naotmeuts I 
"Bhatn"9ar 272S.82-. 

Bl'ea.k down of, during the wal'. I(haitan 8046-8. 
would have Broken down during the war cven with 

gold standard, Me WatteTs 869-71. 
Chamberlain Commission Report, comments by 

Secretary of State for India. 1914. App. p. 61S 
(2). 

Confidence io, deppndent on legal and real values 
of token currency being the same, Banthiya 
8499-528; MaML'ari Trade8 AII8ociation, App. 
p. 806 (5). 

Oonfidence in, on part of people, desirable. Roberts 
15219.21. 

Consolidating Legislation, need for, Sha.h, App. 
p. 814 (A). 

proposed COllSOlidation Act, repeaJ. or modification, 
proposed impossibility without legislative 
enactment, Shah 8755.6, 9072·6, App. p. 314 
(i). 

Control: 
by Government, objection to, Hla.ckctt ::l69. 
from London must ce .... Das. App. pp. 412.3 (1). 
by S.cretary of State : 

should be Abolished, Gyan Ohand. App. 
pp. 184.5. 

Obj.clion to. Balkrishna App. pp. 224·5. 
'l'ransfer to Indian Government advocated, 

Marwari Vhamber of Commerce App. pp. 
245·6. 

Criticism, J • ... 1. ll'"adia. 5368, 5429-85, 5437, 6476-9, 
MS5. App. pp. 229.80; Indian MOTCh ... t.' 
VhGmb.r. App. p. 196. 

Critichun of pre-war, llamaiya 8427-85, App. p. 298. 
Defects, McWatteT8 S'J4-4tij Bas« 1967, App. pp. 

9~-9; Madon a':;62-4, a560-3, 8566-7 i Vakil 
8S98-928. 4071-7. App. pp. 175·9; Khaitan 799'~. 
SOa9; M urTay 9704 j Blackett 10006; Denning 
App. p. 43; Chablani ~pp. pp. 98.99; Bhatnagar 
App. pp. 103.4; Pat.l, App. p. 283; Marwari 
Vhamber 0/ Commerce, App. pp. 2-tl (12), 248 
(16) j Indian Vhamber of Commc'rco App. pp. 
284.6; l/amaiya App. pp. 294.7. 

largely Exaggerat.d. Blackett 9983. 
possible Remedies, Me Watters 824-46 i De,ming 

App. pp. 44·5. 
Reply to. Madan 352S·52. 
Reply to, and possible remedies, Kisch 10828.5 

App. pp. 46S.n. 
Definite well.thought-out policy necessa.ry, 

Bbatnagar App. p. ll3. 
Developments sinue 1920, 1{isck App. 442·9. 
Distrust of. largely caused by assumption of 

unnecessary financial obligations by Secretary 
o! Slale, R.,d 14711. 

Effect on other count-des UlUst be taken into con
sideration, Kisch 10857-65. 

Effect of waf on, Me Watters 698~ 
}f~l'eedom from element oI manipulation desirable, 

Blackett 99S8.S. 10167. 
Future, alternatives, sterling cxcbangl' ~tandal'd, 

gold exchange stannard and gold standard, 
Blackett. App. p. 65 (B). 

Gold exchange standard with little or no gold and 
gradual substitution of gold standard the best 
sVRt.em, Norman 13740, 13746-9, la794·804, 
14861, 143S0-1. 

Currenoy-continus:a. 
Policy and systcm-continuoa. 

Government of India and Assembly should be left 
uudisturbed in deciding upon, llhattcr, App. 
p. aU1 (10). 

Government manipulation possiblo and l'emedy, 
Vakil 89U6.7. App. pp. 177.179. 

Hi.tory of. Black.tt 0-; MaWattc". App. pp. 9.14; 
LJasu, App. pp. 88-9; Madan, App. pp. 145-56; 
1-radia, Joshi, App. pp. 187-ij; Indian Vhamber 
of ()ommOTce, App. pp. 283-4. 

History of, l/enkatapatirfJ'ju, and criticism of 
polioy. App. pp. 207-61. 

IdeaJ. systiem from theorist's point of view, 
I)inha., 74ii4·6; LJhatnaga:r, App. p. 101. 

Inherent ditliculty in oonnection willi finding 
suil:oable system, Harna.iya 8400-11. 

Inter-dependence with world conditions, lJhatnagaT, 
App. p. 1()2. 

Limitation causod by policy in the past, Bha.tnagar, 
App. pp. 190-1. 

as .. Managed ., currency, cl'iticism, Bamaiya, App. 
pp.294-5. 

Memorandum. Blackett. 4pp. pp. 65·71. 
Paper currency backed with gold, the goal, Aiyar 

9S92.9839. 
Political suspicion of management for benefit of 

England, Ramaiya 848U.5, App. pp. 298, ~\J~ 
(iii). 

Pl'ejudiae of uneducated population in favoUl' of 
system to which accustomed, BhatnagaT 2519-
24. App. pp. 100.2. 

al Pre.ent. Roo. App. pp. 265·6. 
Present, and extent to which adequate to require

ments, bnatMg'ar, App. pp. 108-4. 
Pre-war .ystem. Vahi!. App. pp. 175-9. 
R.form. dra!1 80t. Shah S700.90S1. App. pp. B14. 

86. 
Hegulated system advocated, Gyan Chand 2909-10. 
Requirements, Bl4ckett, 9981-2; Ki8Ch 10072; 

Bhatnagar, App. pp. 102-3; Gyan Chand, App. 
pp. 114·5. 

no Steps should be taken at present, Keynes 12981~ 
2. 18083.4. 18032.4. 

Subjection to interests of London Money M.w:ket 
mus' cease, Bhatnagar, App. p~ 113. 

Success of, Keyne8 12987. 
any System would break down in world war, 

Spr"9".' 15280.5. 
Undue influence 8ltel'ted by India Office, It'acha, 

App. p. 836 (1). 
dUl'ing \V ar, criticism, Shah, App. pp. ~n8~O. 
dw'ing 'Var Blld post~war period and mistakes of, 

Mado". App. pp. 100.6. 
Pre-war, Wilsun, App. pp. 575-6. 
Quantity theory of money: Aiyar 9825-30, App. 

p.304; 
Accepted. Dalal 4812. 
Rejeotion of. Madan B67S.s2. 8707-9. 8762.5. App. 

pp. 169.70. 
Reductions, Me Watf6TB 698. 
possible Redundallcy a.t pl'esent, Gubbay 12626. 
Requirements, Shahani, App. p. 409 (4f). 
Heserves, divorcement Cl'Om banking l'eserves a ddect 

of pl'c-war system, Madon. 3565-7. 
Responsibilities of the Seeretary of State fur India in 

Council in relation to, [tisch, Duw8on, App. pp. 
439·42. 

Rupees and not('s the most suitable fOfm for internal 
purposes, Addi, 18687. 

Seasonsl, Hell Emergency above. 
Settlement of problems, time suitable for, Sinha. 

7424.6. App. p. 272. 
Stati~tics, difficult.y experienced! by non~offieial 

witnesses, Ch-ablani 2149. 
Stock of logal tender money. total ond per heod. 

WilBon. App. pp. 579.SO. 
Stringency in busy season in 1924, renson for, Madon, 

App. p. 167 (21). 
Unsatisfactory nature of present position, Bengal 

Chamber of Comfl'tercc, App. p. 277. " 
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Cu.rreno, Ex.bange R ..... e: 
proposed UompositioD, Itv.maiya tt:diV7 ·8, App. p. 302 

(12) • 
Location in foreign oountriea, partly, advocatL-d, 

l'amaiy. tl296-8. App. pp. ilOl-~ l~). 

CUr1'8DOl Exchange Standard. scheme, llamaiya 1:144:d. 
61. App. pp_ 801-2. 

Correno, systems or otber oout.lea, I:Jlack.tt 666-67. 

Customs duties, aBect of l'ate of exchange on, Aiyar 
9840-1. App. p_ 860 (14); Iilack.tt 10461-62. 10618. 
MeWatt.T. App_ p. 617. 

DALAL. PHlROZESHAH MEUWANJEE: 4786-6006. 
App. pp. 202-6. 

Agriculturists. 4788-91. App. p. 202 (1). 
Uurrency. 4812.4901. App. p. 206 (24). 
~xchange, rate of, 4792-823, 4838-60, 4867. 4877, 

4879-82. 4920-4, 4950-8. 4940-9. 4962-69. App. 
pp. 202-5. 

Hoarding. 4827-9. 
Gold: 

in Circulation, 4888·9. 
Import. 4824-a2. 5001-6. App. p. 200 (6). 
Issue of. 4892-a. 4981-8. App. p. 206 (22). 
Minting of. App_ p_ 206 (2). 

Gold currency, 4984-5. App. p_ 206 (22). 
Gold exchange standard, 4910. 
Gold .tandard. 4888-909, 4982-8, 4986-96. App. pp. 

206-6. 
Gold sta.ndard reserve, 4884·9. 
Government loa.ns, interest OD, 4874-8, 4949, App. 

pp.204-6. 
Government remittances, 4914-8, 4960·1, 4970-80, 

4997-6000. App. p. 206 (23). 
Imperial Bank. 4912-3. App. p. 205 (19). p. 206 (200). 
Intlatiol!. 4874-6. 
Mohur •• App. p_ 206 (21). 
Hote •• 4911. 4984. App. pp. 205-6. 
Price •• 4812. App. p. 202 (1)_ 
::;ilv6r purchaaes, App. p. 206 (25). 
l'rade. balance of. 4861,6. 4925-89. App. p. 208 (4. 

7.8). 
Wage •• 4796-8. 

DAI;. B .• M_L_A_. statement. App. pp. 412-4. 

lJA WSON. V •• C_LE .• memorandum App. pp_ 439-42. 

De.lmal .y.tem, proposal. Shah 8757, App. p. S15 (3). 

Delhi Pie_goods Asaool.tlon, I.tter from Honorary 
~ecretary 16- pl'oposed discontinuance of 1 rupee 
note. 1923. Mc WatterB App. 425-6. 

DENNING. H_. Uontroller of the Uurrency: 991-1667. 
Apps_ pp_ 48-84. 71-2. 71l-7. 

llanks, l'elation of Indian liabilities to India.n assets, 
1661-3. 

Uouncil Bills. 1028-9. 1007-9. 
Currency: 

Uontl'action. 1270-7. 1307-17. 1356-61l. App. p_ 48 
(2D). 

::)easonal, 998-1001, App. pp. 62, 63, 64. 
System, pp. 43, 44-5. 

Uew Currency Reserve, 1255-60, 1283-95, 1805·6. 
Exchange: 

Convenience of different rates, 1168-77. 
1/4.1160-2. 1166-7. 
1/8. 1160. 
Stabilisation. 1154-8. 1160-7. 1892. 1398-400. App. 

.p_ 43 (2C). p. 54 (10). 
System. App. p. 48. 

Gold: 
Import. 1490-2. 
in &. Reserve, 1217-20. 

Gold coin, specific, 1616-60, Ap'p. p. 50. 
Gold currency. 1326-54. 1877. 1387-90. 1409. App_ 

p.55. 
Gold exohange standard. 1210-16. 1221-305. 1282-47. 

1250-8. 1647. App. p_ 44 (46). App_ pp_ 52-8. 
Gold st8ndard. 1378-97. 1400-11. 1426. 1430-47. 1478-7. 

1482-610. 1526-51. 1595-8. 1646. App_ pp. 43-60. 
66-60. 

Gold standard reserve, 1255-60, 1308, 1448-68, App. 
p. 44 (5). 

DENNING. H_. Controller of lheUurrcneY-''""ti"u.~. 
Hoarding. 1404-8. 1421-8. 1428-9. 
Imperial Bank: 

lluain ... to be carried on by. 1070-7. 1084-9. App. 
pp. 69-00. 

Cash credits, 990, lOO'J·2li. 
Loans to, against hundie, 995.7, 10:46·7, AVp. l)P' 

62. 64. 
Notes issued by. 1187. 1178-9. App_ p_ 61 (4). 
HeS81'V8, pp. 52·a, 6U·4, 66, 67 I ta-U, 64. 
ItespoIlBibility for mo.int-enance of exchange, llO:d. 

10. 1119-39. 1144. 1162-3. App. pp. 61-2. 62-3, 
64-6_ 

Supply of funus for Government remittances, 
1042-69.1071-5. 109U-101. 1114-7. 1140-6. App. 
pp_ 63. 57. 68-9. 

Transfer to, of note issuu and colltrol of reserve, 
1178-9. App. pp. 44-5. 61-64. 

Notes: 
1-rupee. 11S'J-6. 1198-208. 1424-5. 
600 R •• and over, 1181. 1194. 11U&-7. 
Circnration. App. pp. 60-1. 64. 
J!;ncashmont. 1417-20. 
IS8ue, pl'Ofit obtained by Government, App. pp. 

71-2. 
U.e of. and popularity. 1180-1. 1884. 1414-U. 

Paper currency re.erve. 1482. App. pp. 46 (11). 72. 
Pri .... 1160, 1162. 
Producers, 1160. 
Reverae Counell •• 1309-17. 1372-6. App. pp. 48 (2lJ). 

76-6. 
I~yal Mint. 1644. 
Rupee Redemption Re.erve. 1256. 1270-7. 1283-98. 

1362-5. App. pp. 6a-6. 
Rupees: 

liullion value and fa .. value. 1261-2. 1366-71. App. 
p. 44 (3). 

Legal tender. limitation, 1261-2. 1264-6. 1278-S'J. 
1318-24. App_ p. 44 (3). p. 45 (7). 46 (10). 67 
(13A)_ 

Linking of. to gold. 1211. 
tiilver : 

Export prohibition. 1582-91. 
Import duty. 1551-94, 1601-14. App. p. 48 (19). 
Price •• 1368. 1434-47. 
Shortage in tr .... uri •• , 1918-20. 1599-600. 

::lav.reigns 1615-29. 1687. 1638-50. App_ p. 60. 
Sterling Exclumge Standard, _1211. 1222-6. 1232-6. 

1241-2. 
Sterling purcha.e •• 1028-70. 1078-88, 1146-61. 
Wages and salaries, 1162. 

Dlaoout poll01, Ki.ch 11086. App. p. 491. 

Distriot Tl'8aaurles, number Illld competition of 
Imperial Bank branches, MUTTay p. 479 (9). 

DIXSHl'l·. UMASHANKER. Bee Joshi. Shivpratap. 
etc .• 6261-8498. App. pp. 239-46_ 

DUn'. THOMAS. AND COo. MESSRS •• LTD., lettor 
re wages. App. p. 631. 

Eaat India Cotton Association, Ltd., Bomba" lettor 
from Secretary T6 proposed discontinuance of 
I-rupee note, lU28, Mo Watt(lTB App. p. 424-0. 

England, see UnUed Kingdom. 

Eouope, balance of trade willi. 1911-13. BaikriBhna App. 
p_ 22U. 

E •• bang., rate or: 
1~ti6-66 to 1874-75 and 1876-76 to 19U-26. Gya" 

Chand App. p_ 1.ti_ • 
1911-12 to 1926-26. Ki.ch App. p_ 468. 
1913 to August 1925. KiBch App. p_ 448 (~). 
1917 to 1925. Bhatnagar App. p. 114. 
1920-1925, monthly, for Oalcutta telegraphic HaIlsfors 

011 London. Ki •• h App. p. 465 (App. V). 
since 1920. history. Aiyar App. p. 344 (1-4). 
1/4 : 

Achievetnent and mainten811ce: 
Maintenance: 

more EIl8Y thllD higher rate, Bhivpratap Joski 
6281-4. 8486-91; l:Ja ... rjea 7067-6u; Rau 
7409. 
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Exoh&nge, rate of--continueci. 
Ij4--eontinued. 

Achievement and maintcnaDoo-camtinuca. 
Mu.iuteulWue-continuecl. 

Po~sibility of. BaBBOOn 5061-0. 
Possibilit.y doublied bJast India Boction London 

()ha.mb6T oj (JommoTC6 ApI). p. 5UU. 
i\lctJ.l(xis, Dalal. 4S09-11; BaBsoo" 6049.5:2; J. 11. 

Wadi. 5a98.404, 5480.2; l'atel 5591.604, 
App. p. ~a~ j iJancrja4 6085-8, App. p. 264 
(14); Bant/ulla 87aS-4; .lliyar U~6a-lj. App. p. 
354-5 (25-~7); ReBd. 146ti7-8; VhabLani App. 
p. 97; Madon App. p. lti9; I(haita .. App. p. 
~92 (:AI) i Marwari 7'radtuil .IiBauviation App. 
p. ala (27); Heng«! "atiollal Chamller 0' 
Couunorc6 App. p. 3t18 (a, tiJ; iJurma India 
()'-'~,ubcr oj (Jommorc6 App. p. 377 (5); 
1I.t. .. " App. p. 584. 

Cotton industry's attitude, Blackett 10427-82, 
l05alJ·5. 

and Debasement of the l'upea, arguments for and 
against. at time of llabingl:.ou-Smith Commis. 
siOD, Ballu App. pp. 90.1, U2. 

all Dealings between oreditor aud debtor adjusted 
on basis of, I(haitan 8118-5. 

probable ~ffed6, Denning 1160-2, 1166.7; Chablani 
App. p. 94. 

I!:tfeots anticipated: 
Acquisition of gold would be facilitated. for 

introduction of gold standard, Danthiya 
8653-6, 8731-2; Marwo.ri Traae8 A~lIociation 
App. pp. 311, a13 (26). 

no Importance attached to argument, Gregory 
12006.7, App. p. 511 (2). 

on Agricultural indebtedness, V 6nkatapatiraju 
71U-6. 

on Agriculturists, Val,iL 4031-54, 4134-45 j 
lJalkTishna 5289-97, App. p. 214; Khaitan 
8153-8; McWatter, App. p. 40; Bhatnagar 
App. p. 112; Aiyar App. pp. 351 (15), 852 
(21); Chitnis App. p. 401. 

all Bankers, Madon 4477. 
on Budget, McWalte" 741.3, App. p. 41. 
on Burden of home charges,Banthiya 8647-52j 

Aiyar 98a3-8; Ki.ch App. p. 402 (9). 
Competition from foreign countries, especially 

those with depreciated currencies would bu 
met by, Da"l 4799.800, 4814.6, 4867, App. 
p. 202 (4). 

Cost of lilr'ing would continue on prescnt level for 
some time, Khaitan 8112. 

on Cotton industry, Sa880un 50ab-48; Patd 
5723-50, 5786.90, 5850-62; Lawrence 6700-6, 
6733-8, App. pp. 250.1; Karachi ChanallcT of 
Commerce App. p. 880 (1). 

on Customs duties, BlackBtt 10451-62, 10518; 
McWatte" App. p. 617. 

Debto,· and creditor, Aiyar App. p. 351 (17). 
Dldficit in budget, export duty proposed to make 

up, J. A. Wadia 5486. 
Oil Government finances, McU.'atters, 776-~, App. 

p. 41 (4); Madon 4516.7; Karachi Chamber 
0/ Commerce App. p. 379 (1); Chitnis App. 
p. 401; Ki.ch App. p. 462 (9). 

on Holders of gold, Madon 4477, 4478. 
Increased demand for ourrency might I'eault and 

cousequent infiation, Balkrishna 5255.8. 
on Land tax burden, Aiyar App. p. 351 (15). 
Loss in disposal of silver would be averted by, 

Banthiya 8962-9 j Marwari Trades A88ocia
tion, App. p. 809 (11). 

Loss to Government would be balanced by pros
perity of India, in year or two, Patol 5676-
88, 

Poorer olasses will not be injured by, Mehta 
6640.9. 

on Population generally, BhatnagaT, App. p. 112; 
Karachi Chamber 01 Commerce, App. p. 879 
(1); Chitni., App. p. 401. 

on Price of silver, Khaitan 8189. 
on Prices, /Jenning' 1162; Sassoon. 5114-5; 

Ramaiya 8310; Chablani App. p. 94. 
on Protection of industries, Madon 4514.5. 
on Provincial contributions, McWatter8. App. 

p.41, 

Exohange, rate of-contln'ucd. 
l/4--continued. 

Effects auticipated--continued. 
would Reduce cost of gold standard but not B 

fair procedure, BlaclHJtt 10463-77. 
and consequent Rise of prices would be beneficial 

to country, y'enkatapatiraju 7109-23, 7144-
61, 7172·8, 719~.200. 

oll 'l'axntion, Rlackett 10451. 
011 Trude and industl'Y, Vakil 40(11.54; Madon 

4477; Aiyar, 9753, 9855; BluJ .. tnagar, App. p. 
112i Chitni8, App. p. 401 j I(i8ch, App. 
p .• j62 (8, 10); b'ast India Sevtion.., London 
Chambcr of Commcrce, App. p. 593. 

on Wages, Denning 1162; DaLaL 4818; 808800n 
ilOSiJ.4, 5111-2; J. A. Wadia 6507-14; Jeuons 
U486.6; Ki.ch App. p. 462 (8). 

witll voId currency, gold would return {l'om hoards 
to mint for coinage, Bhivpratap J08hi 6S8a.41, 
6419.25, App. p. 462 (11). . 

no .lDmlet.1iate possibility of, 8in}'a 7496, 76M, 
AI'P. p. 274 (13). 

Maint.ena.nce, failurt: of Government, Ualnaiya 
8254.69, App. p. 293 (1), p. 294 (2). 

Objections to, KaTlu;hi ()Il4mbsr 01 Commcrt:.lc, 
App. pp. 379·80 (1), 882 (6). 

incl'cased Prices as result of, distinction from 
ordinal'Y inflation, Aiyar 9856.9, 9862-7. 

H.easons for, 1899, Chand, App. p. 123. 
l'l'dt.'l'able but not advocated lest introduotion of 

gold standard delayed, Mchta 66aO-49. 
HlJswl'ation : 

Advocated, i{haitan 8112-5, 816S·8, App. p. 2U~ 
(21) i indian Vhamb6r 01 ()o1l1.nwrco, App. pp. 
:.&t:i~-\J j [(arachi indian Merchants' .t1aIJOCla

tion, App. p. 884. 
Advocated by all eXp(lrting firms, LawT(lnve 

U7tlO.2. 
.!.dvocut.ed with gold cunency, J. A. Wadia 5a85, 

ili,i\Jt3-7, 64iS6, 5482-4, 5545, App. p. 230. 
All vacated if gold exchange stlWdw:d continued 

and reasons, Vakil 4029-54, 4090.7, 4103-11, 
4134.47, 4165·70, App. pp. 164, 186. 

Benefits to be dt:rived from, Balkrishna 6241~4, 
6260.70, 5298·9, App. p. 214. 

l>isudvantages of, Lawrence 6686.99, App. p. 24U; 
BaU"i.h.na, App. pp. 213·14. 

Ntieots, lice that title abOVB. 

Pl'opag~da in favour of, difficult to I:>upport" 
Lawrence 674ij·53, App. p. 249 (liJ). 

would Result from adoption of gold standw'd, 
Halkri8hna 5245.8. 5253. 

Stabilisation a.t: 
Advocated, Madon 3846, App. pp. 168-9, 175; 

Wadia, Jo.hi 4a4ll·61, 4863·7; LJatat 4799· 
82:1, 4860, 4920-4, App. pp. 202-5 j 8a88oon 
5086.60, 5067.71, 5110.6, 5188.4, 5187; 
Ila!kri.h ... 5240.62, 5259.60, App. pp. 210, 
213.4; Patel 5586..8, App. pp. 2H2, 2tl4, 235 i 
8hif)pratap J08hi 6268·80, 6425; Baid 6286-7, 
App. p. 242 (10); Banerj,a6873.64, 6987. 
7U01, 7016·28, 7055.6, App. p. 264; Ye .. /oat .. 
patiraju 7080-3, 7127-95; Rau. 7408; Ra.maiya 
8209.310, App. p. SOl; Shah 9076.80; 
~arkar 9112.8(); Aiyar 9852·91, 9919.23, 
9951.8, App. pp. 851·4; Re.d 14669.96, 
14716.32, 14747.67,14775.90,14805.17, App. 
p. 545 (2); Uombay MiUownsr3' ;1B8oc:iation, 
App. pp. 207, 2U8; Marwari Chamber 0' 
Commerce, App. p. 242 i Chakravarti, App. 
p. 2aSj Marluari Trad6s AS80oiation. App. 
pp. 811.3; B.ngal N.tio ... ! Chamber of 
CO""' •• TC., App. pp. 336.7 (1), 837 (4); 
Ijurma Chamber 01 Commercc, App. pp. 376-
7 (4, 5) j Poch1chanawala. App. p. 386j 
Hhatte" App. pp. 890 (5), 3n (10); Daa, 
App. p. 418 (2, 8); Ca .. ,I, App. pp. 602.8, 
604. 

Advocated in 1923, Wilson, App. p. 584. 
Advocated as aim, Chablani, App. pp. 97, 98. 
Advocated, and disturbance not likely to be 

important, Madon, 4474-8, 4509·17; Indian 
MBTchant.' Chamber. App. p. 197 (9), 
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Exohange, ate of --continued. 
l/4--continued. 

Stabilisation at--continuea. 
Advocated, otJ:ier ratio would be deliber8t~ 

violation of old contracts, Banthiya f 8ti2a.32, 
87~j Marwari 'l'rade8 AB8ociation, App. 
p. Ull (21). 

not Advucat.d, Ki.ch, App. pp. 461.3 (7-12). 
Contractual obligations OD. basis of, Roc-d, 1467U-

86, 14690. 1478U-8. App. p. 54:; (2). 
Extra lS. a crores required to meet home charge!:; 

should be met by economy or taxation, lJatal, 
4838.9. 4966.9. App. p. 2U3 (6). 

with Gold currency, certain disturbances possible, 
Pat.l. 56~8·7oo. 

lwmediately, advocated, Saalfuun, 5116. 
lmporters could ktlep exchange covel'ed, Dalal, 

4881.2, App. p. 2U5 (15). 
Objeotions to, M. PT6mchand, 4584-98. 
1'1'ansition ohould be step by stoep. Dalal, 4879.02. 

App. p. 205 (15). 
St8bilit:iation of prices would ultima.tely result 

from, by introduction of gold ourrency and 
judicious sale of Council Bills, PateL, 6605. 
622. 5821. 

abuvfl 1/4, inequity of, argument not agl'eed with, 
Uyan Chand, 2975·7. App. p. 122-6. 

Reply to, Dalal. 4920.2. 
Rs. 14, suggestion, Wilson, App. p. 587. 
1/5 : 

Advocafied during trensition to gold sta.ndard, 
Sinha. 7487.95, 7497.517. 7534.6, 7562.5. App. 
pp. 274. 276. 

Method of achieving. Sinha, App. p. 274 (14). 
1/4 and 1/6, mean between: 

Criticism of proposal, Blackett, 10519.20. 
Propo.al. Ambcdkar. 6101·6, 6118, 6141·2U3. 6218. 

a5. App. p. 288. 
Lower than 1/6, argument for, in connection with 

demand for gold. opinion r •• Addi •• 1a737. 14430-
48. 

1/6 : 
Adjustment of prioes to, M. PTemcharul, 4700 i 

Shivpratap J08hi, 6298, 6295 i Brunyat6, 11895. 
6; Uregory. 12901.4; Karachi Chambsr of Com. 
meros. App. p. 379 (i); Ki.oh. App. pp. 461L(8), 
468 (ll). 

not Complete, Vakil, 4146.7; Dalal, 4845.60j 
J. Ii. Wadia. 5567.71; Pat.l, 6019.24; 
Lawrence, 6742-4; Banerjea, 6878-5, 6880-3, 
6996.7 i Venkatapatiraju, 7104; Binh.a, 7492, 
7508.17. 7519. 7586.600; Khait ..... 8085.9. 
8144-58; 'SarkaT,9115_8, !J122-HU; Aiyar,9861, 
9862, 9889.91; Addi •• 14497.503; Madan. 
App. p. 171. 

Extenfi to which complete, Mclfatt6r8, 747-8; 
Jevon.. 9275_8. 9925-8, 9420.39. 9481.5, 
9504-8; Blackett. 10424.6. 10435.47. 

probably Fairly eomplete. Campbell, 7648.52, 
7781.93; Keyn .. , 18180. 

Profits made by merchants and middlemen not 
adjust&d to. LaWTenc., 6745.7. App. p. 249 
(11). 

Advoeated during transition period, but 1/4 
preferable if Dot a hindrance to introduction of 
gold standard. M.hta. 6557.68, 6601.7. 6680.49, 
App. p. 247. 

Effects: 
on Agriculturists, Blackett, 79.83 j Raid Shiv. 

pratap Jo.hi, 6287, 6298.302; Mshta' 6688' 
Khaitan, 8058, 8076: Banthiya., 8633.«: 
8736.8; Aiyar, 9850.1. App. pp. 351 (15), 
352 (21); Balkri.h»a, App. p. 218; Marwari 
Trad., A.,.ooiation, App. p. 312 (24); 
Bombay M,llowner8' A88ociation, App. p. 
209; Lawrenoe> App. p. 251 (28). 

Bad effects of" Baid, 6291 i Shivpratap J08ki, 
6296; Indian Ch.amber 0/ Commerce, App. 
pp. 288.9. 

Beneficial and adverse effects of, Balkrishna App. 
pp. 212.8. 

Burden of foreign debt would be incre88~d by, 
Dalal 4930-8, 4943.6, 4952.H5. 

on Burden of home charges, Bantkiya 8645-6; 
Bhatnagar App. p. 112; Balkri."na App. p. 
212; Marwari Trad .. Anociation App. p. 818. 

Exohange, nw of --conti Hued. 
l/C--cu"tin'lled. 

Etlcctlt-Cuntinued. 
011 Cotton i.J.u;lustr.)", Haslluutl 5016-a4; J. J. 

"' adia 566~-Y; Yatd 6717-60, 5\1titi-IU; lJaid 
H~U3; Jevon. 92';9.81. App. p. 340 (~). 
IJlaokett 104:.1;9; lJom.buy MiUuu".ors' A"ucia.
ti~n App. p. :dO~j Lawrence ApI'. Pl'. :!W.li 
.Jlyar App. pp. 3u2 (~1). UGij (:12). 

on Debtor Blld crooitor, Aiyar Ud;H, App. p. aM, 
(17; Me Watt.r. App. p. 4U. 

on Debtors, with contractual obligatiollli 
injurious, Khaitan tt06d-'i4, tI~O'i-U; 1ndian 
()hamber oj Commeroe App. p. 2M6 (6). . 

lJemand ftir gold will be little aff('cted when rate 
~ccptOO. as accomplished fact, British 
J!.J.'change /Janks, App. l'. 644 0). • 

on Laud tax burdl'n, .i&yaT App. p. aul (H;). 
Uiniluisoo by tariffs, ()amphetL 7'iU4-tlOl; lJongal 

Uhambst 0/ Vum.morce ApP4 p. 279. 
00 Mining industry, Khailan tl076. 
on J:irodueers, J. A. Wadia, 5616.6, 66~3-5; 

I(haitan 8076. 
muroBtled Hurden on 1'axpayer, ...tiyar OtJG4, OtJttU, 

App. p. 851 (17). 
on Trade and industry, Daid 6287; Bhivpratap 

Joshi 6298; MoMa 6t>aU; Khaitan 8075; 
JJaikri.l",a App. p. 212; Patel App. p. 232; 
Marwari Trades AS8voiation. App. p. ala j 
Aiyar App. pp. 851 {161. 868 (221. 

on 'Vages, JBvonB 04tSai Ealkri8hna App. p. :U3. 
.Fixing of, October 1924 : 

Criticism, Dalal 4ij57 -9 j Rau 7278-tlO. 
and Reason for, Blackett 183, 142~4, 152.11, 

10421-4; McWatt.,. 6V3, 702·4, 758.64. 
7~9.90, App. p. a9 (2), p. 41; Kioch App. pp. 
446.7 (11). 

Uovt'rrunent aotion to prcv~t rise above, approved, 
Reed 147U8.9. 

Maintainability sbould be examined before being 
made statutory, Vannan lU852. 

Maintenance : 
Continuance doubted, Sinha 7482-6,7507, 7649-liO, 

7554.61, App. p. 274 (12). 
MeSIl8 of. J.von. App. p. 841 (14); Karaohi 

Chamber of Comm.re. App. p. 881 (4). 
Possibility. Jevonll 9822·4. 9492-5, 9610, 9522-8 •. 

App p. 841 (12); Black.tt 10498; Bnmyate 
11404; NiooU 14054.64. 

Possibility doubted, Reea. 14690.8. 
a Natural rate, Karachi Ohamber oj C01nmtJrce 

App. p. HBO (2). 
not the Natural rate, Khaitan 8086; Banthiya 8740; 

R •• d 14675.6. 14809·10; Indi... Chamb.r of 
Commerce App. p. 288-0; Marwari Trades 
A.soc;..tion App. p. 812 (21). 

Peasant's point of view, Chakravarti. 79824. 
Dot the Result of normal and permanent conditions, 

Ban.rj.a, 6878-84. 6987·7001. 7U16.23. 7OO9.4U, 
7056, 7065. App. p. 254 (12). 

Rise to, Bombay Chamb.r of Comm.rc., App. 
p. 140. 

Stabilisation at: 
Advantages and disadvantag&s, Black.tt, 129.41. 
Advocated. Blackett. 158-9; 10494-500; Me. 

Watt., •• 744.6, 751.64. 768.72. 781.4, 789.97; 
Denning, 1160-6; Bhatnagaf", 2695-727, 2738-
44, App. pp.111-2 j Grantham, Brent, 8466-
524; K. PTemckand, M. Prcmckand, 4680-604, 
4676, App. p. 200 (2); Ambedkar, 6101.6. 6118, 
6141-202. 6218-85, App. p. 288; C .... pb.U. 
7640. 7647.58, 7781.801. 7846.68. 7871; 
Jevons, 9322.9, 9420.2. 9453.68. 9479.95, 
9504.23. App. p. 841 (ll. 12); HruniUon. 
10607, 10781.3, 10740, App. p. 359 (8); 
Brunyat., 11317.9, 11895.4Q4, 11471·2. App. 

. pp. 499.500 (14-16); Ki.ch. 11795.886, App. 
pp. 461·8 (7.12); Gregory. 12till9, 12896-904, 
App. p. 511 (2); NicoU, 13917-8, 14065.75, 
14082-96 i Bombay Chamber oj CommercB, 
App. pp. 140.1; Lawren ••• App. p. 251 (25); 
Bengal Ohamber 01 Commerce, App. p. 279; 
Karachi Chamber oj CommBrce, App. pp. 880-
1 (2,8); Chit"i., App. pp. 899. 401.2, 408.4 
(II); Iraq Govemment, App. p. 482; British 
bizcha"9" B""ks. App. b44 (7). 
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EIohange, ate of-contitlued. 
l/6--con'tinued. 

Stabilisation a~ontinued. 
Advonated, if exchangE' stabilised at aU, Keyn6R 

18124.81: Forr •• t", App. p. 396. 
Argument" for"reply to, RC6d, 14776w7. 
Decision should tak(\ efJect immedi8wly on 

publication of report of Royal Commission. 
Campbell, 7764-8, 7868.70, 7874: Bengal 
Chamber 01 Commerce, App. p. 279. 

noi Desired in Bombay, Lawrence, 6667 •• 
probable Effects, Chablani, App. p. 94. 
Objection to, Dalal, 4792.8, 4844.60, 4920.2, 

4940.6, App. p. 202.5. 
Possibility of. LaWT8J1C6, 6666, App. p. 248 (5) 

(7), 251 (25). • 
Protective measures would be required for certain 

. industries, B08800fl., 6071. 
Question of, Gubba.y, 12680. 
Tendency to "eplace rupees il\, hoards by gold 

would incline to leSRen, Grantham, Brent, 
3324·7. 

Time Dot ripe for, Jtlnnarkar. App. pp. 891 (1). 
392 (3). 

above 1/6, ris... to, probable efi'f'ot on budget, 
MeWatte .. , 7.40, App. p. 41. 

1/8 : 
cE'rtl'lin <\dvantagl" but not reoomme-nded. JlltJons, 

946(·8, App. p. 341 (12). 
AttainmE:'nt and maintenance, possibility of, JevnnR, 

9465.9, App. p. 341 (12). 
·not De~irable, Lawrence, App. 251 (25). 
probable Effects, D8n'ling~ 1160; Hamilton, 10607, 

10719: Bhatnagar, App. p. 112: Jevnn" App. 
p, 341 (19). 

might bf' Possible in future. dE'pE:'ndE"nce on U.S. 
policy, Lawrence, 6757.8. App. p. 251 (25). 

Stabilisation at, method of, and obj(>ction to, 
M. Premchand, 4599-604. 

2/. : 
Cl'iticism, Dal4!, App. p. 202 (1); Ramaiya, App. 

p. 294 (2), 297; Bengal. National Chamber of 
Comme7cc, App. p. 936 (1); Burma India 
Chambor of ,Commoroe, App. p. 875 (4); 
Wilson, App. p. 487; Cas •• I, App. p. 608. 

EffE'ct of, on gold imports, McWatters, 715-7. 
Fixing ot, 11)20, Kisch, App. p. 444 (6). 
ag Statutory rate: 

Abolition not objected to, Ba.", 2110.2. 
Criticism, Khaitan, 8080-4; Indian Chamber Of 

Commerce. App . .p. 288 (14). 
sllOuld be Removed, Keynes, 18065-R 
Reoootion of, effects of, McWatters, 711~17. 

2/- or higher, bad effects of, Venkatapatiraju, App. 
p. 260 (85). 

Adjustment of pricps~ ptc. to, p~riod required for, 
Bradb1'ry, 14:US.20. 

should be Allowed to find natural lE·vel. J1l'nnarkar, 
'\1'1'. p. 303 (4). . 

will be Automatio und(>r gold standard, Sinha, 7568M4. 
App. 276 (23). 

Avprage rate8~ from April 1919 to Ootober 1925, 
Bombay Chamber of Oommerce, App. p. 149. 

rbong(>s, see Fluctuotions below. 
Con.!;idprations TC, and striking of avprage betwE'en 

1/4 and 1/6, nearpr 1/6 proposed, Amhedkar 
6101·6, 6118. 6141.203, 6218·35, App. p. 238. 

Cono;oidE'rations in connection with, liall 7399-407, 
SinJuJ 74AO-l, 7551-3. App. p. 274 (11-13); JBt'OnR 
9456.63. 0486.90. 9511·20, App. p. 841 (12); 
Aiyar 9842.A, App. pp. 850·4 (15.28); Hamilton 
10742.9: n ... dbury 14252.8, 14283.9, 14821.40: 
Stron!1 1[)470.3, 15566 i Sprague Hi586.41 : 
Clland, App. pp. 118-9,125.6: MarUla.ri Oha·mbl'r 
01 Commrrre, App. pp. 241.2; KiRc.h, App. 
I'P. ·IR1·8 (7.12). 

Cllntrat't~. period of, At Premchand 4757.60. 
Control of: 

Irom .Janll8I'Y 1917. MqWott ... , ApI" p. 11·12 
(7., b). 

GovprnmE'nt participation in; should be reduced to 
minimum, Gubbay 12295, App. p. 609 (2); 
Iracha App. p. 389 (9). 

.4146 

Exohange. mie of -continued . 
Control of-continu.,d. . 

M(>n~urp.s takc:on by Gov('rnment to carry out 
l'ecommendations of lJtlbington_Smith Com
mittee, MeWatters, App. p. 15 (12). 

by Se~rptl\ry of St.at.£' : 
.hould be Aboli.hed, Gyan Chand, App. pp. 

134.5; Sinha, App. p. 276 (23). 
Objection to, Balkri81ma, App. pp. 224MO. 

Conveni(>ncf' of different rates from point of view of 
number of nlpeefl to the s()ver(>.ign ontl 
aoC".cunting, Blackett 182.8, 157M9j McWa.tter~ 
704.7; Denn.ing 1168·77; Willi8 t 1676, 1759·65, 
Hhatnngar 269A. App. p. 112; Ailla.T 9B75.6; 
Hamilton 10t;04.IJ: KiRch, App. p. 403. 

Convpntional point. nf>l"d for, Blar:kett 18.22. 
Canr~(" of. sinet' January 1920, Blackett 5.7: 

Me Wa""', App. p. 28 (2·7); BhatnagaT, App . 
Pl'. ]04, 111. 

Crifd~ : 
of J907.8, issue of gold during, hoarding of greater 

amount of, Gyan. Chand 2834_8. 
of 1905M9, RMmyate 11827.81, 1133fi.7. 
Dpflationary policy, propmml r(:, Rrunyatc 11328.4, 

11424.80, App. p. 501 (21). 
Dpfining the rupee as certain weight of fltandal'd gaM 

proposed, .]evonR 9288M '7, fl292, 9875, 0476, App. 
p. 841 (11). 

nf'p('nr1C'oC'(> on Gov~rnment action, Blackett, 17. 
j) ... tf'l'mioflt.ion of, at present. by banks, BMU 2095-7. 
nownword tpnden('v for 20 years: before 1893, 

MeWal',,,. App. p. 9 (2) .• 
EffC'ct of: 

R(,;C abo 1mder particular Tates abov6. 
on Exports and importR, G1/nn Chand, App. p.124.5. 
on OirvE'rnmpnt r('\'enlu'! and E:'xpenditure, 

MrWfJtterR, App. p. 617. 
on Rnmp ehal'g"<'s. I.la1I·rencr, App. p. 251 (24). 
on 'Wages, Khaitan RI24_43. 

Effect of thp war on, Wilsnn, App. pp. 576.7. 
FRlIing: 

Disadvantages of, Lawrenco 6686.99, App. p. 249. 
Effects: 

on Agricultllrist51, K. Premchand, M. PTem
chand 4573.5, 4702, App. pp. 1~9·200; 
Hamilton 10607: Patel, App. p. 281: 
Junnarka.r, App. p. 892 (2): Shahani, App. 
p. 407 (1): (!h ;tni., App. p. 403. 

Benefits deriv(>.(1, .1. A. Wadia. 5354_5,5358.0, aB63. 
Cost of living not affected by, Shivpratap Joshi 

6381.406. 
on Governmf!nt finance!;,· Manoa.ri Ohambf!r 01 

Oommerce, App. p. 240 (5); Bengal National 
Clul.mber 0/ CotttmcTce, App. p. S87 (3); 
.%ahani, App. p. 407 (I). 

upon Popull1tion, Blackett 70.5.., 
on Pl'i(';l"s, Denning 1162. 
on PrOnUef'rR. McWatterll 768.70; Denning 1160. 
on Prodnc.('rR of exportable and f'xpol'tllblf' com-

moditips, cliRtinction, Aiyar 9886·9, 0954-75, 
App. 349 (13). 

on Taxation, .]. A. Wadia 5388_95; .tIiyar 9840-1, 
App. p. B50 (14); Chablnni, App. p. 96; 
Chit"i., App. p. 403. 

Temporary only, Wacha, App. pp. 886·7 (lb). 
on Trade and industry, K. Premchand, M. Prem._ 

chand 4573.5, 4702. App. Pl'. 199.200; Sarkar 
9111.21; Blackett 10518; Chal,lani, App. 
p. 96; AI aru.oa.ri Chamber of Commerce, App. 
p. 240 un: Lawrence, App. p. 249; Banerjea, 
App, p. 2!i2 (3, 4); Ben{1al National 
m""nl,cr Of (!ammerc., App. p. 987 (3), 
Shahani, ·App. p. 407 (1); Chitnis, App. 
p.408: Webb, App. p. 590. 

on Wages and salaries, etc., Denning 1162; 
rhit"i. App. p. 403; W,bb App. p. 590. 

Fixing of high and low gold points advocated during 
transition period. Bombay Ohamb~r of Oommerce, 
App. p. 189 (12). 

Fixing of, in terms of gold: 
See also under Stabilisation belnw. 
Advantages claimed for, doubt re, Kisch 10B08-5. 
AdvooRted, Bas" 1908.9, 1917.9; Gliablalli 2845.8; 

Reed 14654, App. p. 545 (2); Chitllis App. p. 
403 (II). \ 

• 
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Exohange, rate of-conUnued. 
Fixing of, in terms of gold-continued. 

Considerations in connection with, Kisch App. p. 
460-1 (3) - (4). 

Fixing of 1/4 and 1/6 gold 8slower and higher rates, 
suggestion for, as temporary measure, Chablani, 
2245-56, 228~-344, 2349-59, 2507, App. pp. 94, 
97_ 

during last Ten years, conditions would have been 
worse, ](i8Ch 10804, 10837-42. 

Fixing of, in sterling or in gold, Kisch 10803-5, 11067· 
77; Bnmyaf,e 11303-4, App. p. 498 (9). 

Fluctuations: 
Adjustment between internal and external prices, 

Black,tt 76_ 
Adjustment to, question of time required for, 

Hamilton 10714-5. 
A voidance of, necessary I Blackett 18-22. 
Effects, K_ Pre mchand 4676-721, 4761-2; Campb,ij 

7640, 7769-74; Bengal Ohamber of Commerce 
App. p_ 278. 

on Agriculturists, Mclf'atteTB 785-8; Grantham 
Brent 3458.71, 3517; K. Premchand 4705-7; 
Bombay Chamber of Commerce App. p. 140. 

liad, Bhatnagar 2718-27, 2733; Sarkar 9111--21; 
Ramaiya App_ p. 296; JunnaTk.T App. pp. 
391-2 (2)_ 

on long-tenn Creditor and debtor, Blackett 77-8. 
Extel'nal trade, Mc Watter8 App. p. 40. 
on Population, MoWattera App_ pp. 40-1-
on Producers, McWatters App. p. 41. 
ouly Temporary, Ba71.erjea 6787-9. 
only Temporary, with exception of forward COD

tracts, Campbell 7635-9; B,ngal Chamber of 
Commerce, App. p. 278. 

Fluctuations in prices not an immediate reBult 
according to official statistics, Gyan Chand 
3040-50, 3085_6. 

Fluctuation of prices would be decreased. Gyan 
Chand 2940-8, 2963-4. 

under Gold exchange syl:item, Shahani App. p. 
408 (0). 

Harm done to industries by, Pochkhanatuala, App. 
p. 385. 

no Objection to, Gyan Chand 3U96. 
Temporary effect only, though purchasing power 

parity never entirely restored to original posi
tion, Ram.!iy. 8278-6, App_ p. 296 (4)_ 

Trade affected by, not by high 01' low rate, Basu 
App_ p. 78-9, p_ 85_ 

Foreign exchange control, objection to, Balkrishna 
5230-9, 5304-15, App. pp_ 210, 215-6_ 

if Gold standard introduced, no immediate altera.tion 
proposed, actual rate of subsidiary importance, 
I'al'il 4012-28, 4155-62. 4H19-70, App. p_ 184. 

Hi'gh: 
reduced Cost of Government ~emittances as srgu

me.nt for, objected to, Burma India Chamber of 
Comm.erce App. p~ 376 (4c). 

Criticism of Government of India poHcy. J. A. 
Wadia 5368, 5399, 5428, 5433-6. 5447-62, 
5574-80, App_ pp_ 229, 230_ 

Effects: 
Advf"rsf" on country a.1:! a wholf', Banerjea 6789~92, 

App. p_ 253 (7)_ 
on Agriculturists, Ambedkar 6167-81; AiyaT 

9806_12, App_ p_ 351 (15); Ramaiya. App_ 
p_ 296 (3). 

on Cotton industry, J. A. "W'adia 5560.61, 5567_73; 
Patel 5982-6, 6011-8: J,vons App. p. 340 (8). 

on Government financf>~. Veukntapatiraju 7126; 
Pat,l App_ p_ 2Hl: /lamaiy" App. p_ 296; 
Siwhani App_ p_ 407 (1)_ 

Foreign competition facilitated, Lawrence App. 
p. 249 (15)_ 

on Home charges, Aiyar App. p. 349 (12). 
on Lund revenUE>, Aiyar 980ft 
Permanent, Banerjea App. p. 258 (7)_ 
on Producers, trade and peopll~, A/flrwari 

Chamber of Commerce App. p. 241. 
Salarie!": of Government officials, Aiyar App. 

p_ 349 (12)_ 
on Trade aud indwdriC's. Campbell 7802-13, 7901; 

Jevon, 9274, App. p_ 340 (8): Patel App. 
p_ 231; Rama.ya App_ p_ 296 (3): Shahani 
App_ p_ 407 (1)_ 

ExohangSt rate of --continued. 
High-continued. 

Objections to, Pal.l App. p. 281-
Saving in home charges by, would be aD advantage 

if employed in remission of taxa.tion or employ_ 
ment in industries, not in inoreased wasteful 
expenditure, Shah 9065-71, App. p. 320 (18)_ 

High or low, immaterial, excr.pt 88 regards burden of 
debt and long-term obliga.tions, when industry 
and trade completely adjusted, AiyGr 9793-805, 
App. p. 349 (11). 

High and rising, distinction as regards effects, 
Gubbay 12621-2. 

Higher, objection to, Webb App. p. 591. 
History of, from 1878, Gyan Chand App_ p_ 122. 
Industrif'R RhouJd be protected by bounty or pro-

tection not by manipulation of, Sinha 7480.1, 
App. p_ 274 (11). 

Interference by India Office should be as little 8S 
pos.ibIP. Wacha App_ p_ 889 (9). 

Internal priceR not affected by, J. A. Wadia 5511-4. 
T..Iinking of, to dollar, possible dangers, [tisch 10805. 
IJOw : . 

Gold standard (,Bsier of adoption, Indian Chamber 
of (Jommerc, App_ p_ 288 (13)_ 

Elfects, Palel 5813-26; Amb,dkar 6107, 6164, App. 
pp. 238-9; Marwari Ohamber of Commerce App. 
p_ 241; Aiyar App. p_ 349 (12); 81.ah.ni App. 
p. 407 (1). 

Lower, objection to, Webb App. p. 591. 
Ma.intenance or support: 

1910 to 1914 system, BTllnyate 11825-87_ 
Considf"rations Te, Brunyate 11320-3, App. p. 500 

(17_20). 
Co-operation of banks necessary and suggestions re, 

Jevon8 9470-5, App_ p_ 841 (14). 
by External credits 88 fof>ature of post-war practice 

gener.lly. Bruny.te 11801-2, App. p_ 498 (7)_ 
Failure in 1920, relJ,..o;on for, Hllshforth 7619-28, 

77(12_ 
Gold i~!;ues for export advocated rathe-r than grant 

of sterling credits, Brunyate 11825, 11425-30, 
11457, App_ p. 501 (210)_ 

under Gold standard, possibility, Merwari OhwmbBr 
0/ Commeroe, App_ p_ 241 (8). 

Govel'nmeni should announce intention to buy 
T.Ts. 6,\-d. ready and fonvard os far 88 
three months ahead, proposal, Forrester, App. 
p_ 396_ 

by Imperial Bank, Ree under Imperial Bank. 
by Iflflue of gold at par, the preferable mMihod, 

lJ'lIl1yate, App_ p_ 498 (8). 
n~ Lowpr rate not necesRsl'ily ensier than at higher 

rah', only under certain conditions, BaneTjea, 
7061-6. 

Method., BTunyale 11323-38, 11352-4. 11424-110, 
App. p. 501 (21); lJ",,,, ApI'. p_ 87; IJalal. 
Apr- p_ 2Ufi (15); Chitni •. Apl'_ p_ 401; Webb 
ApI'. p_ 591-

Obligotion on bank to buy anel sell goM (on tprmR 
which WGuid quote rupee at 11 dhw,(Junt). 
at prices which would ('nablt' bank to rf'place 
gold drawn from it., quer.tion of, J( iRch llM3-6.1. 

Obligation on Cpntral Bank to sell gold at par In 

India or gold exchan~c at appropriaw price. 
propo •• I. KiRch 11271-Rl, 11483-6. 11660-5 
111128-30, 11650-61-

Obligation to ~uppl~' gold exchange for rupe-~K, 
without limit, proposol. IGRch 1()8.18. 

Respon~ihility, Ollbl)ay, App. p. 509 (1). 
Rpspom:ihilit.y OIl Impf"ria.l Bank, flU under 

Imperial Bank. 
Statutory obJigntion to i"SUf> ~old at par or gold 

f'x(\hange for, at appropnAt.e prien at nptinn of 
Go,,{'rnmt~nt, qu(>stion of, KiHch 112fl7. 

during 'fransition pt'rio(1. tlIl>thod, (JrrUllr!/. 12725-
35_ 

Manipulation, objPf"tion to. Rnd ('vii!J of, Dalal. App. 
p_ 202 (1): Halkri,hnll. App_ pp. 224-5: 
Venlwfapatirailf, App. p. 2!i6, p. 21i2 (45, 46): 
Po-chkhanawalll, App. p. 8R5. 

Maximum and minimum rau>'" , lIndf'rt8kin~ to 
maintain, ndvocau>d, 7Ra9_nO; Brn!l«l Chamber 
oj Commerce, Apr. p_ 279. 

Movements monthly since January 1920, McWatters, 
App_ pp_ 88-4. 
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Exohange, nte of-continlled. 
Movements since January 1924, Wilson App. pp. 586-6. 
Movements: 

Elfec' on world prices. Ki"h, App, pp, 447.9 (12). 
Psychological factor, J1lnnaTkar, App. p. 892 (3 

note). 
.. Natural .. rate 01, Dalal, 4840.8, App. p. 208 (7); 

Ba.nerjea 6868-72. 
Policy and System: 

from 1917 and oriticism., Mado .. , App, pp.·150.6. 
1920-21, mistaken, Baw, App. pp. 88-92. 
after Aba.ndonment of ntt~mpt ot stahilisation. 

Blackett 5.7, 17, lOS, 11n: MeWatt", 693, 
App. p. IS, p. 89 (2). 

Approved. Kaf'Mhi OhambeT 01 Onmn.1eTce, App. 
pp. 880·1 (2). 

A voidanoe of seasonal fluctuations, but not 
stabilisation. advoolltt"d. at present, AddiR, 
18722.8, 14549.55. 

Chamberlain Commission Report, oomments by 
Seoretary of State for India, 1914, App. p. 618 
(2). 

Correspondence between Beoreta.ry of State and· 
Government of India Ootober-Novpmber 1924, 
September.Ootober 1925 and March 1926, App. 
pp. 624.S1. 

Criticism, Ramaiya.. App. pp. 298-4 i MnMlJ4Ti TradeR 
Association, App. pp. 811-2. 

Delect., Vak.1 8A9S.928, App. pp. 175.9; D .... ing. 
ApI'. P. 48; Ramai,,", App. pp. 294.7. 

Developmeut~ since lA20, Kisch, App. 442_9. 
DiRtnJ.!'t 01, largely caused by assumption of 

unnecessary financial obligations by RerrptafY 
01 State, Reed 14711. 

HiRtory, BaRu App. pp. AA_9: India.n Cham hilT of 
I'omme<re, ApI'. Pl" 28R.4, 285. 

Mllnaeement from TJondon mud eeRAe, DaB ,App. 
pp. 412.S (1). 

Prp-war ~ 
Bile also Gold excbangfl standard. 
alleged Defect!iJ, reply to, and possible remedies, 

Ki"h 10828.5, App. Pl'. 468·71. 
Present position, Blackett 8·9. 
during War, criticism. Shah App. pp. 818.9. 

Position, January 1928, Wilson App. pp. 588-4. 
Po~t-war mov.f>ments, Wilson App. pp. 577.8, 582. 
Pre.war, Wi/.on ApI'. pp. 575.6. 
Profit to Government on exchange not objectionable 

unless result of manipnlation for purpose, 
RhrcKllff ]05]6-7. 

Provisional rate, fixing of, not advocated, Addis 
14548.8. 

Question of, Rail 7R4R, ApI'. p. 271 (Vll). 
Uegnl.ation to avoid major price changf's, proposal, 

1\eY1lI'R 13002.32, lil085·90. 
RemittaoC'f.>!O from Dnn to .India at definitely fixed 

I'ates, opportunities shonld be increased, Webb 
.A pp. p. 591. 

RespollflibilitipJol of the SeC'l'etBI'Y of Statp...,fol' India 
. in Council in 1'f'lation to, 'Dawson, Kisch App. 

Pl'. 480.42. 
Ri!\C' : 

Arguments agaiuJoIt, at time of Babington.Smith 
Commi~~ion, /3wfll App. pp. 91·2. 

Effects: 
on Agri(!ulturh;t~. Ban('rjca 6777-9, 7006-7; 

Jrl"'tHl 9452.3. App. p. ;141 (12); Patel App. 
p. 231; Ramaiya App. p. 296 (8); Bengal 
National OhQ.jnbtlr of Commercc App. p. 837 
(3); Karac"i Cllambsr of CommCTce App. p. 
37R (11: Shahan; App. p. 407 (1): Bhatter 
App. P. 300 (5); Chit .. i. App, p. 403. 

nad eifect, of. J,,'01,. 9452·8, App. p. 341 (12), 
(18). 

on COlHmmer!-l, H~",('Irica App. p. 252. 
on Cost of living, Bhivpratap .Joshi 6381.406; 

nflJlcrjea 677H.8tJ. 
on Credit4lrs and (Ie-btors, [Janerjea App. p. 252 

(!i) • 
un ExportN and e!;lpecially monopoly articles, 

iJu .. orj,a 6770.6, 7025·33, App. p. 252 (3). 

14B46 

Exohange, rate ot-con'tinued. 
Ris~ontinued. 

Effo('ts--contin,ned. 
on Government financ(', B/ac1u·tt fl4; Ie Premo 

chand, M. PTemchand 4571·2, App. p.l09 (0); 
Chablani App. pp. 06_7; AltJrt4!ari ('hamber of 
Commerce, App. p. 240 (5); Ilrlllerjr(J App. p . 
252 (5); Ramaiya App. p. 296 (8); Be .. gal 
National Chamber of Commerce App. p. 337 
(8); Chitnis App. p. 403; ShaJ,afli App. p. 
407 (1). 

on I.Janrl re\'enue, Blacl.:ett 61, 85.106. 
nn Land 1·E'\,enUE", f'llstoms fLud income tfLx, com· 

pfll'i!'on flf importanef'. Ai!!!lr OMI)·I. App, p, 
anO (14). 

on Population, BlaC'krtt 60·9. 
on Pl'ic.e~, PMHling 1160 i Ha.nrrjea 67f14.5: Rmw 

App. p. 78; Aiyar Apr. p. a50 (IS). 
on Producel's, Me Wa1f"rtl 768·70 i Den,,,,:ng 11CO; 

iJan"jen App. p. 252 (4, 5). 
on Producfll'S of goods subject and not subject to 

competition of imported al'tioles, distinction, 
Aiyar 9S18·24, 9Ml·85, 9850, 9950, App. pp. 
849·50 (13, 10). 

on Taxation, Chablani, App. p. 96. 
Temporary only, Wacha, App. pp. 386·7 (lb). 
on Tl'ade and industry, /(. Premchand, M. Prem-

chand, 4571.2, 4102. App. p. 199 (C): 
Banerjoa, 6777·9, 7006.7, App. p. 252 (3.4); 
Sarkar, 9111-21 j Bastl, App. p. 78; Chablani, 
App. p. 96; Marwari Cha.mber of Commerce" 
App. p. 240 (5); La ... Te" .. , App. p. 249; 
Ramaiya, App. p. 296 (3); Shah, App. p. 
820; Bcngal National Chamber of CommerC'e, 
App. p. 387 (3); Aiyar, App. pp. R4S·9 (10), 
349.50 (13): Karachi Ch.ambcr 0/ Commerce, 
App. p. 378 (1); Chitni8, App. p. 403; 
Shahani, App. p. 407 (1); Wrbb, App.~. 450. 

\V ogr,. Dalal 4796·8. 
Gradual ri~p, not objf'c.tpd to, TFebll, App. p. 589. 
Stahility of pri('f'~ h,v. objf'l·tioD to. Raft 7272·4. 
SilvC'1' price~ followed by, 1919 to 1920 figure!';., 

SIIaha"i, ApI'. pp. 4OS.9 (4d). 
linfail'nesj:I to revenue pnyl"rs, l'enkafap(lUraj,~ 

1072·S, 71M.7, 7201.6, App. p. 260. 
Stabilisation: 

See also undeT Fixing of, abow'. 
at 1/4, sce undcr 1/4 ab01Je. 
at 1/6, tulC undeT 1/6 ahovc. 

·at 1/8, see under 1/8 abot,,,. 
Advantage in encouraging capital inv('stment in 

India, J,vo ... 9271.8, 9499.503, App. p. 340 (6). 
Advantageous as regards attracting forcign c-apital, 

Lawrence 6677; Rau 7852.3. 
certain Advantages obta..inablf', /.au'ren.cc 6673-9, 

ApI'. p. 249 (S). 
Ad,'o{'ntf'd and de1ilirability of, Blackett 13.17, 23. 

25; McWatters 732.4, App. p. 39 (1): Banerjea 
7019·21j Rail 7275-7, 72S!i·6: Sinha 7483, 
Campbcll 76.'11.4; Nonnan 14883; Bomba, 
Mi1IowncrR' Association, App. p, 207: Mal'wari 
Cha.tJl.bcr 0/ Trade, App. p. 240 (4); Bellga' 
ChamlH'r oj Commerc(l, App. p. 27A; Gregory, 
App. p. 611 (1); British Ra:ehangc lJoflkR, ARP. 
p. 544 (7). 

not Advocated, India.n Merchards' Chamber, App. 
p. 198 (HI); Balkris1lna., App. p. 212; !(ara.chi 
Indian. Merchantfl' Association, App. p. 885. 

AltC'l'otion p01il~ibJe, suggestion, Campllell 7629-30 
Attninmf>nt and maintenance', meaDS of, Blackef.t 

fill.9; MeWatter. 779.80, ApI'. p. 41·2; K. 
Protnchand. M. PTcmchand 4605_14, App. p. 
200 (4); Camp'lcl1., 7617-8. 7655.6; RlIsllforth 
7619, 7R7r..82: Ran, App. p. 266; Be .. gal 
Chamlll'r 0,1 rnmmercc, App. p. 279; Madra!> 
Cha.mber of Com mcrcc, App. p. 373-4 (3, 4) j 
Punjab CIJ{!1II11er of (lomml'rt'I', App. p. 430. 

Automatic: 
Abs('nC'e of, under prf'~l"nt sy1iltf'm, and possiblE' 

R~mE'd:V1 Dcnnifl(1. App. p. 43 (20); 'Vaki! 
390S, App. pp. 177, 179. 

under Gold AtDnda.rd ~ystem, llau 7283.4, App. 
p. 271 (VII); Ramaiya, App. p. 29S; Wacha, 
App. p. 887 (8); Shall/mi, ApI'. p. 409. 

Scheme, Denning, App. p. 54 (10). 

» • 
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Exchange, rate of -continued. 
Stabilisation-continued. 

Conditions t'£'quisite fOl, Mr.M'atteTR, App. p. 89 
(1); B .. " 20'l5, 2036-7, 2183-8; Chablani 2191, 
2801, 2313·4. 

Connection with world pricE's and iotprnal prices, 
Wacha, App. p_ 386 (la). 

a Convenience but sacrifice Dot justified, J. A. 
Wadia 5382-3, 5475. 

De-cision should take effect 88 soon BS posBible, 
lJengal National CIwr,ruber 0-/ Oommerce, App. 
p. 3H7 (4); Madra. Chamber of CommeTce, 
App. p. 378 (2). 

De-cision should take ('fieet immediately report pub
lished, K. 1'Temchand, App. p. 200 (2). 

Decision should b(> taken as ROOD 88 possible, Patel, 
App. p. 232. 

Desirable but mll~t bf' accomplished with minimum 
of di!liturbaDc€', K. PremclHmd, M. Premchand 
4576-80, App. p. 200 (1). 

not Desirable without international co.operation, 
nnd in pr~;;.ent world position, (Jyan Chand 
2884-902. 

EffE'('t~ : 
on Confidence in thp ruppe. question of, 

Dennin" 1392. 1398-403. 
on PricE'~, Blackett 13, 60. 
Rates of interest in India and abroad ;would tend 

to approximate, Dalal 494'7.9. 
Gold ab!':;orption in India. in connection with, KiRch, 

App. p. 461 (5). 
Gold standard an advantage as rega.rds. Vakil 4148, 

App. p. 185; .lv.hi, Wadia 4250-68; BalkTishna 
5144-54, App. p. 210 (1); Amb,dkaT 6051-70, 
620A-17, 6236-59, App. p. 285; Madon App. 
p.168. 

Gold standa.rd would result in. Bengal National 
Cham beT of Oommerce, App. p. 337 (2, 3); 
Karachi Indian Merchants' A 8Rociation , App. 
p. 385. 

under Gold standard systE>m, preferable to 
sta.bility under gold exchange syRtem, RalL 
7395. 

at High and low rate~. effects, M arwari Chamber 01 
Commerce App. pp. 240-1. 

at HighE'r or lower rate, probable> effects OD prices 
8ml thE' population! Blackett 60-128. 

Immediste effect must he givpn to rate when fixed, 
Aiyar App. p. 354 (24). 

Importance, and comparison with importanoe .of 
stabili ty of pl'ice,s. K. Prem chand, M. 
Premchand 4570, App. p. 189 (E); Dalal. 4877; 
Balkrisl",. 5800_3, ApI'. Pl'. 210, 210-2; 
Lawrence 6679, 6724-5, ·App. pp. 249 (9), 251 
(2:;); Rau 7287-8, App. Pl" 266-7; Sinha 
7431-3, App. p. 272 (2); CamplJell 7631.4, 
7775; Ramaiya 8271-2, App, Pl" 295-6; Aiyar 
9783-5, 9792, 9\148-9, App. pp. 846-8 (7-10); 
Kisch 10872; Keynes 12979; Patel ApI" pp, 
230-1; Benga.l Chamber of Commerce App. 
po" 278; Indian Chambt>.r of Commerce App. 
p. 286 (7); Benyal National Chamber of Oom
merce App. p. 387 (2, 8); le"ons App. p. 839 
(S)j MadraR Chamber of Commerce, App. p. 873 
(1) j Burma India Chamber of Comme-rce App. 
pp. 875-6 (4b); I(nrachi Cha.mber of Commerce, 
ApI'. pp. 379-80 (1); Porhkha.nawala, App. p. 
385; Warha App. p. 386 (a); JunnaTkaT, App. 
p. 391 (2); Chitni. ApI'. pp. 402, 403; Sethn" 
App. p. 406; Shahani, App. p. 407 (1); Punjab 
Ch:unbf'r 0/ Oom'merce, App. p. 430; Webb, 
App. p. 590. 

Importance of, for Iraq, App. p. 482. 
an Ink-rnational prohlem. Chablani Apr. p. 94. 
Memnranda on, Mclf'atfeTs App. pp. 89-48; Kisch 

App. pp. 457-65. 
Metal1ic reservE' should be 100 per cent .• Gul)bay 

12358.66. 
at Present time: 

Advocated, but diful(lvantng~ recognised, Reed 
14652-8, 14804-5, App. p. 545 (1). 

Considerations in connl'ction with, Hamilton 
10603, 10608·81. lO73A. App. Pl'. 8r,s-9 (5-7). 

n~t I(lp81 time for attempt, Rushforth 7757-63. 
7883-4. Benqrrl Chmnber oj Commerce, App. 
Pl" 277-8, 279. 

E •• hang., nlo .r----<Jontinu.d. 
Sta.bilisation-continued. 

at Pr-eRent time-continued. 
Suitability, Mc:WatterB 735, 788.9i Denning 

1154-8; Orantham 9493-524 i Madan 8843.fi; 
K. Premchand, M. Premchand 4569, App. 
p. 199 CAl; Patcl 5!l85, App. p. 230; Aiyl1r 
9781.2, API'. p. 845 (5), (6); Norma" 13785_ 
6, 14538-41; Bombay Ohamber of Com
meTce, App. p. 137 (2); Bengal National 
Dhamb .. of CommcTrc, App. p. 886 (1); 
J"o, .. , App. p. S39 (2); Madr .. CkamboT 
of Commerce, App. p. 878 (1); Burm.a India 
ChambeT of rom mercc , App. p. 876 (4a); 
Pochkhanatl'ala, App. p. 8A5; Wacha, App. 
p. 3"6 (1); Shahani, App. p. 407 (1); 
Gregory, ApI'. p. 611 (1); British E.-change 
Jja~R, ApI" p. 544 (7) ; DOOR. I , App. 
pp. 602-8. 

Con~id('rationA in connection with, Kisch. 
App .. PP. 457-61 (2-4). 

Suitability, question of, Kisch 10810-4; Strong 
15474-9, 15565-7; Karachi Ch.mboT of Com. 
meTce, App. p. 879-RO (1). 

Un.uit.bilit;v, BMu 2017-28, 2104-9, ApI" pp. 92. 
8,93, Gya.n Cha"d 2884.904, 29"6.45, 2950-7, 
App. pp. 119.21, 184; Hamillon 10603, 
10608-31, 106nO_7, 10704-12, 10784-9, l07nO, 
App. pp. 858-9 (5-7); Key".. 12981-2, 
13002; Addi. 111724-81, 13784-5, 18780.98, 
143fl8-4SH. 14497."09; FOTTeRt .. , App. pp. 
895-6; Punjal) Chamber 0/ Commerce, App. 
p.429; Webb. ApI'. pp. 5f!9-90, 590-1; Ea.t 
India SrcfilJlft., London Chamb6f' of Oom. 
merce, App. p. 598. 

Ratl." must apply to Burma, Forrest"", App. p. 895. 
Rate should bE' that (>urrent at timp of APlt'ction. 

Campbell 7RM-5: Rtllihforth 7f){i3. 7814.5; 
Cannan 13298-802, 18341.52, App. p. 618 (6); 
NOMnan 14383-5; Bengal Chamb~r of Com_ 
merce, App. p. 279. 

Re1ation with stability of pricps, Bane'rjca 6767-9, 
ApI'. p. 252 (2). 

in Sterling, not advocated, Chablani, App. pp. 94-5. 
Suggestt'd aft.(>r E'l3tablishmenL of Central Bank. 

MtTong Ui416 (xx), 15~68.71. 
in Terms of gold: 

Advocated. Aiyar. App. p. 350 (Ui); CaRRel, App. 
pp. 602·8. 

not Advocated without furtheor exp(>rience, Webb, 
App. pp. 590-1. 

Df'!':;il'ablt,. if gold and stE'rling thE' Rame. Camp. 
bell 7641-6; Brn!laJ Chamber 0/ Commerce, 
App. pp. 278-9. 

Internal pricp~ would automatical1y follow world 
pric('s, RaJ( 72rJR.60. . 

PrematuTP ot pT(>sent, Chablani 2Hil-7!i. 2238-44, 
2301-23, 2R41. ApI'. Pl'. 93.4. 

in Tl."rms of gold bullion. advantages of, r.hablani. 
App. Pl'. 95.6. 

U.S.A. monetary po)ie~' in c.onnf'ction with, ques
tion of. Rlarketl 13j Mcll'atterli 736, App 
p. a~ (11; V,nni"y 1156; KiRch lOIlIO, App. 
p. 467. 

Unwi~p whilE' othl'T ('ountriC'fI were not on ~old 
baQis. RlaC'ktft. In. 

no Urgpnt nl"('.(>(u;;it:v for, Lalllrrnrr-, App. p. 249 (A). 
should "\V Rit until Europt'an pricps stabilised. Add;,r 

13724-81, 13784.5, 13785.98, 14388-483. 
1454o.A. 

Statutory fixation of gold import and ('xport rates 
advocated, Blackett 9989.93, 10024. 

System. Ree Policy and SJstem ab01'tl. 
Temporary rate, fixing of : 

if Adopted should. be retained until permlloent rate 
fixed. Ba81' 2041. 

if Adopted, meaD rate pr('vailing during last six or 
twelve months ~\Igg('.st(>d. BaHu 2032.3, 2040. 

Dot Advoc.ted, Ba.u 2029-33, 2038, 2042.6, 2072·84, 
2112-5. 

Consitleorotions in connection with, Basu 2029.31. 
Undertaking. through Impl'rial Bank, to buy ane! gell. 

8~ rates approximatply equal to par of pxc-hange, 
propoSAl, f'aki! 3944-8, App. PI" 181, 185. 
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Exchange, rate of-contillu_ed. 
Valne of rupee too high compared with American 

dollar. Scusoon 5U13.5; lJombay M itlown(l18' 
Association, App. p. 207. 

Variation with price of silver, no objection Crom point 
of view of internal prices. J. A. Wadiu 5354, 5355, 
lill71, 5tl76. 

recent Weakness and otf~r to sell reverst' councils, 
Rood 14690. 14697-9, 14716-20, 14759-63, 148'l9-
32. 

E.ohange Banka, _ 
Deposits, 1919-23, Kisch, App. 476 (0). 
Deposits and cash balances, 1919, HtJO, J\isch, App. 

p.490. 
Insurance of, against ri~k of rise in exchange, 

M,Wattero App. pp. ll-12 (7b). 
Posit.ion of, should bp comiclcred in conD('ctioD with 

establishment of Central Bank, Brunyate 
11436-8. 

Sterling salos by, Kisch ll7M-5, ll769-81, App. p. 
·183 (9) Dote. 

Exchange RU81'!8 In India, suggestion. Bd.su, App. 
p.86. 

Flnanolal polioy, must be controlled by Government 
of India, not from London, Rau 7347, App. p. 272. 

Flnanoial year, Chamberlain Commission recommen· 
dation, comments by Secretary of State for India, 

. 1914, App. p. 621 (j). 

Fishe. system, 
not Advocated, Rau, App. p. 208. 
as Alternative to gold standard. Ambedkar 6073-4 

App. p. 236 (3). 

Floating Debt, 
Extinguished, Kisch, App. p. 457 (2B); B1ackott, 5; 

McWatters, sos. 
Redemption by July 1924, Ki8ch, App. p. 445 (8). 

Foodgralns, Prloaa, 
Connection with exohang(', question of, Shivpratap 

Joohi 6381·406, 6461-72, 6495. 
Increase above pre-war and comparison with prices 

generally, McWattoro, App. pp. a9.40. 
Low in comparison to other prices at present, Blackett 

111-2. 

Foreign ooln, import re~trictions, removal, June 1920, 
Me Watt"s, App. p. 16 (14). 

Foreign Debt: 
Burden would be decreased b~' l'I,'stol'ation of 1/4 rate 

of exchange, lJalkrighna 5249-51, 5262-8, 5298-9. 
Burden would be inoroased by higher exchange, Dalal 

4930-3, 4943-6, 4952-65. 
Burden of, little atfectt>d by level of exchange, J. A. 

Wadia G378-81, 53S7. 

FORRESTEIl, J. MoR., .tat"ment, API'. pp. 395-7. 

Fowl •• Committee, 1898, 
Attitude re gold currency, li.isr.:h., l0940~8, 11148-53. 
Mista.ke made by, Bhahw.lja.,. App. p. 108. 
Quoted re gold in circulation and l'ccomlll('udation of, 

Madan, App. p. 146. 
Recommenda.tions, Wadia, J()Jllli, App. pp. 187, 192; 

Indian Merchants' Chamber, ApI" P, 196 (8); 
l'tmkatapatirai'II, App. p. 251;. 

Extont to which carried out, Venkataputil'llju, ApI" 
pp. 258-9. 

References, 6094, 6ll9, 6128-9, 11I)J7.21, 14067-72, 
. 14086-96, 14664, App. PI'. 242 (13). a05, 306, 312. ' 
. J13, 315 (11), 384, 390 (7),402. 

France: 
Currenoy system and pOl;it,ion, Blat'kelt 5.;H; Ki«ch 

10992-3. 
Prices, 8e6 that title. 

GENNI~GS, J. F .• J.P., Aoting Director, Labour 
Olliee, Bombay. 

Agrioultural wages, App.pp. 868-78. 

14146 

Genoa Confereno., 
Recomm~ndations, see International Exchange 

Standa1'(i. 
Reference, LaWrofltlCe, App. p. 248 (8). 

Germany, 
Gold absorption and posit.ion, Bradbury, 14207, 14246; 

strong, Sprague 16520-U5. 
Gold currency position, KiMch 10119U. 
Gold reserves, UobDTts App. p. 546. 
Gold standard, adoption of, and results, Hamilton 

10756-8; Gregory 12791.2,12875, App. p. 514 (6); 
Addis 13819-28 i Holla~ld6r 15232 (v) i AioTgan, 
App. p. 606. 

Prices, Bee that title. 

GHOSE, J., seo Sarkal', Nalini Ranjan and Gbose, J~, 
9082-9'248, App. pp. S36-9. 

Oold, 
seo alMo Gold Currency and Sovel'eigns. 
Absorption of: Balkrislma, App, pp. 227-9 i Kitchin, 

App. p. 636. 
four years to Maroh 1014, Wilson, App. p. 576. 
during War period, WilBon, App. p. 576. 
Question of, in connection with exchange stabilha

tion, Kisch, App. p. 461 (5). 
Absorption. and pel'oentage of world's output, 

1851.60 to 1911-20, B!Ukri.hna, App. p. 228. 
Basis. advocated, Jjrrmyatc, App. p. 497 (4). 
as Basis of crt.-tiit in future, question of, Kitchiu 

13503-65, 13606, 13654.60. 
Bullion, Dealing:::; in : 

Effect of gold currency on, M. Prcmc:halld 4745-9, 
4756. 

Nature of, and position re. M. Premchand 47&8-77. 
Coin; 

Dealing iu, at l\ premium, prohibition removal, 
February 1920, McWatt,rs, App. p. 16 (14). 

Imports, 1st January 1024 to 30th St>ptember 1925, 
Bombay Chamber 0/ COmfllCTl~6, App. p. 144. 

Legal tender, cessation, Government of India 
Ordinance, June lQ20, I(is(:h, App. p. 454 
(App. III). 

Melting of, restrictions, removal 1920, I(iBC.h , App. 
p. 444 (5). 

Melting of, fol' ornaments, l't.'medy. Sinha, App. p. 
273 (7). 

S\wating of, l-Fillis 1710-1. 1746, 1748-50. 
should Tend to decrease and disappealo, lrinis 

1739, 1753.5, 1758, 17';U-S,1. 
Usc of, for other than (~lll'rency PUI'P03E'S illegal 

fl"Om 29th June. 1917, to Feb. 1920, Me Watte", 
App. pp. 12 (7d), 16 (14). 

Consumption: 
1835-89 to 1925, BurgfJlUI 15290, 'l'able 3. 
1916-25, Kitchin, App, pp, 519, .;lJP. 
Industrial, effect of prices on, Kif~'hin 13435-9. 
\Vorld industrial consumption, HJ21, 1922, GragoTY. 

12736-9, App. p. 512 (~). 
of World's supply IlIld world's stude of W.ld money, 

in diffment periods ~inco 1493. IGtchin, App. 
pp. 621, 634. 

Consumption tax on, proposal dropped, l(haitan 
8203-4. 

Demand for Monetu.ry purpose!; : 
Futute, question of, Bu'rgegs 15200 (v, vii). 
World. Burge" 15290 (iv). 

Divorcement frow :::owl'ling : 
in Future: 

Adoption of gold in cil'llulation would not avoid 
consideration of policy in e'vl'nt of, Ki8ch 
ll056-62, ll072-7 App. I, p. 469" . 

Anticipa.tro, Chabillni 2178-88 AlJp. pp. 94~;j. 
Pos~ible but improbable. Ha.mi1tun 10620, 1065£. 

possible Remedies, Rlaok.ctt 9902-9, 10046-7 i i1i8Ch 
11267·70, '11275, 11281, 11483 • 

Economy in use of: 
through Co-operation of Central Banks of Europe. 

possibility, Addis 18696. 
Importance of, Kitchin 18402-3, 18423, 13424.7, 

13510.4; RobertI', App. p. 546; Cassel, App. 
pp. 597·S. 

possible Measures for, Kitchin 18432, 13607-18; 
Roberts 15077, 15108-18. 

Export, 1921-22, Wilson, App. p. 578. 
Hoarding of, s •• Ihat tillo. 

"3 



22 ROYAL CUM MISSION ON INDIAN CURRENCY AND 1>INANC]!. 

Gold-co"tinu6d~ 
ltnpol'ts; 

18U •. lmg. lVi/.on, ApI" p. 578. 
1871·18HO to 1911.~O, net, llalkri.hna, App. p. 227. 
Net, since 1898·99, lIle lruttcrs, App. pp. 22·8 (25, 

26). . 
1909·10 to 1924-25, OD Government 8et.:ount, App. 

p.77. 
11)1·1-19, UaiTuillhna, App. p. 227. 
1910-20, Wilson, App. p. 578. 
HI20-~1, lril80n App. p. 578. 
1919.20 to 1924-25, Maru'lJI'i l'radc8 A.!IiHlciation App. 

p. 310 (17). 
1022, from U.K., lVi/son ApI" p .• 78. 
1~~2·2a, 1923·24, 1924.25, KiBch App. p. 461 (5). 
1924, 74 crores, used for ornament·s 8Dd social and 

religious purposes, Ilamaiya, tJ322-39. 
1st January 1\124 to 30th September 19:15J Bombay 

Chamber 0/ Commerce App. p. 144. 
Net, 1925, Rob .. t. ApI" p. 547. 
Arrears now made up and demand likely to be 

llormal in future, Lawrence 6669-71, App. p. 
248 (6). 

Averages of five years ending 1913-14,1918·9,1928· 
24, and 1923·24, 1924·25, Balkrishna App. p. 
221. 

Effect on: 
of Gold standard, Madon 4469. 
would be Reduced if gold c.urrency introduced, 

Mehta 6064-6. 
of 2/· rate Oll, Mclfuttcr8 715·7. 

Enol'mous imports in recent years owing to rise in 
exchange. bad efiect on industries, Dalal, 
5001·6, App. p. 203 (5\. 

.in Exepss of requirements JJanthiya 86ti~-77; 
[Wchi" 13499-.06, 13594·6, App. p. 519; 
Marwari Trades .'1B~ociation App. p. 310-1. 

.') {It:lr cent, depreciatioll, Balk,.;(!hmt App. p. 227. 
under Licence, acquisition rate, Govel'nment of 

India announcement Febl'ual',Y 1920, I(isch 
App. pp. 451·2 (App. I. 2). 

Proportions used for ornaments ~tc. and for hoards, 
Oyan Chand 2851.2. 

Ht-dud-ion after 1924-25, Kitcllin 13632-40. 
pr~lbable Reduction, Kitchin 13375-8, App, p, S20. 
fi,p:stridion : 

not In"oived in gold standard l'Cheme, Denning 
1490·2. 

Rf'IDoval. June 1920, AfclVUitCTS, App. p. 16 
(13 iii, (14); [(i.ch. ApI" Pl'. 444 (5), 453 
(App. III). 

Sale to Government only, at statpd pric,e, Ol'dinanc. 
of 29th June, 1917, McWatters, App. p.12 (7e). 

Sat,ul'ution lIf India impossible, Dalal 4824·32, App, 
p. 203 (5). 

Unlimib'd acceptaneto' of import.Ptl gold at par, pro
posal. Br1tnuu.te 11352-4, App. p. 501 (21A), 

dUl'ing \Vur, lVilson, App. p, 578. 
Import and export: 

Free, advocated, Ra1naiya, App. p. 801; Chitnis, 
App. p. 400. 

Private, 1909.10 t" 1925·26, Kj,ch, App. p. 46. 
(App. IV). 

Unrestricted impol't at upper gold point and 
unr£'stricted export at luwer gold point or 
equi valent gold funds, statut'Ory obligation, pro. 
po.al approved, aubbay 12508·11. 

for Various count·ries : 
1000-7, BltTgc88 15290, Table 2. 
1900.~6, llurga .. 1.290, Table 2. 

Inl'fl'ust'd acquisition in ordet' to strt·ngthen reserves, 
0pp:Jsition not likely from Aml'rica, Roberts 
15165.6. 

India's demand, statistics and ('stimatf'H, I(itchin 
13306.8, 13499-508 App. pp. 519·20, 539. 

Indiall private> demand, GTegory 12671, 12879-80, 
ApI'. I'p. 511-2 (3). 

India's right to, [(haita" 8009.22, 8092; India" 
Chamber of Commerce App. pp. 284 (4), 289 (16), 
293; Bhattar App. pp. 390·1 (9). 

Question of, Kisch 11034.45. 
India's stock of, WilBon App. p. 578. 
»l' Industrial arts, Statistics and estimates, Kitchin 

13379.81, 18894.8, App. p. 520. 

Gold--continuBd. 
h:::uc uI : 

ful' Export only: 
Advocatt-d, JJrunyate l1a08, App. p. ·199 (12). 
Adv(Jcattl.-'d but only at gold export puint, Marwari 

ChambcT 0/ ()omtnCrCfl App. p. 244 (~1). 
in .Bars of 400 ounces cach, propusal, Chitnis 

App. p. 400. 
Difficulty in connection with, but appro\'ed if 

p"ssible, lllackett 10031·8, 1004!!.OO, 10116· 
21, 10100.8, 10168.9. 

Discrimination between forolS of currency to 
ha.ve right of convertibility, objection to, 
B,u,,!!at. 11889.50. 

and at Gold point only, sootutul'Y obUgotion 
proposed, Madan 8Ml-4, 3589, .8670.5, 
3780.1, App. Pl'. 159, 166 (7). 

::l~riOUl:l Misunderstanding by people not antici
pated, Blacl<ett 10125.9, 10135. 

Mohur notes convertible into gold for C'xport 
only, might be possible, Blackett 10051.6. 

Obligation on Government to sell, for export, 
or to give equivalent in Lontlon, proposal, 
Nicoll 13852·65, 13936-42. 

Pos,ibility, Ni.oU 18861·S. 
Proposal, Bhatnagtlr 2557-70; Burma India 

ChGmber of C077lm., •• App. p. 377 (5). 
in Times of adverse exchange, proposal, PateL 

App. pp. 232, 235. 
Gold bars to minimum amount lor any purpost!s, 

proposal for, under gold exchange sta.ndord, 
not; considered necessa.ry Hamilton 10572-80. 

against; Local currenoy: 
li'ull, amount of reserve l'equired beforo, Jevons 

9375.6, 9388 . 
rCI Notes, estimate as to amount ~quired, 

impossibility, Kis.h App. p. 467. 
Obligation: 

Advo<,.ted. Shahani App. p. 41~ (6). 
not Advocated, Karachi Cham beT 0/ CommeTce 

App. p. 383 (6). 
not Advocated a.. presen~ Mehta b611-8; AiYQ.T 

9892,9924,9931,993S; W.bb App. p. 592. 
after Certain period desirable,! Madan 3500-60S, 
should be Len to disoretion of Imperial Bank, 

Ih.h. App. p. 388 (5b). 
within One year of introduction of gold standard 

proposed, Pat.1 5801-6. 
Price of gold would be stabilised, Bantloiya 

8678.82. 
Question "I effect, Black.tt 1013842, 10172.81. 
should not be Undertaken until sufficien$ gold 

accumulated, Dalal 4892.3, 4981.8, App. 
p. 208 (22). 

Optional, proposals, Madan 3568-76. 8589-00, 
3780.1, App. p. 166 (8); [(. Premchand 4668. 
75 i Patti' 5649-51; Ra'U 7324 j Indian 
Charnb., of Comm .. cc ApI'. p. 2U2 (22). 

Optional during transition stage, and then 
obligatory, proposal, Jevons 9288,9291.9310, 
!lU75, 9379, 9a93. 

Proposal, Burma India Chamber 0/ (JommeTce 
App. p. 377 (5). 

for Rupees: 
Advocated, Venkatapatiraju 7127, App. p. 264; 

[ .. dian Chamb.r 01 Com",erc. App. p. 287 
(11); DaB App. p. 414 (6). 

freo Convertibility into gold bullion at 1;4 gold 
advocated, Chab14ni, 2289.300, 2477.514 
~364·6, 2400·18. App. pp. 97, 98.9, 100. 

-, Oorner ., by oonf(>deracies or ~yndic8tes of 
bullioD dealers. speculators ond stockjobbers 
must be guarded against, Wacha App. 
p. 388 (5b). 

Discretionary power only, advocated. Waclul 
App. p. S89 (6a). 

Extens to whioh rupees will be brought for, 
BaneTiea 6890·1. 691 •. 26, 6983, 7085.6. 

~'ull convertibility: 
Advocated, Inditm Chamber 0/ Commerce 

App. pp. 287 (11) 292 (22, 2S). 
Ad vocat-ed when goJd reserve BU ffident 

Bau App. p. 271 (VIlI). 
noS Advocated until adequate gold n'Sf'rves 

built up, Wadi., Jo.hi 4322-8, App. 
p. 194. 
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Gold~o,..ti".ued. 
Issue of-contilltlcd. 

against Looal currpnc..'-collti,,"eJ. 
for Rllpoos-continucd. 

Full convertibility-co"tinllcd. 
nos Advocated without fmthel' t.'xperience, 

Strong 16416 (x.,iv). 
Advocatt"(l uitilllatt>iy but not fl'Rsible at 

present, K. Premchand, M. l'remclland 
46:11-5. Apr. p. 201 (u\. • 

Necessary to givo confidence, Kiwi/an 8005.8, 
8172-48l. 

Suggestion antI question as to umount of 
rupees likely to remain in l'iroulat.ion, 
Blackett 229-38. 

Full Obligation could not be accepted 8S gold 
standard reSCI'VO not held entirely in gold, 
Banerjeo 6891.7. 

Policy of. advoll8ted, Bengal National Ohamber 
oj Oommerce App. p. 33'9 (18). 

Pl'oposal, Oamplu,ll 7U19; Cannan 18247.51, 
App. p. 517 (5); Bongal Chamber of 
Commerce API" p. 282. 

Proposal for, by stages, Cotman 13266-70, 
13306-14. App. p. Ins (6). 

Rush for gold would rl:':-,-\t at first, K. Prsm. 
chand, M. Premcha:d 46UI-3ii. 4639-40, 
4670-,1. 

UndeJ'ta.ldng to (~onvert. into{) goM 01' sterling. 
advocated dllring transition period before 
establh:thment of gold standa.rd. Grantham 
3312-6; l:JOInhay Chamber of Commerco, 
ApI'. p. 139 (12). 

Opl?'ratious would bo largely ca.rried out through 
bullion dealers, Vakil 3955. 

Minting of. in India: 
Advo('.ated, and proposals re facilitil'R to public., 

Wadia, Joshi 4324, ApI'. p. HI.!; Mudo", ·J47U, 
API'. p. 166; Shah 8759-60. ApI'. PI). 315 (67). 
320 (lU-20); Jcoons H2!:lH-90, 9332.5, fl375. 9884, 
App. PI'. 340 (10), 348 (23); Aiyar 9904; 
Cannan 18816, App. p. 518 (6) i Ilccd 14828; 
India.n Morchanta' Chamber App. p. IH7 (9); 
DalaE App. p. 206 (21); Bomba!l l\tillowners' 
Association App. p. 208; BalltTishna App. 
p. 226; Patel App. p. 234~ Ambcdlcar App. 
p. 287 (6); Marwari Chamber of Commerce 
App_ p. 244 (20); Banerje. ApI'. p. 255 (20); 
Venkatapatiraju App. pp. 203 (49), 264; Rau 
App_ p. 271; Cllarmwarti App. p. 2A3; Indian 
Cham beT oj (Jotluncrcc ApI'. pp. 2li7 (11), 2S12 
(22); MaTwari 'Prad68 AS8ociatim, App. p. 311 
(19) i Ben!!al National Ohamber of Commerce 
App. pp_ 387 (1. 3). 838 (12); [(a,.,hi Indian 
Merchan.ts' Association App. p. 384; Pochk_ 
hanawala App. p. 385; Jttnn.a.rl.ar App. p. 894 
(6); lVacha App. pp. 388_9 (6); Seth"a ApI" 
p. 407; Shahani App. p. 412 (m; DIU) App. 
p. 414 (6); Grey"'1I App. Pl'. 513 (6) •• 14 (8). 

Advocated, if cost less than in Lundon, but 
approved if cost not out of all l'omparison 
Campbell 7699-700, 7824-6; Beu!}al Chamber 
of Commerce App. p. 281. 

Dot Advocated. Blaokett 10025·80: Ch"Mani App. 
p. 100. 

not Advocated in combination with unlimited legal 
tender of l'upee, Nicoll 14107.27. 

at Bombay only, proposal, Shah, 9049-55, App. p. 
315 (3). 

at RombllY Mint. Bee that title. 
Demand for branch of Royal Mint in India. 

pl'Ob.bl •• [(isch App. p. 461 (6). 
Free exohange of gold bars for sovt.'!·(·igns Bud vice> 

V('rs8, at reasonable charge, proposal, K. 
Premchand, M. Pr6tuchand 4641, App. p. 201 
(0). 

Mint should bt' l'lstablished at Bombay Opl'Il only 
to Government up to 31st March If128 , then to 
public also, Balkrisltna App. pp, 210, 218. 

nut Objected to, if df'sil'cd by propit·" Kiscl~ 10807, 
10970-7, 10987_90. ApI)' p. 466. 

Objection to. and dangEr of redundancy oC currency, 
Gubhay 12401-28. 

Opposition by British Government Venkaiapatiraju 
App. p. 259 (28. 29); MaTWaTi Trades Associa
tion App. pp. 805-6; Jo.on. App. p. 848 (28). 
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Gold-continucd. 
Minting of, in India-corltilluvd. 

may Ilt' Pml!Oible in the fnt.ure with further experi. 
('lUlf:' , Strollfl 15416 (xxiii). 

Public would bring gold for coinage, Banerjea 1)842-
4; Chakral'arti 7970. 

Question of, Norm·an ·14529·87. 
Recommendatioll)O: of Babillgton.:::hnith Committ€'l' 

should be carried out, Uurma India Chamber 
0/ Commcrce App. p. 378. 

UetUl'n of gold frum hoards, argullH'nt not agl't~etl 
with, llamaiyQ. App. p. 300. 

of Sov('t'('ign and half.sov(,l'('ign in India advocated, 
Aiyar App. p. 356 (33). 

Statutory obligation to giv:e gold coin ill (,xchaugl:" 
for gold bulliou on paymC'nt of !wigniorage to 
covel' minting charge, proposal, DcnnillY App. 
p. 52. 

Comment on. Kisch App. p. 475 (3ll). 
Unll("('.essaI'Y Melt'atter8 App. p 16 (18 ii, iii). 

Monetary gold stocks of various (~ollntl'i(:')o:, 1m3 a~d 
H)25, Bftr!168S 15290, Table 4; SpraglLc 15293 (I). 

Movement of, 1'('strictionson,1916 to l019,MeWattcr3 
App. p. 13. 

Obligation on GovPl'nment to buy at fixed rate and 
to sell gold or equivalent for export at fixed rat(~ 
approvcd, British Exchange lJank8 App. p. 544 
(2)_ 

Premium on, 1020, I{j~ch App. p. 444 (0). 
Prices: 

1905·1925, 1!'i2HS (v). 
1913. 1\)20. 19'22. 1~23. Wilson App. p .• 84. 
1925. Wilson App. p. 585. 
l!'uture course of, Chablani 2151, 2164.75, 2192.218, 

2239.44, App. pp. 93.4; T'akil 3f174.5, App. 
p. 183; JQshi, lFadia 4243-9. ·1372-4. App. 
I). 193 (29); .4mbcdka.T 60BO-90; Ra.maiya. 8441 
App. Pl'. 304.:'; Blackett 10:3aO, 10351-53; 
HamWon 1Il59~.Hj GrcUlITy 12664.5, App. 
p. 512 (4); Cannan 13221_6, App. p. 516 (2); 
nalkri8hna App. p. 223 j Aiyal' App. p, 352 
(1~. . 

Connl'ctioll with rate at which t'xcha.l1g~ to be 
fixpd, Ai!1ar App. p. 352 (18). 

Connectioll of U.S. mom'tary polh'.y witb, 
Uomoi!1ll 82~2, ApI)' pp. 3n4 flO), 305 (21). 

MovementlO, 1924, Ul25, TVi180ll App. p. 586. 
Regulat,ion by iut·emational action, quest.ion of 

possibility of, in future, a~d dependence on 
attitude of l"edel'al Reserve Board, [{eynes 
13076-81. 

Regulation aud stabilisu.tion of wOl'ld prices by 
international co.operatioll, proposal, Rantaiya 
App. p. a05. 

Statut.ory selling price as well llS statut.ory buying 
price, (luestion of, J(cyncs 13182.8, 13196.7. 

Prodnction : 
1900-25. by countl'ies, [jur~Jcl'Is l!i290, Table 1. 
1915·25, IGtcl.h, App. pp. 519, 539; Roberts App. 

p. 546. 
Distl'ibution of world's tot-al production. end of 

18U4, end of 1873, end of 1913 aud end of 1924, 
Kisch App. PI). 523. 598. 

EfIt'ct on prices, I(cynes 13074; Sprague 15298, 
15299. 

not Equal to norma.l annual required increase. 
Casscl App. pp. 595-7. 

FutUl'e possibili ties must be clIllsi<lel'ed in fixing 
rate of exchange Rail 7399-40. 

Futlll'.e prospects, Gregory 12660.3. ApI). p. 511 (3); 
Cannan 13221-6, A-pp. p. 516 (2); I(ifchiu 
1:3366.440, lamll.3, 13614.8, AliI" p. !.i26; 
Acldis 13696, 13827.30; Robcrts App. p. 546. 

slight ID6rcase. in past few YPQ1'S, D!lf!1CS8 Hi290 
(p. 1(6). 

Increase needed tu ke('p puce with economic 
development. [(itchi" 13428-30. 13399-4U3. 
10409-23. 13440. App. I'p. 521_6. 

Working costs, prospects, Kitchin 13432. 
Purchases: 

by Currency authorities, proposed method, Madon 
3806-12. App. p. 169. 

by Government, price should be fixed by e:r.ecutiv\\ 
order from time to time, Keyns8 18070-2. 

"4 
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Gold-continued. 
Purchases--vontinue.d. 

Proposal, Balkrishna App. p. 218. 
Rate for acquisition of gold imports on private 

account, fixing of, 15th September 1919 
Me lVutt". App. p. 13. 

from South Africa and Australia, McWatteTB App. 
p. 12 (7e). 

by Telegraphic transfers against del)Qsit at Ottawa 
Mint of gold coin 01' bullion, 18th July to 15th 
September 1919, MclVatter. App. pp. 12-13 
(7e) . 

Telpgraphic transfers sold by comp~titive tender 
in New York, 22nd August to October 1919 
Me Wnlle .. App. p. 13. 

U.S.A. e';llbargo on export removed 9tl1 June 1918, 
M. * atte,. App. p. 12 (e). 

Purchases and sales should be through brokers in 
India, FOrT .. t" App. p. 897. 

Purchasing power 0(, fall in, about 1853 to 1873 and 
rise 1873 to 1896, causes, Camum 18308.5. 

Refinery: 
Advocated, Banarjea App. p. 255 (20). 
Bombay refinery adetJuate, WiUis 1856, 1857, 1859. 
Calcutta, no real demand for, Willis 1856-7, 1859. 
Profit made, WiUis 1870. 

in Reserve aod Dot in circulation: 
more EfficiE-nt, Kitchin 18493-5, 13510A· Ilobertll 

15096; Kisch App. p. 466. ' 
N e/,'ded in all countric.-'S at present, Addis 13687; 

Norman 13691. 
Reserves, increase proposed, Nicoll 13919-27, 13945 

14078; ,British Ex(~ha"9t RanT,s, App. p. 544 (8): 
Reserves, world: 

in Central Bank., 1913 and 1921 Balkri.hna App. 
p. 228. 

Distribution and effect of the \Var, Roberts, App. 
pp. 540-7. 

Increase and future needs, Roberts 15078, App. p. 
546. 

P.osition in difiarent countries Bradbury 14247.8. 
Cnnecessary with pedact intel'national co·opera

tion, Keynes 13080. 
Resources of India, waste of, during the War, 

Bhatnagar, App. p. 109. 
Sales; 

by G?vernment 1919·20, MeWatterB App. p. 18; 
I".ch App. p. 444 (a). 

1920, McWatters App. p. 16 (13 i). 
Limitation a9-to quantity, propnsal, Vakil 3945. 

Silver or notes should only be given for during 
~ansit.i<:>n period, witbin limits of I existing 
~lfculatlOD, Gregorv, 12696-703, App. p. 514 (6 
lV). 

Stocks held by dealert; etc., no titatistics available, 
Madon 4498-508. 

futUl'e Supply, Chablani 2173, App. p. 93-4; 
Ambedkar 6086·90. 

Tendered for notes, oolTesponding portion of invest
ment in paper currency l't:'l'el'Vt' should be 
• a,;,oolk><1, Gregory 12704-11, App. p. 514 (8). 

Tendermg of, to Government, tluestion of with 2/-
rate, Addis 14404-12, 14457-63. ' 

\VOI'ld's demand: 
Adi~stment of supply, Keynes 12933, 13073. 
EstllTlate for 5 years to 1929 aud to 1934, Kitchin 

13373, App. p. 520. 
Relation betwet'n !':iupph and, Kitchin App. 

p. 519.21. " 
World supply: 

Connection with general level of prioes, Cu,ssel App. 
p. 594-5. . 

India's share of, Gyan Chand 2853.77. 
'Vol'ld values,. uncel't~jnti.es re, owing to JX»'~ibi1ity 

of change In AmerICan monetary polioy. Grantham 
3141-3; Bombay Chamber of Oommerce, App. 
p.137. 

Gold bill system, advooatad, Basu 1\110-7, 1950.3, App. 
pp. 79, 85-6, 87-8. 

./Gold 0-' allYer OOID. use of, ot~ler\\'ise than as. currency, 
pl"Ohibition, 1915, and removal 1920, App. p. 452. 

Gold oertltloal8l: 
Proposal, "'ellkatapatiraju 7194. 
Scheme. Bassoon a076; Gregory 12698, 12704.11 

12762.4, =23.M, App. p. 515 (10); Iiomb.; 
Millow"efs' A8IIociation App. Pl'. 207, 208-10. 

Gold C1Ift8JI0J: 
See a.Uto Sovereigns. 
some Absorption (passing out of circulation) possibJe 

at first, Banthiya 8624_9. 
ready Accepta.nce anticipated in certain parts, Jevon. 

9819. 
Adoption a matter for India. to deoide. Strml!115515-7. 
ouly Advantage the political one of placating Indian 

opinion, KeyncB 12922. 12927, lUI71.6. 
Advocated, Vakil 401:!8.4; Patel 5,591, 5642, App. pp. 

2M, 2a5 i Ambedkar 6075-Ul, App. !lp. 2a6.7; 
Venkatapati,aju 7086, 7127, App. pp. 261 (40), 
262-a; Sinha 7434, App. p. 272j ChakrfJ.varti 7926, 
7947, App. p. 288i Banthiya 84'96; Murray 96$)1; 
Bombwy Chamber 01 Commerce ApI)' pp. 137-8, 
Madtm App. pp. 157, 166; Vakil App. p. 185; 
Indian Merchant,' Chambcr App. pp. 196-7; 
A/orwari Chamber of Com",.,.,. App. p. 244 (18) 
I\-!arwar& T,.t,de8 Association App. pp. 300, 307, 
lJengal National. Chamber 01 Commerce App 
pp. 3U6-7 (I), 8U8 (5); Bunna India Chelnbor oJ 
ComnMrce App. p. 878j Karachi [udian Mer, 
chan'ts' A3Boeiation App. p. 384; Pochkha-nawaIa 
App. p. 885; Bhatter, App. p. 890 (6, 7, 9, 10) 
S.thna, App. 406, 407. 

Advocated owing to d('mand for, Iteed 146GO·64. 
AdvQcakd BS step towards p:lp('r currl'uL!J baokt~ wjt~ 

gold sY"tem, /liyar 9892, 981l9.0IJIJ. 
Advocat;ed, but circulation should not be t-ncouraged, 

J. A. Wadi. 5537.9, App. p. 230. 
Advocated, when sufficient gold available. in ordel 

to meet popular demand, but not coD£~idered 
economically adv811tagt'Ous, Gubbay 12305, 12309. 
12, 12431-3, 12519, 12535.6. 

not Advocated, Baa. 1939, 2006-8; Chublani 2487·46, 
2464.81, App. p. 100; Brunyat. 11379, App. pp. 
407·8 (6); Punjab Chamber 01 Commerce App. 
p.430. 

not Advocated at present but should be aimed at, 
Webb App. pp. 592, 598. 

Arqount of gold required: 
Estimate, J. A. Wadi. 5401, 5405.6, 5428; P.tel 

5961·5. 
Uncertainty, Ki.ck 11595.7. 

estimatpd Amount of Ruppe currency required, 
lVillis 1821·4. 

Approved by oommercjal oommunity, Bomb'ay 
Chamber of Commerce App. p. 137. 

Arguments put fOl"Ward again.t, I'eply to, Shah App. 
pp. 816-7. 

. Benefits to be derived, Balkrishna App. pp. 220-4j 
Shahani App. p. 410. 

Chamberl&in CommiBSion Rt-port. comments by 
Secretary of !'Itate for India, 1914, App. 
pp. 618.9 . 

in Circulation: 
not Advocated and not necessary under gold 

standard, Ramaiya A291.4, App. p. 300. 
Availability of, for support of exchange, Blackett 

4a8·61, Grantham 3208.1B, 8274.7, 1lll52.6; 
Dalal 4888·9: Bombay Chamber of Comme,e. 
App. p. 188 (8); Marwari Chamber of ccim· 
mere. App. p. 244 (18); Shahani App. p. 411 

Dependence on mentality of the public, N01man 
14477·8. 

Doubted, Brunyate 11300, App. p. 498 (6). 
Question 01, Gr.gory 12751·7, 12893.5. 
less Useful thaD gold in reserve, AiyaT App. 

p. 856 (8S). 
·Useless. Addie 13686; Pllnjab Chamber 01 Com

merce App. p. 430. 
Obj""tions to, Kisch 10988. 

Circulation: 
Extent, question as to. lrmis lR92~ BhtUfI4{1tJr 

2668; Madon 3587·8, 4456.61, 4408; Balk
ri.hna 5212.8, App. p. 217; Banerye. 0827.82, 
6985·6, 7010, App. p. 258·4; Rail 7349, App. 
p. 270; Jevonll 9386; Killeh 10807; Cannata 
13283.5, 13331.2, 18355.7, App. pp. 616 (2). 
518 (7); Kitchin 13521; 8ibha App. p. 278 (6.7). 
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Gold Currenoy-continucd. 
Cil'cU In tiQu--t'=unt i'll.utld. 

propost>d Measures for introduction into, Jevons 
92l:!S·321, 9375.9, 9415, App. p. 340 (10). 

probabll' Result~, 8ud amount would not be larg~ 
nft.er the first, Al urray 9ij92-li, \JtiU~. 

Dot in Circulation, support of exchange by, in times 
of crisis, Shah 8778-82, App. p. 317. 

Contracting capacity greawr than that of rupel' 
currency, Grantham 8167.71; Bombay.JJhamb6r 
of COIn'maTCO App. p. 138. 

Conversion of present currency into, possibility of. 
with present reserves, Waaia., Joshi 4027-42. App. 
p.195. 

Cost: 
Estimate, I:;inha 743"1-44, 7545_8, App. pp. 278, 

276·7; Ki.ch 10820·2, 10921.5, App. p. 46tl; 
lic!mcs 12974, 12978. 

Criticism of, Kisch 1~20.2, 10921-5, App. p. 468. 
Exagsel'sted by Ch8mb~rlain Commission; Sinha 

App. p. 273 (il). 
Demand for gold: 

possible Disturbing eff~ct on gold prices, Ki8ch 
I01:!08·9, App. 467. 

50 crores a~ initial. doubt Te, Ki8ch 10784. 
110 crores as total amount, question of, Ki80h 

10785.6. 
Uncertainty as to, Brunyate 11809~11, 11459-70 

App. p. 499 (11) (13). 
not Desirablt_~ under gold exchange standard, Murray 

9ti~6·90. 

De!Sil'ahle in order to give oonfidence, Naranji 4541-3; 
Patel 6754-85; Rau 7a86, 7849, 7375; }(haitan 
8005-8, 804tl-5, 8159.61, 8172.81, 8217 , 8247 j 
IJanthiya 8U47~51, 8000-3, 8678·82; Blackett 
10007; Indian Chamber 0/ Commerce .. App. pp. 
2/:'19-00; lIlarwari 7'radea Association App. pp. 
aUG (a), 307 (lS); Burma lttdia Chamber 0/ Com_ 
merce App. p. 378; Shallani App. p. 410. 

aIld. tt·mporary Diwinution of DOte and silver circula
tion advocatt-d during tra.n.sition to gold standard, 
Gregory 126Ufj~42. 

Drawbacks of, Addi. 13686.7.' 
Eff~cts : 

Additionw demand for gold, Ilamaiya 8412·8. 
1/4 nte of exchange would l'esult from, Patel 

6691.6. 
Coins would dil3appear from olroulation in rural 

distriots, Hammya 8292.4, 8326.48, App. pp. 
000.1. 

Coins would probably filter througb to other parts 
of Asia, NicoU 14005-28; Cas8el App. p. GOO. 

Confidonc~ in curl'ericy system would be restored, 
j'ahil 39"26.7, 4152.3, App. p. 180. 

Cuufidenoo would be increased and investment 
encouraged, Blackett 1'l274, 10276. 

C{JDfidenoe in notes ",iH be inoreased by, aft.er a time 
and gold coin less required~ Patel 5952·5. 

in Del.:l'casing value of silver. seriousness of. Keynes 
12Uila.73, 18141·60, 13189.93. 

Demand for gold would decrease after the fhst, 
Dalal 41184·6. 

Displacement of rupees, not notes, after the firtiit, 
Shah 87~3·4, App. p. 817. 

gruatel' Elasticity of ourrency, question of, 
Hamilton 10665.7. 

Gold will be bl'ought fOl' coinage, ronkatapatiraju 
7091.3, 7216.26; Khaitan 8100; Banthiya 
8542·6. 

Doubt<'<i, Ki.ch 10790.1. 
ou HQ81'ding, Willi, 1812·8, 1816.8, 1~25·83; rakil 

40lSfJ·lJ; J • .A. Wadia 6409; Pat6l 5ti5~-4; M ehtu 
6567-8, 6570.5; Lawrenco 6712·8; T' enkata_ 
patiraju 7091.8; Khaitan 8019 i Banthiya 
~542.6; Black.tt 10247, l()"l67 , 10273, 10826.8, 
10:JtsS-4; Kisch 1079U·l; lJnlfl-yate 1141)4. i 
Gubbay 12587; J{eyn6B 12~22-6, 13185; 
Kitchin 13497, 18515.82; Addis 13687; 
lJalkrislwa App. pp. 222.8; Indian Chll.mber of 
l..'ununercc App. p. 290 (16); Shahani App. 
pp. 410, 411; East India Sectiun, London 
Chamber 0/ Commerce App. p. 598. 

Import of gold would he reduced, Mehta 6564-6. 
lu.fiation of currency BIld objection til, Karachi 

Cha ... ber 0/ Com .... ",. App. p. 382 (6). 

Gold CUHBnoy-continaed. 
1'~ff"'llts--continu8d. 

Infhl;tion less likely than undor gold exchange 
standard, J. :1. Wadia 5489, 54·J5. 

In\1e~tmcnt in things other thUll pl',-"cious metals 
would be encouraged, PatfJl 57;i1.85 i 8. Joshi 
686\)-80 i Indian Chamber oj Commerce App. 
p. 290 (lG). 

Less bullion would he imported into interior, 
Xa·ranji 4545, 

Melting and keeping of g-old for sooial uses in rural 
districts, with oons('qul'nt .. ise in prices, 
Rammya 8292-4, 8320.46, App. pp. 300·1. 

on Note circulation, De7wing 1387~90i Grantham, 
Brent 3292·6, 8881.8, 8347.61; Vakil 8966.7; 
Chakravarti 7964-9 i I(isch 10788-9, 10879.80, 
11022.83; Brunyate 11811, 11464.70, Key" .. 
lU036·40; Cannan 13246; NicoL! 18927·9, 18995· 
4003; Shah"ni App. p. 411. 

Replacement of rupees in ciroulation to any great 
extent doubted, WiUi8 1818, 1820. 

Rush for gold on introduction of, question as to pro~ 
hable extent of, Deuning 1325·54, 1377, 1409. 

Saving and investment habits would be encouraged. 
Patel 5628.4. 

Stabilisation of prices, Patel 5605·22. 
EncoUl'agement : 

not Desirable, Ha1nilton 10564. 
Factol's to be considered, Denning App. p. f:i5. 

Encouragement of desire not advocated, Gubbay 
12812, 12400. 

not au EssentiaJ feature of gold standard, Blackett 
354-8: MdFatters 874·6; Denning 1646, App. 
p. 62 (7); [G.ch I08U7, 10867; Brunyat, 11368.82, 
App. p. 498 (6); Gregory 12916.7, App. p. 618 
(ti); Bradbury 14196.8; Strong 15229 (iii); 
Sprag-ue 15313; Bhat"agar App. p. 106; Gyan 
Chand App. p. 121; Wacha App. p. 387 (2); 
Chitnis App. pp. a98, 899; Rob.rl. App. p. 649; 
CUIJ8cl App. p. 603, 

Facilities propoSt..'<i, Brun.'yate 11307, 11418-28, App. 
p. 499 (12). 

not Favoured, Willi8 1751, 1885·91. 
.Fowler Committee attitude, but distinction from 

Finance Dep.artment's proposals. Ki8ch 10940·8, 
11146.63. 

Gold reserves would have to be as substantial as under 
gold standard without gold currenoy, No'rman 
14479·81. 

How'ding of, not likely to any large extent, Madon 
8781. 

Impossibility of, at present, and all available gold 
should go into reSel'Ve, Gubbay 12805-8, 12408-9, 
12415.25. 

Indian demand for: British Exchange Banks App. p. ' 
644 (8). 

Difficulty of ascertaining, Secretary of State for 
India, 1914, App. p. 619 (b). 

Reasons for, Keyne8 18041~2. 
Strength of, Vannan 18212.8, App. p. 515 (1). 

Indian demand for and sentiment would he satisfied 
by, Gr.gory 12640, 12776·7, 12834, 12868.74. 

Indian Finance Department's soheme, criticisms, 
IJrunyate 11309.12, App. p. 499 (18). 

IndiBll sentiment in favour of, Hamilton App. p. 858 
(1) . 

Intsl'llal convertibility, advantage of, fOl' stability of 
intel'll&l prioes. Balkri8hna fH44.54. 

Introduction of: 
Abandonment of scheme, Basu App. p. 89; 

Ilhatnagar App. p. 106·7. 
Active meaNur~s not advocated, Ban6rj~a 6827·8 

7046.50, App. p. 254 «10). 
Failure of pl'evious attempts,' Gyan Chand 2766, 

2~B3.8; Aladon 3576; b,dian Chamber 0/ Com. 
merce App. p. 284 (2). 

possible Fiasoo 1 Keyne8 12074.7. 
~'or"ible, objected 00, Branyate 1l1l~8.9, App. p. 499 

(11) . 
by Gl'aciuaillletho9, of discontinuing issue of rupees, 

proposal, Brllnyat. 11Ull.6, 11890.4, App. p. 
499 (18). 

by GJ'adual stages: 
Advantages of, but difficulty, Hamilton. 1063,. 

47, 19724·80. 
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Gold Cnrrenoy-continued. 
Introduction of-cuntinued. 

by Gradual stage&--<:ontinued. 
Neceasar,Y. oy..ing to strength of hoarding habit, 

Ie Pr6mchand. M. Preuclland 462D·30, 
4642·5,4664-75, App. p. 201 (0). 

Scheme for, Gubbay 12489-42. 
Immediate, not advoeated. British E:x:change Banks 

App. p. 544 (1). 
Immediate announcpment of policy proposed, 

Marwari 7'rades A.sociation App. p. 811 (19). 
pruposed Measures for, Madon. 3693-753; J. A. 

IV adia 5409-10; Patel 5644·61; Mehta 6544-54, 
App. p. 247; Campbell, nushfo-rth 7703-14, 
7905-14; Aiyar 9900-18, 9927.81; Cannan 
13252-97, 13306-14, 18820-9, App. pp. 517-8 
(6, 7); Reed 14818·28; Bhahani App. p. 412 
(6). 

by Natural processes advocated, Gubbay 12315, 
12429, 12481-8. 

when £100 million accumulated, criticism of pro
posal, KiRCh 11595-7. 

Steps towards, proposal, Bhatnagar 2625.38, 2684. 
94, App. pp. 109-11. 

Introduction of element of uncertainty by, should be 
considered in connection with stabilisation que:;. 
tion, Kisch 10810-4, App. p. 467. 

Issue of, in cases of emergency. proposal, Kisch 
10826-8, 10975, 10978-38, 10985-7, App. 466. 

if Issued to too great extent will be melted or 
hoarded, nau 7350-1. 

full Legal tender advocated, Gregory App. pp. 513 
(6), 514 (8). 

Neee~Bal'y for development of country I Khaitan 
8009-13. 

Necessary with gold standard, Barkar 9217.9. 
Necessary until people more educated and civilised 

Mehta 6629, App. p. 246. 
not a N ecessa.ry part of proposed exchange standard. 

Blackett 10025-80, 10131-49. 
not a. N eces88ry step towards ideal of notes as sole 

full legal tender, Kisch 10961-7, 11155-6. 
Note on proposals for promoting, Kisch App. pp. 466-

72. 
Objections to: Kisch 10866-9, App. pp. 466-71; 

Norman 13807; Keynes 12927-978, 13186-S, 
1B150-65; Bprag"e 15298-9, 15313, 1532&; Brun
yale App. pp. 497 (3), 499 (11). 

Discrediting of rupee by bullion dealers and buying 
up of, at low price, Kisch .10781·3, 11002-3 
App. p. 467. 

at Present, East India 8ecUo"" London Chamber 
0/ Commerce, App. p. 593. 

Reply to, Shahan; App. pp. 410-11. 
Objections to scheme, NicoU 13912-&, 18922, 13979-

4023, 14100-27. 
Obligatory circulation should not be introduced for 

saUl(> years, Madan 3652. 
Policv of different countries re, uDcertainty Te, 

Ghablani 2151-60, App. p. 94. 
Popular desire for, Khaitan 8022. 
Popularity of, J. A. Wadia 5409, 5411-9, 5423-4, 5538; 

Shahani App. p. 410_ 
Popularity of. compared with silver, question of, 

W il!i, 1805-11. 
present Position should continue, McWatter8 877·80. 
Position in different countries, Ki8ch 10991-1001 ~ 

GregoM) 12820_30; Nicoll 18979-86; Btrong 
15504.18. 

Prefen-ed by rural population, Grantham 3184-8 i 
Bombay Chamber of Commercc App. p. 138 (D). 

Pre-war practice re, and criticism, Madon App. p. 147. 
Promotion of, not advocated, McWatteT8 876-80. 
Recommendation by Fowler Committee 1898 but not 

by Chamberlain Commission, Madan App. p. 146. 
Rupee would continue to be principal coin in circu

lation, Chitnis App. p. 402. 
Rupees still remaining in circula.tion', question of 

amount, K isck 10786-7. 
Rupees would still be demanded tt.s small current 

cein, Gubbay 12802. 
Scheme, Denning App. p. 55. 

Cl'iticislDS, Kisch App. pp. 471-2. 
Goner.! result, Kisch App. pp. 471-2. 

Gold CUR8noJ-continu6d. 
Silver would still be bulk of currency, Shah App, 

p. 317. 
Small change, propo:-;ed suppl.Y of. frulU rupel'!; in 

hoards, Ur6yory 1:l704-71, 1:l800-1I, 1:!UU7-Y. 
Specific Indian coin: 

Advocated, Willis 1672, 1676, 1691.2, 1766.\1; 
CampbeU 7698, 7701-2; Jevon8 9330.1, App. 
p. 340 (10) i Cannon 18357 i Bvrtyal Chamber 
of Commerce App. p. 281. 

Arguments for, D6nning 161li~2S1, App. p. 50. 
Coin minted in India. no objection to if desired b~' 

people, Kisch 10807, 10970-7, 10987-90, ApI" 
p.466. 

Donomination. question of, Keynes 18166-70. 
10 Rupee: 

Advocated, Grantham 8261.71 i Sinha 7520. API" 
p.275; Bombay ChMnbcr 0/ Commere(': ApI'. 
p. 189 (10). 

Necessity doubted, but would not b(l ohjected to, 
if body of opinion in favour of, MadUri UU8U. 
41. 

Proposal, Khaitan 8229-84; Indian ChatnbcT 0/ 
Commerce App. p. 289 (15). 

Subsidiary coin no> objected to, Willi, 1721-
Suggested if considered desirable hut not ('on· 

sidered necessary porsoDoily, Madon App 
p. 157. 

Suggested if sovereign considered too high vuilll;'. 
Pat.1 App. p. 284. 

the most Suitable unit. Junnarkar App. p. 395 (61. 
10 Rs. and 5 Rs., Chitnis App. pp. 403 (IV) 405 

(VI). 
10 Rs. and possibly 5 Rs .• proposal, ,/CtIOftlf App. 

pp. 841 (10)842 (12) 848 (23). 
10 and 20 rupees, proposal, Cannan 13357.60: 

Bhahani p. 412 (6). 
Ra. 20 and later Rs. 10, propUl~al, U"'!lury App. 

p. 614 (8). 
Rs. 20. proposal, Mehta 6547, 6559, 6577, 66HI-21. 

App. p. 247; Dallll App. p. 206 (6). 
probable Effoot of introduction of, on holding of 

sovereigns, Denning 1680-9. -
estimated Loss through sweating and wear and k~9r. 

Willis 1726.81, 1735-50. 
existing Mint could produce, but Wo1'k HhnuJd hf' 

kept separate from silver wurk, WiUid 1683·4. 
Mohurs: 

Advocated, Pat.1 5644-5. 
not Advocated, Ramaiya App. p_ 301. 
Issue of, 1918, 1919, McW"tters, App. p. 12 (7e). 

-Continuance as legal tencl(~r advo~af,ed, Karachi 
Indian Merchants' ASHuciation, ApI" p. 384. 

Melting of, WiUis 1687-90, 1769·71. 
Size, etc., comparison with sovereign, lrilliH 

1685-6. 
Special purpose of, Willis 1704-8. 

Legal Ienuer proposal, Bhah App. p. 31~ (17). 
Minting of, in Bomba.y, M.eWattere App. p. 12 

(70). 
containing 108 grains troy of pUl'1! gold and 

12 grains troy of alloy, proposal, Bhah App. 
p. 315 (6) (10-11) App. p. 817. 

of Same weight and :Snenen as !:iovert~ign : 
Advocated, if sovereign Dot allowed, indian 

Merchant.' Chamber App. p. 197; Dalal 
App. p. 206 (6); Bal1<ri.hna ApI'. p. ~~Ii; 
Vonkatapatir<>ju App. p. 268 (49). 

Proposal, Vaki! 4012.8, 4098.102, Apr. Pl'. 1M3-
4, 185 j S. J()fJhi 6450~1; Unn 7U48-9, ApI •. 
p. 271 (VII); Bant"iya 8496; /Iced 14M~I. 
6; Madan App. p. 157, 166; Ifadill-, Josh, 
App. p. 194; Banerjea App, p. 154.5: 
Marw4rj Tradt!Jj Associatiun App. p. UO'i: 
Bllah App. p. 821 (80); B,ngal National 
Chamber 0/ Commerce App. p. 338 (12): 
Burma Indi(J Chantbf.r 01 Commerce ApI" 
p. 376 (4); Sethna App. p. 406. 

Satisfactory from minting point of vi~w, WiUi" 
1682. 

of 10 Rs. and 5 Rs. proposed when gold .tandard 
effectively established. Banthiya 86:l7; 
Marwari Trades Association App. p. S07 (7). 



Gold CurrenoJ-Gorltinusd. 
Specifio ludian ooin-oontinued. 

Mol.iur, half.mohur and quarter-mohur advocated if 
sovtlrdgns noli to I"e minted. in India., Dalal 
App. p. 206 (7ij). 

Mohur and 2 Mohur pieces (R.. 10 and Ro. 20) 
propo,al, Shahani App. p. 412 (6). 

""old be Popular, WiUiB lij91·2, 171~, 1724. 
I\cason lor recommending, Shai,ani App. p. 412 (6). 
Scheme, Denning 1615-60, App. p. 60. 
l:iize etc., proposals, WiUi. 1676, 1681, 1709'. 
Sovel'eign or t should. depend on rate adopted 

AI urray 9696.8. 
Sovereign prelereble, Aiyar App. p. 356 (38). 
Sovereign holdings would DOt be affected, Willi. 

1719.20. 
probable Use as store of wealth, WiUi8 1724-6. 

Subst.itut~s (bank notes, cheques and bills), etlective 
use of, dependent on stability of values in terms 
of commodities circumstanoed by inter. 
changeability for gold. Ju.hi 4191-2i Wadia, Joshi 
App. p. 186. 

pot;sible Substitution for silver in event of price of 
silver rising above melting-point of rupee, li.lBlJh 
11097·9, 11166-8. 

Suggestion. Blackett 229-45. 
Supply 01 gold lrom U.S.A., pOtiSibility and question 

of effect, K iach 10808. 
Sweating, danger of, Nicoll 18914. 
Tuken, proposal dropped, Khaitan 8208·6. 
Undesirable, RobeTt8 15079.80, App. pp. 646, 649. 
Ultimate, advocated if and when India demands it, 

Heed 14654.5, 14785.41, App. p. 645 (4). 
Untmitability of, for India, as a whole, BhatnagaT 

2616-8, App. p. 106; Gyan Chand 2766, App. p. 
121; Banthayi8701-8; Gubbay 12299.808,12461.4; 
Nicoll 13914,,13916,18992; Cl&itni. App. p. 402; 
llobert. App. p. 649. 

extended Use of, encouragement by psychologioal 
suggested advoca&ed, Aiyar Q!;94R5, App. p. 856 
(29). 

Waste of money, Hamilton 10687. 
a \Vasteful system, Blackett 443j Ramaiya App. 

p.3oo. 
World's stock of, .t different dates 1807 to 1984, 

[(itchin 13874, 13877, 18386-98, 13416.28, 18428. 
00, 18478·98, 13602, App. pp. 520.1, 543. 

Gold Exoh&nge Standard: 
from 1893, Me Watters 705, App. pp. 9·10 (4). 
Abandonment of, advocated, Madon. App. p. 156j 

lJengal National Chamber of COflunerce App. p. 
338 (7); Burma. IMla. Chamber 01 Commerc", 
App. p. 877 (5); Shah.ni App. p. 406 (4&). 

Aduption instead of gold standard owing to public 
insistence on rupees Bhatnagar, App. p. 101. 

subs.equcnt Adoption of Gold standard not prevented 
by, Basu App. p. 85. 

Advantages of, Hamilton 10564; KeyneB 12979, 12980, 
.~pp. p. 537; BOBU App. pp. 80.1; Shah App. p. 
316. 

Advantages of gold standard compared with, BBS under 
Gold standard. 

Advocated, Madras Cha.nber of Oommeroe App. p. 
378 (2). 

Advoc:ated as less expensive aod pl'Obab~y more elastio 
than gold standard, Forreste, App. p. 896. 

nut Advocated until some measures of international 
co.operation established, Gya.n Chand 2884-6, 
2905.34, 2946.7. 

J\dxocated rather than sterling exchange standa.rd, 
Bnd advantage.s, Denning 1286·42; Chabl4ni 
2161-4, 2267.64, 2345·8, App. pp. 97.9, 100. 

Ad vocated as step towards gold stand8J.u, Bhatnagar 
:Ui34·40, App. pp. 109.11; Grantham 8144; Br6nt 
0147; Bombay Chamber 01 Commerce App. pp. 
136-9; N<>rman 18740, 18746·9, 18794.804, 14361, 
H380.1. 

ArgulllE'nts in favour of, cheaper and safer, Hamilton 
10658-62,10721-8, p. 537. 

Arguments against pre. war fiystem, reply to, Gyan 
Ohand App. p. 115. 

Automatic increase and decrease of currency under, 
Basu 2047.55, App. p. 81. 

Breakdown of, due to world·wide causes, KiBch. 
108118-6. 

2/1 

Gold Exohange Siandard-oontinued. 
BroadE'ning out and modifying of. proposal, Sprague 

16811 (ii) 15812, 15827, 15381-41. 
Cloims mad~ for, and rl'ply to, Wadia, Jo.hi, App. pp. 

ISS.UO. 
Cvmparison with Sterling Exohange Standard, 

BI4cketl 359.70, 884.94. App. p. 65 (4) (17) 
Denning 1221, p. SAj Bhatnagar 26as..41. 

Cumplete converhlbility for purposes of international 
trade necE'ssary for satisfactory exchange 
standard, Hamilton 10584.6. 

Conditions necessary for sucoess, Gyan Chand App. 
p. 118. 

Continuance with certain developments and modificQ.. 
tions advocated, Webb App. p. 691; Cassel App. 
pp. 601-3. 

Continuance for the present advocated, Punjab 
Chamber of Commerce App. p. 480. 

Control by Central Bank instead of Government 
would remove one objeotion to, Rau 7268.70. 
7808. 

Currency expansion under, foreign prio; levels not 
operated on, Hamilton 10672.86. 

Defects of system, and objections to, Blackett 225~7, 
246; Wadi., Joshi 4280.4, App. pp. 190-2; 
Ambcdkar 6076, App. pp. 285.7; Banerjea 6798. 
820, 70~4, App. p. 253; Y,nkatapatiraju "071, 
App. p. 259; Rau 7289-8Q8, 7364, 7370, App. pp. 
267.8: Banthiya 8658.67; Khaita.n 8028.89; BaTkar 
9109·10; Cannan 18201·11, 13880, App. p. 615 
(1) ; Dcnning App. "p. 43 (2); Bhatnagar 
App. p. 106; Yakil App. pp. 175·9; Marwarl 
Chafllber 0/ Commerce App. p. 242 (12) j 
Indian Chamber 01 CommeTce App. p. 284 
(5}; Maru'ari Trade8 ASliociaiion App. pp. 806, 
307; Shah App. pp. 819.20; Aiyar App. p. 355 
(28, 29); Burma India C"MnbeT 01 Commerce 
App. p. 876 (4); Karachi Indian MeTChants' 
_4s8ociatio" App. p. 884; Wach .. App. 886 (1); 
Chitnis App. p. 398; Shahani App. p. 408 (4). 

possible Rpmedies, Blockstt 275·8. 
Reply to arguments, Hamilton p. 536 (5.6). 

not Derogat-ory to India's status, Hamilton 10581 
App. pp. 358 (l) 869 (4). 

Development 01, Shah App. p. 816. 
Development, pOf;sibilities, D(Uju App. pp. 85.6. 
essential Difference between gold standard and. 

Gyan Ohand 2761. 
Drawbacks of, examination of, Basu App. pp. 81-4. 
Economic advantage of, v. Indian sentiment in 

favour of Gold standard. Hamilton 10-552.7 
10727.8. p. 636 (8.4). 

in England. system, Balkrishna App. p. 218. 
Extent to which system before 1914 was a gold 

exchangE' standard, Btl8u 1954.61. 
Expense of. question of. Blackett 413R9. 
Failure in 1920, Gregory 12648·5, App. p. 511 (1). 
with Gold currency desirable, J. A. Wadia 5381.43. 
Gold currency not 8 necessary feature of. Blackett 

354.8; Denning 1647, App. p. 52 (7); McWatters 
874.6; 

Gold in reserve under, reason for, Kisch 11219.21. 
Gold in reserves Dot essential, Gregory 12651.6. 
Improved system : 

Advocated as meang towards gold ourren~y, Camp. 
ben 7654. 

Scheme, Blackett 854_402, 9989·10080, 10066-115, 
10122-71, 10182.6, App. pp. 38.9; Donning 
App. pp. 44 (4), 52-8; Ramaiya 8442.61; Kisch 
10847. 

Comments on, Killch App. pp. 475.6. 
Instability of internal prices caused by, Wadia, J08hi 

4219-29, App. pp. 169·90, 195. 
Introduotion of, Ba.au 2119. App. p. 88. 
Linking of rupl."e to gold under, theoretically sound, 

but not rt'~ommended Madon 8538.40. 
8 Managed system unless notes and rupees freely 

convertible into foreign exchange, Grantham, 
Brent 8151.5. 

~Ianagement required. question of comparison with 
Gold standard, Hamilton 10559·10, p. 536 (5) 
App. p. 359 (90). 

Manipulation: 
popular Criticism from point of view of, Blackett 

9988. 
not an Essential part of, Blackett 10108.9. 
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Gold Exohange Standard-contin,.ea. 
Manipulation--continued. 

if made ImposfoIibIe. system les8 objectionable: 
V"lnl 4910. 

P~sibility of, Madun 3552-4, 3556-8, 3816, App. pp. 
156, 166; If'adia 4379; Dalal. 4910; Sinha 
7471·2; Banthiy. 8658.67; Khait .... 8028·39; 
Ambedk.r App. p. 236; Indian Chamber of 
Commerce App. p. :aS4 (5) i Ma.TtvaTi Trades 
A88ociation App. pp. 306.807 (5) (6); Shah App. 
p. 819; Burma India Cha-mbeT of Commerce 
App. p. 376 (4); Karachi Inaian Merch""t.· 
A •• ooiation App. p. 384; Shahani App. p. 408 
(4b). 

Methods of establishing Bombay Chamber of Com. 
merce App. pp. 142·8. 

Necessity for keeping balances in England under. 
Shah 8792.9, App. p. 817. 

as Permrment policy, not advocated, Bhatnaga, App. 
p.106. 

PoliticaL disadvantage. of, Sinha App. pp. 273·4. 
Popular opinion woulrl prefer t father than sterling 

exchange standard, Venning 1210.11, 1239·47, 
1250.8. 

Pre-war, experience should not condemn system, 
Gyan Chand 2882, 2979.9, App. pp. 116.8. 

Pre-war system: 
I<'ailure of, Vakil 4118·22. 
Reinstitution: 

Advocated K. Premohand App. p. 200 (4). 
Advocated, with some modifications, Bl18u 1908-8. 

1919·28, 1985.9. 
Success of, [(eynes 13177-81; Bastl App. p. S9_ 

Preferred to sterling exchange standard, Hamilton 
10648·54. 

general Principles of, Ba8u App. pp. 79-80. 
Pro~perity of country while standard in force not due 

to, l/cnltatapatiTaju 7179-87. 
Pure. can only be established on "international basis, 

Banerjea 6976·7. 
Question in connection with foreign trade, Blackett 

385·7, 888·92. 
Reserve: 

Building up of, to be earmarked for exchange pur. 
poses, and separated from all other reserves, 
proposal, Basu 1989.97, 2116·9, App. pp. 86, 
98. 

Composition of, Denning 1212-6, 1243-5 j Bas1/. 1943-
6; Blackett 10185·6. 

in Foreign currencies, Blnckett 899-402. 
in Gold or exchanges oonvertible into gold, no 

difference, Bas1/. 1943. 
Portion in currencies other thon sterling pro

posed, Dfmning 1226-80. 
U.S. dollars, propos.l, Basu 1947·9 App. p. 

Gold holding: 
Advisable a8 a buffer, Denning 1223, 1243. 
Comparison with reserve under sterling exchange 

standards, Denning 1222-5, 1232-5. 
not Necessary in theory I but probably desirable 

in practice, Me Watters 849. 
Proposed, Blackett 859-83 j Denning 1212-6. 
Use only for export, difficulty, Black.tt 376.8. 

L<Jcation of, Blaokett 10182.4; BaBU App. pp. 84, 
85.6. 

in America, question of, Basu 1972-84. 
in Different centres of the world, proposal, Basu 

1913.16, 1969.84, App. pp. 79, 80, 8~, 84, 
85.6. 

Proposal Me IV atteTS 801. 
Separate reserve against retUl'D of rupees from 

circulation necessary, Denning App. p: 44 (5). 
Reswl'ation of, would be objected to, Madon 3818-9. 
Retention advocated, Basu App. p. 86. 
Rotention advocated, from point of view of economic 

advantage, Hamilton, 10552-9, p. 637, App. p. 
359 (9). 

Retention up to 81st March 1928 advocatad, 
Balkri.hna 5143, App. pp. 210 (10) 217. 

Sentiment opposed to, though idea] system 8 good one, 
Rau 7871.6. . 

Stability of .prices nect>ssary for working of, O!l4'" 
Chand App. p. 120. ..' 

Statutory liability upon currency authorities to supply 
gold for export would remedy defeot in, Madon 
8541.4. 

Gold Exohange Standard--confin.ed. 
Suitability of. for all countril'8, BCUJu App. pp. 84-a. 
present System not a oompiete gold 8xdmogl 

.tanda,·d, Wadi", Jo.hi 4279, App. pp. 1110.1. 
Trade with Don-sh·rting using countries would hi 

aflsisted. Ba.su 1917. 
Unworkable in practico, Shah App. p. alD. 
w .. te of gold undcr, Balkri.hna App. p. 22a. 

Gold money, prices and the bank rate, Kitchin 1350D. 
185U3.65, 18656.60, App. pp. 524.6, Ohart. 

Gold .tandard: 
Advantages of, and conlparison with ·gold exchangE 

standard, Blackett 403-6; Me: Watters 946' (jyrm 
Chand 2750-61, 2815~6i MadoR 3542.4' 3'!iIiQ 
App. p. 168; Vakil 3909.13, aV26·7, U931.a, 405". 
62, 4148, 4175-SO, App. p. 180, 186 i Jo~hit 
Wadia 4250·68, 4270·8, 4280.91 4876.81, A"\I. 
pp. 190 (20), 191·2, 198 (29); Balkri.h",. 6144.6·1, 
ApI" p. 210 (1) pp. 220.4; Pate! 5694.7, App. 
p. 234; Ambedkar 6051·70, 6208·17, 6236.511, 
~I'p. p. 236j Bancrjca 6810j Sinha 7471.2, 7540. 
uO, App. pp. 278, 274; IJhah 8786.99, App. p. 317; 
Sarkar 9104.8; Cannan 13201.16, 13228·81, API" 
p. 515 (1, 2); Wadia, Jo.hi App. pp. 190, 192-4; 
Rau App. pp. 269.70; llamaiya App. Pl'. 2117·P( 
Bengal. NationaL Chamber 0/ Commercc, App. 
p. aS7 (2); P""hl,ha".wala App. p. 885; Shah.nj 
App. pp. 409·11. 

Reply to arguments, Hamilton 10581·8, p. 536 (5.U) •. 
App. p. 859 (9)., 

Ad vantages of gold exchangp ~tondal'd comparl'((' 
with. Han,ilton 10664, App. p. 5a7 j l(cyne6 
12979. 

Advocated, Bhatnagar 2525.36, App. p. 104; Gya .. 
Ch.nd 2750·61, App. pp. 121, 134; Urantham' 
Brent 8144; raki/ 4128.4, 4128; 1I ... oun 5094:. 

ra139j Pa'teZ 6591, A.pp. pp. 288-4, 235; Ambedka,JI 
6074, App. p. 236; Venkatapatiraju 7OH:ti, 71:l7, 
7187.93, App. p. 261 (40), pp. 262.8; Sinha 7434, 
7471.2,7476, App. pp. 272 (4),273 (9); Cha/,,.o.rf' 
792;; B.nthiya 8496; Shah 8758, App. p. 815 (4); 
J.Dons 9282, API" p. 340 (9. 10); Gregory 12U1H 
App. p. 511 (1); NiooU 13852; lleed Hfj54.5,~ 
ApI'. p. 545 (4); Denning App. p. ·15 (8); 
Bo,,,bOty Vha.mbeT 0/ CommeTcc App. pp. 137-9; 
Madon App. pp. 156-7, 166; Indian MCTcha"tIJ l

' 

Chamber App. pp. 196.7; Dalal. App. p. 2n5; 
Bombay Mallowners' Alfltociation App. pp. 2U7, 
208j MarwaTi Chamber 01 lJotnmcrce App. ])1'.: 
242·4; Mehta App. p. 246; Banerje. ApI'. p. 253; 
R"", App. pp. 269.70; Indian. Chamber of 
C01nme1ce App. pp. 286-7; MarwuTi TTadCIJ 
Association App_ pp. 806, 807; Bengal National 
Chamber of Gommerce ApI" pp. 886 (1), a37 (U); 
Bu'rma India Chamber 0/ Commerce App. p. a7U 
(4); Karachi Indian Merchanh' A8Itol'iation ApI" 
p. 384; Pochkhanawala App. p. 385; IV ""h. 
App. p. 887 (2); Bhatter App.p. 890 (6, 7, 9, 111);' 
Chitnis App. pp. 898, 402; Seth ... App. p. 40t;; 
Shahani App. p. 408; D .. App. p. 41a (2, 3); 
Punjab Chamber of Commerce ApI'. p. 4211; 
British Ezc:hange Banks App. V. 544 (2); llfJbcriIJ 
App. p. 546; Wi!"o" App. p. 580·7. 

Ad vocated 8S ooDcesl:lion to human we8kllCJ:l1:I and, 
consllrvative feeling, Ramaiya 8486_7, App. pp. 
297, 299 (3). 

Advocated 88 decreasing danger of fall in value of 
gold, GregoM) 12646.59, App. p. 511 (1). 

Aclvocated without gold in circulation and with(,ut 
limitation of }pgaJ tpndpr of rupl'P. l(iHl'h 10951-2. 

.\dvocatf'd as l:Itcp towards international ('xchaug,' 
staudard, Blackett 10005.7, 10187,111287. . 

Advocated as ultimate sysk>m, Campbell 7HI9-211; 
Hengal Ohamber of Commerce App. p. 281. 

not' Advocatt'd,. CaJu~el App. p. 601. 
not Advocated till relations developed with other gold' 

currency), s~rt:'ngth(>ning of reserves necesl:larJ 
first, Norman 14485-91. 

Dot Advocated tin relatious devell)pt.~d with oUlI'l' ~oJd 
standard countrit'B and hanking agl'Dcie,.; 
developf'd , SpraguIJ 15313, 1613:l6-8; Strong 1539fi 
(vii). 

Alternative standards, Ambedkar 6078-4, App. p. 286. 
(8); R.u App. pp. 268·9 .. 
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Gold SlaDdard-.,ontinu.d. Gold Slandard-.,ontin"ed. 
Arr&Dgement with Nativf' States for postponement of 

ooDversioD of hoa.rds of ru~e", propo~al, Denning 
1469.72, 1478·81, App. p. 47. 

AUit,udc of previous enquiries re, Ki8ch 10940.00. 
Banking development an essential part of, Spraguv 

15:111 (ii), 15312,15821,15827; Strong 15395 (vii). 
in Civili~ed world, with exception of India and China, 

before the war, Wadia. JOB"i 4188-.92, App. 
p. 1M. 

C.onditions requisite for, Gyan Chand App. p. 191. 
Consultation with Bank of ~ngla.nd and Federal 

ResprvE' Bank DE'CeSsary, Blackott 580.43, 10231, 
11)234.46, 10257.64, 10318·9, 10839.47, 10354.9, 
D<nning 1515.28, App. p. 48 (18). 

Co~t of: 
Attit.ude of thE' lE'gislature, DO opinion Tfl, 

Ate Wattl!1'H 965.6. 
no Cost' invoiv('d. Madon 8687-8, 86A9, 8'713·55; 

Watlia, JOffhi 4827.42, 4368-71, App. p. 195; 
Bhivpratap ./oshi 6313. 

Country preparpd to pay, Dalal 4898-9. 
EffC'ct on GovprnmC'ot'!l. financpg, McWatterB 908. 
E~timatpl Blackett 577.95, App. p. 69.71 j 

Mcll'attf"rs R81·907, 909.14; Daflning 1526.51. 
App. pp. 49_00; Si .. ha 7487.44, 7468.71, 7545.8 
App. pp. 278, 276.7; J •• on.9884; .4iyar 9916. 
R; Ki.eI. App. pp. 471.2; Cann.n App. p. SIR 
(7). 

Im.laJ':tit'itv of, criticism, Hol1and61' 15232 (xii) 
probably';'" Low, Strong 10895 (iv); C .... I App. 

p. 601. 
Extra ('.o~t of, v. incrp8spd confideoC':e, 88 comparf'd 

with gold E"xCthange standard, Kha!tan 8040.5. 
at Future time would increase, Ramalya 8488.41, 

App. p. 800. • 
would be very Heavy. Forrellter, App. p. 396. 
ItpmR of, Ba"crjca 6981.2. 
Ju~tifi('.ation quegtion. nrent, Granfllam ~204.7. 
Ju~tifif'd. l'atrlli671.5; Mehta 6622·9; Sinha App. 

p. 273 (9). 
would bf' Lpss than ('.ost under gold f'xC'hangt' 

system in the PD.flt, Dalal 489'9, 4909. 
would bE' Le-ss thaD fearE'd, Patel- 5671. 
Prospf'rity of India. would balancp. in year or two 

Pal.l 5676·88. 
Que.tion of, and would not be prohibitivp, Vakil 

3999.4011, 4090-5, 4120. 
2 ('.rores annual interest would be justified, Balk. 

r;shna 5225.9. 
eltimate cost would be negligiblC', Blackett 10251. 

Dangf'r of. Hamilton p. 587. 
DRngf'r of appreciation of gold, Lawrence 665A·M. 

6721.3, App. p. 248 (3, 4). 
po~sible Dangers in connection with. Mc Waiters 946. 
Demand for gold under: 

would Arise mainly from poli(':y of limiting If'gal 
tender of I'upea, Blackett 10174.5. 

for Circulation would be slow, Grantha.m 8220. 
for Conver~ion of hoards: G-yan ('II and 2798·9; 

Graflthn-nl, Brl'nt SHl6.200. 
Demand not likely to be large, AiyaT 9935·71. 
Extent of danger and menns of preventing, 

Gr8gol'Y 12ROO-12, 121J8S·6. 
f:lr Conversion of rupees: 

Estimates, Madan 3'j06.12, 3'j50, App. pp. 172·lij 
Vakil 3048-54, 8968, 81171, App. p. lRl; 
Mehta 6504-10. 6578.82: IJ(J.wrencc 6714; 
Sinha ~444; Shah 8809·21, App. p. 320 (18) ; 
Blaelcett 10227.80, 10268·9, 10294, 10300·11; 
Ki.ch 11004·7. 

no Large amotmt likely if legal tender not 
limited Jevon. 9380.2, 9401.8. Q524.5. 

when Exports particularly large. dan?er of. and 
means of a.voiding Sprague 15311 (11), 15316·6. 
15351: Strong 15817. 

probable Extent of, D,nning 1480.47, 1473.7, APr' 
pp 46.7' nyan Clland 2702.1'\, 278B.ii, 2795.RI2. 
2si7.8, 2821, App. pp. 121.2; Madan 3706·12, 
8750' Vakil. 8948.54, 8968, 8~71, App. p. 181; 
Ha!k:ill/ma 5222; Mehta 6504.10. 657R.82; 
Lawrence 6714; Sinha 7444; Banthiya- A5Sn.5O: 
Sarkar 9138.46, 9'211·6~ Aiyar 1il032.7; ljl(l.c~ctt 
10227.30, 10'268-9, 10294, 10300.11; I( .. rh 
11004.7 j Maru-ar; I Trade. A8~o('iatioll App. pp. 
807·9. 

Demand for gold under-continued. 
Extent to which full demand must be provided 

against a.t first, RMcltett 10312.9. 
pl'esent Gold imports would be avnilable for 

currency, Joshi 4314-8; Wadia 4319.20. 
for Hoards and ornaments would continue to be 

supplied through private sources as at presen.t, 
Uyan Claand 2767-8, 2805.6. 

from Holders of silver, estimate, Ca-8sel App. pp. 
600·1. 

would be Increased at first, Blackett 437, 449, 457, 
517. 

for Internal circulation, likely to be J:lmall Gyan 
Chand 27112-6, 2817-R, 2821, App. p. 122. 

Method of meeting, Denlling 1482-92, 1498·fil0, 
1538·44, App. 47 ·B. 

Rnte of, Vakil 3954.5; Addis 13679·83. 
to He-place rupee hoards, nut anticipated, Gyan 

Chand 2760. 
possible Return of gold Jolthi 4206·8 j Wadia 4820. 
Rush not anticipated, Balkrishna 5182.8, 5191·8; 

Khaitan 8090, 8098.105, 81dS.70; Indian 
C/aamber of Commerce App. p. 289 (16). 

RUJ:lh not anticipated owing to confidence, Banthiya 
8547.51; Marwari TradeR AS80ciati011- App. p. 
809. 

Rush not anticipated unless legal tender of rupee 
limited, Ca.nnan 13234.45, 13~71.7, 18388·5 
13339.40, App. p. 516 (8). 

Rush possible at first. HalkriBlma 5218.20, 5222. 
\Vorld crpdit not likE"ly to Iw imperiUoo, Gregory 

12915, App. p. 512 (4). 
Depression of 1920·22 would have been avoided, 

Ramaiya 8284.90, App. p. 299 (iii). 
Desirability of, Black,tt App. p. 65 (4). 
Desirable from point of view of giving confidence, 

Sirong 15434.9. 
essential Difference between gold exchange standard 

and, Gy.n Chand 2761. 
no Difficulty anticipated in obtaining gold by public 

for arts etc., Blackett 10008·4. 
Disposal of silver: 

not necessarily Absolutely necessary, Gregory 
12911-14. 

America.n attitude, question of, Bradbury 14211·8. 
Criticism of proposal, Jevons 9409; Risch 11698. 
Delay not advocated, Blackett 10276-7. 
Disturbance would not be serious if sprea.d over 

some years, Brwerjro 6900·8. 
Effect, Gregory 12698.5, 1275R-61, 12815.9, App. pp. 

518·4 (6). • 
Effect: 

on American silver intel'efolts must be considered 
owing to a.<;si~tBnce received from America. 
under Pittmnn Act, Kiilch 10H15.6, 10881, 
10898.0, App. p. 41\8; l\.eYlIl~R 12070·3. 

on China., /\.isc.k 1OS1R.n; Grcgory 12816; Rollll'rtR 
15157.8. App. p. 551. 

on Copper, lead and zinc mining industries. 
Jrnison, 15238 (x.xvii), App. pp. :')fH.73. 

in Great Britain, AddiR 13710. 
on Holde-rs of silv{'l', (-/reffOJ'Y 12819. 
on Hilver market and prices, Du,kJl 4900-2; 

Bantlliya 8571.6; l(itchin 18458·68, 13566.75, 
18608.4, App. pp. 581.8: Addi. 18704.9, 
13839.44; Norma.n lSAll4.R, 13H44; Bradbury 
14211.2,14275.7; Roberl. 15099.107, 15212.7, 
App. pp. 551.8; Sprague 15236, 15250.4; 
Strong 15895 (iii), 15401·5; .Ir.nison App. pp. 
ti61.7:3; A'forgan App. p. 606; Alexander App. 
pp. 1\l0-11. . 

on SHv('r market, posRihility of controlling buying 
price, question of, Hamilton 10592.6. 

on Value of hoards, Khaitall 8188-90. 
Estimate of sum to b(' r(,ll.lh:oo. Dl'nlling 1434·47 

App. p. 46. 
Gradual: 

Advocated, Bancrjea 6900·8. 
Objoction to, Gregory 12758·61, App. p. 514 (6). 

Hypothetica.l result, KiRch App. p. 41il4. 
in India. doubted, Me Watters 9'l5.B. 
Loss would result to Goyernnwnt, FOTTester, App. 

p. 896. 
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Gold 8tandard-continuod. 
Disposal of silver--continued. 

proposed Method and effects, Mado" 3628-9, 
3657.60, 8718; Vakil 8US8.9S, 4088, 4112, App. 
p. 18S; Mehta 6514.80. 6088-BOO, App. pp. 
246-7; Banthiya 8561-70, 8683-99; MaTWQri 
TradeR .48l1ociation App. p. 309. 

not Necessary, Bhivpratap Joshi 6312-21, 6842-68j 
I(haitan 8190. 

Political relations with China would be affected, 
Ii i.eh 10817. 

Problem of, M eht. App. p. 246. 
l'roceeds, estimate, criticism, HoUander 15282 (::I), 
Proposals too drastic I normal wastage or absorption 

.mould be relied on, Reed 14665·«. 
Question from point of view of Amprica., Gubbay 

12478-4. 
Sf'riOllsness of proposal from American point of 

view, Roberl. 15099.104, 15212.7; App. pp. 
550·8. 

Spreading of, OV('f number of years deosirable to 
minimise effect, Denning 1595-8. App. p. 48 
(19); Sinha 7524·81; Forre.t.r App. p. 896. 

in Dominions, at outbreak of war, and policy "18. 
Kisch 11046.9. 

Dmin on world supplie~ would be diminished within 
30 year3, Blackett 539.41. 

Effects : 
more Actual gold would be imported during 

transition period and consequent accretion of 
greater real wealtb, Brent, GTontham 3175.88; 
ll()mbay Chamber of Oommerce App. p. 1aR 
(5). 

on America.n silver intere~te. 152SS (x.xvii I; 
Sprague 15271·4; Jeni.o" App. pp. 561·78. 

nn Bank of England position and pnlicy, Addis 
13666·7. 

probable Benefit to other oountriefl:, BalkriRhna 
5271.8. App. p. 228; Sinha' 7549.50. ApI" 
1'. 274 (10); Gannan 13281-8, App. pp. 515·6 
(2); Robert. 15076. ApI'. pp_ 545.6; Raneriea 
App. p. 254; Wacha App. p. 887 (8). 

in Ch'nB, Ki.ch 10818.9; Gregory 1281&; Addis 
13697, 18710; Rob.rt. 15157.8, App. p. 551; 
Forre.ter App. p. 896. 

Confidence in currency system, Gya.n Ohand 2750~R; 
Vakil 3926.7; Baneri_a 6865.7. 

Cost of living and money wages in European 
countrips and in India, Addis 13670. 

Currency will be more automatic and public 
confidenc(> grAs.ter Sinha 74'71-2, App. p. 273 
(9). 

Curtailment of credit would result, and result. 
Addis 18671-3; Roberl. 15081, App. pp. 548·9. 

Disturbance, likely to be slight, Cannan 13216-20. 
on E~onomic life of the country ond gold mSl'lwt 

of the world. Gyan Ghand 2823-32. 
European countries, maintl"nanee and restoration of 

gold .tandard. Addi. 13669. 
Exchange problem would be f:limplifif'd, Gyan Chand 

2759.61, 2815.6. 
Financial nnd economic, gC'nprnliy, and in Inelia, 

Hollander 15282 (vi). 
Foreign ca.pital wnuld be more (-'Q!;ily obtainC'd, 

Vakil 8981·3, 4175.80, App. p. 185; Patel 
5694.7, App. p. 234; BaJ.l<risl",o. App. pp. 2211, 
221. 

on Gold in circulation, Brent 8157.64; B()mbay 
Cham.ber of Commct(:c App. pp. 187-8. 

Gold holdings will be brought to mint for cOl1v('r~ion 
into coin, Balkrishna 5224. 

on Gold imports, Madon 446fl. 
on Gold market and prices, Gyan Chan.d 2726-82; 

Madon 3766·72; Vakil 3969.78, 4171.4, App. p. 
lR3: Patel 5669-70j Baul!1'jfla 6852-9; Rall 
n80.48. 7397, App. p. 270; Khoitan 8090.5; 
Hamilt()n 10598.9; Keyne8 12928.87 1 12078, 
13108.23; Gregory 12781;.98; Kitchi" 18404·8; 
Addi. 13670, 13674·7; Brad/wry 14209.11l. 
14245.8, 14269.72, 14311-2; Rilr!!e," 15290 (vii); 
GaR .. 1 App. pp. 600·1; Morgan App. p. 606. 

Serious considE'ol'ation requirl"d, Brent 3202.8. 
on Hoarding: 

110\ Anticipated Hami/ton p, 536 (6). 

Gold Slandard-<lo!)tinuod. 
Effects--continufJd. 

00 Hoarding--continued. 
Dt'lcrea.se ultimately, Blackett 42S~li1t 456-1'i1, 467 

McWattBrs 946; Gro.ntham, Brent 8191~5, 
8255·6; Vakil 8981·8, 4OU8-6, 4148, 4175. 
App. pp. 180, IS5; Ban.rioa 6824·82, App, 
p. 258 (9); Roo 7299, 7800.14, 788U.7, App. 
pp. 2611·70; Ghakravarti 7926-8, 7952.5; 
Bombay GhMnber of Gommeree App. p. 168 
(7); Marwari Ghamber of Gommerce App. 
p. 244 (20); Sinha App. p. 278 (7). 

uf Gold would take form of coin rather than 
bullion, Ca.nnan 13288, 18286-8, 18294.6, 
1U836.8, 18856, ApI'. p. 518 (7). 

Hoards Hkely to bA held in gold iDst~sd of silvC'r, 
Ga. .. el App. p. 600. 

po!;sible Increase at first, Grantham, Brent 3HlI-
5, 3255·6; Rau 7318.4, 7860; Sprag"B 15286, 
16298 (v), 16295; Btrong 15395 (i.); Bombay 
Chamber of Gommeree App. p. 188 (7). 

Injustice involved to savings nf uncoined holders 
of silver, Hollander 15282 (xiii); Strong 
16395 (iii) 15401. 

on London Market and on India, Kr.yneR 12gS8. 
52, 12952.4. , 

Loss to people whose capital is hoarded in silver 
Forro.ter, App. p. 896. 

Silver omaments, Blackett 528-9; Denning 1421-8, 
1428·9. 

would be Slight, if legal k>nder cbaractiPr of 
rupl"CJ continued, .J6vonll 9881.2. 

aD Holders of uncoined silver. Sprague 15250. 
on Imperial Bank's hold on 10('41 money mnrkt't, 

noi considered, Mc Watter8 952-6. 
would be IncTeosf'd in proportion ~ inf'rNlRf'd 

amount of gold required, Addis Ifu)84-5. 
would be Intensified the more rapidly gold 

Bb!lOrbed, Addi, 1867S. 
Inv(lJstmpnt of so.vingR in things other thnn'prf'ciollR 

metals. BlMkett 430.51, 456.7 467; Madon 
4480. 

On Note circulation. Blackett 410-12; McH'attcrR 
947; Vakil 4067·70; Lawrence 6717.9; Shah 
8922·86. 

on Po~ition and policy of Central Banks of European 
countrieR with gold or gold f'xcbonge standard 
Addi. 18668. 

on Prices, question of Grantham, Brent 8297-811. 
on internal Prices, would not he apprpciabl~, except 

possibly during transition period, Val,il4088·9. 
on Priop~ on hl"ovy dislodgpmpnt of silvf'r. Dr.n.nin9 

1493-7. 
on Public confidence in th,. ruppC' if price of silvt"r 

bullion fell, qu{>stion of. McWatters 919, 
957·64. 967_78. 

RC'turn of rup(>('~ from circulation Hkply to h(' ~mo.Jl. 
Shillpratap Joshi Sa5S.A, 

RupE'f!s, circula.tion of, Blarkett 407.9, 429.51. 
on Sitvpr markpt Blarkcft !i28.9j A/rll'attrrs 904.7, 

915-22, 946; Brent 8297-808; l'nkil lU1AR-9S, 
App. p. IS3; [(haitan 8188.0U; Sprag". 15286; 
Dcn"ing App. p. 48 (19). 

if Silver prices fpll, ('fleet on India would bE' Rlight, 
Ya/,il 4112. 

Slow rise in prices anticipated and efil'et on industry 
and agriculturist!!., Wfldia, Joshi 421l7-49. 

in Stabilising int.pmal prices woulcl he rplatively 
grf'8ter than pure rUpf'R currency under gold 
exchange standard. Grantham 8165.6; Bombay 
Cham her 0/ CommeTce App. p. 187. 

Stability nf pric(,R and f'xchangf', nfn.gal Nntional 
Chamber 0/ C()mmer('p, App. p. S:l7 (2) (3). 

on Supplies of cr('()it Rnrl rates of intl'r('st in GI'f'at 
BritBin. Addi. 18664·5. 144114-8. 

in {l.S.A., question of, Gregory 12786.90, 
on Value of silver boards. Blackett 10405-76. 
on World gold re~prvf'S, propo~f'd srrnng('m('nr~ to 

avoid disturhonce, Blncklltt !)30.42; DI'nnin!1 
App. p. 50 (22). 

Elasticit:v of Ryfl.tf'm would bf' impairf'd b.," permapent 
contraction of note's, Bwr,kett 61 •. 5. 
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Gold SlaDdarcl-conli"v.d. 
Emergency ourrency, provision ot Joshi, Wadia. 

4~70-8, 4876-81, App. pp. 1110, lU3; Sarkar 9lti7, 
9'JU6; Bengal National Cham beT -of CQmmeTCtl 
ApI" p. aav (16). 

Expenditure in oonnecHon with, items of, 'McWatter, 
t!<Il-6_ 

Extent of. in other countries, BCUlu 1929.88; Blackett 
lUUi2-4, 10"264. 

O('oerai re-establishment possible without serious dis
turbance under certain ciroumstances, Roberts 
App_ p. 646_ 

Gold ourrency. ,Be thal title .. 
Gold required under: 

Amount: 
Estimates, Black.tt 486-505, 516-9, 544-5, 10222_ 

33, 10248, 10255-6, lo-~68-9, 10289-311, 
l03:!O-S, 10859-64; Me Watters Y42-4; Denning 
1512-4, 1624-5, App_ p. 48 (IS); Gyan 
Chand 28'l7-31; Grantham, Brent 3~4, 
3378-7; Madon 3612-20, 3779; Vakil 8963-4, 
3971, 4085, 4171; Balkri,"na 5223-4, 5226, 
5816-43; Pat.1 5659-62, 5961-5; Ban.rj.a 
6838-8, 6891-9; Venkatapatiraju 7094-5; Rau 
7326-9; Sinha 7521, App. pp. 275, 276-7; 
Chakravarti 7970; G.-gory 12671-81, 12712-
is, 12736-41, 12840, App_ pp_ 611-2 (3), 516 
(9); Marwari T1'OO68 A8sociation App. p. 309 ; 
C .... ! App_ pp_ 699-600_ 

Critici~m, Cassel App. pp. 599-600; Holl4nder 
15232 (ix)_ 

considered too Low, Spragvo 15293 (v); Strong 
15395 (iv); East India Section, Londtm 
Chamber 0/ Commerce, App. p. 598. 

lIO Extra amount will be I'equired (or very small 
amount). Banthiya 8589-614, 8618-22, 
Marwari Trade8 Association App. pp. 807-9. 

if £100,000.000, rf'Sults would bp serious, Madon 
~621-5_ 

£100,000,000 not neces!='Ary, Gregory. 12840-1 
API" p_ 518 (6)_ 

pl"Pspnt Reservf's sufficifmt to start with, Barkar 
9188-51, 9208-10, 9224_ 

presp.nfi ReBOurces sufficient, W 00111, Joshi 
4327-42, 4368-71, App_ p_ 195_ 

I<:ffl'ct on world and on Indian pril"Cs and wcial and 
economic conditions, Dalal 4003-8; Marwa.ri 
TradeR Association App. p. 311. 

po~sihlp Sourcrs of, and methods of accumulating. 
Grantham. 8225-40, 8245-50, 8285-91; Madon 
SWlll_H, 3693-5, 8829-40, 4481-97, 452S-80, 
4,4!1-,3, App_ pp_ 159, 167; Vakil 8961-2, 
;l979_H7, 4087, 4129-30, App_ pp_ 181-2; D"lal 
4H!14-7; 49><6-96; Balkri.hna 4329, Apr- p_ 220; 
J. A. lrtlliia 5407_8; Patr' 566.~-8; Shivpratap 
Jushi 0407-19, 6446-9, 6452-5; Mehta 6514-43. 
App. pp. 240.7; Ba.nf!rjea. 6H89_51, 6924.5; VenA 
halaIJUtiraju7094.7. 7216-26, App. p. 264; Sinlla 
7!i:l2.!l, App. p. 275 (18); Rtlnthiya 8561.70, 
HfiRi.).f)(}O, H615-7. A'i'09.35. Apr. pp. aon-ll; 
Sarkar 91RnSI7, 9200-10, 0221-6: J(!1)On~ 93A3· 
fll: Aiy"r !l907-lA. 9933_ App_ p_ 357 (331; 
ll"ork,ft 10249-50, 10354_9, ~03r.5-R7 _ 103911-3, 
10540-3, 10510.";; Gregory 12M3, 12R59-fi2. 
12919, App_ pp_ 514 (S), 515 (9); K.U"" 12fl28-
51, 12970.3, 13116-23; ('annan 13281.2, 13361; 
/Jrad1u1T!I 14274; Roml,ay Ohambl!r 0/ nom
mr.rcc App, p. 139 (11); MaTu'ari Chamllt'r of 
('lImmuct' App. p. 244 (IS)~ SllfIh App. p. 317: 

,Ut'nflu1 National rhaml)er of Comme-rcc App. 
p. 3lJR (6); Karachi bid ian MMl'l.anis' ARRol'itl
tion App. p. 885; .Tunnarka7 App. ]l]l. 393.4 (·f): 
('hitniR App. p. 400. 

Arrangl'm,pnts bE"twf'en Bank of England. 
FE"dftTal Rank of Npw York and Impt'rinl 
Bank of Indin proposed, lra.('haApp. p. 387 (3l. 

Borrowing or opf'ning of (~rl'dits : 
in England. difficult~·. ""ormall 13740, 13741. 

13748, 13S09-1~_ 
in U_R.A.: 

Diffim,lty, Norman 13740, 13741, 13809-32, 
18846_ 

0pp0l'Oiti(Jn anticipatftd. Ro/,t'rtR 1510.1.4. 
l!H27.81; Hollander 15232 (xi,'): 
Sprague 16270.4; Strong Ui395 (iii, v); 
Mor9an App_ p_ 606, 

Gold Standard--confinu.d_ 
Gold required under--continusd. 

possiblE" Sources of. etc.-·contintled. 
Borrowlng or opening of credits--c()11tinuf1d, 

in U.S.A.--continuca. 
Proposal, Forrester Arp. p. 396. 
Que-stion of, and possihiHty doubted 

AI.zander App_ pp_ 609, 610_ 
Concurrence of NE"w York money markpt 

desirable but doubtful, Keyncl! 12950-1. 
Difficulty. Norman. 14510.27; FOTT(J8tcr App. 

p_ 996_ 
no Difficulty anticipated, Dalal 49S2-8_ 
500 million do1l8l"~ gradually, from America. 

possibility, Al1l3.'ander App. p. 608. 
Gold reserves of Cpntral Banks might be reducPtl, 

Gregory 12741-50, 1277S_80, App_ p_ 512 (4)_ 
from Hoards in India, no disturbance would 

rf'sult, Alexander App. p. 60s. 
Intprf"st on gold !!Itandard reserve and paper 

currency, criticiqm of propo~81. Blackett 
10193-4, 10832_ 

1/4 rate of exchange would facilitate acquisition 
IJanthiya 8658·6, 8731.2; Marwa.ri Trades 
_488ociafion App_ pp_ 811 (19) 313 (26)_ 

Liruitation of sales of exchange bills when 
exchange favourable, proposal; JevonR 9412. 

by Loan Boated in India, advantage of, if 
possible. Sprague 15811 (i). 

Loa.n~, effect, Roberts 15089, App. p. 549. 
by Purcha.~£>. not advocated, .Tevons D412-3. 
Raising of credits might be necpssary, KeyneR 

12938-49, 12951_ 
~Ilfficiency of gold supply for, Gregory App. 

pp_ 611-2 (3) (4), 127'7S_84, 12820-30, 12881-2_ 
from U.S.A. ; 

Dire(~t1y, with co.operation of Federal Reserve 
Banks, possibility of, without disturbance 
8pTagu.e 15298 (ii-iv). 15805; Stroog 
15381 (ii) 15395 (v)_ 

Po~ition re, Strong 15817-20, 15322; 8p"agU6 
1:)321. 

Possibility, Bradh1try 14205-7, 14210, 14269-72 
14311-2_ 

Rp!ltprvf's not consirlered excessive, Roberts 
15082-7. 15119-26, 15182-S, 15203-11, App_ 
p_ 54S. 

with or without Gold curreney, no difference as 
regards manipulation, Norm.an 14482-4. 

v Gold exft.hangf' standard (genera1ly) Roberts 
15171-7 _ 

c('rtain Government or Bank interference necessary. 
T\~ynelt 12983.6. 

the Ideal ~tandard, Mehta App. p. 246. 
Increase in note i~sue against gold brought in, ques

tion of effect Madon 4471·2. 
India'~ relationship with J.,ondon BDd Nf'W York 

und .. , Brunl/ate 11291, 11294-9, 11383-7, App. 
p. 497 (4)_ 

Indian (~()ndition~ advcor~f' to E"ffieipncy and !=:mootlt 
working of. Rruflyate 11405, App. p. 500 (20). 

Indian ~pntimf'nt in favour of, v. f'('{)Domif' advantage 
of gold exchange ~tandRrcl. Hmnilton 10";52-7, 
10727-S, p_ 5H6 (3-4)_ 

Inferior to standard sf'cnring grC'ntcl' immunity from 
lsrgl' price fluctuation!', Ha.nii/ton p. 586 (2). 

Intf'rnational aRpf'ct and ohjections to propo~als from 
point of vif'w of, Norman 3740.1, 13809.32, 
laR-t5: Roberts 15097.8, 15tn7, 15173,15194.202. 
App_ p_ 550; Strong 1,229 (i_iii)_ 15395 (vi)
Sprague 15293 (i), 15528.85 i CaRsel App. pp. 
600-1; Alezand.r App_ pp_ 6OS-11, 

Introduction: 
Acquiespnce of U.R.A. would be nE"cpssary 

Hamilton 10597, 10720, Apr- p_ 359 (41)_ 
Additional sterling borrowing to ~llvpnrt E"xchange 

might bC' neeessary during. in c-v('nt of advel's~ 
tl'adp balance, Kisch 10792.801, App. p. 467. 

Cost and risk would b(' rpducf'd by waiting for a 
ft."w Y<'Sl'S, McWattuR 946, 974.79. 

Ded81'8tion of, immediately. advoeatftd, Patel. 0800. 
without Delay advocnted, Ra.1l 7415-6. 
suggested Draft of lines on ,vhich 8 gold standard 

msy he embodipc1 in st.at.lltory form KiRch App 
p_ 49a_ 

possible l'ffoct on credit facilities, Blaekett 597. 
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Gold Standard-continuBd. 
Introductton-continued •• 

Gradual prOCPRR advocated, Glyan Chand 2880; 
J ct'ons 9409.10 j Kisch 10869. 

by Gradual stages, advantages of, but difficulty, 
Hamilton 10632.47, 10724.80. 

by very Gradual stages, not advocated, Blacitett 
10186.206, 10276, lOH82·4. 

should be more Gradual, Reed 14668. 
Gradually, advocated. owing to strength of hoarding 

habit, K. PrBmchabd, M. Premchand, 4643-50, 
4664.75, App. p. 201 (6). 

Immediate announcement of policy proposed, 
. Harwari TradeR Association App. p. 811 (19). 

International co.operation not necessary before, 
Gyan Chand 2921-85. 

proposed Measures, Wadia, Joshi 4321-6. 4343, App. 
p. 194; Madon 4441.55; Dalal 4H8H.98 , App. 
pp. 205-6; Mehta 6544_63, 6569-75, App. 
pp. 246-7; Banerjea 6889-97; VBnkatupatiTaj1t 
7194. App. pp. 262 (45),264; Sinha 7445, App. 
pp. 274-6; Aiyar 9900-18, 9927-81, App. pp. 
356-7 (31-5); J •• on. 9288-821, 9375-9, 9414-7, 
9524-30, App. p. 340 (10); Ki.ch 10869; 
(iTegOTY 12635·40, 12668.70, 12696-735, 12762· 
71, 12799, App. pp. 418-5 (6, 8.9); Reed 
14656-8, 14818-28; Indian Merchants' l'hn.mber 
App. p. 197; Ba7.kri.hna App. pp. 210, 216-7. 
217-8; Marwari Chamber of Commerce App. 
p. 243 (17); Rau App. pp. 270.1; Indian 
Chamber Of Commerce App. pp. 286-7 j 
Marwari Trades Association App. p. 3n; 
Burma India Cha.mber 01 Commerce App. p. 
376 (4); Chitnis App. pp. 399-400, 404 (IV). 
405 (V, VI); Shahani App. p. 412 (6); 
Punjab Chamber of Commerce App. p. 429. 

NecesRar.v for limitation of rupee 8S lega.l tender, 
McWatter.860-8. 

Ppl'iod required for, Blackett 464·6, 10335.50, 
Banerjea 7008-4; Gregorll 12799, App. p. 514 
(8); Sinha App. p. 267 (22); Marwari Trad .. 
All1lOciution App. p. 811 (20). 

Position of Government of India during process. 
KiRnh App. p. 4H7-8. 

Position of I.Jondon money market Gregory 12682. 
92. 12785-6, 12878, App. p. 512.8 (5). 

at Pre~nt time: 
Suitability, Blackett 548-55, 596, App. p. (18); 

Ra.maiya 8279-83, App. p. 297 (8); Cannan 
18358; Madon App. p. 168; Indian Mer
r.han18' Chamber App. p. 19H. 

UnRuitability, Strong 15229 (iii); Hollander 
1,232; A"rantfeT App. p. 611. 

by Stagos, scheme for, Blackett 469-74; Bhatnagnr 
2r.H4-70, 262" App. pp. 1.06-11; Val"l 8989, 
4078·64, ApI'. 1'. 1SO·2, lA5·6; Denning App. 
pp. 45.6. 

additional Taxntion for pnrpMe of, would not be 
objected to, Vakil 4095. 

Total demand for gold immediately on, possibility 
of meeting. Blaekett 519.22. 

Machinery in London for regular joint consultation 
between Governor of Bank of ~~ng18nd, London 
repreRentative of Imperial Bank Bod representa. 
tive or representatives of Secretary of State in 
Council importBnt. BTunyate 11295-9, 11439.49 
App. p. 497 (4\. 

Maintenance of exchange should not. be considered 
absolutE' obligation, Brunyate 11320.8, App. p. 
500 (18). 

not 8. Managed system, CalHUIn 13854. 
certain Management required, BTtlnyate 11291·4. 

App. p. 497 (4) ; }iiseh App. p. 470. 
Management oi (,l1l'l'ency nnder. extent, Aiyar 97A7· 

Ill. 
~Ianngement required, qneRt.ion of comparison with 

gold exchange st.a.ndard. Hm»ilton 1055Q·70. p. 
ml6 (5) App. p. 359 (ge). 

as Means towards inconvertible note ,('.urrenc.y con· 
vertible into internationa.l currency for exchange 
purposes, Blackett' 571·3. 

Memorandum, Drnning App. pp. 4,."·50. 
Need lor, Vakil 8930. 
Object of, Vakil 4114-7. . 

r Objection to, on account of poRsible'policy of Federal 
Reserve Board, que,mon of, Gya~ Chand 2984-7. 

Gold Standard-continu.d. 
Objection in coQ,nection with unoertainty &A to future 

gold prices, reply tn, Ra'maiya App. p. S04Ai. 
Objf>otions to: Forr6Itt",. App. p. UOB; J.;,uil India 

Section, London Ch.fl.mb"r 0/ Comml!f('f) App. p. 
593. • 

Reply to, BanBrj<a App. Pl'. 258-4; Sh.h App. pp. 
816-7. 

main Obstacle to introduction of. Denning App. p', 45 
(9) . 

Ohstruction by U.S. and England. ~sible procedure 
in event oi, Banllrj.NI. 6S6O-8. 

in Other countries, Wadia, JotJhi 4808.18, App. p • 
192; Rau App. p. 269. 

Pappr curr£'ncy lPSf'rVE' undf'r, composition, DrRfliny 
App. p. 46 (11); Madon App. pp. 160-1, 167; 
Vakil App. p. 164. 

Parity between different currency conp,tituAntA. 
diffioulty of preserving, Hollander lfi282 (xi). 

pr('viou!' Policy rc, and abandonment, Madan 8R21~4. 
probable Policy during waf if t'RtabJi~h('d with gold 

in circulation before the war, Killch 11046.fi5 
App. p. 469 (B(8)j. 

possible Position if in force during the war, AiyaT 
App. p. 855 (28); Ki8eh App. p. 469. 

previous Prop~alg Te, Mawnri TTadcli ARRociation 
App. p. 806 (8). 

Public would hllove more confidence in, and mor(> 
understanding of, Madan 8560.4. 

Recommendation by Fowler CommittE'e 1898 but not 
by Chamberlain: Commission, Madon App. p. 146. 

Remedy for differenoe in bullion and pxehaDgeo value 
of rupee under, McWatters 8'J4.80. 

Reserves: 
Absorption of, question of possibiHty and procE'dure 

in event of, Madon 8726-50. 
Ac{'umulation of, sce under Gold required for a.bo",r. 
Amount of gold in currPDCY and banking reRervea 

would bE' little afi(>cterl by f'RtahliRhment of gold 
RtBndard, Gyan Chand 2820.21. 

CompoRition. M~WatteTB 9012; Denning 1527.9, 
App. p. 46 (11); Banlhi,," I!fi61-70; Blackett 
10252-3; Vakil App. p. 184; FOTTeolBr App. p. 
396. 

Fiduciary portion, question 8R to amount, Bradb"r!1 
14260-2, 14297-9. 

Gold in circulation could not be rE'li(>d upon for, 
McWattB" 948·51. 

Gold reservE' in London advocated, Campbell 7719~ 
22; Bengal Ohambe7' 0/ CommBTc" App. p. 281. 

Minimum amount, objection to, Cannan 18296.7 
App. p. 518 (7). 

Percentogp queiltion, Bradbu,'Y 14227~9. 14259, 
14296. 

ProposalA, eriticism, K1'RCh App. pp. 467·8. 
pre!ilent Reservps sufficient, Khaittm AOQ6.105, 

8162~7; Indian Ohamber 0/ CommeTC't App. pp. 
290_1 (17). 

Scheme, Blackett 486-99, 507-13; Denning 1448-
68; Madon 8R27-9, App. pp. 160·2; Vakil 
4129-32, App. pp. 181.2; Chitni. App. p. 404 
(iv). 

no frpsh Silver will be required in. when obligation 
accepted to givo goJd agn.ind rupees, Madon 
8626.7. 

Ri7.c~ po~ible return of part of unh8C'.kt>d rUJl(>p 
circulation mm~t be ('onsidf'red, KiRch App. 
p.468. 

against Subsidiary silver coins would not he 
necessar.v, Blackett 482.5. 

Rupees will ('ontiDne in circulation, Chitnis App. 
p. 399. 

Safeguards against inflation under, aAo (>.()mparpd with 
gold E'xebange standard, Balkr;Rhn(l 5155.62. 

Scheme. Blark.tt 408-597 App. pp. 1I!l-71. 
Criticisms. Hollander 15232; ·CCUJRtll App. pp. 59A. 

SOl, 608.5; Alt3'and., App. pp. 607-11. 
Docnment circulated to witnessl'S App. pp. 612.5. 
Impraeticabilit;v. Hol1and~T 15232 (xiv). 
Qupstions BRkf·d· Amprican witneAo!tt's App. pp 

615-7. 
S(~hf'mf> for, IE'ruUng to a gold currf'ney (rirrulat .. cl h.v 

Mr. Prpston} 11566 notf'. 
C<lmmp.nb on, I\iRch 11566.98. 

SeasnnRl df>mands for silvpr rup£>es, m£>(>ting of, 
under, Blackett 4';6-81. 
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aold Blllndard--eonti"ued. 
St'ntiment in favour·of, in Bomba.y, GnmtAom 8241-4, 

8865.7. 
and Stability of prices and exohange. Joshi, Wadia 

4250.88; Vakil. 4148. App. p. 185; Balkri.hlla 
5144.54, App, p. 210 (1); Ambedkar 5051·70, 
6208.17, 6236.59, ApI'. p. 285. 

8 Step towards ideal of note being sole full legal 
. tender in circulation, Denning 1878.947, 1409-11. 

1426. 
v SterHng excbangf' standard from intemationti point 

of view, BTodbu,,!! 14201·207. 
Transition period up to 51st March 1928, proposed 

measures during. Balkrishna 5178.98. 
in WestfOrn oo\mtries, dl'AirabiJity of restoration. 

Wadia, Jo.hi App. p. 186. 

Gold standard ..... ne: 
Abolition advocated, Ambec1kar 6002·6, 6115-7, 6204-7 

App. p. 237. 
Amalgamation with paper currency reserve: 

AdvBntagf'S and disadvantages, Murray 9679-85. 
10024, 10194.5, App. p. 66 (60, 7); Chablani 
2864.6, App. p. 98; ayan Chand 8021.8, App. 
2864.6, App. p. 9R; Ohand 8021·8, App. 
pp. 131. 134; SaTl~aT 9152; Jevon8 9886-7, 
ApI'. pp. 641 (14), 842 (15); Cannan 18318.9, 
Ramoiya App. p. SO]; Rurma India. Chamber 
of Oommerc. App. p. 877 (8, 9); Punjab 
Chamber of Commerce App. p. 430; Cassel 
App. p. 605. 

not AdvoC'Qtf>.d. BhatnagRT '2578·81; Grantham 
6406·7. 

not Advocated, advantagf"!=1 of two separate reserves, 
Keyne. 12991·8001, 18091.7. 

Dot Advoca.ted at present, Madn-n 4425.40. 
Amotlnt and composition, proposals. Blackett 286. 

S06, 8.~8.45, App. p. 66.8: O ... cl App. pp. 
604.6. 

Amount required. question of, Bo.m 2008.5. 
Analogy, qUE-stiOD of, Blackett 175.9. 
would be Approved, Rau 7800.2. 
A pprovE'd if cE'ntral bank IMItabHshed BTunya.te 

11418·7. 
Sir Basil Blackett's scheme, defeat of, Denning 

1255·50, 1293.5, 1305·6. 
Comparison with rupE'e fE'demption reserve Rcheme, 

Denning 1288-95. 
not Confiscation, Blackett 195-202. 
Critioism of proposal, Kisch 11198-204, 11212-7, 

11244.7, 11562.5, 11638-49. 
Desirability dependrnt on what currency system 

adopted, McWattr." 801.8, 819.28. 
Difficulties, Denning App. p. 44 (6). 

no, Agreed with, Blackett 266. 270. 
not Insuperable. McWattsTs 804.5. 

Location. proposaJ, oas,d App. ~ 605. 
would be Possible without transfer of managpm~Dt· 

to Imperial Bank, Blackett 219. 
not Objected to, Oampbell 7094. 
Sl"'lf-liquidatillg bills of exchange v. Govt"rnment of 

India securities, Blaekett 299-800. 
Amount: 

I!lJ4 and 1922. ll'i/Ron App. p. 080. 
40 million, qupstion of adequacy, Blac1rp'tt 249.52. 
fiO million proposed, K. Premchalld. M. Premchand 

4615, App. p. 200 (4). 
Adequao~', [(i.ch App. p. 476 (G). 
Considerations in connection with, KiRch App. 

458·60 (2D). 
no Definite limit should be fixed, Bnm,bau Ohamber 

of Cum",,,c. App. p. 142 (26). 
Incres$I(> : . 

Advocated, Oampboll 7677.8, 7856.61: Marwari 
Oh.mbeT of Oommerce App. p. 244 (19); 
Bengal Chamber of Commerce App. p. 280 i 
W,bb App. p. 591. 

not, Nec(>f'sary. Ba-nflrjea App. p. 205 (16). 
no Limit advocakod for the prf'BPnt. Patel App. 

p. 282. 
QUf>.RtiOD of. Blackett 249-52, 288-0, 10253-4. 

Appli('ation of profih on rupee coinage to, criticism, 
J. A. Wadia 5489.45, 5515, 5526·80. 

Blllan(,(>R held in Llndou, criticism, RalkTishna App. 
p.225 • 

• ,.&¢ 

Gold llIIndard ..... n.......,onti .. u.d. 
British War LoaIl, amount 80th Sel)t.ember 1925, 

Ki.cll App. p. 465 (App. III). 
British Treasury Bills, amount, 30th Septembl:'l' 1925, 

Kisch App. p. 465 (App. Ill). 
Composition of : 

from July 1928, McWatto,. App. p. n (16). 
30th September 1925, [(ixch App. p. 465 (ApI'. III). 
British or Colonial securities, objection to, Bancrjea 

App. p. 255 (IB). 
British Treasury Bills approved, Aiyar App. p. 857 

(85). 
British Treasury Bills and Indian sterling secul'itit"s 

advocated, K. Pm"chand App. p. 200 (4). 
Chamberlain Commission recommendations, com

ments by Secretary of Sta.te for India, 1914, 
App. pp: 619.20 (f). 

Criticism of proposals, Kisch App, p. 472. 
Fixed amounts v. percentages, 8lackctt 333-8, App. 

p. 70 (24). 
Gold: 

Advocated, lIoed 14788-4, App. p. 545 (4); 
Marwari Chamber of Commerce, App. p. 244 
(19); Sothna App. p. 406. 

Entirely or major part, advoca.ted, Bu'rma. India 
OliambeT of OommeTce App. p. 377 (6). 

Greatler part, poltioD in foreign credits, advocated, 
Oh.blani 2265.70, ApI'. pp. 97.8. 

Liquid gold advocated, Shahani App. p. 412 (6). 
Mainly, small portion in Treasury Bills of 

Government of India, advocated, Banerjea 
App. p. 255 (16). 

not Neoessary under proposals, Aiyar App. p. 85.7 
(85), 

considerable Portion of, remainder short-dated 
British Empire securities other than Go" 
ment of India advocated, Campbell 76tff'Ji; 
Bengal Ohamber of COmmBTC-tl App. pp. 279-
50. 

Gold currency ad vocatoo to a certain amount until 
people accustomed to inoonvertible notes for 
inland purposes, Wacha App. pp. 887.8 (401. 

Half in gold and half in securities realisable at 
shori notice advocated, Patel App. p. 232. 

Half in gold in India and half in sterling securities 
in London odvocated, Webb App. p. 591. 

P"oposal, Blackett App. pp. 69-70 (23.26). 
Securities: 

Rea also BE>curities below. 
Foreign, certain amount advocated, to be 

selected by Government of India Bhatf1agar 
2542·4, App. p. U8. 

Short.dated securities, f'asily I'f'alij:!able and gold, 
advocated Madras ChanlbeT of Commerce 
ApI'. p. 874 (4). 

Sterling securities should be grenter part. 
BllatnagaT 2545.51. 

j:!ome U.S.A. securitj,(,s approved, Rhutnagar 
2548.61. • 

Control by Imperial Bllnk advooated, Grantham 8408. 
Conversion of part or whole into gold should be 

governed by progress made in converting part of 
paper curl'f'ncy into gold. Bombay Chamber of 
Commerce App. pp. 142.8. 

should bo in Custody of Imperial Bank, BomlJay 
OhambOT of Commerce, App. p. 142 (25). 

Effect on price levels in England should be more 
immediate, Hamilton 10681-6. 

Existence of, not incompatible with automatic 
oontraction of currencv, Blnckett 248. 

Failure of Government to' maintain rate of exchange 
with belp of, Ramaiya 8260.0, ApI" p. 294 (ii). 

Feeling of confidence given by, but rate of exchange 
little affected, Wilson App. p. 580. 

Fiduciary issue, fixed amount and pe-reentage. 
IIradbury 14190-5, 14288·44. 14641. 

Function of, McR/atters 802; Defining 1308; Keynes 
12991,18094.7; Blael«tt App. p. 66 (8). 

Misunderstanding of, Madon App. p. 148. 
Gold portion in London should be eannarked as 

Indian, Campbell 7665-6 j RlIshfllrth 7667. 766A-9 j 
Bflngal Cham-ber oj Commt'rce App. p. 280. 

Investment should be managed by Imperial Bank 
Bombav Oliamber of Oomm" .. App. p. 142 (25)\ 

C 
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Gold atBodard !888rve-continul!!!d. 
Location: 

of Gold: 
in India desirablt', Madan 4f>23.7; Bhatnag4T 

App. p. 118. 
in I .. ondoD, objection to, lradia., Joshi 4288, App. 

p. 191 (21). 
Portion oft should be located in India, Campbell 

7664; Bengal VhambeT oj Comnurrce App. 
p.28O. 

in India.: 
Advocated, Cbablani App. pp. 97,98; Patel App. 

p. 232 i MarwaTi Chamber 0/ Commerce App. 
p. ~44 (18, 19); Banerjea App. p. 255 (16); 
lietlma App. p.406; Shahani App. pp. 409 
(4ej, 412 (6); DR. App. p. 413 (1,4); BTunyat. 
ApI'. p. 497 (4); Reed App. p. 545 (4). 

Advot!a.tf'd, und('f gold standard, Indian Ohamber 
0/ Comm,,« AI'p. p. 291 (17). . 

Only, objection to, Wacha App. p. 388 (4). 
India and London advocated, Wacha App. p. 888 

(4) . 
in London: 

Advantages of, BaSil App. p. 89. 
Advocated, liombay ClJa:mbeT oj Commerce App. 

p. 142 (26); K. l'remchand App. p. 200 (4); 
Madra. Ch"mber 0/ Commercc App. p. 874 
(4). 

Advocated I and possibly portion in foreign 
countries, Grantham 3149 .. 

Appl'oved, under proposals, Aiyar App. p. 857 
(aD) • 

Criticism, Shah App. pp. 316, 319. 
ObjectioDs to, Balkrishna 5194, App. pp. 219-20. 
Reasons put forward for, Balkrishna App. pp. 

21S·9. 
RecommendatioD by Chamberlain Commission 

acceptance bS Sf'crptary of State, 1914, 
App. p. 619 <e). 

in L'lndon and India advocated, Campbell 7668-4, 
7817-8; Ruehforth 7667.8; Bengal Ohamber of 
Commerce App. p. 280. 

in U ,S.A. of smal1 portion, might be convenient 
for a time, Chnbllwi 2271.2. 

Maintenance as separate reserve, question of, 
Gr~gor!l 12719·24. 

l\fanagement: 
by Government of India advo('.Bted, Bhatnagar 

2542·4, App. p. 113. 
by Imperial Bank, dp,sirability of, Blackett 164-8. 

1\laxill}um figure and purposes of, never formally 
defined, 1II0cketi 171, 188·94. 

1\Iisuse of I Hau 7307. 
not Ne('.e8sl1ry when gold standard fn)]y established, 

Ball,njeu 7002. 
Objects of, Marwari Chamber 01 CommeTce App. p. 

244 (19). 
Placing of profits of Rilvf'r coinoge etc. to credit of, 

Chamberlain Commission report, Secretal'Y of 
Stnte for Indin on, 1014, App. p. 619 (d). 

Pre.war poJic,," re, cl'iticism, Mad011 App. p. 148. 
Proposal re, under Gold gtandard, Madon 3804. App. 

pp. 161.2, 167. 
Sl'l'uritiPR : 

/u!e also '/mdeT Compo!;'ition a.1w"e. 
Amounts, 30th Septemb(,1" 1925, 1GRch App. p. 465 

(App. III). 
Con \"('rsion into gold and tl'ansmisHion to India: 

AdvOl~at('d, BalkriR/uHI 5209.11, 5284-6, App. pp. 
210. 21S. 22(): Banthiya 8709.28; Sarkar 
9183·97. 9209-10; I1Hlian Ghambe'r 0/ Com. 
mrrcC' App, pp. 2f10. 291; Ma1'wari TradeR 
_lssociafion App. p. 309; Bengal National 
Chllmber "I Commerce App. p. 338 (6). 

Comment on propoKl1l, 1{;ljoh 11590. 
Hesil'able from Hentimental point of view, 

(lltllbllY 12;HA. 
Iutel'est on : 

:\('(·.UlnUIRtion Pl'opo~<"d. Madon 3R40 App. p. 162. 
,;hould bl:" .\dded to Rl'\'euue, ](aTal·hi Indian 

Me rl'1lttnts , ARJinr·i(Ifion App. p. 385. 
T nvisible taxation of iSflue of rupee not countL'r

balanced by. Bllrlihiya 8!i8:l·8, 
fl\'C'l'tlg(' Hl.'tUrD rekliqed, Kisch 10806, 1091S·21. 

App. 1'. 474 

Gold llandarel .......... o-continu.4. 
Securitiee-continued. 

Interest on-continueci. 
UI:IC of, for introduction of gold standard: 

Criticism of proposal, Blackett 10108·4, 
1U332. 

Objection to, Grantham 8285-40, 8248-60. 
Proposnl approved, Shivpratap JOlthi, 646'2-5. 
Prop""",l, AiyaT 9910-12, App. p. 867 (88), (85). 
Question of, Madon 4529.30, 4549-58. 

SaJe of portion for gold, proposal, Banerj.a 
6845-51. 

Sterling: 
Convprgion into gold advocated, Bu.rma India 

CIUJ,"I'6T 0/ Commerce, App. p. 877 (6). 
Conversion of ('e.l'tain amount into gold proposed, 

J61'OfU '038'1. 
Ilt"'p(}t;.it with }'ooeral ReRerve Board (or gold, pro

posal, Chitnis App. p. 400. 
Sale, possibilit.v of, I(eynes 12988-49. 

Statutory regulations to seoure automatio working, 
would be pos.ible, BIa.kett 173-4. 

System, V"kil App. p. 176. 
TraDsfer to London, criticism, Balkrishna App. p. 

226. 
Transfer of managf'ment to Imperial Bo.nk: 

Ad vQcated, M adon 4891. 
not Advocatf'cl, must l'ems.in in hands of Govern .. 

ment" but position different if genuine oentral 
bank establi,hed, Kisch 11195.6, 11204, 11242 
App. p. 474 (D). 

Transfer of portion of, to paper cUlTency reserve: 
Approved, Murray 9677-S. 
Comment on proposal, Kisch 11liBA-Q8; Gubball 

12517. 
Propo,al, Madon 4425, App. pp. 161, 167; BTU"yale 

11413-4; Indian Merchants' Chamher App. 
p. 198 (iv); 1(urachi Indian Merchants Associa
tion, App. p. 885; Gregory App. p. 615 (9). 

Use of: 
for Beneficial purpoReR adVOCAted when go1d Rro.ndard 

C:'stablish(,(), Dalal 48Ft4.0. 
Chamberlain Commission report, Secrpt.ary of State 

101· India on, 1914, App' p. 619 (d). 
for Controlling exchange objc>cted to, exc::ppt under 

certain circumstances, Basu 2056.60, 2084, 
2114. 

Criticism, Shah App. p. 322 (36). 
for Exchange pUrp08f'8. corre!Wonding contraction 

of CUl'rt'Dcy in India advocated. IluBhlorth 
7670.6, 7879.82; BCn!lal C'ha,nber of Commerce 
App. p. 2RO. 

for l\1aintenlUlcl~ of ~wr1ing C'xchange oovocatf'd, 
Webb App. p. 59l. 

Opinion re, nnd proposfll:-l, Campbell, Rush/ortll 
77()7.14, 71l0R.14; K. i'remch.nd App. p. 200 (4); 
Ballerica App. p. 25li; Bengal Chamber of Com~ 
merce App. p. 2~0; AiyaT App. p. 357 (an). 

for RC'ducing rup('(' currency, proposal Rnd cancella
tion of creatf'd 1"f'(~uriti"H in paper currency 
re~erve, Ambedkar App. pp. 237·8. 

Support of currency ~.v~tt'm only. advocatf>d. Patel 
App. p. 282. 

for Support of nchangc : 
by Itnpcl'ial Bank in cODimitation with Oovem~ 

mf'nt of India ad\'ocatpd, Bombay Chamber 
Of Commerce App. p. 143. 

Only, I>dvocnted. 11·"0/10 ApI'. p. 8AS <f,. 

Government finances: 
Budget df'ficitR, Hl!C tha" titlc. 
Rffect of rotC' of ('x(~hange on, 8ft' Ilnder EXl·hangp. 
RehabiHtatioll of, by Hl2a.24, I{;Rch App. p. 445 (S). 

Go.e.nment 01 India: 
Financf' Department's TelegrRphic corrf'Mpondenct> 

with Sec.r .. tary of Rtat,· TC exC'hangf'. O~tober
November IH2,*, S('ptember-O("tolwr 1925, March 
1926. App. pp. 624-:11. 

Forms of security h:sued by. Rf'cretary of State for 
Inclia on, 1m4, ApI'. p. ()21 (m). 

Ruspieion in ('onneetion with management of 
currcney hy, duf' to mf'a~Urf>R taken by Financp 
Authoriti~H in J..onclon, Reed 14706. 

Gove.nment 01 India Act, 1919, Joint Relect Com· 
mittf'f' on, f'xtract from reports, Kisch App. pp 
440 (7), 441·2. 
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Go ... nment Remltlan_: 
~l!6 alBo Council Bills and Sterling Purchases. 
AdvIlDC(,! monthly programmes, objection to, Kisch 

11665.91, ApI" p. 474 (4). • 
Amounts and mpthods, 1922.28 to 1925·26, KiRCh 

App. p. 485 (8). 
Arrangf'ment.s would be simplified by control of 

r('~erves by Imperial Bank, McWatteTs 813-6. 
Borrowing by Spcretary of State in London: 

in EVl"nt of deficiency, sugge-stion, MadoB 8814-6, 
ApI'. p. 167 (20). • 

Suggeef,pd as one means of accumulating gold for 
introduction of gold standard. Vakil App. p. 
182. 

Competitive tendE'l, including London, de~il'ed, 
Gubbay 12488. 

ContrMting fol' forw81'd deliveries of exchangl' 
&pproved, Mad"", 9685.7, App. p. 107 (19). 

Consultation bC'twPPD Bank authorities and repre. 
sentative of ao"el'DmC'ot, scheme, Kisch 11714.8, 
11750.2, 11762·9. 

Control by Government: 
should Continue, Brent 3409-18; Bomba.y Oha.mheT 

of Commerre App. p. 141 (20); Punjal' 
Chamb .. of Commerce App. p. 481. 

not Sf'crC'tary of State advocated. Campbell 7725: 
Chand App. p. 199; Bengal Ohamb.T of Oom. 
meree ApI'. p. 282. 

Council Bills, lIee tliat titl~. 
propoAPd Funetion~ of National Currpnc·v Board rr 

Gya" Ohand 2997, 9026.39, 9!r75·7. .. ' 
Gold drafts on India, proposal, Venkatapatiraju App. 

p. 264. 
GovemmC'ot and Sf'cl"Ptarv of State must be frep to 

arrange, 88 they deem expooient, KiRch 11184-94 
11021.89,11666.718, App. p. 474 (4). 

Inwl'rnpdiat£" provision would h(' Df'Ci.38Sary for 
Ki.eh 11741. . . 

Limitation to actual rl'quirpments : 
Advncat.d, Madon 3647·50, 3683.7, llRI4-5. App. pp. 

163·4, 167 (18); Reed 14711.5, 14764.774, App. 
p. !i45 (7): Burma lnilia (,h,mnber 0/ Com.
",.,es App. p. 877 (5). 

QUpstiOD of, Drunyate 11473-9, App. pp. 504.6. 
Manng('mpnt of. b;V hank, proposal, Sprague 16811 

(ii). 
Man.agC'mt'nt by Impprial Ba.nk, lIee under Imperial 

Bank. . 
MpmOI'Rndum Til, KiRch App. pp. 482.9. 
Method, January 1920 to January 1929, Kisch App. 

p. 446 (10). 
pOR~ihJ(> Mpthods. GUafi Chand App. p. 138. 
hy Opcn <,ompetitivo tpnder advCl('ated, KiRch 11714. 
Opinion Ttl. RNl1lynte App. p. ,;02. 
Policy T8. criticism, Madon App, p. 164. 
Preet'dure if Coreign exchange rate not fixE'd. 

Balkri.hna 5307.13. 
by Puhlic tpnder ndvoCfltt."d, RanBTjM App. p. 255 

(21). 
by Publio tender in Lomlon or in India aclvoC'oted 

rathf'r than by private purohafle~ of stp,rling, 
lJretlt, G ronfha.m. 3414-7, :~r.o_li i Bom ball 
Chamber of (!omm.rrcr. App. p. H2 (20); Pllnjall 
Chamber 0/ Commerce App. p. 481. 

Publicity, de~iro.blE', Kisd, 11716, 11719_27, App. 
pp.·482.3 (7,8). 

HE'dllction desirablE'", GlIan Ohand App. pp. 132.8. 
H.ec8nfi developments in system, IG8ch App. pp. 484-6. 
Relation~hip betw('t'n· Indian Administration and 

Ct>otl'sl Dank, memorAndum re, Brunuatr, AJlp. 
pp. 608.7. 

Requirements of gntisCadory sC'hprne, Ki8ch App. 
. p. 482 (8). 

by Sales of sterling in note reserve againftt ('ontract.ion 
of CUrl'eney in India. po~sihHity of. should be 
pre~erved, /{iRCh 11748.9. 

Storling purcha~es in India. se8 that title. 
System, change in M('WatteT8 App. p. 22 (25). 
Temporary cl'edits in London by taking loans p05lsible 

unc1pr <'ert.ain l'-i1'<lUmsflancC's. Marwari Chambf'r 
oJ Co .... e'c. App. p. 245 (22). 

Tenders in India or London might be n('ce~sary in 
('810(' of falling market, Rltsh/orfh 7723; Campbell 
7724j Bengal O/lam~cr 01 Commerce App. p. 282. 
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Government Remlttanoes-continued. 
Transfer to State Bank advocated, tl'8nsh-l' to 

Imperial Bank not rea.lly objectc:,d to, n(mcrjea 
App. p. 255 (21). 

Governme~t treasuries, aholition pC syRt-Elm propospd, 
R.ma.ya App. p. 902. 

Grain prloes, increase 8S result of coinage of rnpees 
from 1000, J. A. Wadi. 5363·74. App. p. 220. 

GRANTHAM, V.A., Pre,ident, and BRENT, H. A. W .. 
Membpl' of Bombay Chamb('l' of Commf'rCl.~ : 8133-
S5:!5~ App. pp. 137:1-1 ... 

Banking, 8;l7~. 3394.5. 
Cheques, 3172.4. 8362.4, 8378.84, API'. p. 138 (a). 
Counc.il bills. 3424.33. 
Currency: 

Rm<'l'gency, 3898.408, 3439.49, App. p. 142 (24). 
Rxpan.,ion, App. p. 141 (19) p. 142 (24). 

Exchange, rate of, 3324·7, 3456.524. App. p. 137 (2) 
App. pp. 189 (12), 140.1. 

Gold ooins, import, App. p. 144. 
Gold clUT.ney, 3167-71, 8184.8. 3261.71, 3292.6. 

3881.8, 3947·51, App. pp. 137_8, Ja9 (10). 
Gold flxchange standard, 3144, H147, 8151_5, App. 

pp. 186_9, 142.9. 
Gold standard, 8144, 8157.1i6, 3175-83. 3191.213, 

3220. 8225.56, 8280.91, 3207·311, 81165.7, 3873·7. 
App. pp. 137-9. 

Gold standard res('r\'r-, 3149, 321lli-40, 324~t50, 8408, 
3406.7, App. pp. 142.3. 

Government remittaDee~, 3409-17, 8460.5, App. pp. 
141, 142 (20). 

Hoarding. 8257.60, 8322.61. 
Imperial Bank, 8898-40A, 3418.22, 3494.49, App. 

p. 141. 
Notes. 8$39.46, 3878. ~~92.~. App. p. 141 (18). 
Paper clIl'rency I'f~f:"r\·('. 8225.40, App. pp. 139 (11), 

142 (21.~3). 

Rupee, 3214-24. 3312.6. App. PI'. 138.9, 140. 
RiJvt~r, pl'i(>f'~, App. p. 140. 
Soverei·gn, 8271, App. PI'. 189 (10), l44. 
Wage~, 3502.524. 

GREGORY, Professor. T. E .. D.Se. (R('on.) Lnn .. 12634. 
12920), ApI'. PI'. 511.5. 

Central Banks. 12741.50, 12778.80, App. p. 512 (4). 
Currency system, 12887.91. 
Exchange, .. ate of, 12666_7, 12669, 12726.35, 12896-

904, App. p. 511 (1) (2). 
Gf>rmany, adopUoD of gold standard. 12791.2, 12875·7, 

App. p. 518 (6). 
Gold ('('rtificntes, 1269A, 12704-11, 12762.4, 12828-8, 

App. p. 515 (10). 
Gold: 

Indian private demand, 12671, 12879-80. App. p. 
aJl (3). 

IRsuo of !'IIBver or not(>~ for, 126n6·711, App. p. 514 
(6). 

Minting 01, App. pp. 619 (6, 8) 514 (8). 
Output and pl'ice~, future, 12660-5, App. pp. 511-2 

(3, 4). 
'Vol'ld induflltriat consumption, 12786_9, App. p. 512 

(3). 
Gold (,Ul'rC'Dcy. 12fl35.42. 12751-7, 12764-71, 12776-7. 

12808.11, 12820-80, 12834. 1281i8.74, 128~3.5, 

129<17.9,12916.7. App. p. 154 (6) (A). 
Gold standard: 121146.59, App. p. 511 (1). 

Difilposal of !'tilvpr. 12693.5, 127!iS-61, 12815-9, 
12911.4, App. pp. 513.4 (6). 

Gold required undf'r, 12671-81, .12712-8, 12736.50, 
12778.84, 12800·18, 12820.30, 12840.1, 12859-
U2, 12881.6, 12915. 12919, App. pp. 511-2 (8) 
(4) 513 (0) 514 (A) 515 (9). 

Introdu(ltinn. m('a~UI'I'R and t'ffp('tfll, 12635_40, 12668. 
. 70, 12682.92. 121l96.735, 12762.71, 12785-09, 

12978, App. pp. 512·3 (5) (6) 514.5 (8-9). 
Gold exchange standard 12M3-5. 12651_6, App. p. 511 

(1). 
Gold reaerve. 12712.8. 
Gold standard I'esprvp, 12719.24, App. p. 515 (9). 
Hoards, 12753.5. 12704·71, 12808·11, 12843.58. 12907. 

9, 12919. 
Notes, 12639, 12678-9, 12704.11. 12768·4, 12838-9 

12005.6, App. pp. 514 (7) (8) 615 (10). '\ 
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GREGORY, Professor T. E., D.S •• -<>ontinue<i. 
Paper currency reserve 12813, 12859-62, App. p. li14 

(7, 8). 
Quoted, App. p. 253. 
Rupees: 

Coinage 12668, 12764.71, App. p. 514 (8). 
Legal tender, 12806-7, App. p. 514 (6) (7). 

Silver, imporl duty, App. p. 514 (6). 

GUBBAY, M. M. S., C.S.I., C.I.E., P. and 0_ Banking 
Corporation, London: 12291-12638, App. pp. 509-10. 

can money, 12598-604. 
Central Bank, 12847-57, 12448, 12477-80, 12605-18. 
Cheques, 12528. . 
Council bills, 12512, 12527-9. 
Currency: 

Contraction, 12490-8, 12514-6. 
Emergency, 12338·46. 12367-9, 12372.95, 12499.506, 

12566-90, App. p. 510 (8). 
Government participation in management. 12295, 

12538.47, App. p. 509 (2). 
Exchange, 12295, 12358·66, 12621-30, App. pp. 509 

(1) (2). 
Hold: 

Coinage, 12401-28. 
Import and export, 12508-11. 

Hoards, 12471-2. 
Imperial Bank, 12447·58, App. p. 510 (10). 
Hold currency, 122119·315, 12400, 12408·9, 12415·25, 

12429, 124m-8, 12439.42, 12461·4, 12519, 12535-7. 
Hold standard, 12473. 
Gold standard reBerve, 12473-4, 12517-8. 
Government remittances, 12466-70, 12488. 
Notes, 12298·9, 12303. 12316·87, 12866·7, 12480, 

12523, 12533-4, 12011), App. p. 510 (6) (7). 
Paper currency reserve, 12431-2, 12517. 
Reverse councils. 12498.8. 
nupe., 12297, 12299.302, 12318-4, 12896·8, 12484.8, 

12513, 12521.6, 12548-55, 12562_5, App. p. 510 
(5). 

Sterling purchases, 12481·8, 12529·32. 

HAMILTON, ProfeBBor C. J., M.A., 10546-10763, pp. 
536-7, App. pp. 858-9. 

Capital, foreign, 10754·5, p. 586 (6). 
Currency, 10559·70, 10672-86, p. 586 (1, 5), App pp. 

358 (2), 359 (9c). 
Exchange, rate of, 10603.81, 10650-7, 10704-15, 

10731-55, App. pp 358·9. 
Germany, gold standard, 10756-8. 
Gold, 10572-80, 10598-9, 10620, 10655. 
Gold currency, 10564-7, 10632-47, 10687, 10724-80, 

App. p. 358 (2). 
Gold exchange .tandard, 10552·70, 10581, 10584-5, 

10648.54, 10658.62, 10672·86, 10721-3, 10727·8, 
p. 536 (3-6), p. 537, App. p. 358 (1) 359 (9). 

Hold Btandard, 105;;2-70, 10581·8, 10592-99, 10632-
47, 10720, 10727·8, 10724-30 .. p. 586 (2·6) 537, 
App. p. 859 (9). 

Gold standard reserve, 10681-6. 
Hoarding, 10563, 10568-71, p. 536 (6), 537. 
Imp.ri&! Bank, 10560-2, 10600-2. App. p. 359 (10). 
Investing habit, 10668-71. 
Papel' currency reserve, 10681·6. 
Pd.es, 10609·11, 10617-9. 
Reverse conncils, 10582·3, ApI'. p. 359 (9b). 
nupees, 10688-708, p. 537. 
Tabular standard, 10612-6. 
Trade, balance of, 10586-8, 10759.61, App. p. 359 (9d). 
United JGngdom, prices, 10621.6, 10650·7. 
Wages, 10716.9, 10742·9. 

Hersohall, Lord, COlJ1mitfi£.e, l't'fe-rence, App. p. 222; 
VcnkatapatiJoaju App. p. 25ft 

Hoarding: 
Amoun' of, exaggel'ated~ Banthiya 8580.2; MarlL'ari 

Trades Association App. p. aU}!; ShaJlani App. pf'. 
410-11. • 

in Bombay, li'rantham, Brent 32!i7.60, 835'1. 
Change in habits of people re, ChakTat'arti 7928. 
Comparison of gold exchange standard and gold 

s.tandard b'om point of view of, Hamilton 105ft8 
10568·71, PI'. 536 (6). 537; Aiyar App. p. 357 
(34) . 

: Decrease: 
Anticipated Banthiya 8606·11. 

HoudIng-.,onti"".cI. 
Decreaae-continutJd. 

Means of: 
AgriculturQ,l credit system, Cusel App. p .. 604. 
illOl'eased Banking facilities and dt'-velopment of 

investment, Banerjea 6820; Hinha 7466.0; 
Chakravarti 7960 .. M; I(i8ch Itm78, 10H78; 
Addis 18687, 16016i Bprague 16206; Vassel 
App. p. 604. 

Confidence in political administration, Kisch 
10t!73 , 10878. 

increased Educatioo. Sinha 7465-6; Acidi. 18687. 
Gold in circulation not neceRsary for, Kisch 

10878-8. 
Gold currency and gold standard, Blackett 

42R-51 , 466-7, 467, 10'247, 10267, 10278, 
10826, 10368.4; Grantham, l1rcnt 8191-0, 
:1255-6; Vakil 8DSl-8, 40611-6, 4148, 4175, 
App. pp. 180,185; J. A. Wadia 6409; Mehta 
6567-8, 6570-5; Banerje.. 6824·32, App. 
p. 268; Venkatapatiraju 7091-8; RCMl 7200, 
7309-14, 7336-7, App. pp. 269-70, 270; 
Chakral'arii 7926.8, 7952 .. 6; Khaitafl 8019; 
lJanthiya 8642-6; Brunyat. 11464; Cannan 
13283, 13294-5, 13336-R, App. p. 518 (7); 
Bombay Chamber 0' Commerce App. p. 188 
(7); Balkri./ .... App. pp. 222-3; Sinha App. 
p. 278 (7); Shahani App. p. 410, 411. 

Effpct would be flIlight, LawToflc8 6712-8. 
Dot Likaly to lead to, Hamilton p. 586 (6). 

Gold, free coinage, Reed 14828-6. 
High h8.Dk rate, Bowio, 12088, 12109-112, 12267-9, 

App. p. 509 (17). 
Discouragement~ p,fforts by Government advocated, 

K. Prcmchand 4668-9, App. p. 201 (6). 
Effect of gold standard and currency on, K. Prem . 

• ha.nd, M. Premchand 4629.86,4642, App. p. 201 
(6); l'ate15652.4; Rau 7318.4, 7380i Jevons 9381-
2- Kisch 10791; lluhb41/, 12587; Keyne8 12922-6, 
13186; IGtchin 13497,' 13515-32; Addis 18687; 
Sprag". 15286, 15298 (v). 15295; Strong 16895 
(iv); MILTWari Chamber of Com:ns1ce "':pp. p .. 244 
(20,; I,'orreR#er AVp. p. 396; East Inall.& SectIOn, 
London Ohamber of Commerce App. p. 698; 
CtJ8.e! App. p. 600. 

Extent, question of, Bhatnagar 2664-70, 26824; 
Bancrjea 61<91, 6927-32. 

of Gold: 
1924-25, Blackett 484-6. 
Coins, as store to be U8E'd whp.n needed, Madon 

8578. 
Custom of gift to wife OD marriage, Dalal 4827-9; 

J. A. Wadi. 5425.6; Bant/.iya 8748-8. 
Denomination of gold coin would affect, Gregory 

12753-5. 
if Gold put into circulation would bp meitEad: and 

used for social purposefll. in rural diRtricts, 
Ramaiya 8292-4, 8:i26.4H, ApI" p. 300-1. 

Inoreasing, Patel 5781-5. 
as OrnalTwnts, Shah 8766-8. 

Habit of I among unE'du~ated public, Bhatnagar, 
2524, 2614. 

8S Store of vahle mainly for ff'maJe ~E'Ction of 
community, Madon S5BA, .3666-9, App. p. 
170. 

People at larg" too poor for, Shah 8765. App. p. 817. 
Popularity of, for ornaments 1lD~1 hoards, Madon 

8576-7. 
under Present system, Vakil App. p. 17fl. 
PUrC'lhaRE' of small quontitiflB of gold bullion for, 

during late years, Blackett 436.40. 
RE"890n:;, Wadia 4282; Pat-t!l 5948-7, App. p. 238; 

Rau App. p. 266(G) , 267 (3). 
Substitution for silver: Reed 14742-6. 

Additional gold imports mainly dup to annual 
f<Dvings not to, Gyan Chand 2841-5. 

if Lf'gal tender of rupee Jimit.(>d, qllt'~tion of 
extent, Willis 1812-9, ]825-33. 

Tendt'Dc.v, Mel-ratterR MG, 9HO_2; Rl"rrktft ~4~, 
10214, 10'nO-1; D./lning 1404·S; W,ll .. 
1826-81; Br",t 8822-a; Patrl 5959-60; 
Brunyat. 11861. 

Use as money: 
no/; Anticipated Kitchin 18473-911. . . 
in PlacE' of Rilver and nokos. commodity prices 

would DO~ be atrected, Kitchin 18696-601. 



Hoafdfn.g-contiuued. 
Habit, decrease doubted, Uyon Chand 27~7-98, 2846· 

GO, App. p. 1~1. 
by N.tive States: 

Nature of, K. PrerncluHld 4741·3. 475U-6. 
and Probable effcct on, of intl'ot.iuctitln of gold 

standard, K. Premchand 4'i~t:l-40. 
Replacement by gold during the war, Gubbay 

12466-70. 
Rupees: 

Conversion of, under gold st'8utial'tl, qucst'on of, 
D.nning 1469.7~, 1478.81, App. p. 47; 
Khaita .. 8105·10. 

Object of, Khaitan 8107·10. 
Silver, question of amount, Gu.t,ba!! 12471_2. 

Nature of, Gyan Chand 2800-4; Grantlaam 3358-61j 
Nnranji 4544.5; Patel 6755.8. ~957 .8. 

of Notes., WilLi8 1813, 1814-6; G;'anthatn 8334-7; 
Madon 3585.7, 3666.9; Vakil 4070. 

Conversion into gold probable ill event of gold 
currency. Kisch 11027, 11028. 

8S Ornaments by wompn,' Naratlji 4645. 
for Ornaments and social uses, not as bullion, 

Rtunaiya 8292:-4. 8317.48. 
Propol'tion held by sowears and ohetti community as 

s(>curitit.'s for 10anB t no knowledge as to, Gyon 
Chand 2878.8l. 

Reasons for, LGwrtmoe 6712; Sinha 7465; Chakra. 
varti 7964·5, 7957; Hamilton 10568, p. 586 (6) i . 
Bhatt" A PI'. p. 391 (10). 

Rupf>f:'s: McifattcT8 App. pp. 74.5. 
Amount, quC'!':tion of. Blackett 237, 10214, 10294-

311; Willis 1839.55; SlIil'pratap Jm~hi 6310.20; 
ltlllhta 6.1)09: Ban('Tjca 6H91. ~4, 6918; Sinha 
7444. 7458.65, 7566·85; ,~h.h 8916. 

Decreased tendency, Brrmyate 11361. 
Doubted, (excluding Native States), Khaitan. 8104-6, 

8106, 8111, 8215.6. 
Large hoards of one iSf'ue, Willis 1848.9. 
Magnitude, no knowl('dge of. GUau C/"md 2769. 
as Store of value, doubk~d, Banfliiya 8537.8. 

Silver: Kitchin 18460. 
estimated Amount, Blackdt 502. 
possiblt.' Effect on, of introdudion of gold currency, 

Keyne. 12955.9, 1296».6. 
proposed Forf'ing of. out of hoards by rf·stricting

fiduciary issues and ceasing to coin rupfles, 
G •• gory 12764.71, 12803.11, 12843·68, 12907.9, 
12919. 

no Large amounts, Chakra1Jorti 7959-62; Sarkar 
9212.4. 

for Ornaments only, Mohta 6506. 
Ornaments, effect on. of establi!;hment of Gold 

standard, question of, Blackett 523-9; 
MclVatte .. 906·7, 911, 917.18; Denning 1421. 
3, 1428·9. 

Present of, on marriage, J. A. Wadia 5426.6. 

Holland: 
Gold reserves, 1913, 1921, Balk.ishna App. p. 228. 
Position r6 gold currency, Nonnan 13805-6; Niooll 

13982; Strong 15504, 15606. 
Prices, 866 that title. 

HOLLANDER, Dr. Jaooh H., Profet)sor of Political 
Economy, John Hopkins University, Baltimore: 
15228·15605. 

Gold standard, 15282. 
Prices, 15371.5. 
U.S.A.,15282 (ii, xv). 

Home Charg .. : 
Effect of rate of exchange on, gee under Eschnnge. 
Estimated and flCtual, and method of financing, 1921-

22 to 1924-25 Ki.ch App. p. 496 . 
Objection to varying ro..tes from point of view of, 

Ralk.ishna App. p. 216. 

imperial Bank: 
Advances to industrial concerns: Murrny pp. 479 

(8), 480 (18). 
to Mills and factories for capital purpnf;(,~, difficult 

to obtaiu, Patel 6001·~, 6006.10, (\O~5.86. 
Adv8nc-es to othpf banks: 

against Government or other approv(>d securities, 
no obligation, Bowi. 11858.6, App. p. 507 (8). 

Reason for not applying for, Bowie 11941.6. 

1iB46 

ImperJal Bank-co"tinlled. 
Advisory Board in Londou, rt'pl"t'KPntation of Secre. 

tary of State, proposal, Hrunyate 11295·9, 11439. 
49, App. p. 497 (4). 

Advisory Board of non.offioial members, proposed, 
Patel 6625.36, 5791.8, 5888.902, App. p. 233. 

as Agent of Government advocated, Bhatnagar 
2578.7. 

Application to, by Allahabad Bank for assistance, 
unwillingDtlss, Howie 11854, 11~57-(j2, 12263.7. 

Assets and liabili ties: 
19"1l.lU~5 Ki.ch App. pp. 473 (2(2», 479. 
September 1925, Murray 9591·8, 9746.8, p. 478 

(Il, 6). 
no Assistance t.o other bBnks, Bowie 11848-9. 
Baianf'f's of Se('-r(>tary of State in England should be 

left with, It$dian M61chauh' Chamber App. p. 
197 (16). 

Bank rate: 
1921-25, AIurra.u p. 479 (14). 
Hcgulation, pl'oposed method, Bowie 12253·62, App. 

p. 509 (17). 
suggested new Hesen'e Uank in~tead, Kisch U599~ 

607, 1161()"11, App. p. 478 (2 (2». 
Scheme, Uamaiya 6414-8, App. p. aO'A, tloa. 

Borrowing in London by, question of, Blackett 10505. 
9. 

Branches of: Mc Waiter" ApI'. 1'. 22 (24 ii). 
Carrying on of wOl'k if proposed Central (Reserve) 

Bank established, question of, Kisch 11495-502, 
11554·6l. 

Competition with other banks, Bowie 11920-31 
12209·12, 12231.4, 12268·72. 

Examiners for, proposal, ShYlh App. p. 336 (87·90). 
Importance aud value of, Kiach 114-;)1-4. 
Increase: 

Advocated, Patel App. p. 233j Alarwari Chamber 
01 Commerce App. p. 245 (26). 

Importance ot, Addi8 1fi1)()'A.3. 
Need for, and impOl'tauce of retention of Govel"Il. 

ment balances, Reed 14793·7. 
in London, proposal, Shah- App. pp. 382·3 (77). 
proposed 8tatllt.ory provisions rf', Slink 9037·40, 

App. pp. 332·3 (74·78). 
Number. financial results de" Murl'ay 9648-51, p. 

479 (15). 
Numher in plaees whel'e District Trea.suries, 

MUFF.!I p. 479 (9). 
Opening of, rroommtlndation re, Campbell 7740-54; 

Bengal. Claa",bcr of COlnmerce App. p. 280. 
Policy ro, Murray 0652.4. 

Business: 
with other Banks, Murray 9572.3, p. 479 (13). 
Mr. Denning's pl'Opo!';a's, comment·s on, Ki8ch 

Al'p. p. 478 (5). 
Discounting of bills, objection to, Brent, GranthtJ.1n 

3434·8. 
Exchange business, Exchange Danks would object 

to, Nicoll 14163.5. 
for Government. Murruy 95131·71. 9640-3, p. 479 

(11) . 
Management of the public debt, Murray 9567-71, 

p. 478 (2). 
Nature of, Murray 9545-7, 9556·80. 
Proposal re, if trander of note issue etc. carl'ied 

out, Bloclcell 605.35; Venning 1076.7, 1U84.9., 
App. pp. 69·60; Madon 3646, 8803.12, App. 
pp. 162, 167 (16) i Patel 5625; Marwari Trades 
As.o.ioti.n App. p. 313; Shah App. p. 332 (73); 
Karachi Indian MerchantM' Association App. 
p. 884; Doe App. p. 414 (7). 

certain Restrictions might be relaxed if Central 
Bank esta.blished, Brunyate 11431-5. 

statutory Restrictions on. MUI-ray 9548·51, 9583· 
90, 9768, pp. 477·8 (1). 

Buying and selling of gold should be handed over to, 
Vakil App. p. 185. 

Cash balance: 
las' week of October 1922~23 to 1925-26 JunnarkaT 

App. p. 898 (4). 
1924·25 policy r., !(i.oh App. p. 446 (11). 

C .. h credits: 
19"J1·25, Kisch App. p. 479. 
System, Demning 095, 1002·25. 
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Imperial Bank-colttinucd. 
if Ctlokai llaJJk created fUDctiollH lki reHt;l'Vt: uauk and 

cOlllmercial bank mu!:!t. 1>6 sepat'ote, KINch 111~U-\J 
11551, ApI'. p. 47a (ol). 

thl true Central Hank~ stept:l Dec8lSsory, Norman 
14571-83. 

Ueutral Board: 
Criticism, liamaiya HaU4-7, 8466.7U, App. p. 000. 
further Powers advocated, llanutiya msU8-4(X). 

Charges for remittances, i:Juwie 122t;O.5. 
Clearing houses, Murray U572, U574-8O, p. 479 (10), 
Committee of .l!!xperts in Loudon to advise T6 

CUl'l'l'llCy watters, proposal, lla.maiya 84UI-5, App. 
p. aoa. 

Cummittee of Supervision, proposal, Shah App. pp. 
8a4-5 (H4, 87). 

Comp~tition with indigoelloul:I banks, Bowie 11846-7, 
.11888-94, 110a4-40, 1211U-H, 12208-34, 12286-9 
App. p. 507 (a), p. 508 (10) (11). 

Competition with other banks, extent, M UTT"1I 
0581-4. 

no liomplaillte. heard of lack of facilities from, 
Chakravurii 798U~1. 

Complaints by Joint Stock Jjauks of competition Ly, 
Murray 9714-7. 

Constitution : 
Change in: 

to Admit of efIectiv~ Indian control advocated, 
JJenyal Xational Chamber vI Cummerce, App. 
p. aaM (5) (H). 

might. be Cout:'idered in connection with propo8t:!d 
Ll'ansfer to, of right of note i,sue and mBDsge. 
lUL'nt of paper currency, Bluckett 217, 2:::la~4:. 

Pl'opos~I', lJaU"ishna 5olOI-8, App. p. 210; 
ShlVpTUtap Jo.hi 8327, ua32, App. p. 245 (24); 
Uampbell, JiuBhlorth, 76b7, 7ti62-7, 7891-6 i 
Uamaiya IMti4-71, App. p. 803; Bengal 
Chamber 0/ Cummerce App. p. 280. 

Question 01, Bl<u;k.tt 598-004, 10521-3. 
Shareholders' position in connection with, 

Bla"kett 608-4. 
Criticism, Das App. p. 413 (5). 
Criticism ot, and preponderance of lndian members 

a<lvooatoo, Gyan Chand 3010-8, 3052-72, App. 
pp. 131-2. 

Currency contradion and expansion by, propooal, 
Rumaiyu 8456-62, App. p. 30a·4. 

Directol's: 
Government nomination of cerftain, desirable, 

Shivpratap Jushi 6440-2. 
Majority should be Indiallt:i, Sarkar 9131-5, 

915il-60, 9198-200; Vakil App. p. 185. 
Nomination of onc third on l'ec<JlIlmendation of 

Legislative AS!:H!illbly by Government, pro~ 
posal, Shah 89a7-78, App. p. aal (72 (2». 

Finance Member of Council to be eil! officio 
president of Board of Directors and Cummittees, 
proposal re, and powers, Shah 8~}91-3, 8999, 
9000-~9, App. p. aa1 (72 (il) ). 

more Government control advouated aud proposed 
method, Chablani 21177-U3, 2419-23, 2425.88 
App. p. 100. 

increased Indian -element advoca.ted, BalkriBhna, 
5203. 

Indian interests must be more representNi, 
Shivprntap Jushi 6327,6430.7, App. p. ~45 (24). 

Large proportion of work done for Government a 
factor to be considered, DI{/(.~kett 599-600. 

Official and non-official directors nominated by 
Goverumcnt, proposal, Vukil App, p. 185. 

Proposal, Shuh 9002-2V; Da. App. p. 414.(8). 
Question of, Madan 4409-12. 
Satisfactory, J evans 9534-5. 
Shal'C'holder.s should bC'comp cOlllSultative and 

advisory with limited intt'rt'st in profits, 
Rush/ortlt 7862-6; Bengal Chamber 0/ Com
merce, App. p. 280. 

il Third governor desirable, should be an Indian, 
Madon 4409, 4411 

Continuance 8S commercial bank and ('fOtublishmt>nt of 
Central Bank, propo.~al. No'rman 14584-92, 14837-
60, 14882-909,.14954. 14964-7, 14972-5, 15024-5, 
15058-69; Add .. 14980-40, 14n94-502S. 

Criticisms, Reed, 14791-7. 
Conversion into Central Bank, suggestion, Bradbury, 

14280, 14289. 

Imperial Bank-continued. 
COllversion into -true Central Bank under Governmeut 

control, advocat.ed, Ohitni. App. p. 400. 
Couvel'Sion into t:;tate Baok, propo581, LJUII App. l)P, 

41H-4 (6); 11 .cha App. p. Stl9 (9). 
Control: 

(]Ul'L'eucy or banking commitke to be appointL·d hom 
reprL'sentatives in Legislative Al'Sl'mbly t pro.
posal, lJalkriBhna 6208-6. 

by Government: 
n .. irable, Balkrishna 5204-8. 
pro«nt Position, Kisch, App. p. 474 \2 (8». 
Propos&!, Ki.ch 11140-4, l1177-HO, App. p. 474 

(2 (8) ). 
Government should hQve-Iarg~ mea~ure of, CampbeLL 

7681-6 i Bengal Chamber 0/ Co,un,erce App. 
p. 280. ' 

close Co..()peration with Govl'rmul'nt essential, 
Black,tt 601. 

Covel' aga.in8t d~ma.nd liabilities, Bladr.ett 307-12. 
Criticism of, Patel 6890_2j 'flamaiya App. p. 308. 
Criticism of, and State Bank ad v-ocated, Banerjea 

6904-9, U985-75, 7051-4, App. p. 265 (21). 
Dl~mllnd drafts purohased and dratt.s and telegraphio 

trallsfers paid in each cil'ole of, from 1920, 
McWatt.rs, App. p. 36. 

Depositors' interests safe with, Rau 7381-2. 
D~poE:it accounts, giving of interest on, Blackett 6Ui. 
Doposits, 1919·2a, Ki.el> App. p. 47& (G). 
Deposits Bud advaDct"s as at last week ill Mat'ch H}25 1 

Morray 9752, App. Pl'. 360-2_ 
Dil-icoullt ra.te policy, propoaal, Chitnig App. p. 406 

(Vill). 
Discounting and rediscounting of bills bv, Bee under 

l~mergenc.y under Currt'ncy. " 
lJistillction from Central Bank,jGlIch 11129-80, App. 

p_ 478 (2 (2) ). . 
Dividt'nds: 

proposed Linlitation to 10 per cent., Shuh 8986, App. 
p. 829 (65). 

Minimum. Government guarantee not advoca.ted, 
Shah 8987-9. 

Domestic bills held by, average maturity. Murray 
9609. 

Elfcct of policy on money market. eomparisoD with 
Hank of England, Kisch App. p. 475 (2 (6». 

Excha.nge operations by, proposal, I{i8ch 11230-6. 
}'inancial position 88 regards services undertaken 

by Government and privileges received, Blackett 
6ti8-85. 

}'ol'eign uxchange transactions of the country should 
be conducted ouly through, Ramaiya 8419-26, 
8472-4, App. p. 802. 

Formation, Blackett 602. 
Formation of, January 1921, and provlslons of 

agreement with Secretary of State, McWatter. 
App. pp. 21-22. 

GeDcral l-U]Cij of bu~ine8S, Murray p. 479 (12). 
Gold held by, location of portion in London, desirable, 

lJlacl"tt 10151. 
Gold purchases by, proposed method, Madon 3806-12. 
Government deposits, percentage 00 cash, 1921~1925, 

j{i8ch App. pp. 478 (2(2)), 479. 
Government remittances through: 

Advocated, Baslt 2089-95; Dalal 4U18, App. p. 206 
(7); 8Mvpratap Joshi 6326; Rdu 7856; Reed 
14701, 14711-5, App. p. 545 (7); Mado .. App. p. 
167 (17); Vakil App_ p. 185; ["di.n Merchant,' 
Chamber App. pp. 197, 199; K. Premchand 
App. p. 201 (7); Bombay Millowners' .4 .. 0-

ciation, App. p. 208; Balkri.h"" App. pp. 210. 
225; Patel App. pp. 232, 284, 235; Marwari 
Chamb., of. Commerce App. p. 245 (22); 
Indian Chamber of Commerce App. p. 291 (19); 
Ramaiya App. p. 802 (15); Bengal Natiooal 
Chamber of Commerce App. p. 839 (14); 
J evons App. p. 848 (20); Burma India 
Chamber 01 Commerce App. p. 378 i Karachi 
Indian Me1'chanfB' ABBociation App. p. 884; 
Wacha App. p. 889 (7); Junnarkar App. 
p. 895 (7); Chitnis App. pp. 401, 405 (VII); 
Seth ... App. p. 407; Shahani App. p. 412 (7); 
D .. App. p. 414 (7); W.bb App. p. 691. 
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Imperl&l Bank-colltinuud. 
GOVl'rUIlIf'nt l'l'mitlUllce~ &hwugh--con/ill lied. 

Advocated lIud..,.l' Gu'rel'D1l1cnt contl'ul, Punjab 
Vhatnb6r of eo""ucr('c App. p. ·Wl. 

Advooutl'ti, as Ilgunt of Oovernllll'ut for the 
pl'l>St'nt. Rnd qUt~l<\tiun of in {ut.Ul't', Campbell 
7726-7; /Jengfll Chamber uJ Commerce App. 
p.282. 

as Agent3 of GOVl'rnmcnt -appl'ov('{l, Briti8i1 
Exclaauf/8 BanTes App. p. 544 (8). • 

w'lJuld he Approved under eertain ('ouditions, Brent, 
Grautho.m 3400·13. 3451-2; l10Ulbay Chamber 
"I Commerce App. p. 141 (20). 

Considel'atioD in connection with, Uubbay App. 
p. 510 (10). 

close Co-operation ('sstmtial, but responsibility for 
policy must remain with Secretary of State. 
Xi.oh 11184-94, 11521-39, 11617. App. p, 474 
(2(4». 

llesirablu if note issue trollsfcl'l'ed, Dtmning 1071-2, 
1114-7. 

proposC'd Method of wOl'king. Dlmni,.!! 1042.69, 
1007-101. 1140-5; App_ pp. 58-9; Dalal App. 
p. 206 (23). 

Natul'e of proposed agrl'l"Du'nt, Dentlin.y 1073. 
Obligation, reason for, Vcnniflg 1091.5. 
Preference to Government ('ver public, critioism 

would be groundless, Denning 1074.5, 1090-10l. 
l'roposlll, Hl.aehft a13-27, 348-53, Ap[1. p. (:8 (15) i 

McWatters 813-6; Denllin!! :\I'P. Pl'. 53, 57. 
propmloo Batl', Denning 10\16_7, 1100, 1HO. 

Holding of Guvcrnnwut balances: 
without Intere~t, popular fCPling re, /illlt 7383.6. 
}lroportion sbould be lent out to other Hanks, Bowie 

11884-6, 12220-60. 
Ruodi policy of emcrgoncy curr~ucy shol1ld have been 

protcsted against by, Gubbay 12447-!iO. 
Independence of Govcrnml>nt dL·sirllhh·, lJlack.ett 

601. f>36-42. 
Indianisatk,n of sl'I'vicc, proposal, l'a~'il A,tp. p. 185; 

Patel App_ p. 233; Da. App. p. US (H). 
ultimato Indianisation of, desh'able, Ma.don 4407-8, 

4411. 
Indians in ch&'ge of branches etc., Murray p. 480 (16). 
Keeping of balanceR with, qlJl>stion of obligation upon 

other banks. Biac/H,tt 606-11. 
Loans to. interost on, 1921-22, to 1924.25, lJenni"g 

App. p. 72. 
Loans taken by I from ourreDcy aud bank rate aDd 

c~h p08ition when lORDS tnkcll or rl'(Juid, March 
1022 to May 11125, MeW"tters, App. p. 35. 

Loans to, from CUl'fPncy against hundis, see under 
Emergency under Currency. 

London Office, character and oxtent of business, 
Murray 9608-39, 9768. 

completely Nationalised bank without IJl'inlte capital 
the ideal but not advocated at pl'esent, Shah 
8941-5_ 

Notes, see that title. 
Overdrafts and cash credits, Murray 9600-2. 
PrivilcgPd position of, /Jowie llH76-83. 12273-8, App. 

p. 607. 
Profit·", and divideuds, Fcnltafapa.tiraju 7142, 7214-5. 
Profit.~, shoring of, between Bank and Govl'rnment 

oft.f'r )la,yml~nt of 10 pl"l' nnt. dividt'nrl and pro
viRion for reservp, proposal, Shah 8986. App. 
p. 829 (65). 

Provision oC exchange focilith'!:'. proposed arrange
ments. /Jonnin!) App. pp. 57-8. 

Public dpposits : 
Accretions in event of di!:'continnanee of Sl'cretary 

of State's drawings should not be made ba~is 
of enlargement of credit, DWJl.yaie 11323, App. 
p. 501 (21E). 

P(,l'ct'ntnge to other deposits 1021-1025. Ki8ch 
11548-6. App. pp. 473 (2(2)) 479. 

Public deposits, bonkC'rs' dl'posits und uankers' 
borrowings, 1921-25, Al1trray 9044-6, p. 479 (7). 

Purclu\.-,l~ of hundis at rat~~ impo8~ible to ot.lwr banks. 
BOIoi. 11866-70, 11982-8. 11957-61, 11\174-12021. 
12078-88. 

&a('ial discrimiDation : 
Publio belief in, Sinha 7474-7. 
Reply to oharge of, MUI'T09 9750-8, App. p. 479 (8). 

14846 

Imperial Bank-t'ontinuocZ. 
Rec~ipt of gold bullion in excl.angl' for gold ('oin of 

ooks, Pl'ollOSai, Shah App. pp. 315 (8, 9), 
817-8. 

Remittance busines~, for clI",tonwrs and non· 
oIH;;tomf'l'R, 1)l"Opm~al and (11l('~t,i(ln of f'ilf'('t ou 
:f~.rwaris, etc., Shalt 0030·47, AI'1'. p. 3:J;:J; (80, 

R('mitt·aDCf' fR('ilit.ics, othN' banks should shal'c in, 
BM.i. 11887_91. 

RemuD('ration of : 
as AJ:f'Dt of Govel'llm~nt, Madon 43H4. 
for Management of public debt officI', Murray 

9640-2. 
for Managemf.·nt of rupee debt in London, Murray 

9632-9. 
ResPl'vf' : 

(JQmpo~ition, Dennifl'!1 App. pp. 52.3, 53.4, 5&, 57; 
Shah App. p. 328 (61). 

Mr. Denning's pL'Oposals, cOlllmenl"rl. on, I!isdt 
App. p. 476 (an 

Depl'('ciation fund. proposal, Shall App. p. ;;29 (67). 
Location, Den,,,i"fl App. pp. 52. 56_ 
propos('d Statutory pl"ovisioIUl, Shah App. pp. a26~ 

7 (55-67). 
Working of, undl'r gold e.xchauge stundard, 

Denning App. pp. 61-8, 64. 
Responsibility COl" maintC'nance oC I'xdmutr(> ; 

Criticism of pl'Oposal. [Olaitan 8025_9. to 

1.0"'8 from, to Bank : 
DouMed, ,though pns,.<;ibll', gain lUore probable, 

Dennwg, 1102·10. 1119-20, 1133-9, 1144, 
1152-8. 

Note issue not likely to sufip-r from PXfl),U;:E'J'ated 
rumourN of, Denning 1100.10. 1127.;\2. 

Method of worl(ing. Denning App. pp. 52-a. 
Obligation to sc>U to Government of India aO'ainst. 

pnyml'nt in India, gold at pal' or Rh'l'li;g at 
lower gold point, proposal, [(;8rlt, App. p_ 475 
(3D). 

Proposal and s('.heme, Rlackett 325-32, Sn5.R. 10489. 
10501-9j Dc,min{1 App. pp. 51-2. 54-5. 

Comments, Kisch App. p. 475 (3C, 3E). 
ReRults of five ,Years' working, GUa" Chand App. 

p. 131. 
Rulos fur, should bo fralUed by Govt'runl'-Gf'Ul'l'ol in 

Coullcil subje{·t to appl"Ov;U of Assembly, Shall 
R~94-8. 

Sales of sterling', Ifl25. Murray 9552.5, 0605.7, 9744·5 
9749 p. 47R (4). 

Savin~s bank dep~its. )IclraticrlJ App. p. 22 (24 ii). 
Secudti~s hf'ld by, Plll-ticulars re, Murray 9603·4 

p. 478 (31. 
Sllllrcholders' pl'ofits, proposl'd limitation, RaPllaiya 

App. p. 303 (16). 
StElt~ments publitdICd bv: 

QUL,stion of. Bowie ii871.5, 12241-8, App. p. 507 
(5). 

Quest-ion of form, Blaolccft 307, 311. 
Statutory obligation to Hell l'1.1peNI for sterling wit,hout 

limit at Is. 6 la/16d. and sl'l'rliug for l'upeps at 
18. /j 13/16d., propo,.l, Blackett 375-8, 11l510_9 
App. 7, p. 66 (6<1). 

propo~~d Rtatutory provisions re, Shah App. pp. 
3ll1-6 (72-92). 

Statutory rules and regulations tuJ voc-at-ed, Patel 
5631. 

Transfer of central banking functions to, proposals. 
Bmuyat. 11406-12, App. p. 502 (24). 

Tl'anl:Jfer of currency system to, after convel'flion int(\ 
State Bank and Bankers' Bank, advocated, 
Rantaiya 81311-6, App. p. 302. 

l'I'o.nsfe1' of tnonagemf'nt of gold !ltandard l'eserVl! to, 
866 under Gold standard reserve. 

Transfer to, of right of note issue and managcIlll'nt uf 
paper currency, etc. : 

Advantages, Blackett 100·206, 217-21 j Murmy 
9675-6; Denning App. pp. 51 (8), 55: Bombay 
Chamber of Commerce App. p. 141 (17); 

Advantages of transfer of responsibility from 
Government, Ki8.h 11124-8, 111"0, App. p_ 478 
(2(1). 

oertain Advantages but commercial character of 
bank a drawback, Brunllatf' J12t-lt5. App. pp. M 
(8) 602 (24). • 

c 4 
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Imperial Baok-continued. 
Transfer to, ctc.--coniinllcd. 

Advantages Bnd possible difficulties under present 
system, Mo Watier8 8U6·16. 

Ad vocated and approved under c\"~l'tain conditions, 
Blackett 160·~06, 217·8, 9900·a, 10024, App. pp. 
65 (3), 66 (6b); McWatt", 800; Ba.u 1998-
2002; Chablani 2360, App. p. 100; Mado .. 8567, 
4391, App. p. 162; Wadi., ./o.hi 4267.9, App. 
pp. 193.4; 1(' Premchand, M. Premchand 
4616.21, App. p. 200 (5); Dalal 4912, App. 
p. 206 (6); BaLkri.h .. a.5201-2, App. pp. 210, 
226; Patel 5625-:lR, App. pp. 232,235; BhivprlJ- . 
tap Jo.hi 6327, 6332, App. p. 245 (24); nau 
7344-5, App. p. 271 (VII); Campbell 7687 
7902; Chakravarti 7971-6; Bcmthiya 8698; 
Hamilton 10000, App. p. a59 (19) j Bombay 
Ohamber oj Commerce App. p. 142 (22); 
Bombay Alillowners' :h8odalion App. p. 207-8; 
Banerje .. App. p. 255; Sinha App. 1'. 276; 
lJengal. Chamber 0/ Commerce App. p. 280; 
Indian Chamber oj Commerce App. p. 291 (18); 
Marwari Trades AS8ociation App. p. alU j Shah 
App. p. 824 (47); BengaL National Chamber 
Of Commerce App. pp. 838 (5, 8) j BUrmf! 
India Chamber 01 Commerce ApI'. p. 877 (9); 
Karat:hi Indian Me"rchants' .18sociation App. 
p. 384; Pochkhall-awala App. p. 386; ·Wacha 
App. p. 8SS (5); Junnarkar App. l'. 394 (5); 
FOTrester App. p. 397; Chit .. i. App. Pl'. 400, 
405 (V); Beth ... App. p. 40&; Das App. 
p. 413 (5) i Ptmjab Chamber 01 Commerce 
App. pp. 430-1; lIrunyale ApI'. p. 501 (2IB). 

no~ Advocated, Shahani App. p. 411 (5). 
not Advocated for 4 or S years. Aiyar 9937-9,App. 

p. 356 (31). 
as Agents of Goverunumf:.: 

Advocated, Madon 4094-9, 4409, 4411-23, 4554·fk{ 
App. p. 167 j Ie Premchand. M. Premchand 
4618.21, App. I" 200 (5); Shivl'ratap Joshi 
6433·5, App. 1" 246 (24); Barkar 9204-5; 
Bengal National Cham ber 0/ CommeTce App. 
p. ass (8). 

Approved. Karachi Ohamber of C01nU'BTCe App. 
pp. 381-2 (5). 

Arguments in favour of, Aiyar App. p. 356 (31) .. 
proposed Arrangements for distribution of notes 

and coin, Denning App. pp. 57.8. 
Banking and issue departments, keeping of 

separate : 
Advocated, Ohablani 2367-70, 2387, 2893-4, App. 

p. 100; Madan 4400-6; Gyan Chand App. p. 
131; Marwari Chamber 01 CommeTc6 App. p. 
245 (24); Indian Chamber of Commerce App. 
p. 291 (18); Bengal Nalional Clwlmber oj Oom
m'Tce App. p. 338 (8). 

Advooated for next 80 years, Jevon. 9353, 9535-6 
App. p. 342 (17), 1'. 348 (20). 

not Sufficient, creation of separate Reserve Bank 
suggested, KiBch 11551-8. 

Capital account, readjustment question, BlllCkett 
648.62. 

element. of Centralised Government control neoes· 
sary, Hamilton 10600-2, ApI" p. 859 (10). 

certain Change in control should be involved, 
Murray 9757. 

sufficient Confic1euce not inspired by Cl!'ntl'aJ Board, 
Gyan Ohand 8010.18. 

increa.sed Confidence as result, question of, 
Hamilton 10560-2. 

Considerations in conneotion with, Gubbay App. 
p. 510 (10). 

Constitution should be altered aud bank trans· 
formed into State Bank, lJ'adia, J08hi 4824·6, 
App. pp. 198, 194. 

Control over paper currency reserve necessary, 
Denning App. p. 51 (4). 

Co-ordimition with Government, Murray 9711-13, 
9788-6. 

Credit faoilities for trade and industry would be 
increased~ BalkriBhna 5195-200, 5285-6. 

Desirable under restrictions and safeguards to be 
laid down by law, Madon 4892-4:; Indian 
Merchant,' Ohamb.r App. pp. 197, 198. 

Imperial Bank-conti .. ued. 
'i'l'ausfer to. etc.--continue:d. 

DO Difficult,)' anticipated in pruviding funds for 
Government sterling upt".nditure, MUNay 
9655. 

!o"inanciaJ arrB.D~ments: 
Annual paywent by bank based on amount 01 

securitiea in reserve advocated, .iiya-r App. 
p. ~56 (al). 

AUotment 01 luU,)' paid .hares to tbe State 01 
not less than ont! third of total a.uthorised 
capital, suggestion, Shah 8979-87, App. p. 
331 (72 (1». 

Bank must be l'emunel'atOO., MtJ.Twar; Chamber of 
Commerce App. p. 245 (24). 

Government. sh8l'e in profits : 
not Advocated, McWatters 984; Denning App. 

p.60. 
CoDBideration proposod, Blackett 858, 10544. 
Quetition of, Murray 97:aS.4. 

Govcrnment 8S shareholder: 
Objection to, Murray 9722. 
Propo.sl, Blackett 10521.8. 

Government. to take sha.re in gt'ncr&i profits of 
the Bank, I'roposo.l, Kisch 112~5.9. 

Guarantee of cel'tain return to Hhareholders. 
Government taking rest of profits, proposal, 
Murray 9718-21, 9754.67. 

Methods, Denning App. p. 60. 
Percentage to Hank OD amount of invested portion 

of reserve: 
Cummente aod proposal, Ki.ah App. p. 478 (6). 
Preferable, McWathrB 986-7; Denning App. 

p.60. 
Question of, Murray 9728. 

Profit and loss account: 
Complicated but a possible system, MclJ'atters 

984, 985. 
Difficulti68, Denning App. p. 60. 
possible Objections to, McWatteT8 984,.988. 
Opinion re, Murray 9725-7. 

G rupee notes should remain with Controller of 
Curreucy, Jun .. arkar App. p. 895 (6). 

Functions and responsibilities too large for ODe bank 
to undertake efficiently, Uubbay 12451-8. 

under Gold exchange stBDdsrd, working of, 
Denning App. PI'. 52-6, 60-4. 

under Gold st.andard, working of, Den-Ring App. 
pp. 56-60. 

Gold standard reserve, statutory control of reserve 
would be necessary, K i8Ch 11148, 11198, 
11205.11, 11247-51, 11260-7, 11276. 

Government association with Hank, proposal, 
Brunya!e 11411; Ki.ch 11140. 

Government control over Bank will ba necessary, 
l"akiL ApI'. pp. 184, 185. 

wu~t. be Gradual, K. Prernchand. M. Premc/land 
4616-7, App. p. 200 (5). 

Issue of seBSOnaJ. currency under certain conditions 
should be one condition of, Patel 5988, App. 
p. 284. 

Management of paper ourreney advocated, Vakil 
App. p. 184. 

of M8Dsgement rather than control desirable, 
Jevo ... 9351, 9864, App. p. 648 (20). 

Memorandum on, Kisch 11117-9, App. pp. 478-81; 
Denning App. pp. 51-64. 

Metallic reserve should be at l .... t 75 per ceot. at 
first, Bowi. 12146-9. 

proposed National Currency Board preferred, Oyan. 
Ghand 8010.20. 

if Note issue handed over. bank should be 
transformed into State Bank, Bowie 1189S 
App. p. 508 (15). 

if Note issue transferred should be entirely separate 
Department, Reed App. p. 645 (5). 

of Note issue would be approved within nloxt 
ten years, J.von. 9860, 9581-2, App. p. 842 
(17). 

'Objected to, unless illttoresta of taxpayer safe
guarded, Venkatapatiraju 7127--43. 

objection. to, Jevo ... 9851-61, App. p. 842 (17-19); 
Bowie, 11840.5, llA92-4, 12235-40, 12249.52, 
App. p. 507 (2), p. 508 (18-15); NicoU 13866-81; 
Briti.h E.,ohang. Bank. App. p. 544 (5); Webb 
App. p. 691·2. -



Imperial Bank-eoratinued. 
Transfer to. eto.--continued. 

Position of Exchange Banks should be oollsidcred, 
Hrunyah 1143ti-8. 

Dot l>ossible unlel;s pen:oooel of CUrrt'llcy Depart
ment absorbed b,y Bank and h'esb agrel'ment 
with Government of india, Bombay Ch4mber 0/ 
Commerce App. p. 141. 

Power to trausfor funds between India and Loudon 
would be necessary, KiBei. 11230.6, App. p. 478 
(5). • 

Proposal, Gratha1n 8418-22. 
Question of, BTadbury 14280. 
would be Remedy for Government Dlanipulation, 

raki! 3906.7. -
definite Rul-es for management and control of issue 

advocated, Dalal App. p. 205 (19). 
Safeguards necessary, Campbell 7688·91, 7789; 

Bengal Chamber 0/ Cmnnu:rl"e App. p. 280. 
Scheme, Denning App. pp. 44-5 (6), 56·60. 
Separate reserves should be kept for banking and 

ourrency liabilities, Gya .. Chand App. p. 181. 
Special Committee suggested to 8l'range terms of, 

ll'""ha App. p. 888 (5). 
Staff required, not a. diffioulty, .Blac1cett 208.6. 
'l'rans!er of personnel of Currency Dt"partment: 

would be Desh'able, Murray 07()ij.10; Bengal 
Chambor oj Commerce: App. p. 280 j Karachi 
Cha.mber oj CotmnerC6 App. p. 881 (5). 

would be Essential, J ovon8 9362.8, 0588. 
Ultimate control of reserves should remain with 

Government, Punjab Chamber 0/ CommeTC6 
App. p. 481. 

Tramfer of funds for other banks, Murray 9715, 
p. 480 (19). . 

Tran~formation into State Bank desirable, ChabZa.tU 
2383.91,2424-88; BaneTjea App. p. 255 (21). 

llnd('rcutting of other banks in quoting of rates. 
BOloi. 11863·70, 12022.77, 12218, App. p. 508 
(10). 

Unsecured advauces by, Bou'ie 11951-6, App. p. 507 
(4). 

Imperial Bank Aot, 1920: 
Criticisms, 1J0wie App, p. 507. 
Draft bill for amendment of, D .. App. p. 414. 

Imperial Bank Rale: 
19"1l.25, M uTray p. 479 (14). . 
Regulation, proposed method, BOWlB 12253.62, App. 

p. 509 (17). 

Impar&l, duties should be payable in gold or gold 
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Gold currency, 6712-3. 
Gold standard, 6668·64, 6714, 6717.9, 6721·3, App. 

p. 248 (8, 4). 
Hoarding, 6712·8. 
Prices, 6679, 6724·5, 6763, App. pp. 249 (9), 251 (25), 
Provincia.! contributions, 6710. 
Safeguarding of industries, 67(11-9, 6720-9, App. 

pp. 249·60. 
Wages, 6680.8. 
Wheat prices, 6684.5, App. p. 249 (14). 

Loans: 
see alaa Rupee Loans. 
Government, interest OD, lower rate possible with 

lower rate of exchange, Dalal 4874.8, 4949, App. 
pp. 204.6. 

Raised in London, 1921, 1922 and 1928, Black.tt 5. 
Raising of, by India. during war, question of 

possibility Ki.ch 10884·92. . 
Raising of, in the United Kingdom, power of 

Secretary of Stete in Council, Kisch App. p. 489 
(4). 

Rupee debt of Government of India. amounts 
out..tanding on 31st; March 1925, Kisch App. 
p. 463 (Ap. I). -

Sterling loan. : 
1921.22, 1922.28, 1928.24, Kisch App. p. 446 (10, 

note). 
Privileges 8S regards stamp duty .. Kisch 11789.94. 
Transfer of management of debt to Central Bank, 

London Office. from Bank of England, question 
of, Ki •• h 11784·6, 11789·94. 

I,ONDON CHAMBER OF COMMERCE, East India 
Section, statement, App, p. 593. 

MoWATTERS, The Hon. A. C., C.I.E .. I.C.S.,: 
687.090, App. pp. 9·48, 415.28, 617. 

Agricultural wages, 747, 766. 
Agriculturists, 766.7, 785.8, App. p. 40. 
Babington.Smith Currency Committee, App. p. 14 

(8, 9), pp. 15.18, pp. 10.20 (20). 
Budgel deficit, 1921.22, 727.81. 
Council bills App, p. 10 (4), p. 11 (7), p. 24, p. 25, 

pp. 36.87. 
Cultivators, 785·8, App. p. 40. 
Currency: 

Absorption by the public App. p. 10·11 (6A), p. 26. 
Additions to, App. p. 18 (18), ». 26, App. p. 39 (21. 
Contraction, 88A-46, App. pp. 18, 26. 
Control by Government, 269. 
Emergenoy issue, 700-1. 
Policy, 698, App. pp. 18-19. 
Reductions, 698. 
Seasonal, 810.8, App. pp. 18, 19.21, 35.6. 
Systems, 698, 824.46, 869·71, App. pp. 9, 10.14 

Exchange, fate of: 754-7. 
• Changes, effects, 785-8, App. pp. 40.41. • 

McWATl'EHS, rrh~ Hon. A. C.--continued. 
Exchange, rate of--contillucd. 

tontNI, App. pp. 11·12, 1 •. 
Course of. App. pp. 9, 86. 
1/4, 7U·8 App. I'V. ·10,41. 
1/6, 693, 702-4. 768.64, 7!IIJ·90, App. pp. 89 (2), 41. 
Effect on Government revenue and t:.':r.ppnditure, 

App. p. 617. 
Policy, 6\18, App. pp. 18, 39 (~). 
Stabilisation. 7a2.9, 744.6, 761·64, 768·72, 776·BO, 

7814, 7811.97, App. pp. 89.43. 
2/., 711·7. 

Float.ing debt, 69S. 
Gold: 

Imporlo, 716.7, App. pp. 12 (7e), 16 (14), 22.23 (26). 
25. 

Mov('ment of, App. p. 13 . . 
Purcha.p, App. pp. 12.111. 
Sales, App. pp. 18, 16 (lSi). 

Gold coin, App. pp. 12 (7d), 16 (18ii, 14). 
GoM currenoy, 876-FlO. 
Gold exchange standard 705, B01, 849, 874·&, App. 

pp. 9·10 (4). 
Gold mint, App. p. 16 (18iii). 
Gold stand.rd, 824.80, 860.1!. 881·6, 914, 925.8, 942.4, 

946.79. 
Gold standard reFerve, 801-5, 819.23 App. p. 17 (16). 
Govpmmpnt remif,tanC't's, 813-6, App. pp. 22, 36-8. 
Hoarding. 1146, 976, 980.2. 
Iroporial Bank, 663.85, 806.16, 984.8 App. pp. 21·22. 

35·86. 
I,and revenue, App. pp. 40. 41. 
Mohurs, gold, App. p. 12 (7.). 
Nic.kel coin, App. p. 12 (7d). 
Notes: 

Absorption by the public, App. p. 26. 
Circulation, App. pp. 111, 28·81. 
Enca.hment, App. pp. 13, 16 (14). 
of Imperial nank, 864. 
increased IRsuc. 696-9, App. p. 13. 
Issue, proviRions of Indian Paper Currency Amend-

ment· Act, 1920. App. p. 17 (16). 
1 I'upee, App. pp. 12 (7d), 23 (26), App. pp. 416.28. 
2t rupee, App. 12 (7d). 
10 ruppe, 868, 885-7, 878. 
incrC'aRed 'VilHngnE'sl' to take. 694.5, 863. 

Pappr currcncy reserve, App. pp. 13. 16-17, 18.19, 
28·81. 

Presidency Banks. App. pp. 16 (14) 21 (24). 
Prices, 747.50. 798.800, App. PI'. 23 (27) 38.4, 89.40. 
Producers, 768·70. 
Provincial contributions, App. p. 41. 
Rev.rse oouncils. 847-8, 850·3, 855-7, App. pp. 10 (4), 

16 (12), 25. 
Reserve treasuries, App. p. 21 (24i). 
Rupees: 

Absorption by the public. 929.38, App. pp. 2.8 (26), 
26. 

Bullion value and exchangp- value, 824-30, App: 
pp. 42·8. 

in Circulation under gold standard, 890, 897. 
Legal tender, limitation, 872, 868.6a. 
Linking of, to gold, S!l2-4. 
Out"tanding, 805, 890·6, App. pp. 73.6. 
Redundancy, 982. 
Bf'tum from circulation when heavy fall in price 

of silver. "967_73. 
Silver! 

Coin, App. pp. 12 (7d) , 16 (14). 
Export, App. pp. 12 (7d), 16 (14). 
Hoards, 906.7, 911, 917.8. 
Import duty, 898·900, 911, 913, 927, App. p. 16 

(14). 
Imports, ApI'. pp. 12 (7c), 16 (14), 22 (26), 25. 
Market. 904.1, 915·22, 946. 
Movom .. nt, App. p. 16 (14). 
Pricos. App. pp. 11 (6B). 27. 
Public right to tender, for coinsge App. p. 10 (4). 
Purchases, App. p. 12 (7c). 
U sa of, for making payments OD behalf of Govern. 

ment App. p. 16 (14). 
Sovereigns, App. pp. 10 (4), 12 (70), 15·16, 26. 
Spe.i •• movement, Apl'. pp. 13, 16 (14). 
Sterling exohange standard, 885-8, 840·6. 
Sterling purchases, 706.10, 718.J!6, App. p. 42 • 
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Sterling reserve., 989.40. 
Taxation, '151-2. 
Telographic transfers, App. pp. 11 (7a), 18, 15 (12), 

32. 
Trsde, App. pp. 22-8, 25. 

MAD ON, B. F. : 3526.B8Ilr., App. pp. 145·75. 
Babington-Smith Committee, App. p. 151.2. 
Banking, 8579-84, App. pp. 170.1. 
Central Banks, App. p. 170. 
Cheques, App. pp. 170.1. 
Council hills, App. pp. 148·9. 
Currency: 

Automatic contraotion and expansion, SG45-52. 
Emergency, 8782.801, App. pp. 164.0, 165-6 167.8. 

82. ' . 
Qunnlily Iheory of money. 3678.R2, 8707·0, 8762.5, 

App. pp. 169.70. 
System, 3528-54, 8560, S565-7, App. pp. 145.6, 

147.»6. 
Exchange, rale of, 3R43.0, App. pp. 100·6, 168.9 171 

n~ , , 
Fowler Committee, App. p. 146. 
Gold: 

Issue of, 8541-4, 3568·76, 8589.663, 37RO.l, App. 
pp. 159, 166 (7, 8). 

Popularity for ornampnts and hoards, 3576.7. 
Purch .... , 3806.12, App. p. 169. 

Gold currency, 8576, 8689.41, 8652, 369S.7r.3, 3781, 
App. pp. 146, 147, 1m, 166. 

Gold exchange standard, 8538.44, 3552-4, 8J)56.8, 
3816, 3InS-9, App. pp. 156, 166. 

Gold standard: . 
Advocatt·d BOd advnntngel' of, 3542-4, 8560.4, App. 

pp. 156.7, 166, 168. 
Amount of gold requirpd and effp.ct.c::., 8687-8. 

3706.12, 3750, 8779, 3766·72, 3612·25. App. 
pp. 172·5. 

no Cost to Governmp.nt, ~l637..s. 8689, 3713.55. 
Disposal of silver, 8028.9, 3657·60, 3718. 
previous Policy a.nd ahandonment.. 3AI2.4. 
ltecommenda.tion by Fowler Committee but not by 

Chamberlain Commis~ion App. p. 146. 
Reserves UDder. 8626-7, 86t10·8, 3693-5, 3726-50, 

3827.40, App. p. 150, 166-2, 1117. 
Gold .Iandard reserve, 88114, 8840, App. pp. 148, 

161.2, 167. 
Governmenti remittances, 8647·50, 8688.7, 8814-5, 

App. pp. 163-4, 167. 
HOllrd.",>. 3568, 3G85-7, 3666-9, App. p. 170. 
Imperial Bank, 3567, 8646, 87R7.812, App. pp. 162, 

167. 
International exchange> Rhtndard, 3773.A, App. p. 170. 
Investing habit, 8579-84. 
Mint. oppning to coinage of gold, App. p. 1M. 
Nolos 3585.7, 3642, H61'G.D, App. pp. 15D.60, In6, 167, 

171. 
Pa,p{'r cUM'ency res('n'p, SA04, 3834.40, App. pp. 147, 

148, 166.1, 167. 
PriC!Ps, 8624, 3676·82, 3751-65. sa£i9-77, App. pp. 168. 

169-70. 
Royal Commission OD Indian FinBDcf' Rnd Curreney. 

App. p. 145.G. 
Royal Mini, App. p. 157. 
Rup"', 3529·87, 8662.3, 3594, 8604.11, 3661.3, 3841, 

App. pp. 157.9, 166, 167, 172, 174. 
Silver: 

Import, 8628. 
Purchases, ApI'. p. 162.8. 

Silver coins under 1 R, App. pp. 11';9. 167. 
Wages, 3862-8. 

MADON, B. F., and NARAN.JI, LALJI, represenling 
the Indiau MerchantJ:l' Chamhpr: 4:lH5-41l64, App. 
pp. 196·9. 

Su IJlRn Naranji, Lalji. 
Currency. 4442.4, 4452, App. p. 19-7. 
Exchange, rate of, 4474-t-t, 4fiOO-17. App. p. 19'7. 
Gold: 

Minting of, 4473, App_ p. 107. 
Stocks held bv dealers. ete •• 4498·tiOS. 

Gold ,Iandard: 4441.61, 4468·72, 44RO.97, 41i28.80, 
4549-53. App. pp. 196.7, H18. 

Gold standard rt"U'fVP. 4~nl, 4425.40, 4523·7, 4529-80, 
~54ij·53, App. p. 19t1, 

MADON, B. F., and NARANJ!, LAUI, etc.
continued. 

Imperial Bank : 
Constitution, 4407-12. 
Transfer of funclions to, 4391·406, 4400, 4411·28, 

4554.68, App. pp. 197, 198, 
Notes, 4459, App. pp. 197, 198. 
Paper currency re~erve. 4528.;)0, 4549-53, App, p. 198. 
Rupees, limitation of If'!gal tender, 4426·9, 4462.7, App. 

p. 197, 
Sovereigns, 4478, App. p. 197. 

UADRAS CHAMBER OF COMMEaCE: App. pp. 
373.4. 

Exchange, rate of, App. pp. 878-4 (1) (2) (3, 4). 
Gold l"xchange standard, App. pp. 378-4 (2). 
Gold fltandard reserve, App. p. B74 (4). 
Prices, App. p. 1178 (1). 
I.JC'tter from Vice-Chairman T6 propoJ:lpd diNcontinuance 

of 1 rupee note, 1928, McWatters App. p. 421. 

MADRAS GOVERNMENT, FINANCE DEPART. 
MENT, lolln, App. p. 488. 

Madras Pleoe-gooda Merobanls' Assoolatlon, letlers 
from Hon. Joint Sccretiarif's rc propos{>d diNCOntinu
ance of 1 rupee note. 1923, McWatteTs App. pp. 
422.8. 

Mansfield CommlJaloD, 1866, "ference, V cnkatapatiTaju 
App. p. 257 (13). 

MUIlarl Assoolatlon, CatouU., letter from Honorary 
Secretary Ttl proposed discontinuanoe of 1 rupeiJ 
nott', 1028. Mc:Watter8 App. p. 417. 

MARWAHI CHAMBER OF COMMERCE: 
Evidence on behalf of. see Joshi, Shivpratap; Baid, 

Ramchandro. i and Diksllit. Uma.. ... hanker. 6261-
649R, ApI'. pp. 239-46. 

Letter from Sagar Mal Harla,lkn.., Hon. Secrptary re 
,proposed discontinuance of 1 rupee note. 1928, 
MeWatt.rs App. p. 416. 

Nature of business represented by, and number of 
membe.l.'s, Joshi 62ts3~7. 

MARWARI TRADES ASSOCIATION, CALCUTTA: 
Evidence on behalf of. 861' JnJan. Rom liumar, and 

Banthiya, Ka.qtoonnal. 8476-8749. 
Memh(>~hip and nature of interpsts l'eprt'RPnwd, etc., 

Ball thiya t;481-04. 
Slat..,mcnl, App. pp. 805.18. 

MEHTA, CHUNILAL B. : 6499.6653, App. pp. 246-7. 
Exchange, l'ate of. 6557.f3. OIiOI-7, U6aO·4U, App. P 

247. 
Gold, i):lsuf' of. 6511·8. 
Gold currf'ncy. 6544.54, Gali9, 65134.8, 11510-5, 6577 

6619.21,6629, App. pp. 246, 247. 
Gold ~tand8J"d, 6504.10. 6514.63, 6560-75, 6578-600, 

6622.9, App. pp. 246.7. 
Hoarding, 6506, 6509, 6667-8. 6570-5. 
Notes, 6555·6. App. p. 247, 
Prices. 6652. 
Rupees, 6500·4, 6514.35, 6583.6110. 6614-8, App. pp. 

246, 247. 
Silver, prohibition of import, fi518. 1j5d8.35, 6588.600, 

6669-13, App. pp. 246, 247. 

MelUng, oxtent of, naB" 1967.8. 

Mining Induatry, efff'ct of 1/6 rate of exchange, 
Khaitan 8076. 

Minis: 
Coins to be minled ai, prnpo.al, Shah App. pp. 321.2 

(IY.34). 
Closure of, 1808, oriticism, .1. A. lradia, 5353, 5356, 

5361, 5372.7, 6460, App. p. 229. 
Oppning of, to gold coinage. sr.e undeT Gold. 

Mohoi'll. Bee under Spf'cifie Indian Coin lIuder Gold 
Conenoy. 

MORGAN, J. PIERPONT, letter, App. p. 606. 
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MURRAY, NORMAN, Joint Managing Governor 01 the 
Imperial llank of India, 9538.774, pp. 477-80, App. 
pp.360.2. 

Gold currency I 9686-98. 
Gold standard, 9691-5, 9698. 
Gold sta.ndard reserve, 9677-85. 
Government remittances, 9666-74, 9741.8. 
Imperial Bonk. 9545.769, pp. 477-80, App. pp. 860·2. 
N ot.s, 9699.702. 

NARANJ!, LALJI, Indian Mercbants' Cbamber, 4385. 
4564, App. pp. 196·9. 

Banking, 4547.8, App. p. 197. 
Gold currency. 4541-3, 4545. 
Hoarding, 4544·5. 
Notes, 4541·8, App. pp. 1'17, 19R. 
Hupee currl'Dcy, 4543. 

Narayanganj Chamber of Commerce, lett.r from Hono· 
rary Secreta.ry Fe propo~ed dis('ontinuance of 1 rupee 
note, 1923, McWatt.Ts App. pp. 421.2. 

National Cnrrency Board: 
Arlvocat,'<I, Gya .. Chand 2761, 2958.61, App. pp. 132, 

135. 
Analogy of Ff'dpral ReR('In-e Bank. Gyan Chand 8074. 
Banking inf;pre~ts to bf' represented ~n, Gyan Chand 

3009. 
Close collaboration with Government of India. and 

ImpC'rial Bank advocated, Gyan OJ/and 3009. 
Const·itution, flyan Chand 3052.72, 8074-84, App. 

p. 133. 
Functions nnd method of working, Gyan Chand 

2988.3008, 3025·39, 3075, App. p. 135. 
Ohjedion to proposal. Bla('kett 207·17. 

Native State .. 
Hoards, Rf!C that title. 
QUf'~tion of f'xknsion of propo8('d Curr('ncy (Con!';oli. 

dnted) .\ct to, 81,a" 8753·4, 9072.5, App. p. 841 
(1). 

New Zealand Banking system, lMmaiya App. p. 302. 

Nlok.1 ooIDs: 
Proposal, Shah ApI" p. 321 (21.23, 28,32,33). 
Small, u,*" of, extended, 1917 MeTT'aftera App. p. 12 

(7d) . 

NICOLL, CHARLES, on b.half of British Exehang. 
Banks: 13848·14177, API" p. 544. 

lll'itifolh ExchRngC' nanks~ 13849-51, App. p. 544. 
Central llllnk. 14134·76. 
Cotlnt·iI hills, V18S2, 14024·53. 1ll930.5, 13891·5, 

1407A, 14120·30, ApI" p. 544 (3). 
CUl'rency, emergen<!s. liJA!l6.910. 13943, 139-47·60, 

141l7R, ApI" p. 544 (4). 
Ex{'hangC'. rate of, 13HI7.8. 14054-7:;, 14U82-fl6, App. 

p. 544 (7). 
Gold: 

Coinage, 14107-27. 
I"uc. 13R52.(;5, l:l936.42, App. p. 544 (2). 

Gold currency. 1;3912-6, 13922, IH927-9, 13979-4023, 
14100·27, ApI" p. 544 (1) (8). 

Gold reserves, 13!H!k27, l:lfl45, 14078, App. p. 544 (8). 
Gold standard, 13852, AI'P, p. 544 (2). 
ImlH'rilll Bnnl;:, IS8/i6-tH. 14163-5, App. p. 544 (Ii). 
N"ks, 13RIlH·81, 14079-81, 14135.5R, App. p. 544 (5). 
PBl'("'r currC'nl'Y rt'~('rve, UJn47-51, 13H69_77. 14131.8. 
Unpe"s, 13911·3, App. p. 544 (6). 
St,(-~rHng purchnRf'f'. 13883-91. 1412R 

:-lORt<rAN. the Rt. Hon. Montagn, P.C., D.S.O., 
Governor of the Bank of EnglA.nd: 13662-13rl47, 
14351.14647, 14R36.15072. 

C(,lltrai Bank, 145:16·647, 14881\-5071. 
Cnrr.ncy (lolicy, 13740, 13746·9, lil7n4·8()4, 14361, 

14380.1. 
Exchange, 1:1735·6, 148M·5, 14588-41. 
Gold, 13691, IJI749.63, 13824, 14477.A, 14529·37. 
Gold Clll'l't'lIC,\,. 1380'1, 14479.81. 
Gold standa;d, 13740·3, 13809.32, 13R34·8, 1"844· •• 

14482.91,14510·27. 
GOYCnlment remittances, 18738·9, 14455-6. 
Holland, 13805·6. 
Imperial Hank, 14571·92, 14R37·60, 14882.909, 

14954, 1496~·7, 14972·5, 15024·5, 15058·69. 

NORMAN, t.b. Rt. Hon. Montagu-conti .. ".d. 
Paper currency reserve, 143li~. 7, 14451-4. 
RpRerves, composition. 13808. 11lH04. 
Hilver import duty, 13717. 
United Kingdom, 18689.95. 
U oR.A. 14492.6. 

Notes: 
1 rupee: 

Abandonment: Denning 118.1; McWatt.r • • 'pp. 
p. 23 (26). 

GorrespondeDC',s between the Government of 
India, Finance Department, and Chamher.; 
of Commerce, etc., in India re 192:1 
McWatter. App. pp. 415.26. ' , 

Complaints marle hy people in dist,rictR. BrclI' 
31145·6. 

Corre!'lpondence between the Government, of India 
and the India 061('8, 1928, Mc H'"IIM'8 App. 
pp. 426·8. 

a Mistak., Wacha App. p. 888 (5c); Forre.ter 
App. p. 897. 

Office Memoranda rela.ting to Retrenchment Com
mittee's suggestion for, 1028, McWatter" 
App. 1'. 415. 

Undesirable. IJ08U 214-2·8. 
free Acceptance of, by people, Rlaekett 242.8. 
Advisability douhted, Sprague 15422.3. 
an Assistance towards people undeff;ltanding 

cb.qu.s, Gllblray 12528. 
Av.rage lif. 01, mack,tt 242. 
Books of 25, suggestion, Je1'on8 App. p. 848 (22). 
Continuance not objected to, with Iimit.....d lega.l 

tender, Chitnis App. p. 405 (V). 
Cost, ~uggestioDs for reduction of • . /tllOnR 9370, 

App. p. S48 (21). 
Domand for rupee might be reduced by. (Jltbbay 

12803. 
De.il·.bility of, /Iced 14707.10, API'. p. 545 (5,6). 
Disadvantages of, Grantham S,'l92-4; Patel 5fl40-1, 

App. p. 238; Shivpralal' Jo.hi 6829.00; Mar. 
ll'ari Chamber 0/ Cummerce App. p. 245 (26); 
Vas App. p. 414. 

Enoashment facilities at every branch of Bank up 
to 5 Rs. in silver advocated, R!achIJ App. 
p. 888 (5e). 

EncBRhment into small change, special facilitiPR 
.dvocat.d, Mado .. 3642, App. pp. 160, 167. 

Form, proposal re, Burma India Chamber of 
Commerce App. p. 878; W""ha App. p. 888 
(5c). 

Isslle of, 1917, McWatt". App. p. 12 (7d). 
TMUE" of, a possiblE" remedy in event of risE' in priCE" 

of silveT above rupee melting point, Bltu-kett 
226.45, 1 O<U5.7 , 10104-7; Kisch 1/)779, 10780. 

Memorandum hy Gov('rnmpnt of Indio, App. pp. 
415.28. 

very Popular in big towns, BCUiU 2139-40. 
Popularity of. CamplJeU 7004~6; Ramaiya 8384; 

Bengal Chamber of Commercc ApI" 1'. 2Hl; 
Marwari Trades AS8fJcia.tion App. p. aus. 

Publio attitudo toward~, Obakrava1'ti 7f144-R. 
Re-issue: 

Advocated. Denning 11£t2. 1184. 1424.5; K. 
Premchand 4625·8, App. p. 2m (51; Dalal 
4911, App. p. 206; Camph'll 769].7; 
lIamaiya 1!371; Jevon, 9~69.72, App. p. 848 
(22); Madon ApI'. Pl'. 109·60, If";; n'''yol 
Chamber of Commerrc App. pp. 280-1: 
Marwari Tra(lrs AHRorjation ApI'. p. S09: 
BUTma India ChlJm'"~r of Commrr('C App. 
p. 87A; Wac1u. App. p. 388 (5(') j Sethna 
App. p. 407; Jrrl.h API'. p. 592. 

Dot AdvO~Rt('d. Shi"pTalap Joshi 682Q: MtJfwaTI 
Chamber 01 Commerce App. p. 245 (26); Dall 
App. p. 414. 

np8irable. but should not be limited ll"gal k'lldl'r 
if rupe~ unlimited. MUTTa!! 9699-702. 

Silver holding of Government would hp in{·reast'd. 
Drnni"!1 llfl9-204. 

Replacement by highf"T vahl(> Dot{·~ Rnrl rup(·ps. 
Denning 1185, 1198. 1205 .. R 

Substitution for "lin', rUllfli'. qll('"tion of social 
and political t'ffect, Wa('kf!tI 239-45. 

Usefulness of, Madon App. llP' 1.9·60. 
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Notes--conU"ued. 
Us. 1 and 21 still in circulatioD should be made 

limited legal tender up to 4- rupecs, Chitnis App. 
p.4oo. 

11,. 2., AlcWatt.,. App. p. 12 (7d); Raneriea App. 
p. 255 (19). 

Continuance no* objected to, with limited legal 
tender. Chitni. App. p. 405 (V). 

Rs. 5: 
Advocated as Dext denomination above 1 rupee, 

Ssthna App. p. 407. 
Average lifo 01, Blackett 242. 
extensive Circulation of, bdvocated, Wacha App. 

p. 388 (50). 
should be Lowest denomination, Patel 5689, App. 

p. 288; 8arkar 91 • .u~5i Bengal National. 
Chanlbo'f' oj Commerce App. p. 3S8 (ii); DaR 
App. p. 414 (6); Punjab Chamber 0/ Commerce 
App. p. 431; Webb App. p. 592. 

Popular, Chakravarti 7941-8. 
.troposed under gold standard, VakiL App. pp. 1M, 

185. 
should Remain with Controller of Currency. 

Junnarkar App. p. 895 (6). 
R~. 5 or 10 most suitable to cultivators in Ahmedabad, 

Patel 5950.1. 
R,. 10: 

p.xWnsive Circulation of, advocated. 1{'acha App. 
p. 388 (50). 

Gold coin would probably be largely substituted for, 
Ku.ch 11028·88. 

Increased circulation since abolition of 1 rupep 
note. McWatteTB 868, B65~7, 878. 

Large propurtion in .,irculation, Kisch App. p. 466. 
~hould be LoweRt denomination, OhabIani 2448~63 

App. p. 100; tir.gory 12882.9. 12905.6, ApI'. 
p. 514 (7). 

Pl'opo~(>d under gold standard, Vakil App. pp. 1B4, 
185. 

above Rs. 10. discontinuance of printing proposed, 
Banerjea App. p. 255 (19). 

RI!;. 100, popularity at, nama-iya 8306. 
Rs. 500, universa.Jisation advoca.ted, Bhahani App. p. 

411 (5). 
Rs. 500 and over: 

Circulation comparatively small and oonfined to 
business centrus and towns, Denning 1181. 

EnC'ashmE'nt at any centrp, proposal not desirable, 
Venning 1196.7. 

Limitation to Circle of issue, Denning 1194. 
Aluonrption by the public: 

lR!lH.99 to m24.25, .\feW.tte", App. p. 26. 
19(19~10 t.() 1913-14 and 1914.]5 to 1924~25. KiRch, 

ApI'. p. 455 (ApI" V). 
:\h~()l-ption nnd r(·tum of. in hUl~.'" anll sln('k St~8SOns 

1912.Hl to 1924.25. ApI'. p. 76. 
Advnntn.g-(';.; ond di~ad\'!mt8gl's of. in India, KiRch 

11030. 
Amount of iSSllf'!. r(>('omOlC"ndation, Sinha App. p. 275. 
~hollld l)(> Available in t'!vt"ry town and I1Inl'P import-Rnt

villagf'.:;, lIafll'Tjr.a App. p. 255 (lft). 
BUf'killg: 

Arl'al1gpmf'nts ndequate with ('x('ept.ion of Gnvt"l'n. 
ment's own !U't"uriti('s, n'lll,b App, p . .5~)2. 

50 IWI' c(>nt. Rhould hI' gold 01' silv('1' ooi~s or Iml!ion 
till pfif'(>ti\'c gold standtll'd ('stabhRbed, AlYUT 

ApI" p. a56 (Ill). 
Gold: 

AdvocaW 88 fnr BR pos:;ihlp, JJor.h1;ilanawala, 
ApI'. n. 8R6. 

50 pPf oont : 
duo,. Idt"al, 8lli1l1)Tntap JORl,i 6456.60, 
1o;hol11d he Minimum, MarlOaT; rhllml,rT of 

Commerce App. p. 245 (24}. 
!ill or fjO PPI' cpnt. shouM hI'" minimum Indian 

Chamber of Cmnmllrcf, App, p. 2!1l (l~). 
MI~tnlli('! l'P!M"rvt", raising to 75 pc>r t'pnL of l'1TC~uln. 

tinn flch'oI'Rtt'(I, llanl!rjll4 App. p. 2!):,; (lR). 
Opinion rr~ K. PrrmcJullld App. p. 201 (5). 
M at Present advocat~, ll'arha App. p. aHS (fSn). 
Proposnls.. D/II"I, App. p. _205 (Ul); IJrtl.(Ild ]\'ati~n~l 

Chamber 0/ i70mnHlrrt App. p. 83A to}: ChdntH 
App. p. 404 (V); Shahan; App. p. 411 (5) .. 

Silw'r hf'ld in India nclvoratNI. allowing for ~tf'l'hng 
iu London, Kn-Taclji Chamber oj Cl)mmcrce 
App. pp. 881.2 (5), 

Notes.--contift.1Ud. 
Dank: 

Accepto.bility as oomparAd with GovN'nmf'nt note~, 
question of. lJIackett 185~6, 10022; McWatters 
864; Denning 117B.R, ApI'. p. 51 (4); Chak. 
ravarti 7977-8; I(iRch 11608-9; /loll'ie 11841-5; 
fiubbay 12385·7; Karachi Chamber of Commerce 
ApI" Pl'. 881.2 (5). 

Consideration necessary, Ki8ch 11120-8, App. p. 
478 (1). 

Question, but Government guarantee might be 
d ... ired, Norman 14610.7, 14874.9. 

Advocated. Campbell 7918. 
Approved. Khaitan 8185.6. 
Circulation : 

proposed Limit, Shah App. p. 827 (57). 
Temporary increase a.hov", limit, propmm.!, Shah 

App. p. 827 (5B. 59). 
Criticism of PI'OPOl'al, Gubbay 12824.5, 12538.4, 

App. p. 510 (6) (7). 
Decision by public !\8ntiment appmvflcl, Bradbury 

142BI·2. 
proposed Den{)minations, Shah App. pp. 324-5 (48). 
proposed Form of. Shah App. Pl'. 325 (51). 
proposed M(ltalliC'. backing not sufficif·nt. Gttbbay 

128:12·4, App. p. 510 (7). 
would not bp ObjPcted to. but certain points would 

require consideration, Gubba!J 12326.31. 
Pays.ble on dt"mand in ru}lE'f"S or gold coin at option 

of Bank, proposal, Denning App. p. 52. 
Comments, Ki.ch App. p. 475 (aD). 

Public attitude, question of, Denning 1187. 
Rj:/,. 10,000, right to demand paympnt in forcign 

f'xchangC', proposal, lJenning A-pp. p. 52. 
Gomm"nt" Ki.ch ApI'. p. 475 (8))). 

Scheme. Gregory 12768.4, ApI'. p. 515 (10). 
pl'opo<wcl StBtutOI'Y provisions, Shah App. pp. 324. 

al (45.71). 
Ranking fadlitlps C'xt('nsion desirablp. rather thaD 

inert'ssed use of, Grantham- 8878, a894~5. 
Circulation: 

Annual 1914 to 1919. McWatter8, App. p. 18. 
1914 to' Hl25, McWatter8, App. pp. 2$·81; Wilson 

App. p. 579. 
1920.25 monthly, KiRch ApI'. p. 456. 
Octob('/ 1929 to· September 1925, actual and if 

control tr8.llsferred to Imp<'riaJ Bank, Denn.ing 
.~pp. Pl'. 60·1, 64. 

D~p(>ndpncp on encashabiJity in terms of rupees~ 
ll'<uJia 4195.6. 

Rffpct on, of gold currency and gold stand~dl 
JUackelt 410.12; McWatter8 947; Denning 
laR7~90: (tTanlllflm, Brent 3292~6, 8831.8, 
3347~51: V"kil 396!'i.7, 4067~70; Lawrence 
f\717.9; Chakrt'l1'nrfi 7904·9; SIwll 8922·86; 
Kisch ]07R8.9. 10871J·M, Il022.!m, Brltnyate 
11311, 11464-70; l({'ynM~ 13036.40; Ca.n.oo~ 
13246; Nicoll llln27.9, 13995.4003; 8haJtum 
ApI'. 1'.411. 

IncrC"8se, Nov('mb(,f 1915 to n .... C'.('mbf'l· 1919. 
MeWatt". App. p. 13. 

£nC'rpnJ;(' auticipatpc\, J()Rhi 4201; CaJl1~rI App. 
p. 599. 

Control, retf'ntion by GovC>rnm('nt advocat.~d, ~eed 
14700.:;, 1479iJ. 147HA. App. p. 545 [5); llebb 
Aptl, pp. 501-2. 

CODV<'l'tibility : 
Fl'f'P, importnnc(> of, in Tndia. J\isch 10774.5, 

10831·4. 
inM Gold : 

see also J~SlJ(? of, IIndrr GoM. 
not Advo('ote-d immNliatply. A iuor 9.948~7. 
Bar gold. qll('~tion nf. tlnd ~ltggi>~tlOn~, Strong 

15416 (xxi), ]5440.". , 
Circulation would ht' inlwf'nsNl, Hrngal Nat.onal 

('''aml,t''T 01 Com1flcr('r, Apl" p. 336 (1). 
nf'f'>irnble, Wacha App, p, as\) (9). . 
Rfft'c:t on pri('.(' of gold and ('.ommochty priceR, 

qu('stion of, IHlflfnagar 2645, 
when well Es:tablishC'd I'Upf'f' might be 

c1pmon~t.i~u·d. Oubba!l 122ml. . 
no Estimatl:' madf' a~ to amollnt of gold requlrC'd, 

IIhaina(1(1.T 2li36, 2Mll, 2690.4. 
for Fxport' of forf'ign f>xchangfl only, charge oft 

d'{sl;:ount would rt':I~l1t, DhatnagaT 2658.61. 
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Noiel-continu.ed. 
Convertibility-continued. 

into Gold-continued. 
FuJI ! 

not Advocated without furthpr expprienct!, 
MtTong 15416 (xxiii, xxiv). 

not Advocated until smfficient rpfI,C'rve built uP. 
Chitnis App. p. 399. 

Importance of. -shah App. p. 825 (49). 
Npcessary to give confidence in currency system, 

NaTanji 4541-8. 
at Option of GovE'rnmE'nt desirable, Gubbay 

12316.28, 12430, 12519. 
Proposal for, by stages, Cann ... 13257.65, 13306, 

13312.4, App. p. 518 (6). 
Proposals, Chablani 2400.0, 2504.14; BhatnO{1a.r 

2552.4, 2608·12, 2619.24, 2625, 2648·62, 
2684.94, App. pp. 109.11; Ambrclkar 6253; 
Biaci«tt 10006. 

Suspension, August 1914, Kisch App. p. 444 (5), 
into Gold bullion. propo~R]. Ramaiya 8S50~68. 
int.o Gold or silver at option of Govemment, pro. 

po.als; M.hta 6555.6, App. p. 247; Gubbay 
12298.9; Banerjea App. p. 255; Indian Chamber 
of Commerce App. p. 292 (22); Burma India 
Chamber of CommeTce App. p. 876 (4); 
Pochkhanawala App. p. 886. 

into Intprnationru currency only: 
Proposal, Blackett 568·78, 10008.24, 10066·115, 

101M.8, 10407.15. 
little RtJ('et on hoarding anticipated, Blackett 

10096. 
the Ultimate ideal, Vakil 3929, 4113. 

into Rupee: 
Advantage, and importance of, in India, KilJoh 

10832.4. 
must Continup for 8 time, Chablani 2400~18 

2434·6. 
N('e~ssal''y owing to popular prejudice or 

ignorance, M. Premchand 4778-88. 
EncR~hment : 

Arrnngements for, in silver, satisfactory,. KutJchi 
ChambeT of Commerce App. p. 882 (5). 

at oJl Branch .. of Imp.rial lla.nlr, advocated, 
JunnlU'kaT App. p. 894 (5). 

at any Centre advocated, Sethna App. p. 406. 
at Currency offioes : 

Restriction of, JaDuary 1919, McWdtte'T8 App. 
p.18. 

'!l'resC'nt Systf'm, criticism, K. Premchand App. 
p. 201 (5). 

Discount on, Denning 1417-20. 
at District treasllri('s, fRcilitiC'~ rpstrictpd from 

1916, At,Watte,. App. p. 18. 
Fncilith~s : 

Devt~lnpment and pvolution advocated, Indian 
Chamber 01 Com'meTes App. p. 291 (18). 

as Full liS posf'ibJe adv<x~atE'<l,' Indian MeTt'hants' 
Chamber App. p. 19R (v); B'''yal Ch"mb.T of 
Commcrrc App, p. 280; Banerjea App. p. 
255 (19); Burma 1"din Chamber 01 Com
mer" App. p. 377 (9): Da, App. p. 414 (6), 
Webb App. p. 592. 

Impcrial Bank should be givpu wider powers and 
larger bnlaneE's to facilita.te, K. Premchand 
4622.4, App. 201 (5). 

Increase advocaW. Pa.te~ App. p. 288j Shahani 
App. p. 411 (5). 

Proposals, Dalal App. p. 205 (19). 
Provhdon on large scale advocat.ed, AiY4r App. 

p. 356 (32). 
Satisfactory, Punjab Chamber of COmWB'TCe App. 

p.431. 
at Government Treasury Offices o.nd Post offict',s, 

proposal, Bengal National Chamber of Com
merce App. p. 888 (10). 

at Imperial Bank hpad officI", branches and at 
district treasuri~s advocatpd, Wacha App. 
p. 888 (5b). 

Issue Department in all Head and BrRllch Offices 
of Imperial Bank, proposal, Rengal Nati()nal 
Cham beT of OommMce App. p. 838 (10). 

ill eitb~r Rupees or mohurs or both mould· bE' pf'l"_ 
mitted for the present at option of the Govf'm
ment, Madon 4459; In,dian MeTchants' Cham
ber App. p; 197 (11). 

Mow.--cont'tlued. 
Encashme.nt--continuetl. 

in Silver, extra legal facititiu;, rent'waJ, sw>p 
toward., 1920, McWatteT. App. p. 16 (14). 

Encouragement advocated, J. A. lJ'adia ApI). p. 280. 
Fiduciary issue: 

should be ~'ix.d. Chitni. ApI'. p. 400. 
Maximum, proposal, Gyan Chanli App. pp. 129, 

184. 
should be not LE-ss than 5P per cent. to bpgin with, 

Dalal App. p. 206 (5). 
Gold: 

Convertible into gold for export only: 
CommentH on propoRsl, IJrlmyate 11339.50; 

Ki.ch 11571.85. 
Contraction of currl"nc." lIDd£'I'. IGsrll lOOOO.tj, 

10927.32. 
might bp Possible, Bla,kett 10051·6. 
PropORa] and popularity question, Ramai!l4 ABa8-

63, 8a71l.93, App. p. 301. 
in Denominations of £100, £50, £10, £f. and £1 and 

10 Rs. and 5 Rf'. propoRal. llamBiyn App. 
p.301. 

Inconvertible: 
Obj.ction to, [(haitan 8218·21. 
Pnpopularity not anticipated, Ramaiun 8358-88. 

with pr8Cti~s.lI,y 100 per cent. ('oVl'r. d ... ~ir£'d. 
Gltbba'!l 12866.7. 

Proposals, Balkrishna 5178.9, 5189.90, f>280.1, App. 
pp. 210, 217, 218,; V.nkatapatimi" 7168.71. 
261 (40), App. p. 264 (49);£'ampbell 788(,·90; 
Khaitan R18o; Rammya 8350·r.3, App. p. SOl; 
OTego"?l 12639, 12678-9; Cannan 18309·10, 
13820.9; Vakil App. pp. 184, 185, 186; 
Shahani App. pp. 411, 412 (6). 

Suddt'D introduction without gold coins, would be 
misunde-t,stood by prople g£'DPraJly. l'akil 
4149·54, Al'P. p. ISO. 

Gold should continue to be available Rgain~t. 
Ilhatnagar 2526·38. 

Government noU>.'t advocatNl. Chahwui 2371-6: Mado" 
4395.9: M. Premchand 4618·21; Jevons UM1; 
Brunyate 11481; Nicoll 18866.81, 14079.81, 
14135.58: KaTa.chi Oha.mber 01 OfJ1l1mCTCe App. 
pp. 681·2 (5); Briti.h E~change lJlUlk., App. p. 
544 (5). 

GovernmE'nt management, suocess of, Aiyar App. p. 
856 (30). 

Hoarding of, SlBe that title. 
1 nr,onvE-rtible , convertible into foreign ourrencies: 

.hould be Ideal to be aimed at, Wacha App. p. 687 
(2). 

Proposal and popularity question, Ramaiya 88.58.68, 
8876.93, App. p. 80l. 

Inconvertible into silver: 
Aceeptihility would decrease, JBvonB 9320-1. 
Limitation of legal tender of rupee would be I~R 

impcrtant. Blackett 10207·15. 
Proposal, Chitnis App. p. 405 (V). 

no Increase in issue should be p(>rmitted during 
transition to gold standard, Gregory 12704.11 
App. p. 514 (8). 

putire Issue should be backed by Paper currenry 
reserve of equal value, Shahani App. p. 411 (5). 

Issue: 
Bg:ains'" Gold coin or bulHon tendered to Controllpr 

in India, proposal, Madon App. pp. 159, 166, 
Increase, McWatt.Ts 696.9, App. p. 18. 
·Profi'" obtainea by Government OD, 1I0te 00, 

Denniny App. pp. 71.2. 
Provisions of Indian Paper Currency Amendment 

Act, 1920, AtclVatt'Ts App. p, 17 (15). 
Is8ue, present denomination and (',nrreney of. 

considered RBtisfactory, Bombay Cham,I)I'T 01 
Oommerce App. p. 141 (18). 

Management should remain with Govf'rnment during 
transition to gold .tsndard, Sinha App. p. 276. 

Manufacture in India, certain adjutlltment of Rgree-
ment with Bank of England might be DE'('eARsry, 
Kisch 11240. 

Mohur, Bee Gold abo"". 
further Popularisation desirBblp, Keynes 18084. 
Popularisation of, steps Rhould bE' takt"n, and proposal 

. re, Bhatnaga, 2639.41, A~p. p. 110, 
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JI.IeI~m. .... Ii. 
Popularity : 

Increase, McWdter. 694-5, 868; Denning 1884, 
1414-:6; Brent 8344; Madon 8585-'1; Joshi, 
Wad", 4198.200, App. p. 198; M. p,..mchand 
4647; Dalal 4\184, App. p. 206 (22); Pat.1 6767, 
5769, 5778, 6949; Ban6f'j6(l6864; Chak1'tJ;varti 
7989.40; G1Jbbay 12523; 8trong 16421. 

Interference with. during transitional period of 
stabilising the rupee not anticipated,. Wadia 
4196·7; Jo,hi 4198·200. 

Preference of population generally for rupf'es, 
Balkri.hna App. pp. 216, 217. 

Reduction in -quantity outstanding. suggestion, Wilson 
App. p. 587. 

Replacement of rupees in oonnection witb payment of 
crops, GTant},"m, Brent 8889-43. 

Rupee of denominations above 500 Rs. should be 
replaced by gold note., 8inha App. p. 275. 

special. Service notes (notes backed by remunerativp 
public works) proposal, Webb App. p. 592. 

Silver: 
I'89ues should cease, Bombay Millown8Ts' Associa

tion App. p. 207. 
Suspension of issue, proposal, CGnnlm 18520-9, App. 

p. 518 (6). 
of Small denominations: 

not Advocated, 8hahani App. p. 411 (5). 
abould Continue to be convertible into silver, 

Bhatnagar 2627.80, 2647, App. p. lIO. 
Convenien* and popular, KaTochi Ohambet' 01 

Commerce App. p. 382 (5). 
should be Freely issued by Currency and Treasury 

Offices and the Imperial Bank, K. Premchcmd 
App. p. 201 (5). 

Metal coin preferable, Junnarkar App. p. 894 (5). 
as Sole legal lender: 

the Ideal to be aimed at, Denning App. p. 45 (8) 
p. 50 (22). 

the Ideal ourrency systE-m but impracticability 
Ki.eI, 10768.71, 11958.4, App. p. 466. 

advocated Standard size for all denominations. 
Forre.ter App. p. 897. 

.. Universal," should be easily convertible into 
sovereigns allover India, Manoari ChambsT 01 
Commerce App. p. 245 (26). 

Universality of note above 100 Re. desirable, Mado" 
App. p. 171. 

Universality of, raising of limit would not affpC't 
popularity, Denning 1180.1. 

increased Use of: 
D.sirable, Shah 8769.70, App. p. 817. 
Encouragf>ment by psyohologioal suggestion advo

cated, Aiyar QR9·1.5, App. p. 856 (29). 
Possibility, 8pMgue 15422. 

NOTMAN, ARTHtTR, Mining Engine.r and Geologist. 
New York: 

Report on propo~al to place India on a gold standard 
App. pp. 554.61. 

Summary of, 15288. 

P'po. Currenoy (Amendmeul) Ao&, 1920, KiBeh App. 
p. 444 (6). 

Paper Curren., Reserve: 
Amalgamation tdth gold standard reserve, '6e that 

title. 
Amoun$: 

1914, 1921, 1922; 1925, Wil,on App. p. 579. 
60 per cent. of net circulation advocated. Chabl.ani 

2278, App. p. 100. 
Criticism of proposals, Ki.eh 10797.8, App. pp. 467·8. 
unnecessarily High, nlackett l0258a4. 

Ample in relat"ion to pres~nt liabilitit."s, Addis 14875·6, 
14449. 

Balances held in LondoD, criticism, Balkrisllna App. 
p.225. 

Bills of excha.ngc (Hundis.) amounts, 1922.25, Kisch 
App. p. 456. 

Branch mus", continue to be held in London and lIhould 
be under control of Imperial Bank, Bombay 
Chamber of Cammeru App. p. 142 (23). 

British Treasurv BUls in, discount on, 1921.22 to 
1924.25, D ...... ing App. p. 72. 

141146 

Paper Currenoy R_-<>o .. ti ..... d. 
Cash reserve: 

Amount, Gyan Chand App. p. 129. 
Location in India advocated, Gyan O1uJnd App. p. 

129. 
Comparison of, 1919 and 1920, on 2/- basis, Ki8ch 

App. p. 489. 
Composition: 

1914 to 1919, MeWatt." App. p. 18. 
1914 to 1925, monthly, MeWatt." App. pp. 28. 

81. 
1919 and 1924, BalkTi.hna App. p. 226. 
1920·19'25, monthly, Kisch App. p. 456. 
Ad hoc sf>curities in India should be abolishE'd. 

Karachi Ohamber of Commerce App. p. 382 (5). 
Approved, B11nna India ChambeT of Commerce 

App. p. 377 (7). 
in British Government securitie~ desirable for part, 
. Nicoll 18947. 
Commercial paper against ""hich notes may be 

is~ued to Imperial Bank to relieve seasonable 
stringency, propo.al, Shaha .. i App. p. 411 (5). 

.. Created securities," Aiyar App. pp. 344·5 (4). 
Cancellation of, advocated, Ambedkar, App. p. 

288 (7). . 
Criticism, 'Wadia, Joshi App. p. 198. 
50 per cent. in rupees; 25 per cent. in gold; 25 per 

cent. in sterJing securitie!\ the ideal, Nicoll 
14181·8. 

Gold: 
888 also Gold portion below. 
Advoosted, Madon 8804; Chablani App. p. 100. 
should be Incl'esscd, AiyaT App. pp. "54·5 (25). 
Mainlv, advooated, KtlTocbi Indian MeTchants' 

A~s8ociation App. p. 385. 
80 per cent., qUt'stiOD of adpquacy. GTfgOMJ 

12712-8. 
Gold in India v. sterling securities, Nicoll 18947·51, 

13969·77. 
Gold and sterling securities with gradually increas· 

ing proportion of gold. advocated, Norman 
14362·71. 

under Gold standard, Denning App. p. 46 (11); 
Mado .. App. pp. 160.1, 167; Vakil App. p. 184. 

Half in metallic reserve, half in easily realisable 
securities advocated, Patel App. p. 233. 

Indian Treasury Bills, ultimate disappearance of. 
advocated. Sinha App. p. 275. 

Invested portion, Government of India securities, 
BO that sterling securities might be liquidated 
into gold, proposal, FOf'rest81', App. p. 896. 

76 per cent. metallic, mostly gold, 25 pel' cent. in 
United Kingdom and Government of India 
securities, proposal, Bhah'llni App. p. 411 (5). 

Metallic backing or real assets advocated. not 
ad hoc securitiE's, Gnbbay 12431, 12517. 

Opinion re, Indian Merchants' Chamber App. p. 198 
(iv); Bongal Ohamber of C01nmen~l' App. 
p. 280. 

under Paper Ciurency (Amendment) Act, 1920, 
Ki,ch ApI'. Pl" 444·5 (6). 

Proposal, Shah App. p. 828 (61). 
Proposal r6, if gold standard introdncec1, Vakil App. 

p. 184. 
.Reconstitution by Indian Paper Currency Amend· 

ment Act, 1920 MelVattc,. App. p. 16·17 (15). 
Replacement of silver coin and bullion by gold 

advocated 8S quickly as possible, Venkata· 
patiroju App. p. 264. 

Retention advocated, Pat.l App. p. 288. 
Scb • .me. Dcnniny: 15885.44, App. p. 46. 

Criticism KiBch 11218, App. pp. 471.2, 476 (SF). 
Short.dated foreign securities, should form bulk of, 

Gllan Chand 8021.2. 
Silver, steady replacement by gold advocated, 

Aiyar App. p. 856 (S2). 
Effect on price levels in England should be more 

immediate, HamiUon 10681·6. 
Fiduciary partiOD: 

Chamberlain Commission recommendations, com· 
menm by Seoret.ary of State for India, 1014, 
App. pp. 620.1 (i). 

Compo8ition, proposal, Aiyar App. p. 856 (82). , 
present Statutory limits approved, Bombay Cham) 

ber of Co",,,,",c. App. p. M2 (21). 
D 
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Paper Currenoy Reserve-continued. 
Functions of, Blackett 171, App. p. 66 (8); KiBch 

11244; Keynes 12991, 18091·7. 
to Fostf'r induRtrial f'xp8m~ion advocated, Karachi 

lndia.n MerchanfR' A8sociation, App. p. 886. 
Misunderstanding of, Madon App. p. 148. 
Proposru, Burma India Chamber of Commerce App. 

p. 877 (9). 
Gold accumulation in, with view to establishment of 

gold stanclard. proposal, Grantha.m 8225-40; 
llombay Chamber of OommeTC' App. p. 139 (11). 

Gold portion: 
Amounts: 

1914 to 1919 MclVat.Ts App. p. 18. 
1914 to 1919, MeWatt". App. p. 13. 

App. p. 579. 
1920.25, monthly, Kisoh App. p. 456. 

50 pel' ~(>nt. of note circulation advocated, 
BlulinagaT 2608.12, 2684, App. p. 110. 

should be Lf"RR than pf"rmaOf'Dt requirement during 
introduction of gold standard, Vakil 4130, App. 
p.182. 

Perc('otagc to gross note circulation, 1914 to 1925. 
monthly, McWalters App. pp. 28·31. 

PI'e-war practi('.f' ril, and critici~m, Madon App. p. 
147. 

Revaluation, lot October 1920. MclVatteTS App. 
p. 17 (IS). 

Investpd port.ion : 
Amounts, 1914 to 1919, MclVattcTs App. p. 418. 
13ritish Government sf"curities : 
Amount~ : 

1914, 1921, 1922, 11l2r., WilBon App. p. 579. 
1920.2», monthly, KiRCh App. p. 456. 

propmwc1 F'unctioDR of National Currency Board re, 
GlIan Ohand 2997, 2998.9, 3002.8. 

Govf>l'nment of India ~('curities : 
Amounts. 1914, 1921, 1922, 1925, Wilson App. 

p. 579. 
Amounts, monthly 1920.2!), KiRch App. p. 456. 

Interest should be rega.rded a.a revenue earnings 
1{arachi Indian Mercha,ntR' ARBociation App. 
p.8A5. 

Legal Jimit, pre-war ond between November 1915 
ond DecembAr 1919, McWatt.rs App. p. 18. 

Limit of holding of securiti-p.s, Indian Paper 
Currency Act, amendment 1925, McW4tterB 
ApI'. l'. 18 (18). 

Opinion re, Gyan Ohand App. pp. 129.31, 134. 
Pt'Ofits on, use of. under Paper Currency (Am~nd

menl) Act, 1U20, Kisch App. p. 445 (6). 
Provisions of Indian PapPl' Currpncy Amf"ndment 

Acl, 1920, MclVatters ApI'. p. 17 (15). 
certain RpRtl'i('tjon~, temporar;v abolition, March 

1920 McWatt,," Apr. p. 16 (15). 
Secul'itie~ : 

Amounts: 
1914 to Ifl25, monthly, AlcWatteTR, App. 

p. 2R.31. 
1920.26, monthl~', Kisch App. p. 456. 

49 crores, conver~i.Qn into gold and possibly 
certain reduetion advocated, GulJbay 
12481-2. 

Gradual extinc-tion of Government spcurities in 
India Rnd substitution of stf'rling in London. 
proposal. Karachi Chamher of Oommerce 
App. p. 881 (4). 

held in India, deerea,p ill, 1!l22.28 and 1928-24 
DenninfJ App. p. 72. 

Indian. ft>duction propos(>d, Madon App. p. 161. 
held in London: 

Gradual Bale of. and transmission to India in 
gold advocated, TJal1criHhna. 5209-11. 5284-6 
App. pp. 210. 218. 220; Bn.nthiya 8709.28; 
Iu(lian Chamber of Commerce App. pp. 2~)O, 
291, 292.8. 

InlPl'f'Flt on, converflioD into gold and transfer 
to India, question of, Madon 4529-80. 
4549-53 j l:Ilacklltt 10332; Aiyar App. 
p. 357 (88). 

Percentage to gross note circulation 1914 to 1925, 
monthly, A/clf'afterR. App. pp. 28.81. 

ShorL.datt'd fOl'eign Rel~lIrith"~. proposal, Oyat' 
Ohand App. l'p. 130·1, 134. 

Paper Curreno, Res .... e-conti" ... d. 
In~est.ed pol'tioD.-contimlt~d. 

Securitit's-continued. 
Sterling: 

Additions to, 1923·24 ond 1924.25, Blaclult, 6 ; 
Mc Watt.T. App. pp. 18, 10. 

Conversion 01 certain amount into gold pro. 
po88d, I.vons 9888; Donning 1538.44. 

Interest on, continued a.ppHcation to oredit of 
. revenue proposed, Madon 8840. 
Reolisation ond holding in Indio in liquid gold 

advocated, Sarkar 9183-9'1, 9209·10; 
Marwari 'J'rades Auociation App. p. 809; 
Bengal National Cha.mber 0/ Oommeroe, 
ApI'. p. 888 (6). 

RflvBluatioD. ItJt October 1920, McWatt6T' 
App. p. 17 (15). 

Revaluation. comment on proposal, Kisch 
11588. 

Sale of: 
for Acquisition of gold, not a. practical solu

tiOD, Madon 3834·9. 
Possibility of, KeyneB 12938·49. 

Self-liquidating trade bills, opproved, Gyan Chand 
App. p. 129. 

Location: 
of Gold: Bhatnagar App. p. 110. . 

ill India, advooated, Madon 4528-7; lruhan 
Merchants' Chamber j App. p. 198 (iv); 
App. p. 288. . 

in India, advocated, Bhatnagar 2728; Chablan, 
App. pp. 97, 98; Ban.Tjea App. p. 255; 
V,nkatapatira;" App. p. 264; 8haha"; App. 
pp. 409 (4e) 411 (5). . 

in India advocated, under gold standard. IndIan 
Ohamber of Oom.,e«. App. p. 291 (17). 

in London: 
Advoca.ted. Burma India Cha.mbe, 01 Commerce. 

App. p. 877 (7). 
Criticism, 8hah App. pp. 316, 819. 
Objection to, BaZkriRhna App. p. 226. 

Opinion r.,Indian M.Tchant>' Ohamb.T App. p. 198 
(iv). 

Management by Imperiol Bonk, B.' that titl •. 
Metallic reserve: 

80 per cent. of circulation sufficient, as minimum, 
J,von, 9345.50, App. p. 342 (16). 

at least 50 pE'r cent. of note issue advocated, Sinha 
ApI'. p. 275. 

Amount ond proportion to tolal, monthly 1920-25, 
I(isch App. p. 456. 

Percentage of, to gross note circmlation, 1914 to 
1919, Me lVatt.,. App. p. 18. 

Percentage, decrease, Novemher 1915 to December 
1919, McWattPTs ApI'. p. 13. 

Misuse of, Rau 7307. 
Pre~w8r policy Te. criticism, Madon App. p. 148 
Rupee holding: 

about 40 to 50 crores coDsidel'ed desirable. Brunyatt 
11861.7. 

Sole, propo.al, Gregory 12813, 128fiQ.62. App. p. 
514 (7) (A). 

Sale of surplus stock, question of. Rrunyate 11362. 
Selling of, not recommended, Bhatrlagar App. p. 

110. 
Silver portion: 

Amounts: 
1914 to 19111, McWatt.rs, App. p. 13. 
1914 to 1925, McWatterR, App. pp. 28-31; Wilson 

App. pp. 679, 680. 
1920·25, monthly, Kisch App. p. 456. 

Percentage to groRs note circulation 1914 to 1925. 
monthly, MoWatt,n. App. pp. 2A.31. 

Sale of portion and rf'pi8C£"mf'nt b,v gold, .proposal. 
Banthi11a 8561-70, 8688-9; Marwara Trades 
Assoriation App. pp. 309, 811 (19). 

suggested Sal"" of, result., Kisch ApI'. PP. 4113.4. 
Valuation. Denning '1432. 

Sterling in, swps of, against contraction 01 eurrf'nc~ in 
India, possibility of. should hr prf'<l.erverl. KIRCh 
11743·9. 

System, Vakil App. p. 176. 
Tt'RDsfer of portion of gold standard reserve to, Bee 

that title. 
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P811ft Curreno, RU8I'ye-contiAuetl. 
Use of, for capital development, da.nger of, Gyan 

Chand App. p. 180. 
Use of, for support of exchange possible in future, 

G yan Chand 8022. 

PATEL, GORDHANDAS, B.A., M.L.C., Joint 
Honorary Seoretary. Ahmedabad Millowners' 
Associatioo, 5582-6046, App. pp. 280-85. 

Qualifications as witness, 6907-14. 
Cash certificates, 5767, 5771, 6778. 
Cotton industry, 5702-50, 5786-90, 5827-62. 5864-87, 

1i904-6, 1i915.85, 5966-86, 6011-24, 6007-45, App. 
pp. 281. 

Council bills, 5597-614, 5607-9, App. p. 282. 
Currency, 5605-22, App. p. 2iJa. 

Emergenoy, 5684-93, 5810·12, 59R8, 5990·6005, App. 
p.234. 

Exchacie, rate of, 5585-A, 5591-622, 1i676-83, 5698-700, 
1i813-26, 6019-24, App. pp. 230, 281, 282, 234, 285. 

Gold: 
Coinage, App. p. 234. 
Issue, 5049-51, 5801-6, App. pp. 282, 28/i. 

Gold currency, 5591-96, 5605-24, 5644-54, 5751-85. 
5952-5. App. pp. 284. 285. 

Gold standard. M91. 5642. 5659-83, 5694-7. 5600. 
5961-5. App. pp. 233-4. 285. 

Gold standard ,""serve, App. p. 232. 
Government remittances. App. pp. 234, 285. 
Hoarding. 5755-8. 5781-5. 5948-7. 591i7-60. App. pp. 

233.234. 
Imperial Bank. 5625-88. 5791-8, 5838.902. 5983, 

6001-3, 6006-10. 6025-86, App. pp. 232. 238. 234. 
235. ' 

Notes. 5639-41, 5767, 5769, 5778. 5949-51. App. 
p.233. 

Paper currency reserve, App. p. 238. 
Prices. 5605-622. 5821, App. pp. 2UO-1. 
Rupees. 561i1i-8. 5938-47. App. pp. 288. 234. 
Savings Bank eleposits, 5767. 5770. r,n8-SO. 

POCHKHANAWALA. S. N., Central Back of Indi •• 
statement. App. pp. 885-6. 

PreoloOl metala, increased consumption, Forre8ter, 
App. p. 897. 

l'REMUHAND. R .• and PREMCHAND, M.,.4565-4785 
App. pp. 199-201. 

Agriculturists, 4705-9. 
Cash certificates, 4651.61, 4668. 
Coal industry 4768-7. 
Cotton industry, 4711-21. 
Currency. emerge-Dry. 4662-8, App. p. 201 (8). 
Exehaage. rate of, 456H. 4571-614. 4676-721. 4757-62, 

App. pp. 1H9-200. 
Gold: 

BullioD, dpruings in, 4745.9, 4756, 476R·77. 
Issue in exchange for rupees, 4631·5, 4639.40. 4668. 

75. App. p. 201 (6). 
Minting of. 4641, App. p. 201 (6). 

Gold ourrency. 4029-86. 4642-5, 41>64-75, App. p. 201 
(6). 

Gold exchange stnndard. App. p. 200 (4). 
Gold standard. 4643_00.4664_75. ApI" p. 201 (6). 
Gold standa.rd rl"~rve, 4615, App. p. 200 (4), 
Government remitt&llcPs. 4606-14, App. p. 201 (7). 
Hoarding. 4629_36. 4642, 4668-9, 4728-48. 4750-5. 

App. p. 201 (6). 
Imperial Bank, 4616.21. ApI'. pp. 200 (5), 201 (7). 
Note,. 4625-8. 4647, 4778-83, App. p. 201 (5). 
Pric .... 4570. App. p. 189 (B). 
Rupees, outst;anding, 4638.9. 
Silver purchases, App. p. 201 (9). 

P",s1denGY Bane: 
AmO)O'flmntion January 1921, Mr.1i'atterR App. p. 21 " , , 

(241. K' h A 
D"posit!; and cosh bahmcE'oll. 1919, 1920 18C pp. 

p.490. 
Hisconnt rates, 1920, 1{iRch App. p. 491. . 
EXl'hanne tranRB.cHons with the public. restoratlOD 

of pl'e-w81' faciHtit"s. 1920, MClWatter8 App. p. 16 
(14). 

• 4&\6 

PrlG88: 
1914 and 1925, oomparison, MolVatter8, App. pp. 89-

40. 
since January 1920, movpments montbly, McWatters 

ApI" pp. 88-4. 
Adjustment of internal ond externa.l pricfls, te!\t of, 

Addis 14504-9. 
Adjustment to 1/6 rate of ('xchange, sec undcT 

1/6 ur.der Exchangp, Rate of. 
of Commodities produced in India ~ubject and not, 

subject to compt"tition with impol'ted articles, 
Aiyar 9813-24. 9881-5, 9950-75, App. p. 350 (13) 

Compa.l'ison with oth('r countries, Blackett 26.51; 
Bhatna!1(J.r 2591_5, 2700-4; Wadia, Joshi 4219.28, 
App, pp. 190, 104, U)S; Bour-rjca 6R74-5, 7016-7, 
App. p. 254 (13); l' enl(atapatiraj-Il 7104.8; Rau 
7258,7:170; Gyan Chand App, pp. 116,117; Aiyar 
App. p. 8·15 (4); 1(i,e/' App. pp. 447.8 (12). 455 
(App. VI). 457 (2C). 464; Wilson App. p. 586. 

Control nnd Regula.tion of : 
through Curl'ency: 

Objection to. need 14731, 14768, 14799·803. 
not considerf'd Practionble as pf'l'manent polioy, 

Kisch 11795·8. 11808. App. p. 460 (3). 
through Exohangp: 

Approved at present, Ha.milton .l060'!)-1l, 
10617-9. 

more neoessa.ry in India thAn England, Lawrence 
8763. 

Objel"tion to, Jf!l'OriR App. p. 340 (6); Burma 
India Chamber 0/ Commerce App. p. 376 
(4b). 

Opinion re, Campbell 7776·80; Madon App. 
p. 168. 

Manipu1ation of curr(lDcy and f'xchnnge, criticism 
Madon App. p. 168; Dalal App. p. 202; nau 
7272·4. 

EfI'C'('-t on: 
(If Exchangp flucMntions, Gynn Clland 2940.8, 

2968.4, 3040-50, 30A5.6; B011crjea 6784.3; 
Aiyar App. p. 350 (18). 

of Over_i-ssue of currency, GY(l.1t Chand App. 
pp. 116-7. 

of Rtabilisat.ion of exchange Blackett 18, 60. 
of StabilisB.tiOD a.t 1/4, DMUiing 1162; Sa,soon 

5114-5; namaiya 8810; Chabl.lli App. p. 94. 
of W.". Madon 8624. 8676.8, 37~9-62. 

Factors, Mehta 6652. 
Fluctuations: 

would have been Grf'atel' during la.st ten years if 
exchange had been linked with gold, Kisch 
10804. 10887.42. 

Importance of avoiding, TV ebh App. p. 589. 
particularly RisIP, possible benc>ficial ptT(>c~, Jevons 

9262-6. App. p. 889 (4). 
should Follow mOVl"ment of world pric('s, Bnnna 

India Chamb., of Com."orec App. p. 876 (4b). 
Foodgrains. see that title. 
Gold, stf'rling and rupf'tf'. course of, sinCe> January 

1020. MeWatt." App. pp. ~8 (27), 33-4. 
Indpx numbers: 

1914.23 in India and certain for£.'ign oountries, 
Bhafnagnr App. pp. 111, 113. 

Carfl needed in usp of, ..111/6-1' 9976. 
Danger of Bassoon 5096, 
Improved system n~eded, Gyan Ohand 2992-4. 

8120-81, App. p. 118. 
RC'gulation of e.xchange on basis of, proposal, 

Keynes 18002.82. 18085·90. 
fairly Satisfaotory, though !\hould bC! improved, 

Keynes, 18010. 
Valueless, Rred 14781. 

Influencing of I by quantity of gol~ held for currency 
purposes, t,hpory not ngrf'ed With, Madon 8678-82, 
3757-9. 3762-n, App. p. 169.70. 

In!\tability of ink-rnal prices call~f'd by gold exchange 
standard, Wadia, .loshi 4219-29. App. pp. 11'9-90, 
195. 

Interna.l. not aJIect.ed by rate of exchange, J. A. 
Wadia 5511-4.. 

Internal and external, divergC'nce, (>xtent of 
disturbing ('fleet, Gya» Chand 3087-96. 

Movement, compa.rison with Gre1lt Britain and 
U.S.A .• Blackett 27-51. 

Quantity theory of money. see under Currenoy. 
p • 
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Prloes-continued. 
Rise: 

Couses 01, Bhatnagar 2590.1; Vakil 8898.901, App. 
p. 177; Rail 7281.2. 

EffectR, .lfe Watters ApI'. p. 40. 
Slow rise in, would l'C'suit from adoption of gold 

standard, and e-tJect on industry and agricul
turists, Wadia, Joshi 4237-49. 

Slow and gradual rise desirable, 'Webb, App. 
p. 589. 

Undesirability 01, Mculras Go.ernment App. p. 483. 
Stability: 

AdvaDtnge of gold standard from point of view of, 
Vakil 4148, App. p. 185; Balkri.hna 5144.54 
ApI'. p. 210 (1); Ambedkar 6051.70, 62U8.17, 
6236.59, App. p. 235; Barkar 9104.8, 9242·6; 
Bengal National Uhamber 01 Oommerce App. 
p. 337 (2); Poehkhanawala ApI'. p. 885. 

Desirability of, Blarkett 110; DTunya,te 11294. 
Desirability but impossibility by Governm£>nt 

ma.nipulation, MarwQri Chambrr 0/ CommBrce 
App. p. 289.40. 

Difficulties, Sinha 7481, App. p. 272; Indian 
Ohamber 01 Oommerce App. pp. 287-8. 

Exchunge stability would follow from, Rau App. 
p.266. 

under Exchange standard stabilising pxchange, Shah 
8788.90. 

through Gold standard and gold (mrrpncy, Shah 
8785.90, App. p. :117; Ben!lal National Chamber 
01 Oommeroe App. p. 387 (2); Shahani App. 
p.410. 

under Gold standard, Inaian Chamber of Commerce 
App. p. 287 (12). 

Importance of, and compariRon with importance of 
stability of exchange K. PTemcha.nd, M. Prem
chand 4570, App. p. 189 (B); Balkri.hna 5800· 
B, App. pp. 210, 210.2> Lawrence 6679, 6724.5, 
App. pp. 249 (9), 2,,1 (25); Binha 7431.8, App. 
p. 272 (2); Campbell 7681·4, 7775; Ramaiya 
8271·2, App. p. 2Q5 (3); Aiyar !l788·5, 9948_9, 
App. pp. 846.8 (7.10); Keyn .. 12979; Patel 
App. pp. 230·1; Rall App. p. 266; Bengal. 
Chamber 0/ Commerce App. p. 278; Bengal 
National Chambn oj Commerce App. p. 837 
(2); Jevons App. p. 339 (8); Mculros Ohamber 
01 Oommeree App. p. 878 (1); Burm. India 
Ohamber 01 Commerce App. pp. 875-6 (4b); 
I(araehi Ohamber .01 Oommerce App. pp. 879-80 
(1); Poohk,hanawala, App. p. 885 ; Wacha App. 
p. 386 (10); Ju .. n.rkar App. p. 891 (2); 
Ohitni. App. p. 398, 402, 403; Bethna App. 
p. 406; Bhahani App. p. 407 (1); Webb App. 
p.590. 

Independent of world prices: 
at Expense of exc-hQ.Il'fJe, undesirable. Jevons 0267, 

App. p. 840 (5). 
Impossible togethpl' with stability of exchanges 

Binha 7427.80. App. p. 272 (3). 
International convention for stabilisation of world 

priooB would be a!)provecl,.Jevons 9268-70, App. 
p. 840 (7). 

Ke)'nes' and others' propor.:.nlr.:. and critioirnl Rau. 
App. pp. 266.9. 

propo!>ed Measures for, Gyrln Chand 3000-8. 
not Obtainable by manipulation of E'xchange, 

Venkatapatirain 711\2.4, API'. p. 268 (48). 
not of Primary importance to agrieulturists, AiyaT 

App. p. 853 (22). 
Relation with stability of exC'hange, Bnnerjea 6767_9, 

App. p. 252 (2). 
will Result uitimatply from reduction of exchange 

to 1/4 by introduction of gold (~urren('v and 
judicious sale of Council Bills, Patel 5&)11-622 
5821. 

Statistics: 
Available, and extent of l'eliabilit.'f, Blackett 28; 

MeWatt." 747, 749_50, 798.800. 
Improvement, oped for, Blackett 62. 

Trend of. in India, United IHngdom and the trnited 
States, 1899 to 1914, Wadia., Joshi App. p. 195. 

\Vholesale in France, ltal;v. Japan, Swede-n, United 
IGngdom and United States, 1919 compared with 
1918, Basu App. p. 91. 

Prloea-continued. 
World: 

Agricultural compared with all commodities 1005-26, 
15288 (v); Hollander 15871.5; Ohl/T!. 

Connection with aupply 01 gold, Kitchin 1361g·21 
App. pp. 521-5. 

Ejfec~ of movements in rupoo f':xcbange on, KiRch 
App. pp. 447.9 (12). 

Future course of, Gya.n Chand 2AA7~900; Madon 
8624, 8676·82; Bradbury 14818·7; Bprague 
15298.9; Oas •• 1 App. pp. 597·8. 

Pl'Odooen, effect on, of rate of exchange, McWatters 
768·70, ApI'. p. 41; Denning 1160, App. 252 (4, 5); 
J. A. Wndia 5515.6, 5628.5; Kilnita .. 8078; Aiyar 
9813.2·1. 08.~1.9, 9!l50. 9950, 9954.75. ApI'. pp. 
849-50 (19-15); Marlllari Chamber of CMnrncrC6, 
App. p. 241. 

PIOYlnolal GoYemment Contribution.: 
Etloot on, rate of exchnnge, Bkwkett I 65, 92.9; 

lIIoWatters App. p. 41. 
Removal, rp;form of currency system of more 

importo.ncp.. T.lawrence 6710. 

Promolal Governments, bDrrowing powers, Kisch, App. 
p. 440 (6). 

Punjab Chamber 01 Commerce: App. pp. 429.81. 
Letter from Rp-CfE."ta,ry 1e proposed discontinuance of 

1 rupee note, 1928, MoWatte" App. pp. 420.1. 

Punjab Eoonomlo Enqul.,. Board, Bhatnagar 2677·8, 
App. p. 103. 

Railway., rato, and fares. Khai/an 8086, 8146, 8149, 
8210.4; Jevon. 9428·84; Blackett 10434.5. 

I\AMAIYA, A., M.A., Fellow 01 the Royal Economio 
Sooiet.y: B24Q·1-I476, App. pp. 293-305. 

Credit system 8812.6, App. p. 802 (14). 
Currpncy exchange reSf'fVl', 8296.8, App. pp. 801-2. 
Currency excha.nge standard I 8442-61. 
Currency: 

Contraction ond expansion, 8456.62, App. pp. 297, 
803.4. 

System, 84Ofi.H, 8427.35, App. pp. 21)3, 294·7, 298, 
299. 

Exchangp. rate 01, 8254·69, 8271·6. 8299.810, App. 
pp. 293.4, 294.7, 298, 301. 

Gold : 
Import and export. 8322.39, ApI'. p. 301. 
Minting. App. p. 300. 
Prices, 82M2, 8441, App. p. 304. 

Gold currency, 8291-4, 8826.48, 8412-8, A pp. p. 800.1. 
Gold exchange standard. R442-61. 
Gold standard, 8279·94, 8436.41, App. Pl'. 297.9, 800. 

804-1i. 
Gold stondard rPRPrve, 8260-9, App. pp. 294 (ii), 801. 
Hoarding. 8292-4, 8817.48, App. pp_ 800.1. 
Imperiol Bank, 8811.6. 8394·4U8, 8414.26, 8466.74, 

App. pp. 802, 808. 
Notes, 8350.68, 8871, 8376.93, App. p. 801. 
Pric .. , 8271.2, App. p. 295. 
Rupees, 8299.310, 8364.75, App. pp. 299. 300, 801. 
Silver prices. 8488-9, 8441., 

RAU, B. RAMACHANDRA: 7229·7418, App. pp. 265· 
62. 

Banks and banking, 7234.56, 7886.9, App. pp. 265, 
271. 272. 

Borrowing in England, 7410·8, App. p. 272. 
Capital, foreign, 7352·3. 
Cheques, 7390.3. 
Currency: 

Automatic contraction, 7258.60. ApI" p. 267 (5). 
Emergency, 7261-7. 
System, App. pp. 265.6. 

Exdh8nge, .. te 01, 7258.60, 7270.88. 7346, 7352.8. 
7895, 7399.409, App. pp. 2(\6.7. 271. 

Financial polic.v, control, 7347, App. p. 272. 
Gold: 

Issue, 7324, App. P 271 (VII). 
Minting, App. p. 271. 

Gold currency, 7886, 7348.51, 7878, App. p. 271 
(VII). 
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RAU. B. RAMACHANDRA-c""tin~ctl. 
Gold t\Xchaoge staodQl"d. 72ti8.70, 7289..308 7 64 

7370.6, App. pp. 267.8. ' 3 , 
Gold standlu-d, 7299, 7807-14, 7U2fl-43, 7349, 7380, 
• 7397, 7415.6, App. pp. 2<18.9, 269·71. 

Gold standard. rt'8.l'I'VC, 7UOO-2, 7H07. 
Government remittanc~. 7357.8. 
Imperial BlUlk, 7344·6, 7381·6. App. p. 271 (VII). 
Ino.,tmg hab,t, 7271, 7299, 7U09·14 7336.7 A P 

269·70 270 " p. pp. 

Hoarding, 'App: pp. 266 (G), 267 (3). 
Paper cUrl'ency 1't:lBel'VC, 78U7. 
Prices. 7258, 7272..4, 7281-2, 7370 A 2 268.9. ' pp. pp. 66, 

Rup""", 7316·26, 7360·0, App. pp. 270, 271. 
S,loer standard, App. p. 268. 

Raw material exports, faIt ill value. Black6tt 38. 

n~;~m, SIR STANJ,J,y, Ii.B.E., Bombay Electric 
Supply u.ud TramwaY" Co .• Ltd., 14648·14835, App. 
p.545. 

Banking facilitiea, 14798-4. 
Currency policy, 14711. 
Exchange, 14652·4, 14669.99, 14711, 14716.32, 

14747..57, 14759.68, 14775·90, 14804·17, 148'l9-82, 
App. p. 545 (2). 

Gold ourreocy, 14654-5. 1465U-64. 14735-41. 14818.28 
App. p. 545 (4). ' 

Gold standard,14654.8, 14665·6, 14668, 14818.28, App. 
p. 545 (4). 

Gold standard reI ... r .. , 14738·4, App. 545 (4). 
Govprnmcnt l'C'mittances, 14701, 14711-5, 14764-774, 

App. p. 545 (7). 
Hoarding, 14748-6. 
Imperial Bank, 14701, 14711.0, 14791·7, App. p. 

545 (5, 7). 
Inde.x figures, 14731. 
N~t.eB, 14700·1.0, 14793, 147\18, App. pp. 545 (5,6). 
Pnces, 14731, 14788, 147\l9.~03. 
Silver purcha.e., App. p. 545 (9). 
Sh.rling pw'chases, App. p. 545 (7). 

Ruane treasuries. abolition of. after formation of 
Impel"iaillank, McWattera App. p. 21 (24i). 

Reaenes: 
Bec also p4rticuLar Tcscrt;el$. 
Composition of : 

1913·14 to 1925, Ba!kriahna App. p. 219. 
British Trea"ury Bills, qu{'stinn of, BTunyate 

11456-8, App. p. 498 (lU). 
Dollar securi~ics, question of, Brunyate App. p. 498 

(10). 
Fiduciary issue. fixed amount l'. }Jl'opnrtion of total 

note issue, Bradbury 141~O-95, 14233-44, 14344-8. 
Functions, CasBel App. pp. 604-5. 
Gold portion, location in India. ul'l)imble, Denning 

1217.20; Br.nyate 11458. 
Provision for failure of sterling exchange, quest.ion 

of, Brunyate 11805,11456.8, App. p. 498 (9, 10). 
Securitips. gradual replacement by gold: 

»e~ire natural but not wise, Addi8 13804. 
Desired, Norman 13808, 1381)4. 

Silver. question of selling, Blackett 10282.6. 
Statutory pl'O\>isions re, advocated, Blaekett 9990.8. 

R ....... Conn.lI. : 
Abandonment of svstem advocated, Burma India 

Chamber 0/ COf~meTce App. p. 877 (5). 
and Currency contraction, Denning 1809-17, 1872-6, 

App. pp. 48 (2D), 75,6; Illac!'ett 1041j0.9. 
D~mand fur, January 19'JO, Mcll'attcT8 App. p. 15 

(12). . 
Fa.cilities for obtaining, at largel' bl"onch{'s of ImpCl'ial 

Honk, propo,al, Webb App. p. 591. 
Meeting of, from Treasul'Y balances, criticism, KiBCh 

11087.8. 
PayulPnt for, by borrowing from gold standard 

reserve in (>xct:'ptional circumstanccs, Me WalteT8 
847, 850.1. 

PricC'" from January 1920, MclVatteroM App. p.1S (12). 
nates for, June 1920, App. p. 458 (App. III). 
Sales: ' 

1907.S and 100A.9. Dcn1'~'HI App. p. 7G (1). 
1907.0R to lUOO.10, 1914.15. 1915·16. and 1918.19 

to 1920.21, MclFaHeTB, .'\opp. p. 25. 
1P08.OQ to 1918.19, BalkTiahna App. p. 225. 
1909.10, D'"ning App. p. 75 (2). 
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Reverse Counolla--contirr ued. 
Sales--continued. 

1914·10, Denning App. p. 75 (3). 
10W~16, Denning App. p. 75 (4). 
1018.10, DCllni"!1 App. p, 75 (5). 
1919.20.!"'d 11120.21, Denning App. p. 76. 
19~O: .K./Rrh App. p: 443 (4): Wil."n App. p. 582. 

('rltlel~m, BmltlrJca 6795.6, App. p. 25d (8); 
R~nha .\pp. p. 27:] (~); Tracha App. p. 389 
(b). 

C\ll'l'PDC.y contraction not equal to, Aiyar App. 
p. 844 (4). 

Failul'(' to contract currency, rf'ason, Gubbay 
12494.8. 

up to 1Q20, ('-riticislIl. !IIarwari Chambrr 0/ Com. 
mcrcc, App. p. 243 (16). 

1921, ('.riti,('i8~, ren,1.-atapatiraju App, p, 261 (37). 
CUrI'ellc;,\' III cll'CUlatlOn not affected by, Me Watters 

847·8, 862·8. . 
against Hold ~tnnclard i"l't>('t'Vt.'. McWatters 855.7: 

Venning 1312·6, App. p. 75. 
without Limit: 

Advocated, Gyan Chand 2882, ApI'. p. 115. 
st Fixed rde, df'finite undertaking advocated. 

Uhatnagar App. p. 112. 
at Price, correspo?ding to gold ~xp()rt point, 

.questIon of, l{llIch App. pp. 483·4 (10). 
Loss Illcurred by. not a din'ct conspqupnce of 

F.xchange standard, flamilton 10582.3, App. 
p. 3liD (nb). 

Monif>y should btl loc,ked up and currenc.y con
troClt,..d, Jlruw 19R9, 1993·4. 

Pari pa.~HIL cont,raction of currpn<"y Mw ideal, but 
policy might nepd modification in special 
c.ircnmstauc(>-f', Kisch U081-7. 

Susp-ension of. aftpl' Septembel' 1020, McWatfer.1 
App. p. 15; App. p. 464 (App. IV). 

System of. Mcll'attcra App. P. 10 (4); Vakil 
ApI'. p. 176. 

ROBER'fS, GEORGE E, VioE'.PI'E"8ident. Nat.iona! 
City Bank of New York 15073.15226, ApI'. PI'· 545. 
!ill. 

Banking development in India, 15098-6, 15115·6, 
App. pp. 545.50. . 

Central Bank for India. 15148-51. 
Centl'al Banks of the world, 15077. 15109·18. 
China, 151.,7.8. ApI" p. 551. 
Gold position. 15077.8, 15096, 15108-18, 15165·6, 

App. pp. 546.7. 
Gold cUl'n'm~y, 10079.80, App. pp. 546. 549, 
Gold standard, 15076, 15H81·7, 15089. 15099-107, 

15127.3R, 15157·8. 15171·7, 15194.217, App, pp. 
545.6. 548·9. 550.3. 

Silve" 15110.1, App. pp. 550.3. 
United Kingdom, App. pp. 547, 548. 
United StatE's of America, 15082-8. 15UUO-2. 15099. 

104, 15119.47, 15151·6, 16159·64, 15180.3, 15203. 
20, App. pp. 548, 549, 550·3. 

Royal Comml •• lon on Indian Currency and Finan •• , 
19aB: 

DO Acti-on should be tak~n on Report before considera
tion by public Rnd Leg:isl8-tive Assembly. JevonB 
9251-4, 9496·8, App. p. 3>J9 (2). 

Terms of reference, BU'Mna India. Chamber of 
Comm6Tce App. p. 875 (2, 3). 

Terms of l'eference and Illotion in LegislaHve Assembly 
re, V'nkatapatiraju 7070, App. p. 256 (1·3). 

Royal Comml .... n on Indian Finance and Curren.y, 
1918, 8ee Chambe1'lain Commission. 

R.yal Mint, bran.h In India: 
Oiusurc, l'eBSOn, WiU-i8, 1670_1. 
probable Demand for, if gold minted in India, [ii8Ch 

App. p. 461 (6). 
should be entirely Dissocia.ted from Bombay Mint, 

WiUi, 1677·80. 
would be mOl'e Expensive than coining gold coins at 

Bombay Min~. Wilti, 1698·703. 
Mint: in India pl'efelTcd, Denning 1644_ 
Objection to, Aladon App. p. 157. 
Qu •• tion of, Vakil 4012·6, App. pp. 188.4. 
Reopening desirable if sovereigns put into circulation, 

Willi, 1677. ' 
WOl"king 01, _tid, etc., Witti, 1661·9, 1671, 161)4·5, 
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Rupee Loana, increase, Chamberlain 
rocoDlmundation, CODllnents OU, by 
Stat. for Indio, App. p. 621 (1). 

Rupee RedemptIon Re.eue, 

C.ommission 
Sooretary 01 

Comparison with Sir B. Blackett's scheme, Denning 
1283-95. 

Obligation on Government to keep reserve intact 
neoessary. Denning lUU2-u. 

Scbeme, Dennill9 1256, 1270-7, 1296-8, App. pp. 
44 (5), 53, 53-5 (8, U. 10 (2) (5»_ 

Comments on, KiBoh App. p. 476 (G. H)_ 

Rupe .. , 
i rupee, demonetisa.tion proposed, Shah App. p. 318 

(16). 
i- rupee: 

Demonetisation proposed. Shah App. p. 818 (16). 
should be Legal tender up to R6. 10 ouly, Madon 

App. pp: 159. 167. 
i-rupee sod 2-rupee pieces of lower proportional silver 

content than I-rupee piece, proposal. J!illch 
11158. 11160, 11164. 11176. 

Absorption by the public: 
1808-99 to 1924.25. McWatt.rB, App. p. 26. 
1909-10 to }913-14 and 1914-15 to 1924-25. I(i.eh 

App. p. 455 (App. V). 
1924-25. net. MeWatte,. Al'p. p. 2"3 (26). p. 26. 
A vel'age, Blackett 10281. 
Future, question of, Brunyatc 11355~61. 
Statistics prepared, McWatter8 929~38. 

Absorption and l'eturn of, in busy and slack seasons 
1912.13 to 1924-25, App. p. 76. 

Bullion value of silver content and CUn-CllCY value, 
Blackett 134-6. . 

Bullion value in excess of face value: 
little Danger of, excl'pt with general depreciation 

of gold. ]{isch 10776-8, 10~35·6. 
Danger of, under present syst~m, Vakil a914~8, 

4071-7, App. pp. 178, 179. 
Difficulties caused by, and risk of melting, Blackett 

226; McWatte,. App. p. 42-3; BMU App. p. 82. 
Effect 0(, and 108s of eo:nfidence, Khaitan B053-5. 
Limitation of legal tender not a remedy, Jevons 

9318-7. 
possible Remedies. B1ach,tt 226-45.10008-24.10209; 

McWatters 824.30; Bas" 2011.4, API'. pp. 82-3; 
Madon 3529.32; Khaitan B049.50; [(iBch 
10779-80. 11158-76; Denning ApI'. p. 44 (3). 

Risk of, the main reason for advocating gold 
currency, De,ming 1261.2, 1366-71. 

in Circulation: 
no Definite estimate possible. Madon 8594. 
Estimate, Khaitan 8098; Banthiya B538-6; Shah 

8917 -9; Barkar 9148.51; BUrokett App. p. 66 
(9); Venkatapatiraiu ApI'. p. 264. 

under Gold st.andard, probable number, McWatter8 
890, 897; !Jenning 1481, App. p. 46. 

Coinage: 
14 year. ending 1918. lVilBolt App. p. 579. 
3 years to March 1919. Wi",on ApI'. l'p. 579, 580. 
Cessation: 

Misrepresentation, danger of, Gubbay 12562~5. 
Proposals for, lfadia, Joshi 4321, 4824, 4344, 

App. p. 104; Su.ss(Jon 6086; Ambedlca,. 6097-8, 
6250, ApV. p. 237 (6); Uamaiya 8367. App. 
p. 801; JJat~thiya B577-81 j Sarkar 9222-3; 
Aiyar 9B92, 9893, 9907, g927, App. pp. 
355 (26). 856 (29), 357 (35); Wackett 10008. 
10106·7. 10159; IGsch 11566-70; Madon App. 
VP. 159. 166; Vakil App. pp. 181. 185; Indian 
Merchants' ahamber App. p. 197; Dala! App. 
p. 205 (16) i Bombay MillownbTS' Association. 
App. p_ 207; Balk,ishna App. pp. 217. 218; 
Mehta App. p. 247; Rau App. p. 270; Sinha 
App. p. 275 (16); Benga! National ahamber 
of aommerce App. pp." 387 (I), 888 (5); 
Burma India Chamber 01 Commerce App. 
p. 376 (4); [{arachi Indian Merchants' 
Auociation App. p. 884; Pochh-ha.nawa/-a 
App. p. 885; Shahani App. p. 412 (6); 
Wilson App. p. 587. 

during Tra.nsition to gold standard advocated, 
Grego'1l 12668. 12764-71, App. p. 514 (8). 

Rupees-continuea. 
Coinage-continued. 

Governmeut pulicy, critiuil5lD, Ambedkar 6094, 
6119-40. 

Profit on, t·.nkatapatiraju App. p. 261 (42). 
Profit, placing of, to gold standard I'esel've, Wil.on 

App. p. 586. 
Proposal r., Black.tt 846-7. App. p. 66 (15). 
Recommencement in 1900, and inc~ase of gl'ain 

prices 88 result, J. A. If'adia 5008.74, App. 
p.229. 

of Rupee and half rupee of certain weight and fine .. 
neas only, proposal. Bhah App. p. 818 (12-15). 

Confidenae in, loes of, Lalji NtJ.l'anji, 4548; Patel 5988~ 
47, App. p. 288; Banthiya 84U9.5~3; Marwari 
Trad •• As.ociatio .. App. p. 866; Bhatt.r App. 
p. 390 (6); Punjab aha"mbe, 0/ Cummer •• App. 
p.429. 

Confidence in currency dependent on obtaining, Kiach 
10872. 

Continuance advoca.ted, Ki8ch 109G5~60. 
Convertibility: 

into Foreign currencies, propoHru, Blackett 9994. 
10001, 10024. 

into Gold, Bee Gold, issue of, against u.upees. 
Counterfeiting of, It'jUi8 1B15-84. 
Debasement; 

Convertibility into gold, suggestion for, 8S meeting 
difficulty caused by rise of bullion value in 
excess of face value, Bl4ckelt 226-45. 

EasiE'lr if legal Sender limited Bane rjea 6805.9. 
:Effcet on silver hoards, KiBch 11171-2. 
Effect. on uninstructed class not likely to be s(.'rious 

wben lull gold .tand~rd •• tablisbed, Vahi! 
3917-8. 

not Injurious with uonvertibility into gold, Khaitan 
8056-7. 

no Injurious effects would have resulted, Khaitan 
tl052. 

Objection to, nasu 2011-4; Je.una 9310; Bombay 
Chamber of Comm~rce App. p. 140j Karachi 
ahamber of ao",m.rce. App. p. 382 (6). 

ObjectionR to, at time of Babington-Smith Commis
sion, BCUJu App. p. 00. 

Posit.ion of Native States in conDcction with, Kisch 
11170. 

might be Poasiblc, and should be' ooD~idered, if 
necessary, in event of rise in price of sil vet 
above mclting point, Ki8ch 11158-76. 

Possibility 01, when gold standard lully e.tablisbed, 
Joshi, Wadia 4258-66. 

Social and politica.l efiect, question of, Blackett 
Za9-45. 

DeCl'CS6Cd usc of, desirable, Aiyar App. p. U55 (27), 
(29), p. 356. 

Discrediting of, objection to, Kis('h 11l91-J3-4. 
Existing rupees should continue in circulation 116 full 

legal tender, scheme, Ra:maiya 8864~75. 
15 to the mohur : 

Advocated, Wadia, Joshi 4348·61, 4368-7 App. p. 
194 (84); Madon 4474-8, App. pp. 157-9, 166; 
Indian Merchants' ahamb.r App. p. 197 (0); 
Karachi Indian Merchants' AS8odation App. 
p. 384; Pochkhanawala App. p. 386. 

Advucated for internal ratio, Indian Mcrchants' 
Chamber App. p. 198 (iii). 

Propofoied under gold standard for internal exchange 
and foreign oxchange market would not be 
affecled, Shah 8803-8, 9056-64, 9076-80. App. 
p. 318 (14), 319. 

Hoal-ding. see that titl.e. 
free Interchangeability with Dotes and full It"gw teDller 

advocated, Strong 15446.69, 15480-91. 15498-500; 
87""9/1. 15492-3. 

Inti"iD~ic value, change in, proposal, ond qUe-stioD of 
etfoot upon uninstrucW l'lasses, Madon 8529-34. 

Issue of gold for. 866 uncle,. Gold. 
Issue of, at reserve treasuries for sovereign!> and half 

sovereign~, notification. September 1897, App. 
p.452. 

C .... elled. February 1920, App. p. 452. 
as Legal medium of exchange, need for continuance 

lor many y .... Balkriahna App. pp. 216-7. 
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Rupeu-<mntift.Uud. 
Legal tender: 

Limitation: 
up to 5 Rs., propolSal, App. p. a99. 
up to 50 Rs.: 

Advoo8tcd, SI,ahani App. p. 412 (6). 
Adyoc8t~d with eRective establiabme_nt of gold 

standard, Ju.."arka, App. p. 395 (6). 
probable Effect oD active circulation Oya" 

Cha1,d 2779-80. ' 
Proposal, DSflning 1278--82, 1318-:M, App. 

p. 46 (10) p. 57 (IDA). 
10 Rs. 100: 

Advooated, Ohakravarti App. p. 2HU. 
whon Gold standard ostablished pl'oposed and 

8ftec~, Patel 5655-8; i'anthiya 8496.7; 
. M~rwari Tradea .. 1asociation App. p. 307 

and Subsequent lowt.1l'ing, proposal, Vakil App. 
p.185. 

to 150 Rs., propos.l, Shah App. p. 318 (18), 
p.320. 

&S. 200, with transition period during which 
rupees to bEl frealy received by Government 
for rents and customs etc., disturbance would 
be caused by, Blflckett 10057-65. 

400 or 500 or 1,000 Hs. suggested, Madon 3006 
App. pp. 172, 174. 

500 Rs. at first, 100 Rs. wben .. old standal'd 
established, proposal. Sinha 7445, 7450-1, 
7466.7, App. p. 275 (16). 

above Rs. 1,000, proposal fot". as tempurary 
measure, Balkri81ma 5168-72, 6181-2, 5217 
App. pp. 210, 217, 218. 

Advantages, McWatter8 858-9. 
not Advooated, Gubbay 12318, 12513; Gregory 

1280&-7, App. pp. 513.4 (6, 7); Cas •• ! App. 
pp. 608.4. 

uo\ Advocated a\ presept, Aiyar App. p. 357 (34). 
Argument for, Dennin!1 1261-2. 
should be Considered within certain period of 

ostablishment of gold stondard. M adon 
4426-9, 4462; Indian M6rchants' Chamber 
App. p. 197. 

Circulation would gradually decrease, Banerjea 
6803-4. 

Conversion question, Ilau 7316-25, 7361-9. 
possible Criticism of forcing gold currency on 

peopie, little importance attached to, 
Mcwatle,. 872. 

Danger of, Gregory App. p. 513 (O) ; Cannan App. 
pp. 516.7 (4). 

Da.nger ~f rupee reaohing melting point less, 
Val,,1 3916, App. p. 180. 

Demand for conversion not likely to be gl'eat, 
. Binha 7445.65. 
Desirability of, Blackett 403-6. 
Difficulties and objections, Ki8ch 10786·7, App. 

pp. 466·7; Addi. 18720. 
Effect on hoards and reservl's, Willis 1812-8, 

1816_8,1825.33; Khait ... 8106.10; Hamilton 
p. 537. 

Effeot on uninstructed class not liI{ely to be lSerious 
when full gold standard established, VakiL 
3917.8. 

Effects, Addis 13720, 13841. 
Fowler Committee and, Kisch 11017-21. 
in Future proposed, Rnd question as to effect on 

hoards, Madon 3604-11. 3661.3, App. p. 172. 
Gold coin in internal circul~tioll and commonly 

acceptable an e8sential preliminary, Gubbay 
12299.802, 12548-65, App. p. 510 (5). 

Gold standard necessary for, McWatters 860-3. 
Gradually to Rs. 150 or 10 mohurs proposed, 

Ba".'jea App. p. 255 (15). 
less Important if Dotes no longel' convertible into 

rupees, Blackett 1021Y1·15. 
Impossibility until substantially l,t'placcd by gold 

in circulation, Omntham 3217-24. 
Large l'cturn of rupl'cs to reserve would result 

from. Gubhay 12813·4, 12434.8. 
Opportunity for conversion bClfol'e : 

Advocated, Rhatnagar ;A()'!U.8; Mehta 6500-4; 
C"mpbeU 7716.8; Sinha 7448·9; Black.tt 
10216·21; Ki.c. nolYl. 

RupeBI-Continued. 
Legal tendel'-continued. 

Limita.tion-con.tinued. 
Opportunity f01' oonversion before--contintlcd. 

noL Nf'ces~ary, Madon 4462-7; Bassoon 5086.9; 
Shivpratflp J08hi 6:;~2-5, 6444; Maru:arL 

, Ohalnbcr 0/ Commerce App. p. 244 (21). 
Pel"l~ befol't~. question of, Matlon 3841. 
POSSible in future, Chablani 2435-6' llatJi,ai1/a 

Ba68.7a. ,. 
wight be P(jssibll' in fl.ltlll'c with dt;'CI'N~Sl'd u,;e 

of siVf'r coinagl', but would be still If'gal 
tendf'r for government revenue. eto .. Jevons 
9395.407. 

not Practicabh· at present. Gubbay 12297, 12::196.8 
App. Pl'. 509.10 (4, 5). 

Practicability dou~ted, eXlIcpt after gold 
standard l'sl:.a.bhshed for lono period Gyan 
Chmlli 2770-7, App. p. 127. 0 ' 

Proposals, J3hatnagar 2555.6, 2625, AIJP. pp. 108· 
9, 111; J. A. Wadia 5540-4; Vcn'wta
pati,aj" 7127, App. pp. 2&3 (48). 264' 
C(uJ1.1!.beU 771?; Den.nino App. pp. 44 (3): 
45 (0);' VaI,,1 App. p. 180; Pat,! App. 
p. 234; MancMi Chambef 0/ Cmmnerce 
App. p. 243 (17); Me"t" App. p. 247; /lalt 
API'. Pl" 270, 271; Wacha App. pp. 387 (2), 
369 (9); Bhatt" App. p. 390 (6); Chitnis App. 
P. 405 (V); Seth ... , App. p. 406. 

Rush fot" convl'l~io~ o~ silver in hoards anticipa
ted, and hmltlltlOn must be introduced 
gradually, Blad,ett 10057-65. 

Sodal dl('('t, question of, Dennin", 12601.6. 
by Stages, pl"~posal, l!au 7~aI7, 7360. App. p. 271. 
should be lllhUiatl' aim, S'HIIWOII 5081-5. 

J..Iimita.tion or not immatel'ial if volume kept within 
propE;'!' limits Bradbury 14202·3. 

U nlillli ted : 
Continuance: 

Advoca.ted, Jet'otls 9311-20,9374, 9aS2, 9401-3. 
9025, AI'P' p. 340 (HI); Nicol1 13911·3; 
Sp~Uflue ,15:328-30 i Strong. 15305 (iii); 
BTlilsh J:;J'('itangc Banks App. p, 544 f6). 

Ad VllC8tl:'~ only until gold standard wurking 
~ffel'tlvel,y, Pochklaanau'ula, App. p. 385. 

Importanc(" of, Canll.an 13362-3, App. pp. 516-
7 (4). 

Mi~ta.k(' of, Bhatn-auar App. p. 108. 
8hould Continue pending conside.ration or 

df'moDt.tizat~on qu(>~tion at future date. 
Burmll Indta. Chamber u/ Commerce App, 
p. 376 (4). 

should Continue for the pn,.·twnt, MCidon 3562-3, 
App pp. 159, 166. 

should Continue for about 10 y('onl, I{a.radli 
Indian Merchants" :t .. ulodation App. p, 384. 

ni~lldvaDtag{'s. Blackett 404.6: AlcWatlcTIt ~58, 
Limit,stinn of issue, proposal, Gr6J~fhllfn 32H·6; 

Bombay Ohambef 0/ Commerce, App. pp, 138-9. 
Linking of, with gold: 

Advorated, Madon 3537: Ba .. :m App. pp. 87-8. 
De~ir{'d by public, Denning 1211. 
poslSiblp Effect on American imports into India, 

B,'It App. p. 87. 
would probably be Preferrcd by Indian public 

opinion. Me 11' atters 832-4. 
Pl'~-wa.r systrm, Madon 3585.6. 

Ilinking of, with sterling, pre_waf, an abuse of the 
system, Madon 3535-6. 

Melting of, Blacl,ett 286j MelI'clttcrs App. p. 74 (5); 
m"tlJlani App. p. 99; R"maiya App. p. 300. 

Melting of. by Government and sale fnr internal 
requirempnts, proposal, Mebta 6514-35, 6583.600 
6614-8, App. pp. 24&, 247. 

Minting of, S!"igniorage, proposed funcHon of 
National Currency Board f8, Gyan Chantl 2905-7. 

Out~tanding : 
Estimate, Blac:kett 236, 274. 10227 i Me Watter8 

805, 890.6. App. l'P' 73-5; lVilIiM 1835-55 ~ 
M, Pre11lc1land 4688-9; Rau 7926; Wilson 
ApI" p. 579. 

M("thod I)f calculating amount, Me WatteT8 App. 
p. 73. 

Statistios, unrcliabiJity, Willi8 1836-66. 
D 4 
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Rapeas-contirrued. 
l'a~~ing uf, 88 fihndard coin, criticism, Khaitan 799"2. 

8U08; Indian Chamber of Commerce App. 
p. 284 (a). 

Po,;;ition. extent of analogy with shilling in England, 
I(i.eh 11008·16, 11063.7. 

Prefpl'l'Y1Ce for, among uneducated public, Bhatnagar 
2524, 2614.5, App. p. 101. 

Reduction of currency, proposal, Ambedku 6099.101 
App. p. 2117 (6). 

Redundancy of, McWatters 982. 
Rl'lation to standard ooin should be defined by la.w, 

!radia, J08"i 4348.5, App. p. 194. 
Beplaceml'nt by cheaper metal coin or notes 

desirable gradually Hamilton 10688.703. 
Return of, from circulation and demand for notes 

when heavy fall in price of silver, 1921, 
MelFattcra 967.78. 

as Sta.ndsl'd unit, advocated, anti ana.logy of other 
countries, ](isch 11103·17. 

85 Subsidiary coin at fixed ratio of 15 to £1 
advocated, Ramaiya 8299.810, App. pp. 299, 801; 
l3anthiya 8496 j Ma.rwari Trades AS8ociation App. 
p. 307 (7). 

Supply, rL"'gulation by Central Bank advocated, 
Ca ... l App. p. 604. 

Suspension of issue: 
if Additional coinage became necessary profits 

should be realispd in gold and held in reserve, 
Gann.n App. p. 518 (6). 

Proposal, Oannan 13320.9, App. p. 518 (6). 
Sweating of, Willi. 1755,1772, 1774.8l. 
as Token coin, Madon 3fi29. 
Value of, measured in gold and silver; 

1913, 1920, 1922, 10;la, Wilson App. p. 585. 
1913, 1920, 1922, 1924, 1925, Wil80n App. p. 585. 

H.USHFOR'!'H, F. V" see Call1pbell, I\l~nneth, u:ld 
Rushforth, F. V., 7H02.7920, App. pp. 277·82. 

Bussla, gold ,·.s.rves, Robert. App. p. 547. 

Safeguarding of Indus!rl .. : 
in England and Australia, Lawrence 6707-9, App. 

p. 249 (16). 
in India, absence of, connection with agitation 16 

currency policy, Lawrence 6720-9, App. pp. 249. 
50. 

SARKAR, NALINI UANJAN and GHOSE, J., repre. 
senting the Bengal National Chamber of Commerce 
ij082.9248 App. pp. 330·9. 

Bank Clearing House, 9153.60, _ 9169.82, 9206.7, 
9229·84, 9241. 

Bengal N stional Chamber of Commerce 9O~7 -96. 
Budget deficit, 9198, 9227.8. 
Currency: 

Contraction and expantoiOll, 9109.10, 92·12-6. 
Emergency 9167.8, 9235, 9236-40, App. pp. iJ3~ (8) 

SS9 (15). 
Exohange, rate 01, 91UO.2, 9111.80, App. pp. 336 (I), 

837 (2, 3, 6), 338 (5, 6). 
Gold: 

Coinage, App. pp. 387 (I, 8), 338 (12). 
Issue, App. p. 339 (13). 

Gold currency, 9217.9, App. pp. 336·7 (1) 338 (5) (12). 
Gold exchange standard, 9109.10, App. p. 888 (7). 
Gold standard, 9104·8,.9138.51. 916:, 9183·97, 9208. 

16, 9221.6, 9235, App. pp. 336 (I), 337 (2, 3), 3311 
(6) 839 (15). 

Gold standard reserve. 9152, 9188.97, 9209.10, App. 
p. 338 (16). 

Hoards, 9212-4. 
Imperial Bank, 911H-:i, ,9158-60, 91!J8-205, App. 

pp. 338 (5, 8), 389 (14). 
Notes, 9161.5, App. pp. 336 (1),888 (9, 10, 11). 
Paper currency reservr, 9183.97, 9209·10, App. p. 388 

(6). 
Vrice., 9104-8, 9242.6, App. p. 337 (2). 

,.Rupees 9148.51, 9222.8, App. pp. 387 (I), 338 (5). 

SASSUON, SIR VICTOR, representing \h. BombllJl 
Millownt'rg' AI:I~()oiBtioD : 5007-6140, App. 207-10. 

Bombay Millowners' Association, 6008.9. 
Cotton industry, GUU9, 601H.60, 6108.9. 6121-34. 
Exohange, rate of, 5018-5, 6066-71, 6110-ti, i11U3-4, 

5137. 
Gold c.rtificates, 6076. 
Gold ourrenoy, 5072-6, 5117.20. 
Gold standard, 6094, 6189. 
Prices, index figures, 6096. 
Rup •• s, limitation of legal tender, 5081.9. 

Sa.-Ing Banb deposlll, B •• undor Banb. 

Seollliarr 01 Siale for India: 
Control of currency and exohange policy by, 888 under 

Currency and Kltcbangc. 
Vespateh, 24th April 1914, App. pp. 618.24. 
1'elegraphio Correspondence with Government of 

India It"inanoo Departmen~ October t November I 
1924, September, October 1925 and March 19'26 
re rate 01 exchllllge, App. pp. 624-31-

Se .. elarr of Slate In CollDoll: 
entire Dissooiation with Indian moneta!'y policy 

impossible, Bru"yate 11440. 
HespoDsbilities in relation to Indian Finance, 

Exohange and Currenoy, Ki8Ch App. pp. 489.42. 

Servlaea. Indianisation of, advocated, Bhallani App. 
p. 41ll (6). 

SBTHNA, PHIROZE C., statement App. pp. 406·7. 

SHAH, K. 'r., B.A., B.So., Profesror of Economics, 
University 01 Bombay: 8750-9081, App. pp. 314. 
386. 

Banking, 8762.4, 8771.7, 8938, App. pp. 817, 320 (18, 
20), 324 (47). 

Bronze ooins, App. p. 321 (24.7, 29, 32, 38). 
Capital inv .. tment, 8791, App. p. 817. 
Coinage, App. pp. 321.2, 323. 
Counterfeit coin, App. p. 828 (41, 44). 
Credit organiaation, 8768, App. p. 817. 
Currenoy: 

Emergenoy, App. p. 332 (73). 
Policy during war, App. pp. 318·9. 
System, draft act for reform aI, 8750.9081, App. 

p. 814.86. 
Decimal system, 8757, App. p. 315 (3). 
Exchange, rate of, 9065·71, 9076.80, App. pp. 818.9, 

820. 
Gold, coinage of, 8759·60, 9049.55, App. pp. 315 (3, 

6, 7), 320 (19, 20). 
Gold currency, 8778-84, App. pp. 315 (5, 10.11), 816-7, 

318 (17), S21 (30). 
Gold exchange standard, 8792.0, App. pp. 816, 817, 

319.20. 
Gold atandard, 8785.99, 8809.36, 8758, App. p. 815 

(4), pp. 316.'1,820 (18). 
Gold standard reserve, App. pp. 816, 819, 822 (36). 
Hoarding, 8765.8, 8916, App. p. 817. 
Imperial Bank, 8987.89. 8994.9947, App. pp. 824.86. 
Native States, 8758-4, 9072.5, App. p. 814 (1). 
Niokel coins, App. p. 321 (21-8, 32, 88). 
Notes, 8769.70, App. pp. 817, 824.3l. 
Paper currenoy reaerve. App. pp. 816, 819, 328 (61). 
Pric .. , 8785.90, App. p. 817. 
Rupees, 8808.9,8917.9,9056·114,9076-80, App. p. 818 

(12.16, 18), pp. 819, 820. 
Silver, demonetisation, 8800.2, App. p. 818 (18). 
Sliver standard, App. p. 818. 
Transfer, " Giro" system, App. p. aM (82). 

SHAHAN!, S. C., M.A., Principal, Vayararn J.thmal 
Sind College, statement App. pp. 407.12. 

SlIve)': 
886 alBa Rupees. 
Absorption ai, Balkri8hna App. pp. 227.9. 
Coinage: 

Free, advocated if -fulI gold standard and gold 
uurrency not possible, J. A. Waditl 5361-81, 
5485.7, 5544.6, 5579, App. p. 280. 

large Demand 88 result; of war. W ilolfOn App. p. 576. 
Profits : 

Use of, for capital developweut t objectiun to, 
Gyan ChMui App. pp. ~28.9. 
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SlIver-cmdinu64. 
Coinagt.r-ContintUI4. 

ProtitS--OUft.tinu6d. 
should be U sed for building up gold re~el'Vc.

Uyan Chand App. pp. 128.9. 
at VaryiDg rates of seigniorage, scheme, Gyan 

Chand 2967.74, App. pp. 127.8. 
World, 19:&1, 2:.1, 28, 24, Kitchin 1:1468, 186%1-31-
World demand; 

lnor .... anticipated, Kilohi .. ll1467.8, 18622.81, 
18ti41-D8. • 

not Likely I to any material extent as result in 
decrease in price, Rob6Th 16167.70, App. 
p. 651. 

Consumption; 
Estimate 1I1'J6.S., Kitchi" App. p. 1iS1. 
Industrial, U.S.A., 19124, 19'.d2.4. Nottllan App. 

p.55 •. 
World'; 

1900-25, eSWnates, 15238 (i , ii, iii). 
Different periods since 1493, Kitchin App. p. 585. 
Domestic, 1912~23, Noh'If'" ,App. p. 555. 
Inorease as reliuh of decrease in price, unlikely, 

15288 (iv). 
Industrial, tendency to increase, 15~ (i v). 
for Monetary purposes, reductioD, 15238 (iii), 

D8111oneti~8tioD, metbods, Bhah 8800.:,1, App. p. 818 
(18). 

Disposal 01 ; 
Do'll Advocated withou," definite evid8DOe of redun

dancy, Uubb,,!! 12621.6. 
il Gold standard e.tablished, ••• und.r Gold 

Stand.rd. 
Distribution of world '5 total produotion, end of 1834, 

end 01 1878, end 01 1913, end 01 111'M, Kitchi .. 
App. p. 588. 

Export; restriction: 
!rum Drd September 1917, Ki.ch 10881.92; 

McWatl ... App. p.12 (7d). 
Effect on prices, Denning 1582-91. 
Iiemovo.!, July 1920, McW.tt ... App. p. 16 (14); 

Kiaoh App. p. 444 (5). 
Hoarding, ••• that title. 
Import : 

1885.1919, Wileo .. App. p. 679. 
Privat.e and Government and total 5 years to 

1800·1900 to 1924.25, Kitchi .. App. p. 529. 
1909·10 to 1924-25, App. p. 77. 
1919·20 to 19'24·25, M.rwari Trade. AIBociallon App. 

p. 310 (17). 
five years to 1924-26, Kitchi" 18642. 
1922, from U.K., Wu.on App. p. 578. 
1922.28, 1923-24, 1924.25, D ..... ing 1553, 1555.60. 
Decrease, increased demand for gold would result, 

Addia 18116.6, 18719. 
Duty; 

Abolition, 1920, D ... "i"g 1610-14; MoWatt.r. 
App. p. 16 (H), App. p. 452. 

Do Advanlage seen, Gr.gory App. p. 514 (6). 
might be Advantageous, KS!lnts8 12964.5. 
Critioism of proposal, Kisch App. p 472. 
probable Effects 01, McWatte .. 899·900; 8hiv. 

pratap J08hi 6806.11; Addi. 18715-8; Norma .. 
18717; Sprague 15250, 15267.9; 8trong 
15895 (iii); 15402·5. 

Formerly, no appreciable effect OD U.S.A., 
Sprague 15406-11. 

would be Justifiable only if policy 01 gold 
standa.rd adopted, McWatteTs 898, 911, 918, 
927. 

Proposals, Blackett 579, 582·6, 10468, App. p. 69 
(22); Denning 1.51·94. App. p.4S (19); 
l· ... katapatir.ru 7099.108, 7207·18; Banthiya 
8571-6, 8686, 8691 j MarUla.n 1'J'ades Associa.
ti ... App. p. 811 (19). 

Social and political effects, Denning 1554, 1570-81, t 

1592.4, 1601.9. 
Suggested, if necessary, Khaitan 8189. 

5 per cent. depreciation, BalkrisJuw. 5336.42. 
on Go;eornment aocount, value of net imports 

1909·10 to 1924-25, App. p. 77. 
Net, ,ince 1898·99, McW.tt,,,. App. p. 22 (26), 

p. 25. 
fot' Ornaments, etc., Madon 3628. 
Pre.war figures not good indOJ: 01 permanent poet 

war, Deaning 1662.6 

Sflver--continuea. 
Impor~ontinued. 

Pruhibition prup(HSl·d during transition period, 
M.hta 6618, tili28·S5, 6688·600, 6609.13, App. 
pp. 246, 247. 

Ht:'liifitiction : 
11th July 1917, MeWatt." App. p. 12 (7c). 
Removal February 1920, McWatters App. p. 16 

(14); Ki.ch App. p. 444 (5), App. p. 462. 
Impol't,s and Axports, private, 1909.10 to 1926·26, 

Kiach App. p. 465 (App. IV). 
India's absorption for 5.ye&r period to 1926, Kitchin 

18642, App. 686. 
India's stook 01, Wil.on App. p. 679. 
Movement, restriotioDs on, removal, June 1920, 

McWatt." App. p. 16 (14). 
Prices: 

since 1878, Rob.erts App. pp. 561~2. 
1906.1025, 16288 (v). 
1918, 1920, 1922, 1928, Wil .... App. p. 584. 
between August 1917 and December 1920, elect of, 

McWatt". App. p. 11 (6B). 
1925, Wil.oft App. p. 685. 
must be Considered in fixing exchange, JeU0fI.8 

9456.68, 9511·20, App. p. 341 (12); Aiyar 9842· 
8, App. p. 350 (15). 

Compara.tive normality of, Brunyate 11284-6, App. 
p. 497 (2). 

Control by UnHed States during the war, Duu 
App. pp. 89·90. 

ERect on: 
of Gold standard, 86e under Gold standard. 
Restoration of 1/4 exchange, Kho.itan 8189. 

no Eftl:'ct on exchange value of rupee, Aiy4r App. 
p. 845 (4). 

Effect of. on produotion. Kitchin 1S441~6, App. 
pp. 526.8. 

Factors, Kitchi .. 13484.6. 
Future course of, Blackett 137-9, 146-51 i Denning 

1868. 1434-47; Rarftaiya 8439-9, 8441; Jevon8 
9467.9, 9511l.20; Aiyar 9844.7. 91140.2, App. p. 
850 (15); Kitchin 18458, 18576.86, App. p. M8; 
8pragu. 16240.2, 16248, 1521iS·9, 16265.7, 
15275.7, 15282.4; Strong 15242; Bomb.y 
CluJmber o/-Connnerc6 App. p_ 140; Witaon. 
App. p. 1iS8. 

Future, impossible to foret.ell, Lawrence App. 
p. 251 (25). 

Inc·feue after 1914, Basu App. p. 89. 
lllcresse over pre-war, comparison with incre888 

in general prices, Blackett 145. 
in London, highest and lowest, 1898 to 1006 

McW.tt.", App. p. a7. 
Rise in, above melting point. 866 Bullion value in 

excess of face value under Rupees. 
Production: 

1915·1924, 15288. 
1928.4, Notman App. pp. 564.5. 
1925 and estimate for 1935, Kitchin App. p. liSt. 
Ba1ance between prices and, Noma" App. 

pp. 587·8. 
Broken Hill Bouth. New South Wales, production 

- aDd financial returns 1928-24, Notmon App. 
p. 681. 

Burma, production and financial returns, 1928·24, 
Notm.n App. p. 561. 

aE! By.product, Kitchin 13441.2; Addi8 18706; 
Strong 15242; Robert. App. p. 552; Nolm .. 
App. p. 554; Ale •• nder App. p. 611. 

Efteot of pl'ices on, IGtchin 13441~6, App. pp. 626-8. 
Future possibilities of, and silver demand must be 

considered in fixing exohange, Rau 7899-407. 
Output and costs, Western Hemisphere 1928 and 

1924, NolmtJ .. App. pp. 555.6, 558. 
Prespects, Addi. 18702; Robe,t. 15100.1, App. 

pp. 582.8, 15288 (xvi); Strong 15242; Sprague 
15248-4; Nolman App. p. 556·7, 560; J ... iaOIl 

App. p. 578. 
of Silver and bue mf"tals, Weatem Hemisphere. 

output and costs, Notman App. pp. 559·60. 
U.S.A., percentages of, derived from principal 

el •••• o 01 cre., 1914.1924, 15288 (xi). . 
Public right to tender, for BOinage, abolished, 1898~ 

MoWatt,,, App. p. 10 (4). 
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8I1v8P--Continued. 
Pure-hases : 

from 1915.16 to 1919.20, McWatt'TB App. 
p. 12 (7c). 

through Bank under GoVl.:'rnment instructions pro· 
posed, ChitniB App. p. 406 (IX). 

in Cheapest market, advocated, Karachi Chamber 
0/ CommeTce App. p. 383 (9); Punjab Chamber 
0/ Commero. App. p. 481. 

in most Convenient market, whether India or 
London, advocated, Junnarkar App. p. 895 (9). 

proposed Functions of National Currency Board 
rc, Gyan Chand 2997. 

under Gold exchange standard, oriticism, Banerj6a 
6795, 6600·801. 

Government of India should be free to make 
purchases as they think suilBble, B.ngal 
ChambeT of Commerce App. p. 282. 

in Londou, preferable to foreign markets or India, 
K. Pr.mchand App. p. 201 (9). 

in London and other foreign markets proposed. 
Chitnis App. p. 406 (IX). 

by Mint Masters at Bombay and Calcutta under 
directions of Controller of Currency advocated, 
Wacha App. p. 889 (9). 

if NeC('ISBsry, open' tender advocated, Dalal App. 
p. 206 (25); Ban.rjea App. p. 255 (23). 

if N ('ccssary in future should be by tender in India 
for delivery in India, Bu1'tntJ India Chamber 
0/ Commeroe App. p. 378. 

by Public tenders invited in India, advocated. 
S.thna App. p. 407; R •• d App. p. 546 (9). 

should have hoon by Open tender in India, India.n 
Merchants' Chamber App. p. 199 (ix). 

when Required should be made by Imperial Bank 
in open market in India, B(dkrishlUJ. App. 
p.227. 

in SmaU· quantities from year to year, proposal, 
Shahani App. p. 412 (9). 

Tenders in Bombay 88 well &8 London and. in 
special cases in other parte of the world 
advocated, Webb App. p. 593. 

Tenders for delivery in India the best method, 
Madan App. pp. 162-3. 

froin United States during the war, McWatters 
App. p. 12 (70); BaBu App. p. 89. 

Purchasf's and sales. sbould be through brokers in 
India, Forre.t.r App. p. 897. 

Refining: 
no Facilities, WiIliB 1856, 1858. 
Oov('lrnment refinery, Bombay: 

Advocated il real demand for, Willi. 1862.8, 
1872. 

Cost question, WiUi. 1866-70, 1871-8. 
some Demand for, Willis 1860·1. 

Prl'<lcnt methods, Willi. 1868, 1854.5. 
by Private firm, possibility, WilUs 1863. ., 

Rplation between demand for, and supply of, KItchin 
13447-57, App. pp. 529-31,585·7, Tables. 

in Reserves, reduction by gradual sales, down to 
certain minimum amount or absorption sugges
tion, Kisoh 11222-4, 11251.9, 11487-90, App. 
pp. 477, 481. 

Sale of, by Government, if necessary owing to 
increased use of notes, opinion re, Keynes 
13043·9. 

Shortage of, in treasuries, 1918.20, Denning 1599-
600. 

Use of, f01" making payments on behalf of Govern· 
ment, restrictions on, withdrawal. ·June 1920 
McWatters App. p. 16 (14). 

'Vorld dE'mand for, qn{':.-tion of, in future, Canntm 
13289.98; Addis 13702.3. 

Vlorld reserves, Kitchin 13469.72. 
World's stock of, growth ai, Notman App. p. 554. 

Illve. Coin: 
See also Rupee. 
under 1 Rupee,' should be of about same fineness of 

pre,ent English shilling, Madon App. pp. 159, 
167. 

Dealing in, a.t a premium, prohibition, removal 
February 1920, Me IV atters App. p. 16 (14). 

Use of, for ~ther than currency purposes made illegal 
from 29th JUDe 1917 to February 1920, McWatt.r. 
App. pp. 12 (7d). 16 (14), 

IlIn, Ibndard: 
Reasons against rCl'Itoration, Raa App. p. 268. 
Return to, iml,o"ible, Sinha App. p. 272 (4); S/,sh 

App. p. 818. 

:,IINHA, J. C.: 7419.7001, App. pp. 272-7. 
Banks and banking" 7465.7, 7587-44, App. p. 276 

(28). 
Council bills, App. p. 276 (23). 

'Currency, 7424·6, 7484·6, App. 'pp. 272, 276 (23). 
Exchange, rate of, 7424.6, 7433, 7480.519, 7534.6, 

7549.65, 7586·600, App. pp. 272 (2, 8), 274, 276 
(28). 

Gold ourrency, 7487.44, 7520, 7545·8, App. pp. 278 
(6.9), 275 (15, 18), 276·7. 

Gold exchange standard, 7471·2, App. l'p, 273·4. 
Gold standard, 7434, 7487.45, 7468.72, 7476, 7021, 

7524·33, 7545·50, App. pp. 272, 278·7. 
Government remittaocf's, App. p. 276 (28). 
Hoarding, 7444, 7458.85, App. p. 278 (7). 
Imperial Bank, 7474·7, App. p. 276 (23). 
Industries, protection, 7411U·1, App. p. 274 (11). 
Note., App. pp. 275 (16.20), 276 (21). 
Paper currency reserve, App. p. 275 (19.20). 
Prices; 7427.88, App. p. 272 (2.3). 
Reverse bills, App. p. 278 (8). 
RUi"'es,! 

Coinage, App. p. 275 (16). 
Legal tender, limitation, 7445.65, App. p. 275 (16). 

South Afrloa, currency system, Blacl .. tt 10110·8; 
KiBeI. 10995, 11056-62; Nico!! 189~U·1. 

South .. n India Chambe, of Comm ..... , Mad.... letter 
from President re proposed discontiollance of 
1 rupee note, 1923, McWatt.r. App. p. 428·4. 

Sovereigns and half-oov.relgns: 
Absorption by the public: 

1899-1900 to 1924-25, MoWatt." ApI'. p. 26. 
trom 1909·10 onwards, ApI'. p, 76. 
1909-10 to 1913·14 and 1914-15 to 1924-25, Ki.ch 

App. p. 465 (App. V). 
Advantages and wt'Mv8noogea of special gold coin 86 

compared with, De .. ning 1615-29, App. p. 50. 
Continuance as standard gold coin advocated 011 

oondition of minting in India, M ado" 4478; 
India" Merohant.' Chamber, App. p. 197 (9). ' 

Demonetization : 
Advocated, Chablani 2361-6, App. PI'. 98, 100; 

Chit"i. App. p. 899_ 
little Importance attached to, Wi!!;' 1898·8. 
DO Objsotion to, Basu 2009.10. 
Proposal, Denning 1687, 1688-50. 

liHectrical sweating of, Willi. 1710·1, 1746. 1748·50. 
Hall, made legal tender lor 7. rupees, 1893, 

McWatt.,. App. p. 10 (4). 
Imports, 1st January 1924 to 80th September 1925, 

Bombay Chamber 0/ Commerce App. p. 144. 
or Indian coin of similar weight and fiof'oess 

should be made lega.l tender, Bassoon 0072-5, 
5117.20i Bombay MiUowneTs' Association App. 
p. 297. ' 

Issue of, 1917 and 1918, McWatters App. p. 12 (7e). 
Issued pre-war, used mainly for hoarding or orna.

ments, Chablani 2472-8. 
too Large for free oirculation, Grantham 8271 i 

Bombay Chamber 0/ Commerce, App. p. lay 
(10). 

made Legal tender for 15 rupees, 1893, McWatte,. 
App. p. 10 (4). 

Legal tender! 
Advocated, Brunyat. 11807, App. 1" 41111 (12). 
should Cease, Punjab Cllamber of ComrueTC6 App. 

p. 480. 
LegiM tender value, change in, 1920, MclVatlcra App. 

pp. 15-16 (13). 
Melting, decrease, WiUiB 1725. 
Minting 01, in Bombay, MeWatt.," APi" p. 12 (7e). 
Preferable to mohurs, BalkriHlma App. p. 22ft 
Receipt at mints : 

Notification December 1906, App. p. 452. 
Notification 01 1906 c.noolled, February 1920, App. 

p, '52. 
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S .... relgn. and ball·soverelgn&-contitlued. 
Unsuitability of, for population genel'ally, Rliatnagar 

lFi1litl, 1(s'76, 1759-(;;], 
I:hveak'<l, nou-I'{'ceipt of, at ~lint. Wi~lis 17i.12-4, 
Unsuitability of, for population genel'all,Y, lJllatnll!laT 

App. p. lOS; BolkriB/ma App. p. 217. 
\Vastelul owillg to liability to wear, Willia, 1672.5, 

1712, 1715. 

Spain: 
Currenoy position, Kisch 10993. 
Gold reserves, BalkriB~n.a App, p, 228, 

Speola, aee Treasure. 

Sl'ltAGUE, DR. OLIVER M. W., Professor of Bonking 
and Finanoe, Ha.rvard University; 15:li8-16604. 

Bunking 16119a (vii). 
Currency systems, 15260·6. 
Exchange, 15536·41. 
Gold,15293 li), 15298-9, 15321. 
Gold currency, 15298-9, 16818, 16326. 
Government remittances, 16811 (ii). 
Gold oxch&llse standard, 15U11 (iI), 15312, 15327, 

15331-4l. 
Gold standar!i, 1523ti, 16250·4, 15270.4, 15286, 15293 

(i.v) , 16295, 15305, 15311 (i, ii), 15312.6, 15321, 
15326-8, 15351, 15528-35. 

Hoarding, 15295. 
Inv.stment, 15295. 
Prices, 15298.9. 
Rupees, 15a~fI-aO, 15492-8. 
Silver, 15240-2, 15243-4, 15250 ..... 15258-9, 15265-9, 

15271-7, 16282-4, 15400-11. 
U.S.A. : 

Banking, 15300.4, 15415. 
Cnrrenoy, 15313, 15328, 15U44-9, 15302.3, 15415. 
Gold reserves, 15293 (ii, iv). 15300-6. 

Siamp lax OB bUb and nag.llable Inatrnments, 
proposals r6 abolition or reduction, Campbell 7736, 
App. p. 28"l; Murray 9656·60, p. 430 (16); Strong 
16416 (iv), 15581-3. 

Siale Bank: 
certain Advantage admitted, but must not compete 

with other banks, Bowie 11850-2. 
Etitablishment of, appointment of SIll&ll expert body 

to consider, Chamberlain Commission recommen
dation, comment by Secretary of State for India, 
1914, App. p. 622 (5). 

Mr. KeyOl's' Memorandum before Chamberlain Com
mitte. agreed wi~, Chabla"i 2333.4, App. p. 100. 

Policy and constitution, proposals of Pandit Madan 
Mohan Maiaviya., M.L.A •• agreed with, Da& App. 
r. 414 (8). 

Transformation of Imperial Dank into, Bee under 
Imperial Book. 

Statl.tl08: 
Information available, lJhatnagar 2673~80, App. p. lOa. 
Sources of, Kitvhin 13587-90. 

Sterling Exohange Standard: 
Automatio oontraction of cUrl'ency undm'. arrange

ments necessary, McWatters 840-6. 
Comparison with gold tltandard and gold exchange 

standard, Bee under Gold Exchange Standard and 
Gold ataudard. 

v Gold standard froD! interJlstioDol point of view, 
Bradbury 14201.207. 

Objection to, and advantage of gold standard, Vakil 
3919.25. 

Popular objection to, Denning 1211, 1241-2. 
Roserve under: 

li'iduoiary issue, proportion of total not.e ili.."Iue 
advocated, Bradbury 14190.5. 

Goldholding : 
Comparison with l'eBerve undel' gold exchange 

standard, Denning 1222-5, 1232.6. 
Question 01, Bradbury. 14193·4. 

some Gold in, probably desirable Me Wuttos aB5.S. 
Return to. desirable with maintenance of con· 

tliderable gold reserves, Bradbury 14265·8 
143,02·10. 

Scheme, Blackett App. pp. 65.8. 
Suitability 01, to India, B,adbury 14199·200. 

Sterling Purob .... by Government: 
1922.23 to 1925.26, Kisch Api'. p. 485. 
1925, MeWattora App. p. 42. 
September and October m24, Black,tt 142. 
Augus .. and September 1925, Hlack6tt 14i, 
on oertain datcs from 8th October 1024 to 14th 

September 1925, De,ming 1146~61. 
Advocated, Sinha App. p. 276 (28); llee.. App. 

p. 545 (7). 
Advocated .. normal method, Gyan Chaad App. p. 

13S. 
Ad vooated instead of sale of CouDoils if gold exchange 

standard adopted, Forrestef' App. p. 397. 
Advooated as only system, Burma India Chamber 0/ 

Commer., App. p. 377 (5). 
Allocation betweeJl exchange banks t I{isch, 11735 

11769.81. 
Allooation among different banks in hands of brokers, 

and consequeD" oriticism of system, Gubbay 
12431.8. 

Approved and should be continued, MUTTay 9666-7. 
Broker should be eJiminated, NicoU 13883-91, 1412ft 
should be Confined generally to amount necessary for 

homo oharges, Sinha App. p. 276 (28). 
Convenience to commeroial oommunity, Denning 

1035·6. 
v. Council bills, Addia 187a8j Nurman lU788-.9. 

14455.6. 
Dally figures of, from 1928·24, MoWatt.,. App. pp. 

86.87. 
through Imperial Bank, system, McWatters 710-21. 
in India and Burma in open market to approved 

Banks or merchants for amounts of not less than 
.£50,000 advocated, FOTfeBter App. p. 897. 

in India v. London, Kisch 11728-33, 11758~tU, 11'764-8, 
11782.3, App. p. 433 (9). 

Introduction of system, McWatters 706-10; Kisch 
App. pp. 432 (2) 435 (2). 

Methods satisfactory, Karachi Chamber 0/ Cum1neree 
App. p. 333 (7). 

Objeo' of, question of, Baau 2097-103. 
no' Objected to, Campbell 7668. 
Objeotion to presenii procedure of, M. Pf'smchand 

4006.7. 
Opinion re, BrunyatB App. p. 502. 
Preferred to sale of council bills, Pat(Jl App. p. 284. 
Pre-war system of Council bills preferred, M. Prsm-

chand 4606·14. 
Publio tender v. private purohase, Kisch 11786, 11741~ 

9. 
Publioity: 

Claims for, Ki .. h App. p. 483 (7). 
Complain. made by commeroial community of 

absenoe of, Mc Watters 700, 718. 
Extent to whioh desirable, Denning 1088.4. 
Weekly information re, should be published, 

Murray 9672-4. 
in Rangoon, proposal, B1lrma India OhambtJr oJ 

Commeroe App. p. 378. 
Rupees oredited before sterling paid over, Ki8ch 

11737·40, 11764-8, App. p. 433 (9). 
Criticism of .ystem, G1lbbay 12629.32. 

Sale of intermediate council bills. possibility of, 
Murray 9741.8. 

Sales by Exchange Banks, payment of commission to 
broker on, Ki.ch 11734·5, 11769.81, App. p. 483 
(9 note). 

Seoreoy re. objected to, Da!<L!4914·8, 4050·1, 4970-80, 
App. p. 206 (7). 

Speculation now pl'actiaally impossible, Donning 1067. 
Substituti?n of, for council bill salE'S advocated, 

De"nlng 1028.9 1087.9. 
System, MeWatt,,, App. p. 22 (25), pp. 36-8. 
Tender system : 

would be Approved, with retention of l'ight to make 
purchases privately, Murray 9668-74. 

Difficulty of applying, MeWatt,,, 722.6. 
in India, preferred to sale of council bills, Dalal 

4997.5000. 
no great Objection to, but not preferred, Denning 

1040·50, 105A.70, 1078.83. 
Ilhlluld be Usod when exchaugc> fluctuating 'with 

tendenoy to weakness, Denning 1029.32,1051-7. 
Uncertainty in connection with. unsatisfactory. 

CampbeU 7616; B."ga1 Chamber ., C""'m.r.~ 
App. p. 277. 
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Storllng R .. onea: 
Demands OD, in period of exchange weaknes!:I, table 

prepared, Me Ifatters 089·40. 
Held in London, importance of, for raitiing L"Xternal 

credit!; fol' credit of Government of India, Kisch 
10798·801. 

Sterling S.I .. : 
Government should be under standing offer to ssll, a.. minimum rate agreed, KaTachi Cha.1nber 01 

Commerce App. p. 381 (4). 
should b. Made in Indi. and Burma in open market 

to approved banks or merohanta for amounts of 
Dot I ... than £60.000. Fo,.,.est., App. p. 897. 

SIo .... purch .. e in India advocated. Gyan ChGnd App. 
p. 188; Bhahani App. p. 412 (6). 

STRON G. BENJAMIN. Governor of the Federal 
Rel'erve Bank of New York: 15228.15605. 

Banking 15311 (ii). 15812. 15821. 16326. 15828. 
15388.9. 16416. 16421. 15584·91. 

Central Bank. 15414. 15416, 15426·B1, 15440.5. 15588· 
50, 16592. 15594.7. 1ii598·602. 

Oheques. 15416 (iv). 
Exchange. 15416 (n), 15470.9. 15565.71. 
Gold currency. 15229 (iii). 15416 (xxiii). 15504.13, 

15516.7. 
Gold standard. 16229 (i.iii) , 16317. 15381 (ii). 15396 

(iii, iv, v, vii) 15401-5, 15484.9" 
Investment. 15416 (vii), 15421. 
Notes, 15416 (xxii, xxiv). 15421.3. 15446.69. 15498. 

500. 15480-91. 
Rupe"s, 16395 (iii), 15416 (xxiv), 15446.69, 15498.500, 

15480.91. 
Silver, 15242, 15395 (iii), 15401-5. 
Stamp tax, 15416 (iv), 16581.8. 
U.S.A. : 

Banking. 15881 (iii). 15886.7, 16416, 16542-50. 
15552.64. 16572.91, 1M98·602. 

Currency, 15320·1, 16349.60, 16354.66. 15881. 16895 
(i), 15382·4. 15401, 15481·9. 

Gold reserves, 15305, 15881 (ii), 15892. 

Sweating 01 ooln. Willi. 1710.1, 1746. 1748·50, 1767-8. 

S •• dan: 
Currency position, Kilen 10996~g j Nicoll 189S1; 

Btrong 15505.6. 
Gold roserves, Balk,ishna App. p. 228. 
Prict'fd, Bce that title. 

Switzerland: 
Gold currency, result of introduction, Kitchin 13511 

13516; Norman 13806. 
Gold reserves, Balkri.hno; App. p. 228; Rob.rt. App. 

p.547. 
Prices, 886 tha.t title. 
Silver reserves, Kitchin 13471.2. 

Tabular standard (Indo. figu .. ):· 
Approval of, HGmiZton 10612·6. 
as Alternative to gold standard, Ambedk", 6078·4, 

App. p. 286 (8). 

TarUra: 
Increase: 

would probably Result from higher rate of exchange 
leading to reduction in prices, Blackett 61, 68. 

Results, Chablani. App. p. 97. 
Prot~ctive, object of, and l'esults, Ohablani 2275-88, 

2338.8, App. p. 97. 

Taxation: 
Effect of rate of exch8ng~ on. Blackett 65-6, 70·1, 129, 

10451; J. A. Wadia 5388·95; AiYM 9854, 9888, 
App. p. 351 (17); Chablani App. p. 96; Chitnis 
App. p. 403. 

too High, McWalters 751.2. 
Invisible, rise in exchange 8S, Venkatn.patiraiv. 7072-

8, 7165.7, 78()1·6. 

TeI.graphlc T1'IIIIB1 .... .. e CounCil Bm. and Tel.graphlc 
TraOlI .... 

Trad. and InduBtlf: 
Balance of trad e : 

1888.84 to 1928-24. Ilalkri.hna App. p. 219. 
1911·13, BalkTishna App. p. 220. 
·1919·20 to 1928.24. VenkatapatiTaju App. p. 2tJa 

(44). 

Trade and Indu8trr~ontinul'ld. 
llalanoo of i;rade-oontinllcd. 

1919-20. Me Walters App. pp. 22·3. 
Adverf'f', possible method of rpmedying pOl!.itior: 

caut:lpd by, .Joshi. lradia 4209.803 
Favourable, moint<>nanc(~ of, doubted. Dalal 4861. " 

6, 4925·89, App. p. 208 (4, 8). 
not Relevant to quefltion of standard to hI.' luloptl·d. 

Hamilton 10636·8. 10769.61. App. p. ar.9 (Il<i). 
with British Empire and with United Kingdum. 

percentage to total trade in certain years. App. 
p.77. 

Conditions, 1919 and 1020, KiRch App. pp. 442-8 (U). 
Dom88tic and foreign, comparative importance, 

Balkrishna, App. pp. 210·12. 
Effect on: 

of restoration of 1/4 rate of exehangf', V,Jkil 4()Hl.5; 
Madon 4477, 4514.6; Aiyor 9758, 9~!'it;; Rllat. 
..ag .. App. p. 112; Chitnis App. p. 401; Ki.ch 
App. p. 462 (8, 10); Eaat lnd;"" Bection, Lon. 
don Chamber of Oommcrce App. p. 5Da. 

of 1;6 r8t~ of exohange, Baid 6287i Bhivpratap JoHlri 
62\J8; Mehta 6688; Khaitan 8076; Balkri,hn. 
App. p. 212.8; Palel App. p. 282; MGrwari 
T,ade. A.Bocialio .. App. p. 818; Aiy .. App. pp. 
861 (16), 868 (22). 

of 1/8 rate of exchange, BhalflAgaT App. p. 112. 
of Changes in rate of exchange, Blackett 61, 67.9, 

72.8; Mc lVattSTo App. p. 40. 
of Ii'all in exchange, K. Premchand, M. Premckood, 

4578·6,4702, App. pp. 199·200: Ba,k"r 9111· 
21; Blackett 10618; ChGblGni App. p. 96; 
MnTwaTi Chamb.T of Commerc, App. p. 240 
(5); Law,.nce App. p. 249; BaneryeG ApI" 
p. 252 (6): Bengal National Chambe, of Com. 
mere. App. p. 8.97 (3); Chit .. is App. p. 403; 
Shahani App. p. 407 (1); Webb ApI'. p. 590. 

Fluctuations in rate of exchange, Gyan Chand App. 
p. 124.5 Pochkhanau·au. App. p. 8R5. 

of High exohange, CampbeU 7802~la, 7901; J(J1UJnIJ 

9274, App. p. 840 (8); Patel. App. p. 231; 
Ramaiya App. p. 296 (8). 

of Low exchange, Patel 5819.26; Marwa.n Chamber 
01 Comme,ce, App. p. 241; Shahani App. p. 
407 (1). 

of Rate ofaxchange, Gya .. Chand, App. pp. 124.6. 
of Rise in rate of exchange, K. Premchand. M. 

Promchand, 4571.2. 4702, App. p. lU9 (e); 
Bansrj.a 11770.9, 7006·7, 7026.88, App. p. 252 
(3.9); Bark., 9111·21; le.on. 9462.8, ApI'. p. 
341 (12); Basu App. p. 78; Chablani 
App. p. 96; Gyan Chand App. VP. 124.5; 
Palel App. p. 231; Lawrence ApI" p. 249; 
Ramaiya App. p. 206 (8); Bhah ApI'. p. 320; 
Bengal Nationa; Chamber of Commerce App. 
p. 887 (3); Aiya, App. pp. 348-9 (10). 340.50 
(18) i Karachi Chamber 0/ COmml'1l:c ApI'. p. 
378 (1); Chit"i. App. p. 408; Bhahani ApI'. 
p. 407 (1); Webb App. p. 500. 

Exports and imports: 
1898.99 to 1924.26, McWatte", App. p. 25. 
5 years ending InJS·4 WilRon App. pp. 630.}. 
1911-13 to 1925.26, Kisch App. p. 453. 
Average annual value of privRte trade in gOOdH. five 

years bE"fol'c the WRr and 1923·24, 1924·2,';, 
Kisch ApI'. pp. 457 (2C), 464. 

Foreign : 
Percentages with UnitE'd Kingdom and rpijt of 

British Empire, 1924·25, Blackett 885. 
with Sterling currency countrif'~. percentage 

question, Blackett 885.7, 388·9. 
Import., index numbers, 1865.66 ro 1874·75 and 1875. 

76 to 1924-26, Gyan Chand App. p. 186. 
Internal, depreesed condition of, Bhivpratap Joshi 

6478.85; Maru'ari Cllamber of Commerce App. p. 
242 (12). . 

ProtrctioD of industries, BCI: under Industry. 

Tnnsl8l ... Giro .. s~stem, proposal. Shah App. p. 884 
82. 

T .... 1IIO: 
Imports and exports, 1911·12 to 1(},~5.26. Ki.oh App. 

p.463. 
Restrictions on movement of, and removal, 

MeWatt.,. App. pp. I!" 16 (14). 
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UDlIed JUDgdom: 
Amalgamation of Bank of England and Treasury noteB 

might be postponed by adoption of gold standard 
in India, Addi. 18666.7. 

Ua)auoe of trade with, 1911·18, BalkriBhna App. p. 
220. 

BlUlk of England, ste that tills. 
Currency position and system, Gr~gory 12820; Brad. 

bury 14181.5, 14222.4, 14254.9, 14814-7; Addi. 
14476; Robert. App. pp. 547, 548. 

DO Fixing of foreign exchange rates, BaCtn.hM 
5282.9. 

Free availability of gold anticipated, Jevo,.. 9298.809. 
Gold currency, position re, and prospeots, Bntnytde 

11451.5 App. po' 498 (7); C.nnan 18214.5; 
NicoU 18985·6; Normoo· 18689.95, 14877.80, 
14451.4; Bradbury 14186.8, 14257; Strong 15509. 
10. . 

Gold ,""ervos, 1918, 1921, Balkrishna App. p. 228. 
UlOid ~tandard, return to, Bradbury 14880.7. 
POlln!l ~t(>rling, value at different dates, WilBon App. 

pp. 574-5. 
Prioes : 

BfliJ GUll that title. 
Future course of, Hamilton 10621.6, 10650.7. 

Purohasing power and oost 01 living, disparity, 
and unoerta.inty as to future, Chabl.cmi '2179..80, 
2220.87. 

Rilv£>r prices, 1R98 to 1925, McWatt6r. App, 27. 
RO\,l'ft'ign. maiDte-.na.nce of full value anticipa.ted, 

Bradbury 14800. 

Uolled Planten' Association of Southam India, Colm. 
batoJ.'l8, letter from Secretary "e proposed discon. 
tinua.nce of 1 rupee note, 1923, McWatter. App. 
p.422. 

U.B.A.: 
Booking reorganisation, history of, and present 

system. Sprague 15415 j Strong 15416, 15342·60, 
15581.91. 

Banks, reserve requirements. BtTong 16881 (iii), 
15885·7, 15598.9. 

Commodity prices, attempt to oontrol, through gold, 
Blaek.tt 128-4. 

Copper, lead and zinc mining industries, eftoot 00, of 
proposnls for introduction of gold standard in 
India, Je .. ison 15288 (x.xvii) App. pp. 561·78. 

Currt>ncy problems, history 01, 8prague 15415. 
CurreDcy syst,p..m, Gregory 12820. 12824-6; Nicoll 

lH983.4; Roberts M09()'2, 1518()'8, App. p. 549; 
Spraguc 15a~8, 15344_9, 16352.9 j Strong 16H49.50, 
Hia54_65, 15381, 15395, 15401, 15481.9, 15505. 

Exports, eXct'SS, method of pnymt'nt, Sprague 15811 
(ii). 

li'pdf'ral Reserve Banks: 
Constitution. Strong 15552.4. 
Go\'~rnnl'.'llt accounts, syst.c>m, Strong 15416 (xiv). 
H.e-Fouret's and liabilities, April 14 and 7, 1926, April 

15, 1925, Sprague 15804. 
Fpdf'l'al neserve Board, con~titution, Strong 15552, 

};j557~9. 

i"1,d""l'ni Rps('rve sYRtem : 
Advantag(',8 of, Roberts 15139.47. 
GuV(~rnlll(>Dt relationship with, Strong 15552-64. 
\VorJdng of, Roberts 15151-6, 15219-2{); Strong 

1538f)~7. Hi572-80, 15598·9, 15600-2; Sprague 
l!:iSOO-4. . 

}'''oreign loaos, position Te, Roberts 15108, 15127-9, 
Gold: 

Accumulation, absorption neceRRBry bt>fol'e gold 
tmpplif'S I\fJect priees, BradbunJ 14207. 

Accumulation and possibility of inflationary policy 
owing k>, ChaJJI""i 2165.75, 2192.208, App. p. 
94; ayan Ch."d 2_.98, App. p. 120. 

.\ppr(>('iat.ion or dpprpciation of, policy not antici
patl'd. RolH'rts 15]81}_8, 1511}~.60. 

E'i'c'I':O:!> of. in Fedp.ral Reserve sYRtem, Blackett 630. 
Exp~rt ('mhnr~o rf:>movE'd 9th June, 1918, 

Mcll'alle,. App. p. 12. 
Money. r€'dundan('.y question, Kitchin App. pp. 

540.3. 
Pos:ition. 1(ifrhin, App. lIP. 540-8. 
Redlln.danc~'. o.b80rption~ time reqlliJ'eld for, 

Kitchin ApI" 1" 548. 

U.B.A.-co"ti" .. ed. 
Gold_nti" .. eci. 

Reserves: 
1918, 1921, Balkri'hnll App. p. 228. 
Amount, and not considered excessivo, Boberta 

16082.7, 16119.26, 16182.8, 15208·11, App. 
p. 648; Hol14nder 15282 (xv). 

and Question as to excess stock, OasseZ App. 
pp. 596..7. 

and Use of, Sprague 15298 (ii) (iv), 15800.5; 
Strong 15805, 15881 (ii), 15892. 

as Souroe of supply under gold standard, .ee unde,. 
Gold standard. 

Te1egra.phia transfers sold in New York, 1919, 
Mc Watte" App. p. 18. 

Time taken, for absorption, question of, Addis 
18699, 187()()"1; Norman 18824. 

Gold certifioates, Gregory 12824-6; Norman 14492-6; 
. Roberts 15204·11; Sprague 15818, 15828; Sf'ong 

15381 (i), 16882.4; Kitchin App. pp. 642, 643. 
Gold standard, adoption of, HoUander 15282 (ii) j 

Strong 15820.1. 
and Gold standard in India, lee undeT Gold standard. 
Infiationary policy: 

not AntiCipated, Sprague 15506. 
no serious Danger of, Robert. 15162-4, 15222. 

Location of small portion of gold standard reserve in, 
might be convenient for a time, Ohab14ni 2271.2. 

future Monetary policy, question of, Bla.ckett 18; 
McWatte" 786, App. p. 89 (1); Denning 1166; 
Chab!ani 2164.72. 2192.208, 2242.4, App. pp. 
93-4; Grantham 3141.3; Lawrence 6757-8, App. 
p. 251 (25); Ramaiya8282, App. pp. 304 (20), 805 
(21); Kisch 10810, App. p. 467; Keyne. 18076.81; 
Bomb",!! Chamber of Commerce App. p. 187. 

Prices, 8ee that title. 
Silver : 

Consumption, industrial, 1912-14, 1922-4, Noiman 
App. p. 555. 

Position, Wilson App. p. 583. 
Price, control of during the war, BtJ81I. App. pp. 

89.90. 
Produotion, Bee under Silver. 
Purchases from, during the war, McWatters App. 

p. 12 (7c); B .... App. p. 89. 
Replacement UDder Pittman Act, position, 8tTOn9 

15501·8. 
Reserve, Kitchin 18470. 
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