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GOVERNMENT OF INDIA. 

FINANCE AKD COMMERCE DEPARTMENT. 

Proposals for Changes in the Indian Currency System. 

No. 2665, dated the 26th June, 1893 . 
• 

Ordered, that the )?apers mentioned in the following list relating to proposals 
for changes in the Indian Currency system be published for general information 
.in the Supplement to the Gasette of India: 

J. F. FINLAY, 
Secretary to the Government of India. 

No. Lill of Paper.. Pag •. 
1. Fzom the Bengal ChambeI' of Commerce, No. 83, dated the 4th 

February 18911, referring to the telegzaphic annonncement that the 
United States had invited the Powers to a Monetary Conference, Bnd 
enqniring whether the Government of India proposed to take any action 
with zeferenoe to the position of silver in India if the Conference should be 
a failure,. and America should be foroed tb repeal the Act providing for pur-
chases of silver by t.be Treasury ... 7 

2. Reply from tbe Government of India, No. 671, dated the lOth February 
1M92, stating that Government we"e unable to offer any assur.,oces as to 
the course they might take in.a hypothetical case, and asking for any 
recommendations which the Chamber might desire to make ... '" ;6. 

3. From the Bengal Chamber of Commeroe, No. 113, dated the 18th Fehruary 
18911, suggesting that the Gov.rnment should promote the holding of an 
International Conference and offer indocements to bring about agreement 
thereut; and, if the attempt shonld fail, that Government should cause the 
question of the introduction of a gold standard in India to loe considered 
by competent autborities... .•• ... ... ... 7-8 

4. From the Government of India to Her Majesty's Secretary of State for 
India, No. 68, dated tbe 28rd March 1892, fOl'warding the foregoing oorre· 
spondence recommending that His Lordship should lend his strongest 
support to any proposals for an International Conference, and that Her, 
Majesty'. Government sbonld carefully consider beforehand the measures 
required to protect India against future' oscillations in tbe relative valne 
of gold and silver in view to the possible future action of the United States 
if iuternation .. l agreement should not be arrived at 8-9 

5. Telegram from the Government of India to tho Secretary of State for ·India, 
No. IH38, dated the 19th .May 1892, exp.'essing the hope that ae the in­
vitation of the United States to an International Monetary Conference 
had been accepted by Her Majesty's Government, an adequate represent .... 
tion of lDdian interests would be secured, and that a determined effort 
wonld be made to settle the question by the adoption of practical mea-
Bures .... 9-

-6. Reply f.'Om the Secretary of State, dated tll<l20th May 1892, agreeing in the 
importanoe of a proper zep .... entation of Indiall interests... ... ;6. 

'7. From the Government of India to the Secretary of State for India, No. 160, 
dated the IIlst June 18911, expressinlr the opinion that if the International 
Conference should not arrive at a satisfactory conclusion in tbe adoption 
of a system of double I.gal tender by international agreement and a direct 
agreement between India and the United States should be unattainable, 
the Government of India should at once cl_ their minte to the free 
coinage of ailver and arrange for the introduot,ioll of a gold standard 9-11 

-8. Minute by the Honourable Sir David Barbour, dated the 21st June 18911, 
appended to the fozegoing despatcl1, stating the outlin .. of a plan for the 
introduction of a gold standard 11-15 
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9. From the Secretary of Stale for India, No. 92, dated tha 2
0l
nd hJn!,e . 18~I, 

intimating the acceptance by Her Majesty's Government \ e lDVltatiOIl 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

from the UDited States to an International Monetary Conference IS 

Letter from the India Office to the Treasury, No. 14.20-F.,dated the 1Sth May 
1Rn enclosed in the foregoing de.pat"h, pointing ou' the 1lOO88oityof 
enco~rsgiDg any measures which might bring about a comparstively 
stable rste of exchange ••• ...... 16-17 

From the. Hon'ble J. L. Mackay, C.I.B., President of the Indian 
Currency Association, dated the 240th Jijne 1892, forwarding a momo­
rial of the AssociatioD to the House of Commons, praying that the Govern_ 
ment of India might be vested with power to illtrodnce a gold standard if 
international concert should not he arrived at ... 17-18 

The memorial referred i;o ... '" 18-22 

From the Government of India to the Secretary of State for India, No. lS3, 
dated the 12th July 1!!911, forwarding Mr. Mackay'. letter and the 
memorial it 

From the Government of India to the Hon'ble J. L. Mackay, No. 28'S-A., 
dated the 8th July 1892, informing him of the transmissioll to tbe India 
Office of bis letter alld of the memorial of tbe Associatioll ... ... i6. 

From the Govsrnment of India to the SecrAtary of State for India, No. 205, 
dated 2nd August 1892, answering a telegram from the Secretary of State 
ill which information was requested as to the probable effect of a gold 
stnndard oil prices, the import and export trade, industry, the land reve­
nue, opium, gold and silver debt, and the claims of the officials for com-
pensation ... 1!s1-2~ 

From the Government or Bombay to the Govemment of India, No. 8083, 
dated the 28th July 1892, transmitting a letter from the Commissioner 
in Sind and a memorial from the native mercbants of Karachi urging' 
the essential need of steps being taken to pnt a stop to the intolerable 
uncertainty of the value of the I"Upee ... '2ft 

The letter from the Commissioner in Sind referred to, No. 27S0, dated the 
2nd July 1892 ... 115-llS 

18. The memorial of tbe native trader. of Karachi referreJl, to, dated the 27th 
June 1892 26-27 

19. From tbe Government of India to the Secretary of State for India, No. 117, 
d .. ted the 16th August 1892, forwarding the letter from the Government 
of Bombay and the memori.l received witb it 27' 

20. From the Hon'ble J. L. Mackay, C.I.B., President, Indian Currency Associa­
tion, dated the 9th August 1892, stating that tbe memorial of the 
Association had already more tban eight thousand signatures, including 
two-thirds of the members of the Bengal Chambel' of Commerce, and 
urging prompt consideration of the question by Government 27-28 

21. From the Government of India to Mr. Mackay, No. 8378, dated the 15th 
August 1892, intimating that no public declaration of the view. of the 
Government of India on the subject could be made '" .. , 28 

22. From the Govprnment of India to tbe Secretary of State for India, No. 228, 
dated th. 16th Angust 1892, enclosing Mr. Mackay'S letter ... ... ih. 

23. Telegram from the Honorary Secretary, Indian Currency Association, Mad!'as, 
dated the 17th August 1892, embodying a resolution passed at" public 
meeting caUing on the Government of India to say what steps they pro-
posed to take to allay tbe panic feeling in tbe country ... ... i6. 

24. From the Government of India to tbe Secretary of the Madras A88ociation, 
No. 3So.0-A., dated the 29th Angust 1892, e",pressing regyet that no pnblic 
declaration could be made ... .... ... ... 119 

25. From tbe Honorary Secretary, Indian Currency Aesociation, Ootacamnnd, 
dated the lIst August 1892, embodying a resolution passed at a public 
meeting to tbe effect tbat the Government of India should urge on the 
Secrstary of State the importance of obtaining by international agree­
ment a fixed ratio between gold and silver, and, failing such agreement, 
that tbe Government sbould be giveo, a free hand for the adoption of 
measures to remedy tbe existing evils i6. 
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26. 

27. 

28. 

29. 
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From the Government of India to tbe Secretary of State for India, No. 231, 
dated tb. 80th Augaat 11192, transmitting the commuaicat.ion8 received 
from Madras and Ootacamund 

F"om tbe Honorary Secretary, Indian Currency Association, Ootacnmund, 
to tile Government of India, dated the 22nd August 1892, forwarding 
resolutions passed at a public meeting held on the 19th instant .•• 

From the Government of India to the Honorary Secretary of tbe Indian 
Currency Association, Ootacam~nd, No. 8621-A., dated the 3rd September 
1892, acknowledging receipt of tbe lettel-

From H. A. Acworth, Esq., Vice-President of the Bombay Brancb, Indian 
Currency Association, to the Government of India, dated the 8th Septem­
ber 1892, forwarding a resolution passed by tbe A88ociation requesting 
tbat tbe Secretary of State shCIDld be urged to .Uow the Government of 
India to adopt .ome speeely remedy for tbe depreciation and fluctuation of 
the rupee ... 

30. From tbe Government of Inaia to tbe Secretary of State for India, No. 25" 

\l9 

29-80 

81} 

80-31 

dated the \lIst September 1892, forwarding tbo foregoing letter 81 

31. From the Government of India to Mr. Acwortb. No. 38~8-A., dated tbe 21st 
September 1892, informing him of tbe transmission of tbe resolution to 
til. India Office ••• '" ... .., ... i6_ 

32. From tb. Government of India to tbe Secretary or State for India, No. 2711, 
dated tbe 5tb October IS91l, forwarding a paper by Mr. J. E. O'Conor on 
tbe range of prices in India 81--88 

33. Mr. O'Conor's pnper and appended tables 88 .... 52 

34 From tbe Government of Bombey to tbe Government of India, No. 3768, 
dated the 22nd September 1892, forwarding a letter from the Bombay 
Chamber of Commerce on tbe subject of the fluctuatione in tbe sterling 
value of tbe rupee 52 

35. The lett.r from tho Cbamber referred to, dated "tbe 15th September 1892, 
transmitting a resolution on tbe difficulty and danger to commerce result­
ing from the 8uct03tion8 of the rupee, and suggesting tbat the subject 
abould be referrod to a Committee of experts ;6. 

86. From tbe Government of India to tbe Secretary of State for India, No. 271, 
dated tbe 5tb October 1892, transmitting tbe letter and resolntion of tbe 
Bombay Chamber of Commerce S3 

37. From the Government of India, No. 4124-A., dated tbe 7tb October 1892, in-
forming the Gov,ernment of Bombay of the transmiss\on of tbe papers to 
the India Office " ... i6. 

38. From tbe Secretary of State for India, No. 159, dated the 25th Angust ]892, 
to the Government of India, commenting on tbe memorial to the House _ 
of Commons of the Indian Currency AssociatioD i6. 

39. Fr~m.the Hon'ble J. L. Mackay, c.I.a., President olthe Indian Currency Asso-
CIatIOn, dated tbe 28th September Ibn, asking for aoopy of the foregoing 
despatch 5;1, 

40. R..-ply from the Government of India, No. 3998-A., dated the 29tb September 
1b92, sending the despateh ... ... ... ... i6. 

41. 

42. 

43. 

«. 

F~m. the Hon'ble J. L. Mackay, C.I.B., President of tbe Indian Currency Asso­
matlOn, dated the 1st October 1892, .. plying to the remarks made by the 
Secretary. of Stat. for 111~ia! and cnclosing copy of Proceedings of II Gen. 
eral MeetIng of the AssoclOtion beld at Calcutta on tbe 25th August ... 

The Proceedings of the Meeting ... 

~port of tbo Central Committee of the Association presented to the Meet­
Ing 

From tbe Government of Indi. to tbe Secretary of State for India, No. 219, 
dated the 12th Octob.. 1892, forwarding Mr. Mackay's letter and its 
"nolo.u .... ... ... 

54-55 

56-62 

62-65 
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46. 
47. 

48. 

49. 

50. 

From tbe Honorary Secretary, Darj •• ling Tea Planters' Aaeooiation, No. 
279 dat.d tb. 24th September 189~, forwarding a memorial from the 
~i.tion predicting the coUapoe "f the Indian toa industry if the 
proposal. contained in the memorial of tbe Indian Currency A.aociation 
should be acted upou ••• ... 

The memorial of the Darjeeling Tea Planters' Association ••• • 
From tbe Government of Inaia, No. 4189.A., dated tbe 12th October 1892, 

replying to tbe abovementioned memorial 

From tbe Government of India to the Se.retary of State for lDdia, No. 286, 
dated the 19tb October 1892, forwarding tbe memorial and the replytbere. 
to .. -

T.legram from the Secretary 0 f State for India, dated the 30th Septemher 
1892 announcing the appointment of a Committee under the presidency 
of L~rd Herschell to consider whether it is expedient to modify the Indian 
Cnrrency laws 

Telegram from the Indian Currency Association, Bombay, urging that Mr. 
Mackay be requested to proceed to England to give evidence before Lord 
HerscheU's Committoe, and that the e,idence of certain other gentlemen 
should also be taken .. , 

66 

85-61 

67-69 

69 

70 

ii. 
51. Telegram from tbe Government of India to tbe Secretary of State, No. '235·A., 

dated the 14th October 1892, repeating the foregoing telegram ... ii. 

52. Telegram from'the Indian Currency Aesociation, Calcutta, dated the 14th. 
October 1892, urging the deputation of Mr. Mkckay to give evidence 
belore J,ord Herschell's Committee 

53. From tbe Indian Currency Association, Calcutta, dated the 15th October 

;6. 

1892, repeating the resolution telegraphed as above ... ;6. 

Telee:ram from the Indian Currency Aesociation, Madras, dated the 19th 
October 1892, urging the deputation. of Mr. Mackay to give evidence 
before Lord Herschell's Committee .. , ... 

55. Similar telegram, dated the 22nd October 1892, from the Ootacamund Branch 

71 

of the ABSO ciatiou ... ;6. 

56. From the Government of India, No. 4U6.A., dat.d the 28th October 1892, in. 
forming the senders of the foregoing commuuications of Mr. Mackay's 
departure for England for tbe purpose of giving evidence ... '" i6. 

57. From tbe Secretary of State for India to the Government of Iudia, No. 
219, dated the Srd November 1892, euclosing copy of a 1.ttor addressed to 
tbe Lord High Chancellor regarding the constitution of the Indian Cur. 
rency Committee ... 71-72 

58. The letter to the Lord High Cbancellor, No. 4641.F., dated the 210t Octobor 
1992 ... .•. ... ... ... ... 71 

59. From Damodhur Gokaldas Munjio, Bombay, forwarding a memorial .igued 
by 674 native import trad ... of tbe City of Bombay praying that steps 
may be takeu to fix tbo exchange value of the rupee ... ... 72-74 

60. From the Government of India to the Secretary of State for India, No. '541 • .\., 
dated the 4th November 1!!92, requesting that Lord Hersch.ll's Committee 
should be informed of the receipt of the aforementioned memorial ... 74 

61. Memorial from the Karachi Chamber of Commerce to the House of Com. 
m"ns, dated the 1st Septl'mber 1892, praying that meane may be obtained 
through the International Monetary Conference by which the mercantile 
community might be afforded the benefit of a stable par of 8:lchange 74-75 

62. From tbe Government of India to the Secretary of State, No. 817, dated 
the Hth November 1892, forwarding copy of tbe memorial from the 
native traders of Bombay [No. 59] and the abovementioned memorial 
from tbe Karachi Chamber of Commerce ... .., .. , 75 

63. From the Government of India to Mr. Damodhur Gokald... M unjie, No. 
'706.A., dated the 22nd November 1892, informing him of the transmission 
to the India Office of the memorial of the nativo import traders of Bombay ii. 
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64. From H. A. Aoworth, Esq., Vice-Prssident, Bombay Branch of the Indian 

Currency Association, dated the 28th October 1892, forwarding .. reAGlu-
tion expressing satisfaction at the appointment of the Indian Currsncy 

. Committee, and nrging expedition in the decision of the question '" 7 5 

65. From the Government of Iudia to the Secretary of State, No. 313, dated 
ibt. 9th. November IM9~, forwarding tbe abovementioned letter. ... 76 

66. From the Vovornment of India to Mr. Acworth, informing bim of the 
transmittal of his letter and the resolution to the India Office ... ib • 

• 
67. Telegram from tbe Secretary of State for India, dated the 21st N ovembor 

1892, stating that the CUrl'ency Committee desired to have the views of 
the Government of India on Sir John Lubhock's proposal for a seignorage 
on silver... ... ... .,. ... ... i6. 

68. From the Government of India to the Secretary of State, No. 32R, dated the 
7th December 1892, sta.ting their opinion on Sir John Lubbock's proposal 76-78 

69. From J. A. Anderson, Esq., Vice-President, Indian Currency Association, 
dated th~ 7th Deeemher 1892, suggesting that the public anxiety 
would be allayed by an assuranoe that, in the event of the failure of the 
International Conferenoe, Government would take measures to protect tho 
Indian Currency, Bnd asking Government, if such an assurance could 
not be given, to recommend the cessation of sales of Council bills below the 
current rates, ~nding tbe decision of Lora Herschell's Committee ... 78 

70. From the Government of India to tbe Vice-President, Indian Currency 
Association, No. 4927-A., dated the 9th December 1892, declining to give 
the assurance asked for or to recommend the cessation of sale. of Council 
bills below a fixed rate ib. 

71. Telegram from the Government of India to the Secretary of State, No. 4939.A., 
d"ted the 9th December 1892, reporting the foregoing correspondence... 79 

72. Telegram from Honorary Secretary, Indian Currency Association, Madras, 
dated the 9th December 1892, urging Government to declare their inten­
tions or stop the .ale of Council bills pending report of Lord Herscbell's 
Committee ... i~. 

73. From the Exchange Banks Association to the Government of India, dated the 
10th December IS92, ".king for an assurance that any silver contracted 
[or before the issue of an ordor to clo.e the mints to fr.e coinage of silver 
would be admitted for coinage ib. 

74. ~'rom the Government of India \0 the Agent, Chartered Mercantile Bank 
of India, London, and China, No. 4985, dated the 13th Decem~er 1892, 
declining to give the assurance asked for in the abovementioned lett.. ib. 

75. From the Government of India to tbe Honorary Seeretary, Indian Currency 
Association, Madra., No. 5039, dated the 16th December IS92, declining 
to comply with the request made in No. n. 80 

76. From tbe Hon'ble J. L. Mackay, O.r.B., President, Indian Currency Associa-
tion, dated the 21st December 1892, urging a speedy decision on tbe 
question ib. 

77. Telegram from the Government of India to tbe Secretary of State, dated the 
281'd December l89~, oOlpmunicating the substance of the abovementioned 
letter... 81 

78. From the Government of India to Mr. Mackay, No. 6169-A., dated the 231'd 
December 1892, informing him of tbe communication mad. to tbe Secre-
~~~ ~ 

79. Telegram from th. Secretary of State to the Government of India, dated the 
81st December 1892, rsplying to the telegram of the 23rd [No. 77] ib. 

80. From the P~.ident, Bombny Branch of tbe Indian Currency Association, 
d"ted the 7\h January 1898, forwarding a resolution passed by the Com­
mittee of the Branch on the 6th January urging the immediate closing 
of tbe mints against the free coinage of silver and the stoppage of the sale 
of Council billa under a ~rtain fixed rats . ••• 81-82 

81. From the Government of India to tbe Secretary of State, No. 25, dated the 
18th January 18~.:, iorwarding theahovementioped telegram 81 
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91. 
92. 
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From tbe Government of India to the President; Bombay Brancb, Indian 
Cnrrvncy Association, No. 3U6-A., dated the lUst January 189', informing 
him of the transmittal of hia letter to the Secretary of State... . .• 

Telegram from His Excellency the Viceroy to the Secretary of State, dated 
the 3rd February 1893, rt'porting an interview with a deputation from the 
Indian Currency Aesociation •• - • 

Report of the deputation .•• . •• 

Fl"Om the Chairman, Karachi Chamber of Commerce, dated the 10th Feb­
ruary 1893, forwarding a resolution of the Chamber adopting the view. 
expreesed in a circular letter of the Chairman in favour of the closure of 
the mints to the free coinage of silver .\. 

The resolution referred to ... . .. 
The circular letter referred to... .. . 

From tbe Government of Iudia to the Secretary of State, No.9 I, dated the 
8th March 1893, forwarding the papers received from the Karachi Chamber 
of Commerce 

From the Government of India to the Cbairman, Karachi Cbam her of 
Commerce, No. 906-A., dated the 2nd March 1892, informing him cf the 
transmittal of the papers to the India Office 

From the Government of Madras, No. 202, dated the 24th February 1893, 
forwarding a letter from tbe Honorary Secretary 'of the Wynaad Plontera' 
Association, and of a memorandum received therewith, ol'poeing the pro­
posals of the Indian CUlTency Association ... 

'lbc letter and memorandum referred to 

Pal" 

82 

63 

8S-93 

113 

'b. 
114 

.• 6. 

.a. 

II~ 

95-119 

From J. M. Dick, Esq., Karachi, dated the 24th February 1893, 
forwarding a protest from certain Karachi firm. against the resolution of 
the local Chamber of Commerce mention.d in No. tl6 99 

93. 

94. 

95. 

96. 

The protest referred to ... ... 99-100 

From Me .. rs. H. E. Abbott &; Co., and certain other firms in Calcutta, 
dated the 9th February 1893, objecting to the proposals of the Indian Cur. 
rency Association ••• 100-10 1 

From Clfessrs. Allana Munjee and others, Bombay, dated the 25th Feb-
ruary 1893, supporting the objections taken in the abovementioned letter 101 

From tbe Private Secretary to His Excellenay the Viceroy, dated the 23rd 
February 1893, to th~ signatories of the letter of the 9th February 1893 
[No. 94] ill. 

97. From the Government of India to the Secretary of State, No. 103, dated 
the 22nd March Ib1l3, forwarding the papers mentioned in Nos. 92, 93, and 
95 ~. 

98. Telegram from His Excellency the Viceroy to Her' Majesty's Secretary of 
State, dated tbe 15th June. 1893, stating the opinion of the Gt>vernment 
of India on the recommendations in the report of the Indian CUlTency 
Committee ... . 10~ 

99. Telegram from Her Majesty's Secretary of State for India to His Excel­
lency the Viceroy, dated the 20th June 1893, limlUuncing the decision of 
Her Majesty's Government on tbe questions discussed by tbe IndiaD 
Currency Committee, and empowering the Government of India to act 
upon tbe decision . ••• ;6. 

100. Report of tbe Indian Currency Committee, dated the 31st May 189S ... 10S-146 

101. Proceedings of the Council of the Governor General for making Laws and 
Regulations on tbe 26th June 1893 ... ... ... ...147-165 

102. Act yIII of 1893 (an Act to amend the Indian Coinage Act, 1870, and the 
Indian Paper Currency Act, 1882) .•• ... ••• ... 166-

103. Notifications in tbe Department of Finance and Commerce, Nos. 2662,2663, 
and 2664, dated the 26tb J nne 1893, authorising the receipt of gold coin 
or bullion at the mints, tbe receipt of sovereigns and half-sovereigns at the 
treasuries, and the issue of currency notes on the requisition of the 
Comptroller General in exchange for gold coin or bullion ... ••• 16T 


