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GOVERNMENT OF INDIA.
FINANCE AND COMMERCE DEPARTMENT.

Proposals for Changes in the Indian Currency System.

No. 2665, dated the 26th June, 1893.

Ordered, that the papers mentioned in the following list relating to proposals
for changes in the Indian Currency system be published for general information
in the Supplement to the Gasette of India:

J. F. FINLAY,
Secretary to the Government of Indsa.

No, List of Papers, Pgge,

1. From the Bengal Chamber of Commerce, No. 83, dated the 4¢th
February 1892, referring to the telegraphic announcement that the
United States had invited the Powers to a Monetary Confersuce, and
enquiring whether the Government of India proposed to take any action
with reference to the position of silver in India if the Conference should be
a failure, and America should be forced td repeal the Act providing for pur-
chases of silver by tha Treasury e 7

2. Reply from the Government of India, No. 671, dated the 10th February

- 1482, stating that Government were unable to offer any assurapces as to

the course they might take in.a hypothetical case, and asking for any
recommendations which the Chamber might desire to make ... ves b,

3. From the Bengal Chamber of Commerce, No. 113, dated the 18th Fehruary
1892, suggesting that the Grovernment should promote the bolding of an
International Conference and offer inducements to bring about agreement
thereut ; and, if the attempt should fail, that Government should cause the
question of the introduction of 8 gold standard in India to be considered
by competent authorities ... 7—8

4. From the Government of Indie to Her Majesty’s Secratary of State for
India, No. 68, dated the 23rd March 1892, forwarding the foregoing corre-
spondence recommending that His Lordship should lend his strongest
support to any proposals for an International Conference, and that Her.
Majesty’s Government should carefully consider beforehand the measures
required fo protect India against future oscillations in the relative valne
of gold and silver in view to the possible future action of the United States
if internationul agreement should not be arrived at §—9

5. Telegram from the Government of India to the Secretary of State for India,
No. 2138, dated the 19th May 1892, expressing the hope that as the in-
vitation of the United States to an lInternational Monetary Conference
bad been accepted by Her Majesty’s Government, an adequate representa-
tion of Indian interests would be secured, and that a determined effort
would be made to settle the question by the adoption of practical mea-
Bures v 8

6. Reply from the Secretary of State, dated the 20th May 1892, agresing in the
importance of a proper representation of Indian interests ... ik,

7. From the Government of India to the Secretary of State for India, No. 160,
dated the 21st June 1892, expressing the opinion that if the International
Conference should not arrive at a satisfactory conclusion in the sdoption
of a system of double legal tender by international agreement and a direct
agreement between India and the United States should be unattainable,
the Governraent of India should at once close their mints to the free
coinage of silver and arrange for the introduction of a gold standard ... 9=wll

8. Minute by the Honcurable Sir David Barbour, dated the 21st June 1892,
appended to the foregoing despatch, stating the outlines of & plan for the
intlrod“ction Of 2 gold Etﬂndu‘d aae 11 s “en 11_15



No.

, the Secretary of State for India, No. 92, dated the 2nd Jupe ) 18_92
o F?:tl:ma:ing the azceptanoe by Her M:;josty's Government of the invitation
from the United States to an International Monetary Conference vee

10. Letter from the India Office to the Treasury, No. 1420-F.,dated the 13th May
1892, enclosed in the foregoing despateh, pointing out the necessity of
encouraging any measures which might bring about a comparatively
stable rate of exchange ... vee .- C e

11. From the Hon’ble J. L. Mackay, c.LB, President of. the Indian
Currency Association, dated the 24th Jone 1892, forwarding a memo-
rial of the Association to the House of Commons, praying that the Govern-
ment of India might be vested with power tointroduce a gold standard if
interpational concert should poi be arrived at ...

12. The memorial referred io ... —ee ves

13. From the Government of India to the Secretary of State for India, No, 193,
dated the 12th July 1892, forwarding Mr. Mackay’s letter and the
memorial ... ane .

vew

14. From the Government of India to the Hon’ble . L. Mackay, No. 2843-A.,
dated the 8th July 1892, informing him of the transmission to the India
Office of hisletter and of the memorial of the Association

e

15. From the Government of India to the Secretary of State for Iadia, No. 205,
dated 20d August 1892, apswering a telegram from the Secretary of State
in which information was requested as to the probable effect of a gold
standard on prices, the import and export trade, industry, the laund reve-
nue, opium, gold and silver debt, and the claims of the officials for com-
pensation ... .- e .

16. From the Government of Bombay to the Government of India, No, 3083,
dated the 28th July 1892, transmitting a letter from the Commissioner
in Sind and a memorial from the native merchants of Karachi urging
the essential need of steps being taken to put a stop to the imtolerable

uncertainty of the value of the rupes e
17. The letter from the Commissioner in Sind referred to, No. 2730, dated the
gnd Jllly 1892 ama ane [Ty} asw s
18. The memorial of the native traders of Karachi referred to, dated the 27tk
June 1892 .., .- . e

19. From the Government of India to the Secretary of State for India, No. 217,
dated the 16th August 1892, forwarding the letter from the Government
of Bombay and the memorial received with it ...

20. From the Hon'ble J. L. Mackay, c.1.B., President, Indian Currency Associa.
tion, dated the Oth August 1892, stating that the memorial of the
Association had already more than eight thousand signatures, including
two-thirds of the members of the Bengal Chamber of Commerce, and
urging prompt consideration of the question by Government

21. From the Government of India to Mr. Mackay, No. 3378, dated the 15
August 1892, intimating that no public declaration of the views of the
Government of India on the subject could be made

22. From the Government of India to the Secretary of State for India, No, 228,
dated the 16th Aogust 1892, enclosing Mr. Mackay’s letter ...

23. Telegram from the Honorary Secretary, Indian Curreney Association, Madras,
dated the 17th August 1892, embodying a reeolution passed at & public
meeting calling on the Government of India to say what ateps they pro-
posed to take to ailay the panic feeling in the country -

24. From the Government of India to the Secretary of the Madras Association,
No. 8500-A.,dated the 20th Angust 1892, expressing regret that no public
declaration could be made .

25. From the Honorary Secretary, Indian Currency Association, Ootacamund,
dated the 21st August 1892, embodying a resolution passed at a publie
meeting to the effect that the Government of India should urge on the
Secretary of State the importance of obtaining by international agree-
ment a fixed ratio between gold and silver, and, failing such agreement,

that the Government should be given a free hand for the adoption of
measures to remedy the existing evils
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From the Government of India to the Secretary of State for India, No. 231,
dated the 30th August 1892, transmitting the communications received
from Madras and Ootacamund vee voe

From the Honorary Secretary, Indian Currency Association, Ootacamnnd,
to the Government of India, dated the 22nd Augmnst 1892, forwardin
resolutions passed 2t a public meeting held on the 18th instant

From the Government of Indiato the Honorary Secretary of the Indian
Currency Association, Ootacamgud, No. 3621-A., dated the Srd September
1802, acknowledging receipt of the letter

From H. A. Acworth, Esq., Vice-President of the Bombay Branch, Indian
Currency Association, to the Government of India, dated the 8th Septem-
ber 1892, forwarding a resolution passed by the Association requesting
that the Secretary of State should be urged to allow the Government of
India to adopt some speedy remedy for the depreciation and fluctuation of
the rupee ... . .

From the Government of India to the Secretary of State for India, No. 254,
dated the 21st September 1892, forwarding the foregoing letter .-

From the Government of India to Mr. Aeworth, No. 3838-A., dated the 21st
September 1892, informing him of the transmission of the resolation to
the India Office e

From the Government of India to the Secretary of State for India, No, 27¢,
dated the Gth October 1898, forwarding a paper by Mr. J. E. O’Conor on
the range of prices in India -

Mr. O’Conor’s paper and appended tables

From the Government of Bombay to the Government of India, No. 3768,
dated the 2@nd September 1892, forwarding a letter from the Bombay
Chamber of Commerce on the subject of the fluctuations in' the sterling
value of the rupee .

~ The letter from the Chamber referred to, dated ‘the 15th September 1892,

transmitting a resolution on the difficulty and danger to cormerce result-
ing from the fluctuations of the rupee, and suggesting that the subject
should be referred to a Committee of exparts v

From the Government of Indis to the Secretary of State for India, No. 271,
dated the 5th October 1892, transmitting the letter and resolution of the
Bombay Chamber of Commerce . .

From the Government of India, No. 4124-A., dated the 7th October 1892, in-

forming the Government of Bombay of the transmissijpn of the papers to
the India Office . e &
From the Secretary of State for India, No. 159, dated the 25th August 1892,
to the Government of India, commenting on the memorial to the House
of Commons of the Indian Currency Association

From the Hon'ble J, L. Mackay, ¢.1.9., President of the Indian Currency Asso-
c&iation, dated the 28th September 1892, asking for a copy of the foregoing
espatelk ... . .

Reply from the Government of India, No. 3998-A., dated the 29th September
1892, sending the despatch

From the Hon’ble J. L. Mackay, c.1.k., President of the Indian Currency Asso-
ciation, dated the lst October 1892, replying to the remarks made by the
Secretary of State for India, and enclosing copy of Proceedings of & Gen.
eral Meeting of the Association held at Calcutta on the 25th August

The Proceediuge of the Meeting o ves

Report of the Central Committee of the Association presented to the Meet-
ing "

From the Goverowment of India to the Secretary of State for India, No. 279,

dated the 12th October 1892, forwarding Mr, Mackay’s letter and its
eaclosures ... .
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From the Honorary Secretary, Darjeeling Tea Planters’ Assoviation, No.
279, dated the 24th September 1892, forwarding a memorial from the
Association predicting the collapse of the Indian tea industry if the
proposals contained in the memorial of the Indian Currency Association

should be acted upon ... e
The memorial of the Darjeeling Tea Planters’ Association . * ...
From the Government of India, No. 4189.A,, dated the 12th October 1892,
replying to the abovementioned memorial ‘s e

From the Government of India to the Secretary of State for Tndia, No, 286,
dated the 19th October 1892, forwarding the memorial and the reply there-
to Ly ree aen raw sew ea

Talegram from the Secretary of State for Indis, dated the 30th' September
1892, announcing the appointment of a Committee under the presidency
of Lord Herschell to consider whether it is expedient to modify the Indian
Currency laws - .

Tolegram from the Indian Currency Association, Bombay, urging that Mr,
Mackay be requested to proceed to England to give evidence before Lord
Herschell’s Committee, and that the evidence of certain ofher gentlemen
should also be taken - o ver

Telegram from the Government of India to the Secretary of State, No. 4235-A,,
dated the [4th October 1892, repeating the foregoing telegram

Telegram from the Indian Currency Association, Caleutta, dated the 14th
October 1892, urEing the deputation of Mr. Mackay to give evidence
before Tiord Herschell’s Committee )

From the Indian Currency Association, Calcutta, dated the 15th October
1892, repeating the resolution telegraphed as above vae

[T TY sew

Telegram from the Indian Currency Association, Madras, dated the 19th
October 1892, urging the deputation of Mr, Mackay to give evidence
before Liord Herschell’s Committee ...

Similar telegram, dated the 22nd October 1892, from the Qotacamund Branch
of the Association ‘ae

From the Government of India, No. 4416-A.,, dated the 28th October 1892, in-
forming the senders of the foregoing communications of Mr. Mackay’s
departure for England for the purpese of giving evidence ... o

From the Secretary of State for India to the Government of India, No.
219, dated the 3rd November 1882, enclosing copy of a letter addressed to
the Lord High Chancellor regarding the constitution of the Indian Cur.

rency Committee . - e -
'I‘Imé letter to the Lord High Chancellor, No, 4641.F., dated the 21st October
1 92 LY} [T 3] Tae s LR} LLE )

From Damodhur Gokaldas Mupjie, Bombay, forwarding a memorial signed
by 674 native import traders of the City of Bombay praying that steps
may be taken to fix the exchange value of the rupee

From the Government of India to the Secretary of State for India, No. 4541-A.,
dated the 4th November 1892, requesting that Lord Herschell’a Committee
should be informed of the receipt of the aforementioned memorial -

Memorial from the Karachi Chamber of Commerce to the ¥Mouse of Com-
mons, dated the 1st September 1892, praying that means way be obtained
through the International Monetary Conference by which the mercantile
community might be afforded the benefit of a stable par of exchange ...

From the Government of India to the Secretary of State, No. 817, dated
the 16th November 1892, forwardiog copy of the memorial from the
native traders of Bombay [No. 591 and the abovementioned memorial
from the Karachi Chamber of Commerce

From the Qovernment of India to Mr. Damodbur Gokaldas Munjie, No.
47068-A., dated the 22nd November 1892, informipg him of the transmiseion
to the India Office of the memorial of the native import traders of Bombay
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From H, A, Aeworth, Esq., Vice-President, Bombay Branch of the Indian
Currency Aseocla.tlon, dated the 28tk October 1892, forwarding a resolu-
tion expressing satisfaction at the appointment of the Indian Currency
'Committee, and urging expedition in the decision of the question

From the Government of India to the Secrefary of State, No. 318, dated
th2 9th November 189%, forwarding the abovementioned latter

From the Government of India to Mr. Acworth, informing him of the
transmittal of his letter and the redolution to the India Office .

Telegram from the Secretary of State for India, dated the 2lst November
1892, stating that the Currency Committee desired to have the views of
the Government of India on Sir Joha Lubbock’s proposal for a se1gnomge
on silver ...

From the Government of India to the Secretary of State, No. 528, dated the
7th December 1892, stating their opinion on Sir John Lubbock’s proposal

From J, A. Anderson, Esq., Vice-President, Indian Currency Assoclatmn,
dated the 7th December 1892, suggesting that the public anxiety
would be allayed by an assuramce that, in the event of the failure of the
International Conference, Government would take measures to protect the
Indian Currency, and asking Government, if such an assurance could
not be giver, to recommend the cessation of sales of Council bilis below the
current rates, pending the decision of Lord Herschell’s Committee

From the Government of India to the Vice-President, Indian Currency
Association, No. 4827-A,, dated the 9th December 1892 declining to give
the assurance asked for or to recommend the cessation of sales of Council
bills below & ﬁxed rate

Telegram from the Government of [ndia to the Seeretary of State, No. 4939-A,,
dated the Bth December 1892, reporting the foregoing correspondence

Telegram from Honorary Secretary, Indian Curreney Association, Madras,
dated the 9th December 1892, urging Government to declara their intens
tions or stop the sale of Council billa pendmg report of Lord Herschell’s
Committee ... e

From the Exchange BanLI Association to the Government of Indla, dated the
10th December 1892, asking for an assurance that any silver contracted
for before the issue of an order to close the mints to free coinage of silver
would be admitted for coinage

From the Government of India to the Agent, Chartered Mercantile Bank
of India, Loudon, and China, No. 4985, dated the 13th December 1892,
declining to give the assurance asked for in the abovementioned letter

From the Government of India to the Honorary Secretary, Indian Currency
Association, Madras, No. 5039, dated the 16th December 1392, decllnmg
to comply with the request made in No. 72,

From the Hon’ble J. L. Mackay, c.1.8., President, Indian Currency Associa-
tion, dated the 2lst December 1892, urging a speedy decision on the
question .

Telegram from the Government of India to the Secretary of State dated the
231rd December 1892, oommumcatmg the substance of the abovementmned
letter

From the Government of India to Mr. Maekay, No, 5169-A.,, dated the 23rd
December 1892, informing him of the communication made to the Secre.
tary of State " .

Telegram from the Secretary of State to the Government of Indla, dated the
81st December 1802, replying to the telegram of the 23rd [No. 77]

From the President, Bombay Branch of the Indian Currency Association,
dated the 7th January 1893, forwarding a resolution passed by the Com-
mittes of the Branch on the 6th Janvary urging the immediate closing
of the mints against the free coinage of silver and the et.oppage of the sale

of Council billa under a certain fixed rate ° e
From the Government of India to the Secretary of State, No. 25, dated the
18th January 1897, {orwarding the abovementioned telegram e
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From tbe Government of India to the Presideat; Bombay Branch, Indian
Currency Association, No. 306-A., dated the £1st January 1893, mEortmng
him of &a transmittal of bis letter to the Secretary of State .. 52

Telegram from His Excellency the Viceroy to the Secretary of State, dated
the Srd February 1893, reporting an interview with a deputat:on from the
Indian Currency Association “as aas 83

Report of the deputation ... - Y ee . B3—03%

From the Chairman, Karachi Chamber of Commerce, dated the 10th Feb-
ruary 1898, forwarding a_resolution of the Chamber adopting the views
expressed in a circular letter of the Chairman in favour of the closure of

the miuts to the free coinage of silver ves K 93
Thﬁ reso]utlon re[el'red to ... “as Y] (T} Y ..b.
The eircular letter referred to ves 04

From the Government of India to the Secretary of State, No. 81, dated the
Sth March 1893, forwarding the papers received from the Karachi Chamber
of Commerce - voe vs - 1d.

From the Government of India to the Chairman, Karachi Chamber of

Commerce, No. 906-A., dated the 2nd March 1892, mformmg him of the
transmittal of the papers to the India Office . b

From the Government of Madras, No. 202, dated the 24th February 1893,
forwardieg a letter from the Honorary Secretary of the Wynaad lanters’
Association, and of & memorandam received therewith, opposing the pro-
posals of the Indian Currency Association s ves 25

The letter and memorandum referred to s e 9509

From J. M. Dick, Esq., Karachi, dated the 24th February 1893,
forwarding a protest from certain Karachi firms against the resolution of
the loeal Chamber of Commerce meationed in No. 56 99

The protest referred to vee ‘e .. 99—100

From Messrs. H., E. Abbott & Co., and certain other firms in Calcutta,
dated the 9th February 1823, obJectlug to the proposals of the Indian Cur-

rency Association - ‘e eee 100—=101
From Messrs, Allana Munjee and others, Bombay, dated the 25th Feb-
ruary 1893, supporting the objections taken in the abovementioned letter 101

From the Private Secretary to His Excellenay the Viceroy, dated the 23rd
February 1893, to the mgnatorles of the letter of the 9th Febnmry 1593
[ No 94 ] . -a ren '.61

From the Government of India to the Secretary of State, No. 108, dated
the 22nd Mareh 1593, forwardmg the papers mentioned ia Nos. 82, 93 and
935 s . ib.

Telegram from His Excellency the V1ceroy to Her Ma;esty 8 Secretary of
State, dated the 15th June 1893, stating the opinion of the Government
of India on the recommendations in the report of the Indian Cnrroncy
Committee ... . 102

Telegram from Her Majesty’s Secretary of State for India to His Excel-
lency the Vmeroy, dated the 20th June 1898, anmouncing the decision of
Her Majesty’s Government on the questmna discussed by the Indiam
Currency Committee, and empowering the Government of India to act
upon the decision e . 14,

Report of the Indian Currency Committee, dated the Slst May 1893 ...103—146
Proceedings of the Council of the Governor Genperal for making Laws and

Rerrulat.xons oun the 26th June 1893 . . e 147==165
Act VIII of 1893 (am Act to amend the Indian Comage Act, 1870, and the
Indian Paper Currency Act, 1882) ... .an vos 166

Natifications in the Department of Finance and Commerce, Nos. 2662, 2663,
and 2664, dated the 26th June 1893, anthorising the receipt of gold eoin
or bullion at the mints, the receipt of sovereigns and half-sovereigns at the
treasuries, and the issue of currency notes on the requisition of the
Comptroller General in exchange for gold coin or bullion ... o 167



