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PREFACE 

I HAVE sought in these pages to appropriate for the purposes of 
American readers and students the main lines of the synthesis 
of the economic history of Europe embodied in Der M oderne 
Kapitalismus of Werner Sombart.· Although I have taken with 
both hands from Professor Sombart's monumental accumulations, 
in justice to him it must be stated that I have not pretended to 
limit myseU to his materials or to his formulation. The sin of 
omission, on the other hand, is implicit in my task and apparent 
on every page. 

Sombart's synthesis has. a peculiar value for present-day Amer- • 
ican readers and students. Forced to recognize the involvement of 
the United States with the European world, they must also recog
nize that the political units of Europe are not mutually inde
pendent and seU -determining in the economic sense, as they claim 
to be in the political sense; that fundamental institutional changes 
operate across and frequently in disregard of political boundaries. 
In this book, special pains have been taken to retain and even to 
emphasize the generalized gesamtwirtschaftliche character of Som
bart's work. A constant effort has been made to avoid substituting 
political or technical history for the record of the evolution of the 
modes and the institutions of economic action, of the ways of 
getting and spending. Consequently it has been necessary to avoid 
as much as possible the prevalenlfallacy of political his~ory, the 
constant use of terms with variant content, by the regular and 
persistent practice of definition. It is hoped that nevertheless the 
form thus defined in each part and each chapter alsl? moves and 

• Dn motl",,-e Kllp;ta}innus. HistoriscJ,·ryslernlllisc/'e Dllrstdlung des Ilesllmtellropii· 
;sd'en Wiruc/rs/lSleben lion sei"N1 AnJlltlgen his sum wgenwtlt". 3 vols. in 6 parllo 
Munich and Leipzia. 1916-19Z7. 

vii 
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~us is material for history as well as for theory. No attempt has 
been made to substitute a survey of recent and present-day condi
tions for the true function of historical study, the realization of 
past experience in terms corresponding to our realization of the 
present. 

The manuscript of the book has been read at various stages by 
a number of economists and economic historians with varying re
actions according to their schools of thought, but always with 
helpful criticism of the very greatest value in a venture of such 
wide range and complicated character. To Professor Frank H. 
Knight, Professor Max Handmann, Dr. Witt Bowden, Professor 
E. P. Cheyney, Professor A. P. Watts and Professor J. D. Magee, 
I wish to express here my grateful appreciation of their construc
tive assistance. To Professor Sombart and to his publishers, the 
firm of Duncker & Humblot, I am deeply grateful for their gen
erous permission to make unrestricted use of the materials of Der 
Moderne Kapitalismus. 

To Professor Sombart, I feel a gratitude that goes beyond any 
sense of personal favor, the gratitude of a remote disciple for the 
intellectual consequences of a long study of his work, which have 
permeated my whole outlook on history. My original intention 
was to extend this preface to include an analytical appreciation of 
the significance of Der M oderne Kapitalismus for the historiog
raphy of our day. That venture, however, has grown under my 
hands beyond the decent limits of a preface and must await 
another occasion. Meanwhile Professor Talcott Parsons, in his sub
stantial article on Capitalism in Recent German Literature: Som
bart and Weber,· has remedied the lack of an intelligent formula
tion in English of the significaAce of. Sombart's work from the 
economic point of view. 

Whatever is good in this book, to paraphrase Sombart's own ex
pression about his relation to Marx, is not only due to the spirit 
of Der Moderne Kapitalismus but is taken from it. I cannot pre-

• Journal of Political Economy, volumes 36" 31. 
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tend to have concentrated in this limited space all that is valuable 
and important in its more than three thousand pages. My purpose 
wi11 be attained if, in its degree, this summary serves as does the 
original to open new and significant paths of thought for its 
readers and especially if it serves to open the path to the work 
of SOmbart himself. 

Laramie, Wyoming, 
January 3I, I933. 

FREDERICK L. NUSSBAUM 
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309. 317. 322• 363. 413. 
Russians. 34. 
Ruthenia. 322. 
Ryfi', Andreas, 55. 

Sahara Desert. 124-
Saint-Esprit, 111. 

s 

Saint·Etienne (France). 222. 
Saint-Germain, monastery, 32, 
Saint-Simon (Marquis de), 128. 
Saint-5imon (Comtr.: de). 400·401. 
Salamanca, 112. 
Salt Manufacturers' Association (British). 

370. 
Salvador, Manocl de, 12.6. 
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Salzburg, 9:t. 
Salzburg, Bishop of, 26. 
Samos, 74. 
Samples. Buying by, sec BUYING, CoNTRACT. 
San Francisco. 325. 
Sancta Sopbia, 9. 13. 
Saadys, (Sir) Edwin, 124. 
Santa Margarita. 195. 
Sanuto. Mario, 88. 
Saptcs, 216. 
Sardin~ 74. 
Savary, Jacques (the c1dcr), author of Ltt 

Par/lUI Nigociant. (1675), 159. 1"61, 175. 
188, J89. 193. 200, 373-

Savary des 'bruslons, J., compiler of DictiOfl" 
"aire "nill"rel de commerce. (1126).67. 
154. 158. 162, J80, 193.373. 

Savery, Thomas, 286. 
Savigny, 398. 
Saxe (Marshal), 141. 
Saxony, 39. 102. 105. 2040 212, 214. 318. 
SchimmcJpfcng (credit bureau), 343. 
Sch1eswig·Holstein. log .. 
Schmalkaldcn, 54. 207. 
Schmoller. Gusf2v von, 398. 
Schnceberg, 91. 
Scholuticism, economic theorizing ze. 

scrnblcs. 408. 
SchrOder (mercantilist), 234. 
Schulle, 262. 
Schulz.e-Delitscb banks, 417. 
Schwaz, 8g. 91, 101, 103. lOS. 
Science, Natural, in agriculture, 373; in 

industry, 373. 
Scientific economics, 408. 
Scientific management, 373-374. 
Scientific method in industrial technique, 

2 83. 
Scodand, 179,217,226, JI8, 417. 
Scars, Roebuck and Company, 367. 
Second International, 406. 407. 
Securities. Nrgotiable, amounts of, 301. 
Scignelay (Marquis de), 240. 
Selfridge. 262. 
Selling on credit, 194. 
Senegal, 92. 
Sens. 171. 
Serbia. 417. 
Serfdom. abolition of, 271, 4[4. 
Serres. Olivier de. author of Le TM4Ire de 

I' A"';cultul'e, 84, 85. 205. 
Servitude, White, [24. 
Share companies. small size of, in Genoa. 

148; in England. 162. 
Shares. dasses of, in stock companies, 359-
Sheffield. 186. 213. 
Sheffield (Lord), 234, 240. 
Shell Oil Company, 362. 
Sheraton, Thomas. 218. 227. 

Sherwood Forest, 253. 
Shickh:r Brothers, [98. 
Shipping, tonnage of, increase in. 307. 
Ships, size of. 54; increase in number and 

size, [32; building of, alfccts market 
forms, 165; owned by merchants, 174; 
chartered. [74. 

SAop ManllgemnJI. by F. W. Taylor, 374. 
Shops. rerail. appearance of, 186; .pecializa-

tion of. 187. 
Sicily, 66. 
Siemens, Werner, 262, 263, 285, 287. 327. 
Siemens electrical concerns, 370. 
Silcsia. 102, 112. 130, 135. 212, 220. 318. 
Silkworm, 9. 
Silver. mined by Arabs in Spain, 10; mined 

in Saxony, thirteenth century, 39; see also 
PREC(OUS METALS. 

Singer Sewing Machine Company, 367. 
Sismondi. 393. 
Six Corps de Marcbands (Paris), 166. 201, 

202. 
Slavery, abolition of. 75. 271, 313; in 

colonial system. 76; as source of wealth. 
123-125; extension of. 123-124; condi
tions under which prontable. 125; negro. 
as source of wealth. 246-247; economic 
significance of. 312; negro, 31Z-314; im-
portance of, connected with cotton 
industry. 313. 

Slaves. number of. 313. 
Slavc-tra.dc. source of wealth. 124. 125; 

source of precious metals, 241. 
Slavs, at Danube markets, 34; immigrant, 

in England, 322. 
Smcatoot 287, 291. 
Smiles, Samuel, author of lillel of 'he 

Engineerl, 4. 
Smith, Adam. author of The Welllt" 0/ 

Nations, 36. 72, 223. 233. 237. 357. 
376, 385. 387. 389. 393. 397. 408. 421• 

Smuggling and the precious metals, 240. 
Smyrna. 9. 17. 
Sacci (family). 129. 
Social Democratic parties, 407. 
Socialism. 400-407; Utopian, 400-401; 

transformed by Marx. 402; relations with 
historical school. 405; gild. 406. 

Socialist partics, 405-407. 
Socialist unions (Gcnnan). 347. 
Socina de illllOFO (halian). 420. 
SociJtI ,lnonyme, see STOCK. COMPAHlES, 111-

COltPOltATED. 
SociJt~ en commflndile IW /Idiom, see 

STOCJt COMPANIES, llrfCOItPOIlATED. 

Society. function of. in. connection with 
mODey,69· 

Sofala.92• 
Soil, Productivir, of, increased, 303. 
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SoJingen, 54. 
Solvay, Ernest, 284. 
Sombart, Werner. author of Dw Moderne 

KapilllJismus. 6, 148, 16o, 291, 302, 399. 
405, 411• 

Soranzo (House of), 159. 
Sorel, Georges, author of RJjleziolU nil" t. 

walen". 405. 
Southampton, SO. 
South Africa, 295, 314. 
South. Canal of the, 170, 177. 
South Sat Bubble. 138, 167. 
South Sea Company, u4. 
Space saving in rationalized enterprises, 

379· 
Spain, 10, II, 23, 34, 64, 65, 74. ". 81. 

g.3, 103, 104, 105. 157.373. 
Spandau (Prussia), 219. 
Spann. Othmar. 399. 
Specialization, geographical, 202. 
Specifications, Burmu of. 341. 
Spencer, Herbert, 394. 
Spengler, Oswald, 405. 
Speyer, Bishop of, 39. 
SL Paul, 418. 
Stages. economic, of List, 396; in thought 

of Marx. 403. 
Standard Oil Company, 295, 371. 
Standard Oil Company of New Jersey. 265. 
Standards, Bureau of. 341. 
State. not a category of economic history. 

7; based upon idm fundamental to 
capitalism, 62.; function of, in connection 
with money, 69i policy of, in regard to 
religion, 76; regulation by, affects form 
of market. 166: modern concept of, 270. 

State workshops. advocated by Louis 
Blanc, 401. 

States. established money systems, 69: en
terprises of, 2:1.4-22.5: increased revenues 
of. 245. 

States, Modern, economic legislation of. 
2.70-274; Commercial policy of. 274. 2.75; 
colonial expansion of, 276-2.80; increase 
in military expendirures of, 278. 

Steamboat. 287. 
Steam engine developed, 286-287; appli-

cation of, to industry. 2.87. 
Steelyard (London), 173. 
Stein (Baron vom), 271, 272, 413. 
Stephenson, George, 287. 
Slevin. Simon, introduces annual balance 

sheet, 159. 
Stinnes, Hugo, 2.62., 367. 
Stock company, as capital building device. 

2.96; see also SHAJl.E COMPANY. 

Stock company, incorporated, 357-362.. 
Stockholm. 180. 
Stockholm conference. 407. 

Stockport, 213. 
Stourbridge. 188. 
Strassburg. 102. 
Street railways, control of. concentrated, 

364. 
Stuart, Harry. 317. 
Style, as concept in economic history, 150; 

early capitalistic, 15°-156; adventuroUi 
element in. 151. 

Styles, sec MODES. 

Subsidiary companies, 361. 
Substitution, economic significance of. 340. 
Suez Canal, 314. 
Sully, 69, 170. 
Sunda Isles, 74. ' 
Superintendence. proportionally increased, 

378. 
Supreme Coun of the United States, 371. 
Surplus production. beginnings of, 232. 
Sustenance Economy (The), 17-30. 
Sweden, 73, 196,214,215,222,32.8. 
Sweden-Norway, 375. 
Switzerland, Ill. 245, 275. 378. 320, 322, 

423. 
Swope. Gerard, 372. 
Syndicalism, 406. 
Syndicates, 362, 310. 
Syndictlls agricoles (France), 417, 420. 
Syria. 74, 123. 
Syrians, 34. 

T 

Tariff barriers, internal, abolition of. 272. 
Tariffs, protective, 66-67; internal, 67: 

liberalization of, 274-275. 
Tawney, R. H'I 138. 399. 
Taxation, 42.1. 
Taxis. Lamoral von, '57. 
Taylor. F. W., author of Shop Managemm,. 

374. 376. 382. 
Taylorism. 378. 
Technique, agricultural, in medieval Europe. 

20; advances in. 84; obstacles to applica
tion of, 84-85: hostility to innovation in. 
205; slow advance of, before 1800, 
205-206; variations in. 413. 

Technique. in Byzantine-Arab culture, 10, 
in the handicraft economy, 44: of medi
eval merchants, 55; persisting empirical 
character, 82; advances in. 83: in mining 
and metal refining, 85-86; in textile in
dustries, 86; in the making of weapons, 
87; in transportation, 88; personal char
acter of, 110; undeveloped, hampen 
enterpn.e, 251; economic significance of. 
289-292; interchangeability of. 327; ad
vance of, creates new demands, 337; de
pressant effect of advance in. 32.8. 
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Technique. indwtrial. in feudal economy, 
26"z1: advance of. 80 .. 89; and scientific 
method, 80-81; disappearance of empiri
cism from, 28]; scientific character of, 
283-284: b'ansmiSJion of. impersonal, 284. 

Technique, Market, evolution of, 337-338. 
Technique. Measurement. advance in. 87. 
Technique, Mining, early development of, 

:at8. 
Technique, Tran~lOrtation, Marine, 16g: 

advance of. 306. 
Telegraph and telephones, control of. con

centrated, 364; systems. owned by govern
menu, 423. 

Thaer,373_ 
Thames (river), 171, 174. 
The Hague, 325. 
Theory of Political Bt:tnJomy. by W. S. 

Jevons, 3g2. 
Third International organized at Moscow, 

40 7. 
Thirty Years' War, log. 
Thomas, &nile, 402. 
Thorp, Willard L., author of The Integra-

tion of I"dustrial Opt'raliotJ, 366. 
Thurn und Taxis (family), 179. 
Tilsit, 188. 
TlDle, economy of, 380. 
T;me~ (London), advertisements in, 18~; 

commercial news in, 182. 
Tuol, 90. 101, 103. 120, l:n. 
'Toledo. 50. 
Tolerance. 76. 77. 
-Topsham, 170. 
Toulouse. u. 
Toun (generality), 135. 
Town. Metropolitan, defined, 325: age 

groups in. 326. 
Towns, commercial, 323. 
Towns. development of, in Gaul under 

Rome, u; Roman. lose urban character. 
19: rise of. 34-41; definition, 36; 
medieval •• till agriculwral. 37: relation 
of markets to development of. 40: free
dom in. 40; atb'action of population to. 
40i industrial regulation in, 41; popula
tion of. in middle ages, 45; increase in 
population of. 130; concentration in, 
affects market, 165; agricultural charactc:r 
of, in early capitalism, 205; shift of indUl
try from the, 219: high mortality in. 250; 
growth of, .in nineteenth century. 322-
326: see also ECONOMY, HANDICRAFT. 

Towns. industrial. 323. 
Toynbee. Arnold, author of UdUl'tl till 

tM I"dustrial Ref/olution. 4, 398. 
Trade Boards Act (English). 422. 
Trade, Forced. 334-

Trade, Restraints of. 346. 
Trading, impersonal character of, 344. 
Trading companies. 66. 
Transport, organization of, in 'feudal 

economy, 2.7. 
Transportation. advance of technique of. 

88-89: costs of, decline, 307: concentra
tion in, 364: capitalistic form. predomi
nate in, 412. 

Transportation. Carriage, organization of, 
172: in rowns. 172, 325. 

Transportation, Freight, marine, 173-176: 
land, 176-177. 

Transportation, Sea. dangers of, 175; .pc:cd 
of. 175i co.t of. 176. 

Transportation lines, river. 171; for freight. 
117: sea, 171; for cargoes, 174; trans
oceanic. 174. 

Travel. horse. 171-172. 
Travel. River, see TItANSPORTATION LINES, 

RIVER. 
Treaties, commercial, predominance of. 280. 
Treaty, commercial, of 1186 between 

F.."co and England, 6,. 
Trecl(<<hylnJ, 171. 

Trent. cathedral chaptc:r of, 32. 
Trevc:s, II. 

Trieste, 171. 
Troyes, 108. 
Trusts. 362; American, 369, 371; vertical. 

366.36,. 
Turbine, Steam. 287. 
Turgot. author of RJPezion~ SUI' III forma

t;o" et t1i~tribuJion t1e~ ";c"e~se~. 272, 
385,38,. 

Turkuh Petroleum Company, 3621. 
Turk. invade Byzantine empire, 10. 
Turnpikes, 170. 
Tuscany, 252, 

u 

Unemployment, factors in. 329. 
Unions, Labor. labor market controlled by. 

346; statistics of. 347. 
Unions. Manufacturc:rs'. 362. 
United Fruit Company. 367. 
Unired States of America. 38. 51. 62. 73. 

go. 131. 267 note, 271, 273. :174. 278, 
302, 313, 319. 320. 329. 350. 360, 362. 
363, 364. 365, 413. 415. 424. 

United States Steel Corporation, 313.381. 
Ure, Andrew, author of Philosophy (Tht) 

of Man"ltI&'Uf'e~. 326, 373. 
Utopia. by Sir Thomas More, 27. log. 
Utrecht. 212. 
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V 

Valencia. Count of, I:U. 
Valenciana. 93. 
Valladolid, I u. 
Value, Adam Smith's theory of, 388; List's 

theory of. 396; Ruskin's definition of, 
400; Marx's theory of, 404. 

Value. Surplus, 391; Marx', doctrine &f. 
40 4. 

Vanderbilt, Wm. H. t 262. 
Van de Venter. Nicholas. author of ManU4l 

of Ret'ko"i"" Ciphering lIIJd Bookke~p.. 
ing (IS88). 161. 

Van Robais (family), 216. 226. 
Van', Hoff. 283. 
Vasco da Gama. 306. 
Veblen. Thorstein, 405. 
Vecinho. JOIeph, 88. 
V6th, 214. 
Venice. la, 49. 55. 62, 72, 74, 7S. JI3. 

132, 139. 178. 195. 198. 20g. 21'. 252.. 
Vera Cruz.. 130, 188. 
Vergil. Polydore, 8,. 
Ver/Ilg. Stt PUTl'lNO-oOT. 

Versailles. 129. 
Vescontc. Pedro, 88. 
Vessels. Ocean • .aizc of, 173. 
Vickos von Gddcrson. 117. 
Victoria (Australia), 424. 
Vienna, 102, 179. 196, Ig8. 351. 
Vilcts d'Aignan, 2%6. 
Villages, open-field, 21-23; types of, in 

Vol estern E.urope, 20. 
Virginla, 124. 
Voltaire, 108, 164. 
Von Liebig, 283. 

W 

Wages, determination of. 223; standard of. 
315-316; fac.tories raise, 316; real. rise of, 
in ninrtccnth century. P9; as market 
demand, 337; established by collective 
agreements, 344; piece, 381; "Iron law" 
of. 391. 

Wakefield, E. G., author of .A. View o/Ihe 
Art 0/ Colon;:tUion, 313. 

Waldmann. Hans. 117. 
Wales, 318. 364. 
Walras, Leon. 393. 
War, at obstacle to capitalistic enterprise. 

250; Franc.o--Prussian, 370; the World, 
259, 269,341. 351. 

Warehousing. 365. 
Wars, Napoleonic. 414. 
Warsaw. 179. 
Washington. 325. 
Wasle i" I"dustry, 356. 

Watt, James, 286. 287. 
Wealth. increase of, in Western Europe, 33; 

bourgeois. development of. 114-126; dcfi· 
nition, 114-115; feudal and bourgeois 
compared. 116; inc.rrase of; in eightccntb 
century, 245; rate of increase in nine
teenth century. 296. 

WNl,h 0/ NOhOtu (The). by Adam Smith. 
233. 357. 385, 387. 389, 397· 

Webb. Sidney, 405. • 
Weber. Max. author of Generlll Economie 

HUlory. 5, 138.283. 287, 399· 
Wedgwood. Josiah. 3J6. 
Weights and measures, International Bureau 

of. 280. 
Weights and measures, uniform, 68. 273. 
Weitmoscr, Erasmus, 121. 
Welsers (the family), 117, 199. 
Wesd. 51. 
Westinghouse Electric Company. 265. 
Westphalia, 316. 318, 345. 
Wenzel, king of Bohemia. 91. 
Whitney. Eli, 284, l89. 313. 
Wholesaling, settled, 188-191j in markets 

and fairs", 188; personal character of, 
189; halls permanent centers of. ISg; 
by auc.tion, 18g; export and import, Ig1; 
small units persist in, 365. 

Wilbcrfon:e, William, 314. 
Wilking, Wilhelm, 214. 
William of Orange, 76. 
William the Conqueror, king of England, 

1I6. 
William m. king of England. 141, 
Winchcombc. John. 226. 
Winchester, Fair of. 49.50. 
Windsor, Forest of, :a53. 
WisscIbank (Amsterdam), 72. 
Witwatersrand, 8g. 
Wohler. 283. 
Women in Industry. 32S. 
Woods. Crisis of the. 252·253. 
Woolworth, F. W., 262. 
Won:cster (Battle), 124. 
Won:ester. Marquis of, author Gf A Cenlury 

0/ Names o"d SCdnlUngs 0/ tlleh in"en
';o"s as at fWese", I can call to mind 10 
h(/fle tried and perfecled. SI-82. 

Workhou~ 112·113. 
World's Fairs, 214. 
Worms. Jacob, 141. 
Worsley. J70. 
Wright (the brothers), 288. 

y 

Yarmouth. ]88. 
Yorkshire, 220. 
Young, Arthur. III, 16g, 205, 31S. 373. 
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Zoacatecas. 92, 
z 

Zacuto, compiler of Alma"ath iJerpduum, 
·88. ... 

Z~it"",. S,rtUJbii,ger. 180. 
Zc=ppclin (Count), 288. 
Zollverein. 67.,273,27' . . 
Zurich,' 117. ;. . 
Zwickau. 3.:z3~. ;-tamora, 112. 
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