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INTRODuqTION 

It has become fashionable, .of late, to usher an important work .of research 
into the. world by a Foreword, or Prefa<!e, ,or· Introduction, or ~hateve.r else 
it might be called, from some eminent personage other than the author of 
the boo];:: ' !Themoti~emIl.Y be a perfec,tly intelligibl~, ~odesty on the part 
of a beginner in the domain of research, ,who, b;r associating with himselJ; a 
,personage of .establishecl reputation, desires t9' secure. a ,better hearing . ~0J" 
his own views; or an equally legitimate !1csire· to secure sufficient sales of the " . , ' . ' , ' , . 
work, which, givel1 the, existing conditions, may not by itse)1, and without an. 
adventitious aid of this description, comm8l1d the sales which would ,inde.mnif:y 
the author or the publisher for at least the peClmiary sacrifice involved in the 
thankless task of research. In the latter ease, however, the .suitability of the 
individual select .. d ,:&11' the honour of Preface-writing varies inversely wi~h the 
subject matte~ of the \look. The selectiol1 is made rather with an eye to world,
Iy eminencc than with 8I1y regard to inherent aptitude. As I do not pretend 
to any modesty or diffidence; as I cannot .find any tame,public ",an, or. as
piring politician to be so obliging as to lend me the advantage. of ~ name 
and association; and as I am unwilling to give ,any part of tile beneft or 0p

probrium for any reflections contained in this work to any othel-' person, even 
by the mere association of names, I have thought it best to comply with the 
fashion of thc timcs without fathering upon anyone views which he may have 
never entertained. 

Besides the insistent and insidious demands of fashion, there lWe other 
sound reMons why a foreword was nceded for this work, and why that fore
word had to be by one .of the writers themselvcs. The book contains facts, 
as well as opinions. I have thought it best that Mr. K. J. Kham
bata should be confined entirely to statements of facts, which he 
has gleaned by his own research, and that responsihility.of any opinions ex
pressed in this work should rest wholl~ on myself. For, ill. matters such 
8S those dealt with in this book, critics in India have a nasty way of damping 
the ardour of -a rising YOlmg man by the ,sheel' weight of. theil' unbalanced 
abuse, the moment they scent the least little scent of "political" views. It 
was 110t prudential considerations like these that have forced me to 
this conclusion. The aetual division of labour in the preparation of this work 
amply warrants, and even demands, such a course. The first part .of the 
work is Mr. Khambata's prepared upder the general 'guidance and super
vision of the present writer. That part deals almostexelusively with matters 
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and statements of facts. The ~econd part is mine entirely; and though it has 
its share of thc ba.~ic facts, discovered or corelated by considerable labour, it 
has also its share of opinions on some' of the most vexed problems of to-day 
and to-morrow. It would b'~;j)~ ~'.SiiggesT, iby the inevitable implication of , 
the joint authorship, that Mr. Khambata was in any way responsible for 
'ol?mionsexpressed 'by his colieague·. Another reason of equd importance is 
that 'several problems dealt' with in flu! work' need to 'be 'brought together and 
lIta~ed as problcms together, 'whicll one can only do' in a preface directly 
enough to .attract sUfficient attention of 'the disc~rning critic. 'In the main 
work, thc l'equiremerits of perspective necessalily demimd the separation of 
mterlocked arrangements. While perspective is n~eeSsai-y fo~ 'the proper 
appreciation of a' problem, a collective view h~s its ~wn inerits. An Introduction 
was thUS inevitable; 'and since one hild to be written, cine might as well make 
'the DloSt' 'ot'it. . . 

Before getting to the Dlain problems, let me dispose oftwG or three points 
of mhuir ~import~ce, which, however; 'are likely to create 'con'rusion if not 
e~plliitied ·&t this stage. 'While by 'the 'natUre of his work, Mr. Khambata had 
'to aim at as Dluch' exactness as necould possibly attafu; and so, while his 
figilres"are as precise as ,he cortld make them, the second part of ' the work 
has prefened to deal in roUnd terms. For one thing, th~ exactness of the earlier 
por1;ion is; 'in a'inanner of speakilig,not perfect, in so 'far as there is an unavoid
able margin of error; the round term method of dealing with the figures sim'
plifies discussion and doeS not in all probability incl'easethe margin of enol'. 
The discrepancies, therefore, which might otherwise appear between the first 

and the second parts of this work will, if this cautiOJi is borne in inind,vanish. 
, ,., ' 

'Particular'Dlention may be made, however; of the detailed statement of the 
provincial wealth 8S given in pp. 283-6, the total 'of which seems to be aston
';shingly small compalocd with the Fil'8t Book. The First Book, however, has 
deait with the whole of India os one nnit, including the British Provinces as 
'well 'os the Nativc States. In the Second Book, the diacussion had necessarily 
to be confined to British Provinces, of which, the information, statistical and 
otherwise,is more ample than that of the Native States. Large areas are thus 
excluded from the purview in the pages mentioned, And, besides, ;. number of 
articles have also been omitted. If, therefore, due allowance is made for both 
these foctOI'8, the'discrepancy will not appear to be quite as considerable as 
it seems at first. 

,These, howovel', are points of second class importance. The real problem 
with which the work attempts to grapple are different. Take the case of 
the services. '. 'Should they. have been included in 'the computation of the 
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wealth of the community. We have not,-for reasons which are detailed in 
the 'apprOPrIate sections of Boo\< I. Briefly stated, we considelT that t£e only 
-reliab!e a:nd. ~cccPtahh; estimate of the national wealth caiJ, b~ ,\lad on1~ in 
regard to 'material commodities. To attempt to include the serviccs.-wjJ.ich 
may mean ~real addition to the sum total of the co~munity's weUare,.,.,..~ould 
render the calculus impossible, given the standards we now possess for the 
-valuation ~fintan~ble goods. And, then, !1 number of services are l'eilllY 
worthless, or even injurious to the community. The classie case of the law
;yer maybe amplifiild by the eq~ally import~n~ case'of, the merchant. The 
mere merch!\nt is n,~t, productive, though, in, the society as it is, organis~9 
·to-day, he'may b~" takiDg 'a much larger Sbal'e of the national dh'idend th~ 
\:Ie may beentitied to.' The case of theSol<iier and of the Civil Se~ant, of the 
,Statesman .cor politieisn) and the Teacher, are difficnlt from the 'point (}t 
view of tangible e":presaio~ in m~;'ey' values.' I have simply~ed.that ,in 

.a 'society arrange4 more logieally, more' humanly, more economically, the 

.S1;eady eudeavour of the people would be to abolish, all forms ~f parasitism, 
.and that in the process of such abolition, the lawye~' ~d the ;;'e~<lh~t ..rill 
lIecessarily disappear, It makes no;' prejudice~o the re~o;rl':'IV)f' ibis t~f 
to urge that before we can, evo,lve a socie~y which, can dispe~~ with thp 
.services of the, merehant and of the lawyer,-t() nanie the .most prominent 
examples,-we shall have t~ go thl'Ough a 'stag~ of intense legalisa~on. It maf 
.or may no~ be neee""ary. )lIy point. simply ~ that in, a sa~e ~~ci~ty, all)llng 
at the utmost conservation of human energy and at, the most" eq",,,,l 8.ud equi~ 
able distribution of the material necessities for the mainte~ance of life, e~ery 
form of parasitism will be sought to be abolished; and that, eons.quently, t\le 
-Plelusion of the servieeshy thec~nventional valuation ~dventitionsly I!iveu 
to them in a eommereial society, wonld be simply adding to the mass of . ..' ' .. ". ",. .' , . ,~ 

.,onfusion hanging over this subject. ,All seI-viees have to he and are rewarded 
, .' .' I ' ," ,,- ,', • 

ultimately from the same ~vidcnd of material eommoditie,s ,pJ,"Oduced, in the 
.nation, or any other unit we may take for the Plll-P0Ses o~ sue\).. compu~tio»+ 
Whe)), we have measured the material commodities. we ~u.~t necessarily be . . . , ' 

taken to have included also the ~ .. rviees,-not only thosc which a"c actually, 
<lbviously, directly, involved in the production of those commodities, but alSll 
~hose whieh are ancillary or. in~identaI ,to that prod,uetion. ,The, ~eI-viee of 
th9 Civil Servant or of the Soldier is an illustration of the latter type. ,The 
-case of Transport Service is, I recognise, peculiar, TrallSport clearly does not 
add to the volume of production; but it as clearlY adds to the value or the 
.qualitative expression of production. Are we justified ~ excluding the Trans
port S~rvice altogether' That the charges actually paid ,for the tI'ansport 
.service are greater than'they would be in a properly .eo-ordinated'soeietyis 
JIG reason to exclude them altoget1l.er. Our only apology of the inclusiOllOf 
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the real service in taking the wholesale prices, at big centres like Bombay or
Calcutta, of the principal articles of Indi~ produce,-as ,distinguished lrolll' 
tlleprices off the field,-is not logically convincing, though 'in practice it 
may be lessening the error, if any be really involved in the course wc have' 
adopted. 

'I'he consideration of Services, and their place mbuman economy, gollS' 
much iurtherthan appears at first sight. We shall have'to supplant,-or
radll"- 'recognise more fully and !,learIy than we ever have done in economics' 
so far,"-that the real motive force is, and shouid' be, service, rather ,than the' 
(\esire 'for' persanaf gain, expressed in -terms of money values. But this is, 
not the place to' interpolate a 'discussion on 'the real' motive force for humaru 
iictivit;' known as economic activity. 'In consIdering, however, the solutions. 
or the 'problem, which thestudyirivolved iii. thiS work has disclosed, we have 
necessarily to draw upon tile ideal a littl~ bit, in' contrast with the 'actual. the
economic problem of India is perfectly Clear. We have 'considered the pre-' 
sent as well as the potential wealth of In:<iia, as far ahead as one can see at 
preaent. But allowing :l'orall possible increases, it ClIlIllot be doubted that' 
India is ~uch too much, overpopulated; or,vlhat is tlie same thing from another 
point of view, the share which each Indian receives of the national dividend ia: 
too sriuillto keep body and soul together in full working efficiency. There 
is unquestionalily the problem of Distribution; which we have accordingly not 
Ignored. Redistribution of the national' wealth,":"i;"econstruction of these so
cial institutions which deat with the repartition of riches in a community,-'-' 
is an urgent necessity, since that alone could benefit the present generation., 
:All other expedieJ>.ts must take time, and will benefit"Jn proportion that they
are successful; subsequent generations; I do not 'believe in the common cry
of' 'interested 'parties that Socialism 'is played out. How can it be, when it 
has never been tried at all' The Russians, it is true, from what one hears of 
the gigantic experiment heroically embarked iipon by the Bolshevics, seem to
have inaugurated the New 'Economic Policy, which is apparently not on all! 
fours with the traditional doctrines of ComIilimism:' But, apart from the 
'fact than. he so-called N. E. P. of Russia'may be 'only a temporary makeshift 
pending the full education of the Russian people to'complete communism in 
all material commodities,there is the further consideration that private capi
taiisni,' as ,we 'know it in European 'and American countries, as also in those 
.AsiatIc coUntries 'whi~h 'have madly begun emulating the European" CiviIisa
tion/' is dead iD.'Riissiabeyond possibility of recovery. :And 'what has beeDl 
tried in one country, there is no reason to doubt may not be tried in another_ 
1n 'India to-day,illI reasonable people scem to be convinced that modern, 
industrialism has its .. dark side. 'It is nolt 'as clear whether the thoughtful 
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Indian win go back on the history of a century, and recreate 'the ,I\readi&ft.. 
Simplicity of self-sufficient village, life which the apostle of modern IndiB 
seems to hunger for. Personally, I am not prepared tOBBY that tuining
our back upon the history of a ,century is either practicable or desirable, 
quite apart from the question whether it is going to be beneficial. :r think 
the real evil lies in our defective and objectionable system of' distributing' 
the national dividend. Two alternativ~ are even now possible, and arebeint
tried under various disguises. The eo.()perative principle seems to make the· 
least breach with convention and the existing situation, by recognising private· 
property and permitting individual gain, suhject to a maxhnum. That'pnn; 
ciple may seem more reasonable; to me it appears ~ore Inherently instifficient~ 
For eo-operation in production might not,-.doesnot in faet,.:...avoid the eVibl, 
of the wage system, the crime of exploitation of pne hu~a;" :being foi-the 

I . ; , " '. _ • 

profit or benefit of another, It may be tried as the ,more acceptable to the 
. , • • , • II' ',I' " , 

Capitalism-infected .intelligentsia ; hut I am convinced it mUst,break down' 
~ """ . ' .. 

eventually, or be voluntarily abandoned when the full consciousness of eom~· 
mon life has been aroused or, inculcated. 1:he other and' rival priD.ciple,~ 
though the rivalry is not quite transp~t to-day,-is the state Socilwsrn ot
the Indian Govemment, with its strange complication of capitalist delegatio# 
of administrntive authority. The Railways tIS well as the Land are,,in the 
theory of the law, common property, however.they may be managed for the sa.ke 
of convenience Ot prejudice. There is nothing to prevent the shipping set"" 
vice to be similarly jointly owned and communistically operated, any ~o~ 
than the coal and iron mines as well as th(\. connected industries. n'.lt it is, 
berc precisely that the irony of the actual situation becomes most poignantly 
mallif""t. The Sociali..t Nationalist iti India cannot trust the Govet'llment of 
llIdiB. 'Its antecedents are dead against it; and so the very best work it 
has done, and may still be doing, is not only not anpported by those, wl-o, like
tbe present writer, ought, for sheel." consistency with their 'own fundamental 
ideas, to support; but 'is positively opposed and even objected' to. It 
is the Illlavoidable penalty of a foreign government to be mi.understood~ 
though unquestionably the Indian Govemment have done enough to warrant 
every suspicion against its bema fides. That does not, however; make th ... 
Indian Sceialist less illogIcal; and does not the less frequentlv' !>~tra.r' him 
futo advocating policies or supporting measu}'es, which are boUnd to compli' 
cate most lIndesit'obly the problem. The penalty is thus acting as n double
edged sword, that with the one edge attacks the Government in all itS sehem$ 
111 common benefit, and with the other paralyses the natural' ehampioru. of 
all such measures and policies. The remedy for this hopeless hupasse is not: 
strictly economic. We must bave a change of Government before We ca.n 
think of a change in distribution of the national dividend, if 'onlybecau.se' a. 



foreign government is too, apt to ally itself with the forces of capitalism that 
hl\Ve:dWle'so much to, hamper and, impair the producti"e :forces 0'£, every, na· 
tion industrialised in the modern sense oJ: the term., 

I ' . ...' 

. ,~~t redisu:ibu#'?1!:" df t~e: Nation:&1., riivide~d, urgt!Ut as the probiem is. is 
119~ ,1\ ;full ,and final solution of the .rOot ·evil. 'We cannot increase ou",we8J.th 

, '.,,' ,,! ·d' " . " I "' ',!' '" 

lly:the wllest exploit .. tion,o~ ci~ kno~ resources,' SO as, to ,give \L guarantee 
.p~ ,deqent ppnlan life to, ev~ry Indian citiz~. W e hav~ so far c~n~ente.d .to 
JW.~in~' ou,:, yi~a~ty ,rather tha~, to re?ue~ our iiumbers: ,There is llO in
nel"entguarantee that 'we ~haU not incre~e, our 'numhers. and ,so undo the 
ben~fjt.~fred,i!ltributio~ 9n a>nor'!l ~qUitabl& aP.,aequal basis;: asal;.'o <it 'an 
llI,cl"\l~e in,~ealth, if ~~ ro?t eir.1I were n:ot: t8ck\ed: ~t ihe rOot, Emigration 
91\ II- part ofthe population p!Inilfa to,1ess ~rowd~dandiil<ireproiilisingland8 
~,Itn~ther solution that i h8.v~hmte~ at in' the' body of the' book. It is; 
1Iq,"r~~e.r',~,f.9Iuti~n: Whic~is m.?~,~ FPo.rtan~ fj.o~ t~e '~andp<iintor ~hii 
entire world than from that of any isolated commumty. 'Chma needS a reliet 
i~'her p,?puja,tion eyen ;"~re n~gently than India. ·.AD.d the sparsely populated 
". ,. . . .... .. .-, ',' \ .'" 

regions of.£he 'wo,rld must afford this relief. ; The concrete sense and strength 
o.f the 'world 'a~ itsyeoples 'Uiusi be'used'tobrlhg' abollt: a more eveD. distri~ 
:IIq.Fo~ , of th,e li¥>aIt facto~h;' ~OlnfGr~ity with the iurttiral' factors of ~rciduc' 
tion. The'LeagUe of Nations wUl naveih 'th~ imm~ate 'futUre: itS' graveSt 
tssk inc'onsid~ting lhe 1mui.igratioii: laws of the 'World;' anHf it fails to res
it:~~'the '~ul~i~al' p~iicl~/ appareriUy'adoptea '~ tlie :consideped and deliberate 
~ree,d of some, of the newer,demoeracie~ of the wOr-Id,'ih'e peace of humanity. 
the brotherhotxl of h.~. will'never be Ilchievea: ,', " " , ' 

, Her!lin lies another of the logical incon!listencies that the student of eco
!lbIlrles ~o,-!IaJ" seems to be inevitllbly involved in, in, many qOlmtri6'l!, National-

.' - " ...., ,,' " .,'. ( , 
ism' hasrnn amolt,with ml\ny' {leople, ,with a particn~ v;enom in those parts 
w,be"" th~, oO!lSclousness of exclusion and exploitation by another race is 
~ry intense- .But tbe aggressive. and often inconsistent Nationalism of to
-day, has' this much justification: that, the inequalities of resources and possi
oilitics. which will be retained b~ th~e Who hav~ 'acquired them by all sorts 
ef, means, ~lIJIllo\ bllt )le vaguely Jlerceived and resented by those who have 
not. Withhl: the community. a people may well be expected to correet the faults 
.of ,their own' system of distribution by' a reform of, their own institutions 
affecting the National Dividend; they may also be expected as justly to 
.de'\"elop, th,eil," , own inherent resources and' posaibilities b~fore they can lay 
~laim Jo a sh~re of th\lsO who have a surplus of such a degree that waste must 
lI.ecessarily follow if the owners or holders of the surplus do not know what' 
to do )Vi,th' the /lurplus. But there are many people in the world to-dsy. 
yho.,i~ spi~eof ~hefull~devel~pment,of their resources, may still not find 
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enough withll). their own means to; maintain a'decent standard'of humaniif«
The prol>lem then arises whether this section of hum:anity will be allowed ta 
dec1irie and decay, tainting in its downward courae everi" those other anff 
happier people who may have all they need and. to spare. We have not -yet 
riaen to that degree of huml!Jlity, in' which we could suggest the lethal chamber 
for t¥s Surplus se,ction o( mankind as the simplest and the surest remedy: 
and so the demand for a redistrihution of the entire population of the world, 
witll a' ,view tii relieve pressure where it is unduly he~vy, and to bring ade
qUlite labour force to bea~' upon regiona 'which in the absence of 
that labour force are' 'wasting their resources and' potentUilitieli,'" is 
likely to sound repulsive. Of courae, the problem is extremely com
plex. We do not want a redistribution merely'·to reproduee ,the 
evi~ ",ore eveuly in the world. We must have ~rantees aga~ an undue and 
undesirable mUltiplication. And to achieve thi!o, to enforce th~e guarantees, 
the concert of humanity will have to be somethlng' ~ore than an existen:ce on 
sufferance. The League of Nationa to-day is l neither stro~ no~ re$tleetell: 
enough for the purpose. And it will not attain to that degree of universal 
respect until the domination of one people by another is a thing of the paat. 
Paras oneal as it may sound, it seems inevitable that, modern nationalism 
must grow still stouter and more aggressive, if real internationalism is to be 
established. The psychological value of a consciousness of equality caunot be' 
exaggerated. The dominated peoples of the world lack this conaciousness, and' 
are accordingly apt to be unduly, unjustly suspicious. This conseiousness must 
be created first, and Nationalism must therefore flourish in the minds of those 
who are themselves engaged in the building up of a new religion of humanity .. 

When the redistribution of the world population has been accomplished;' 
when mobility of labour has been achieved in a far more real sense than is 
the case to-day. the problcm may still remain whether the world is not over
populated, or tends to do so. In fact the real solutiou of the problem could 
only commencc after this preliminary, pioneer work has been done. D .. 
numbers tend to outrun resources T Is the sum total of human misery and 
injustice due to the deficit' We cannot, indeed, know the potential. waste 
involved in a deliberate and concerted restriction of numbers; but, as far 
as we can see to-day, we must bear the penalty, if one there be. The religion 
of humanity must be founded on the loveable and the ,beautiful, which the 
exil.1:ing apologies fo.' manhood can scarcely pretend to be. The culture of 
the race by the united effort of the race entire must, to be successful, have 
the intelligent sympathy and voluntary co-operation of the individual. . It is 
not enough to alter the marriage laws, and reconatruct the basic unit of 
human society, For the problem of numbers to be effectually solved, for 
the se."Viee of humanity really to become the religion of mankind, there must 



De a corelation between ability and expectation. We have endeavoured to 
study this problem on the nar;ow, limited, basis of India; but in re,Llity the 

·problem ia a world ,problem. and, sooner than we like to believe, it is bound 
tGforce itaelf upon the attention Gf the peoples of the world. The solutions 
suggested !JoN necessarily, soluti()))S for the immediate evils of the individual 

,-eountry speeifieally considered; an,d there is nothing to prevent these .. solu
tiOns" from appearing in the larger perspective ,of the, world entire sa miser
aqlc palliatives, ,that might even defeat their own purpose if n,ot strictly'i-egu
lated.- But tha.t only P'iOves that the world problem is' more' complex and 
insistent ~ the thinkers seem incljned t~ consider.' ' 

The Univel'Sity School 1 
Gf' I 

Economics and Sociology, 

~~hay,I5th O~ober, I9:.!4-

k T. SHAH. 



INTRODUCTORY NOTE~ 

The Introduction io this Joint.work, 'written by Professor Shah, is not 
w:ritten by him with a view to "introduce." the work, in the sense of explain. 
ing its aim and scope, and the standpoint with which the entir~ . .work is 
written; but merely to co~iate some .of his ~ggestions in Book II wi1h .the 
larger problem of the redistribution Of ·the world's human factOI', 'an4 .the 
reorganiSation of human effort, so as toco~duce towa.rds a mQre .eco-;;o~ic ~~ 
of the world's material resour~~, to'thf-be~efit of all." Md sq;fat;,the ~~ro. 
duction may be rega.rded as a eO\1tinuation ~f Book n Tb,ose. rema.rks,wo1!1,<l, 
however, have been u-;.~lennti£ mad~ in the text of J;3~k, n: ~hleq:cj.~ls. willi 
problems exclusively Indian. 

,. , 

The object of this Note ,is, to make it elea.r that the opiniou 8ta~,in 
tbe latte~ pa.rt ;of the Introduction. like those expressed ,in, ~001t n. aJ."!! u~~. 
-sively Professor Shah's Q\fl\~ T,It~.undersigned does not subscribe to ,theirimpli • 
. cation, not because he is afraid of public opinion or of any opinion, but be· 
·cause he does not believe in political changes being a De~coDdition pre
-eedent to, or a sine qua DOD of, economic .regenemtiQD, and because; he JwU1. 
sincere lack of faith in any radiCal alid socislistic solution of India 'a ~Qt 
to talk of those of the rest 'of the ,world; There are bound to /Ie opinions and 
()pinions, and ea.ch !lne is welcome to his own. It is the ineyitable conaequeneeof 
joint-a.nthorship that ,the opinions expressed by ODe of the· .. a.utJtora.lla"eordi· 
narily supposed to be shared in by the other to their fullest extent. This. N9te 
is intended,. so far as it can, to dispel any such lIUppositiOD .. 

It is, however, nec_ry to state,-nay, to emphasize,-that there is a 
general concensus between the authors as to all matters of facts and statistics 
expressed in both the parts of the work, &nd also as to such infer~nc~ as ai-e 
obviously deducible therefrom. There is also agreement' on' the nnportant 
problem of the exclusion of Sel'Vices, q_ services, from the "1lalculation of a 
nation's annual wealth. 

Subject to the foregoing, the undersigned is respousible for Book I of 
t.he present work, wherein apart from incidental inquiries, he has endeavour. 
ed, firstly, to discuss the general economic concept of national wealth; second· 
ly, to collect and collate the figures of production of all the principal com· 
modities and of the output of the principal manufacturing industries of our 
country, for each yea.r from 1900 to 1922, the data being chiefly derived 
from official blue-books, and all the lacunae or defects in official figures being 
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made good by other evidence; thirdly, to calculate all-India average, annual. 
wholesale prices of the principal commodities in each of these years; and 
lastly, putting the last two itema togetllor, to estimate the gross annual wealth 
~f the peDple Df this CDuntry in 1921-2 and three other well-marked periods. 

'!'he ground was thus cleared fDr PrDf_or Shah to discuss,.in BDDk n, 
such problems as the net wealth of the people, the sufficiency or inaufficiency 
of fODd griUns, the .distributiDn of the wealth between the classes and the ma8Se.'l, 

the correlation of the tax burdens of the people to their ability to bear them in 
the light of their eCDnDmiC positiDn ;tlie possible readjustment of tax burdens; 
and 'the 'possible improvements and. expansiDnof the material resources oC 
the country which should strengthen'the economic position of our masses while 
their burdens are' lightened. .. . 

This wDrk was planned and begun lDng befDre there was any talk of 
'mDvfugalii '~oliItion abDut appobtting Committees fDr ec~nomic or taxation 
·fuquiries; fii our imperial LegislatUres; 80 that it is really by providentU;1 
CircumstllllCe8 tIiat thiS work happen8 to be a livre de circon:;tance. . - ..' . . 

'Professor figou has wen said: "The.eomplicated analyses which ecDno
,mists endeavour'to carry'through are not mere gymnastics'; they are instru-
1lnents' "for the: blitteririg of hiunan: life." It iii only by ilnaIyses such as theire 
'that the misery, owliichsurrounds Us, the' cDWssal PDverty into which a very 
Jargemaas 'of the popula~ion: has sulik, can, btl :decisively broughthDme to 
those 'whose duty it is ·to IDok after people'. welfare,as alsD to those whOse 
present indifference it woUld 'be fairer tD attribute mDre tD a lack Df knowledge 
of the real state of' affairs than to. 8 lack' of sympathy. In this as. in Dther 
matters" then, social l1UVey must precede social service. 

Schooi of ,Economies and SO~i()logy, 1 
Universit~ of Bomba,., . 

15th O~ber 1924. J 
K. J. KHMlBATA_ 
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Sta ple-Summary of 

Companies-Registered outside but 
working in India. 

, Foreign-in India 
Super Tax on 

Communistic organisation of 

132 
222-4 

97 

73 
76 

101>-6 
125 
133 
138 
197 
34 

105 

324 
13 

166 

211. 
312 

33 
133 

219 
220 
307 

Industry aud Agriculture 
Congress-Indian National and Dabt 
Consumer---cost to 
Consumption-aid in computing 

340 
278 
206 
14 
14 Taxon 

and Production 
Standard or Normal 
Of fish in India 
" Cotton 
" Hides and Skins 

eo-operative credit-use 
in Agriculture 
Farming 

CooTg--cotl"ce in 

34 n 
70 

159 
169 
177 
325 
165 

324 .j; seq. 
105 
138 Experiments in 

Copprr--Produetion anel Manu-
182 
186 

factnre of . 
Quontity and Value of 



( See under Mineral) 
Cottage-Indostries-Scope of 

,Value of the produce of 

( Sec also under Handicrafts) 

Cotton-Soil for 
Indastry, why coneentrnted in 

p. 

165 
193 

76 

Bombay 82 
Exports and consumption 99, ]69 
Indian Committee 101 
Valuation of 120-21 
Summary figures of 133 
India's resources in 136 
Principal establishments ] 66 
Rioview of 161 
Statistics of 168 
Value " 173 
Manufactures, Value of 193 

" Quantity of 197 
Excise Duty on 290, 338 
Consumption by hand-looms 304 
Area and Yield of 314 

Cotton-Mr. J. S. on Soils 77 
" C. W. E. on Cottonseed 97 

On hcmp 101 
" Coffee 105 
" Resin 153 

Councils-for paying Interest 218 
Crammond-Computlltion of Wealth 10-12 

Estimate of the Wealth of U. K. 18 
Cromer-on the Wealth, of India" 64 
Crops--a.nd Area 135 
Cuba.-sugar in 94,314 
Currency-in cireulation, basis, for 

estimating National Wealth 
Receipts from 

" (SeD also under Exchange) 
Curzon-Estimate of Wealth 

Comparison with 
Customs duties-aid in!computing 

Statisties of 
Income from. 
In Bombay and Bengal 
Analysis of 
Distribution of 

D 
Dadabhoy Naoroji : ERtimato 

70 
258 

~6 
201 

14 
206 
258 
288 

290-1 
292 

of the Wealth of India 
Comparison with OUTS 

Dalton-Dr. on objective Income 

60, 6], 63, 68 
201 

22 
24 

52 " 
on National Dividend 
" Direct Taxation 

Datta-K. L. Inquiry by 
Why his mothod rejected 
QUo PriCD StntiMtics 

68 
8_6 

112 
172 'I Food Supply 

Davenant-on children as wealth of 9. 
Dation 4 

Death Dutios---a.n aid in computation 14 
Suggested addition of 278 

Debentures-Part of IUllividual Wealth 7 
Analogy of deductions" with 208 
Charge of 219 

Debt-Drain on account of 202 
Charge of 220 
Figures" 236 

IV 

p-
Effect of War "on 205 
Duo to military reasonR 266 
Interest on and Volume of 272 
Origin of 273-4 
Amount of Interest remaining in 

India 
Charge of 
Reduction of 
Repudiation of 

276 
219· 
276 
278 

Deductions-From gross natioDal 
wealth 205. 

Rationale of 205 at seq 
Specifically considored 209 ot seq 
Summary of 234 
To be abolished 337-8 

Deeean--cli.m:l.te of 74 
Soil of '75 
Irrigation in 315--17 

Defence Budget of 26(;, 
Depreciation Fund to maintain Property 51 
Diamonds-Quantityand Value "Of ]86 
Diet-atandard of 240-
Digby-Estimate of Woalth of India 60-

On Cromer's Estimate 64 
His own estimate 65-68 
Comparison with 201 

Diminishing Retums-Law of, in 
Indian Agriculture 

Distribution....-atIecting our notions 
of wealth 

Affecting computation of National 
wealth 
And Services 
The Principle of 
Consequence of its inequality 

310' 

7 
3~· 

~4n 

on Sorvico. 35 .. 
Problem of 70-
And Taxation 292 
Of the Wealth of India 293 et seq 
Summary of aDS 
Unequal, due to socia] Institutions 307 
A fair scheme of-for the population 278 
Improvements in the scheme of Dis· 
tribution 336 ot seq 

District Boards-Revenues of 256-60 
Dividend-Nationa] 9' 

Defined by lIlarshall 23 
Distribution equitably of 324 
Improvement in 339' 

Doekyard&-Principal 167 
Double counting-Error of 5, 28 
Drain-of gold to India 51)" 

From gross weu.lth 202 

(Sec Deductions) 

Drugs and Narcotics-yiold 103 
Value of 128 
Manufactures of 174 

Dubey-on Indian Food Problem 68 
Estimate of Pulsos etc. 93 
On Seeds 163 

Dundee-Jute industry in 169" 
Dutt R. C. on the Poverty of India 60 
Dy~ing Materials-yiold etc. 102 et seq 

Synthetic and Indig<> 102" 
Value of" 1U 
Estabiishmo .. \S iD 16T 
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Earnings:-Mcaning of 29 
Mulhall on net 54 

Economies: claim to "be a Science 7 
Terms in 53 

Eeonomie Deductions from Wealtli 209 
considered specifically 215 ot ~eq. 
Holding: Definition of 324 

Economist-The: On Foreign Invest-
ments 218 

On Freight earnings of British ships 222 
Eclgeworth-Dn Direct Taxation 52 t, 
Egypt-Sogar yield in 94 

Area and yield figures of 314 
Elsaz-Dr. Monitz; Estimate of 

. German Wealth by 17 
Emigrsnts--Indian Remittances of 284 
Emigration-Possibilities of 340 et seq 
Empire-Wealth of 15 

Present made of 274 
Burdens of 313 
Pioneers of BDd industrial 8.'"<tioc· 

tion of India. 320 
::[8eo a180 under Giffen, Britain, England). 
England-Expenditure incurred in 212--13 

Interest payment in 219 
}'ood needs of 241 
Revenue of IndiR in 257 
Relief for the Debt of India. by 276-7 

Error-In computations of National 
Wealth 85 et seq 

Eshcr Committee-on Indian Army 269 
Europe-Cotton demand from 100 
Exchange-Affecting Wealth 4 

Value in being a criterion of Wealth 4 
True measure of services 32 
Revenue from 257 
Expenditure under 262-3 

Excise-Revenue from 177 
Yield of 258 
On Cotton 290, 338 
Distribution of 202 

Expenditure-On Houses 190 
Of Government 210 
How far a return to people 212 
Of Shipping Companies 222 
Analysis of Public 262-3 
Benefit from 282, 338 

Exportlf-Visible and Invisible 2 
Of Tea 136 
" Non-Food crops 137 

Total value of 131 
Duties on 165 
Of Wool 175 
't Bides and Skins 177 

Charader of 208 
Excess of 235 
Deductions for 251 
Duties on-Yield of 290 

(Seo also undor Trade) 

F 
Factories-Item in Wealth "-

For sugar manufacturo 95 
Famine - Conunission of 1898, 

figures of 66 
Food rations under the, Bombay code 243 

p. 
Expenditure on 26~ 

Fibres-Yield of 98-101 
Valuation of 120--8 
Exploitation of 328 
(See also under Cotton, Jute, Hemp) 

Findlay Shirra.s-Estimate of the 
Wealth of India 61 

201 -Comparison with 
Estimate of Interest charged on 

Foreign Capital in India 
Critique of ' 
On Freight charges On India. 
On Ba.nking Commissions &e. 
n Working class Budgets 

Finance-Minister of India 
On the Debt of India 
Of India 

Financial Statistics of India 
Fisher-, Prof.-On concept o~ 

Income 
On Nationa.l Dividend 
" Services 
" InoomB 
" Burglar's outfit 

216 
219 

222 at seq 
231 

25~ 
272 

272-4 
277 
133 

" Income and Capital 
Fisheries--Income from-in Mughal 

021),-22 
24 
25 
36 
44 
53 

times 
We'8.lth fl'Om 
Income from 
Possibilities of:-

FltLx-Produetion in tndia 
Experiments in 

Flour-Value of 
Chemical C,ontents of 

Podder-Cl'ops-Yield of 
Prices of 
Quantity of 

62 
11 

158,200 
333 et. seq. 

101 
138 
.193 
241 

107-8 
126 
197 

92 Food-grains; yield of 
Crops-Valuation of 
Priees of (minor food grains) 
And non-Iood crops 

114 et seq 
116 

135 et seq 
149 
160 
163 
197 
208 
241 
259· 
312 
320 

Obtained from Forests 
Enonnous Production of 
Seed Requirements fol' 
Quantity of 
Stuffs--exported 
And Feeding 
Resources of India 
Sufficiency of 
India. to grow only 

"Foreign-Trade-Figures as 
Values 

Capital 
" Profits of 

cheek on 
131et seq. 
215 et seq 

232-3 
206 
234 
282 

And Riches of a. Nation 
Visitors to India 
~ureaucracy, charges of 

Forests-Income from in Mupl days 
Wealth from 

62 
71 

77-8 
71 
78 

149 

Influence of on Production 
And Water Supply 
Kinds of 
Area under 
Economic importance of 
Minor produce of from 
Dyes and Ta.n industry 
Total Income from 
Revenue from 

149,321 
152 
]54 

157-200 
1158 



Incidence of duty 
Distribution 0'£ the burden of 

_ Development of 
Potontlalities of 

Fragmentation of land 
Remedies of 

France-Estimate of National 
Wealth of 

Wealth-Estimated 
Terpentine-PJ'oduce ot 
Average income in 
Military expenditure of 
Debt of 

. Area and Yield figures of' 
principal crops 

Devolution of Property in 
Freedom of tho High Seas 
Freight charges of foreign 

Shipping 
Detailed Bill of, for India 
Criticism and answer 

Frontier-Trade aJong Land 
Use of Army beyond 

Fruits & Vegetables-Yield of 
Price of 
Quantity of 

Fuel-Supplied by forests 
Quantity of 
l!'or Indian Railways 

G 

p. 
291 
292 
324 

32_ 
321--4 

3M 

14-15 
16 

153 
202 
267 
276 

314 
320 
271 

222 et seq 
22il--4 
230-1 

131 
269 
109 
127 
197 

77, 149 
150 
280 

Gandhi, Mr. M. 1\.-OD Indian Debt 278 n 
On the Spinning wheel 322 n 
On RCstrictioD of Population in India 341· 

Ganges-an economic asset' 81 
Geddes-Prof. P. quoted on popular 

notions 3 
On Triad 72 
Sir Eric, on W caIth of India 60 
Gems-Production of .185 
Geography-Economic, of India 72 

Survey Depttrtmont 74 
Geology-Economic, of India 72 
Germany: Present and potential 

Wealth of 8 
Estimate of National Wealth of 14 
Reduction in National Wealth of 11 
Potash manufacture in 184 
Average ine-orne in 202 
Forcst industries in 321 

Gettle-on Nation 2 
Ghauts-Power Works on 179 
Giffcn-Computation of Wealth 10-13 

Consumption Wealth of U. K. 15 
OfU. S, A. 16 
Drink Bill of U. K. 177 
Freight earnings of lJ. K. 225-30 
Banking Commission 231 
Insurance earnings of U. K. 232 

Glass Works 161 
Manufactures-Value of 178 
Value of-Total 193 

Goods-Freo, excluded from the notion 
of Wealth 4 

Free Gifts of Nature G 
Goodwill-an item of Wealth 4 
Gold 34 

Where found 181 

VI 

Quantity and Value of, 
Mines Foreign capital in 

Gondwana-Rocks of 
Coal output of 

Gram: yield of 
Prices of 
Quantity of 

( See under Food ) 
Ground·Nut yield of 

Quantity of 
(See under oil .. seeds ) 

Gross Produce 
Gujerat-Soil of 
Gur (see sugar) 

H 

p.-
186,197· 

220" 
73' 

183,330> 
92 

llS' 
197 

97· 
197' 

70-71 
74 

Haji S. N. on Freight charges of India 
Handicrafts-in Mugbal times 

Income from 

225·. , 
62· 

Value of 
Hand-100m-Weaving 

Output and Value of 
Cotton consumption by 
Census of 
Income from 

(l'Iee Spinning Wheel) 
Held-Quoted 

71 
187-lJ3 

187 ' 
188 ., 
305· 
305· 
305-. 

Gn· 
Heliferich-On W calth of the German 

Empire 17· 
101 
141 
177 ' 
197 ' 

Bemp-Prodllce of 
Hides 4; Skins-Produce of 

Export Duty on 
Quantity of 

(See .1.0 nuder Leather) 
Holding-Agrieultuml 

Size of-Eeonomic 
Home Charges-Drain of 

Specifically considered 
Details of 
Return from 
Figures of 

House Property-Valuation of 
Increment from new structures 
Gain. of owners 
Income Tax from 

Hume-On Lawyers and Physicians 
Hyderabad-State and Statistics of 

Cotton yield in 
Hemp rr 
Tobacco " 
Revenuo of 

I 
Implements-In Agriculture 
Import&-Invisible 

Duties on 
On account of Interest 

" " Freight 
Freight Bill on 

. Inf!:ome-N et 
Subjective aspect of 
Objective " 
Psychic " 
Taxable 
Gross and net 
Gross of India 
Averago 

" 

319 ' 
323-2· 

201 
213 
214 
21D: 
230 " 
190..,1 
100 
239· 
300 t 

47. 
68 

100 . 
101 
lOT· 
211 

164 
241 
165-00 
219 
222 
225· 
2,3" 
21 
22· 
2~· 
2.~ , 

51,53 -
61 
65· 
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From cattle aud other 
p. 

animals 
Total from forests 
Wealth-Dot including Shelter &e. 
Average 
Total Taxo<l 

140 et seq 
157 
190 
201 

293 et seq 
E!lcapiog Taxation 
Medium clas8 

299 
305 

(See also ""der Wealth) 
Ineome Tax-System in U. K~ 2, 14, 80 

Statistics of in computation 14 
Social 24, 28 
Commissioners (Br.) 25 
Figures 08 bRSis for estim.a.tiog 

National Wealth 70, 71, 190 
Yield of 258 
On India'8 foreign creditors 277 
Incidence ot 291 
Distribution of 292 
Figurcs and (1istribution of National ' 

Wealth in Britain 293 
Number of 88S08SCes in several 

Provinces 296-7 
Total income Taxed 296-7 
On Securities in India 300 

Indebtedness-Of Agriculturists 165 
International, to be cancelled 276 
Real Total of India. 278 

I~dOOt Numbers-Their use in valubIg 111 
Value of Indian production 194-8 

India; Income Wealth of 8,19 
Estimate of Total Production 31 
Wealth of-Popular conceptions on Sg 
Food-Crops of 136 
Flax prod action of 138 
Military expendituro of 265 et seq 
Consus of occupations in 294-5 
Potential Wealth of 310 et seq 
Compara.tive figures of tho area 

and Yield of Chief Crops 
Of To-day Series 

314 
317 

66 
76 

102 

Iniligo : Plantations invcstment in 
Soil for 
Yield of 
Value of 
Summary 1igures 
Substitute for Tea 
Quantity of 

Indus 
Industrial classes; Labour of 

Distinction in Service 
Wealth of 
Commisflion : on Power 
On Hand-100m Supply 
Miscellaneous establishmcnts 
Capitol estimate 
Revolution in Britain 
Development of India 
Possihilitit\s of Forests 

Industries; Employment in 
Mining and geological regions 
Distribution of 
of fruit , 
Indigo and synthetie DY(ling 
And Natural resoute-es 
I, Forest Produce 
Cottn.go 

123 
133 
139 
197 
81 
42 
47 

171 et seq 
179 
187 
180 
217 
320 

• 324 
326 

66 
73 
79 

129 
133 
81 

153,324 
165 

General View 
Engineering 
of Iron 
Domestio 
Population Supported by 
Inoome from 

p. 
166 ot seq 

180 
181 
181 
294 
305 

Supplementing agriculture by, in 
France S20 

Development of BSS 
IngallB-Potenti.1 Wenlth of U. S. A. 8 

Items of Wealth 10 
Capital Wealth of U. S. A. 16 
Pre-War Wealth of Chief powers ]1 

Inheritance: Law of Equal 312, S2O' 
Inland: Revenue Commisl'ioners of, 

on interest reee-ipts from abroad 
of British citizens 216 

( Se. also Trade) 
Insurance-a.id in computing 14 
- Commission for i202 

Capital in 220 
Charges of 23B 

Interest-Part of wealth 30 
On Foroign capital 215 at seq. 
Revenue from 258 
E!tpenditnre on 262-3 
On debt, to be ineludod in the 
. military Budget 266 
Detail. of 273 
Income Tn.x from 300 

Investments-Part of weaJth 3 
In Indio. 208 
Of Foreigners 215 et seq. 
Now, in London S16 

Iron, Ore where found. 73 
Foundries 166 
Whero found 181 
Quaatity and Value of 186, 197 
Possibilities of 332-3 

Irrigation-Means to extend coltiva· 
139 
203 
210 
258 

tion 
Scheme of 
Na.ture of charges 
Income From 
Expenditure on 
Division of yiold froOl 

262-3 
291 
304 . Employees in 

And the increase of agricultural 
313 
315 
316 
3]7 
20Z 
234 
261 
276 
141 
188 

wealth in India. from 
Extent of 
Cost and Income from 
Summary projects 

Italy-Average income in 
Gain from foreign Visitors. 
Military expO'uditure of 
Debt due from 

Ivory-Production of 
Carving in 

J 
Jails--Food rntions in India 
Jamshedpur-Origin of 

Iron ore at 
Japan-Trade with 

Sugar Yield in 
A verage income in 
TQIlnage of Ships of 

243-6 
81 

181 
80 
94 

20a 
222 



I Yillta.ry expenditure of 
Java-Sogar Yield in 
J cvons-on Mill 

On direct Taxation 

p. 
267 

94,314 

~oint Stock companies and Super Tax 
J ownr-soil for 

42 n 
52 

307 
,75 

Yield of 
Pricing of 

Jute--Soil available for 
Industry, why centred in Calcutta 
Exports and consumption of . 
Valuation of 
PriCK of 
Summary figures -of 
Monopoly of 
Principal establishments 

,Review ot 
Value of 
Manufacture-Value of 
Quantity of 
Foreign capital in 

92 
lI6 
75 
82 
99 

120 
122 
133 
136 
166 
169 
174 
193 
197 
220 
221 Profits of 

Possibilit'ies of 
K 

335 et soq 

Karachi-Barbour for· Sind Trade 80 
Whoat exports from 91 
Block in Inland Trade '131 

Kaflhmere-Revenuc of 211 
Kcatingc: on Meet produce 143 

" Upkeep of cattle 146 
Kellock-Thc Human Temple 110 
Kemmerer-Modern Currency Reforn)s 111 
Keynes 59 
K11ariff-Crops 75 
King-Prof. Estimate of the Wealth of 

U. S. A. 16 
Kleinwarehter-on National Income 20 n 
Knanth-Estimate of W('alth in. 

U.S. A. 
Kolar-Gold ore in 
Konkan-Good Bajra in 

L 
Labour-Of a country 

In Wealth 

16 
73,181 

02 

Invested in injurions commodities 
Office-Bombay & Index numbers 
Gazette-Prices in 

23 
43 
44 

III 
1I4 

Human needs of 
And agriculture 
Territorial Division of 

Lac-Produce of 
Land-Extra for cultivation 

Woalth from 
Tenure, effect of 

Landless man-Problem of 
Land-Lords-Gains of 

Exempted from Income Tax 
And Tena.nts 

La.nd Mortgage Banks to secure 
capital for Agriculture 

nnd Rovenue-Ratio to oattarn' 
Yield of 
And income Tax 
Divieion of 
Distribution of 
Administration Reports 

110, 237 
319 
320 
155 
all 
312 
312 

320-1 
238 
301 
321 

325 
60 

258 
271 
290 
292 

303-4 

viii 

Effect on Welfare 
First Settlements 
Of Bombay 

Lascars--Food RatiODR to 
Lavergn&-Estimnte of French 

Wealth 
Lcacock-On Nation 
I~ead-Quantity of 
League of Nations and Redistri

bution ot popuJa tion 
Leather-Works 

Manufacture of 
Value of 

Legumes-Chemical contents of 
Leone Levi--On valuation of 80me 

Services 
Liusced- Yield of (See Oil) 
Liquor-Production and Value of 

Value of Manufactul'es 
Loans-To Municipalities 
Loria-On east of maintaining 

Efficiency 
M 

lIs 
320-1 

322 
243-4 

16 
2 

197 

340 
167 
177 
103 
241 

38 
96 

177 
193 
260 

52 

MacDonald-Ramsay, and burdens ot 
313 
164 
129 

the Empiro 
MRchinery in Agriculture 
McKcnna-On Fruits 
Madra&-Agrieultural Wealth of 

Ratio of Land Rev. to Produce 
Soil in 
Harbour of 
Rice Figures of 
Bajra in 
Sugar in 
Oil-Secds in 
Cotton yield 
'fanning materials 
Coffee in 

64 
65 

74 et seq. 
80 
84 
92 
94 
97 

100 
102 

Ports of-Block in inland trade 
Cotton p.xpcriments in 
Sandal-wood in 

105 
131 
138 
155 
181 
2Il 
l!45 

Gold in 
States and Revenue 
Cost of jail food in 
Details of v\"calth of 
Real Revenue charge- in 
Income Tax in 

283-6 
289 

29~ 
307 

31~7 
Super Tax in 
Irrigation in 
'Forost Development of 

Maizo-Yield of 
Pricing of 
Quantity 
Chomical contents of 

Malabar-Why Cof!'ee centres in 
Malay Rubber Rostrietion!J in 
MaUoek on Fancy Value of Services 
Malthu!J all avcmge individual 
Malwa-Opium from 

328 at seq. 
92 

ll6 
197 
241 
82 

Manganese Oro-whore found 
Mann~Dr. On Fruit estimates 

" Incomo from <'attle 
" Upkeep of cattle 

155 
38 

7 
loa 
182 
128 
142 
146 
163 " Seed needs 

" Joint cultivation 
Societies 

Manulactures-Under Mughals 
315 

63 



Need of extending eultivation for 
p. 

tho raw materials for 138 
From Bones 141 

" Ivory 142 
Of Paper 151,321 
" Matchos 151,321 
" Dyeing and Tanning materials 154 
Industries 170 
Of Cotton 173 
n Jute 174 
" Wool ]75 
)) Silk 176 
" Sugar 176 
" TobaCt:o 176 
" Flour 111 
" Toys 188 
Total value ]93, 200 

-::Mannr~From Bones ·141 
Other kinds . 14.2 
And agricultural wealth" 318 

Markets-provision of 165 
Marshall-Dr. On Economic Terms 1, 4 

External wealth 5 
Thames 8S part of British National 
. wealth 
On intangible goods 
" classification of goods 
" capital and annual Income 
" National Income 

• J~ " Dividend 
" Social Income 
" Double counting 
" Scrviees 
" Productive services 
" Speculation 
" Domestic servants 
" 'fransport service 
" Payment of all services from 

National Dividend 
" Gross and Not Income 
" Real and -Nominal Wages 

Neat-Valuation of 

6 
9 

10 
13 

20-2 
23-4 

2~ 
28 

.32 
41 
45 
46 
48 

50 
51 
52 

14.2 
(Sec also Keatinge, cattle and animals) 

Mercantile Marine Committee 337 
Of Britain and its ('arnings 222 

(See Ships and Freight) 
MercantilistA-Idcas on Wealth 4, 58 
Motal Working-A. domestic industry 188 
Mica-manufacture of 166 

Production of 184 
Quantity and Value of 1~6, 197 

Middlemcn-Chargcs of 238 
Abolition of 339 

Mill, James; on Averagc individual 7 
On National Wealth 13 

Mill J. S. on Meaning of Wealth 3 
Definition "" 4 
National Wealth 13 
On Productivity 39,40 
n Utilities 41 

On TraDllport and Commercc 47 
,. Wage. Fund 49 
And Commereial Profits 1 il 

M.ilk·: Valua.tion of 143 
Quantity of ]97 
Chemical contents of 241 

.){ilI~Itom in National \Yenlth 4, 

IX 

Bombay (cotton) Owners' ASSOCi
ation on cotton consumption and 

p. 

exports . 100 
Mines-Item in National Wealth 4 

Kolar 8 
Foreign C&pital in 217,220 

Mineral Wealth of India 8 
In Moghal days 6a 
Inclusion of 71-2 
Principal industri8.1-establishment~ in 166 
Wealth of India '189 
Other Minerals 184 
Value of 185 
Population supported' 295 
Development of 330-3 

Military-Receipts ~58 
Expenditure 262-3. 
Critique of 265 at seq 
Comparative view of 267 
Details of 267-8 

'Mint-Receipts 258-
Expenditure on 262-a 

Missions-Receipts of Foreign in lndia 234: 
Moghul Court, Splendour and Wealth.of 58 
Mollison on the yield of Ragi 93 
Money=-Item of Wealth 4, 

Value in 9 
Measuring Rod 24-
Value of services 25-.'5 
Incomes and National Dividend 27 
Inadequate to Measure Services 37 
Valuation in ' 209 

Money, Sir Chiozza; On computation 
of Wealth 10, 18, 28 
On Improved distribution . 37 
Reckons Value of arscn8.ls 44 

Monsoon-Passago of 74: 
Morcland-On the Wealth of India in 

Moghul day. 511-61 .t seq 
Mortgages-Part of Individual Wealth 7 
Mukerji .. Dr.-Principles of comparative 

Economies 70 
On seed needs 163 

Mulhall-Dictionary of Statistics 1&-17 
On Earnings 29, 83 

Municipalitiee-Bevenues 'of 256 
Really Taxes 259-60 

Mysore-Coftee in 105, 136 
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Disparity between Rich and Poor 37 
On physical efficiency 51 

Plant-Item in Wealth 4,10-· 
Planting Companies-Capital of 220~ 
Pliny-On Drain of Gold to India. 59-
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Receipts-Incidence of 292 
Employee. in 304' 

Poverty-of India 201-3 
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Primogeniture-Syatem of 
Princes-Indian, expenses in 

England 
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Bajra in 
Sugar in 
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On Income-yield of 
What arc proper 
Detailed consideration of Burden 
Ineidence on several elaS888 of 

210 
l!58 
261 
289 

Incomes 
Snper, Statisties of 
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Trad&-Marks~as wealth' 10 
Tramway Companies--Capital in 217-20 
Trap·Soil 75 et seq 
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