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PREFACE 
As soon as one seriously begins to gather the materials 

for a book on International Combines the scarcity of 

general works on tbis subject ceases to be a mystery. 

It would not be easy to trace the remarkable ramifica­

tions of international combines of all kinds even if 
abundant sources of information were available; but, as 

it is, the task is made doubly difficult by the paucity of 

materials. Even the experts employed by the League 

of Nations have not yet been able satisfactorily to 

S~OWlt tbis obstacle. Moreover, many of the looser 

international combines are, as yet, so unstable and 

impermanent that they are dissolved, modified, recon­

stituted and, perhaps, dissolved again even as one 

writes; while the majority of the more closely-knit 

international concerns and trusts do not choose to .. tell 

the world" very much about themseives and their 

operations. 

RUSKIN CoLLEGE 
OXFORD 

v 

A. P. 
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~PPE:mDI:X: I 
INTERNATIONAL STEEL AGREEMENT 

301" S.plembet', 1926 

ARTlCLB I 

EACH country shall pay 1 dolla.x monthly into a common 
fund fOI each tone of crude steel actually produced. 

By the tenn "crude steel" is meant all the crude steel 
manufactured in the several countries by the Thomas, Bes­
semer, Siemens or Martin processes, by the electric crucible. 
or any othex process. This sum shall be credited to the account 
of the country in question. The first time, it shall be paid two 
months after the present Agreement comes into effect in the 
form of drafts at three months; for subsequent months it shall 
be paid on the 25th of the month following in the fonn of a 
draft at three months. 

Should the Govexnment of one of the countries pa.Iticipating 
in the Agreement object to the transfex of all or any of the 
sums payable under the present Article, the actual payment 
might be replaced-

1. By the gua.xantee of a bank approved by the Managing 
Committee: or 

2. By a cash payment into a blocked account at a hank 
situated in the country in question and approved by the 
Managing Committee. • 

ARTICLE 2 

The administIation of the common fund shall be provided 
for by a Managing Committee of four members appointed re­
spectively by each of the countries Pa.Ities to the Agreement, 
i.e. Getmany, Belgium, France, and Luxemburg. Each of 
these four countries shall also appoint two deputy membets to 
replace the permanent member in the event of his being absent 
or unable to attend. 

The chairmanship of the Managing Committee shall be held 
for one year by each of the countries concerned in rotation. 

In a general way, and in addition to the special provisions 
laid down in the Articles following, the Managing Committee 
shall make the necessary arrangements for carrying out the 

u--(06) 
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execution of the clauses of the present contract and for exer­
cising the supervision which it entails. It shall also have full 
powers for the administration. handling, and custody of the 
moneys paid into the common fund or held hy it. The number 
of votes of the Managing Committee shall be allotted in accord­
ance with the quotas. 

ARTICLE 3 

The Managing Committee shall fix the quota of each country 
for each quarter in accordance with the provisions of Article 4 
not later than a fortnight before the beginning of that quarter, 
by applying coefficients-fixed once for all for each country­
to the total tonnage representing the probable demand of the 
market. 

ARTICLE 4 

The coefficients allotted to the diJIerent countries can only 
be modified by unanimous consent. 

The total quarterly tonnage. and accordingly the quotas of 
each country, shall be fixed by a two-thirds majority of the 
votes, each country commanding the number of votes pro­
portional to its participation. with the proviso that unanimity 
of all the countries but one shall constitute a sufficient major­
ity even if this latter country represents more than a quarter 
of the votes. 

The Saar shall never vote individually; its votes shall be 
divided between France and Germany in their ratios of one­
third and two-thirds. 

ARTICLE 5 

Every month each country's actual net production of crude 
steel during that month shall be ascertained, in relation to the 
figures indicated by the quotas. 

ARTICLE 6 

If the quarterly production of a country exceeds the quota 
which was fixed for it, that country shall pay in respect of each 
ton in excess a fine of 4 dollars, which shall accrue to the 
common fund, in addition to the payment provided for in 
Article I. 

ARTICLE 7 

If the production of any country has been below the quota 
allotted to it, that country shall receive in compensation from 
the common fund the sum of :z dollars per ton sbort. 

The tonnage entitling to compensation may not, however, 
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exceed 10 per cent of the quota fixed for the quarter in 
question. If a shortage of JO per cent or more below the quota 
fixed continues during seveta! successive quarters, the tonnage 
entitling to compensation shall be reduced by two per cent 
for each successive quarter, so that in the second quarter of 
such sbortage of 10 per cent or more the compensation paid 
shall not exceed 8 per cent, and in the third quarter it shall 
not exceed 6 per cent, and so on. 

In the event of ftwCIJ _j.,.re, the GenOlai Meeting of the 
seveta! groups shall decide by a majority vote the amount of 
the compensation payable. 

ARTICLE 8 

The accounts sbaJl be balanced quarterly, the excess con­
tributions and sums due in compensation mentioned in 
Articles 6 and 7 being payable immediately aftOl the balance 
of accounts. - .. 

At the close of each half·year, the common fund shaJl be 
liquidated, after deduction of the general expenses; the re­
maining balance shall be distributed between the seveta! 
countries--

I. In proportion to the actual production during the ac­
counting period, up to the limit of the payments made undOl 
Article I; 

2. And, if any balance remains oVeI from fines, in propor­
tion to the participation figures of the accounting period 
concerned. 

The first liquidation of the common fund sbaJl take place on 
1st April, 1927. 

ARTICLE 9 

The present Agreement shall terminate on 1st April, 1931. 
Up to 1st May, 1929, howeVOl, any country shall be entitled 
to give notice of withdrawal from the Agreement on 31st 
October, 1929, in which case the OthOl countries sbaJl be re­
leased from aJl obligations on the same date. 

ARTICLE to 

The present Agreement was concluded on the assumption 
that throughout its duration the tariff rates applicable to iron 
and steel products imported into Germany would not be in­
creased. If Germany sbould proceed to increase the said rates, 
the present Agreement may be denounced at any time by each 
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of the Contracting Parties at three months' notice, and each 
of the Parties shall then recover full liberty of action in relation 
to its Government as regards tariffs. 

The present Agreement, however. may be denounced at any 
time on and after 1St April, 1927, at three months' notice, if 
the Government of one of the Contracting Parties objects to 
it on the ground that, in the absence of a commercial treaty, 
one of the other countries is applying unfavourable treatment 
to the products as a whole. 

If Germany or France denounces the present Treaty for one 
of the two reasons mentioned above, they sball also have the 
right to denounce it as against the. other Contracting Parties, 
who, in turn, shall be entitled to denounce it inlet- se. 

ARTICLE II 

Exchange in respect of the quotas of the countries is not 
allowed in the case of any company or K"""", unless that 
company or Konzem possesses and operates undertakings in 
another country. Ownership of at least 40 per cent of the share 
capital of these undertakings sball constitute possession. 

Previous notice of such transfers must be given to the 
Managing Committee. The transfer cannot take eHect until 
the beginning of the next accounting period, and must apply 
at least for that period. 

ARTICLE 12 

If on 1st April, 1927, the total consumption has not in­
creased to such an extent that the Luxemburg group shall 
have obtained a quota of tonnage representing a minimum 
annual production of 2,360,000 tons, and on 1St April. 1929. 
tonnage representing a minimum annual production of 
2,480,000 tons, that group shall be entitled to withdraw from 
the present Agreement at three months' notice. It sball then 
be open to the other countries also to withdraw from the 
present Agreement. 

ARTICLE 13 

Any disputes arising between the Parties as to the inter­
pretation and carrying out of the present Agreement sball be 
compulsorily settled by arbitration. 

ARTICLE 14 
It shall be open to steel manufacturers in the other Euro­

pean countries to join in the present Agreement. 
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Admission shall be sanctioned by tbe General Meeting-
I. Bya majority vote if participation is determiD.ed on the 

basis of tbe production of tbe fust quarter of 1926; 
2. Unanimously. if admission is granted on some other basis. 
If tbe participation of tbe participating countries in tbe total 

production of the European countries for anyone half-year is 
5 per cent less tban tbe same participation during tbe first 
quarter of 1926, the rescission of tbe present Agreement may 
be demanded by anyone of tbe groups Parties to tbe Agree­
ment, to take effect after three months' notice, which must be 
given not later than tbree months after the expiration of tbe 
half-year under consideration. 

The Agreement may also be rescinded by anyone of the 
countries Parties to the Agreement at three months' notice in 
tbe event of tbe total figure fixed for anyone half-year being 
less than 13.139.000 tons. In this event. the notice of rescission 
must be given within a month. 

SHARE QUOTAS IN THE INTERNATIONAL STEEL 
AGREEMENT (1926) 

NOTE BY DR. G. LA!4J<ERS 

In fixing the sbare quotas of tbe individual countries in tbe 
International Steel Agreement, tbe basis taken was that of an 
aggregate annual production of raw steel of 25,278,000 tons 
and tbe annual quotas were fixed on tbis basis as follows-

Germany 
France . 
Belgium 
Luxemburg . 
Saar Territory 

Per u," 
4°'45 
3 1 '89 
I2'S7 
8'55 
6'54 

These participation figures are changed if tbe total output 
rises by I. 2, 3 or 4 million tons up to 29.278,000 tons. Above 
tbis figure tbe final quotas are as follows-

Germany 
France • 
Belgium 
Luxemburg 
Saar Territory 

P .. ..." 
43,,8 
31•r8 
11'56 
8'30 

5'78 

In the event of any further increase in output. these per­
oentage quotas will remain unchanged. Belgium, however, on 
joining the International Steel Cartel. was granted a fixed quota 
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of 295,000 tons per month irrespective of any restrictions which 
might be imposed on output, As a consequence, the quotas of 
the other countries were somewhat reduced. 

In November, 1926, the total output of the International 
Steel Cartel for the fourth quarter of 1926 was fixed at 
29,278,000 tons, In December, 1926, by a resolution of the 
International Steel Cartel, it was decided to reduce the output 
for the first quarter of 1927 by 1'5 million tons, In March, 
1927, this reduced output was once more raised by 1'5 million 
tons for the second quarter of 1927, 

At the beginning of 1927, <4echoslovakia, Austria and Hun­
gary joined in the International Steel Agreement, These three 
countries together received a share of 7°272 per cent. or 
2'14 million tons, annually on the basis of a total output by 
the International Steel Cartel of 27,278,000 tons, These three 
Central European countries having joined the Cartel as a single 
unit, the distribution of their quota between them is a matter 
to be settled by themselves, 
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TEXT OF THE WHEAT AGREEMENT 

August, 1933 

THE Governments of Gexmany, Austria, Belgium, Bulgaria, 
France, the United IGngdom of Great Britain and Northern 
Ireland, Greece, Hungary, Irish Free State, Italy, Poland, 
Roumania, Spain, Sweden, Czechoslovakia, Switzerland, the 
Union of Socialist Soviet Republics, and Yugoslavia, baving 
accepted the invitation extended to them by the Secretary­
General of the Monetary and Economic Conference on behalf 
of the Governments of Argentina, Australia, Canada, and the 
United States of America, to take part in a Conference to 
consider the measures which might be taken in concert to 
adjust the supply of wheat to eftective world demand and 
eliminate the abnormal surpluses which bave been depressing 
the wheat maxket and to bring about a rise and stabiIization 
of prices at a level remunerative to the farmers and fair to 
the consumers of breadstulis have agreed as follows-

ARTICLE I 

The Governments of Argentina, Australia, Canada, and the 
United States of America agree that the exports of wheat 
from their several countries during the crop year, 1st August, 
1933, to 31st July, 1934, shall be adjusted, taking into con­
sideration the exports of other countries by the acceptance of 
export maxima fixed on the assumption that world import 
demand fox wheat will amount during this period to 560,000,000 
bushela. 

ARTICLE 2 

They further _ to limit their exports of wheat during 
the crop year, 1st l\.ugust, 1934, to 31st July, 1935, to maxi­
mum figures 15 per cent less in the case of each country than 
the average out-turn on the average acreage sown during this 
period, 1931-33 inclusive, after deducting normal domestic 
requirements. The difference between the eftective world 
demand for wheat in the crop year 1934-35 and the quantity 

'73 
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of 295,000 tons per month irrespective of any restrictions which 
might he imposed on output. As a consequence, the quotas of 
the other countries were somewhat reduced. 

In Novemher, 1926, the total output of the International 
Steel Cartel for the fourth quarter of I926 was fixed at 
29,278,000 tons. In Decemher, I926, by a resolution of the 
International Steel Cartel, it was decided to reduce the output 
for the first quarter of I927 by I·S million tons. In March, 
I927, this reduced output was once more raised by I·S million 
tons for the second quarter of I927. 

At the heginning of I927, <4echoslovakia., Austria and Hun­
gary joined in the International Steel Agreement. These three 
countries together received a. share of 7°272 per cent, or 
2·I4 million tons, annually on the basis of a total output by 
the International Steel Cartel of 27,278,000 tons. These three 
Central European countries having joined the Cartel as a single 
unit, the distribution of their quota hetween them is a matte! 
to he settled by themselves. . 



APPENDIX II 
TEXT OF THE WHEAT AGREEMENT 

A "gust, I933 

THE Governments of Germany, Austria, Belgium, Bulgaria, 
France, the United Kingdom of Great Britain and Northern 
Ireland, Greece, Hungary, Irish Free State, Italy, Poland, 
Roumania. Spain, Sweden, Czechoslovakia. Switzerland, the 
Union of Socialist Soviet Republics, and Yugoslavia, having 
accepted the invitation extended to thenr by the Secretary­
General of the Monetary and Economic Conference on behalf 
of the Governments of Argentina, Australia, Canada, and the 
United States of America, to take part in a Conference to 
consider the measures which might be taken in concert to 
adjust the supply of wheat to effective world demand and 
eJiminate the abnormal surpluses which have been depressing 
the wheat market and to bring about a rise and stabilization 
of prices at a level remunerative to the farmers and fair to 
the consumers of breadstuffs have agreed as follows-

ARTICLE I 

The Governments of Argentina, Australia, Canada, and the 
United States of America agree that the exports of wheat 
from their several countries during the crop year, Ist August, 
I933, to 3Ist July, I934, shall be adjusted, taking into con­
sideration the exports of other countries by the acceptance of 
export maxjma fixed on the assumption that world import 
denrand for wheat will amount during this period to 560,000,000 
bushels. 

ARTICLE 2 

They further _ to limit their exports of wheat during 
the crop year, Ist I\.ugust, I934, to 3Ist July, "935, to maxi­
mum figures I5 per cent less in the case of each country than 
the average out-turn on the average acreage sown during this 
period, "93"-33 inclusive, after deducting normal domestic 
requirements. The difference between the effective world 
demand for wheat in the crop year I934-35 and the quantity 

I73 
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of new wheat from the 1934 crop available fOI export will be 
shared between Canada and the United States of America 
as a supplementary export allocation with a view to the pIo­
portionate reduction of their respective carry~vers. 

ARTICLE 3 
The Governments of Bulgaria, Hungary, Roumania, and 

Yugoslavia agree that their combined exports of wheat during 
the ClOp year, 1st August, 1933, to 31st July, 1934, will not 
exceed 50,000,000 bushels. This undertaking is made on the 
understanding that the aggregate may be inCIeased to a 
maximum of 54Jooo,ooo bushels if the Danubian countries 
find that such a supplementary quota is required for the 
movement of the exportable surplus of the 1933 crop. 

ARTICLE 4-
They further agree that their combined exports of wheat dUI­

ing the crop year 1934-35 will not exceed a tota1 of 50,000,000 
hushels, and recognize that the acceptance of this expOIt 
allocation will not allow of an e_naion of the acreage sown 
to wheat. 

ARTICLE 5 

The Government of the Union of Socialist Soviet Repuhlics, 
while unable to give any undertaking in regard to production 
of wheat, agree to limit their exports fOI the crop year 1933-34 
to a figure which will be arrived at upon the completion of 
negotiations with the Government of the overseas wheat 
exporting countries. They also agree that the question of their 
expOIt of wheat during the crop year 1934-35 shall be the 
subject of further negotiations with the wheat expOIting 
countries represented upon the Advisory Committee. 

ARTICLE 6 (ABRIDGED) 

The Governments of the wheat importing countries in sign­
ing this instrument-

I. Agree hencefOIth not to encourage any .-naion of 
the area sown to wheat, and not to take any governmental 
measures which would result in inCIeased domestic wheat 
production. 

II. Agree to adopt every possible measure to inCIease 
wheat consumption and Taise the quality of bread. 

III. .. Agree that a substantial improvement in the price 
of wheat should have as its consequence a lowering of 
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Customs tarifis, and are prepared to begin such adjustment 
of Customs tarifis when" the conditions cited in Appendix 
A are realized. "It is understood that the rate of duty 
necessary to assure remunerative prices may vary for 
difierent countries, but will not be sufficiently high to 
encourage their farmers to expand wheat acreage." 

IV. U Agree that in order to restore more normal condi~ 
tions in world trade in wheat the reduction of Customs 
tarifis would have to be accompanied by modilication of 
the general regime of quantitative restriction of wheat 
imports and accept in principle the desirability of such a 
modilication. The importing countries are prepared to make 
effective alterations in 1934-35 if world prices have taken 
a definitely upward turn from the average price of the first 
six months of the calendar year 1933. . . . It is under­
stood that this undertaking is consistent with maintaining 
the home market for domestic wheat grown on an area no 
greater than at present. . . . 

"The obligation of the importing countries under this 
agreement are to be inteIpreted in the light of the following 
declaration-

.. It is recognized that measures affecting the area. of 
wheat grown and the degree of protection adopted are 
primarily dependent upon domestic conditions within each 
country, and that any change in these measures must often 
require the sanction of the legislature. The intention of 
this agreement is nevertheless that the importing countries 
will not take advantage of a voluntary reduction of exports 
on the part of the exporting countries, by developing their 
domestic policies in such a way as to frustrate the efforts 
which the exporting countries are making in the common 
interest, to restore the price of wheat to a remunerative 
level." 

ARTICLE 7 
A Wheat Advisory Committee is to be set up. (See Appen­

dix B.) 
APPENDICES (ABRIDGED) 

A 
I. .. International wheat price II as mentioned in Article 6, 

paragraph III, of the draft agreement, shall be understood to 
mean a duty~free gold price c.i.f. on a world market .... 

It is the average price of all parcels of imported wheat of 
all grades sold during each week in all the ports of Great 
Britain. 
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2. The minimum average gold price calculated as indicated 
above _ball be IZ gold irancs per quintal (63'02 gold cents per 
bushel). 

3. The period referred to in Article 6, paragraph III, of 
the Agreement sball be 16 weeks. 

O!-. Each country will decide upon its tariff adjustment in 
accordance with the principles enunciated in Article 6, para­
graph III, of the draft agreement, and every considerable and 
lasting change in wheat prices _ball be followed by an adjust­
ment of tari1fs proportionate to _uch change. 

B 
The Wheat Advisory Committee is to watch over the imple­

menting of this Agreement only. "No question arises of 
establishing any permanent committee entrusted with the 
task of supervizing the production of and trade in wheat." 
It will only take decisions in cases defined in the agreements; 
and will be "primarily advisory in character." 

MINUTE 

A minute of the fina! meeting records that the Act of 
Agreement _ball be deposited at the League Secretariat, and 
shall remain open for signature on behaH of other countries. 
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FRANCO-GERMAN POTASH AGREEMENT 

SIGNED AT PARIS, 29th D,ECEMBER, 1926 
(Translation) 

BETWEEN the Deutches Kalisyndikat Gesellschaft mit be­
schranker Haftung, of Berlin, hereinafter ca.lled .. the Syn­
dicate," of the first part. and the Soci~te Commerciale des 
Potasses d' A1sace, Los Mines Domaniales de Potasse d' Alsace, 
and the Soci~ AnonynIe des Mines de Kali Sainte-Therese, 
hereinafter ca.lled .. the Societe," of the second part, the follow­
ing agreement has been concluded following the Lugano 
Agreement of loth April, 1926. 

Article I. To the Syndicate is reserved exclusive rights to 
sell in Germany, as well as in possible German colonies, pro­
tectorates and mandated territories. To the Soci~te is re­
served exclusive rights to sell in France, and in French 
colonies, protectorates and mandated territories. The two 
parties agree to take all necessary measures to prevent any 
exportations or :re-exportations from these territories by a 
third party without special authorization. In the case where 
the reserved territories are used as countries of transit, the 
final destination of the goods will be placed under a rigorous 
supervision. The measures taken for this control will be com- . 
municated to the other party. The exclusive sales rights 
apply to the following potash salts-

I. Ores containing potash which are produced in the mines, 
crude salts in solid or dissolved form. 

2. Chloride of potash, sulphate of potash, sulphate of 
potash-magnesia, the different potash salts used as fertilizers, 
and all potash salts, which as a general rule are produced from 
crude potash salts, as well as the residues of these products 
containing potash. 

3. Mixtures of crude and refined salts, i.e. mixed salts. 
Beginning 1st May, 1927, all exports of potash from the 

mines, in whatever form they may be, will be subject to the 
conditions of the present contract . . . and reckoned in terms 
of K,O .... 

The two parties shall come to an agreement. as soon as pos­
sible, with regard to the prices and conditions to be established 
for potash used in the manufacture of different preparations 
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for export, outside of territories reserved to both parties, as 
well as the form and method of control to be adopted. The 
exclusive sales rights conceded to France and Germany in the 
territories under their control carry with them for each party 
the prohibition to make deliveries of potash salts for export, 
in no matter what form, into the territory of the other .•.. 

Article II .... In Germany, all of the potash mines or 
plants are obliged to adhere to the Syndicate from the begin. 
ning of their production. In France the owners of the mines 
adhering to the Soci~t~ agree to bring about the adhesion to 
the Soci~t~ of all new exploiters of potash mines or plants .... 
In case of the creation, in the countries reserved to the two 
parties, of new potash mines or new plants for the transforma· 
tion of potash originating from the mines, their exports shall 
be included in the respective foreign sales quotas of the Syn. 
dicate and the Soci~. The signatories undertake to take all 
necessary measures to elIect the reporting and control of the 
quantities of such potash salts and manufactured products 
which may be exported by new producers not parties to the 
present contract. • 

Article III. The two parties will jointly take' the necessary 
measures for maintaiDing the regularity of the market. 

Article IV. As from 1st May. 1926, the annual sale, outside 
of France. Germany. their colonies, mandated territories and 
protectorates, will be divided until an annual sale of 840,000 
metric tons of K.O is reached, in such manner that the Syn· 
dicate will receive 70 per cent and the Soci~M 30 per cent. For 
any tonnage over an annual sale of 840,000 tons, the Syndicate 
will receive 50 per cent and the Soci~~ 50 per cent. It is, how· 
ever, agreed that when the sale of 825,000 metric tons K,O shall 
have heen attained, the Soci~~ shall receive 3,000 tons of K,O 
by right of priority above its fixed quota. If in the fourth year 
of the contract an annual sale of 840,000 of K,O has not heen 
reached, the Soci~~ shall receive for the fifth year of the con· 
tract a priority for the delivery of 8,000 tons of ·K,O .... 
Should the sale of 840,000 tons of K,O not be attained during 
the course of the fifth year, it is agreed that, in any case, from 
the beginning of the sixth year, the quantities over the highest 
annual tonnage reached during the first five years shall be 
divided in the proportiop. of 50 : 50. 

Article V. The two parties have agreed to set up as rapidly 
as po,ssible, for each country, joint organizations for the 
development of sales. 

Article VI. The two parties shall mutually communicate 
within the three days following each of the ten-day periods of 
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each month the amount of the orders received and of deliveries 
made, either by rail or water, within each ten-day period. In 
case one of the parties exceeds its quota of orders in a country, 
at the end of one of these ten-day periods a readjustment shall 
he made, except by agreement to the contrary, immediately if 
possible, or at most not later than two months, by the transfer 
of a corresponding number of orders to the other party. In 
every case an exact readjustment of the quotas must he reached 
hefore the end of the season and contract year (30th April of 
each year. Only in the case where an exact compensation 
cannot he ellected, due to forces heyond control, a readjust­
ment of the quotas shall he made either by a complementary 
deli very to he made within a maximum delay-period of four 
months, or by payment hy the party in excess to the party in 
deficit of a bonus of IS per cent of the gross sale price obtained 
in the country under discussion. 

Article VII. The selling price for each country shall he fixed 
hy a common agreement hetween the directing boards of the 
two parties on the basis of the proposals presented by the 
managing boards of the sales organizations, which should take 
into account the actoal conditions prevailing in each country 
at the time. These prices shall he established hy taking into 
consideration cost prices on the one band. and. on the other 
hand, in such a manner as to allow the development of the 
use of potash for agricultnre and industry in each country. 

Article VIII. The collaboration of the Syndicate and the 
Soci~t~ has as its aim the development of the sale of potash 
according to the needs of the various countries, the realization 
of economies in general expenses, and the avoidance of un­
necessary increases of prices for the consumer. The division 
provided for in Article IV does not in any way prevent the two 
parties from coming to a special agreement to effect changes 
from one country to another if such measures appear to them 
desirable from a practical point of view. 

Article IX. A Commission of Control shall he constituted. 
composed of members one-half of whom shall he chosen by 
each of the two parties. The members of this commission. who 
may act either in CCHlperation or separately. shall examine the 
accuracy of the declarations made hy the two parties through­
out the duration of the present contract. either at the head 
offices of the Companies or at the mines or in any other place. 
If certain findings of the commission are not recognized hy 
one of the parties, the latter has the right to demand a new 
investigation by two persons chosen outside of the commission. 
and who. in case they disagree. shall have the right to designate 
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a board of arbitration. The members of the Commission 01 
Control and the persons designated to proceed with a new 
investigation shall have the right to demand the assistance 
of representatives of the contracting parties. . . . 

Article XII. In case of differences which may arise either 
directly or indirectly from the execution of the present con­
tract, no recourse may be made to the jurisdiction of any 
ordinary tribunals. These differences shall be settled by arbi­
tration. Arbitration shall be entrusted to an Arbitration 
Committee which shall be composed of two representatives of 
each party. The four arbitrators shall name a supreme arbi­
trator. and, if they cannot come to an agreement on the choice 
of this arbitrator, the President of the Arbitration Court at 
the Hague shall be asked to designate him. In case of an in­
fraction duly established, the guilty party shall be called upon 
to pay a fine to the other party, the amount of which shall not 
exceed live times the value of the litigation, and, in the case 
of a second offence within the same year. ten times the value 
of the litigation for which the arbitration has been demanded. 

Article XIII. The contract is ma.Ie for a period 01 ten years 
from 1st May, 1926, with the provision that it may be cancelled 
at the end of the seventh year, provided one year's notice of 
cancellation has been given in advance. If this contract ••. 
is not denounced one year before the tenth year, it shall be 
prolonged by tacit renewal by live-year periods, if a notice 01 
cancellation has not been given one year before the expiration 
of these periods. . . . 



APPENDIX IV 
NOTB ON THE ADMINISTRATION OF THE CoNVENTION FOR THE 

DEVELOPMENT· AND PROGRESS OF THE INTERNATIONAL 
INCANDESCENT ELECTRIC LAMP INDUSTRY. 

PHOEBUS CoMPANY 

IN order to apply the terms of the Convention the Phoebus 
Company was formed with its seat at Geneva. Switzerland was 
chosen as the seat of the administering company in order to 
ensure as far as possible independence of the divergent laws 
of the various countries. The Phoebus Company acts as an 
administrative organ for the parties of the Convention. its 
capital being 500,000 Swiss irancs. It acts as an intermediary for 
the exchange of methods of manufacture and for the acquisition 
of patents. All members of the Convention are partners in it. 
The partners undertake to transact their business in accordance 
with the terms of the Convention, and to obey the instructions 
of the controlling bodies. All obligations are subject to high 

'penalties, the payment of which is guaranteed by the deposit 
of considerable sums by way of security, the actoal amount 
depending on the business tornover of the individual partoers. 

ARBITRAL TRIBUNAL 
For the settlement of disputes, a specia»arbitral tribunal has 

been formed, at the head of which is a Swiss professor of inter­
national reputation, baving as his assessors a Swiss federal 
judge and a technical expert on international cartels. This 
arbitral tribunal gives a final award in all disputes and differ­
ences of opinion. The execution of arbitral awards is guaranteed 
by the fixing of high security. 

CoNTROLLING BODIES 

T"~ Getteral Assembly meets as a rule once or twice a year. 
The members' right to vote depends on the amount of their 
share quota during the basic year, a vote being given for each 
million unit lamps. The small producers selling less than a 
million lamps may form groups among themselves. 

The Adm;n;.",""v. Boa.d watches and directs the applica­
tion of the Convention, and the committees mentioned below 
and the national assemblies of manufactorers may appeal to 
it in the first instance. In the measures it takes the Adminis­
trative Board must pay due heed to the decisions of the General 
Assembly and to the provisions of the Convention. It may, 
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however, take any administrative or executive measures which 
it deems necessary or expedient for the application of the 
Convention. 

Besides the Administrative Board there is the EIf.c,," •• 
Committe" which at present consists of six members chosen 
from the Administrative Board. The Executive Committee 
takes decisions on current business, particularly financial 
affairs. 

Tho Business Development Committe. is composed of at least 
five members; at present there are seven. It takes decisions 
regarding the general policy of commercial development and 
informs the national assemblies of the general lines on whicb 
such questions should be solved. The term .. business develop­
ment II in this connection means the development of the use 
of electric light. 

Tho Sales Commiltu, composed of at least five members­
at present of seven-decides the general sales policy and gives 
the national assemblies general directions for the fixing of 
prices and conditions of sale in the various territories. 

Tho Sland""dizalion Commiltu, consisting of five technical 
experts and five traders, takes decisions regarding standardiza­
tion, including the simplification of manufacture and the re~ 
duction of cost prices. The final object of standardization is 
to bring about a complete uniformity as regards externa1 
form, internal structure, dimensions and lighting power of all 
products of the firms parties to the Convention. This aim, 
however, has hitherto been attained only as regards the lamps 
most commonly used for general lighting purposes. 

Besides the Standardization Committee, there are also 
purely tecbnical committees, which discuss special technical 
questions and recommend llecisions for adoption by the com­
petent Committees, the Administrative Board or the General 
Assembly. 

In addition to the above-mentioned Committees, there are 
also special Advisory Committees, which assist the Director­
General ;n legal questions and in any questions raised regarding 
the calculation of quotas. 

NATIONAL ASSEMBLIES 

In each country of origin and eacb country of the common 
territory there are national assemblies which have to settle 
local sales questions. Their duties consist primarily in fixing 
prices and conditions of sale. Their decisions are taken by a 
three-quarter majority. 



APPENDIX V 
ExTRACT FROM A PAMPHLET EMBODYING THE nNDINGS OF 

THE JOINT UNEMPLOYMENT CoMMrrrEE OF THE INTER­
NATIONAL FEDERATION OF TRADE UNIONS AND THE LABOUR 
AND SOCIALIST INTERNATIONAL (1930-31). 

CARTELS AND MONOPOLIES 

DURING recent years the elimination of free competition 
within the capitalist system, and the substitution of industrial 
concentration through cartels, trusts and similar organizations, 
has proceeded at an accelerated pace. As a result such organi­
zations DOW dominate important markets and are a vital 
factor in determining the quantity and distribution of goods 
produced and in fixing prices. Although this development has 
gone farther in some countries than in others, and has taken 
many different forms, it represents a tendency common to all 
industrial nations. Indeed, it now transcends national 
boundaries, for international cartels and consolidations are 
becoming more and more important. 

The creation of complete or partial monopolies throughout 
the whole range of industry reinforces the economic power of 
the capitalist groups concerned, and, if allowed to operate un­
checked, constitutes a grave menace to workers and con­
sumers generally. At the same time it must be recognized that 
the growth of industrial consolidation means an advance to­
wards an economically higher form of capitalism, and may 
provide a starting-point for the development of conscious 
planning of the economic system, such as the workers strive 
to secure in socialism. Thus, Labour cannot join in a general 
condemnation of economic developments which tend to elimi­
nate competition, but must rather aim at the public super­
vision and regulation of monopolistic organizations. This is 
especially necessary since the price policy of monopolistic con­
cerns often accentuates economic crises, and thus leads to in­
creased unemployment. It is therefore recommended tbat-

I. Monopolistic concerns of aU kinds should be placed under 
public supervision and regulation, through public institutions 
on which the trade union movement and the co..operative 
movement should be represented. 

2. The supervision of prices should be one of the functions 
of such public institutions. 

3. There should be, similarly, international ""PmJision of 
international trusts and cartels, and while this presents prac­
tical difficulties it is considered that the task should be under­
taken by an .organization under the League of Nations, the 
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collaboration of the International Federation of Trade Unions 
and the international co-operative movement being. however. 
an essential feature in whatever method is adopted. 

4. As a necessary preparatory measure, nationally and inter­
nationally, there should be the fullest publicity regarding the 
financial and other operations of monopolistic concerns, and 
both national legislation and an international convention for 
this purpose should be prumoted. 



APPENDIX VI 

TRADE UNIONS 
INTERNATIONAL SBC~TAlUATS 

International Federation of Book-

F ....... .. 
binders and Kindred Trades 1907 

The Building Workers' Inter-
national . •• 1903 

International Clothing-Workers' 
Federation. . . • J893 

International Federation of Com­
mercial, Technical and Clerical 
Employees. • • • 1920 

Universal Alliance of Diamond 
Workers • • • • 1905 

International Federation of Gen-
eral Factory Workers 1920 

International Union of Federa-
tions of Workers in the Food 
and Drink Trades. . . 1920 

International Federation of Glass-
workers 1908 

International Union of Hair-
dressers • • . . 1907 

International Federation of Hat-
ters 1900 

International Union of Hotel~ 
Restaurant and Bar Workers. 1908 

International Land Workers' Fed-
eration. • . . . 1920 

International Federation of Boot 
and Shoe Operatives and 
Leather Workers. • . 1907 

International Federation of Litho­
graphers and Kindred Trades. 1896 

International Metal Workers' 
Federation. . • . 1893 

Miners' International Federation 1890 
International Secretariat of 

Painters and Kindred Trades. 1911 
The Postal International 1911 
International Federation of 

Pottery Workers 1905 

[85 

AfjiJiGUtl 

I

N.,.f I 
U, ....... 'ioM 

[6 

24 

29 

50 

9 

22 

34 

]3 

]0 

12 

[9 

]5 

26 

20 

30 
[7 

]5 
37 

8 

51,000 

64.477 

].742•663 
1.362 ... 85 

'218.392 

430 .769 
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TRADE UNIONS-(conld,) 
INTBRNATIONAL SBCRBTARIATs--{CMIId.) 

International Federation of Em-
ployees in Public Services . 

International Secretariat of Stone 
Workers , , , , 

International Association of Tex-
tile Worke,:s . . . . 

International Secretariat of To-
bacco Workers . • • 

International Transport-workers' 
Federation .' . . . 

InternationaITypographicalSecno-
tariat, , , , _ 

International Union of Wood 
Workers 

Teachers' International Trade 
Secretariat, , , 

Civil Service International . 
Enginemen and Firemen 

'I 

190 3 

.894 

,899 

.897 

,893 

.. 
1931 
• 

• Information not available. 

'4 

'7 

'3 

98 

24 

5' 

I2 

'0 • 

110.783 

86',835 

223.044 

107.885 
320,000 

82,000 
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Eighth Edition. In demy 8vo. cloth gilt, 370 pp. 8s. net. . 

ECONOMICS OF PRIVATE ENTERPRISE, TIlE. By J. H. JONBS. M.A. 
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!ls. lid. net. 
OVERBEAD COSTS, By SIR HENRY N. BUNBURY. K.C.B. 96 pp. IL". 

net. 
PRODUCTION. By HOBERT PHILLIPS. M.A. (Oxon). 168 pp. 6 •• net. 
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In crown 8vo. cloth gilt, 90 pp. 21. 6«1. net. 



PITMAN'S BUSINESS HANDBOOKS 19 

THE BUSINESS IIA1~'S GUIDB TO. ADVERTlSJlI'G.--By A. E. ·BULL. In 
crown 8vo. cloth. 127 pp. as. 14. Det. . 

ADVERTISING AND THE SHOPKEEPER. ByHAROLDW.ELBY. Incrown 
Bvo. 160 pp. 8s. &d. net. 
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loa. 6d. net. 

TICK}''T AND SHOW CARD DESIGNING. By F. A. PBARSON. In foolacap. 
180 pp. 4to. cloth. II&. &d. net. 

TYPES AND TYPE FACES. (From Mod"'n Advertising.) By C. M. 
TREGURTHA. In crOWD 4to, quarter cloth. 48 pp. 21. 84. net. 

THE ART AND PRACTICE OF PRIII'TING. Edited by WH. ATKINS. In six 
volumes. In crown 8vo. cloth gilt. Each 'iB. tkI. net. 

PRINTING. By H. A. MADDOX. Second Edition. In demy 8vo, cloth, 178 pp. 
as. net. 

JOURNALISM 
SUB·EDlTING. By F. J. MANSPIBLD. In demy 8vo. cloth gilt. 264 pp. 

loa. &d. net. 

JOURNALISM. By SOliE MASTERS 01' THE CRAFf. In demy 8vo, 232 pp. 
liL net. 

MODERN IOURNALIS!IL By C. F. CARR and F. E. STBVBNS. In demy 8vo. 
cloth gilt. 252 pp. loa. 8d. net. 

JOURNALISM AS A CAREEIL Edited by W. T. CIWfPlBLD. In demy8vo. 
cloth. 108 pp. 6 .. net. 

AUTHORSmp AND JOURNALISM. By ALBBRT E. Bt1LL. In crOWll 8vo. 
cloth. 170 pp. 8 .. &d. net. 

PITMAN'S POPULAR GUIDE TO JOURNALISM. By ALpUD KINGSTON. 
Fourth Edition. In crown8vo. cloth. 124 pp. II. ed. net. 

PITMAN'S PRACTICAL JOURNALISM. By ALPRBD BAKBR. Second Edi· 
tion. Revised by E. A. Cops. In crown 8vo. cloth. 180 pp. 38. Gd. net. 

SHORT STORY WRITING AND FREE·LANCE JOURNALISM. By SYDNBY 
A. MOSBLBY. Second Edition. In demy Bvo. clotbgilt. 241 pp. 71. &d. net. 

LAW 
ELEMENTARY LAW. By E. A. Cops. In croWll 8vo. cloth. 224 pp .. with 

specimen legal forms. 4 .. net. Second Edition, Revised. by A. H. CoSW&Y. 

SLATER'S MERCANTILE LAW. Eighth Edition. by R. W. HOLLAND. 
O.B.E., M.A., M.Sc., LL.D .• 8"";sl.er-al-LGfIJ. and R. H. CoDa HOLLAND. 
B.A. (Lond.). Bams/"'· ... L.... In demy 8YD. cloth gilt, 872 pp. 1 .. 84. 

INTRODUCTION TO COMMERCIAL LAW. By No ........ A. W"BB. B.Se. 
In demy 8vo. cloth. 175 pp. 6 .. 

(]OMPANIES AND COMPANY LAW. By A. C. CoNNBLL. LL.B. (Lond.). 
Fourth Edition. Revised by W. E. WILKINSON, LL.D. In demy 8vo. clotb 
gilt. 422 pp. 8 .. 

MANUAL OF (]OMPANY LAW AND PRACTICE. By LasLl" MADDOCK. 
Borris ... -dI·L... In demy 8vo. cloth gilt, 437 pp. loa. 84. 



PITMAN'S BUSINESS HANDBOOKS 21 

COMPANY LAW. By D. F. DE L'HoSTB RA"KING. M.A .. LL.D .. and 
E. E. SPICER. F.C.A. Sixth Edition. Edited by H. A. R. J. WILSON, 
F.C.A., F.S.A.A. In demy 8vo, cloth gilt, 498 pp. 100. net. 

THE I.AW OF JOINT STOCK COMPANIES. By W. J. WBSTON. M.A .. B.Se., 
oJ wily's 1",,_ Btwris,.,..,·l.aaJ. In dcmy 8vo. 308 pp. 7L Id.net. 

LAW OF CARRIAGE BY RAILWAY. By L. R. LIPSETT, M.A., LL.D., and 
T. j. D. ATKINSON, M.A. Size 6 in. by 9 in .. cloth gilt, 966 pp. 60.. net. 

LAW OF ARBITRATION AND AWARDS. By H. S. PAUlER, M.A. (OBOD). 
In demy 8vo. 180 pp. Ga. net. 

LAW OF GAMING AND BETTI1'iG. By C. F. SHOOLSRED. B.A .• LL.B., 
BamslM~L4f1'.. In demy 8vo. cloth gilt. 274 pp. lOs. &d. net. 

LA lV RELATING TO RESTRAINT OF TRADE. By R. YORXB HBDGBS. 
LL.M., B ..... ,.,."..Law. In demy 8vo, cloth gilt, 140 pp. 70. 8d. net. , 

AlB AND AVIATION LA lV (CIVIL AVIATION). By WK. MARSHALL FRRB· 
MAN, B ..... "'· ... L_. In demy 8vo, cloth gilt, 176 pp. 70. lid. net. 

ADMINISTRATION OF ESTATES. ByA. H. CoSWAY. In CTOWll8vo. 172pp. 
6 .. net. 

RIGHTS AND DUTIES OF LIQffiDATOBS TRUSTEES, AND RECEIVERS. 
By D. F. DB L'HOSTB RANKING, M.A., LL.D .. E. E. SPICER, F.C.A., and 
E. C. PEGLER. F.e.A. Size ·91 ill. by 7 in .• cloth gilt. 455 pp. IS .. net. 
Eighteenth Edition. Edited by H. A. R. j. WILSON, F.C.A., F.S.A.A. 

UQUIDATOR'S INDEX AND SUMMARY OP THE COMPANIES ACT AND 
WINDING UP RULES, 1.211. By JOHN H. SENIOR, F.C.A., and H. M. 
PRATT. In foolscap folio, bnc:klam. 96 pp. 70. lid. net. 

GUIDE TO BANKBUPl'CY LA lV AND WINDING UP OF COMPANIES. By 
F. PORTER FAUSSBT. M.A., B"rrist. ___ L... Second Edition. In crown 
8vo, cloth gilt, 216 pp. 6 .. net. 

NOTES 011 BAIIKRUPTCY LAlV. By V. R. ANDBRSOH, A.C.A. In crown 
8vo. cloth. 86 pp. £ .. 84. net. 

DUCKWORTH'S PRINCIPLES OF lIlARINE LAlV. Fourth Edition, Revised 
by WM. MARSHALL FRBBIUN. BtWf'is,.,. .. ., .. LtJ(fJ. In dem.y 8vo, 388 pp. 
i .. 84. net. 

LA lV FOR JOURIIAUSTS. By CHARLES PlL!.By. BfM'rlstw,"'L"",. Seoond 
Edition. In demy 8vo, cloth, 170 pp. is. net. 

THE LA lV RELATING TO BANKL"iG AND POREIGII EXCHANIlE. By 
L. La M. MINTY, Ph.D .. B.Sc. (Econ.), B.Com .. LL.B .. Cert. A.I.B .. 
BlJt'1"isw .... L4fD. In crown 4to, ha111eather gilt, 384 pp. aoa. net. 

PARTIiERSHlP LA lV. By D. F. DB L'HOSTB RANKING, M.A., LL.D .. 
E. E. SPICER, F.e.A., and E. C. PBGLBR, F.e.A. Fifth Edition. Edited 
by WALTER W. BIGG, F.C.A., F.S.A.A. l"roy.18vo, cloth, 167 pp. 7 .. 04. 
net. 

PARTIIERSHIP LA lV AIID ACCOUNTS. By R. W. HOLLAND, 0.8.E .. M.A .. 
M..Sc., ~.D., Btwtis'~-Gl-l..IIaI. In demy 8vo, 174 pp. Sa. net. 



22 PITMAN'S BUSINESS HANDBOOKS 

THE LAW OF CONTRACT. By R. W. HOLLAND. O.B.E .• M.A.. M.Sc .• LL.D. 
Revised Edition. In demy 8vo. cloth, 123 pp. 8s. net. 

TRUSTS. By C. KELLY and J. COLE·HAM,LTON. Ch.,,..ed A_II. 
In demy 8vo, cloth gilt, .18 pp. lliL net. 

EXECUTORSHIP LAW AND ACCOUNTS. By D. F. DE L'HOSTB RAN"'''''. 
M.A .• LL.D .. E. E. SPICER, F.e.A., and E. C. PEGLBR. F.e.A. Size 10 in. 
by 7* in .• cloth gilt. 370 pp. 16 .. net. Eleventh Edition. Edited by H. 
A. R. J. Wilson. F.C.A .• F.S.A.A. 

A HANDBOOK ON WILLS. By A. H. CoSWAY. In crOWD 8vo. cloth. 
123 pp. S .. 841. net. 

WILLS. A Complete Golde lor Te.taton, E ... oton, and Tro.t.... With a 
Chapter on loleslaoy. By R. W. HOLLAND. O.B.E .• M.A .. M.Sc •• LL.D .• 
of UJ. Middle Tempi" Bcwrlslw--...L.,. In foolscap 8vo. cloth. 122 pp. 
s.. 841. net. Third Editioo. 

SOLICITOR'S CLERK'S GUIDE. By EDWAIIl> A. CoPE. RevUed by FR.., 
G. W. LEsTBR. In crown 8vo. cloth gilt. 214 pp. 4 .. net. 

IIUNICiPAL AND LOCAL GOVER!I"MENT LAW. By H. ENRRSoN SIIITH. 
LL.B. (Lond.). Third Edition. In demy 8vo. cloth gilt •• 296 pp. 
10 .. 64. net. 

LAW FOR THE HOUSE·OWNER. By A. H. Cosw..v. Secood Editio .. 
128 pp. In crown 8vo, cloth. Is. Id. net. 

THE BUSINESS TENANT. By E. S. CoX-SINCLAIR. B ...... ,...QJ·L .... aod 
T. HYKES, LL.B., Barrislw...al-LtJaI. In crown 8vo, cloth, 263 pp. 7 .... . 
net. 

LAW AND PRACTICE RELATING TO INCORPORATED BUILDING 
SOCIETIES. By C. P. BBST. B.A .• LL.B .• oflfu Middl. T....pl •• B._I,,· 
m-.Law. In crown 8vo. cloth gilt. 480 pp. Ih. «d. net. 

THE LAW RELATING TO BUILDING AND BUILDING CONTRACTS. By 
W. T. CRESWELL, Hon. A.R.I.B.A .. F.R.San.Jnst .. o/Grwy·$I ..... BlSnWw· 
4I-Law. Secol1d Edition. III demy 8vo. cloth. 872 pp. Is.. 801. not. 

LAW OF INLAND TRANSPORT. By W. H. GDNN. LL.B. (Lond.). of 1M 
Middle Tnnpl. and tIN SouIh·Eoslerti Ci,.csIi'. Ba,.,m'w..fM-LfMII. In demy 
8vo. cloth gilt. 332 pp. 8 .. 64. net. 

COPYRIGHT IN INDUSTRIAL DESIGNS. By A. D. RUSSELL-CUR"'. of 
IhlI .. ""T""PIo.B ....... ,.,..,."..LfMII. III domy8vo. cloth. 212pp. lo..6d. nat. 

THE LAW OF EVIDENCE. By W. NEIIBIlARD HIBBERT. LL.D .• Bam""" 
tJI·Law. Sixth Edition. Revised. In crown 8vo. 132 pp. 7 .. Id. net. 

THE LAW OF PROCEDURE. By W. NEMBHARD HIBBERT. Fourth Editi ... 
111 demy 8vo. cloth gilt. 133 pp. 7 •• 8d. net. 

TIlE LAW OF MASTER AND SERVAl\"T. By FRAN&' R.\LxIGS BAn. 
LL.M .. of Gray's Inn. Bamsln~wLaw. Second Edition. In demy 8vo. 
cloth gilt. 522 pp. U .. 8d. net. 



PITMAN'S BUSINESS HANDBOOKS 23 

TRADE !llAKK LAW AND P&AurICE. By A. W. GRIPPttBs. B.Sc. (Eng.). 
Lond .• B....u ... .,..·L.... In demy 8vo. cloth gilt. 268 pp. 100. 641. net. 

THE LAW RELATmG TO ADVERTISING. By E. Ln<G-MALLISON. B.Sc. 
(LiIle). B_' ... .,..·L .... In croWD 8vo. cloth gilt. 234 pp. 70. 6d. net. 

~ 

THE LAW RELATING TO mDUSTRY. By H. SAMUELS. M.A .. o/Ih •. MiddJ. 
TempI •• B._ ... .,..·LtMD. In demy 8vo. cloth gilt. 258 pp. 11is. net. 

THE LAW OF THE SALE OF GOODS. By C. G. AvsnN. B.A. (O;o:on). 
In demy Bvo, cloth gilt. 172 pp. 's. net. 

LAW AND ORGAl!IZATION OF THE BRITISH CIVIL SERVICE. By N. E. 
MUS'I:OB. M.A .. LL.B. In demy 8vo. cloth gilt, 218 pp. 70. 641. net. 

POLEY'S LAW AND PRACTICE OF THE STOCK EXCHANGE. Fifth 
Edition. By R. H. COOIt HOLLAND. B.A., of the M -iddle TempI" Bamsllw ... 
ai-Law, and JOHN N. WERRY. In demy 8vo, cloth gilt, 470 pp. 16 .. net. 

BUSINESS REFERENCE BOOKS 
BUSINESS TERMS, PHRASES, AND ABBREVIATIONS. In crOWD 8vo. 

cloth. 280 pp. aa. 6d. net. Seventh Edition. With equivalents in French. 
German. Spanish. and Italian; and facsimile documents. 

PITMAN'S BUSINESS !llAN'S GIDDE. In crown 8vo. cloth. 546 pp. So. not. 
Tenth Edition. Revised. 

MERCANTILE TERDIS AND ABBREVIATIONS. Size 3 in. by 41 in .. cloth. 
126 pp. lB. Gd. net. Containing over 1.000 terms and 500 abbreviations 
with definitions. 

BUSINESS FORECASTmG AND ITS PRACTICAL APPLICATION. By W. 
WALLACE, M.Com. (Lond.). Third Edition. In demy 8vo. cloth gilt, 
148 pp. 7 .. 641. net. 

PRACTICAL BUSINESS FORECASTmG. By D. F. JOBDAN. Size 6 in. by 
9 in .• cloth. 270 pp. 18s. net. 

BUSINESS CHARTS. By T. G. ROSB. A.M.I.Mech.E. In demy 8vo. cloth 
gilt. 104 pp. lOs. 641. net. 

BUSINESS BUDGETS AND BUDGETARY CONTROL. By A. W. WILLSMORE. 
F.R.RooD.S. In demy Bvo, cloth gUt. 238 pp. lOs. 8d. net. 

FRAUD AND EMBEZZLEMENT. By IRVINE HUBERT DEABNLEY. In demy 
8vo. cloth gilt. 192 pp. 70. 6d. net. 

SHAREHOLDERS' MONEY. By HORACE B. SAMUEL. M.A. (Oxon).Bams ... • 
tJt-.Low. In demy 8vo. cloth gilt, 406 pp. t09. net. 

ALTERATION OF SHARE CAPITAL. By P. LBA REBD. A.I.S.A .. ["".,. 
/JoraUtl. Seet'elcJry. and C. Wright. A.C.A. In demy 8vo. cloth gilt. 144 pp. 
DL net. 

1II0NEY.!llAKING IN STOCKS AND SHARES. By SYDNEY A. MOSBLBY. 
Third Edition. In demy 8vo, cloth gilt. 252 pp. 71. &d. net. 



24 PITMAN'S BUSINESS HANDBOOKS 

HOW THE STOCK lIIARKET REALLY WORKS. By W. CoLLIN SRooel. 
In demy 8vo. cloth gilt. 160 pp. 6 .. net. 

lIIARKETS OF LONDON. By CUTIIBBRT MAuGHAN. In demy 8vo. cloth gilt. 
218 pp. 8 .. net. 

SCIENTIFIC INVESTMENT. By HARGR&AVES PARKINSON, B.A.. B.Com. 
Second Edition. In demy 8vo, 246 pp., cloth gilt. lOs. 8d. net. 

A SHORT mSTORY OF INVESTMENT. By PERCY HIpLRY. In demy 8vo, 
cloth gilt, 214 pp. 7 .. ad. net. 

INVESTMENT IN STOCKS AND SHARES. By E. D. KISSAM. and L. D. 
WILLIAMS. In demy 8vo, cloth gilt, 224 pp. 8a. 8-d. net. 

THE SlIIALLINVESTOR'S GmDE. By SYDN"Y A. MOSBLBY. Second Edition. 
In demy 8vo, cloth. 160 pp. 6s. aet. 

THE ROOT PRINCIPLES OF INVESTMENT. By H. Co." WBST. In demy 
8vo, cloth. 232 pp. Ii .. net. 

TYPES OF BUSINESS ENTERPRISE. By M. C. CROSS, LL.B., Ph.D. In 
medium 8vo. cloth gilt, 348 pp. lis. net. 

DUPLICATING AND COPYING PROCESSES. By W. DBS8oROUGR. O.B.E.. 
F.C.I. In demy 8vo, cloth gilt. 146 pp. 6 .. net. 

STATISTICAL METHODS. By F. C. MILLs, Associ,.,. P.o'''' .... 1 Bus; ..... 
SItIlis'ic!. Columbia Un"",;'", In demy 8vo. cloth gilt, 620 pp. 15 .. net. 

STATISTICS. ByW=IAJIVERNON LoVITT. Ph.D .. P..I ...... IMoIA ... oIies. 
Colortuio CoUel.; and HBNRY F. HOLTZCLAW, Ph.D .• Professor of Com­
meru, Univ."sUjI 0/ KtmStIS. In medium 8vo. cloth gilt. 304 pp. 10 .. net. 

BUSINESS STATISTICS. TIIelr .... p.nllon. Compllallou, and Pres.nlalloll. 
By R. W. HOLLAND. O.B.E., M.A.. M.Sc.. LL.D. Third Edition. 
In crown 8vo, cloth, 108 pp. 8s. 64. net. 

STATISTICS IN THEORY AND PRACTICE. By L. R. CoNNOR, M.Sc., 
Bams."" ... L .... In medium 8vo. cloth gilt. 392 pp. lila. &d. net. 

STATISTICS AND THEm APPLICATION TO COMMERCE. By A. L. 
BODDINGTON. FeJlOUl of 1M RoytJJ SUIlss'"tIl aM ECOJSomit; S~. 
Fifth Edition. In medium 8vo. cloth gilt. 340 pp. lila. &d. net. 

A lIIANUAL OF CHARTING. Size 6 in. by 9 in., cloth gilt, 116 pp. S .. ne'. 

PlTMAII~S BOOK OF SYNONYMS AND ANTONYMS. In cro .... 8vo, clolb, 
140 pp. Ila. &d. net. 

PlTlIIAN'S OFFICE DESK BOOK. Third Edition. In crown 8vo. 320 pp., 
cloth. Ss. 6d. net. 

REPORT WRITING. By CARL G. GAU ... M.E .• and HAROLD F. GRAvas, 1oI.A. 
In medium 8vo. cloth gilt, 322 pp. l!s. Gd. net. 



Pl1MAN'S BUSINESS HANDBOOKS 

Sl'EAKING IN PUBLIC. By ARLEIGH B. WILLIAMSON. M.A .. As.soci ... 
PFOJUStW OJ PubliC SpeaAi1l8. W4ShiHgtOH SgUtlJ'. Colleg., N... Yorll 
Unwwsity. In medium Svo. cloth gilt. 430 pp. l&s. net. 

HOW TO SPEAK IN PUBLIC. By C. F. CARR and F. E. SnoYSNO. Second 
Edition. In crown 8vo. cloth. 128 pp. 8a. 8d. net. 

DICTIONABY OF THE WORLD'S COMMERCIAL PRODUCTS. By J. H. 
VANSTONE, F.R.G.S. With French, German, and Spanish equivalents for 
the names of the products. In demy Bvo. cloth. 170 pp. 6 .. net. Third 
Edition. 

RAW MATERIALS OF COMMERCE. Edited by J. H. VANSTOMB. F.R.G.S. 
In two volumes. domy 4to. cloth gilt. 793 pp. Completo.1l0 .. !lOt. 

THE COTTON WORLD. Compiled and Edited by J. A. TODD. M.A .• B.L. 
In crown avo. cloth. 246 pp. 6 •• net. 

SPIl~ES AND CONDIMENTS. By H. STANLEY RlwGROVE. B.Sc .• F.I.C. In 
demy 8vo. cloth gilt, 378 pp. 16110 net. . 

FRUIT AND THE FRUIT TRADE. By FORD FAIIU'ORD. In domy 8vo. 
cloth. 162 pp. G,. net. 

TEA AND TEA DEALING. By F. W. 5. STAVEACKE. Second Edition. In 
demy 8vo. cloth gilt. 150 I'P. 7,. Gd. not. 

THE COCOA AND CHOCOLATE INDUSTRY. By A. W. IUlAPP.M.Sc .• F.I.C. 
In demy 8vo. cloth gilt. 200 pp. 711. 6d. net. Second Edition. 

BUYING AND SELLING A BUSINESS. By A. H. CoSWAY. In croWD 8vo. 
cloth. 110 pp. a .. lid. not. 

LETTER WRITING: A GroDE TO BUSINESS CORRESPONDENCE. By 
G. K. BUCKNALL. A.C.I.S. (HODS.). In fool,scap 8vo. leathOletto. 64 pp. 
1 .. net. 

HOW TO GRANT CREDIT. By CU:rnBIlRT GREIG. In crown 8vo. cloth. 
102 pp. a .. Gd. net. 

HOW TO APPEAL AGAINST YOUR RATES. By A. STANLEY EAHER. 
F.S.I .• RtUittg SU1'fJeytw 10 ,IN M "ropolila,. Btwougli of Lamb8lh. In two 
volumes. in crown Bvo, cleth. Vol. I (without the Metropolis). 88. net. 
Vol. II (within the Menopoli.). 8 •• Gd. net. 

GroDE TO COUNTY COURT PROCEDURE. Being the Second Edition of 
Th" TrCJtUr5' Guide to COIf,"" Cowrl hoc«lur.. By F. H. B. CHAPMAN. 
Revised by B. S. HILLS. In crOWD 8vo. cloth. 104 pp. 21. Gd. net. 

CODIMERCIAL ATLAS OF THE WORLD. Revised by W. P. RUTTER, 
M.Com. In crown .to. cloth. 226 pp. 01. 

STATISTICAL ATLAS OF THE WORLD. By J. STEPHENSON. M.A .. M.Com •• 
D.Sc. In foolscap folio, cloth, 146 pp. 'il. 8d. net. 

THE FUTURE OF EMPIRE TRADE. By J. E. RAv. With a l'.,.....".ord by 
The Rt. Hon. L. S .. AMERY. In crown 8vo. paper. 128 pp. II. net. 



26 PITMAN'S BUSINESS HANDBOOKS 

FOREIGN LANGUAGE DICTIONARIES 
DlCl'IONARY OF COMMERCIAL CORRESPONDENCE IN SEVEN LAN. 

GUAGES: EliGMSH, FRENCH, GERMAN, SPANISH, ITALIAN, PORTU. 
GUESE: AND RUSSIAN. Third Edition. In demy 8vo. cloth, 718 pp. 
12 .. 841. net. . 

ENGLISH·FRENCH AND FRENCH·ENGLISH DICTIONARY OF EUSINESS 
WORDS AND TERMS. Size 2 in. by 6 in., cloth, r011llded cornera. 540 pp. 
i .. net. 

FRENCH-ENGLISH AND ENGLISH-FRENCH COMMERCIAL DICTIONARY 
01 the Word. and Terma used In I:ommereial I:orreepoDdeDCB. By F. W, 
SKITS. Second Edition. In crOWD 8vo, clothl 576 pp. 'is. &d. net. 

GERMAN-ENGLISH AND ENGMSH-GERMAN COMMERCIAL DICTIONARY. 
By J. BITHBLL. M.A. Second Edition. In crown 8vo. cloth gilt. 992 ppa 
168 .. net. 

A NEW GERMAN-ENGLISH DlCl'IONARY FOR GENERAL USE. By 
F. C. fiEBBRTand L. ~IRSCB. In crown 8vo. clotb gilt, 1769 pp. lis. net. 

ENGLISH-GERMAN AND GERMAN-ENGLISH DICTIONARY OF BUSINESS 
WORDS AND TERIIlS. Size 2 in. by 6 in .. rounded corners, «0 pp .• cloth. 
DI. net. 

SPANISH-ENGLISH AND ENGMSH-SPANISH COIlfMERClAL DICTIONARY 
of the Words and Terms used In Commerelal Cornspondenee. By G. R. 
MACDONALD, Third Edition. In croWD 8vo. cloth gilt. 833 pp. Us. &d. net. 

ITALIAN-ENGLISH AND ENGLISH-ITALIAN COMMERCIAL DICTIONARY. 
By~. R. MACDONAU>. F.I.L. In crown 8vo, cloth gilt, 1180pp. 80 .. net. 

BARETTI'S ITALIAN AND ENGLISH DICTIONARY. Compiled by GUG­
LIELMO CoMBLAT! and J. DAVENPORT. In two volumes. cloth gilt, VoL I. 
796 pp.; Vol. II. 752 pp. 2ii .. net. (Reprinted.) 

PORTUGUESE-ENGLISH AND ENGLISH-PORTUGUESE OOllflllERClAL 
DICTIONARY. By F. W. SllIm. In crown 8vo. cloth gilt, 486 PI'-
18s. net. 

A NEW DICTIONARY OF THE PORTUGUESE AND ENGLISH LANGUAGES. 
Based OD & manuscript of Julius Cornet. By H. MICHAELIS. In two 
volumes, demy 8vo. cloth gilt. Vol. I. Portuguese-EngliSh, 736pp.: 
Vol. II. English-Portuguese, 742 pp. Each 11 .. net. Abridsed Editioll, 
788 pp. 2 ... net. 

TECHNICAL DICTIONARY OF ENGINEERING AND INDUSTRIAL SCIENCB 
IN SEVEN LANGUAGES-ENGLISH" FRENCH, SPANISH, ITALIAN, 
PORTUGUESE, RUSSIAN, AND GJ<RMAN. Compiled by ERNBST 
SLATER. M.I.E.E .• lItI.l.Mech.E., in collaboration with leading Authoritie-. 
complete with index. to each language. In five volumes. Each iD croWD 
"to, -buckram gilt, £8 8au net complete. 



PID{AN'S BUSINESS HANDBOOKS 

PITMAN'S 

"ART AND LIFE" 
SERIES 
GENERAL EDITOR: 

WRIGHT WATTS MILLER, B.A. 
LoNDON (FIRsT CUss HONS.). M.ED., MANCHESTBR 

LGfe CampbeU ClIIrke ScAoltw. U"ivnnty College, London. 
l.eawrer oj 1M Borough Road Colletil, and 10 L.C.C. Lit".'Y 

IftStilutes still 1M Work""s' Educalioftal A.ssocillli01l 

27 

A new series of popular introductions to literature, the arts, and 
other subjects of general interest. The volumes are specially 
intended for evening students voluntarily attending the cultural, 
non-vocational classes held by the L.C.C. Literary Institutes, the 
Workers' Educational Association, and the University Extension 
Boards, and for all general readers interested in self-culture. 
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