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PREFACE

As soon as one seriously begins to gather the materials
for a book on International Combines the scarcity of
general works on this subject ceases to be a mystery.
It would not be easy to trace the remarkable ramifica-
tions of international combines of all kinds even if
abundant sources of information were available; but, as
it is, the task is made doubly difficult by the paucity of
materials. Even the experts employed by the League
of Nations have not yet been able satisfactorily to
surmouat this obstacle. l\&oreover, many of the looser
international combines are, as yet, so unstable and
impermanent that they are dissolved, modified, recon-
stituted and, perhaps, dissolved again even as one
writes; while the majority of the more closely-knit
international concerns and trusts do not choose to *“tell
the world” very much about themselves and their

operations.
A P.

Ruskm CoLLEGE
OxForD
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APPENDIX I

INTERNATIONAL STEEL AGREEMENT
3otk Sepiember, 1926

ARTICLE I

EacH country shall pay x dollar monthly into a common
fund for each tone of crude steel actually produced.

By the term “crude steel” is meant all the crude steel
manufactured in the several countries by the Thomas, Bes-
semer, Siemens or Martin processes, by the electric crucible,
or any other process. This sum shall be credited to the account
of the country in question. The first time, it shall be paid two
months after the present Agreement comes into effect in the
form of drafts at three months; for subsequent months it shall
be paid on the 25th of the month following in the form of a
draft at three months,

Should the Government of one of the countries participating
in the Agreement object to the transfer of all or any of the
sums payable under the present Articile, the actual payment
might be replaced—

1. By the guarantee of a bank approved by the Managing
Committee; or

2. By a cash payment into a blocked account at a bank
situated in the country in question and approved by the
Managing Committee, °

ARTICLE 2

The administration of the common fund shall be provided
for by a Managing Committee of four members appointed re-
spectively by each of the countries Parties to the Agreement,
ie. Germany, Belgium, France, and Luxemburg. Each of
these four countries shall also appoint two deputy members to
replace the permanent member in the event of his being absent
or unable to attend.

The chairmanship of the Managing Committee shall be held
for one year by each of the countries concerned in rotation.

In a general way, and in addition to the special provisions
laid down in the Articles following, the Managing Committee
shall make the necessary arrangements for carrying out the

167
1—{Ca6)
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execution of the clauses of the present contract and for exer-
cising the supervision which it entails. It shall also have full
powers for the administration, handling, and custody of the
moneys paid into the common fund or held by it, The number
of votes of the Managing Committee shall be allotted in accord-
ance with the quotas.

ARTICLE 3

The Managing Commitice shall fix the quota of each country
for each quarter in accordance with the provisions of Article 4
not later than a fortnight before the beginning of that quarter,
by applying coefficients—fixed once for 2ll for each country—
to the total tonnage representing the probable demand of the
market,

ARTICLE 4

The coefficients allotted to the different countries can only
be modified by unanimous consent.

The total quarterly tonnage, and accordingly the quotas of
each country, shall be fixed by a two-thirds majority of the
votes, each country commanding the number of votes pro-
portional to its participation, with the proviso that unanimity
of all the countries but one shall constitute a sufficient major-
ity even if this latter country represents more than a quarter
of the votes,

The Saar shall never vote individually; its votes shall be
divided between France and Germany in their ratios of one-
third and two-thirds.

ARTICLE 5

Every month each country’s actual net production of crude
steel during that month shall be ascertained, in relaiion to the
figures indicated by the quotas.

ARTICLE 6

If the quarterly production of a country exceeds the quota
which was fixed for it, that country shall pay in respect of each
ton in excess a fine of 4 dollars, which shall accrue to the
common fund, in addition to the payment provided for in
Article 1,

ARTICLE 7

If the production of any country has been below the quota
allotted to it, that country shall receive in compensation from
the common fund the sum of 2 dollars per ton short.

The tonnage entitling to compensation may not, however,
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exceed 1o per cent of the quota fixed for the quarter in
question. If a shortage of 10 per cent or more below the quota
fixed continues during several successive quarters, the tonnage
entitling to compensation shall be reduced by two per cent
for each successive quarter, so that in the second quarter of
such shortage of 10 per cent or more the compensation paid
shall not exceed 8 per cent, and in the third quarter it shall
not exceed 6 per cent, and so on,

In the event of force majeure, the General Meeting of the
several groups shall decide by & majority vote the amount of
the compensation payable.

ARTICLE 8

The accounts shall be balanced quarterly, the excess con-
tributions and sums due in compensation menticned in
Articles 6 and 7 being payable immediately after the balance
of accounts. . .

At the close of each half-year, the common fund shall be
liqunidated, after deduction of the general expenses; the re-
maining balance shall be distributed between the several
countries—

1. In proportion to the actual production during the ac-
counting period, up to the limit of the payments made nnder
Article 1;

2, And, if any balance remains over from fines, in propor-
tion to the participation figures of the accounting period
concerned.

The first liquidation of the common fund shall take place on
1st April, 1927.

ARTICLE ¢

The present Agreement shall terminate on 1st April, 1931,
Up to 15t May, 1929, however, any country shall be entitled
to give notice of withdrawal from the Agreement on 31st
October, 1929, in which case the other countries shall be re-
leased from all obligations on the same date.

ARTICLE 10

The present Agreement was concluded on the assamption
that throughout its duration the tariff rates applicable to iron
and steel products imported into Germany would not be in-
creased. If Germany should proceed to increase the said rates,
the present Agreement may be denounced at any time by each
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of the Contracting Parties at three months' notice, and each
of the Parties shall then recover full liberty of action in relation
to its Government as regards tariffs.

The present Agreement, however, may be denounced at any
time on and after 1st April, 1927, at three months’ notice, if
the Government of one of the Contracting Parties objects to
it on the ground that, in the absence of a commercial treaty,
one of the other countries is applying unfavourable treatment
to the products as a whole,

If Germany or France denounces the present Treaty for one
of the two reasons mentioned above, they shall also have the
right to denounce it as against the other Contracting Parties,
who, in turn, shall be entitled to denounce it infer se.

ARTICLE 1I

Exchange in respect of the quotas of the countries is not
allowed in the case of any company or Konsern unless that
company or Konzern possesses and operates undertakings in
ancther country. Ownership of at least 4o per cent of the share
capital of these undertakings shall constitute possession.

Previous potice of such transfers must be given to the
Managing Committee, The transfer cannot take effect until
the beginning of the next accounting period, and snust apply
at least for that period.

ARTICLE 12

If on st April, 1927, the total consumption has not in-
creased to such an extent that the Luxemburg group shall
bave obtained a quota of tonnage representing a minimum
annual production of 2,360,000 tons, and on 1st April, 1929,
tonnage representing a minimum anouwal production of
2,480,000 tons, that group shall be entitled to withdraw from
the present Agreement at three months’ notice. It shall then
be open to the other countries also to withdraw from the
present Agreement.

ARTICLE I3
Any disputes arising between the Parties as to the inter-
pretation and carrying out of the present Agreement shall be
compulserily settled by arbitration.

ARTICLE 14

It shall be open to steel manufacturers in the other Euro-
pean countries to join in the present Agreement.
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Admission shall be sanctioned by the General Meeting—

1. By a majority vote if participation is determined on the
basis of the production of the first quarter of 1926;

2. Unanimously, if admission is granted on some other basis.

If the participation of the participating countries in the total
production of the European countries for any one half-year is
5 per cent less than the same participation during the first
quarter of 1926, the rescission of the present Agreement may
be demanded by any one of the groups Parties to the Agree-
ment, to take effect after three months’ notice, which must be
given not later than three months after the expiration of the
half-year under consideration.

The Agreement may also be rescinded by any one of the
countries Parties to the Agreement at three months’ notice in
the event of the total figure fixed for any one half-year being
less than 13,139,000 tons. In this event, the notice of rescission
must be given within a month.

SHARE QUOTAS IN THE INTERNATIONAL STEEL
AGREEMENT (1926)

Note BY DR. G. LAMMERS

In fixing the share quotas of the individual countries in the
International Steel Agreement, the basis taken was that of an
aggregate annual production of raw steel of 25,278,000 tons
and the annual quotas were fixed on this basis as follows—

Pey cent
Germany . . . .« 4045
France . N . . . 3189
Belgium . - . . 12:5%
Luxemburg . . . . 8:55
Saar Territory . . . 6-54

These participation figures are changed if the total output
rises by I, 2, 3 or 4 million tons up to 29,278,000 tons. Above
this figure the final quotas are as follows—

Per cont
Germany . . . . 4318
France . . . . . 3118
Belgium . . . . 11-56
Luxemburg . . . . 830
Saar Territory . . . 578

In the event of any further increase in output, these per-
centage quotas will remain unchanged. Belgium, however, on
joining the International Steel Cartel, was granted a fixed quota
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of 295,000 tons per month irrespective of any restrictions which
might be imposed on output. As a consequence, the quotas of
the other countries were somewhat reduced.

In November, 1926, the total ocutput of the International
Steel Cartel for the fourth quarter of 1926 was fixed at
29,278,000 tons. In December, 1926, by a resolution of the
International Steel Cartel, it was decided to reduce the output
for the first quarter of 1927 by 1-5 million tons. In March,
1927, this reduced output was once more raised by x-5 million
tons for the second quarter of 1927,

At the beginning of 1927, Czechoslovakia, Austria and Hun-
gary joined in the International Steel Agreement. These three
countries together received a share of 7-272 per cent, or
2-14 million tons, annually on the basis of a total output by
the International Steel Cartel of 27,278,000 tons. These three
Central European countries having joined the Cartel as a single
unit, the distribution of their quota between them is a matter
to be settled by themselves,
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TEXT OF THE WHEAT AGREEMENT
August, 1933

Tae Governments of Germany, Austria, Belgium, Bulgaria,
France, the United Kingdom of Great Britain and Northern
Ireland, Greece, Hungary, Irish Free State, Italy, Poland,
Roumania, Spain, Sweden, Czechoslovakia, Switzerland, the
Union of Socialist Soviet Republics, and Yugoslavia, having
accepted the invitation extended to them by the Secretary-
General of the Monetary and Economic Conference on behalf
of the Governments of Argentina, Australia, Canada, and the
United States of America, to take part in a Conference to
consider the measures which might be taken in concert to
adjust the supply of wheat to effective world demand and
eliminate the abnormal surpluses which have been depressing
the wheat market and to bring about a rise and stabilization
of prices at a level remunerative to the farmers and fair to
the consumers of breadstuffs have agreed as follows—

ARTICLE I

The Governments of Argentina, Australia, Canada, and the
United States of America agree that the exports of wheat
from their several countries during the crop year, 1st August,
1933, to 315t July, 1934, shall be adjusted, taking into con-
sideration the exports of other countries by the acceptance of
export maxima fixed on the assumption that world import
demand for wheat will amount during this period to 560,000,000
bushels,

ARTICLE 2

They further agree to limit their exports of wheat during
the crop year, 1st Rugust, 1934, to 31st July, 1935, to maxi-
mum figures 15 per cent less in the case of each country than
the average out-turn on the average acreage sown during this
period, 1931-33 inclusive, after deducting normal domestic
requirements. The difference between the effective world
demand for wheat in the crop year 1934~35 and the quantity

173
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of 295,000 tons per month irrespective of any restrictions which
might be imposed on output. As a consequence, the quotas of
the other countries were somewhat reduced.

In November, 1926, the total output of the International
Steel Cartel for the fourth guarter of 1926 was fixed at
29,278,000 tons. In December, 1926, by a resolution of the
International Steel Cartel, it was decided to reduce the output
for the first quarter of 1927 by 1-5 million tons. In March,
1927, this reduced output was once more raised by 1-5 million
tons for the second quarter of xg27.

At the beginning of 1927, Czechoslovakia, Austria and Hun-
gary joined in the International Steel Agreement. These three
countries together received a share of 7-27z per cent, or
2-14 million tons, annually on the basis of a total output by
the International Steel Cartel of 27,278,000 tons. These three
Central European countries having joined the Cartel as a single
unit, the distribution of their quota between them is a matter
to be settled by themselves. )
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TEXT OF THE WHEAT AGREEMENT
August, 1933

THE Governments of Germany, Austria, Belgium, Bulgaria,
France, the United Kingdom of Great Britain and Northern
Ireland, Greece, Hungary, Irish Free State, Italy, Poland,
Roumania, Spain, Sweden, Czechoslovakia, Switzerland, the
Union of Socialist Soviet Republics, and Yugoslavia, having
accepted the invitation extended to them by the Secretary-
General of the Monetary and Economic Conference on behalf
of the Governments of Argentina, Australia, Canada, and the
United States of America, to take part in a Conference to
consider the measures which might be taken in concert to
adjust the supply of wheat to effective world demand and
eliminate the abnormal surpluses which have been depressing
the wheat market and to bring about a rise and stabilization
of prices at a level remunerative to the farmers and fair to
the consumers of breadstuffs have agreed as follows—

ARTICLE I

The Governments of Argentina, Australia, Canada, and the
United States of America agree that the exports of wheat
from their several countries during the crop year, 1st August,
1933, to 3rst July, 1934, shall be adjusted, taking into con-
sideration the exports of other countries by the acceptance of
export maxima fixed on the assumption that world import
demand for wheat will amount during this period to 560,000,000
bushels,

ARTICLE 2

They further agree to limit their exports of wheat during
the crop year, 1st August, 1934, to 31st July, 1935, to maxi-
mum figures 15 per cent less in the case of each country than
the average out-turn on the average acreage sown during this
period, 1931—33 inclusive, after deducting normal domestic
requirements. The difference between the effective world
demand for wheat in the crop year 1934-35 and the quantity

173
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of new wheat from the 1934 crop available for export will be
shared between Canada and the United States of America
as a supplementary export allocation with a view to the pro-
portionate reduction of their respective carry-overs.

ARTICLE 3

The Governments of Bulgaria, Hungary, Roumania, and
Yugoslavia agree that their combined exports of wheat during
the crop year, 1st August, 1933, to 315t July, 1934, will not
exceed 50,000,000 bushels. This undertaking is made on the
understanding that the aggregate may be increased to a
maximum of 54,000,000 bushels if the Danubian countries
find that such a supplementary quota is required for the
movement of the exportable surplus of the 1933 crop.

ARTICLE 4

They further agree that their combined exports of wheat dur-
ing the crop year 1934—35 will not exceed a total of 50,000,000
bushels, and recognize that the acceptance of this export
allocation will not allow of an extension of the acreage sown
to wheat.

ARTICLE 5

The Government of the Union of Socialist Soviet Republics,
while unable to give any undertaking in regard to production
of wheat, agree to limit their exports for the crop year 1933—34
to a figure which will be arrived at upon the completion of
negotiations with the Government of the overseas wheat
exporting countries. They also agree that the question of their
export of wheat during the crop year 1934—35 shall be the
subject of further negotiations with the wheat exporting
countries represented upon the Advisory Committee.

ARTICLE 6 {ABRIDGED)

‘The Governments of the wheat importing countries in sign-
ing this instrument—

1. Agree henceforth not to encourage any extension of
the area sown to wheat, and not to take any governmental
measures which would result in increased domestic wheat
production.

II. Agree to adopt every possible measure to increase
wheat consumption and raise the quality of bread.

II1. “Agree that a substantial improvement in the price
of wheat should have as its consequence a lowering of
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Customs tariffs, and are prepared to begin such adjustinent
of Customs tariffs when” the conditions cited in Appendix
A are realized. “It is understood that the rate of duty
necessary to assure remunerative prices may vary for
different countries, but will not be sufficieatly high to
encourage their farmers to expand wheat acreage.”

IV. “Agree that in order to restore more normal condi-
tions in world trade in wheat the reduction of Customs
tarifis would have to be accompanied by modification of
the general regime of quantitative restriction of wheat
imports and accept in principle the desirability of such a
modification. The importing countries are prepared to make
effective alterations in 1934-35 if world prices have taken
a defipitely upward turn from the average price of the first
six months of the calendar year 1933. . . . It is undes-
stood that this undertaking is consistent with maintaining
the home market for domestic wheat grown on an area no
greater than at present. . . .

“The obligation of the importing countries under this
agreement are to be interpreted in the light of the following
declaration— ’

“It is recognized that measures affecting the area of
wheat grown and the degree of protection adopted are
primarily dependent upon domestic conditions within each
country, and that any change in these measures must often
require the sanction of the legislature. The intention of
this agreement is nevertheless that the importing countries
will not take advantage of a voluntary reduction of exports
on the part of the exporting conntries, by developing their
domestic policies in such a way as to frustrate the efforts
which the exporting countries are making in the common
interest, to restore the price of wheat to a remunerative
lovel.”

ARTICLE 7

A Wheat Advisory Committee is to be set up. (See Appen-
dix B.)
APPENDICES {ABRIDGED)
A

1. “International wheat price’ as mentioned in Article 6,
paragraph III, of the draft agreement, shall be understood to
mean a duty-free gold price c.i.f. on a world market. . . .

It is the average price of all parcels of imported wheat of
all grades sold during each week in all the ports of Great
Britain.
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2. The minimnm average gold price calculated as indicated
above shall be 12 gold trancs per quintal (63-02 gold cents per
bushel).

3. The period referred to in Article 6, paragraph III, of
the Agreement shall be 16 weeks.

4. Each country will decide upon its tariff adjustment in
accordance with the principles enunciated in Article 6, para-
graph III, of the draft agreement, and every considerable and
lasting change in wheat prices shall be followed by an adjust-
ment of tariffs proportionate to such change.

B

The Wheat Advisory Committee is to watch over the imple-
menting of this Agreement only. “No question arises of
establishing any permanent committee entrusted with the
task of supervizing the production of and trade in wheat.”
It will only take decisions in cases defined in the agreements;
and will be “primarily advisory in character.”

MinuTE

A minute .of the final meeting records that the Act of
Agreement shall be deposited at the League Secretariat, and
shall remain open for signature on behalf of other countries.
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FRANCO@ERMAN POTASH AGREEMENT
SIGNED AT PARIS, 29th DECEMBER, 1926

(Translation)

BETWEEN the Deutches Kalisyndikat Gesellschaft mit be-
schranker Haftung, of Berlin, hercinafter called “the Sym-
dicate,” of the first part, and the Société Commerciale des
Potasses d’Alsace, Les Mines Domaniales de Potasse d’Alsace,
and the Société Anonyme des Mines de Kali Sainte-Therdse,
hereinafter called “the Société,”” of the second part, the follow-
ing agreement has been concluded following the Lugano
Agreement of roth April, 1926.

Article I. To the Syndicate is reserved exclusive rights to
sell in Germany, as well as in possible German colonies, pro-
tectorates and mandated territories. To the Société is re-
served exclusive rights to sell in France, and in French
colonies, protectorates and mandated territories. The two
parties agree to take all necessary measures to prevent any
exportations or re-exportations from these territories by a
third party without special anthorization. In tbe case where
the reserved territories are used as countries of transit, the
final destination of the goods will be placed under a rigorous
supervision. The measures taken for this control will be com-
municated to the other party. The exclusive sales rights
apply to the following potash salts—

1. Ores containing potash which are produced in the mines,
crude salts in solid or dissolved form,

2. Chloride of potash, sulphate of potash, sulphate of
potash-magnesia, the different potash salts used as fertilizers,
and all potash salts, which as a general rule are produced from
crude potash salts, as well as the residues of these products
containing potash.

3. Mixtures of crude and refined salts, i.e. mixed salts.

Beginning 1st May, 1927, all exports of potash from the
mines, in whatever form they may be, will be subject to the
conditions of the present contract . . . and reckoned in terms
of K,O. ...

The two parties shall come to an agreement, as soon as pos-
sible, with regard to the prices and conditions to be established
for potash used in the manufacture of different preparations

77
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for export, outside of territories reserved to both parties, as
well as the form and method of control to be adopted. The
exclusive sales rights conceded to France and Germany in the
territories under their ¢control cany with them for each party
the prohibition to make deliveries of potash salts for export,
in no matter what form, into the territory of the other, . .

Article II. . . . In Germany, all of the potash mines or
plants are obliged to adhere to the Syndicate from the begin-
pning of their production. In France the owners of the mines
adhering to the Société agree to bring about the adhesion to
the Société of all new exploiters of potash mines or plants. . . .,
In case of the creation, in the countries reserved to the two
parties, of new potash mines or new plants for the transforma-
tion of potash originating from the mines, their exports shall
be included in the respective foreign sales quotas of the Syn-
dicate and the Société. The signatories undertake to tale all
necessary measures to effect the reporting and control of the
quantities of such potash salts and manufactured products
which may be exported by new producers not parties to the
present contract. N

Article TII, The two parties will jointly take the necessary
measures for maintaining the regularity of the market.

Article IV. As from 1st May, 1926, the annual sale, cutside
of France, Germany, their colonies, mandated territories and
protectorates, will be divided until an annual sale of 840,000
metric tons of K O is reached, in such manner that the Syn-
dicate will receive 70 per cent and the Société 30 per cent. For
any tonnage over an annual sale of 840,000 tons, the Syndicate
will receive 50 per cent and the Société so per cent. It is, how-
ever, agreed that when the sale of 825,000 metric tons K,0 shall
have been attained, the Société shzll receive 3,000 tons of K,0
by right of priority above its fixed quota. Ifin the fourth year
of the contract an annual sale of 840,000 of K,O has not been
reached, the Société shall receive for the fifth year of the con-
tract a priority for the delivery of B,coo tons of K,0. . . .
Should the sale of 840,000 tons of K,O not be attained during
the course of the fifth year, it is agreed that, in any case, from
the beginning of the sixth year, the quantities over the highest
annual tonnage reached during the first five years shall be
divided in the proportion of 50 : 50.

Article V. The two parties have agreed to set up as rapidly
as possible, for each country, joint organizations for the
development of sales.

Article VI. The two parties shall mutually communicate
within the three days following each of the ten-day periods of
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each month the amount of the orders received and of deliveries
made, either by rail or water, within each ten-day period. In
case one of the parties exceeds its quota of orders in a country,
at the end of one of these ten-day periods a readjustment shall
be made, except by agreement to the contrary, immediately if
possible, ar at most not later than two months, by the {ransfer
of a corresponding number of orders to the other party. In
every case an exact readjustment of the quotas must be reached
before the end of the season and contract year (3olh April of
each year. Only in the case where an exact compensation
cannot be effected, due to forces beyond control, a readjust-
ment of the quotas shall be made either by a complementary
delivery to be made within a maximum delay-period of four
months, or by payment by the party in excess to the party in
deficit of a bonus of 15 per cent of the gross sale price obtained
in the country under discussion.

Article VII. The selling price for each country shall be fixed
by a common agreement between the directing boards of the
two parties on the basis of the proposals presented by the
managing boards of the sales organizations, which should take
into account the actnal conditions prevailing in each country
at the time. These prices shall be established by talking into
consideration cost prices on the one band, and, on the other
band, in such a manner as to allow the development of the
use of potash for agriculture and industry in each country.

Asticle VIII. The collaboration of the Syndicate and the
Société has as its aim the development of the sale of potash
according to the needs of the various countries, the realization
of economies in general expenses, and the avoidance of un-
necessary increases of prices for the consumer. The division
provided for in Article IV does not in any way prevent the two
parties from coming to a special agreement to effect changes
from one country to another if such measures appear to them
desirable from a practical point of view,

Article IX. A Commission of Control shall be constituted,
composed of members one-half of whom shall be chosen by
each of the two parties. The members of this commission, who
may act either in co-operation or separately, shall examine the
accuracy of the declarations made by the two parties through-
out the duration of the present contract, either at the head
offices of the Companies or at the mines or in any other place.
If certain findings of the commission are not recognized by
one of the parties, the latter has the right to demand a new
investigation by two persons chosen outside of the commission,
and who, in case they disagree, shall have the right to designate
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a board of arbitration. The members of the Commission of
Control and the persons designated to proceed with a mew
investigation shall have the right to demand the assistance
of representatives of the contracting parties. . . .

Article XII. In case of differences which may arise either
directly or indirectly from the execution of the present con.
tract, no recourse may be made to the jurisdiction of any
ordinary tribunals. These differences shall be settled by arbi-
tration, Arbitration shall be entrusted to an Arbitration
Committee which shall be composed of two representatives of
each party. The four arbitrators shall name a supreme arbi-
trator, and, if they cannot come to an agreement on the choice
of this arbitrator, the President of the Arbitration Court at
the Hague shall be asked to designate him, In case of an in-
fraction duly established, the guilty party shall be called upon
to pay a fine to the other party, the amount of which shall not
exceed five times the value of the litigation, and, in the case
of a second offence within the same year, ten times the value
of the litigation for which the arbitration has been demanded.

Article XIIT. The contract is made for a period of ten years
from 1st May, 1926, with the provision that it may be cancelled
at the end of the seventh year, provided one year's notice of
cancellation has been given in advance. If this contract . . .
is not denounced one year before the tenth year, it shall be
prolonged by tacit renewal by five-year periods, if a notice of
cancellation has not been given one year before the expiration
of these periods. . . .
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NOTE ON THE ADMINISTRATION OF THE CONVENTION FOR THE
DEVELOPMENT AND PROGRESS OF THE INTERNATIONAL
IncaNDESCENT ELECTRIC LAaMP INDUSTRY.

PHoEBRUS COMPANY

IN order to apply the terms of the Convention the Phoebus
Company was formed with its seat at Geneva. Switzerland was
chosen as the seat of the administering company in order to
ensure as far as possible independence of the divergent laws
of the various countries. The Phoebus Company acts as an
administrative organ for the parties of the Convention, its
capital being 500,000 Swiss francs. It acts as an intermediary for
the exchange of methods of manufacture and for the acquisition
of patents. All members of the Convention are partners in it.
The partners undertake to transact their husiness in accordance
with the terms of the Convention, and to obey the instructions
.of the controlling bodies. All obligations are subject to high
" penalties, the payment of which is guaranteed by the deposit
of considerable sums by way of security, the actual amount
depending on the business turnover of the individual partners.

ARBITRAL TRIBUNAL

For the settlement of disputes, a specia) arbitral tribunal has
been formed, at the head of which is a Swiss professor of inter-
national reputation, having as his assessors a Swiss federal
judge and a technical expert on international cartels. This
arbitral txibunal gives a final award in all disputes and differ-
ences of opinion. The execution of arbitral awards is guaranteed

by the fixing of high security.

CONTROLLING BODIES

The General Assembly meets as a rule once or twice a year.
The members’ right to vote depends on the amount of their
share quota during the basic year, a vote being given for each
million unit lamps. The small producers selling less than a
million lJamps may form groups among themselves.

The Administrative Board watches and directs the applica-
tion of the Convention, and the committees mentioned below
and the national assemblies of manufacturers may appeal to
it in the first instance. In the measures it takes the Adminis-
trative Board must pay due heed to the decisions of the General
Assembly and to the provisions of the Convention, It may,
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however, take any administrative or executive measures which
it deems necessary or expedient for the application of the
Convention.

Besides the Administrative Board there is the Executivs
Commiitee, which at present consists of six members chosen
from the Administrative Board. The Executive Committee
takes decisions on current business, particularly financial
affairs.

The Business Development Commitiee is composed of at least
five members; at present there are seven. It takes decisions
regarding the general policy of commercial development and
informs the national assemblies of the general lines on which
such questions should be solved. The term * business develop-
ment” in this connection means the development of the use
of electric light.

The Sales Commitice, composed of at least five members—
at present of seven—decides the general sales policy and gives
the naiional assemblies general directions for the fixing of
prices and conditions of sale in the various territories.

The Standardization Commiites, consisting of five technical
experts and five traders, takes decisions regarding standardiza-
ticn, including the simplification ¢f manufacture and the re-
duction of cost prices. The final object of standardization is
to bring about a complete uniformity as regards external
form, internal structure, dimensions and lighting power of all
producis of the firms parties to the Convention. This aim,
however, has hitherto been attaired only as regards the lamps
most commonly used for general lighting purposes.

Besides the Standardization Committee, there are also
purely techmical committees, which discuss special technical
questions and recommend Wecisions for adoption by the com-
petent Committees, the Administrative Board or the General
Assembly.

In addition to the above-mentioned Committees, there are
also special Advisory Committees, which assist the Director-
General in legal questions and in any questions raised regarding
the calculation of quotas.

NATIONAL ASSEMBLIES

In each country of origin and each country of the common
territory there are national assemblies which have to settle
local sales questions. Their duties consist primarily in fixing
prices and conditions of sale, Their decisions are taken by a
three-quarter majority.
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EXTRACT FROM A PAMPHLET EMBODYING THE FINDINGS OF
TRE JOINT UNEMPLOYMENT COMMITTEE OF THE INTER-
NATIONAL FEDERATION OF TRADE UNIONS AND THE LABOUR
AND SoCraLIsT INTERNATIONAL (1930-31).

CARTELS AND MONOPOLIES

DuRrING recent years the elimination of free competition
within the capitalist system, and the substitution of industrial
concentration through cartels, trusts and similar organizations,
has proceeded at an accelerated pace. As a result such organi-
zations now dominate important markets and are a wvital
factor in determining the quantity and distribution of goods
produced and in fixing prices. Although this development has
gone farther in some countries than in others, and has taken
many different forms, it represents a tendency common to all
industrial npations. Indeed, it now transcends national
boundaries, for international cartels and consolidations are
becoming more and more important.

The creation of complete or partial monopolies throughout
the whole range of industry reinforces the economic power of
the capitalist groups concerned, and, if allowed to operate un-
checked, constitutes a grave menace to workers and con-
sumers generally, At the same time it must be recognized that
the growth of industrial consolidation means an advance to-
wards an economically higher form of capitalism, and may
provide a starting-point for the development of consciocus
planning of the economic system, such as the workers strive
to secure in socialism. Thus, Labour cannot join in a general
condemnation of economic developments which tend to elimi-
nate competition, but must rather airo at the public super-
vision and regulation of monopolistic organizations. This is
especially necessary since the price policy of monopeolistic con-
cerns often accentuates economic crises, and thus leads to in-
creased unemployment. It is therefore recommended that—

x. Monopolistic concerns of all kinds should be placed under
public supervision and regulation, through public institutions
on which the trade union movement and the co-operative
movement should be represented.

2. The supervision of prices should be cne of the functions
of such public institutions.

3. There should be, similarly, international supervision of
international trusts and cartels, and while this presents prac-
tical difficulties it is considered that the task should be under-
taken by an organization under the League of Nations, the
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collaboration of the International Federation of Trade Unions
and the international co-operative movement being, however,
an essential feature in whatever method is adopted.

4. As a necessary preparatory measure, nationally and inter-
nationally, there should be the fullest publicity regarding the
fAnancial and other operations of monopolistic concerns, and
both national legislation and an international convention for
this purpose should be promoted.
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TRADE UNIONS

INTERNATIONAL SECRETARIATS

F“‘-:“ A!ga;‘;{! Membars
Urganizations
International Federation of Book- ;

binders and Kindred Trades .| 1907 16 83,550
The Building Workers' Inter-

national 1903 24 897.403
International Cloth.lng-Workers

Federation . 1803 29 1 227,813
International Federa.txon of Oom- :

mercial, Technical and Clerical

Employees . 1920 50 880,741
Universal Alliance of Dxamond ’ T

Workers . 1905 9 20,440
International Federatmn of Gen-

eral Factory Workers 1920 22 -581,000
International Union of Federa—

tions of Workers in the Food .

and Drink Trades . 1920 34 366,060
International Federation of Gla.ss-

workers 1908 13 51,000
International Union of Hair-

dressers 1907 10 11,743
Interna.t;ona.l Federat:on of Ha.t-

1900 12 32,256
lntemationa.l Union of Ho'te!,

Restaurant and Bar Workers .| 1908 19 - 7,883
International Land Workers' Fed-

eration . 1920 15 424,21X
International Federa.t:on of Boot

and Shoe Operatives and

Leather Workers . . 1907 26 283,452
International Federation of Litho-|

graphers and Kindred Trades .; 1896 20 64,477
International Metal Workers'’

Federation 1893 30 1,742,663
Miners’ International Federation x8g0 17 1,362,485
International  Secretariat of

Painters and Kindred Trades .| 1911 Is5 218,392
‘The Postal International . .| 191X 37 430,769
International Federation of

Pottery Workers . .| 1905 8 122,476
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TRADE UNIONS—(contd.)
INTERNATIONAL SECRETARIATS—{conid.)

F w'-:"‘ A);F?u:{d Members
Organizations
International Federation of Em-
ployees in Public Services -| 1907 14 560,768
International Secretariat of Stone
‘Workers . 1903 14 110,783
International Association of Tex-
tile Workers . . 1894 17 861,835
International Secretariat of To-
bacco Workers . 1899 13 106,765
International Transport—wnrkers
Federation .. 1897 98 2,350,043
Interuat:ona.lTypograph.lcalSem
tariat 1893 24 223,044
International Union of Wood
Workers . 1904 51 895,643
Teachers’ International Trade
Secretariat . . - . 12 107,885
Civil Service International . .| to3r ] 320,000
Enginemen and Firemen * b 82,000

ki

* Informatien not available.
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8 net.

FlNzl)H;:l} CAPITAL FOR BUSINESS. By Davip Finnig, M.A, C.A. 126 pp.
8. 8d, net.

INTERNATIONAL TRADE. By D. T. Jack, M.A, 126 pp. 24 6d. net.

ME'{EODS OF REMUNERATION, By R. Wirson, M.A, B.Sc. 108 pp.

OVEBtHEAD COST8. By Siz Henry N. Buxsvry, K.C.B. 86 pp. 2. 6d.

net.

PRODUCTION. By Huserr PrRILLIPS, M.A. (Oxon). 168 pp. ba. net,

SOCIALISM. By RomERT RICHARDS. 114 pp. 24, 6d, net.

TRANSPORT AND COMMUNICATIONS, By K. G. Fenzron, M.A., PhD.

110 pp. 2s. 8d. net.

VALSEE a%-Nl) DISTRIBUTION. By Husert Parcries, M.A. (Oxon). 174 pp.

n

MUNICIPAL WORK

COSTING SCHEMES FOR LOCAL AUTHORITIES. By J. H. Buarton,
Second Edition. In demy 8vo, 144 pp. 8. net.

LOANS AND RORROWING POWERS OF LOCAL AUTHORITIES. By

" J- H. BrrTon. In demy 8vo, cloth gilt, 228 pp. 7e. 8d. net.

LOCAL GOYERNMENT OF THE UNITED KINGDOM AND THE IRISH FRER
STATE. By J. ]J.Crarxe, M.A,, F.S.S., of Gray's Inn, Barrisier-al-Law.
Eighth Edition. In crown 8vo, cloth gilt, 852 pp. 123, 6d. net.

BATES AND EBATING. By Areerr Crew, Barvister-aft-Law, and W. T.
CresweLL, Seventh Edition (England and Wales). In crown 8vo, cloth
gilt, 526 pp. 12s, 6d. net.

MUNICIPAL, BOOK-KEEPING. By J. H. McCarr, F.S.AA. Third
Edition. In demy 8vo, cloth gilt, 130 pp. 7s. &d.

MUNICIPAL AUDIT PROGRAMMES., By S. Wmrteseap, AS.AA.
Second Edition. In demy 8vo, cloth gilt. 116 pp. B8. net.

MUNICIPAL ACCOUNTING SYSTEMS. By S. WaITensap. Second Edition.
In demy 8vo, cloth gilt, 168 pp. 88

MUNICIPAL STUDENT’S EXAMINATION NOTEBOOK. By S. WRITBHEAD,
Second Edition. In crown 8vo, cloth, 335 pp. 7i. 6d, net.

AMERICAN CITY GOYERNMENT. By W. Anprrson, Ph.D. In demy Svo,
cloth giit, 686 pp. 21a aet.
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MUNICIPAL SERIES. The Organization and Administration of the Various
Departments of a Municipal Office. Edited by W. Batzson, A.C.A.,
FSAA—

FINANCE DEPARTMENT. By Wiriam Bareson, A.CA., FS.AA, In
demy 8vo, cloth gilt, 274 pp. ‘78 6d. net,

TRAMWAYS DEPARTMENT. By S. B. NorMAN Marsn, Accountant lo
tha Birmingham Corporation Tramways. In demy 8vo, cloth gilt,
170 pp. 8. net.

GAS UNDERTAKING. By Epwin Urron, F.5S.AA. In demy 8vo, cloth
gilt, 130 pp. b8 net.

TOWN C(LERK’S DEPARTMENT AND THE JUSTICES’® CLERK’S
DEPARTMENT. By A.S. WricHT and E. H. SiNGLETOR. In demy
8vo, cloth gilt, 268 pp. 74, 6d. net.

WATERWORKS UNDERTAKING. By FrepERICK J. Arman, F.SAA.,
FIMT.A, A.CLS. In demy 8vo, cloth gilt, 314 pp. 10s. 6d. net.

EDUCATION DEPARTMENT. By Avrrep E. IxiN, B.S¢., LL.D. Indemy
8vo, cloth gilt, 251 pp. 7s. 64. net.

PUBLIC HEALUTH DEPARTMENT. By W. A. LEoNARD, Chisf Clerk and
Statistician in the Public Health Deparimeni, Birmingham. In demy
8vo, cloth gilt, 155 pp. 68, net.

MUNICIPAL ENGINEER AND SURVEYOR’S DEPARTMENT. By E. ]J.
EvLrorp, Engineer, Architect and Surveyor lo the Metropolitan Borough
of Wandsworth. In demy 8vo, cloth giit, 245 pp. 10s. 6d. net.

BRATING PEPARTMENT. By A. H. Peacock, M.A., A.S.AA., Incorpor-
aled Accouniant. In demy 8vo, cloth gilt, 96 pp. 5%, net,

ADVERTISING AND SALESMANSHIP

THE DICTIONARY OF ADVERTISING AND PRINTING. By G. J. Frasnu-
\:rgusn and ALFRED BastiEN. In crown 4to, half leather giit, 460 pp.
3. net.

ART IN ADVERTISING. By Dororay E. M. HorLpice and ErRNEST W.
TwiNING. In crown 4to, cloth gilt, 206 pp. 10s. 6d. net.

ADVERTISING TO WOMEN. By Carv A. NAxTHEER, M.A. Size 9in. by
6 in., cloth gilt, 356 pp. 218. net.

STORECRAFT. By S. A. WiLLians, M.A. In crown 8vo, cloth, 143 pp.
838, 6d. net.

PRINCIPLES OF RETAIL DISTRIBUTION. By S. A. WiLLiaus, M.A, In
crown 4vo, cloth gilt, 218 pp.  bs. net.

SUCCESSFUL REETAILING. By E. N. Smuons. In demy 8vo, cloth gilt,
210 pp- &8 net.

THE CBRAFT OF STLENT SALESMANSHIP. A Guide to Advertisement
Construction. By C. Maxwgerr TreEGURTEHA and J. W. FriNgs, Size
6f in. by 94 in., cloth, 98 pp., with illustrations. 8. 64, net.
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SALES COUNTERCRAFT. By WiLLtam G. CArTER, M.P.S. In demy 8vo,
cloth gilt, 224 pp, 7. 6d. net.

PERSONAL SALESMANSHIP. By R. SiMMaT, M.A. In demy 8vo, cloth
gilt, 108 pp. b&. net.

SAI:_’ESMANSHXP. By WiLLiam Maxwerr. Ia crown 8vo, cloth gilt, 238 pp.

8. net. °

SALESMANSHIP. By W. A, CorBIoN and G. E. GRIMSDALE, In crown 8vo,
cloth, 168 pp. 8s. 6d. pet.

TRAINING FOR MORE SALES. By C. C. KnicHTS. Second Edition. In
demy Bvo, cloth, 264 pp. 58. net. ’

AN OUTLINE OF SALES MANAGEMENT. By C. C. K~¥igHTs. Second
Edition. In demy 8vo, cloth gilt, 196 pp. &8, net.

TECHNIQUE OF SALESMANSHIP, By C.C. Knigurs, Second Edition.
In demy 8vo, cloth gilt, 249 pp. 53, net.

BUILDING RETAIL SALES. ByC. C. Knicurs. In demy 8vo, cloth gilt,
230 pp. b8. net.

MORE SALES THROUGH THE WINDOW, ByC.C. Kvicrts. In demy
8vo, cloth gilt, 170 pp. B&. 6d. net.

PRACTICAL SALESMANSHIP. By N. C. FowLER, Junr. In crown 8vo,
337 pp. Ta. 6d. net. .

RETAIL MANAGEMENT, By Cuniirrr L. BoLung. In demy 8vo, cloth
gilt, 484 pp. 148, net.

RETAIL SALESMANSHIP. By Cunvirre L. BoLuing. Second Edition. In
demy 8vo, cloth gilt, 284 pp. 7s. 6d. net.

SALES MANAGEMENT. By Cu~iirre L. BorLLing. Second Edition. In
demy 8vo, cloth gilt, 372 pp. 108, 6d. net.

SALESMEN’S AGREEMENTS, Compiled from the proceedings of a special
Conference of the Incorporated Association of Sales Managers of Great
Britain. In demy 8vo, cloth gilt, 84 pp. 88, net.

THE OUTFITTER'S SALESMAN, By E. Ostick, M.A., L.C.P. Incrown 8vo,
cloth gilt, 170 pp. Bs. net.

TEXTILES FOR SALESMEN. By E. Ostick, M.A., L.C.P. Second Edition.
In crown 8vo, cloth gilt, 174 pp. 8. net.

PSYCHOLOGY AS A SALES FACTOR. By A. J.GrEENLY. Second Edition,
In demy 8vo, cloth gilt, 224 pp. 78. 6d. net.

MODERN SALES CORRESPONDENCE. By D. M. WmsoN. In demy Bvo,
cloth gilt, 80 pp. 88, 6d. net.

DIRECT MAIL ADVERTISING. For the Retail Trader., By H. DENNETT.
1n demy 8vo, cloth gilt, 220 pp. 7. 6d. net.

SALES AND ROUTINE LETTERS FOR THE RETAIL TRADEBR. By H.
DeNNETT. In demy 8vo, cloth gilt, 204 pp. 78, 8d. net.

COMMERCIAL TRAVELLING. By Arserr E. Buir. In crown 8vo, cloth
gilt, 174 pp. 8s. 6d. net.

TRAINING FOR TRAVELLING SALESMEN, By Frang W, SHRUBSALL.
In crown 8vo, cloth gilt, 90 pp. 2s, 64, net.
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THE BUSINESS MAN’S GUIDE TO ADVERTISING.--By A. E. Buit. .In
crown 8vo, cloth, 127 pp. 84, 6d. net.

ADYERTISING AND THE SHOPEEEPER. By HaroLp W. ELEY. Incrown
8vo, 160 pp. 8s. 6d, net.

ROUTINE OF THE ADVERTISING DEPARTMENT, By Recmiaip H, W.
Cox. In demy 8vo, cioth gilt, 202 pp. 10s. 6d. net,

LAY-OUTS FOR ADVERTISING. By Jomn DeLr. Ia crown 8vo, cloth giit,
176 pp. 12a. 6d. net.

ADVERTISEMENT LAY-OUT AND COPY-WRITING. By A. J. WaTRINS.
In crown 4to, cloth, 130 pp. 1b3. net.

PRACTICAL TYPOGRAPHY AND COPY WRITING, By CourrNey D.
Farumer. In demy 8vo, cloth gilt, 110 pp. b4, net.

BUSINESS LETTER PRACTICE. By I. B. Oppvcke. Fifth Edition. In
demy 8vo, cloth gilt, 602 pp. 78. 6d. net.

SELLING BY POST. By Harorv W. Erev. In foolscap 8vo, leatherette,
64 pp. 15, net.

THE OUTDOOR SALES FORCE., By P. E. WiLsoN, In crown 8vo, cloth,
146 pp. 8s. 6d. net.

SUCCESSFUL BUYING. By E. N. Sidons, In demy 8vo, cloth giit, 291 pp.
10s. 6d. net.

MARKET RESEARCH. By R. Srumar, M.A. In demy 8vo, cloth gilt,
128 pp. 6s. net,

THE PRINCIPLES AND PRACTICE OF MAREKETING. By R. SimmaT, M.A.
In demy 8vo, cloth gilt, 247 pp. 12s, 6d, net.

PRACTICAL AIDS TO RETAIL SELLING. By A. Epwarp Haumuoxp.
In demy 8vo, cloth gilt, 150 pp. 128 pp. 38, 6d. net

PLANNED SELLING. By Joun W. PoweLr, AM.CT.Eng. In demy 8vo,
cloth gilt, 228 pp. 8s. 6d, net.

ADVERTISING THROUGH THE PRESS. By N. Honrer. In demy 8vo,
cloth, 146 pp. 0. net.

PRACTICAL PRESS PUBLICITY. Ey A. L. CoLyer. Ia demy 8vo, cloth,
95 pp. 8s. 6d. net.

SHOP FIPTINGS AND DISPLAY. By A. E. Hamuonp. In demy 8vo,
cloth, 142 pp. b3. net,

“ll;DOW DRESSING. By G. L. Trumins, In crown 8vo, cloth, 85 pp.
8. net,

ART OF WINDOW DISPLAY, Edited by H. Asurorp Down. In crown
4to, cloth gilt, 220 pp, 21s. net, 7

COMMERCIAL PHOTOGRAPHY. By D.CuARLES. Second Edition. In demy
8vo, cloth gilt, 316 pp. 108, 6. net.

HINTS AND TIPS FOR COMMERCIAL ARTISTS., By BERNARD J. PALMER.
Second Edition. In crown 8vo, 122 pp. 88, net.
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TRAINING IN COMMERCIAL ART. By V. L. DaNvers, In crown 4to.
10s. 6d. net.

TICKET AND SHOW CARD DESIGNING. By F. A. Pearson. In foolscap,
180 pp. 4to, cloth, 3s. 64. net,

TYPES AND TYPE FACES. (From Modern Advertising) By C. M.
TREGURTHA. In crown 4to, quarter cloth, 48 pp. 28, 8d. net,

THE ART AND PRACTICE OF PRINTING. Edited by Wwu. Atruns. Insix
volumes. In crown 8vo, cloth gilt. Each 78, 6d. net.

PRINTING. By H. A. Mappox. Second Edition. In demy 8vo, cloth, 178 pp.
8%, net.

JOURNALISM

SUB-EDITING. By F. J. MansmErp. In demy B8vo, cloth gilt, 264 pp,
108, 64, net.

JOUERNALISM. By SouE MasSTERs oF THE Crarr. In demy 8vo, 232pp.
9, net.

MODERN JOURNALISM. By C. F. Carr and F. E. SteveNns. [n demy Svo,
cloth gilt, 252 pp. 10s. 6d. net.

JOURNALISM AS A CAREER. Edited by W. T. CRANFIELD. In demy Svo,
cloth, 108 pp. bs. net.

AUTHORSHIP AND JOURNALISM. By Aiperr E. Burr. In crown 8vo,
cloth, 170 pp. 88, 6d. net,

PITMAN’S POPULAR GUIDE TO JOURNALISM. By Arrrep KiNestoN.
Fourth Edition. In crown 8vo, cloth, 124 pp. 2s, 6d. net.

PITMAN’S PRACTICAL JOURNALISM. By ArrerED BakER. Second Edi-
tion. Revised by E. A. Corg, In ¢rown 8vo, cloth, 180 pp. 3s. 6d. net.

SHORT STORY WRITING AND FREE-LANCE JOURNALISM. By Svpnay
A.MoseLEY. Second Edition. In demy 8vo, cloth gilt, 241 pp. 7a 6d. net.

LAW

ELEMENTARY LAW. By E. A. Core. In crown 8vo, cloth, 224 pp., with
specimen legal forms. 48, net. Second Edition, Revised by A. H. Cosway.

SLATER’S MEECANTILE LAW. Eighth Edition, by R. W, HoLLanp,
O.B.E., M.A,, M.Sc,, LL.D., Barrister-ai-Law, and R. H. Cope HoLLaND,
B.A. (Lond.), Barrister-ai-Law. In demy Svo, cloth gilt, 672 pp. 71. 64,

INTRODUCTION TO COMMERCIAL LAW. By Normaw A, WzBs, B.Sc.
In demy 8vo, cloth, 175 pp. 5k

COMPANIES AND COMPAXNY LAW. By A, C. Conwngrr, LL.B. (Lond.).
Fourth Edition, Revised by W. E. WrLkmnson, LL.D. In demy 8ve, cloth
gilt, 422 pp. 68

MANUAL OF COMPANY LAW AND PRACTICE. By Les.ix Mapbock,
Barrister-ai-Law, Indemy 8vo, cloth gilt, 437 pp. 10 6d.
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COMPANY LAW. By D. F. pE L'HosTE Rawkng, M.A., LL.D., and
E. E. Sricer, F.C.A. Sixth Edition. Edited by H. A. R. J. WiLson,
F.C.A., F.S.A.A. In demy Bvo, cloth gilt, 498 pp. 10s. net.

THE LAW OF JOINT STOCK COMPANIES, By W. J. Weston, M.A., B.Sc.,
of Gray's Inn, Barrister-ai-Law. In demy 8vo, 308 pp. 7s. 8d. net.

LAW OF CARRIAGE BY RAILWAY. By L. R. LieserT, M.A,, LL.D,, and
T. ]J. D. Atzinson, M.A. Size 6 in. by 9 in., cloth gilt, 966 pp. 504, net.

LAW OF ARBITRATION AND AWARDS. By H. S. Paruer, M.A. {Oxon).
In demy 8vo, 180 pp. §4. net.

LAW OF GAMING AND BETTING. By C. F. Smoorerep, B.A.,, LL.B,,
Barrister-ai~-Law. In demy Bvo, cloth gilt, 274 pp. 108, 6d. net.

LAW RELATING TO RESTRAINT OF TRADE. By R. Yorxe HEDGES,
LL M., Barrister-gi-Law, In demy &vo, cloth gilt, 140 pp. 7s. 8d, net.
4

AIR AND AVIATION LAW (CIVIL AVIATION). By Wu. MagrsuaryL Fres-
MAN, Barister-at-Law. In demy 8vo, cloth gilt, 176 pp. 7s. 84. net.

AD%IINISTRATION OF ESTATES. By A. H. Cosway. In crown 8vo, 172 pp.
& net,

RIGHTS AND DPUTIES OF LIQUIDATORS, TRUSTEES, AND RECEIVERS.
By D, F. pe L'HosTE Ranking, ML.A., i.L.D., E. E. SpicER, F.C.A, and
E. C. PecLER, F.C.A. Size -9} in. by 7in., cloth gilt, 455 pp. 1ds. net,
Eighteenth Edition. Edited by H. A. R. J. WiLsoN, F.C.A., F.S.A.A.

LIQUIDATOR'S INDEX AND SUMMARY OF THE COMPANIES ACT AND
WINDING UP RULES, 1929. By Joex H. SeNior, F.C.A., and H. M.
PraTT. In foolscap folio, buckram, 96 pp. 78. 64. net.

GUIDE TO BANERUPTCY LAW AND WINDIRG UP OF COMPANIES. By
F. PorTER FaussET, M.A., Barrister-ai-Law. Second Edition. In crown
8vo, cloth gilt, 216 pp. bs. net.

NOTES ON BANERUPTCY LAW, By V. R. AxNpzrsoN, A.C.A. In crown
8vo, cloth, 86 pp. Za. 64, net.

DUCKWORTH’S PRINCIPLES OF MARINE LAW. Fourth Edition, Revised
by G‘XH. MARSHALL FREEMAN, Barvisior-ai-Law. In demy 8vo, 388 pp.
78, 6d. net,

LAW FOR JOURNALISTS, By Cuarres Pruigy, Barrister-at-Law, Second
Edition. In demy 8vo, cloth, 170 pp. Ba. net.

THE LAW RELATING TO BANKING AND FOREIGK EXCHANGE. By
L. Le M. Minty, Ph.D,, B.Sc. (Econ.), B.Com., LL.B., Cert. A.L.LB.,
Barrister-ai-Law. In crown 4to, half leather gilt, 384 pp. 801, net.

PARTNERSHIP LAW., By D. F. pe L'HostE Rasxxine, M.A., LL.D,
E. E. Sricer, F.CA,, and E, C. Prc1LER, F.C.A. Fifth Edition. Edited
by WALTER W. Biag, F.C.A., F.5.A.A. laroyal 8vo, cloth, 167 pp. 7. 0d.
net.

PARTNERSHIP LAW AND ACCOUNTS., By R.W.HoLianp, O.B.E, M.A,,
M.Sc., LL.D,, Barrister-at-Lew, In demy 8vo, 174 pp. 64, net,
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THE LAW OF CONTRACT. By R. W. HorLanp, O.B.E., M.A., M.Sc., LL.D.
Revised Edition. In demy Bvo, cloth, 123 pp. 58, net.

TRUSTS. By C. Kerry and J. Cors-Hamiiron, Chariered Accounianis,
In demy 8vo, cloth gilt, 418 pp. 1&8. net,

EXECUTORSHIPF LAW AND ACCOUNTS. By D. F. px L'Hostz Ranxing,
M.A., LL.D,, E. E. Sricer, F.C.A., and E. C. PEGLER, F.C.A. Size 10 in,
by 7% in., cloth gilt, 370 pp. 168, net. Eleventh Edition. Edited by H.
A. R. J. Wilson, F.C.A., F.5.A.A.

A HANDBOOK ON WILLS. By A. H. Cosway. In crown 8vo, cloth,
123 pp. 2s. 6d. net.

WILLS. A Complete Gnide for Testators, Executors, and Truastees. With 8
Chapter on Intestacy., By R. W. Horraxp, O.B.E.,, M.A,, M.S¢., LL.D,
of the Middie Temple, Barristsr-at-Law. In foolscap 8vo, cloth, 122 pp.
2. 6d, net. Third Edition.

SOLICITOR’S CLERK’S GUIDE. By Epwarp A. Corg, Revised by FxED
G. W. LEsTER. In crown 8vo, cloth gilt, 214 pp. ds, net.

MUNICIPAL AND LOCAL GOVERNMENT LAW. By H. EMeErsoN Suirs,
.'i.‘l)'..B‘kl (Lond.)., Third Edition. In demy 8vo, cloth gilt, 296 pp.
5. » net. '

LAW FOR THE ROUSE-OWNER. By A, H, Cosway. Second Edition
128 pp. In crown 8vo, cloth. 28, 64, net.

THE BUSINESS TENANT, By E. S. Cox-SiNCLAIR, Barrister-ai-Law, snd
Téthns, LL.B., Barrister-at-Law. In crown 8vo, cloth, 263 pp. s 8,
n

LAW AND PRACTICE RELATING TO INCORPORATED BUILPING
SOCIETIES. By C. P. Bast, B.A., LL.B,, of the Middls Templs, Barvister-
at-Law. In crown 8vo, cloth gilt, 480 pp. 12s. 6d. net.

THE LAW BELATING TO BUILDING AND BUILDING CONTRACTS. By
W. T. CreEswELL, Hon. A R.I.B.A,, F.R.San.Inst., of Gray's Inn, Barvister-
at-Law, Second Edition. In demy 8vo, cloth, 372 pp. 124. 6d. net.

LAW OF INLAND TRANSPORT. By W. H. Gunn, LL.B. (Lond.), of lhs
Middle Tempie and the South- Easterns Circuit, Barnisier-at-Law. In demy
Bvo, cloth gilt, 332 pp. 8 64d. net.

COPYRIGHT IN INDUSTRIAL DESIGNS. By A. D. Russerr-CLArkz, of
the Inney Temple, Barvister-at-Law,. In demy 8vo, cloth, 212 pp. 10s. 64, net.

THE LAW OF EVIDENCE, By W, NesBrarp Hiesent, LL.D., Barrister-
ai-Law. Sixth Edition, Revised. In crown 8vo, 132 pp. 7s. 6d. net.

THE LAW OF PROCEDURE, By W. NEmnuarp Hinsserr. Fourth Edition.
In demy 8vo, cloth gilt, 133 pp. 78, 6d. net.

THE LAY OF MASTER AND SERYANT. By FRANGIS RALEIGH Batr,
LL.M., of Gray's Inn, Barrister-at-Law. Second Edition. In demy 8vo,
cloth gilt, 522 pp. 12s. 8d. net.
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TRADE MARK LAW AND PRACTICE. By A. W. GrIFFiTES, B.Sc. (Eng.),
Lond., Barrister-ai-Law. In demy 8vo, cloth gilt, 268 pp. 108, 6d. net.

THE LAW RELATING TO ADVERTISING. By E. Live-Marusow, B.Sc.
{Lilie}, Barristsr-ai-Law. In crown 8vo, cloth gilt, 234pp 78. 6d, net.

THE LAW RELATING TO INDUSTRY. By H. SAMuELS, M.A.. of the Middis
Temple, Barrister-at-Law, In demy 8vo, cloth gilt, 258 pp. 153, net.

THE LAW OF THE SALE OF GOODS. By C. G. Austin, B.A. (Oxon).
In demy 8vo, cloth gilt, 172 pp. & net.

LAW AND ORGANIZATION OF THE BRITISH CIVIL SERVICE. By N. E.
Musrtog, M.A.,, LL.B. In demy 8vo, cloth gilt, 218 pp. 7s. 6d. net.

POLEY’S LAW AND PRBACTICE OF¥ THE STOCK EXCHANGE. Fifth
Edition. By R. H. Cope HorraND, B.A., of the Middle Temple, Barvister-
at-Law, and Joun N. WERrY. In demy 8vo. cloth gilt, 470 pp. 158 net.

BUSINESS REFERENCE BOOKS

BUSINESS TERMS, PHRASES, AND ABBREVIATIONS. In crown 8vo,
cloth, 280 pp. 38, 6d. net. Seventh Edition. With equivalents in French,
German, Spanish, and Italian; and facsimile documents.

PITMAN’S BUSINESS MAN’S GUIDE. In crown 8vo, cloth, 546 pp. 6s. net.
Tenth Edition, Revised. -

MERCANTILE TERMS AND ABBREVIATIONS. Size 3in. by 43 in., cloth,
126 pp. 18, 6d. net. Containing over 1,000 terms and 500 abbreviations
with definitions.

BUSINESS FORECASTING AND ITS PRACTICAL APPLICATION, By W.
‘Warrace, M.Com. (Lond.). Third Edition. In demy 8vo, cloth gilt,
148 pp. 7s. Gd, net.

PRACTICAL BUSINESS FORECASTING. By D. F. JorpaN. Size 6in. by
9 in., cloth, 270 pp. 1865, net.

BUSINESS CHARTS. By T. G. Rose, AM.IL.Mech.E. In demy 8vo, cloth
gilt, 104 pp. 10s, 6d. net.

BUSINESS BUDGETS AND BUDGETARY CONTROL. By A. W. WiLLSMORE,
F.R.Econ.S. In demy 8vo, cloth gilt, 238 pp. 10s. 8d. net.

FRAUD AND EMBEZZLEMENT. By IRvinE HUBERT DEARNLEY. In demy
8vo, cloth gilt, 192 pp. 78 6d. net.

SHAREHOLDERS* MONEY. By Horacg B. Samurr, M.A, (Oxon), Barrister-
at- Law. In demy 8vo, cloth gilt, 406 pp. 153, net.

ALTERATION OF SHARE CAPITAL. By P. Lea R=erp, A.LS.A., Incor-
orated Secretary, and C. Wright, A.C.A. In demy 8vo, cloth gilt, 144 pp.
§. net.

MONEY-MAKING IN STOCKS AND SHARES. By SvpNevy A, MOSELEY.
Third Edition. Ia demy 8vo, cloth gilt, 252 pp. 78. 6d. net.
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HOW THE STOCK MARKET REALLY WOBKS. By W. CotLin Brooks.
In demy 8vo, cloth giit, 160 pp. bs, net.

MAREKETS OF LONDON. By CuresErT MAUGHAN. In demy Svo, cloth gilt,
218 pp. 6s. net.

SCIENTIFIC INVESTMENT. By HArcrEAVES Parkinson, B.A., B.Com.
Second Edition. In demy 8vo, 248 pp., cloth giit. 10s. 64. net.

A SHORT HISTORY OF INVESTMENT. By Percy RrrLEy. In demy Svo,
cloth gilt, 214 pp. 78 6d. net.

INVESTMENT IN STOCKS AND SHARES. By E. D. Kissan and L. D.
Wriiriams, In demy 8vo, cloth gilt, 224 pp. 88. 84, net.

THE SMALLINVESTOR'S GUIDE. By Sypney A, MoseLey. Second Edition.
In demy 8vo, cloth, 160 pp. 88. net.

THE ROOT PRINCIPLES OF INVESTMENT. By H. Corg WasT. In demy
8vo, cloth, 232 pp. 158, net.

TYPES OF BUSINESS ENTERPRISE, By M. C. Cross, LL.B.,, Fh.D, In
medium 8vo, cloth gilt, 348 pp. 218, net.

DUPLICATING AND COPYING PROCESSES. By W. Dassorovch, 0.B.E.,
F.C.I. In demy 8vo, cloth gilt, 146 pp. &8, net.

STATISTICAL METHODS, By F. C. MiL1s, Associats Professor of Businsss
Statistics, Columbia Umniversity. In demy 8vo, cloth gilt, 620 pp. 158. net.

STATISTICS. By WiLriaM VERNON LoviTt, Ph.D., Professor of Mathematics,
Colorado College; and Henry F. HoLTZCLAW, "Ph. D., Professor of Com-
merce, University of Konsas. In medium 8vo, cloth gl.lt 304 pp. 158 net.

BUSINESS STATISTICS. Their Preparation, Compilation, and Prosentation.
R. W, Howrawnp, O.BE., M.A., MSc, LL.D. Third Editicn.
In crown 8vo, cloth, 108 pp. 85. 6d. pet.

STATISTICS IN THEORY AND PRACTICE. By L. R. Conwor, MSc.,
Barrister-at-Law. In medinm 8vo, cloth gilt, 392 pp. 12s. 8d, net.

STATISTICS AND THEIR APPLICATION TO COMMERCE. By A. L.
BoopingToN, Fellow of the Royal Statistical and Ecomomic Socisiiss.
Fifth Edition. In mediom 8vo, cloth gilt, 340 pp. 121 6d. net.

A MANUAL OF CHARTING. Size 6 in. by 9 in., cloth gilt, 116 pp. 88 net.

PITMANS BOOK OF SYNONYMS AND ANTONYMS., In crown 8vo, cloth,
140 pp. 23, 6d, net.

PITMAN’S OFFICE DESE BOOK. Third Edition. In crown Bvo, 320 pp.
cloth. 23, 6d. net.

REPORT WRITING. By CArLG.Gaum, M.E., and HaroLp §. Graves, M.A.
In medium 8vo, cloth gilt, 322 pp. 12s. 6d. net.
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BPEAKING IN PUBLIC. By ArRLEIGE B. Woriasmson, M.A., Associaun
Professor of Pubhc Speaking, Washington Sguars Collsgs, New York
Unigsrsity. In medinm 8vo, cloth gilt, 430 pp. 158, net.

HOW TO SPEAK IN PUBLIC. By C. F. Carr and F. E. Srevens. Second
Edition. In crown 8vo, cloth, 128 pp. 84, 6d. net.

DICTIONARY OF THE WORLD'S COMMERCIAL PRODUCTS. By J. H.
VansTtoNg, F.R.G.5. With French, German, and Spanish equivalents for
the names of the products. In demy 8vo, cloth, 170 pp. B88. net. Third
Edition.

RAW MATERIALS OF COMMERCE. Edited by J. H, VansTong, F.R.G.S.
In two volumes, demy 4to, cloth gilt, 763 pp. Complete, 205. net.

THE COTTON WORLD. Compiled and Edited by j. A. Toon, M.A., B.L.
In crown 8vo, cloth, 246 pp. &8, net.

SPICES AND CONBIMENTS. By H. StanLEY REpGrovE, B.Sc., FIC. In
demy 8vo, cloth gilt, 378 pp. 158 net.

FRUIT AND THE FRUIT TRADE., By Forp Farrrorp. In demy 8vo,
cloth, 162 pp. 6s. net.

TEA AND TEA DEALING. By F. W. S. STAvVBACRE. Second Edition. In
demy 8vo, cloth gilt, 150 pp. 73, Bd. net.

THE COCOA AND CHOCOLATE INDUSTRY. By A. W. Knarp, M.Sc,, F.I.C,
In demy 8vo, cloth giit, 200 pp. 75. 8d. net., Second Edition.

BUYING AND SELLING A RUSINESS. By A. H. Cosway. In crown 8vo,
cloth, 110 pp. 8s. Gd. net.

LETTER WRITING: A GUIDE TO BUSINESS CORRESPONDENCE. By
;.". K. Bucxnarr, A.CLS. (Hons.). In foolscap 8vo, leatherette, 64 pp.
8. net.

HOW TO GRANT CREDIT. By Curmssrr GREIG, In crown 8vo, cloth,
102 pp. 81, 8d. net,

HOW TO APPEAL AGAINST YOUR RATES. By A. StaNpLEy EAMER,
F.S.1., Rating Surveyor to the Maropolilanr Bovough of Lambeth. In two
volumes, in crown 8vo, cleth. Vol. I (without the Metropolis), 58, net,
Vol. II (within the Metropolis), 8n. 6d. net.

GUIDE TO COUNTY COURT PROCEDURE. Being the Second Edition of
The Tvaders' Guide to County Court Pyocsdure. By F. H. B, CHAPMAN,
Revised by B. 5. HiiLs. In crown 8vo, cloth, 104 pp. 2s. Od. net.

COMMERCIAL ATLAS OF THE WORLD, Revised by W. P. Rurrer,
M.Com. In crown 4to, cloth, 228 pp, &,

STATISTICAL ATLAS OF THE WORLD. By J. STePHENsON, M.A,, M.Com.,
D.Sc. In fociscap folio, cloth, 146 pp. 7e. 6d. net.

THE FUTURE OF EMPIRE TRADE. By ]. E. Rav. With a Foreword by
The Rt. Hon. L. S.. AMERY. Tn crown Bvo, paper, 128 pp. Z2s, net,
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FOREIGN LANGUAGE DICTIONARIES

DICTIONARY OF COMMERCIAL CORRESPONDENCE IN SEVEN LAN-
GUAGES: ENGLISH, FRENECH, GERMAN, SPANISH, ITALIAN, PORTU.
?ZUE%;: AND RUSSIAN, Third Edition. In demy 8vo, ¢loth, 718 pp.

8. 6d. net. )

ENGLISH-FRENCH AND FEENCH-ENGLISH DICTIONARY OF BUSINESS
EVOBDS AND TERMS, Size 2 in. by 6 in., cloth, rounded cormers, 540 pp.
g net.

FRENCH-ENGLISH AND ENGLISH-FRENCH COMMERCIAL DICTIONARY
of the Words and Terms used in Commoercizl Correspondence, By F. W.
SMiTH. Second Edition. In crown 8vo, cloth, 576 pp. 78, 6d. net.

GERMAN-ENGLISH AND ENGLISH-GERMAN COMMERCIAL DICTIONARY,
fg J. BiteeLL, M.A. Second Edition. In crown 8vo, cloth gilt. 992 pp.
9, net.

A NEW GERMAN-ENGLISH DICTIONARY FOR GENERAL USE. By
F.C. Heserr and L. HirscH. In crown 8vo, cloth gilt, 1769 pp. 15s. net.

ENGLISH-GERMAN AND GERMAN-ENGLISH DICTIONARY OF BUSINESS
‘;VORDS AND TEBRMS. Size Zin. by 6 in., rounded corners, 440 pp., cloth,
8. net.

BPANISH-ENGLISH AND ENGLISH-SPANISH COMMERCIAL DICTIONARY
ol the Words and Termsd used in Commereial Correspondencs. By G. R.
MacoonNaLD, Third Edition. Incrown 8vo, cloth gilt. 833 pp. 12s. 6d. net.

ITALIAN-ENGLISH AND ENGLISH-ITALIAN COMMERCIAL DICTIONARY,
By G. R. Macoorarp, F.IL. In crown8vo, clothgilt, 1180 pp. 804, net.

BARETTPS ITALIAN AND ENGLISH DICTIONARY. Compiled by Gug-
LIELMO COoMELATI and J. DAVENPORT. In two volumes, cloth gilt, Vol. I,
796 pp.; Vol. 11, 752 pp. 248, net. (Reprinted.)

PORTUGUESE-ENGLISH AND ENGLISH-PORTUGUESE COMMERCIAL
ll)slUI‘IONABY. By F. W, Surra, In crown 8vo, cloth gilt, 486 pp.
. net.

A NEW DICTIONARY OF THE PORTUGUESE AND ENGLISH LANGUAGES.
Based on a manuscript of Julius Cornet. By H. MicHAELs. In two
volumes, demy 8vo, cloth gilt, Vol. I, Portuguese-English, 736 pp.:
Vol. II, English-Portuguess, 742 pp. Each 2Is. net. Abridged Edition,
783 pp. 2b4, net.

TECHNICAL DICTIONARY OF ENGINEERING AND INDUSTRIAL SCIENCE
IN SEVEN LANGUAGES—ENGLISH, FRENCH, SPANISH, ITALIAN,
PORTUGUESE, RUSSIAN, AND GERMAN. Compiled by EmNEsT
SLATER, M.1.E.E., M.I.Mech.E., in collaboration with leading Authorities,
complete with index to each language. In five volumes, Each in crown
4to, buckram gilt, £8 8g, net complete,
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PITMAN’S

“ART AND LIFE”
SERIES

GENERAL EDITOR:

WRIGHT WATTS MILLER, B.A.

LowpoN (FIrsT Crass Hons.), M.Ep., MANCHESTER
Late Campbell Clarks Scholar, University College, London,
Lecturer of the Borough Road College, and to L .C.C. Literary
Institutes and the Workers' Educational Association

A pew series of popular introductions to literature, the arts, and
other subjects of general interest. The volumes are specially
intended for evening students voluntarily attending the cultural,
non-vocational classes held by the L.C.C. Literary Institutes, the
Workers’ Educational Association, and the University Extension
Boards, and for all general readers interested in self-culture.

NOW READY
ECONOMICS: THE STUDY OF WEALTH
By A. L. GornoN Macray, M.Litt,, M.A,, M.Econ, 5s, net,
BOOKS: AN INTRODUCTION TO READING
By WRiGHT WarTs MLER, B.A,, M.Ed., Manchester. 5s. net.

ART: AN INTRODUCTION TO APPRECIATION

By RavMonD CoxoN, A.R.C.A., Lecturer ai the Chelsea School of
Art. 5s. net.

THE FILMS: THE WAY OF THE CINEMA
By ANDREw BUCHANAN. 5s. net.

READY SHORTLY

MUSIC APPRECIATION
By W. J. TURNER.

THE DRAMA
By Marcoim MoxrLEY

Each in large crown 8vo, cloth, about zo0 pp. gs, net,

Sir Isaac PyrMan & Sows, Lto., PARKER St., KINGsway, W.C.z
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COMMON COMMODITIES
AND INDUSTRIES SERIES

In each of the handbooks in this series a particular product or industry is
treated by an ert writer and practical man of business. Beginaing with
the life history of the plant, or other natural product, he follows its develop~
ment until it becomes a commercial commodity, and so on through the varions
phases of its sale in the market and its purchase by the consumer. Industries
are treated in a similar manner.

Each book in crown 8vo, illustrated. B¢ net.

Ashestos Corn Tzade, The British Paper
Bookbinding Craft and Cotton Spinning Perfnmery
Induostry, The Engraving Photography
Books from the MS, to  Explogives, Modern Pottery
the Bookeeller Fishing Indusiry, The Rice
Boot and 8hoe Industry Furniture Rubber
Brushmakin Fars Salt
Butter and Cheese Gas and Gas Making Silk
Carpets Glass Seap
Cloeks and Watehes Glovesand the Glove  Sponges
Cloths snd the Cloth Trade Trade Stones and Quarries
Clothing Trades Industry Guma and Reging Sugar
Cosl Iron and Steel Sulphux
Coal Tar Ironfounding Tea
Coffee Jute Textile Blozching
Cold Storage and les Hnitted Fabriea Timber
Making " Leather Tia and the Tin Industry
Conereto and Reinforeed Linen . Tobacso
Conerete Locks and Lockmaking Weaving
Oo:Fer Mateh Indusiry Wheat
Cordage and Cordage Meat

Wool
Hemp snd Fibres Oils . Worsted Industry

PITMAN’S SHORTHAND

INVALUABLE FOR ALL BUSINESS AND PROFESSIONAL MEN

The foliowng Cotalogues witl be sens, poss fres, on application—
EpucaTIONAL, TECENICAL, LAW, SHORTRAND, FOREIGN LANGUAGE, AND
ART AND CRAFT

LonNDoN: SIR Isasc PiTuan & Sons, LTp,, PARKER ST, ErBswu. w.C2
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