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TRANSLATORS' PREFACE 

THIS translation has been made from the fourth Gerre.an 
edition of Das Kapilal, Book One, Der ProduldioflSprouss 
des Kapilals. Published in x&Jo, seven years after the 
author's death, that edition w~ revised by Engels, and is 
the definitive form of the original text. Subsequent German 
editions have been mere reprints. Occasionally we have 
referred "to M. J. Roy's French translation of x873, an 
especially important version inasmuch as the title-page 
informs us that it was revised throughout by the author. 
As regards certain points of special difficulty, we have 
also referred on several occasions to the standard Russian 
translation. Of course Moore and Aveling's translation, 
which appeared in x886, and J. B:s translation of the " 
first nine chapters (Bellamy ~ibrary) have not been ignored; 
the former, in particular, deserved close study, seeing that 
it was published under the auspices of Friedriclr Engels. 
That translation, however, was made from the third German 
edition of Das Kllpital. In the present version we have 
throughout relied upon the definitive German text as final 
arbiter. 

Those interested in the story of the various editions 
will find details in the prefaces which we have relegated 
to an appendix. In many respects their interest is now 
chiefly historical, and we felt that readers of the new 
translation would like to come as soon as poss1ble to the 
author's main text. 

Two matters call for special explanation: style and 
terminology. • 

As regards the former, the translators of ~arx .~a 
only a choice of evils. He was a polyglot, and his wn . 
bristle with foreign interpolations intQ an otherwise 
tremely lucid German. In Das Kllpital his extensive 
tions are often given in the original language, but are 
times translated into his mother tongue. Stylisti 
doubt, it would have been better to translate 0 

the German, and to leave in Greek, Latin, ltaliJ·~ms 
etc., what the author chose to give in those vario 
Another possibility would have been to re 
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< polyglot originals, and to add in each case an English 
rendering. But this would have been ponderous, and would 
have swelled a bulky,text and voluminous notes immo
derately. We have therefore accepted the only remaining 
alternative, and have translated everything. As readers of 
..Esop. familiar with the fable of the Old Man, his Son, and 
the Donkey, we are aware that we cannot expect to please 
Everyman-and his father! If we satisfy those numerous 
persons who have not made a specialty of linguistics, 
and who think that the main business of a translator is to 
translate,we shall have gained our end. 

Marx is often supposed to be a difficult writer. He is 
• not. But he writes on difficult subjects. One reason for 

the prevalent opinion has now been dealt with. Another, 
and a weightier, reason is the cru." of terminology. Though 
extremely precise, he was not much inclined to define his 

. concepts in set terms. For instance, the present treatise on 
capitalist production does not contain a formal definition 
of "capital", although the essence of what Marx has to 
say involves (as does so much of his terminology) a use of 
the WOl'd which contrasts in many respects with what 
other economists mean by it-or amplifies what they mean 
by it. The fact is that the whole book is his definition, 
though the book is not his whole definition, since· the 
definition was continued in the posthumous volumes that 
also bear the title of Das Kapital, and in those (really 
part of Das Kapital) which bear the title of Theo,ien uber 
den Meh,wert . ... "Theories of Surplus Value". Readers 
should therefore note that the work now issued comprises 
"Book One" of a more extensive scheme. The occasional 
forward references to other "Books" are to matter which 
was never finally revised by Karl Marx. The present 
volume contains the whole. of what most people mean 
when they speak of "Marx's Capital". 

Chary though Marx is of definitions, he does define a good 
many terms. Such terms have usually been italicised where 
the definition occurs,· and a list of them will be found 
under the caption "Definitions" in the Index. 

Tile main difficulty as to Marxian terminology will have 
~en surmounted by those who grasp the significance of 
"~ue", "exchange-value", and "use-value", as employed 
by ~arx. The definition of these terms emerges from a careful 
study of Chapter One, "Commodities and Money". This is 
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the 001,. really difficult chapter in CapiW (Capitolisl. 
PrOllIldWfl). and those who have mastered it will unde£
sbnd all the rest with ease. Persons beginning the study 
of Marxian economics by reading the present book may be 
helped by the explanation that in this opening chapter 
Marx is contemplating the highly abstract entity "value" 
sometimes predominantly as the "substance of value" and 
sometimes predominantly as the "magnitude of vaiue"; 
that he looks upon exchange-~ue as the "form of value" 
m: "value form". as contrasted with the "subsbnce of 
value", ie. "value" proper; and that there is nothing 
distinctively "Marxian" in the sense he attaches to the 
term "nse-value", which means foc him exa£tly what it 
means for other economists, value-in-use, a "good", some
thing which "satisfies a want". For the rest, he means two 
very different things when he speaks of "",alue" and when 
he speaks of "exchange-value", although certain highly 
distinguished exponents of .Marxism have declared the 
terms to be synonymous. The difficulty has arisen because 
in an earlier work, Zu, K,itik der politischefl Oekmwmie 
("Critique of Political Economy"), 1859, Marx throughout 
used the term "exchange-value" in the sense which subse
quently, in Capital, he came to attach to "value". He in
verted his terminology. Hence these tears. But the usage of 
Capital supersedes, once for all, the usage of the C,itique. 

Concerning this matter, consult W. H. Emmett's The 
.ltfarxia" EC01f()fflU; Handbook and Glossa,y (George Allen 
& Unwin, 1925), a book which, though written for use with 
Moore and Avt'ling's translation, will be found extremely 
valuable by readers of this new version. The ideal introduc
tion to Marxian study has yet to be written. But Emmett's 
book makes a good beginning. 

A minor, but still important, terminological difficulty 
concerns the use of the words "manufacture" and "manu
facturer". As Marx himself says in the present work 
(footnote to p. 213), perfect consistency in the use. of 
terms is not attainable in any science; but needless confusion 
must be avoided. The word "manufacture" came into use 
in this country to describe the system of manual com
modityproduction characterised by the division of labour, 
the system that replaced production by the craft guilds. 
When in the course of the industrial revolution, power
drive~ machinery came to playa predominant p~ in 
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.production, the word manufacture was still used to describe 
the productive "process, and to.day it is mainly used to 
describe certain kinds of production that are aided by 
steam or" electric power. A "manufacturer" was at first 
either the worker engaged in manufacture in the earlier 
sense,or else the entrepreneur organising and carrying on 
such manufacture .. Nowadays an entrepreneur producing 
commodities on a large scale by power· driven machinery 
with the aid of associated 'labour is usually spoken of as 
a manufacturer. But much of the earlier part of Capital 
deals with the transition from manufacture proper to 
production by power·driven machinery, and Marx avoids 

• speaking of the latter as "manufacture". He distinguishes 
throughout between the system. of manufacture, and the 
system to which in this English version we give the 
name of "machinofacture". He never calls the entrepreneur 
engaged in machinofacture a "manufacturer", but always 
a "Fabrikant", which we have rendered "factory owner". " 
These explanations would be superfluous, were it not that 
in the quotations with which Capital abounds, and which 
are mainly from English sources, the words "manufacture" 
and "manufacturer" are used in varying senses which 
sometimes conflict with the main text. 

In conclusion we should like to warn readers who may 
make a cursory comparison between the table of contents 
of this new version and that of Moore and Aveling's 
translation, against hastily "concluding that there are" 
extensive differences in the subject matter. It is true that 
the English rendering of 1886 is divided into eight parts, 
and subdivided into thirty·three chapters, whereas the 
new translation contains only seven parts and twenty. 
five chapters. This is merely because, in the later editions 
of Das Kapital, certain chapters were degraded into mere 
sections of chapters, while Part Eight of the original work. 
entitled "So·called Primary Accumulation", was reduced 
to the status of the penultimate chapter in Part Seven, 
"The Accumulation of Capital". As a reference to the 
prefaces in the Appendix will show, there are no fundamental 
differences between earlier and later editions of the book. 

LONDON EDEN AND CEDAR PAUL 
September, I9a8 
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AUTHOR'S PREFACE TO THE FIRST 
GERMAN EDITION 

THIS work, the first volume of which I now submit to 
the public, is a continuation of my Zu, K,itik ier politischen 
Oekonomie, published in 1B59. The long pause between the 
opening and the continuation is due to a lengthy illness, 
which interrupted my work again and again. • 

The contents of the before-mentioned work are summar
ised in the opening chapter of the present volume. There 
were other reasons for taking this course besides the need 
for a connected and complete treatment of the subject. 
The exposition has been improved. As far as the nature of 
the subject matter rendered it possible, many points that 

, were merely alluded to in the earlier work have been more 
comprehensively treated in the present one, whereas certain 
matters treated in detail there find no more than cursory 
mention here. Of course, the parts dealing with the history 
of the theory of value and with the theory of money, find 
no place in this work. Still, the reader of my earlier book will 
find in the notes to Chapter One of the present volume new 
sources of reference relating to the history of those theories. 

The saying that all beginnings are difficult applies to 
every science. Consequently, the chief difficulties my 
readers will experience will be fOlUld in the first chapter, 
and especially in that portion of it which contains the 
analysis of commodities. As regards the analysis of the 
substance of value and that of the magnitude of value, I 
have wli.tten in as popular a strain as possible.' The value 

I This seemed all the more necessary, seeing that even the section 
of Ferdinand Lassalle's polemic against Schulze-Delitzsch, in which 
he professes to give "the intellectual quintessence" of my.discussion 
of these themes, contains serious misunderstandings.-In passing I 
should like to say that if Lassalle has thought fit to borrow from my 
workso(almost .... ord for word, but without acknowledgment) all the 

, chief theoretical propositions in his economic writings, such as the 
thesis concerning the historical character of capital, that concerning 
the connexion between relations of production and method of 
production. etc., etc., this was doubtless done for propaganda 
purposes. Naturally I am not speaking of his applications of these 
theories to matters of detail with which I have nothing to do. 

Box 
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form (whose complete expression is the money form) is 
simple and elementary. Nevertheless, the human mind has 
been vainly trying to fathom it for more than two thousand 
years, although, the \ analysis of forms: that are far more 
complicated and far more closely packed with meaning has 
offered comparatively little difficulty. Why is this? Because 
the complete organism is easier to study than are its con
stituent cells. Furthermore, when you come to the analysis 
of economic forms, we have neither microscope nor chemical 
reagents to help us out. The power of abstraction has to 

• take the place of both these expedients. Now, as far as 
bou1geois society is concerned" the commodity form of the 
products of labour, Qr the value form of commodities, 
represents the form of the economic unitary cell. To the 
uninitiated, such analysis seems to turn upon hair--splitting. 
It is quite true that we are concerned here with minutire, 
just as we are concerned with minutire when we study 
histology, the microscopic anatomy of the tissues. 

Except, however, as regards the subsections of Chapter 
One which deal with the form of value, the reader of this 
book will have no reason to complain that it is difficult to 
understand; When I say this, I am naturally assuming that 
its readers will want to learn something new, will be willing 
to do some thinking on their own account. 

The physicist pursues his investigations, either by 
studying natural processes where they manifest themselves 
in the most pregnant forms, and where they are obscured 
as little as possible by disturbing influences; or else, when
'ever he can, he performs experiments under conditions 
which ensure that the process he is watching shall run an 
uncomplicated course. The subject of study in the present 
work is the capitalist method of production, and the relations 
of production and exchange appropriate to that \nethod. 
The region where these relations have hitherto assumed 
their most typical aspects, is England. That is why English 
conditions have been mainly drawn upon in illustration of 
my theoretical disquisitions. Should, however, the German 
reader be disposed to shrug his shoulders« pharisi'ically 
when he. contemplates the conditions under which the 
English industrial and agricultural workers live and perform 
their daily tasks, or if he should be inclined in optimistic 
mood to congratulate himself with the belief that things 
are. far from being so bad in Germany; I must assure him: 
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"De te fabula narratu." [The story is told about you; i.e., 
the cap fits.] . 

What we are concerned with primarily is, not the' higher 
or the lower degree of development of the social antagonisms 
which arise out of the natural laws of capitalist production, 
but these laws in themselves, the tendencies which work 
out with an iron necessity towards an inevitable goal. A 
country in which industrial development is more advanced 
than in others, simply presents those others with a picture 
of their own future. . 

Apart froni the foregoing considerations, where capitalist 
methods of production have' already struck firm rOlit in' 
Germany (as in the factories proper), conditions are much 
worse than in England, seeing that in Germany the counter
poise of the Factory Acts is lacking. In other domains, 
Germany, like the rest of western continental Europe, 
suffers. not only from the deVelopment of capitalist produc
tion, but also from the backwardness of its development. 
Side by side with the troubles peculiar to modem. life, we 

'have in Germany a number of troubles handed down from 
the past, the outcome of the pursuance 'of antiquated 
methods of production, with their' train of anachronistic 
social and political conditions. We suffer, not only from 
the living. but also from the dead. Le mort saisit levif! 
[The dead encumber the living.] 

In comparison with the social statistics of Britain, those 
of Germany and the rest of western' continental Eur0pe 
are wretchedly compiled. Still, they lift the veil sufficiently 
to give a glimpse of the Gorgon's head behind it. We 

• Germans would be terrified at the conditions that prevail 
in our own country if our governments and parliaments 
were (like England) periodically to appoint commissions of 
enquiry.into economic conditions; if these commissions 
were endowed with the same ample powers as in England 
to enable them to search out the truth; if it were possible 
to find in Germany men as competent and as free from bias 
and from respect of persons, as are the British factory 
inspectors, t~ British medical reporters on public health, 
the Btitishcommissioners of enquiry into the exploitation 
of women and children,into housing conditions, fOcid 
supply, etc. ,Perseus wore a'magic cap that made him 
invisible when he was hunting down monsters. We draw 
a cap tightly over our own eyes' and ears, that we may 
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have warrant for denying the existence of any monsters 
at all. . 

Let us not deceive ourselves. Just as the American War 
of Independence in the eighteenth century sounded the 
tocsin for the middle classes of Europe, so the American 
Civil War in the nineteenth century has sounded the tocsin 
for the European working class, In England, the revolu
tionary process is plain to all who have eyes to see. When 
it reaches a'certain intensity, it will necessarily react upon 
the Continent. There it will take a more brutal or a more 
humane form, according as the development of the working 

• clasi, itself varies. To say nothing of higher motives, the 
present ruling class will find it to its own interest to sweep 
away all the legally removable hindrances that interfere 
with the free development of the working claSs. That is 
one of the reasons why I have given so much space in the 
present work to a study of the history, the nature, and 
the results of British factory legislation. One nation can 
learn from others, and should do so. When a society has 
discovered the natural laws which regulate its own move
ment (and the final purpose of my book is to reveal the 
economic law of motion of modern society), it can neither 
overleap the natural phases of evolution, nor shuffle them 
out of the world by decrees. But this much, at least, it can 
do; it can shorten and lessen the birth-pangs. 

One word more to avert misunderstandings. The persons 
of capitalists and landowners are not, in my book, depicted 
in rose-tinted colours; but if I speak of individuals, it is 
only in so far as they are personifications of economic 
categories, representatives of special class relations and 
class interests. Inasmuch as I conceive the development 
of the economic structure of society to be a natural process, 
I should be the last to hold the individual respoIlfible for 
conditions whose creature he himself is, socially considered, 
however much he may raise himself above them subjectively. 

In the domain of political economy, free scientific enquiry 
has its special enemies to encounter besides those who are 
met with on all other fields. The peculiar fluality of its 
subject matter calls to arms against it the most violent, 
the most petty, and the most odious passions of the human 
heart-the furies of private interest. For iristance, the 
Anglican Church will more readily pardon attacks upon 
thirty-eight of its thirty-nine articles, than upon one 
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thirty-ninth of its income. To-day, even atheism is a venial 
sin as compared with the criticism of traditional· property 
relations. Still, progress is ;undeniable. During the last few 
weeks there has been published a Blue Book entitled 
Correspondence with Her Majesty's Missions Abroad regard
ing Industrial Questions and Trades' Unions. The foreign 
representatives of the British crown tell us here, in plain 
·words, that in Germany, France, in a word all the more 
advanced lands of the European continent, a change in the 
extant relations between capital and labour is just as 
obvious and just as inevitable as in England. Simultaneously 
there comes a voice from across the Atlantic, that of.Mr. 
Wade, the vice-president of the United States of North 
America, who declares at public meetings that, after the 
abolition of slavery, a radical change in the conditions of 
capital and landed property comes next on the agenda! 
These are signs of the times, which can be hidden neither 
by purple mantles nor by black cassocks. They do not 
signify that miracles will happen to-morrow. Still, they do 
show that even the ruling classes are beginning to realise 
that contemporary society is not a solid crystal,but an 
organism capable of changing, and continually undergoing 
change. 

The second volume of this work will deal with the circula
tion of capital (Book Two) and the varied forms assumed 
by capital in the general course of its development (Book 
Three). In a third and concluding volume (Book Four) I 
shall discuss the history of the theory. 

I am ready to welcome scientific criticism. As far as 
concerns the prejudices of what is termed public opinion, 
to which I have never made ~ny concessions, I shall continue 
to guide myself by the maxim of the great Florentine: 

Sequi il tuo corso, e lascia dir Ie genti! I 

London, July, 25, 1867 
KARL MARX 

~ [Falla" your own bent, no matter what people say.] 
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AUTHOR'S PREFACE' TO THE SECOND 
GERMAN EDITION 

DOWN 'to the present time political economy has, in' 
Germany, been Ii.' foreign science. In his Geschichtliche 
Da,s¥llung des Handels, de, Gewerbe,etc., and especially 
in the first two volumes published in I830, Gustav von 
Giilfi:h has discussed the historical circumstances which 
have hindered the development of the capitalist method of 
production in Germany, and have therefore. hindered the 
appearance of modern bourgeois society in that country. 
Thus. the living soil in which political economy grows was 
lacking in Germany. Economic science was imported 
Teady-made from England and France. The German 
professors of economics remained pupils. In their hands 
the. theoretical exposition of what was reality in foreign 
parts, became a mere collection of dogmas, which were 
interpreted. by them in the light of the petty-bourgeois 
world. they knew, and were therefore misinterpreted. They 
could not wholly repress a sense of scientific impotence, 
and their consciences were uneasy because they had . to 
hold forth upon a subject which was really foreign to them; 
so they' tried to conceal their discomfort, either by a parade 
of literary and historical erudition, or else by the admixture 
of alien material borrowed from the so-called cameralistic 
or fiscal sciences-a mish-mash of knowledge through whose 
purgatorial fires the unhappy candidate for a post in the 
German bureaucracy has to pass. 

Since I848, .capitalist production has been deVeloping 
rapidly in Germany, and is now in a phase of mushroom 
growth. But fate remains unkind to our economic experts. 
In the days when they could still study and expound 
political economy without prejudice, modern economic 
conditions did not exist upon German soilf Whenr these 
conditions began to appear in Germany, it happened in 
circumstances which made their unprejudiced study no 

. longer possible within the bounds of the bourgeois horizon. 
In so far as political economy is bourgeois (that is to say 
in 9;) far as it regards the capitalist system, not as a transitory 
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phase of historical development, but as the absolute and 
final form of social production), itcan only remain a science 
as long as the class struggle.is still latent, or manifests 
itseU exclusively in the shape of isolated phenomena. 

Look at England, for instance. The classical political 
economy of that country belongs to the period when the 
class struggle was still undeveloped .. Ricardo the last of the 
great exponents of the classical political, economy, at 
length, and consciously, made the conflict of class interests,. 
the antagonism between wages and profits and .between 
profits and land-rents, the starting-point of his investiga~ 
tions, while naively conceiving, these antagonisms to J>e, a: 1 

social law of nature. Thereupon, bourgeois political economy 
had reached an insuperable, barrier; Even while Ricardo 
was still living, and in opposition to him, it had to encounter, 
the criticism of Sismondi.", ' 

The succeeding period, from 1820 to 1830, was 'notable 
in England for scientific activity in the domain of politicl!l 
economy. This was the period during which the Ricardian 
theory was being vulgarised and diffused, the, period when 
that theory was at war with the theories of the;old school. 
Splendid tournaments were held. Not' much about' the 
matter became known on the Continent, fOf . the disputes 
were mainly carried on in review. articles, occasional 
literature, and pamphlets. The unprejudiced chaJ.'~cteI: of 
this controversy (although the Ricardian theory,wasi In 
exceptional cases,' already being used as a weapon of. attack, 
upon bourgeois economics) is explicable .out of thecircum~ 
stances of the time. On the one hand, large-scale industry 
itseU was .only emerging from its childhood. This we can 
see from the fact that thecyclicaI:character of t~ life of 
modern industry only began to become apparent with the 
crisis ofer825. On the other hand, the class struggle between 
capital and labour was forced into the background: politi": 
cally, by the fight between the governments and thefeudalists 
grouped round the Holy Alliance, as one of the contending 
parties; and the mass of the people led by the bourgeoisie, 
as th~ other;.economically, by the feud between industrial 
capita1 and aristocratic landed property, which i,n :France 
was masked by the conflict between small-scale. and large
scale landed property, but iIi England broke out into open 
warfare upon the question 'of the.Corn Laws. Tlie ijt~rature 

, I See:my Zur En"" def'politis~hf" Oe"onomi" p. 39 .. 
B~ 
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of political economy in England during this epoch reminds 
us of the storm-and-stress period in French economic 
science after the death of Dr. Quesnay, though only as an 
Indian summer' reminds us of spring. With the year 1:830, 
came the decisive crisis. 

Both in France and in England, the bourgeoisie had 
won to political power. Thenceforward the class struggle, 
both. practical and theoretical,· assumed more open and 
threatening forms. It sounded the death knell of bourgeois 
political economy. The economists no longer asked whether 
this or that theory was true, but whether it was useful or 
h~ful to capital, convenient or inconvenient, politically 
dangerous. or safe. Paid prizefighters took the place of 
disinterested investigators; evil consciences and maleficent 
apologetics took the place of unprejudiced scientific 
research. Still, even the pamphlets which the Anti-Com
Law League, with the manufacturers Cobden and Bright 
at its head, showered into the world, had a historical if not 
a scientific interest, thanks to their polemic against the 
landed aristocracy. Since then, however, free-trade legisla
tion, introduced by Sir Robert Peel, has deprived vulgar 
political economy of even this last sting. 

The revolution of 1:848 on the continent of Europe 
likewise had its repercussions in England. Men who still 
had a claim to scientific repute, and .who wanted to be' 
something more than sophists and sycophants of the ruling 
classes, tried to harmonise capitalist political economy with 
the claims of the proletariat (claims that could no longer 
be ignored). The result was a shallow syncretism, of which 
John Stuart Mill is the most conspicuous representative. 
This is a declaration of bankruptcy on the part of bourgeois 
economics, as the great Russian scholar and critic Cherny
sheffsky has admirably shown in his [Outlines of l'olitical 
Economy acc01'ding to Mill]. 

So it happened that in Germany the capitalist method 
of production did not come to maturity until the conflicts 
within its being had been conspicuously manifested both in 
France and Britain by struggles that ma~ a noise in 
history; and when the German proletariat already posSessed 
a much more developed theoretical class consciousness 
than did the German bourgeoisie. The upshot was that by 
the time the development of a bourgeois science of 
political economy seemed to have become possible in 
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Germany, circumstances had already made its development 
impossible. 

In these conditions, its champions fell into two groups. 
Some of them, prudent, industrious, and practical people, 
rallied round the standard of Bastiat, the most superficial 
and therefore the most successful exponent of vulgar 
economic apologetics; others, proud of the academic 
dignity of their science, followed John Stuart Mill in the 
attempt to reconcile the irreconcilable. During the decay 
of bourgeois political economy in Germany, just as during 
the classical age of that science in their country, the Germans 
were never anytliing more than pupils, . imitato~s .. and" 
followers---petty traders in the service of the great foreign 
wholesale concern. 

Thus the peculiar historical evolution of German society 
prevented any original development. of "bourgeois" 
economics; but not the criticism of bourgeois economics. 
In so far as such criticism can be said 'to· represent the 
views of a class, it can only represent the class whose 
historical mission it is to overthrown the capitalist method 
of production, and ultimately to abolish. classes. It can 
only represent the views of the proletariat. 

The learned and the unlearned spokesmen of the German 
bourgeoisie began by maintaining a strict. silence about 
Das Kapital, just as they had about my earlier writings. 
As soon as these tactics became obviously unsuitable to the 
conditions of the day, they set to work (under the pretext 
of criticising my book) upon the writing of prescriptions 
"for the tranquillisation of the bourgeois mind"; but in 
the working-class press they found writers to outmatch 
them there-see, for instance, Joseph Dietzgen's articles 
in the "Volksstaat"-and the world is still awaiting their 
rejoinders.' An excellent Russian translation of Das Kapital 

. • The mealy-mouthed babblers of German vulgar economics 
complained of the style of my book, and of its mode of exposition. 
Noone can feel more strongly than I do how great are the literary 
shortcomings of Das Kapital. Nevertheless, for the use and pleasure 
of thl'llle gentl~en and their reading public, I will quote here one 
English and one Russian notice of my book. The "Saturday Review", 
though absolutely opposed to my opinions, said of the tirst German 
edition: "The presentation of the subject invests the driest economic 
questions with a certain peculiar charm." The "St. Petersburg 
Journal" in its issue of Apri12o. 1872, says: "The presentation ofthe 
subject,except for one or two highly. technical parts, is distinguished 

B69 



. Capital 

waspuhlished at St .. Petersbui:g in the spring of .x872. The 
edition of three thousand copies is now almost sold out. 
As early as x8iI, N. Ziber; professor of political economy 
in the university of Kiev, had. in his work 011. Ricardo's 
theory of value and of capital. referred to my theory .of 
value, money, and capital; as, in its"elements, the logical 
continuation" of the· theory of Smith 'and Ricardo. The 
western European readel' of Ziber's excellent .work C3J)Ilot 
but·be astonished at the. author's consistent and firm· grasp 
of. the purely. theoretical position. '. . . 

Speaking generally,'the method employed in Das Kapital 
has cbeen· . little :understood, as we :can .see from· the 
contradictory'opinions that have been uttered concerning 
the book. . 

For instance, . the "Revue Positiviste" l'eproaches me 
for having treated economics metapbysically; and,' on the 
other hand, it d,eclares (wonderful to relate) that I confine 
myself to a·critical dismemberment of the actual, instead . 
of Wrlting 'recipes (Comtist recipes, presumably) for·. the 
cookshopsof the future. As regards the charge that I am 
metaphysical, Professor, Ziber remarks: ~'In so far as it 
deals with pure theory, the method of Marxis the deductive 
method characteristic ·of the whole English school, whose 
defects· and merits are common to' the .. best: economic 
theoreticians;" Monsieur M. Block (Les· tMoriciens . du 
socialismeen Allemagne, an extract from ,~!Journal des 
Economistes", July and August x872) discovers that my 
method is analytical, and goes on to say: ~'Thanks to this 
work, Marx must be classed among the most noted analytical 
ininds:" The German reviewers, as was to be expected, 
shrieked at my Hegelian sophistications. The '~European 
Messenger" of St. Petersburg, in an article dealing exclu
sively with the 'method of Das Kapital (see theMo.y issue 
of x872, pp. 427-436), declares that my method of investiga
tion is strictly realist, but that my method of presentation 
.is ~nfortunately of the German dialectic type: The writer 
by its comprehensibility to the general reader, by its clearness, and 
(in spite of the scientific intricacy of the subject)t'byan Wlusual 
liveliness. In this respect the ."author • " is very different from 
the ·majority of . German scholars, who • . • write .their books 
in a language so dry and so obscure that the heads .of ordinary 
mortals are split by it," It is not only the h6ads of the readers of con
temporary German national liberal proiessorialliterature that are 
split I . . . " . 
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goes on to say: "At the first glance. if we judge. in aCCOI:
dance with the outward form of the presentation,. we come, 
to the conclusion that the author is one of the greates~ .. 
among idealist philosophers, in the German, that is to say 
the bad sense, of the word 'idealist'. But in a~tvaI fact 
he is enormously more realist than any of his predecessors 
in the sphere of economic criticism. . . . He :can, in no 
sense be called an idealist." I cannot answer the wliiter 
more effectively than with the aid of· a few, extracts, frqm 
his own criticism, which may: interest some of my n:aders· 
to whom the Rus~ianoriginal is inaccessible. Mter quoting 
pp. iv...,.vii from the preface to my Zur Kritik der politischen, 
Oekonomie. Berlin •. I859. in which I set forth the milterfa,I,i.st 

, foundation of my method, the writer GontiJlUes, as .follows: 
','For Marx •. only one thing is important: to discover, ,the, 
laws of. the phenomena he is investigating. ·lIe is: Poot 
interested only in the law which controls them ~ sofar as; 
they have a finished form and a mutual connexion within 
a definite historical period. He is still more intereste4 in 
the law of their change, their evolution, that is to. say t,\le, 
transition from one form :to. another, from .one seJjes of 
relations into a different one. Assoop ,as he has discovered 
this law, he proceeds tQ work out in detail the effects 
as manifested in social life •. ,. Consequently,. :Marx 
troubles himself about one .thingonly: to demonstrate, 
by means of exact scientific study,.the.necessity of definite 
and orderly .successions in social relations, and, so far as 
possible, to give a perfectly correct statement of the facts 
which serve for the foundation and the support. of his .views. 
For this purpose, it is quite enough that., when demonstra
ting the necessity of the present order of society, he should 
simultaneously:. demonstrate thene~sity of a different. 
order iI.lto which the present order mustinevitaply· pass; 
no matIer whether human beings believe: thlli or do, not 
believe it, no matter whether they are aware ,of it .or unaware 
of it. Marx regards the social movement as a natural process; 
guided by laws which are,not merely independent of,the 
will. the 'copsciousness, and . the' purposes ,of ;men, , but" 
conv~ely, determine their will. their consciousness. and 
their purposes. • • '. If. the conscious eillment" plays,. a 
subordinate part in the history of civilisation, it is obvio~ 
that a criticall1nquiry whose subject matter is civ.ilisation 
can; less ~han anyt~gelse, have for, itsbasls any :fqqn 8,I 
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or any result of consciousness. This means that the starting
point of the enquiry must be, not the idea, but only the 
external phenomenon. The criticism will confine itself to 
the comparison and confronting of a fact, not with an idea, 
but with another fact. For this enquiry, what really mat
ters is that both the facts shall"be studied as accurately 
as possible; and that, as confronted with one another, they 
shall really constitute different evolutionary factors: and 
most important of all is it that there should be an accurate 
analysis of the sequences and the connexions out of which 
the stages of evolution are made up. But, we shall be told, 

.the I\enerallaws of economic life are always one and the 
same, whether these laws are applied to the present or 
to the past. This is the very thing that Marx denies. 
According to him there are no such abstract laws. . . .. 
In his opinion,· every historical period has laws peculiar 
to itself. . . . As soon as life has passed through a given 

• period of evolution, and is moving on from one stage to 
another, it begins to be subjected to the guidance of new 
laws. In a word, economic life goes through an evolutionary 
history resembliI)g that with which we are familiar in other 
domains of biology .... The earlier economists misunder
stood the nature of economic laws when they compared 
them with the laws of physics and chemistry .... A 
profounder analysis of the phenomena has shown that 
social organisms differ from one another as fundamentally 
as do vegetable and animal organisms .... Nay more, 
one and the same phenomenon is subject to quite different 
laws in different social organisms, because the general 
structure of these organisms differs, because their individual " 
organs vary, because these organs function under different 
conditions, and so on. For instance, Marx denies that the 
law of population 'is the same at all times and in a11places. 
He contends that every evolutionary phase has ltS own 
law of population. . . . As productivity develops, social 
conditions and the laws governing them change. Since it 
is Marx's aim to study and elucidate the capitalist economic 
order from this standpoint, he is satisfied to Jormulate in 
strictly scientific terms the purpose which every p~ecise 
study of economic life must have .... The scientific value 
of such an investigation lies in the disclosure of the special 
laws that regulate the origin, existence, development, 
and death of a given social organism, and its replacement 
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by another and a higher one. Such, in fact, is the value of 
Marx's book .... 

When the writer describes so aptly, and (so far as my 
personal application of it goes) so generously,. the method 
I have actually used, what else is he describing but the 
dialectic method? 

Of course the method of presentation must differ formally 
from the method of investigation. The aim of investigation 
is to appropriate the matter in detail, to analyse its various 
developmental forms, and to trace .the innerconnexions 
between these forms. Not until this preliminary work has 
been effected, can the movement as it really is be sui~ably. 
described. If the description prove successful, if the life of 
the subject matter be reflected on the ideal plane, then it 
may appear ils if we had before us nothing more than an 
apriori construction. 

My own dialectical method is not only fundamentally 
different from the Hegelian dialectical method, but is its 
direct opposite. For Hegel, the thought process (which he 
actually transforms into an independent subject, giving to it 
the name of "idea") is the demiurge [creator] of the real; 
and for him the real is only the outward manifestation of the 
idea. In my view, on the other hand, the ideal is nothing 
other than the material when it has been transposed and 
translated inside the human head. . 

Nearly thirty years ago, when Hegelianism was still 
fashionable, I criticised the mystifying aspect of the 
Hegelian dialectic. But at the very time when I was working 
at the first volume of Das Kapital, the peevish and arrogant 
mediocrities who nowadays have the ear of the educated 
public in Germany, were fond of treating Hegel much as in 
Lessing's day' the world of Moses Mendelssohn used to 
treat SBinoza, namely as a "dead dog". That was why I 
frankly proclaimed myself a disciple of that great thinker, 
and even, in Das Kapital, toyed with the use of Hegelian 
terminology when discussing the theory of value. Although 
in Hegel's hands dialectic underwent a mystification, this 
does not obviate the fact that he was the first to expound 
the glneral forms of its movement in a comprehensive and 
fully conscious way. In Hegel's writings, dialectic stands on 
its head. You must turn it right way up again if you want 
to discover the rational kernel that is hidden away within 
the wrappings of mystification; 
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In its mystified fonn, dialectic became the fashion in 
Gennany because it seemed to elucidate the existing state 
of affairs. In its-rational fonn it is a scandal and an abomina
tion to the bourgeoisie and its doctrinaire spokesmen, because; 
while supplying a: positive understanding of the existing 
state of things, it at the same time furnishes an Under
standing of the negation of that state of things, and enables 
us to recognise that that state of things will inevitably 
break up; it is an abomination to them because it regards 
every historically developed social fonn as in fluid· move
ment, as transient; because it lets nothing overawe it, 
'but ~ in its very nature critical and revolutionary. 

The contradictions inherent in the movement of capitalist 
society are most conspicuous to the practical bourgeois in 
the vicissitudes of the periodic cycles to which modern 
industry is subject, and in the culminating point of these 
cycles, a universal crisis. Such a crisis is once more approach
ing, although as yet in its preliminary stages. By its univer~ 
sality and its intensity, it will drum dialetics into the heads 
even of the upstarts of the New, Holy, Prussian-Gennan 
Empire. 

KARL MARX 

London, January 24. 18i3 



ENGELS'· PREFACE TO THE THIRD 
GERM.t\N EDITION 

MARX could not enjoy the pleasureoiprepa:l-ing: this 
third edition for the press. That mighty .thinker, .before 
·whose greatness even his opponents, ~e at length willing 
to bow, died on March 14, 1883. . . <j . . 

Upon me, who lost jn him a friend of forty years' st~, 
the best and truest of friends, the :friendto whom,lowe 
,more than words can pO!lsiblY,express--uponme devolved 
the task of preparing: this. third edition jor, the press, as 
,well as the task of dealing with' the manuscript. materials 
awaiting publication as a second volume. Here it behoves 
me to tell the reader how I have fulfilled the former duty. 

Marx had iUnmind to undertake a thorough. revision of 
the present volume, to clarify many of. the theoretical 
discussions it contains, to add new matter,· to supplement 
the historical and statistical material by bringing it up to 
date. His illness, and his urgent wish to complete the 
second volume, made him abandon the idea. Nothing but 
absolutely essential alterations,were to be made, . nor any 
additi.ons except those which are already to be found,·in 
the French translation .. (Le Capital, Lachatre, Paris, 1873.) 

Among his papers I found a German· {:opy which had 
been corrected' here and there, and contained cross refer
ences to the French edition. There was also a copy of the 
French version, in whicl;l htl had carefully marked. the 
passages that were to be used. With few exceptions, these 
emendaiions and additions are confined to the concluding 
part of the book; the one that deals with the process of the 
accumulation of capital.l,Jp till now,this part of the text 
has been more closely accordant with the original draft, 
whereas, the earlief parts had undergone a more thorough 
elabo,ation. ~onsequently, the style was more vivid and 
more harmonious; but it was also more negligent, inter
spersed with Anglicisms, and sometimes ambiguous. There 
were occasional. gaps in the argument, for certain important 
matters received no more than allusive treatment. ' 

,As :regards the style, Marx: had himself thorou~hly 
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revised some of the subsections, and in those, as well as in 
numerpus conversations, he had set me a standard showing 
how. far I could go in the removal of technical English 
expressions and' other Anglicisms. The emendations and 
additions had. also been personally elaborated by Marx, 
and the smooth French had been replaced by his own terse 
German. All I had to do was to insert them in the original 
texthlmost exactly as they were. . 

Thus in this third edition not a' word has been altered 
except in caSes· where I' definitely know that' the author 
would himself have made the alteration. Naturally I 
sholild 'never dream of introducing into Das Kapital the 
current jargon in which German economists are accustomed 
to express their Views-the gibberish in which, for instance, 
the man who 'pays ready cash to others in return for their 
work is spoken of as "der Arbeitgeber" (the work-giver), 
while' the man whose work is taken away from him in 
exchange for wages is called "def Arbeitnehmer" (the work
taker). In French, too, "travail" is used in ordinary life in 
the sense of "occupation". But a Frenchman would rightly 
regard as insane the economist who should propose to call 
'a capitalist a "donneur de travail" and a worker a "receveur 
de travail". ' 

Moreover, since English weights and measures are used 
almost without exception in the text, and prices, etc., are 
stated in British currency, I have not ventured to reduce 
these to their German equivalents., When the first edition 
of Das KaPital was published, there existed in Germany as 
many varieties of weights and measures as there are days in 
the year; there were two kinds of mark (the Reichsmark 
then existed only in the head of Soetbeer, who invented 
it in the end of the thirties), two kinds of gulden, and at 
least three kinds of taler, one of these last being represented 
by the new florin. In the field of natural science, the metric 
system was used; whilst in the world markef, British 
weights and measures were the standard. In such circum
stances, it was obvious that British weights and measures 
must be used in a book which was compelll'd to drilw its 
facts almost exclusively from British industrial instances. 
The same reason is still operative to-day, seeing that the 
conditions prevailing in the world market have scarcely 
altered in this; respect since Das Kapital'was written, so 
that in the iron trade and in the cotton trade (the two most 
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important industries) British weights and measures are 
still almost exclusively employed. , 

Finally, I must say a word about Marx's method of 
quotation, which is little understood. As far as facts and 
descriptions are concerned, the quotations (such as those 
from the British Blue Books) manifestly speak for them-' 
selves as authorities. The case is different when we come 
to the theoretical views of other economists quoted by 
Marx. Here the object of the quotation is merely to indicate 
where, when, and by whom, in the course of the evolution 
of economic theory, a particular economic idea first secured 
clear expression. All that Marx wants to show is th~ the· 
economic idea in question is important in the history of 
the science, that it isa more or less adequate theoretical 
expression of the economic situation of its time. It does 
not matter to him whether the idea is, from his own stand
point, still absolutely or relatively valid, or whether it has 
now fallen into decay. Thus these quotations .form nothing • 
more than a running commentary on the text, a commentary . 
drawn from the history of economic science; and they 
present the various important advances of economic theory 
in association with their dates and their originators. To do 
this was essential in the case of a science whose historio
graphers have hitherto been characterised only by a 
tendentious, almost pushful ignorance. Readers, therefore, 
will readily understand why Marx, in conformity with what 
was said in the preface to the second edition, seldom alludes 
to German economists. 

It is to be hoped that the second volume will be ready 
for publication in the course of the year 1884. 

FRIEDRICH ENGELS 

London.~ovember 7,1883 
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THIS 'fourth edition has been revised by me in a way 
designed to give the text and footnotes, as far as possible; 
a definitive form~ Let· me give a brief explanation of the 
way in which I have carried out my task. 

'Aiter referring once more ·totheFrench edition and to 
Marx's manuscript notes; I have made a few additions to 
the ~rmantext. These will be found on p. 80 [English 
t~xt, p. 95J, pp. 458-460 [532~535J, pp. 547~55x [64x-646J, 
pp. 59x-593 [692--694J, and the note on P.596 [697l .. Also, 
following the example set by the French and the English 
versions; I had incorporated into' the text the long note 
concerning the mine worker~ (English text,pp.535-543). 
Other trifling changes are of a purely technical nature. 

I have 'also added a few explanatory notes,especially 
in cases where a change in historical conditions seemed to 
render this necessary. All these additional notes have bien' 
bracketed, and are signed by me as editor. ' 

A complete revision of the numerous quotations had 
been rendered necessary by the publication of the English 
translation. Marx's youngest daughter, Eleanor, undertook 
the task of comparing, for that English translation, all the 
quotations with the original works, so that· the quotations 
from English sources (which form the great majority) are 
not retranslations from the German, but are given in the 
original English. I had, therefore, to consult the English 
edition when preparing this fourth edition, and 1ihus my 
attention was drawn to many small inaccuracies. Page 
numbers were wrongly given, the mistake having either 
arisen out of a copyist's error, or from a misprint in 
one or other of the previous editions. The quotation marks, 
and the dots indicating omissions, were not al~ys c01;rectly 
placed, mistakes of this kind being unavoidable in the 
copying of numerous quotations out of notebooks. Here 
and there, I came across injudicious German translations. 
Some of the passages were taken from Marx's old manuscript 
boo,ksdating from the years x843-x845, before he had learned' 
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English, and when he still read the English economists in 
French translations. Suchretranslation from the French 
had led, sometimes, to slight misunderstandings (for instance 
'in quotations from Steuart,Ure; and others), so that a 
fresh reference to the English texts had become necessary. 
Numerous such minor inaccuracies and inadvertencies 
have been corrected. Anyone who' takes the trouble to 
compare the fourth edition" with the earlier ones, will, 
however, see that the laborious process of rectification h~ 
not modified any of the essential, contents of the wor.k;. 
There is only one quotation which it has not been 
possible to trace, the one from Richard Jones, on ~562· 
of the fourth egition (see English text, p. 658, note 2). 
Presumably Marx made a mistake in transcribing the 
title of the book. All the. other quotations retain their 
full demonstrative force; and, indeed, their force has 
been increased' now that they are given with perfect 
accuracy. In this connexion I mustretum to an old 
story. 

I know of only one instance in· which the accuracy of a 
quotation made by Marx has been disputed. Since the matter 
has continued to reverberate after Marx~s death, I cannot 
well avoid mentioning it. 

On March 7th, 1872, there appeared in "Concordia:', 
published in Berlin, the organ of the German Manufacturers~ 
Association, an anonymous article entitled: "How Karl 
Marx quotes." Herein, with a superfluity of moral indigna~ 
tion and of unparliamentary expressions, the writer avers 
that Marx falsified a quotation from Gladstone.'s budget 
speech of April 16, 1863. (The quotation was made in, the 
inaugural Address of the International, Workingmen's 
Association, ilndagain in' Das Kapital, on p. 617 of: the 
fourth .Germany edition [po 721 of the present English 
translation].) The words in dispute run: "This intoxicating 
augmentation of wealth and power ... entirely confined 
to classes of property." The anonymous critic says, that 
they were not contained in the Hansard shorthand report, 
whicq is a se'lli~official report. He declares: ~'This statement, 
is not to be found anywhere in Gladstone's speech. Glad~ 
stone says the'precise . opposite. Marx has formally and 
materially falsified by adding this sentence." Marx, to whom 
the relevant number of "Concordia" was sent in the follow~. 
ing May, answered hisilnonymous'criticin th~ "Volksst\lat" 
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of June· 1st. Since he could no longer recall from which 
'newspaper he had quoted the report of the speech, he 
was content to show that the words in question were to 
be' found in two English newspapers of the day, and 
he went on to quote the "Times" report, according to 
which Gladstone spoke as follows: "That is the state of 
the case as regards the wealth of this country. I must say 
for one,' should look almost with apprehension and with 
pain upon this intoxicating augmentation of wealth and 
power, if it were my belief that it was confined to classes 
who are in easy circumstances. This takes no cognizance 

'at aeI of the condition of the labouring population. The 
augmentation I have described and which is founded, I 
think, upon accurate returns, is an augmentation entirely 
confined to classes of property." 

We see then, that Gladstone says he would be sorry if 
it were so, but that it actually is so. He says that the 
intoxicating augmentation of wealth and power is entirely 
confined to the propertied classes. As far as the .semi
official Hansard report is concerned, Marx goes on to say: 
"In the subsequent touching up of his speech for publica
tion, Mr. Gladstone thought it better to eliminate a passage 
which would have seemed unduly compromising in the 
mouth of the British Chancellor of the Exchequer. Such 
action is' a traditional parliamentary usage in Britain, and 
was not first invented by Lasker in order to get the better 
of Bebel." 

Thereupon the anonymous critic became more angry 
than ever. Brushing aside second-hand sources, in his reply 
in "Concordia," under date July 4th, he modestly declares 
that the ~'usual custom" is to quote parliamentary speeches 
from the shorthand reports; but, he goes on to say, the 
"Times" report (the one containing the sentence ~'falsely 
added by Marx") and the Hansard report (where the sentence 

. in dispute is lacking) "are materially identical"; further
more, the "Times" report contains "the direct opposite of 
what the notorious passage in the inaugural Address 
implies". The critic is careful. to refrain froIll! sayinll- that 
the "Times" report contains, not only the alleged "opposite", 
but also the "notorious passageJ" Nevertheless, he feels 
that he is in a tight place, and that only a new trick can 
save him. While, therefore, he adorns his article (which, as 
I ha.ve shown, is full ·of "insolent mendacity") with such 
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epithets as "bad faith", '~dishonesty", "lying quotation", 
"impudent untruth", "a quotation that was completely 
falsified", this falsification", simply' infamous", etc., 
he thinks it expedient to shift the discussion to a ·new 
ground, and he therefore promises that "in another article" 
he will show "what interpretation we place upon the phrase 
used by Gladstone". As though his opinio~ had. anr~hing 
to do with the matter! However, the prorrused additional 
article appeared in "Concordia" of July IIth. 

Marx published a rejoinder in the "Volksstaat" of August 
7th, quoting there the reports of Gladstone's speech that 
had appeared in the "Morning Star" and the "Mlmling 
Advertiser" of April 17, 1863. According to both of these 
newspapers, Gladstone had said that he would look with 
apprehension, etc., upon this intoxicating augmentation 
of wealth and power, if it were confined to classes in easy 
circumstances. But, he said, the augmentation actually was 
"entirely confined to classes possessed of property". Both' 
of these papers, therefore, contain the "added lie" word 
for word. Marx furthermore showed, by comparing the 
"Times" report with the Hansard report, that the sentence 
which appeared in the reports of three independent news
papers published the morning after the speech was made, 
the sentence which three practically identical reports 
showed to have been actually uttered, was lacking in the 
subsequently touched-up Hansard report; so that Gladstone; 
as Marx declared, must have "subsequently eliminated" 
this sentence. In conclusion, Marx said that he had no time 
to carry the argument with his anonymous critic any further. 
We may suppose that the critic, too, had had enough of the 
dispute. At any rate no more issues of "Concordia" were 
sent to Marx. 

Thus,the matter seemed dead and buried. It is true that 
from time to time certain persons who were in touch with 
the University of Cambridge dropped hints as to mysterious _ 
rumours that were clirrent there concerning an unspeakable 
literary crime committed by Marx in Das Kapital. But, 
despj~e all wr enquiries, nothing definite could be ascer
tained. Then, on November 29, 1883, eight months after 
Marx's death, there appeared in the "Times" a letter dated 
from Trinity College, Cambridge, and sighed by ~edley 
Taylor, in which this pygmy, a dabbler in the tamest of 
cooperative enterprises, at last condescended to thro)Vll a 
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certain amount of light, not. only upon the gossip of 
. Cambridge, but also Upoll the identity of the anonymous 
critic in '~Concordia'" 

.. ~/What seems very queer", says the manikin of Trinity 
College,; "is that it remained for Professor Brentano (then 
in Breslau, ,now in Strasburg) .. . to lay bare the bad 
faith, which, had apparently dictated that quotation from 
. Gladstone's. speech in the inaugural Address. Mr. Karl 
Marx, who •. " . tried to justify his quotation, had the 

. temerity, in the deadl:9' shifts to which Brentano's masterly 
attacks quickly reduced him, to claim that Mr. Gladstone 
·tam~red with the report of hiS speech in the 'Times' of 
April I7th, I863, before it was published in Hansard, in 
order to eliminate a passage which was, indeed, compromis
ing. for the British Chancellor of the Exchequer. When 
Brentano demonstrated, by:adetailedcomparison of the 
texts, that the reports of the 'Times' and . of Hansard 
agreed to. the absolute exclusion of· the meaning, impugned 
to. Gladstone's .. words by· a craftily isolated quotation, 
Marx retreated under the excuse of having no time." 

This, then, was the gist of the matter! In the productive 
coopera,tive imagination of .Cambridge this was the glQrious 
reflection· of-Mr. Brentano's anonymous campaign in 
"Concordia" I That had been his attitude, and thus had he 
handled his sword in hiS "masterly attacks"-this st. 
George of the German. Manufacturers' Association, what 
time .Marx,. the fire-breathing dragon, wasexpiriog at his 
feet, quickly, and "in deadly shifts"! 
. We see that really this description of the struggle, this 
account in the Ariostianvein, was designed only to cover 
up the shifts of our St. George. There was no longer any 
mention of "added lies", of "falsification", but merely of 
"a craftily isolated quotation". The venue had been4>hifted, 
and St .. George and his Cambridge shield-bearer had good 
reason for the change. 

Eleanor Marx replied to Sedley Taylor in the monthly 
magazine "To-Day" for' FebruaryI884-the "Times" 
having refused. to print her letter. ShebroulJht bact. the 
discussion to. the only point which was really in dispute, 
Was the sentence in question added byMarx or was it not? 
Thereupon, Mr. Sedley Taylor retorted: "The question 
whether a certain sentence did or did not occur in Mr. 
Gladstone's speech, is, in .my opinion, of a very inferior 
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importance" in the controversy between Marx and Brentano', 
as "compared. with the question whether the quotation was 
made with the intention of reproducing the meaning' of 
Mr. Gladstone 001' distorting it." He goes on to admit ;that 
the "Times" report "contains indeed a contradiction .in 
words"; but, interpreting its context correctly': (that is to 
say, in a liberal Gladstonian sense), it is quite evident what 
Mr. Gladstone intended to say. ("To-Day," March 1884.) 
The funniest thing about the matter is .that our Cambridge 
pygmy is now careful to quote the speech, not from Hansard 
(as was the "custom" of the anonymous Brentano), but 
from the ~'Times" report, which this same Brentano had 
designated as "necessarily a botch". Of course, the 'atal 
sentence is lacking in Hansard! 

Eleanor Marx had no difficulty in shattering this argu
mentation in the same number of "To-Day." Either Mr. 
Taylor had read the controversy of 1872, or he had not. 
If he had read it, he had now "falsified"; not only "added", 
but alsQ I'subtracted": If he had not read it, it behoved· 
him to keep his mouth shut. At any rate, it was evident 
that he could not dare to attempt to substantiate his friend 
Brentano's contention that Marx had "added a lie". On the 
contrary, what he now claimed was that Marx, instead 
of adding a lie, had suppressed an important sentence. 
But this same sentence is quoted on the fifth page of the 
inaugural Address, a few lines before the sentence which 
Marx is supposed to have falsely added. As for the contra
diction,in Gladstone's speech, is it not Marx himself who 
in Das Kapitat (note to p. 618 of the fourth German edition, 
p. 721 of the present English edition) speaks of the "repeated 
and crying contradictions in Gladstone's budget speeches 
of 1863 and 1864"? Of course he does not, like Sedley Taylor. 
undertak:e to reconcile them in a spate of liberal self
satisfact10n. The final summing up in Eleanor Marx's 
reply, runs as follows: "On the contrary, Marx has neither
suppressed anything essential, nor added any lies. He· 
rather has restored and rescued from oblivion, a certain 
sentence of a.Gladstonian speech, which had undoubtedly 
been t>ronounced, but which somehow found its way out 
of Hansard." 
. Mr. Sedley Taylor, too, had now had enough of the 

dispute. The net upshot of this professorial imbroglio which 
had lasted for two decades and involved two great countries,. 
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was that since then no one has ventured to question Marx's 
conscientiousness in literary matters. Henceforward we 
may presume that Mr. Sedley Taylor will have just as little 
cOJafidence in the accuracy of Mr. Brentano's literary 
bulletins, as Mr. Br~ntan() will have in the papal infallibility 
of Hansard. -

FRIEDRICH ENGELS 

London. June 25. 1890. 



EXTRACTS FROM ENGELS' PREFACE TO T,HE 
FIRST ENGLISH TRANSLATION ' 

[parts of this preface related only to that translation; other parts 
are CQvered by passages in the various prefaces to tlje German 
original. All the remainder is reproduced here.] 

THE publication of an English version of Das Kapital needs 
no apology. On the contrary, an explanation might be 
expected why this English version has been delayec. until 
now, seeing that for some years past the theories advocated 
in this book have been constantly referred to"attacked and 
defended,interpreted and misinterpreted, in the periodical 
press and the current literature of both England and 
America. 

There is one difficulty we could not spare the reader: the 
use of certain terms in· a sense different from what they 
have, not only in common life, but in ordinary political 
economy. But this was unavoidable. Every new aspect of 
a science involves a revolution in the technical· terms of 
that science. This is best shown by chemistry, where the 
whole of.the terminology is radically changed about once in 
twenty years, and where you will hardly find' a single 
organic compound that has not gone through a whole series 
of different names. Political economy has generally been 
content to take, just as they were, the terms of commercial 
and industrial life, and to operate with them, entirely fail· 
ing to see that by so doing, it confined itself within the 
narroW' circle of ideas expressed by those terms. Thus, 
though perfectly aware that both profits and rent are but 
subdivisions, fragments of that unpaid part of the product. 
which the labourer has to supply to his employer' (its first 
appropriator, though not its ultimate exclusive owner), yet 
even. classi<Jll1. political economy never went beyond the 
received notions of profits and rent, never examined this 
unpaid part of the product (called by Marx surplus product) 
in its integrity as a whole, and therefore never arrived at a 
clear comprehension, either of its origin and nature, or of 
the laws that regulate the subsequent distribution of its 
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value. Similarly all industry, not agricultural or handicraft, 
is indiscriminately comprised in the term of manufacture, 
and thereby ~he distinction is obliterated between two 
great and essentially different periods of economic history: 
the period ormanufacture proper; based on the division of 
manual labour, and the period of modern industry, based on 
machip.hy: It is, however, self-evident that atheory which 
views mddern capitalist produ<;tion as a mere passing stage 
in the economic history of mankind, must make use of 
terms different from those habitual to writers who look 
upon that fonnof production as imperishable and final . 

. Vas Kapital is often called, on the Continent, "the Bible 
of the working class." That the conclusions arrived at in 
this work are daily more and more becoming the funda
mental principles of the great working-class movement, not 
only in Germany and Switzerland, but in France, in Hol
land and Belgium, in America, and even in Italy and 
Spain; that everywhere the working. class more and more 
recognises, in these conclusions, the most adequate expres
sion of its condition and of its aspirations, nobody 
acquainted with that movement will deny. And in Eng
land, .too, the theories of· Marx, even· at this moment, 
exercise. a powerful influence upon the soci¥st movement 

. which is spreading in the, ranks of "cultured" people no less 
than in those of the working class. But that is not all. The 
time is rapidly approaching when a thorough examination 
of England's economic position will impose itself' as an 
irresistible national necessity. The working of the industrial 
system of this country,. impossible without a constant and 
rapid extension of production,and therefore of markets, is 
coming to a dead stop. Free trade' has exhau~ed its 
resources; even Manchester doubts this its quondam eco
nomic gospel. Foreign industry, rapidly developing, stares 
English production in the face everywhere, not only in 
protected, but also in neutral markets, and .even on this 
side of the Channel. While the productive power inCfFases 
in a geometric, the extension of markets proceeds at best in 
an arithmetic ratio. The decennial cycle of stagnation, 
prosperity, over-production and crisis, ever recurrent from 
x825 to l867, seems indeed to have run its course; but only 
to land us in the slough of despond of a permanent and 
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chronic depression. The sighed-for period of prosperity will 
not come; as often as we seem .to. perceive its heralding 
symptoms, so often do they again vanish into air. Mean
while, each succeeding winter brings. up afresh the gteat 
question, "what to do with the unemployed"; but while the 
number of the unemployed keeps swelling from year to 
year, there is nobody to answer that question; and we can 
almost calculate the moment when the unemployed, losing 
patience, will take their own fate into their own hands. 
Surely, at such a moment, the voice ought to be heard of a 
man whose whole theory is the result of a life-long study of 
the economic history and condition of England, and whom. 
that study led to the conclusion that, at least in Etfrope, 
England is the only country where the inevitable social 
revolution might be effected entirely by peaceful and legal 
means. He certainly never forgot to add that he hardly 
expected the English ruling classes to submit, without 
a "pro-slavery rebellion," to this p~aceful and. legal 
revolution. I 

FREDERICK ENGELS 
Noyember S, 1886 
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Apprenticeship, 389. 501 
Appropriation of supplementary 

Labour Power by Capital. 41S--
428 

Arabia. 235 
Arabs,558 
A,beum der KaiserUchen Russischm 

Gesandschaft zu Peking "ber 
China. 108 

Arbeitgeber and Arbeitnehmer. 876 
Arbeitsfond. 674 
ARCHIMEDES, 314 
Ardverikie. 810 
Argentina, 381 
Aristocracy. Labour, 738-744 
ARISTOTLE, 30. 31. 60. 137, 138. 151. 

341,434 
ARKWRIGHT, 390. 398. 404. 452. 458 
ARLEDGE. 246 
Articles. Thirty-nine. 864 
ASHLEY. 428. 439. 440. 747; see also 

SHAFTESBURY 
Ashton. 298 
Ashton-under-Lyne. 422 
ASHWORTH. 295. 431. 432 
Asia Minor. 149 
Asiatic Markets. 489. 493, 720 
Asiatic States. 379 
Asiento. 842 

, Assignats' Committee. 108 
ATHENAEUS. II3 
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A theneans, 387 
Athens, 556 
Atlantic, 309, 310 
Attercliffe, 265 
Attraction of Capital, 297 
Attnlction of Labour, 297 
AUGIER,843 
Australia, 112, 272, 485, 489, 811, 

858; see also Western Australia 
Average Man, 337 
Avignon, 3~ 
Axholme, 768 

BABBAGE, 365, 368, 396, 415, 430, 
431 

BACON,414, 796,797 
Badenoch, 813 
Badly ~aid strata of the British 

industrial Workers, 723-734 
Badse),:,766 
Baffin S Bay, 71 
BAILEY, 19, 27, 35, 58, 583, 672 
Bailiff, 823 
BAKER, 424, 454, 455, 481, 785 
Bakers and Baking, 250--255, 599-

600 
Bakers' Stuff, 250 
Balance of Trade, 126 
BALLARD, 505 
Baltimore, 309 
BALZAC, 647 
Banjuwangi, 834 
Bank Acts, 108, 857 
Bank of England, 108, 125, 837 
BANKES, 749 
BARBON, 3, 5, 6, 104, 110, 126, 128, 

680 
BARTON, 697, 146 
BASEDOW, 528 
Basilden, 763 
BASTIAT, 32, 187, 616, 869 
Batley, 243 
Bauernlegen, 460, 811 
BAYNES, 412, 414 
"Bayrische Zeitung," 240 
Beast, The, 62 
BEBEL, 880 
BECCARIA, 386 
Bedford, House of, 802 
Bedfordshire, 504, 505, 760, 768 
Beds never get cold, 841 
uBee," 681 
BEECHER STOWE, 80g 
Beenham, 761 
Belfast, 284 
Belgium, 283, 307, 308, 365, 499, 

660, 742, 744 
BELL, Dr. (of Bradford), 773 
BELL, Sir Cbarles, 286 
BELLERS, 112, 120, 128, 341, 366, 

457, 517, 527, 677 
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Ben Aulder, 813 
"Bengal Hurkaru," 343 
Bengal Presidency, 558 
BENNETT, 662, 789 
BENTHAM, 164, 671, 672, 674 
BERKELEY, 352, 373 
Berkshire, 662, 724, 752, 761 
Berlin,240 
Besan~n, 825 
Bethnal Green, 42 I 
Bewegung tier Produktion, 392 
Bibliotheca Historica, 125, 235, 357, 

557 
BIDAUT,334 
BIESE,434 
Big Loaf, 287 
Biggleswade, 761 
Bill for the Protection of Children, 

841 
Bill Sykes, 474 
Bimetallism, 72-73, 125-126 
BINN,834 
Birdcages, 765 
Birmingham, 232, 247, 359, 495, 

496, 498, 515, 528, 599,- 709, 
840 

Birmingham Sanitary ConferencE', 
70 9 

Blackburn, 301, 412, 702 
Black Death, 276, 779 
Black Mount, 810, 813 
Black Sea, 556 
Blackwell Hall, 253 
BLAISE,354 
BLAKEY, 800 
Blandford, 749 • 
BLANQUI, Adolphe, 282, 354 
BLANQUI, Louis Auguste, 282 
Bleaching and Dyeing Works Act, 

309 
BLOCK,870 
Board of HealtlI, 257 
Boden des preussischm Staats, 237 
BOISGUILLEBERT, III, 123 
Bolingbroke, 837 
Bolton, 493 
BONAPARTE,' Louis (Napoleon III), 

282 ( 
Bondage, 634, 737 
Bondsman, 634, 635 
Bookbinding Trade, 597· 
BOOTHROYD,246 
BORIS GODUNOPP, 801 
Borough, 249 
BOULTON, 399 
Bound Colliers, 737 
BOXHORN, 457 
BOVLEAU, 524 
Bradenham, 761 
Bradford, 30r, 422, 481, 732, 733 
Brahmin, 378 
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Branches of English Industry in 

which there is no legal Limit 
to Exploitation, 244~59 

Brandenburg, 237 
BRAY 41 
Brazil,9 
BRENTANO, 882, 883, 884 
Breslau, 882 
Brie/e, de., .. on Dr. Rodberlus-

J ageuuw, 577 
BRIGHT, 258, 290, 610, 719, 750, 868 
Bright & Co., 258, 610, 830 
BRINDLEY, 367 
Brinworth, 765 
Bristol, 247, 734 
Britain Pottery, 512 
British agricultural Proletariat, 744-

772 
British Museum, 801 
BROADHURS~2S, 26 
BRODIE,286 
Bronze Age, 172 
BROUGHAM, 842 
BRUCE,536 
BRUCKNER, 680 
BRUNNER, 521 
Bruo;sels, 235 
BUCHANAN, 107, 6n, 808 
BUCHEZ, 828 . 
Buckinghamshire, 255, So~, 505, 761 
Budgets tco.wmiques des classes 

ow"""es de la Belgique, 742, 744 
Builders' Strike, 234 
Burgundy, 825 
BURKE, 203, 235, 337 662, 802, 843 
uBury Guardian," 27~ 
Busiris, 389 
BUTLER,S 

Cacus, 652 
Cain, 830 
CAIRNES, 191, 271, 348 
California, 309, 526 
Cambridge, 680, 881, 882, 883 
Cambridgeshire, 546, 762, 768 
CammeII & Co., 265 
CAMPBFfL, 378 
Canada, 489, 808, 855 
Canary Islands, 499 
Cannibals, 555 
Canning Town, 739 
CANTILLON, 606, 607, 680 
Capacity for Labour, see Labour 

Power .~ 
Cap:ltal a soclM Relation, 849, 850, 

851 
Capital Farms, 803 
Capital is dead Labour, 232 
Capital, Le, 875 
Capital oozes Blood from every 

Pore, 843 

Capital, the Command of unpaid 
• Lahour, 580 

Capitalism and Cannibalism, 555 
Capitalism needs expropriated 

Workers, 858 • 
Capitalism robs Soil as well as 

Worker, 547 
Capitalist Character of Manufacture, 

380""390 
Capitalist, defined, 138 
Capitalist Farmer, Origin of! 822-

825 
Capitalist, Origin of industrial, 831 

843 
Capitalist Production on a pro

gressively increasing Scale, 636-
646. • 

Carbon and Nitrogen Cons'llmption 
of agricultural Labourer, 753 

CARD, see ROUARD DE CARD 
Cardiganshire, 754 
CAREY, 214, 579. 615, 616, 810, 

830 
CARI.I,345 
Carlile Sons & Co., 322 
CARLISLE, 285 
CARLYLE, 258 
Carmarthenshire, 754 
Carolina, 245 
Carpet Weavers Union, 610 
Case 0/ our English Wool, 253 
CATHERINE II, 756 
Catholic Church, 799 
Cattle Plague, 634 
Caught together, hanged together, 

85 
CAZENOVE, 624,636 
Celebes, 833 
Census of 1861, 475, 696, 710 
Centralisation of Capital defined, 

691 
CHALMERS, 138, 149, 680, 681 
CHAMBERLAIN, 709 . 
Changed Character. of generalised 

Form of Value, 37-40 
Changes of Magnitude in the Price 

of Labour Power and of surplus 
Value, 563-575 

Chapel-en-Ie-Frith, 735 
CHAPELIER, 822 
Character and Behaviour 0/ King 

William, Sunderland, etc., 801 
CHARLEMAGNE,805 
CHARLES I, 798, 799 
CHARLES II, 106 
CHARLES V, 816 
CHARLES VI, 458 
CHARLES X, 802 
CHARLES XI, 802 
CHARLTON, 245 
Charter, 287 
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Chartered Companies, 835; see also 

Monopoly Companies 
Chaux-de-Fonds, 361 
Cheap Labour, 497 
·Chemie in ihrer Anwendung -f 

AgrikuUur und Physiologie, 240, 
547,629 

CHERBULIEZ, 174, 179, 642 
Chernysheffsky, 868 
Che:;hire, 419, 444, 461, 481, 723 
CHEVALLIER,250 
CHILD, 843. 
Child" Labour, see Employment, 

also Working Day, also Domes-
tic Industry . . 

Children's Employment Commis
sion, 241, 246-249, 420, 506, 
51J~ 517, 530-533 

China, '"iII, 344, 403, 424, 465, 489, 
661, 808, 832 

Chrematistics, 137-138 
Christianity, 435, 506, 671, 833 

. Chronicles of England, Scotland, and 
Ireland, 796, 816 

Chron;con pretiosum, 277 
Churca, 415 . 
Church of England, 680 
CICERO, 434 
CINCINNATUS, 177 
Circumstances which determine the 

Scope of Accumulation, etc., 
659-670 

Civil War (American), 155, 185, 191, 
294, 299, 309, 375, 419, 449, 
464, 465, 490, 588, 631, 809, 
857,864 

Civil Wars, 805 
Class Struggle, 117 
Class War, see Class Struggle 
Classical political Economy defined, 

55 
CLAUSEN,392 
CLEARING OF ESTATES, 807-813 
CLONMEL, 254 
Close Villages, 755-758 
Coalminers' Housing Conditions,. 

736-738 
Coalmines, Evidence before select 

Committee, 535-543 
Coalmines, Inspection of, 541-543 
COBBETT, 296, 799, 836, 839 
,COBDEN, 258, 290, 750, 868 
COCHRANE, 5 I2 
Cockayne, 785 
Coins and Symbols of Value, 105-

1I0 
COLBERT, 320, 839 
COLINS, 677, 767, 856 
Collective Worker, 551-553 
Cologne, 457 
Colonial Office 700 
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Colonisation and Chf>stianity, etc., 
833 

Colonisation, modern Theory of, 
848-858 

Colonisation, systematic, 849, 851, 
856 

Colony, 193 
Colour Line, 309 
COLUMBUS, 112 
Combination Laws, 488 
Commandments, Ten, 855 
Commerce et Ie gouvernement, 145 
Commission of Inquiry into indus-

trial Pathology, 384-385 
Commodities, 3-58 

and Money, 1-128 
Commodity,defined,3 
Commons, Enclosure of, 803-807 
Commonwealth,830 
Communism, primitive, 51 
Communist Manifesto, see Manifesto 
Comparative View of the Prices of 

Labour and Provisions, 627, 745 
Compendious or brief Examination of 

certain ordinary ComPlainJs, 
etc., 824 

Composition of Capital, defined, 675 
Co lotTE, Auguste, 349 
COMTE, Charles, 833 
Concentration of Capital, defined, 

692 
Concept of lelative surplus Value, 

325-335 
"Concordia," 879, 880, 881, 882 
Concurrence of Forces, 340 
CONDILLAC, 145 
CONDORCET, 680 
Confederate States, 588 
Considerations concerning taking off 

the Bounty on Corn exported, 
etc., 333, 334 

Considerations sur Ie flu,"",aire et Ie 
commerce, 66 

Constant Capital and Variable 
Capital, 194-207 

Constant Capital, defined, 205 
Consumption, productive and un

productive, 627, 648-649 
Contradictions in the gerki-al For

mula of Capital, I'P-153 
COOKSLEY, 530 
Cooperation, 336-352 

defined,340 
Corals,381 
CORBET,I35,647 
CORBON,526 
Corinth, 556 
CORK,254,5 19,783 
Corn Laws, 287, 289, 489, 493, 607, 

662, 747, 788, 867 
Cornwall, 752 
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Coromandel, 357 _ 
Coroner's Inquests, '4()-54 I 
Conesptmdenee with Her Majesty's 

M "StoM, etc., 865 
Corvlle, SI, 236-239, 588, 624 
Cotton Famine, 631-632 
Cotton Lords, 517 
COURCELLE-SENEUTL, 232, 657 
C"",. d'iconomie Hulusl,ieIle, 354 
C"",. d'lc_ie politique (Rossi), 

161 
(Storch), 162, 370,.381, 382, 649, 

716 
C"",se of MalUmaties, 391 
Court of King's Bench, 84 I 
Cous, 398 
Coventry, 486, 495, 523, 606 
COWELL, 613 
CRAIG,123 
Creation of the Home Market for 

industrial Capital, 825-830 
Creation of Value, 212 
Credit System, 691 
Crimea, 756 
Crimean War, 237 
Crises, 120 
Crisis in the Cotton Trade, 488-493 
CrilicaJ D"smatitm OIl tlle N alu,e, 

M ea.u,e, and Causes of Value, 
etc., 34-35, 583 

CROCKER,798 
CROMWELL, 798, 800, 830 
Crusoe, see Robinson 
Cuba, 271 
CULPEPER,843 . 
Cupid,680 
Currency of Money, 93-104 
CU"....,. Questitm ,eviewed, etc., 121 
Currencv School, 684 
Curse oftlle Factory System, 429, 439 
CUVIER,558 
CUH, ISS 
Cyck>paedia of Agricullu,e, 60S 
Cyclops Works, 265 
C",opaedia, 388 

Dll'dalu'.434 
"Daily Telegxaph," 245 
Dakka, 357 
DALHOUSIE, 812 
DANTE, 80 248 
Danubian P;incipalities, 236-239 
Danubian Pro'linces, ISS 
Danzig, 457 '# 
Darwen, 455 
DARWIN, 359, 392 
DAUMER,294 
Dawn, rosy, of Capitalist Pro

duction, 832 
Day Work and Night Work, 'IS?"" 

261 

Declaration of the Rights of Man, 
- 821,822 

DE Cous, see Cous 
Deer-Forests of Scotland, 810; see 

also Clearing of Estates • 
Defects of the total or extended 

Form of Value, 36-37 
Defence of /lie Landowners and 

F a",..,s of Great B,itain, 608 
Definitions- • 

Absolute surplus Value, 328-
Accumulation of Capital, 636 
Capitalist, 138 
Centralisation of Capital, 691 
Classical political Economy, SS 
Commodity, 3 
Composition of Capital, 6'5 
Concentration of Capital, 692 
Constant Capital, 205 
Cooperation, 340 
Fetishistic Charactel of Commo-

dities,45 . 
Labour, 169 
Labour POWel, 154 
Macbinexy, 393 et set/_ 
Manufacture, 385 . 
Necessary Labour, 213 
Necessary Labour Time, 213 
Price, 71 
Primary Accumulation, 689 
Purchase, 112 
Rate of Surplus Value, 212 
Raw Matelial, 170 
Relative Surplus Value, 328 
Revenue, 650 . 
Surplus Labour, 214 
Surplus Labour Time, 214 
Surplus Value, 136 
Value of Labour POWel, 312 
Variable Capital, 205 
Vulgar Economists, 54-55 
Workel, 169 

Definitions in po/itical Economy 
(Malthus), 624,_ 630, 636, 646, 
647, 655, 656, 658 

DEFOE,679 
Degxee of Exploitation of Labour 

Powel,208-218 
Deipnosoph"ts, II 3 
De la falsijicatitm des substances 

sacramen./elles, 25 I 
De la mtmanhie prussimne, 795,812, 

828,839 
De la prOP,Utl, 474 
De la ,ichesse commerciale, 584 
De laudibus legum angliae, 795 
De /' mseignemmt p,ofessitmnel, 526 
De l' esprit de /' associatitm dans lOlls 

les intlf'1ts de la communalltl,579 
De /'interet social, 4, 8, 66, 78, 89, 95, 

99, '43, 144, 147, ISO, ~06 
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DELITZSCH, 861 
Della e;;onomia nazionale, 715 
Della moneta, 47, 65, 66, 76, tH, 

328,7II 
Delphi, II 3 . 
Demeter, 435 
De mof'bis artifo;um, 384 
Deptford, 739 
DE QUINCEY, see Quincey 
DERBY, 490 
Derbyshire. 162, 840, 841 
De rspublica, 60, 138, 151 
DESCARTES, 413, 414 
Des classes ouvrieres en France 

Pendant I'annie 1848, 282 
Description of England, 796, 823 
Description of the Country from 

tMit" to fort" Miles round 
Manchester, 654, 832, 841, 842 

Despotism of Trade Unions, 742 
Des s"stemes de Nconomie politique 

. (Ganilh), 32, 162, 481 
DESTUTT DE TRACY, 54, 55, 143, 

150, 340, 343, 716 
Detail Worker and his Implement, 

356-359 
Determination is Negation, 656 
"Deutsch - Franziisische J ahrbii

cher," 49, 137, 701 
Development of Machinery, 391-409 
Developmental Relation between 

the relative Form of Value and 
the equivalent Form, 40-42 

Devonshire, 272, 504, 752 
DE WITT, 680, 838 
DEWSBURY, 243 
DIALECTIC, 656, 873, 874 
Dialogue concerning Happiness, 387 
Dialogues of Plato, 388 
Dialogues sur Ie commerce el les 

travaU1/: des artisans, 86, 334 
Diaries, 387 
Di.:tionary; etc., of Commerce, 135 
Dictionary of political Economy 

(Palgrave), 674 
DIETZGEN, 869 
Different Forms of relative surplus 

Population, 708-716 
Diggings, 858 
Dijon, 825 
Diligence, Vicarious, 320 
Diminishing Returns, Law of, 548 
DIODORUS, 125, 235, 357, 389, 556, 

557 . 
Diplomatic Zeal, 747 
Disappearance of Cooperation based 

on Handicraft and on Division 
of Labour, 494 

Discours de Ia methode, 414 
Discours sur Nconomie politique 

(Rousseau), 827 

9IQ 

Discours sur les rtflJolutions du globe, 
558 

Discourse concerning mechanic I n
dust,,,, 278 

Discourse concerning Trade of Ihe 
East Indies, 66 

Discourse of the general Notions of 
Mon.", Trade, and E1/:change, 
etc., 66 

Discou,se on Coining the new M one" 
lighter, 3, 5, 6, IIO, 126, 128 

Discourses upon Trade, 101, 106, 
lI5,4I4 

Diseases, occupational, 384, 385 
Dissertation on the Poor Laws, 715 
Dissertation sur la nature des 

richesses, etc., 123 
Division of Labour and Manufac

ture, 353-390 
Division of Labour in Manufacture 

and Division of Labour in 
Society, 369-380 

Division of surplus Value into 
Capital and Revenue, 650-658 

Divorce of Property from Labour, 
634, 641-642 

Doctxine of Opposites, 656 
Dogberr~ 58, 454, 662 
Domestic Industry, 502-518, 741' 
Domingo, 851 
Don Quixote, 57 
Doxsetshire, 272, 704, 749 
DOUBLEDAY, 839 
Doveholes, 735 
Down, 783 
Downpatxick, 519 
Drame, 354 
DRYDEN,243 
Dublin, 254, 783 
DUCPETIAVX, 742, 744 
Du credit public, 843 
Dufferin, 786, 787 
DUFFY, 858 
DUGALD STEWART, see STEWART 
Du GouvernementconsitUre dans ser 

rapports ave;; Ie commerce, 32 
Du monopole qui s' e7ahlit dans les 

a,ts industriels et Ie (,;ommerce, 
334 

DUMONT,671 
Dunkirk, 309 
DUNNING, 601, 60S, 606, 843 
Dunton, 760, 761 
DUPONT,767 
Durham, 634, 736, ~;7 
Dutch, 281, 833 

East, 489 . 
East End of London, 588, 739, 741 
East India Company, English, lIS. 
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East India Trade /I most p,ofitable 

Trade, 66 
East Indies, 372, 484, 832 
East Prussia, 237 

. Economil: Posuion of the B,uish 
Labov,er, 610, 673 

Economie poluique, sov,ce des 
,"'olu/ions d des u/optes pre
tendues socialisles (Colins), 677, 
767,8S6 

"Economist," 228, 646, 70S, 748, 
812 

Economisles financiers du XVIII 
Siick,66 

Economy, see Classical Vulgar 
Economy 

EDliN, 244, 661, 679, 681, 746, 747, 
. 800, 803, 806, 839, 840, 843 
Edict of IS87 (Russia), 801 
Edict of 16S6 (France), 800 
Edinburgh, 123,255,418, SIS, 751 
Edinburgh Prison, 75 I 
Education, dangerous because it 

makes Workers independent, 
427-428 

Educational Clauses of Factory 
Acts, 424-427, 521-524, 536-
S38 

EDWARD. III, 72, 276 
EDWARD VI, 814, 815 
Effect of Crisis on the better-paid 

Part of the working Class, 738-
744 

Egypt, 235, 388, 491, 499, 556, 558 
Egyptians, 349, 350, 388, 389, 556, 

557,558 
~ighteenth Brumai,. of Louis Bona

parle, 767 
Einleitung a.., Geschil:hte der M a,k-

"erlassung, etc., 44 
Elbe,237 
Eleatics, 250 • 
Elementary Form of Value con-

sidered as a Whole, 31-34' 
Elementary, isolated, or accidental 

Form of Value, 18-37 
Element. di economia pubblica 

(Be«:aria), 386 
ElbtIents du commerce, 66 
Elements of poluical Economy (Mill, 

James), 139, 179,372.623,627, 
629 

(Newman, S. P.), 146, 203 
(Wayland), ~o, 204 

ELIZ",BIITH, 21t1, 799, 800, 815, 816, 
8'18, 819, 820 . 

ELLIS, 264 
Emancipation Act, 286 
E .. BLIITON, 731 
Emerald Isle, 788 
EMIIRV, 406 

Emigration, 461, 674 
Committee, 461 

EMPIRICUS, see Sextus . 
Employment of Boys in Mines, 535-

536 . 
Employment of Women and t:hil

dren, 418-428, 538-540 
Enclosure of Commons, 803-807 
EncycWpIdie des sciences midil:ales, 

384 
ENGIILS, 10, 49, 125, !a7, 137, ISO, 

213, 240, 24I, 245, 257,· 272, 
299, 311, 319, 370, ,P2, 424, 
453, 454, 460, 478, 485, 525, 
545, 546, 577, 658, 667, 692, 
694, 701, 720, 722, 802, 847, 
875, 8n, 878, 884 

England, 798 
England and Ameril:a, '273, 747, 

850-858 
England from 1846 to 1866, 717-

723 
England's T,easure by foreign T,ade, 

etc., 557 
Englische Zehnslunden·biU, 299 
Ennis, 254 
Enquiry, see Inquiry 
ENSOR,809 
Entwil:klung der Chemu, 320 
Envelope Making, 400 
EPICURUS, 53 
Equivalent Form, 26 
E,de, die Pjlanze, und der Mensch, 

559 
Erin, 785, 787 
ESCHWIIGE, 9 . 
Eskimos, 71 
ESKRIGGII, 296 . 
Espru des lois, 66, 104, 679, 837 
Essai su, la nature du commerce en 

general, 606. • 
Essay on C,edit and the Bankrupt 

Acts, 1I7 
Essay on Population, 679 
Essay on the A pplication of Capital 

to Land, 593 
Essay on the Distribution of W mltll, 

148, 152, 329, 344, 555, 6~ 697 
Essay on tile external Corn 1. ,ade, 

159 
Essay on the governing Causes of Ille 

natural Rate of Interesl, 558-
559 

Essay on tile politil:al Economy of 
Nations (Anonymous), 195, 318 

Essay on the P,oduction of Wealtll, 
148,177 

Essay on the Rate of Wages, etc., 615 
Essay on T,ade and Commerce, etc., 

231, 232, 280, 390, 594, 660 , 
678, 703, SIS 
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Essay upon publie Credit, 122 
Essays (Bacon), 797 
Essays (Hume), 104 
Essays about tile Poor, etc., 112, 'u8, 

457, 517, 677 
Essays on political Economy, etc. 

• (Anonymous), 574 
Essays on some unsettled Questions 

of politieal Economy (Mill, John 
Stuart), 660 

Essays, politieal _ieal, and 
PililoSfl/>IIie;J, etc. (Thompson, 

'Benjamin),66x 
Essen, 414 
Essential Principles of til, Wealtll of 

Nations, etc., 147 
Essex, 762 
Ethiopia, 235 
EtrudQ,235 
Etruscans, 349, 350 
Etudes a' economie politiqu, (Sis

mondi), 328, 654, 716 
Eludes konomiques (Molinari), 451, 

657,855 
Eucharist, 294 
"EUIopean Messenger," 870 
EVANS, 802 
EVERET,458 
Eviction Mania, 763 
Exchange, 59-69 
Exeter Hall, 268, 373 
Expropriation whereby the Coun-

try-folk were divorced from the 
Land, 794-813 

Expropriators are expropriated, 846 
Extended relative Form of Value, 

34-35 
Extension of Factory Acts, 532-544 

Fable of Ihe Bees, etc., 374, 678 
Factory, 447-456 

Acts, sanitacy. and educational 
Clauses, Extension of Acts to 
whole of England, 518-544 

Commission 1833, 613 
Legislation applied to Manu

factUIe and domestic Industry, 
511-518 

Legislation (British) from 1833 to 
1864, 283-305 

Owner and Boyar, 235~44 
Factory Questiotl and til, Ten Hours' 

Bill, 298 
Facts and Fielions of Politieal 

Economists, 601 
Fag Ends of Leases, 729 
Fall of Man, 790 
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LAw, 66, 680 , 
Law of diminishing Returns, 548 
Laws determining Value of Labour 

Power, 564-568 
Laws of capitalist Appropriation. 

643-646 
Laws of Settlement, 801 

916. . 

I:aws to enforce Extension of work
ing Day, 261Hz83 

Lazarus'Stratum of working Class, 
712 

Lectures 011 ColmsisaJi01I and Colon
ies, 700, 854 

'Lectures 011 political Ec01lOmY 
(Newman, F. W.), 801, 802, 
B08 

(Stewart), 334, 363, 381 
LEE, 709 
Leeds,832 
Leek, 301 
Legal ,Restriction' of HOllIS of 

Labour, 283-305 
Legal Tender, 106 
Leibeigenschaft ill Schleswig-H 01-

stei .. , 237 
Leicester, 486, 510 
LEICESTER, 767 
Leicestershire, 756, 804 
Leisure for Rich and Labour for 

Poor, 575 
LEMONTEY, 383 
Lending, 657 
Length of working Day and In

tensity of Labour, constant: 
Productivity of Labour, vari
able, 564-568 
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Letter to Lord J ohll RusseU, 646 
Letter to Mr. Se1Iior"etc., 223 
Letter to Sir T. C. Banbury, etc., 800 
Letters 011 the F attcry A ct, as it 

affects the Cotto.. Ma .. ufac
tu,.e, 222, 223, 228, 432 

Letters 011 the Highlands, or the 
Famine of 1847, 8Il I 

Lettres Ii Monsieur M aUhus, 668, 
669 

LEVI,812 
Leviathan, 158 
Lewisham, 734 
Leyden, 457, 544 ' 
Lezioni di «onomia t.\ lile, 138/ 
LICHNOWSKY, 650 
Licinian Laws, B05 
LIEBIG, 240, 343, 409, 547, 548, 629 
Limehouse, 739 
Limerick, 254, 5Il, 783 
Limits of the working Day, 230-235 



Lincolnshire, 764, 768, 772 
LINGUET, 233, 350, 818 
LISTER,401 
Litany, 181 
Literalu,e 01 political EGOHMnY 

(McCullocb), 126, 804 
Little Sbilling Men, 232 
LiVeIJlooI, 185, 247, 728, 842 
L.l)f'u des Millers, 524 
Locb Arcbaig, 810 
I..oCKE, 4, 66, 78, 105, 135, 414, 680. 
Logie (Hegel), 171, 319 
Logie (Mill, John Stuart), 649 . 
Logie olpolitical Eccmomy (Quincey), 

420 
Lohna,beit und Kapital, 635, 850 
Lohnfond, 674 
Lombardy, 558 
Londonderry, 497, 511 
I.ondon Orpban Asylum, 721 
LoNGE, 247, 488, 522 
LORD, 263, 509 
Lord Rent-Roll, 788 
LoUIS XIV, 123 
LoUIS XVI, 816 
LOUIS PHILIPPE, 284 
Lowlands, 807 
LUCIAN,68I 
LUCRETIUS, 212 
Luddites, 458 
LUdford, 770 
Liineburger Heatb, 677 
Lumpenproletariat, see Tatterde-

mahon Proletuiat 
LUTHER, u6, 187, 320, 651, 652 
LYCURGUS, 413 
Lyons, U9, 354, 655 

Maatschappij "De Vlamingen 
Vooruit," 744 

Macassar, 833 
MACAULAY, 278, 279, 283, 794, 800 
M'BEAN 246 
Macclesfield, 301, 726 
MCCULLOCH, 126, 135, 138, '0$9, 186, 

279, 335, 435, 469,. 474, 566, 
670~ 672, 804 

M'GREGOR, 279 
MACLAREN, 74 
MACLEOD, 32, 139 
Machine System, 400 
Macbinery and large-scaJe In

dustry, 391-458 . 
Macbinery, dejined, 393 et seq. 

Rp..do on' 469 
Machinofacture, 391-458 
"Macmillan's Magazine," 258 
Magna Carta, 3u 
Malacca, 833 
MALLET,245 
MALIIESBURY, see HARRIS 

MALTHUS; 148, 149, 209, 326, 37r, 
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