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FOREWORD 

Among the publications of the National Bureau of Economic 
Research, this work stands in a rather special category. The pre­
vious studies of the National Bureau, we may hope, have extended 
the frontiers of knowledge, but this undertaking more decidedly 
than its predecessors, opens new paths. On such a scale, it is the 
pioneer effort, to explore, with all available statistical instruments, 
the recesses -of the labyrinth of prices. It will not only furnish 
clues and new starting-points for further explorations, but, long 
after its immediate initiative has had its effect, we believe that it 
will remain a signal achievement in the history of scientific re­
search. 

With all its special individual significance, this investigation 
belongs not only in method and spirit but also in its inception to the 
same family in which are ranged the related studies of the National 
Bureau. It lies close to the work on business cycles which is one of the 
chief concerns of this group of economists. The analysis of the recur­
rent fluctuations of business activity led directly to a close exam­
ination not only of one important aspect of price relationships but.­
of the.~hole system of prices ana -itslll.ternal~ structurii:--The- di­
rectors of research of the National Bureau, nearly three years ago, 
were considering the attractions and the difficulties of the wider 
problem when they learned that among the few well-equipped statis­
ticians who had already initiated research in this little-explored 
field was Dr. Frederick C. Mills of Columbia University. The 
National Bureau promptly offered him its facilities, and this ·notable 
volume is the first fruit of that collaboration. 

The attentive reader of the following pages-and they are 
obviously addressed to that distinguished person-will perceive 
that Dr. Mills has progressed logically and methodically, from sec­
tion to section and chapter to chapter. So far, therefore, as 
this first volume pursues the analysis of price relationships, it is a 
unified whole; but it is, nevertheless, only a finished portion of 
what has been planned and is now proceeding. It needs to be 
supplemented by the examjnation of certain important com­
ponent elements of the price system and their relationships-
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8 FOREWORD 

problems with which a second volume will deal. For the sake of 
the rounded presentation of the subject there might have been 
some advantages in postponing the publication of the four chapters 
herewith presented until the work on the second volume had been 
completed. Both practical and scientific considerations, however, 
outweighted the aesthetic argument. The work of the National 
Bureau is continuous and its publications on national income and 
business cycles are already of a serial character. The comment and 
criticism which each publication enjoYs from members of the staff 
and from the Directors of the organization are reenforced from the 
wider scientific public. It is a reciprocal service wlllch a body of 
investigators owes and receives. 

The attentive and inquiring reader may also look to the second 
volume for some marshalling and review of the evidence here 
gathered for or against the provisional working hypothesis which 
underlies this work, namely that, despite the apparent haphazard 
variability of relationships, there is in fact an . orderly universe 
of prices, in which there prevail discoverable "laws." In the present 
state of the science,- certitude is not attainable; but the present 
installment of the inquiry opens new glimpses of regularities of 
trends in time and space which both justify the effort and act as 
spur to fresh endeavor. It is clear that this generation of scientific 
observers in the social sciences must operate with a measured or 
measurable base-line which is too short in time and too narrow in 
content, and this is particularly true of the statistical material, 
covering only wholesale prices for a few recent decades, which is 
available for this study. But it is worth while to make a serious 
beginning, and this Dr. Mills has done. 

EDWIN F. GAY, 

WESLEY C. MITCHELL, 

Directors of Research. 



RESOLUTION 

ON THE RELATU)N OF TIlE DlIl.Rcrou TO TIlE 

ECONOXlC Woax OF THB BVUAlJ 

I-The object of the Bureau is to ascertain and to present to the public 
important economic facts and the interpretation thereof in a ,scientific 
and impartial manner, free from. bias and propaganda. The Board 
of Directors is charged with the responsibility of ensuring and guaran­
teeing to the public that the work of the Bureau is carried out in strict 
conformity with this object. 

2-The Directors shall appoint one or mOTe directors of reseoreh chosen 
upon considerations of integrity, ability, character, and freedom from 
prejudi~ who shall undertake to conduct economic researches in con­
formity with the principles of the Bureau. 

8-The director or directors of research shall submit to the members of 
the Board, or to its executive committee when such is constituted and 
to which authority has been delegated by the Board, proposals in respect 
to researches to be instituted; and no research shall be instituted witllout 
the approval of the Board, or of its executive committee. 

4r-Following approval by the Board, or its executive committee, of a 
research proposed, the direetor or directors of research shall as soon as 
possible submit to the members of the Board, by written communication, 
a statement of the principles to be pursued in the study of the problem 
and the methods to be employed; and the director or directors of re­
seareh shall not proceed to investigate, study, and report in detail, until 
the plan so outlined has been approved by the board or the executive 
committee thereof. . 

~Before the publication of the results of any inquiry the director 01' 

directors of research shall submit to the Board a synopsis of such results, 
drawing attention to the main conclusions reached, the major problems 
encountered and the solutions adopted, the nature of the sources from 
which the basic: facts have been derived, and such other information as 
In their opinion shall have a material bearing on the validity of the 
conclusions and their suitability for publication in accordance with the 
principles of the Bureau. 

6-A, copy of any manuscript proposed to be published shall also be su~ 
mitted. to each member of the Board, and every member shall be entitled; 
if publication be approved, to have published also a memorandum of 
any dissent or reservation be may express, togetber with a brief state­
ment of his reasons therefore, should he so desire. The publication of 
a volume does DOt, however, imply that each member of the Board of 
Directors bu read the manuscript and passed upon its validity in every 
detail. 

1-The results of any inquiry shall Dot be published except with the ap­
proval of at least a majority of the entire Board and a two-thirds 
majority of all those members of the Board who shall have voted on the 
proposal within the time fixed for the receipt of votes on the publication 
proposed; such limit shall be 4Ii days from the date of the submission of 
the synopsis and manuscript of the proposed publication, except that the 
Board may extend the limit in its absolute discretion, and shall upon 
the request of any member extend the limit for & period not exceeding 
80 days. 

8-A copy of this memorandum shall, unless otherwise determined by the 
Board. be .. printed in each copy of every work published by the Bureau. 

Adopted Oct. 26, 1926. 
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TABLE I 

DBSCBlPl'lOHS o. WSOLHALlD PBICIII QUOTATION8.1 

(1) (2) (3) (4) (5) (6) (7) (8) u21 
Weights in 
the construotion 
of index num-
hero and other 

Ref. Commodity Description Source of price Market Derivation Nature of price (or measures 
No.1 quotation of published type of transaction) 

figurel 1890-
1913 or 1913-
1902- 1926 
1913' 

1 Barley ~'By Sample" malt- Daile;, Trode Bull .. Chicago MW Range of cash sales 
mg tin ( mmerei.l) on Tuesdaf; Chicago 20 20 

TuesdaJ., Edition Board of ade. 
2 Com Cash, contract Chicago MW do 100 40 

g,odes 
3 Com aah,No.3

i 
mixed do do MW do 60 

4 Oats Caah, No. ,white do do MW Range of caah sales 
on Tuesda~"mL 
Board of ( SO SO 
Proportional Billing) 

5 Rye No.2 eaah do do MW Range of cash sales 
on Tuesday, Chicago 30 30 
Board of Trode. 

I TW. table WIll prepared at the requetl of the National Bureau of Economic Reeean::h by Mr. Char1~ A. Bell, chief of the division of orieee of the United 
States Bureau of Labor Statinica. Permiaaion to publiah the table hal Men courteoutiy extended by Dr. Ethelbert Stewart, Commiaioner of IA.bor Statiftke. 

The entrie. in the varioll' columna relate to the 1926 price quotation-. These deacr:iptiolll apply to Dri~ for earlier yeaN except where arade, market 01' 
type of Quotation hat been chanled. Major cbangea in tbe.e l'elpect. are indicated in the wholeale price 6ulletin. of the Bureau of Labor Statiatlce. 

• Tbe IBPlln the order of tbl'Ale reference numben repuee.nt commoditiet ezduded rrom the preaent Hudy becauae the data relatia. to them cUd not cover 
.uftldentl,. Ion. period. of time. . 

, The IIJIQbolIin column (6), ahowIna: the derivation of the publlahed figuftl. have the rollowln, meanlnp: 
MD: monthly average of daily quotatioQ. 
MW: monthly averaae of weeldy quotatloaa. 
PM: firlt of month quotatioQ. 

« WelcbtanJatlq to the period 1902 .. 1913 only are marked by aateriab; aU other weiahtaRlate to both periodI (1890-1902:. 11)02.1913). 



(1) (2) 

Ref. 
No. Commodity 

6 Wheat 

7 Wheat 

8 Wheat 

9 Wheat 

10 Wheat 

13 Cattle 

14 Cattle 

15 Hogs 

16 Hogs 

TABLE I· (Continued) 

DBBCBlPrlOH8 01' WHOLESALE Pmc. QUOTATIONS. 

(3) (4) (5) (6) 

Description Souroe of price Market Derivation 
quotation of i>ub1ished 

figure 

No; I, northern do do MW w,ring, ca.oh 
o. 2, red winter 

ca.oh do do MW 
No.2, ordinary hard Kaneas City Star Kaneas City MW. 
wintercaah Wednesday Edition 
No.1, northern Daily Market 
opringca.oh Record. Minneapolis MW 

Tueoda Edition. 
~ I, hard white, Re.c~ by former 

F: Gram Super- Portland, Ore. MW 
Vl8Or. 

Steers. choioe to Chi Daily Dro-
prim~ haavy beeves, vera~urna1. do MW 
com ed Monday Edition. 

Steero, good to 
choice, corn fed do do MW 
Heavy', range of fair 
to choice, heavy 

do do butch .... MW 
Light,~offairto 
choioe,' t butchers do do MW 

(7) (8) ~ 
WeIghts \II! in 
the construotion 
of Index num-
hers and other 

Nature of price (or measuree 
type of transaction) 

1890-
1913 or 1913-
1902- 1926 
1913 ---

do 300 40 

do 100 
~ of oneb .01 .. 

on Tuesday. 100 
Range of "officiol 
oloBing" cneb price •• 40 

A vera.ge price on 
Tueeday. 20 

Prioe paid byalall$h-
terer to commiBaJ.on 150 150 
man acting for pro-
ducer. 

do 250 250 

do 100 100 

do 200 200 



17 Sheep Ewes, native, all 
grades, fair to best, 

do do MW do 10 5 range 
18 Sheep Lambs western 

range lambs, medium 
do do MW do 30 to good, range 

19 Sheep Wethers, fed 
Wethers, poor to 

do do MW do 30 5 best, range 
20 Poultry Live fowla, small Daily Trede Bulletin Chicago MW Range of prices paid 

hens to heavy fat 88- (Produce section) by whole8&le dealer 
sorted (general run) Tueaday Edition on Tuesday. 20 

21 Poultry Live fowls, medium N. Y. Journal of New York MW Range of prices paid 
(freight or expresa) Commeroe and Com- by wholeeaIe dealer 

mercia! Bulletin. on Tuesday. 20 
(Wedneaday 
Edition) 

Range of prices .fuaid 22 Beane Medium, ohoice, Pea do do MW 
Bean by jobber on ee-

day 20 20 
23 Clover .. ed' , Contract grades, red Seed World Chicago, MD Dailr. 2IuotatiollJ on 

clove
Yu 

good, epot who es e market. 3 
24 Cotton Midd ''8, Times Picayune New Orleana MW Clo~ quotation on 

.pot price (Wedneaday New rleans Cotton 
Editio~ exchange (Tueaday) 250. 

25 Cotton Middling, upland, N. Y. ouma! of New York MW Closing ~otation on 
epot price Commerce and Com- N. Y. otton Ex-

mercial Bulletin change (Tuesday). 400 150 
(Wedneaday 

Cotto,1lJ8ed 
Edition) 

15th. of Price paid to pro-26 Basio prime U. S. Dept. of Agri- Average price at 
culture gin in producing month. ducor at gin. 50 

I 
area 

27 Eggs Firsts, weatem Weekly Market Ba- Booton MW Price paid by whol ... 
~ort of the Booton sale dealer. 10 

, hamber of, Com-
merce 

~ 



(1) (2) 

lW. Commodity 
No. 

28 Eggs 

29 Eggs 

30 Eggs 

31 Eggs 

32 Eggs 

33 Eggs 

, 

TABLE I (Continued) 

DIIBCBlPl'JOH8 OJ' WSOLEBALB PRICE QUOTATIONS. 

(3) (4) (5) (6) 

Deacription Source of price Market Derivation 
quotation of published 

figure 

Firstll, fresh, Chicago Dairy Pro- Chicago MW SKit market duce 
( onday quota-
non) 

Extra firsts, fresh Cincinnati Chamber Cincinnati MW 
gathered, I ... oJ! of Commerce 

Candled, l..ouisiaD8, Times Picayune. New Orl..,.. MW 
at the mark (W.dn .. day 

Edition) 
Firsta,fresh gathered N. Y. Journal of New York MW 

Commerce and Com-
mercia! Bulletin 

(Wedneaday 

Extra firsts, western 
Edition) 

Philad.lphia MW CommerCial List and 
Maritime Register 

Freoh, oelected pul - Pacific Dairy lie- San Francisco MW 
lets view 

(7) (i8) u!J 
Weghto ill 
the cOll8truction 
of index num-
b .... and other 

Nature of price (or measures 
type of tramaction) ------

1890-
1913 or 1913-
1902- 1926 
1913 ---

Range of price paid 
~ wholesaler on 

. cago Mercantile 
30 Exchange. 

Range of pric .. paid 
by wholesale d.aler 
on Tuesday, 3 
Range of jobbers' 
~ce8 to retailers on 

esday. 2 
Range of pric .. paid 
by whole8ale dealer 
on Tuesday. 100 40 

Rang. of ferices paid 
by who eaaler on 
Produce Exchange 

10 on Friday. 
Closing I)rice on 
Wholesale airy Pr0-
duce Exchange on , 
ThnN"Av 



34 F1a .. eed No.1 Daily Market Re- Minneapolis MW Range of "official 
cord closing" cash price. 20 20 

(Tuesday Edition) 
35 Hay AHalfa, No. I Price Current-Grain KlIJISos City MW Ran~e of prices in 

Reporter who esaIe market on 
Saturday. 50 

36 Hay Clover mixed, No. 1 do Cincinnati MW Range of prices in 
wholesale market on 
Tuesday. 20 

37 Hay Timothy, No. I do Chicago MW Ra~e of prices in 
who ewe market on 
Monday .. 100 30 

38 Hides Country, calfskins, Shoe and Leather do MW Range of prices to 
No. I, 8 to 15 pounds ilAlporter tannera in car lots on 

Wednesday. 10 
40 Hides Goatskins, Brazilian, Range of importers 

dry weight, first se- do New York MW prices at New York 
leotion OD Wednesday 40 

41 Hides Green, salted, heavy; do Chicago MW Range of price to 
country cows, No.1, tanners in car Iota on 
60 pounds and up Wednesday 10 

42 Hides Green, sa.J.ted, pack. 
ers'j heavy native 

do do MW steers. do 100 20 
43 Hides Green oalted"laek-

ers'; heavy ex&a 
do . do MW steers do 20 

44 Hops Prime to choice, N. Y. Journal of New York MW Range of prioes paid 
New York State Commerce and Com- by brewers on Tues-

mercial Bulletin day 5 1 

45 Hops 
(WednesdayEdition) 

Prime to choice, Morning O~nian Portland, Ore. MW Range of prices -&aid 
Pacific Coast (Wednesday "tion) by brewers on M-

day I 
46 Milk Fresh, 3" 5 per cent Milk News Chicago MD Pnce per quart 

milk (computed from 8-
gallon can) delive~ 
ed on Chicago plat-
form 60 



(1) (2) 

Ref. 
No. Commodity 

47 Milk 

48 Milk 

49 Onions 

50 Peanuts 

51 Potatoeo 

52 Potato .. 

(3) 

Deocription 

TABLE I (Continued) 

DBBCBlPTIONB 01' WBOLilaAu PBlCII QUOTATIONS. 

(4) (5) (6) 

Source of priee Market Derivation' 
quotation of published 

figure 

Freoh, 3.7 per cent Dairymen's League New York MD 

(7) 

Nature of price (or 
type of transaction) 

milk Cooperative Auo. 
Priee per quart 

. (computed from 40-
quart can) delivered 
in N. Y. from 150-
160 mile zone 

Freoh, 3.6 per cent State Dairy Super- San Francieco MD Price per quart 
milk viBor (computed from gal-

Ion price) delivered 
in San Francisco 

Fresh, yellow vane- Daily Trade Bulletin Chicago MW Range of pric .. paid 
ties (or yellow and (Produeo eection) by wholesale dealer 
red) Tueoday Edition 

MW 
on Tuesday 

No.1 grade V' 'nian Pilot Norfolk, Va. Range of whol ... le 
'Wednesday priee. on Tueaday 
Edition) 

White, tood to Daily Trade Bulletin Chicago MW Range of r.ric .. paid 
choice, ulk (Produeo eection) !Rt who esaler on 

Tueedar Edition .. day 
Sweet, Jereey!, No, CommercIal List <I: Philadelphia MW Range o:,rari ... paid 
1; Coer 5/8 uehel Maritime Regiater by wh ... Ier on 
baa et Produce Exchange 

on Friday 

(8) ~ 
Weights.. in 
the construotion 
of index num-
bers and other 
measures ------
189G-

1913 or 1913-
1902- 1926 
1913 -
180 100 

20 

5 5 

10 

50 50 . 

5 



53 Rice Honduras, head, Tim .. Picayune New Orleans MW Range of prices from 
I clean, medium to (Wednesday mills to jobben on 

cboice Edition) Tuesday 20 I 20 
54 Tobacco Leal, average ware- State Commissioner Kentucky MD A'[~ warehouse 

house wee of Agriculture knee m State of 
entucky 130 

55 Tobacco Burlei.' dark red, Western Tobacco Louisville MW Range of Official 
good oaf Journal - quotations on Louis--

ville Tobacco Ex-
cbange on Saturday 

56 Wool Domestic, Ohio, HJobber" Boston MD Average jobber's 
grease basis, fine price to manwactur- 80 60 
clot= er 
(former y reduced to 
scoured basis.) 

57 Wool Domestic, Ohio, do do MD do 20 ee' basis, fine de-
ne 

(Formerly reduced to 
acoured basis) 

58 Wool Domestic, Ohio, do do MD do 20 
rea.se basis, haIf-

lood 
(Formerly reduced, 
to scoured basis) 

59 Wool DomestiU Ohio, m~ 
dium (. and ~ 
grades) do do MD do 40 20 
Fv":: basis (former-
y reduced to scour-

ed basis) 
60 Beef Fresh, ca.rcaas, good National Provisioner Chicago MW Range of prices paid 

native steers by jobber to sIaugb-
lerer on Friday 130 

61 Beef Fresh
h 

steer, loins, do do MW Range of wholesale 

62 Beef 
ends" ips 

do do 
price on Friday 

Frea J steer, ribs, MW do 
No.2 

63 Beef Fresh, steer, rounds, do do MW do 
No.2 



TABLE I (Continued) 

DEBCRIPl'ION8 OF WaOL:&8ALE PBlCII QUOTATIONS. 

(I) (2) (3) (4) (5) (6) (7) (8) J!l 
Weights in 
the construction 
of index num-
bers and other 

lief. Commodity Description Somce of price Market Derivation Nature of price (or meaBUre8 
No. quotation of published type of transaction) ------

figure 189{)-
1913 or 1913-
1902- 1926 
1913 

64 Beef Fresh, native aides N. Y. Journal of New York MW Range of price paid 
Commerce and Com- by jobber to oIaugh-
mercial BuUetin torer on Tueeday 250 120 
(WednesdayEdition) 

65 Beef Freoh, 10m., No.2, National Provisioner do MW Range of wholeeale 
city price on Friday 

66 Beef Fresh, ribs, No.2, do do MW do 
city 

61 Beef Fresh, rounds, No.2, do do MW do 
't 

68 Beef ~J extra mess New York Produce do MW Range of ~rice paid 
Excbanse to packer ~ expor- 5 5 

Chicago 
ter on Tuea y 

69 Hamo Smoked, loose Daily Trade Bulletin MW Range of packers' 
(Commercialoection) price on Tuesday 100 100 
Tuesd.~ Edition. 

10 Lamb Dreesed, medium National rovisioner do MW Range of price paid 
by jobber to oIaugh- 25 

New York MW 
terer on Friday 

11 Mutton Dressed N. Y. Journal of Range of price paid 10 10 
CommerceandCom- by jobber to oIaugh-
mercial Bulletin terer on Tuesday 

, (WednesdayEdition) 



72 Pork FreohJ.loiDs, 8 to 10 National ProvisioDar Chicago MW Range of wholeaa.le 
~ average price on Friday 30 

73 Pork hjloiDs, western, do New York MW do 30 
10 to 2 pounda ave!'-

74 Pork ~, salt, mesa New York Produce do MW Range of 'i,rice paid 
Exchange to packer .:l expor- 60 60 

75 Daily Trade Bulletin 
ter on Tu ay 

Pork Cured, rough Bid .. <?hlcago MW Range 01 packen' 
(Commeroial aec- price OD Tuesday 30 30 

tion) 

76 Pork Cured, abort clear 
Tuesday Edition. 

sidee do do MW do 30 30 
77 Poultry Dressed fowls, iced, Daily Trade Bulletin do MW Range of wholesal-

scalded fowlll, heavy (Produce section) era' price OD Tuee- 20 
hona Tuesda Edition day 

78 Poultry Dressed lowlll, west- N. Y. rourns.l 01 New York MW do 2S 
am dry packed 12 Commerce and Com-
to box, 48-54 pounda mercial Bulletin 
to dOl., com fed (Wednesday 

Edition) 
79 Veal Fresh, good, hide on National Provisioner Chicago MW Range 01 wholeaa.le 

~ on Thunday 40 
80 Butter Creamery, extra Weekly Market R&- Beeton MW ge of prio .. paid 

bort of Boaton by whole8ale de&lera 5 
hambar of Com- on Wednesday 

maree 
81 Butter Creamery, firsta do do MW do 15 
82 Butter Creamery, seconds Weeki;; Market R&- Boeton MW Range of pricea paid 

~rt 0 BoetonCham- by whole8ale dealera 2 
of Commerce on Wednesday 

83 Butter Creamery, extra, Chicago Dairy Prod- Chicago MW Range of fericea paid 
&pot market uee ~ who e.aIer on 10 

'cago Marcantile 
Exohange on Mon-
day 



(1) (2) 

Rcl. Commodity 
No. 

84 Butter 

85 Butter 

86 Butter 

87 Butter 

88 Buttsr 
89 Butter 

90 Butter 

91 Butter 

TABLE I (Continued) 

DESCRIPTIONS OJ' WHOLESALE PRIem QUOTATIONS. 

(3) (4) (5) (6) 

Description Source of price Market Deriva.tion 
quotation of publiahed 

figure 

Creamery,extra firsts 
spot market, 
91 score 

do do MW 

Creamery firsts do MW do 
spot market 

Creamery Cincinnati Chamber Cincinnati MW 
88 to ecore of Commerce 

Creamery, fancy New Orleans Times Picayune MW 
(Wednesday 

Creamery, choice 
Edition) 

do do MW 
Creamery, extra, N. Y. Journal of New York MW 

92 score Commerce and Com-
mercia! Bulletin 

(Wednesday 

Creame~ finrtB, 
edition) 

88 to j score do do MW 
Creamerg;, seconds, 

84 to 7 score do do MW 

(7) (8) (9) 
Wmghts used in 
the construction 
of index num-
bers and other 

N sture of price (or me ....... 
type of transaction) ------

1890-
1913 or 1913-
1902- 1926 
1913 . 

Range of prices paid 
&hl wholesaler on 40 

. cago Mercantile 
Exohange on Bator-
day . 

5 do 

Range of prices paid 
by wbolesale dealer 3 
on Tuesday 
~ of prices paid 
to jo bera by retail- 2 
era on Tuesday 

do 5 
Range of prices paid 
by wholesale dealer 

60 10 

on Tuesday 

do 40 30 

do 5 



92 Butter Creamery, extra, Commercial List and Philadelphia MW Range of prices paid 
92 score Maritime Register by wholesaler on 4 

Produce Exchange 
on Friday 

93 Butter Creamery, extra do do MW do 10 
firsts, 91 score 

do do MW do 1 94 Butter Creamery, firsts, 
88 to 90 score 

95 Butter Creamery, extra St. Louis Globe St, Louis MW Range of prices paid 
Democrat by wholee&le dealer 60 5 

Saturday Edition on Friday 
96 Butter Creamery, extra Pacific Dairy Re- Sa.n Francisco MW Closing price on 

view wholesale Dairy 
Produce Exchange 3 
on Thuraday 

97 Butter Creamery, firsta do do MW do 5 
98 Ch .... Whole milk, Ameri- Daily Trade Bulletin Chicago MW Range of prices paid 

can twins (Produce section) by wholeaale de&ler 20 
TuesdaIc Edition. on Tuesday 

99 Ch .... Whole milk, flata N. Y. ournru of New York MW Range of prices paid 
colo~J anrage Commo"", and Com- by wholesale deaIer 30 6 

mercial Bulletin on Tuesday 
(Wednesday 
Edition) 

100 Ch .... California fiata, Pacific Dairy Re- San Francisco MW Closing /jrice on 
fancy view wholes&le airy Pro- 4 

duce Exchange DO 
Thuraday 

101 Milk Condensed, sweet,.. N. Y. Journal of New York MW Range of wholesa\e 
eoed in case of 48 Commerce and Com- ~ce to jobbel'8 on 30 
14-0. tinz mercial Bulletin .. day 

(Wednesday 
Edition) 

102 Milk Evaporated, in case 
of 48 16-<» tinz do do MW do 40 

103 Bread Loaf, pound, before Baker Chicego 15th. of Bakers' price to reo-
baking month tailer 60 

104 Bread Loaf, pound, before do Cincinnati do do 80 10 
baking 



TABLE I (Continued) 

D •• CBlPI'Io". or WBO,..8ALII PBlCII QIIOTATlO" •• 

(1) (2) (3) (4) (5) (6) (7) (8) .J!1 
Weighta in 
the conatruotion 
of index num-
berI and other 

lief. Commodity Deaoription Souroa of pri .. Market Derivation Nature of pri .. (or meaaurea 
No. quotation of J>ublliohed type of tranaaotion) 

figure 1890-
1913 or 1913-
1902- 1926 
1913 

105 Bread Loaf, pound, before 
baking do New Orleans do do 5 

106 Bread Loaf, pound, before Baker New York 15th. of Bakers' pri .. to I'll-
baking month. tailer 120 110 

107 Bread Loaf, pound, before do San Francisco 15th. of do 10 
baking month. 

108 Cocoa bc&na Arriba, Range of N. Y. JoU1'll&l of New York MW Range of pri ... paid 
Beasona and Red Commeroa and Com- to imp orte .. by 
Summer mercia! Bulletin manufacturers on 10 

(Wednesday Tueeday 

109 Colfee Rio, No.7, invoice EditionJo 
do MW Range of prices paid 

Iota, Brazil grades to importers by job- 40 40 
bera and route .. on 

In b!'l!8, South Bea, Oil, Paint and Drug 
Tuesday 

110 Copra do MW Importers' price on 
aun dried Reporter. Saturday 3 

111 Cracke .. OY8ter, dot Jobber do FM Jobbere' price 
112 Cracken Boda,pLUn do do FM do 
113 Cod Large ohare (pickled, Fishery Company Glouceatar FM Price to wholesaler 

cured) or jobber 3 3 
H4 Herring Newfoundland,aplit, New York Dropped from com· 

large, No. I . tion linoe 1924 1 1 piIa 



115 M""kerol 
116 Sa.1mon 

117 F10ur 

118 F10ur 

119 F10ur 

120 F10ur 

121 F10ur 

122 F10ur 

123 F10ur 

124 F10ur 

125 F10ur 

126 Fruit 

Salt. large. No.3. Fishery Company 
Canned. AIaak&. red. N. Y. Joums.1 of 
No.1 ta1la Commerce and Com-

cia! Bulletin 
(Wedneodoy 
Edition) 

Rye, white Nort,hwestern Miller 

Wheat, winter 
patents. hard 

Wheat, winter 
straights. hard 
Wheat. standard 
patents 

Wheat, second 
patent 
Wheat, pa.tents 

do 

do 
N orthwestem Miller 

do 
Miller 

Wheat. 80ft patents Northwestern Miller 

Wheat, stra.ights, 
from 80ft wheat do 
Wheat, pa.tent from 
80ft winter wheat do 
Canned. peache.... N. Y. Journal of 
.tandord. 2 ~ lJa"" Commerce and Com-
fornia mercia) Bulletin 

(Wedneodoy 
Edition) 

Boston 
C~ery 

Minneapoli. 

Kansas City 

do 
Minneapolis 

do 
Portland. Ore. 

St. Louis 

do 

Toledo 
Cannery 

FM 
MW 

MW 

MW 

MW 
MW 

MW 
M'D 

MW 

MW 

MW 
MW 

Price to wholesaler 
Range of C&IlDer'. 
price to johber on 
Tuesday 

Range of millers' net 
price to jobber in car 
lots on Tuesday 
Range of millers' net 
price to jobber in car 
lot8-cotton or jute 
bags-on Saturdoy 
FOB KiC. 

do 
Range of miller's net 
price to jobbers in 
car lots. 98lb. cotton 
_lea. on Tueodoy. 
FOB Minn. 

do 
Millers' net price to 
car lot buyen jn 
981b. esclea 
Range of mill .... • net 
price to jobber in car 
lota-cotton or jute 
bags-on Saturday 

do 

do 
Range of ca.nnel'8' 
price to jobber on 
Tuesdoy 

1 

20 

5 

100 

200 

1 

20 

5 

80 

20 

100 

30 

10 

20 

10 

10 

10 



TABLE I (Continued) 

DJIlBCBIP'I'IONS OF WSOLIlBALE PRICJa QUOTATIONS. 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Weights used in 
the construction 
of index num-
hers and other 

Ref. Commodity Description Source of price Market Derivation Na.ture of price (or measures 
No. quotation of published type of transaction) ------

figure 1890-
1913 or 1913-
1902- 1926 
1913 - ------

127 Fruit Canned pinea'pPlee, do New York MW RAnge of wholeeale 
Hawaiian aheed, price on Tuesday 10 

App1ea 
standard, 2 ~ 

N. Y. Journal of New York MW Range of ~rice to 128 Evaporated, choice, 
domeetic dried,state, Commerce and Com- jobbers on uesday 2 2 
in boxes mercial Bulletin 

(Wedneedey 
Edition) 

129 Currants Cleaned, Patra.s, 10 
F:0und bo .... do do MW do 1 1 

130 Prun .. alifornia in bo:'J 
6MOe. in 25 po do do MW do 10 10 
boxes 

131 Rai8ina Califomia
b 

coBOt, 
oeededin ulk,boxes do do MW do 10 10 

132 App1ea Baldwin, freob Daily Trade Bulletin Chicago MW RAnge of pric .. paid 
(Produce section) by wholesale dealer 50 

Tueede Edition on Tuesday 
133 B8Il8D8I Jamaica 9s, ex. dock N. Y. Tournai of New York MW RAnge of !urice to 

Commerce and Com- jobbers on .. day 30 
mercial Bulletin 

(Wedneedey 
Edition) 



134 Lemons California, choice or Daily Trade Bulletin Chicago MW Range of prices paid 
rancy (Produce Section) by whoJeeale dealer 10 

Tuesd'do Edition on Tuesday 
135 Oranges California, Navels do MW do 40 

and Valencias,choice 
126-200 count 

136 GJucoee 42 degree mixing N. Y. Journal of New York MW Price made by pro-
Commerce and Com- ducer to manufac- 10· 10 

mercial Bulletin turer on Tuesday 
~ednesday 

137 
'tion) 

Hominy grits White Miller FOB Mill MW Millel'8~rice to deal- 2 

138 Lard Prime contract New York Produce New York MW 
el'B on esda.r 
Range of t!ce on 

Exchange ~duce exc nge on 50 50 

139 Meal Com, fine white, f. Miller FOB Mill MW 
esda, 

10 10 MjJle ... ~rice to deal-
o. b.miJI 01'8 on esday 

140 Meal Com, yellow table, Commercial List and Philadelphia MW Range of price paid 
granulated, fancy Maritime Register by wholeealer 00 

Produce Excha n ge 10 10 
on Friday 

141 Molasaes New Orle&D8, fancy N. Y. Journal of New York MW Price to manufactu-
Commerce and Com- rer by distributor 10 10 
mercial Bulletin and baker 00 Tu .... 

(Wednesday day 
Edition) 

142 Oatmeal Car load lot., deliv- do do MW Range of millers' 
ered in 90 pound JR!ce to jobber on 10 
sacke BJlOt esday 

143 Oleomargarine Stan;J.;i, uncolored, N ationa! Provisioner Chicago MW Net wholesale price 
l-Ib eartons in Chicago on Friday 20 

144 Oleo oil Extra do do MW Producers price to 
manufacturer- S 

145 Pepper Black, Lempong N. Y. Journal or New York 
range 

MW Imb!rteraJ price to 
Commerce and Com- job rand manufac- 1 1 
mercial Bulletin turer Range 



(1) (2) 

Ref. 
No. Commodity 

146 So.It 

148 8tareh 

149 Sugar 

ISO Sugar 

lSI Tallow 

152 Tea 

153 Com 

154 Peao 

TABLE I (Continued) 

D.8CB1Pl'IONB 01' WBOLJI8AL& PmCII QUOTATIONS. 

(3) (4) (5) (6) 

Description Source of price Market Derivation 
quotation of published 

tigure 

Am.~rican, 4 medium Maoufacturer Chicago FM 

Com, IUDbeam, 48 Jobber New York FM 
I-Ib packages 

Weeki Statistical do MW Raw. 96 degree con-
Sugar ~e Jownal lrifugal 

Granulated, in bar- do do MW 
reIs 
Edible, under 2 per National Provisioner Chicago MW 
cent acid, 45 titre 
FormOM, fine N. Y. Journal of New York MW 

Commerce and Com-
mercial Bulletin 

(Wedneeday 
Edition) 

Canned, No.2, N. Y. Journal of Cannery MW 
Maryland otandard Commerce Rnd Com .. 

mercial Bulletin 
(Wedncoday 
Edition) 

Canned Westem,No. do do MW 
5 sieve fane Bweets y, 

(7) (8) u2l 
Weights in 
the construction 
of index num-
be,. and other 

Nature of price (or measures 
type of transaction) 

1890-
1913 or 1913-
1902- 1926 
1913 ---

Manufacturers' price 
to wholesaler 40 40 
Jobber's price 

Importers'thrice to 
ref'iDer on ursday 100 100 
Refiners' ~rice to 
~er on ursday ISO ISO 

ueers' price to 
~ber on Friday I 

ge of im~ters' 
JK!oo to job on 10 10 

eeday 

Canners' !once to 
jobber on .. day 10 

do )0 



155 Tomat0e8 Canned, standard 
New Jersey No.3 Jobber New York FM ~be1'8' price 10 

156 Cocoanut Oil Crude, = barrels, Oil, Paint and Drug New York MW portera' price to 
Cocbin e Reporter manufacturer on 10 

Saturday 
157 Corn Oil Crude; in barrels do do MW Producers' price to 

manufacturer on Sa.t- 3 
urday 

IS8 Cottoweed Oil StI}DDler yellow, New York Produce New York MW Ran~e of price on 
prune Exchange N. . Produce Ex- 40 40 

change on Tuesday 
159 Olive Oil Edible in barrels Dru~ and Chemical New York MW ImporteI'B' price to 

Mar ete diatributor on Wed- S 
neaday 

160 Soya Bean Oil Crude, in barrels do do MW Jobbers' price on 
Wedneeday 3 

161 Vines"" Ci~er, domestio, 40 Jobber New York FM Jobbers' price 10 10 

162 Boote and shoM frhifdren'8, gun met- Manufacturer Factory MD Manufacturers' price 
. aIr polish, highout, (New Engl&nd) to trade 10 

W1th rubber heel 
163 Boote and shoes Little boYII,' Gun 

metal, blucher-
whole guarter, size 

do MD 10 8 to 13~ do do 
164 Boote and shoes Mi.sse8~ black, viei, 

polish, 'gh-cu~ ~th 
10 rubber heel do do MD do 

165 Boots and shoes Youths', ~ metal, 
blucher, BlZ08 1 to 2 do do MD do 10 

166 Boote and shoes Men's, blac!11 calf, 
Goodyear w t, blu-
che~ single, IOle, 

do 20 soli leather do FM do 60 
167 Boote and shoes Men's, blac~ calf, Factory Manufacturers' price 

Goodyear w t, bal. do (Middle west) MD to retailer 20 
whole quarter 

168 Boote and shoes Men'B, black
l 

dress, 
Goodyear we t, Bide 

10 leather do do MD do 



(1) (2) 

Ref. 
No. 

Commodity 

169 Boots and shoes 

170 Boots and shoes 

171 Boots and shoes 

172 Boots and shoeo 

173 Boots and shoes 

-174 Boots and shoes 

175 Boote and shoes 

TABLE I (Continued) 
DESCRIPl'IONS OF WHOLESALE PRICE QUOTATIONS 

(3) (4) (5) (6) 

Description Source of price Market Derivation 
quotation of published 

figure 

Men's, gun metal, 
Goodyear welt, blu-
cher, cap toe, single 

do ""I. mat calf top do MD 
Men'a, mah~any, 
chrome, Bide ood-
year welt, b;;\. single 
h~ I-in rubber tap 

do do MD 
Men'a, tan, dress, 
Goodyear welt, caU do do MD 
Men's, tan, dress, Manufacturer Facto~ MD 
Goodyear welt, side (Middle est) 
leather 
Meu, chocolate elk, do Fac~ FM 
blucher\ ~ double (New E d) 
sole, so e leather in-
nor sole standard 
screw fastened 
Men'a, black, vici do do FM 
kid Goodyear welt 
Wo~ black, kid do Facto~ MD 
lace, year welt, (Middle est) 
7~ in. boot 

(7) (8) (9) 
Weights used in 
the construction 
of index num-
bers and other 

Nature of price (or meB8\lre8 
type of tr8DB&Ction) 

1890-
1913 or 1913-
1902- 1926 

1913 

do 20 

do 10 

do 20 
Manufacturers' price 
to retailer 10 

Manufacturers' price 
to jobber 25 5 

Manufacturers' price 
to trade 50 20 
Manufacturers' price 
to retailer 30 



176 Boots and ""oe. Women's, colored, 
calf, Goodyear welt, 
lace oxford, Bingle 

do sale, leather heel do do MD 30 
177 Boots and "" ... Women's

ki 
McKay 

BOWed, .~ black, 
lace oxfo Bingle 

do sole, leather heel do do MD 100 20 
178 Boots and ""OeB Women's, patent 

leather pump, Me--
Kay sewed Bingle 

do 20 sole, Cuban heel do do MD 
179 Calieo American standard do Factory MD Manufacturer's price 

prints, 64x60, 7.85 to jobber 
yda. to pound, 28-in. 
m~ay Manufacturer's price 180 DenimB M usetts, # 220 do do MD 
28-in. 2.20 yda to to clothing manu- 10 10 
the pound facturer 

181 Drilling. Brown, Pepperell, do do MD Manufacturer's price 
. 2.85 yda to pound, to jobber or manu- 10 10 

width 29 in. 72.48 facturer . 
182 DrilliDg8 Brown,Mass.D stan- do do MD Manufacturer's price 

dard 30-in. 2.85 yda to jobber 10 10 
to r,::und 70x48 

183 F1annel Co orc~ ~7 in. 4.20 
td. to ~ound do do MD do 10 10 

184 Flannel nblcach 36 in. 
3.20 yd to ihe pound do do MD do 10 10 

185 Gingham. Amoskeag, 27-in. do do MD Manufacturer's price 
wide, 6.37 yda to to jobber or manu- 10 10 
to pound facturer 

186 Gingham. Lancaster, staple 
weight 6. 50 yd to 
K1und 26~ in. wide do do MD do 10 10 

187 Hosiery en's, combed yarn, do do MD Manufacturer's price 
fast black, 188 need- to jobber 10 (a) 10 
dIes, 17 ounce 

ea) Wt. 1890-1902: 20i 1902-1913: 10. 



TABLE I (Continued) 

DESCR1P'l'ION8 OJ' WBOLEBALJD PRICE QUOTATIONS. 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Weights used in 
the construction 
of index num-
bers and other 

Ref. Commodity Description Source of price Market Derivation Nature of price (or measures 
No. quotation of published type of transaction) 

ligure 1890-
1913 or 1913-
1902- 1926 
1913 - ---

188 Hosiery Women's, silk mer-
cerized, mock seam, do do MI\ do IS· IS 
220 needl .. , weight 
I-Ib 5-00. 

189 Hosiery Women's ~le-
thread,combed yarn, do do MD do 10 (b) 10 
mock SeaDJ,176 need-
I .. , I-Ib 12-0 •. 

190 Mwilin Bleached,4-4, Fruit Manufacturer's ~riee 
of the Loom do do MD to jobber or w ole- 5 5 

saler 
191 Mwilin Bleached, 44, Lons- Manufacturer's price 

dale, 26-in. 4. ~d. Manufacturer Factory MD to jobber 5 5 
to pound, bl ed 
wt. 

192 Mwilin Bleached,4-4, &ugb 
Rider do do MD do 5 5 

193 Mwilin Bleac/led, 4-4j, Wam-
Butta Il8.lllBOO do do MD do 5 5 

194 Pereaie Scout, 64x6038~in. Manufacturer's price 
in the gray do do MD to jobber or ilhirt 

manufaoturer 



195 Print cloths 27 inch, 64xW. 7.60 Manufacturer'. price 
~dsto pound do do· MD to finisher 40 40 

196 Sheetings rown, 4-4 Indian Manufacturer's price 
Head

J 
2.85 yds to do do MD to jobber 10 10 

197 Sheetings 1'i'~5 4-4 Pepperell 
R, 3. 7 yds to pound do do MD do 10 10 
64x64 

198 Sheetings Brown, 4-4 Ware 
Shoals; Trion L. L. do do MD do 10 10 
4 yds to pound, 56. 
60 

199 Thread 6-oord, 200 yd.spools 
J & P Coats, 200 yd 

MD 20 pool computed from do do do 20 
100 yd ~l prioe 

200 Underwear Men's . 8 and 
drawers, 12-12~ lb. do do FM do 20 
to dozen flat fleece 

201 Underwear Women's un ion 
suits, ribbed, 12 lbs do do FM do 20 
to dozen, carded 

202 Cotton yarns Carded, white, mule-
MD 

Spinner's price to 
spun,Dorthern,cone8, do do to manufacturer SO 30 
10/1 

203 Cotton yarns Carded, wbite, mule- , 
spUD,Dorthern,conea, do do MD do SO 40 
22/1 

204 Cotton yarns Carded, twisted, or-
dinary for weaving do do MD do 10 
20/2 

205 Cotton yarns Carded, twisted, or-
din&ry for weaving, do do MD do 20 

206 FlaJme1 ~~ 4-4, Ballard Manuf""turer'. prioe 
Vale, 0.3 do do FM to jobber I I 

207 Overooating Heavy, 30 to 31 oz. do do MD Manuf""turer's priee 
to jobber or manu~ 20· 20 
facturer 

(b) Wt. 1890-1902: lSi 1902-1913: 10 



(1) (2) 

lW. 
No. 

Commodity 

208 Suiting 

209 Suiting 

210 Suiting 

211 Suitiug 

212 Trousering 

213 Underwear 

214 Underwear 

TABLE I (Continued) 

DIlBCBIP'I'ION8 OJ' WHOLESALE PBlClD QUOTATIONS. 

(3) (4) (5) (6) 

Description Source of price 
quotation 

Market Derivation 
of publiehed 

figure 

~, 9).S oz., 55-57 
m. do do MD 

Clay worsted, disgo-
!JAI, 16 ounce, 56-58 do do MD 
m. 
Middlesex, wool-
dyed blue,16 oz., 55- do do FM 
56 in. tiS:' 11 oz. Fulton 

. ,3192 do do MD 

Cotton warp, wors-
ted filling, l1-oz. do do MD 
width 60 inches 
Shirts and drawers, 
Merino, full-fuhion- do do MD 
ed, 60 per cent wool, 
21 sauge 
UDlOO suits, 33 fhr 
cent worsted, 16 bs do do MD 
to the dozen 

(7) (8) (9) 
WeIghts used in 
the construction 
of index num~ 
bers and other 

Nature of price (or m .... ures 
type of transaction) ------

189()-
1913 or 1913-
1902- 1926 
1913 

Manufacturer's!:rice 
to jobber and w ole- 20· 20 
saler 

do 25· 25 

Manufacturer's price 
to jobber 25 (c) 25 

Manufacturer's price 
to wholesaler or job-
ber 

20· 20 

Manufacturer's price 
to jobber 10· 10 

Manufacture.r'a price 
to retailer 10 )0 

do IP 10 



215 Women'. dreu All woo~ broadcloth Manufacturer's prioe 

Wo:en'. dreaa 
54-56 ill. do do FM to jobber 20 20 

216 All wool, French 

Cn'.dreoo 
_ 35-in. do do MD do 10 10 

217 All Wool .torm • 
goode ~; double warp, do do MD do 10 10 

54-mch 
218 Women'. dress Cotton warp, = 

goodo cloth; worsted . , do do MD do 3 3 
32 in. discontinued 

Substitution Cotton w::?, and Manufacturer's price 
worsted fill _,- do do MD to jobber or manu-
36 in. facturer 

219 Women'. dreee Cotton warp, Sicil- Manuf""turer'. price 
~oode ian cloth, 50 m. do do MD to jobber 4 4 

220 orsted y&l118 2-328, crossbred Manufacturer's price 
stock,white in skeins do do FM to weaver 10 10 

221 Worsted y&l118 2-40s, hall-blood The Commercial Eastern MW Range of price on 
Bulletin markets on Saturday in east.. 40 20 

em markets 
222 Worsted yarna 2-50:9 fine domestic do do MW do 20 
223 Linen shoe thread lOs, arbour Manufacturer Factory MD Manufacturer's price 

to manufacturer . 2 2 
224 Silk Raw, China, Canton, Silk AS&<>. of America New York MD Price to spinner by 

filature, extra extra importer 20 
A 

226 Silk Raw, Japan088
N 

fila-
tures, Kansai, o. 1 Importer do FM do 70 60 

228 Silk Ra.w, Japanese, fila-. ID!porte1'8 prioe to 
turea, special, extra, Importer New York FM spmner 30 20 
extra 

229 Silk Spun yarn, domestic Silk Asao. of America do MD Spinner'1 price to 
fray spun, 60/1 weaver 10 

230 Silk pun yarn, domestic 
fay spun 60/2, No. do do MD do 10 

232 Anthracite coal Broken, tidewater, Operator New York 
average sales real- Tidewater MD Price to jobber 10 10 
h'l8.tion 

(c:) Wt.189()"1902:90; 1902-1913:25. 



TABLE I (Continued)! 

DESCRIPTIONS OJ' WHOLESALE PRICE QUOTATIONS. 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Weights used in 
the construction 
of index num-
bers and other 

Ref. Commodity Description Source of price Market Derivation Nature of price (or measures 
No. quotation of published type of transaction) ------

figure 1890-
1913 or 1913-
1902- 1926 
1913 
------

233 Anthracite coal Chestnut, tidewater 
average sales rea.l~ do do MD do 100 100 
i,.,ation 

234 Anthracite Coal Egg, tidewater, aver-. 
age aal.. realiz ... do do MD do 50 50 
tiOD 

235 Anthracite Coal Stove, tidewater, 
average sales real- do do MD do 70 70 
ization 

236 Bituminous COM K!l-nawha, run of Price to whol ... ler 
mme Jobber F. O. B. Cincinnati FM and retailer 100 100 

237 Bituminous Coal NewRiver,minerun do do FM do 100 100 
238 Bituminous Coal Pocahontas, mine F. O. B. Norfolk, 

run SaIes~ta Va. MD Price to jobber 200 200 
239 Coke Beehive, Connell .. Iron Trade view Ran~ price on 

ville foun!a' range F. O. B. OVOIUI MW We y 50 50 
of future prompt 

Gaaoline 
shipment 

243 Motor, to ~arag .. in Oil, Paint and Drug New York MW Low price on 8atur. 
.teel barre Reporter day 200 

244 Mateh .. Aver8~ of Bafe Manufacturer's price 
Home, ird's Eye, Manufacturer Factory MD to jobber 10 10 
and Searchlight 



245 Petroleum Crude, California Oil, Paint and Drug Ra.nge of price on 
20 to 20.9 degrees Reporter Well. MW Saturday 50 

246 Petroleum Crude. Kansns-OkI .. 
homa; 33 to 33.9 do do MW do 100 

247 
degrees 

N. Y. Journal of RAnge of price Petroleum Crude, Pennsylvania on 
Commerce and Com- do MW Tuesday 200 50 
mercial Bulletin 

(Wednesday 
Edition) 

MW 248 Petroleum Refined, for export, Oil. Paint and Drug New York Low price on Batur-
New York Reporter day 50 50 
110 d~. lire teat. 

249 
carr,. ulk 

National Petl1lleum Refinery MW Low price on Mon-Petroleum Re ned. 150 degrees 80 80 
. fire test, water- News day 

white; P&., f. o. b. 
refinery 

New York FM Price to jobber 250 Augere Regular I in. Manufacturero 

1into 
251 1;lutto Loo .... pin. wrought anufacturere Factory MD do 

otee~ 3tx3tiniJlan-

252 Chisels 
ish and pia 

Manufacturers New York FM do Socket firmer. regu-
ular I in. agenta 

253 Door knob. Stee\.bron.ze-~lated Manufacturero do FM do 
254 Files 8 in. mill, aotard 

Nicholson do Factory FM do 
255 Hammers Maydole:l! No. It do New York FM do 
256 Iron Ore Mesabi, essemer 

Sit per cent iron Iron Age Lower Lake Porto MW Price on Tuesday 40 
257 Iron Ore Mesabi, Non-Besse-

!'ler Sit per cent do do MW do 60 
Il'On 

258 Locko Common, mortise, 
knob locka, 3t-in- Manufacturer New York FM Price to jobber 
chea 

259 Pig Iron Basio Iron Age Valley Furnace MW Price on Tuesday 40 40 



(I) (2) 

Ref. 
No. 

Commodity 

260 Pig iron 

261 Pig iron 

262 Pig iron 

263 Pig iron 

264 Ferromanganese 

265 Spiegeleisen 

266 Bar iron 

267 Bar iron 

268 B"", 

TABLE I (Continued 

DaSClUP'l'lON8 OF WHOLBSALB PRICE QUOTATIONS. 

(3) (4) (5) (6) 

Description Source of price 
quotation 

Market Derivation 
of published 

figure 

------- -----
Bessemer do Delivered 

Pittsburgh MW 
Foundry, No.2 nor-
thern do Pittsburgh MW 
Foundry, No.2, sou-
thern, Birmingham do Birmingham MW 
FoundCl, No.2, sou-
thern, incinnati do Cincinnati MW 
British, 80 per cent do F. O. B. Atlantic 

ports MW 
19 and 21 per cent, 
furnace, spot Iron Age Furnace MW 
Best refiDed, from Manufacturer's Philadelphia MD 
store Agent 

From mill, common 
(Base) Iron A~ Pittsburgh MW 

Concrete reinforcing, Engineering ews Pittsburgh Mill FM 
mill, Record 
rolled from billets, 
3/4 in. and larger 

(7) (8) (9J 
Weights use in 
the construction 
of index num-
bers and other 

Nature of price (or measures 
type of transaction) -------

1890-
1913 or 1913-
1902- 1926 
1913 

---------------
do 20 20 

do 20 10 

do 10 

do 

do 10 
Range of prices on 
Tuesday 1 
Manufacturer's price-
to jobber or manu- S 5 
facturcr 
Range of prices on 
Tuesday 5 5 
Rante of price nenr 
the stofthemonth 5 



269 Nails Wire, 8 penny, fence 
and common (add Iron Age Pittsburgh MW Price on Tuesday 10 10 
price differential to 
the base price) 

F.O.B. Range of price on 270 Pipe CBBt--iron, 6 in. cl888 
B and heavier do New York MW Tuesday in car loU! 10 

271 Planes Jack planes, Sargent 
No. 414 Manufacturer New York FM Price to jobber 

272 Saws Crosscut, DisstoD, 
No.2, ChampIon do Philadelphia FM do 
tooth Moot 

273 Saws Hand, Disston, No. 
8, 26 In. skewback do do FM do 

274 Shovels Ames, No. 2-cast 
steel, IODIJ handle, do Factory MD do 
round POlOt, hack 
stral:;.bIack 

275 Steel Ske P, grooved Iron Age Pittsburgh MW Price on Tuesday 40 
276 Steel Billets, Bessemer do do MW do 80 20 
277 Steel Billets, open hearth do do MW do 60 
278 Steel Merchant BIlI"8 do do MW do SO 
279 Steel . Plates, ta~ U inch 

thick 6'-10 do do MW do 60 
280 Steel RaiIs~essemer, Iron Trade Review 

stan d Mill MW Price on Wednesday 30 5 
281 Steel Raild open-hearth, 

stan ard do do MW do 25 
282 Steel Sheets, box annealed 

No. 27 one BMS, cold Mill-Pittsburgh Range of prices on 
roUedU.S. tandard, Iron Age District MW Tuesday SO· SO 
car lots 

283 Steel Structural; beams, Chicago 
channels, etc. do district mills MW Price on Tuesday 

284 Steel Structural, mill Engineering N eWB Pittsburgh RaD~ of price near 
beams, channels,etc., Record district mill FM the t of the month 30 
base price 3-15' 

285 Tin Roofing (ternoplate) 
8 lb. 1. C. package, Iron Age do MW Price on Tuesday 3 
20x28 inch 



(1) (2) 

Bel. Commodity 
No. 

286 Tin 

287 Trowel. 

288 Viseo 
289 Wire 

290 Wire 

291 Wood .. rews 

292 Aluminum 

293 Copper 

294 Copper 

295 Copper 

TABLE I . (Continued) 

DSBCBIPTIONS o:r WSOLIIBAL1D PBlClII QUOTATIONS. 

(3) (4) (5) (6) 

Description Source of price Market Derivation 
quotation of publiBhed 

figure 

PJ.a.te, domestio,coke, 
f. o. b. Pittsburgh, do Pittsburgh MW 
14x20 inch 
Brick, 10i in., John-
800'8 Manufacturer New York FM 
Solid box, 50 lb. do Factory MD 
Fence, barbed, gal- Chic,,!\o 
"anized Iron Age district Dlllls MW 
Fence, plain, anneal-
ed Noe. 6 to 9 do Pittsburgh MW 

~ in. No. 10 flathead, 
11'On Manufacturer New York MD 
98-99 per cent, open Iron Trade Review do MW 
market 
~t, 'electrolytic, 
ear y deliv:n Iron Age Refinery MW 
Sheet, hot ro ed 
(b ... ai ... ) Manufacturer New York MD 
Wire, bare, No.8, B 
'" S gauge and heav- do 

I 
Mills MD 

ier ( &SO aize) 

(7) (8) (9) 
Weights used in 
the construotion 
of index num .. 
hers and other 

Nature of price (or measures 
type of transaction) ------

189()-
1913 or 1913-
1902- 1926 

1913 

do 40· 40 

Price to wholesaler 
or jobbor 

do 

Price on Tuesday 20 10 
Range. of price on 
Tuesday, in car lots 10 
to jobbera 

Price to jobber 
Price on Tuesday 10 -

do 80 80 
Price to wholesaler 
and jobbor 
Price to actual con ... 

10 10 

lJUJD.erB and manu- 20 20 
fOOturen of covered 
wire 



296 Lead Pi~ deoilverized, for Iron Age New York MW mce on Tueed&y 20 20 

297 
ear y delivery 

Manufacturer do MD Price to jobber Lead Pipe 3 3 
298 Quickoilver Spot Oil, Paint and Drug do MW Spot price on &tW'-

Reporter day 1 1 
299 Silver Bar, fin. Treasury Depart- do MD Mean of bid and ... k-

ment ed price at New York 10 10 
300 Tin Pifi> for early Iron Age do MW Pri .. on Tuesday 

de 'very 10 10 
301 Zinc Sheet, ordinary uum- Manufacturer Mill MD Pri .. to jobber and 

hers and sizes, pack- manufacturer 3 3 
ed in 600 lb. eMits 

302 Zinc Slab, pig-, western, Iron Age New York MW Price on Tuesday 20 20 
early delivery 

West CoIIBt Lum- F. O. B. mill8, FM Price to retailer 303 Douglas fir No.1, oommon 20 
board8. f. o. b. mill berman's Association State of Wa.sbing-
1xS'and IxIO'bS.I.S. ton 

304 Douglas fir No. 2 and etter, do do FM do 20 :nr siding, f. o. h . 
. !x6' 

305 Gum Sap, firat.o and ..... Lumber Manu- St. Loui. Bi-weekly Range of W" on 
onds, plain eap-4/4 factmer and Dealer every other edne&- 10 

da~ 
W olesale price in 
car lots 

306 Hemlock No.1, northern do New York do Price on every other 
Pe.nnsylvania, base Tuesday 20 
pnce Who1esale pri.. in 

car lots 
307 Hemlock No. I, northem

i 
No. do Chicago do Price on every other 

I Piec .... tufl-8 SlE- Friday 20 
2x4xl6 Wholesale price in 

car lote 
30S Maple Hard and 80ft, -4/4- New York Lumber New York FM Wholesale eelling 

firsts and seconds Trade Journal price to the retail 20 
Price supplement) trade 

309 Maple Hard, northern Lumber Manu- Chicago Bi-weekly Range of price on 
stock, No. 1 com- faoturer and Dealer every other Friday 20 
mOD,4/4 Wholesal. price in 

raT lots 



(1) (2) 

Ref. 
No. 

Commodity 

310 Oak 

311 Oak 

312 Oak 

313 Pine 

315 Pine 

316 Pine 

317 Pine 

TABLE I (Continued) 

DBBCBIP1'IOHS 07 WaOI&8AL11 PBlCl!I QUOTATIONS. 

(3) (4) (5) (6) 

Description Source of price 
quotation 

Market Derivation 
of publiehed 

figure 

White, plain, mixed New York Lumber 
rock mountain or W. Trade Journal New York FM 
Va. .tock 4/4-firsts 
and seconda 

(price supplement) 

White, pIam, No. 1 
common4/4 Dealer Cineinnati MW 
White, qu&rte~ New York Lumber 
strictly white, Trade Journal New York FM 
texture4/4-firats (Price Supplement) 
and secondB 
White,boardo,No.2 
bam, 1x8 in. rough WholeBBle dealers Buffalo MW 
Yell0ii lIooring long New York Lumber 
leaf, &; better, Trade Journal New York FM 
heart rift !x3 
Yellow, ilooring f. o. Hattiesburg 
b. mill B &; better, Statistical Agency (Miss) district MD lx4FG1:r 
Yellow,si' i!'C, ~ York Lumber 
Pine surf ardo eJournal Norfolk,V .. FM 
No.2&; better 4/4 
~ under 12 in. 

(7) (8) (9) 
Weights used in 
the construction 
of index num-
bers and other 

Nature of price (or measuree 
type of transaction) 

1890-
1913 0 1913-
1902- 1926 
1913 

Wholesale .elli~ 
price to the re . 50 
trade 

Range of price on 
Wedoeeday 50 
Wholeoale • ellit'!.!! 
price to the re 
trade 

Range of price on 
Tueeday 
Wholesale .elling 
price to retail trade 

40 40 

F.O.B.mills 70 

Whole.ale .elling 
price to retailer 130 



318 Pin. Yellow, timbers 1:11 
leaf f. o. b. . Statiatical Agenoy 

Hatti .. burg 
(Miss) district MD F.O.B.milia 60 

square edge and 
sound, dressed 8· and 

31' Poplar 
under, 2f1 and un~er 

New York Lumber Whole. ale selling Yellow
t 

rough, 1 in. 
7 to 1 in. and up, Trade Journal New York FM price to retailer 10 
firsto and eeoondo 

320 Poplar No.1 common4j4. Whol ... le dee\er Cfucinnati MW Price on Wednesday 10 

321 Spruce Eastern random-2x1 Range of price on 
and 4 do Boston MW Monday 10 10 

322 Lath Southern yellow Hattiesburg 
pine, No.1, f. o. h. Statiati.a1 Agency (Miss) district MD F.O.B.millo 5 
mill 4 feet, 3/8 in-
ch .. 

323 Shing\ .. Cyp"':ii 16 in. long NewOrleano 
Best, hearl, 5 in- Manufacturer district MD F. O. B. millo 2 2 
chea wide 

324 Shingleo Red cedar, 16 in. washin~ton and F.O.B.mil\o 
10':11 5/2' random Oregon bingle lui- Waobington and MD F. O. B. millo 10 10 
wi the, B grade saciation 0"'fjJn district 

325 Brick ' Common,salmon,run Manufacturer hicago MD F O.B.kiln 
of kiln 

326 Brick Common, red do Cincinnati FM F. O. B. kiln 
327 Brick Common, red, de- Range from Price on barge along-

mestic do New York first to I .. t aide dock 30 
of month 

328 Brick Common, f. o. b. Manufacturer's lui-
~ard aver,e 82 ydo eociation FM Pricea~ards 30 

330 Cement ortiand, omestic, Wholes e price in 
f. o. b. plant, near Manufacturer Near Chicago MD car loto F. O. B. mill 50' 
Chicago wtlhout 

Cement 
bags 

331 Portland, domestic, 
f. o. h. plant, aver- Manufacturere MD F.O.B.mil\o 50 

Cement 
age of 6 planto 

333 Portland
j 

domestio, 
f. o. b. pant do San Francisco MD F. O. B. mill 



TABLE I (Coutinued) 

DESCRIPTIONS or WBOLESALII PRICE QUOTATIONS. 

(I) (2) (3) (4) (5) (6) (7) (8) .2l 
WeIghta in 
the construction 
of index num-
bers and other Ref. Commodity Description Source of price Market Derivation Nature of price (or measures No. quotation of published type of transaction) 

figure 1890-
1913 or 1913-
1902- 1926 , 1913 ---334 Crushed stone It in. Engineering N eWI Cargo or car lots . Record New York FM alongside dock IS 335 Doors Whita pine, 2 ft. 8 

in. by 6 ft. 8 in.; Manufacturer Chicago MD Manufa.turer to .... 
weotem, I 3/8 in. t&iler 
thick, 4-panel No.2 
0.0. 

336 Gravel F. O. B. pit, average 
of 22 plant pri ... Manufacturers FM F. O. B. pit 10 337 Hollow tile Building 4012x12 Engineering News Car Iota to contrac-

Rccord Chicago FM tors 10 338 Lime Common, Mason'. 
lump, f. o. h. plant, Manufacturers FM F. O. B. plant 10 10 
av~rage of IS plant 
~nc .. 

340 Sand uilding, f. o. h. pit, 
av.erage of 31 plant do FM F. O. B. pit 5 n:,. ... 341 Blate fing No. I, 10. 
2D' eesgreen do FM F. O. B. quarry 1 342 Olaxs Plate, poliBhed &roe Manufacturer to iob-3 to 5 sq. ft., glazing do New York MD ber 5 .1 



343 G1a.os Plate, polisb~ 
5 to 10 sq. ft., . do do MD do 5 5 

344 Glasa Window b single, A, Oil Paint and Drug 
25in.,6 y8toiOby Reporter for die- Works MW Price at works 5 5 
IS in. counts 

Base price from list 
of ma.nufacturer 

34S Glasa Windo~ single, B, 
'do 25 in., by 8 to 10 do MW do 5 5 

by 15 in. 
do 348 Lineeed oil Raw, car lots, barrels do do MW 20 20 

349 Putty In I, 2, 3 and 5 lb. New York Journal of 
tin,commercial Commerce and Com· Newa.York MW Low price on Tuee- I I 

mercial Bulletin day 
(Wednesday 
Edition) 

Re.nge of 350 Rosin Common to u!::,~ price on 
yard bB&.(B). . do do MW Tuesday 

352 Tar Per barrel Morning Star Prevailing price on 5 5 
Wilmingto'( N. C. Wilmiugton, N. C. MW Tuesday 

353 Turpentine Spirits of, Bouthem, Journal 0 Com- Range of price on 
barrels, car lots, ex· meree and Com~ New York MW Tueeday 
dock mercial Bulletin 10 10 

(Wednesday 

(White lead), Ameri-
Edition) 

Low price on Satur-354 Lead, carbonate of Oil, Paint and Drug 
cao~ oil 100 lb. Reporter do MW day 10 10 
pac es or over Manufacturerto con· 

sumer 
355 Zino, oxide of (White ~ Ameri-

cao stan ; 35 per do do MW do 5 5 
cent leaded grad .. 
in bags; car lots 

New.York Low price on Satur-356 Acid Acetic, 28 per cent, Oil, Paint and Drug MW 
barrels Reporter day 1 

Manufacturer to 
consumer 

357 Acid Muriatic, 20 degree, 
tanke do Works MW do I I 



TABLE I (Continued) 

DEBCBIPl'IONB OF WHOLESALE PRICE QUOTATIONS. 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Weights used in 
the construotion 
of index num-
bers and other &I. Colilmodity Description SoW'Ce of price Market Derivation Nature of price (or measure. No. quotation of published type of transaction) ----

figure 189()-
1913 or 1913-
1902- 1926 
1913 
-- ---358 Acid Nitric, 42 degree, 

carbo>", do New York MW do 1 359 Acid Steanc, t~le ~r ... Dr::.t and Chemice.l Low price on Wed-
sed, distill in ag~ Mar eta do MW nesday 1 

Manufaoturer to 
consumer 360 Acid SU!khuric, 66 degree, Oil, Paint and Drug Low price on Satur-

ta CBra BAlporter do MW day 20 20 . Manufacturer to 
consumer 361 Aloohol Denatured,18B proor Low price on Satur-completely No. S, do do MW day 10 10 barrels Distillers to whol ... 
weI'S 362 Alcohol Wood, BAllined, 95 

~er cent, drums do do MW do 2 2 363 Alum ump,ammonia,bar- Low price on Satur .. rels do do MW day 5 S 
Manufacturer to 
consumer 365 Ammonia Anhydrous, con-

traets, cylinders do do MW do 5 



367 Bleaching Powder Drums Oil, Paint and Drug Low price on Batur-
Reporter Works MW day I 

Manufacturer to 
wholesaler 

368 Borax Crystals, sacks, spot do New York MW Low price aD Satur-
day I 
Manufacturers to 
consumers 

370 Copper sulphate (Blue vitriol), 99 per Low piice on Satur-
cent erystals (large) do do MW day I 

Leading manu-

372 Car lots, barrels 
facture1'8 price 

Formaldehyde do New York MW Low price on BatUJ'-o 
day I 
Leading manu-

Crude, imported •. i.!. 
factUl'el'l3 price 

373 Palm kernel oil Low price on 8a.tur-
barrels do do MW day I 

Importers price to 
users 

374 Potash . Caustic, 88-92 per 
cent, imported, spot, do do MW do I 
C88ks 

376. Soda ash Lighj. 58 per cent, Low price on Sator-
barr , 1. c. I. do New York MW day 15 

• Manufacturer i.o 
377 Soda, bica.rbonate consumer 

of AmericaD, bags do Works MW do 2 2 
378 Soda, carbonate of (Sal soda) barrels do New York MW do I 
379 Soda, caustic 76 and 78 per cent, 

solid spot, drums do do MW do 10 
380 Soda, silicate of 42 degrees, turbid, D~ and Chemical Low price on Wed-

tanks Mar eta Works MW nesday 2 

381 Sulphur 
Manufacturers price 

(Brimstone), stick, Oil, Paint and Drug Low price on Batur-
crude, car lots, bulk Reporter Works MW day 3 3 

Manufacturers ~rice 
382 Tallow Packers' prime Daily Trade Bulletin Chicago MW Range of pac era' 

(Commercial section) price on Tuesday 10 10 
(Tuesday Edition) 



TABLE I (Continued) 

DESCRIPTIONS OJ' WHOLESALE PRICE QUOTATIONS. 

(I) (2) (3) (4) (5) (6) (7) I (8) (9) 
Weights used in 
the construction 
of index num-

Ref. beI'8 and other 
No. Commodity Description Source of price Market Derivation Nature of price (or measures 

quotation of published type of transaction) ----
figure 1890-

1913 or 1913-
1902- 1926 
1913 -- ------

384 Aeid phosphate 16 per cent baais, Oil, Paint and Drug Baltimore MW Low price on Satur-
bulk Reporter day 10 

Manufacturer to 
consumer 

385 Ammonia Sulphate, do ubI e Dru~ and Chemical New York MW Low price on Tues-
bags, f. B. s., spot Mar eta day 10 

386 Bonea Ground, steamed, 1- Oil, Paint and Drug Chicago MW 
Manufacturers price 
Low price on Satur-

U per cent am- Reporter day 1 
moma, 60 per cent Leading. Manu-

387 
bone phosphate 

New York 
facturera price 

Muriate of potsah 80 to 85 per cent, K. MW 
C. L., bags do do 1 

388 Phosphate rock Florida land pebble, Min .. MW , 
fl8611f cent do do 3 389 Soda, nitrate of (C . e saltpeter), 95 New York MW , 
per cent, spot, bags do do 10 

390 Tankage Cruehed slaughter- Chicago MW Low price on Satlll'-
bOUBe, 9 and 20 per do day 3 
cent F. O. B. Cbicago 
I 



391 Acid Citric, domestic Low price on Satlll'--
crystals, manu- do New York MW day 1 
fncturers, barrels Manufacturer to 

consumer 
392 Acid Tartaric, c;zstals IU. 

do s. P. man 8Clturers, do MW do 1 
domestic sales 

Low' price on Satur-393 Alcohol G~ 188 jroof, 
ba ,U. S .• do 'do MW day 40 40 

Distillers -. price to 
wholesalers 

394 Cream of Tartar Powdered, domes- Low price on Satur-
tic, barrels do do MW day 1 

Manufacturers Wriee 
395 Epsomaalta U. S. P., 300·lb b.,... Dru~ and Chemical Low price on ed-

rels in 10 blUTeI Iota Mar ets do MW nesday 1 
Produce1'8 price 

396 Glycerin Refined, chemically Oil, Paint and Drug Low price on Satur-
pure in bulk, cirumF Reporter do MW day 5 5 
and barrel. added Producers price 

397 Opium Natural, in cases U. Low price on Satur· 
. S.P. do do MW day 1 1 

r mporters price to 
wholesaler 

398 Peroxide of hy· U. S. P., bottles4· Dr.::.t and Chemical Low price on Wed-
dragon oz., cases Mar eta do MW nesday Z 

Producers price 
399 Phenol U. S. P. (carbolic Oil, Paint and Drug Low price on Batur-

acid) drums Reporter New York MW day 5 

Quinine Manufacturer's quo-
Producers price 

400 Low price on Batur-
tations day 1 1 
Sulphate, domestic, do do MW Manufacturer to 
100 ounce tins whol~aler and job-

ber 
401 Bed Combination Manufacturers' Average price to re-

representative Factory MD tail trade 40 
402 Bedroom Chair All gum, cane seat do do MD do 3 
403 Bedroom Chiff"" 

reUe Combination do do MD do 10 



(1) (1) 

Ref. Commodity 
No. 

404 Bedroom Dresser 
105 Bedroom Chairs 

406 Bedroom Sets 

407 Buffet 

408 Dining Room 
Chair 

409 Dining Room 
Table 

410 Davenport 
411 Table 

412 Kitchen Chaira 
413 Refrigerator 

414 Kitchen Tabl .. 

TABLE I (Continued) 

DIlSCBlPl'lONB o. WBOLEBALm PRIem QUOTATIONS. 

(3) (4) (5) (6) 

Description Source of price 
quotation 

Market Derivation 
of published 

figure 

Combination do do MD 
Quartered oak 
rocker De&!er Chieago MD 
Iron bedstead~. 
tered oak r, 

MD and Slain oak wash- do do 
.tan 
Combination Manufacturers 

representative Factory MD 
All gurn leather, slip 
seat do do MD 
Extension combina-
tion do do MD 
Standard pattern do do MD 
Librar,y, cOIDb~ 
tion do do MD 
Hardwood,bowback Dealer Chieago MD 
Lift-top type Manufacturertl 

representative Factory MD 
Hardwood b ... , 
24 x 42 in. De&!er Chieago MD 

(7) (8) (9) 
Weights used in 
the construction 
of index num-
b .... and other 

Nature of price (or measures 
type of transaction) ------

1890-
1913 or 1913-
1902- 1926 
1913 

do 10 

Price to retailer 10 2 

do 20 10 

Average price to re-
tail trade 40 

do 20 

do 10 
do 40 

do 10 
Price to retailer 2 2 
Average price to re-
tail trade 10 

Price to retailar 2 2 



415 Blankets Cotton, 2 lb. to the 
pair 54 x 7 V 42.38 Mill agents Factory MD Price to jobber 2 2 
ends per square inch 

416 Blankets Woolen, 4 to 15 lb. 
to tbe pair Ma.nufacturers do FM do 2 2 

417 Carpets Axminster, Bigelow, 
3/4 do do MD Price to retailer 20 20 

418 Carpets B~ls, S-frame, . 
Bifielow do do MD do 10 10 

419 Carpets W ton. S~fram.e, 
Bigelow do do MD do 10 10 

420 Carvers Stag baodl ... , B-in. do do FM Price to wholesaler 
or jobber 1 1 

421 Knives aod fork. Cocobolo handles, 
metal bolsters do do FM do 1 1 

422 Pails Galvanized iron, 10 Price to jobber or 
quart Manufacturers Factory MD whole..Ier 1 1 

423 Sbeeting:Bleached 104, Pepperell, Price to jobber or 
width 90 in. 72.72 Mill agents Factory MD manufacturer 10 10 
ends per square inch 

424 Sheeting:BIeaebed 104, We.msutta, P. Price to jobber or 
L. Manufacturers do MD manufacturer 20 20 

425 Nappies 4-in, common do do MD Prie. to jobber 1 1 
426 Pitchers bgal., common do do MD do 6 6 
427 Tumblers ommon, 1/3 }int do do MD do 2 2 
428 Platea White granite, inch do do FM do 6 6 
429 Teacups and White graoite, teas 

saucers with haodl .. do do FM do 3 3 
430 Tickings Amoske~, A. C; A. 

width 32 mch .. , 2.05 do do MD do 3 3 

Tub. 
yarde to the pound 

Price to jobber aod 431 Galvanized iron, No. 
3 do do MD wholesaler 1 1 

432 !lrao In 100 pound .. cks, Range of price on 
fcrompt shipment,car Northwestern milIer Minneapolis MW Tuesday 15 
ots 

433 Cottonseed meal Prime, 8 per cent 
Ammonia Manufacturer F. O. B. Memphis FM Price to jobber 30 30 



TABLE I (Continued) 

DESCRIPTIONS OJ' WHOLE8ALE PBlCE QUOTATIONS. 

(1) (2) (3) (4) (5) (6) (7) (8) ~ 
Weights us in 
the construction 
of index num-
bers and other 

Ref. Commodity Description Source of price Market Derivation Nature of price (or measures 
No. quotation of published type of transaction) ------

figure 1890-
1913 or 1913-
1902- 1926 

1913 
------

434 Linseed meal Bag. Oil, Paint and Drug Low price on Satur-
Reporter New York MW :u. 2 

. to dealers 
435 Mill feed Middlings, standard Range of price on 

100 lb. jute ... kB, Northwestern miller Minneapolis MW Tu .. day 20 
car lots 

436 Leather Chrome calf, dull or Shoe and Leather Price t.o shoe manu-
bright range of 'B Reporter E .. tern Marketo FM facturers 40 30 
gad .. 

437 Leather lazed kid, tof-
~adesJ from Brazi- no do FM do 30 
laD l'IklD8, black 

438 Leather Harness oak Cal., Middle Price to manufac-
No. 1 or B selections Hide and Leather Westernmkto. FM turers of harneas,etc. 20 5 

439 Leather Side, chrome, tan- Shoe and Leather Price to shoe manu-
ned "BU grade Reporter Eastern Marketo FM (acturen 20 

440 Leather Sol~ oak, in sides, 
middle weights, tan- do do FM do 25 5 
nery run 

441 Leather Sole oak, aeoured 
backs, heavy civilian do do FM do 25 25 
trade 



442 Leather Sole union backs, Shoe and Leather Ranel: of price on 
tannery run, steer lUoporter New York MW W .. day 20 

443 Paper Newsprint,rolls,con- Range of prioe on 
tract Paper Trade Journal Mills MW Tueaday 50 50 

Manufacturers price 

Manila, New York Journal of 
t<> publishers 

444 Paper Wrapping, Range of price on 
No.1 jute Commerce and Com· New York MW Tuesday 50 50 

mercia! Bulletin 
(Wednesday 

Sulphite" domestic, 
Edition) 

445 Wood pulp Range of price on 
unble&e ed, news Paper Trade Journal Mills MW Tueaday 50 
grade Price to manufac-

turers of raper 
447 Hemp Manila, fair, current New York Journal of Range 0 price on 

shipment Commerce and Com- New York MW Tuesday 5 
mercial Bulletin Importers' price to 

(Wednesday manufacturer 5 

Raw) shipment, 
Edition) 

Importers' prioe to 448 Jute 
medium grad .. Importers New York FM manufacturer 3 3 

449 Paraffin Lubricating oil; 903 Oil, Pamt and Drug Low price on Satur-
specific gravity Reporter New York MW day 60 

Producers' price" to 
consumer 

450 Rope Manila, baee size Price on Thursday to 
and Iar~,first grade Hardware Age New York MW iobbere 10 10 
3etran 

451 Rubber Para island, fine N. Y. Journal of Range of price on 
Commerce and Com- do MW Tuesday 80 80 
mercial Bulletin Importer to jobber 

(Wednesday manufacturer 

452 SiMI Mexican, current 
Edition) 

shipment . do do MW do 5 
453 Soap Laundry, price per Pri.. to wholesaJer 

box of 100 bare (75 Manufacturer Factory MD of jobber 30 
lb •. ) 



(1) (2) 

R.I. 
No. 

Commodity 

454 Soap 

455 Starch 

456 Tobaceo 

457 Tobacco 

TABLE I (Concluded) 

DESCRIPTIONS OP WHOLESALE PWCII QUOTATIONS. 

(3) (4) (5) (6) 

Description Source of price 
quotation 

Market Derivation 
of publillhed 

figure 

Laundryi, average 
price per ox of 100 
11 oz. cakes 

Manufacturer Factory MD 

Laundry, 50 lb. box-
.. bulk Jobbero New York FM 

Plug, 15 oz. to the Manufacturer. do MD 
Slug 

moking granulatr 
ed, 1 I/S oz. bags, Jobbero do MD 
Blackwell'. Bull 
Durham 

(7) (S) (9) 
Weights UBed in 
the construction 
of index num-
bera and other 

Nature of pri .. (or me&8Ul'e8 
type of transaction) 

IS90-
1913 or 1913-
1902- 1926 
1913 
-----

Pri.. to wholesaler 
or jobber 20 

Price to reta.ilers and 
small jobbero at New 20 20 
York 
Price to jobber 30 30 

Price to retailers SO SO 



485 

TABLE n 
MmAStJBBB 01' MONTHLY VAB'A'BTTJTr 01' CoHMODlT!' PRICES. AT WaoLmSALII, 

1890-1926' 

Year Com 
(2) 

(cro~ 
yee.rs • 

1890 8.7 
1891 11.4 
1892 2.7 
1893 15.6 
1894 11.6 
1895 7.9 
1896 6.8 
1897 7.3 
1898 3.5 
1899 9.2 
1900 13.9 
1901 4.1 
1902 7.0 
1903 6.3 
1904 7.7 
1905 6.2 
1906 12.5 
1907 10.5 
1908 6.7 
1909 5.6 
1910 13.7 
1911 5.9 
1912 13.1 
1913 5.9 
1914 5.0 
1915 7.8 
1916 27.7 
1917 5.8 
1918 11.8 
1919 11.4 
1920 10.8 
1921 9.2 
1922 8.6 
1923 16.3 
1924 8.6 
1925 4.3 
1926 

(M .... deviation as percentage of mean &nnual price) 

A Farm produdB 

Oata Wheat Cattle, E0f':' Cotton 
(4) (6) steers ligt (25) 

(crop (eroS (13) (16) (eroS 
YO&l"8)' yee.rs ' y ....... 

10.2 4.7 2.6 5.7 7.8 
5.2 5.7 4.3 13.9 6.3 
3.6 3.2 5.3 10.2 8.9 

12.1 4.0 3.8 10.5 4.1 
3.6 9.3 9.4 6.9 8.9 
4.7 5.0 6.3 9.8 4.9 
3.9 9.1 6.0 7.5 4.5 

12.1 13.0 1.4 6.5 6.2 
7.1 4.2 2.3 4.2 5.0 
2.7 4.2 7.4 7.4 14.2 

10.5 2.2 2.7 4.8 8.6 
8.4 3.2 3.6 4.9 5.4 
6.3 2.5 7.1 7.0 12.2 , 6.1 8.0 2.6 10.5 11.1 
3.1 4.7 6.0 7.2 14.3 
8.0 4.0 2.8 6.4 3.8 

13.0 7.6 5.4 3.7 6.8 
3.7 3.2 4.2 7.4 4.9 
6.8 12.1 6.0 10.8 8.6 
6.2 4.6 7.0 8.1 4.9 
8.8 5.4 5.3 7.0 3.9 
7.7 4.7 10.1 8.0 9.5 
7.5 2.0 8.8 7.8 3.4 
2.2 4.1 1.5 5.4 2.8 
8.4 14.7 4.7 5.4 10.8 
8.4 6.9 5.5 6.1 5.7 

14.0 18.7 6.4 5.3 13.9 
12.2 4.8 9.7 10.7 8.2 
5.1 4.3 11.1 4.7 8.0 

13.8 9.6 5.0 13.2 7.2 
16.5 19.3 7.5 8.7 33.5 
4.0 4.5 5.8 11.2 9.0 
6.1 3.6 12.2 8.5 9.1 
7.5 4.2 5.7 7.1 7.5 
6.9 9.2 3.5 14.1 3.6 
1.9 4.5 12.4 7.9 6.7 

3.3. 5.9 

Potatoes Wool 
(51) (56) 

(crop 
yee.rs)' 

I-
10.4 .8 
6.2 3.3 
9.7 1.4 

10.7 10.3 
10.0 6.3 
10.1 4.0 
4.4 4.8 

10.8 12.1 
20.0 1.6 
13.3 8.5 
16.2 9.3 
5.7 .9 

11.4 4.9 
28.1 3.8 
14.0 1.0 
11.6 2.2 
11.6 1.1 
9.5 1.8 

18.2 2.0 
18.2 1.2 
13.9 2.8 
21.5 3.8 
4.0 2.1 
5.3 5.3 
9.5 4.3 

25.8 2.7 
28.3 5.9 
17.3 16.5 
9.3 .6 

35.2 9.3 
29.0 24.6 
9.2 4.4 

17.2 7.9 
14.3 4.8 
13.2 6.7 
17.4 10.3 

3.9 

'The commodities hlcludi:d in thie Bnd the (o11owin&: tables, except where otherwi8e notl!d. are those 
for which prices have been compiled by the United States Bureau of Labor Statistics. Full descriptioDS 
of the price Q\JotatioDB emplo)'ed are siven in Table L The: commoditlee have been uUDlbered to facili_ 
tate c:rOea-merente. 

lEach crop year meuure relates to the period heei ••• ", ill the year opposite which the entry 
aPJM!1,3 See: pqe 4" for • ltatemeut c:oncernina the crop )'t:ara. 



486 APPENDIX 

TABLE IT (Cant.) 

ME.A8UBl!:8 01' MONTHLY VABIABILITT 01' CoIDlODIT!' PmCIIS, AT WBO~J 
1890-1926 

y .... Anthra-
cite 
coa.l 
(233) 

1890 1.4 
1891 1.5 
1892 11.6 
1893 3.5 
1894 6.8 
1895 5.5 
1896 6.8 
1897 2.2 
1898 2.5 
1899 4.1 
1900 6.6 
1901 3.4 
1902 6.2 
1903 3.3 
1904 3.4 
1905 3.4 
1906 2.5 
1907 3.2 
1908 3.3 
1909 3.3 
1910 3.3 
1911 2.8 
1912 2.2 
1913 3.0 
1914 2.8 
1915 2.6 
1916 2.0 
1911 4.5 
1918 6.2 
1919 2.2 
1920 7.8 
1921 1.4 
1922 .3 
1923 3.2 
1924 1.5 
1925 2.2 
1926 .0 

(Mean deviatiOIl as percentage of m ..... &IlIluai price) 

B Mi_als and "';""al twtJd4Jd< 

Bitu- Coke Petro- .Pig Copper, 
minous (239) leum, IJ"OIl ingot 

coa.l "crude (259) (293) 
(237) (247) 

7.5 5.4 9.5 3.1 7.0 
7.9 1.7 8.4 .2 6.9 
.0 3.4 5.0 4.5 4.4 

2.6 18.3 9.8 2.4 6.4 
7.9 12.7 3.1 1.8 3.2 
3.2 12.0 15.8 7.5 8.3 
8.3 .0 8.3 , 2.5 3.6 
6.0 8.2 12.1 2.5 2.6 
6.2 3.6 16.9 1.7 3.4 
1.8 17.9 12.9 19.9 5.6 

12.5 23.6 14.9 15.9 1.8 
4.2 4.1 5.4 1.3 1.2 

46.1 20.7 6.1 10.3 2.7 
26.5 27.6 6.2 13.6 5.9 
11.9 3.5 5.5 3.2 3.9 . 

.0 16.4 6.9 2.3 4.3 
3.2 11.4 1.5 11.4 7.0 
4.6 11.9 4.0 12.1 19.3 
3.0 9.6 .0 3.3 3.5 
2.1 20.4 6.0 5.1 2.4 
1.5 16.2 3.3 5.8 3.0 
1.1 5.1 .0 1.6 1.8 
1.8 17.8 5.3 6.8 7.6 
4.0 13.9 3.4 5.8 4.4 
2.7 6.0 20.9 1.6 7.8 
2.7 12.1 1.1 10.1 10.4 

27.7 25.6 4.8 13.2 6.4 
20.4 21.7 6.2 18.2 12.6 
4.9 .0 1.1 1.4 4.9 
6.3 14.3 4.2 8.1 12.6 

17.5 32.6 3.7 8.0 8.5 
8.5 22.1 22.9 13.7 3.0 

24.7 38.1 4.7 15.7 3.1 
15.7 22.3 16.5 9.6 8.2 
4.7 12.3 14.7 5.5 3.4 
3.9 25.0 6.1 6.6 2.9 

10.4 30.7 4.2 4.0 1.4 

~, Tin, 

(~~) 
pig 

(300) 

9.8 2.8 
2.4 .9 
3.3 2.3 
5.7 3.2 
3.1 11.4 
3.7 2.3 
3.9. 1.7 
9.7 1.5 
3.7 7.9 
3.3 11.4 
5.1 5.7 

.0 4.0 

.6 6.2 
3.6 4.7 
3.1 2.3 
6.2 5.3 
3.9 5.2 

12.1 9.7 
6.7 3.9 
·2.6 2.3 
2.4 5.1 
1.1 4.3 
6.0 4.5 
2.5 8.6 
2.9 8.0 

11.4 17.5 
8.3 8.6 

16.5 11.4 
6.8 7.4 
9.9 11.2 

12.0 17.1 
4.6 7.6 

12.3 6.0 
7.5 5.9 
7.5 6.8 
7.3 4.6 
5.3 4.4 
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TABLE n (Cone.) 

.MtisUBIIB o. MONTHLY VABlABILI'l'l' 01' CoMMODITY PmCD3, A.T WaoLJDSAL:&. 
1890-1926 

Year Men's 
sh .... 
(166) 

1890 .0 
1891 .0 
1892 .0 
1893 .0 
1894 .0 
1895 .0 
1896 .0 
1897 .0 
1898 3.4 
1899 .0 
1900 .0 
1901 .0 
1902 .0 
1903 .0 
1904 .0 
1905 1.5 
1906 4.6 
1907 .0 
1908 .0 
1909 1.2 
1910 .. 8 
1911 .0 
1912 1.4 
1913 .6 
1914 1.3 
1915 .2 
1916 5.7 
1917 .0 
1918 11.4 
1919 12.9 
1920 6.2 
1921 1.8 
1922 1.6 
1923 1.8 
1924 .0 
1925 .2 
1926 .0 

(Mean deviation &8 percentage of mean annual price) 

o Fabricatotl goo4s 

Print Suiting N~ Stee\ Steel 
cloths WU'O billets rails 
(195) (210) (269) (276) (280) 

2.6 .0 7.3 7.5 5.6 
1.6 .0 4.1 1.8 .5 
7.2 .0 2.0 2.8 .0 

12.5 2.6 3.6 8.5 4.7 
2.7 .0 3.4 6.3 .0 
7.5 1.3 27.5 15.8 10.0 
3.5 .0 9.8 5.3 .0 
3.5 .0 3.7 4.9 6.7 
4.0 .0 4.5 2.3 1.3 
4.3 .0 17.7 22.8 16.0 
5.9 .0 16.9 25.5 10.8 
7.4 4.6 2.2 6.8 3.2 
4.4 1.3 2.9 4.2 .0 
2.2 .0 1.8 7.2 .0 

10.9 .5 6.1 4.9 .0 
13.0 2.0 .4 4.6 .0 
4.4 .0 1.2 3.1 .0 
7.4 .0 1.1 2.1 .0 
6.8 .0 2.4 5.3 .0 
5.7 .0 4.6 5.6 .0 
4.8 2.9 3.8 5.6- .0 
5.4 .5 3.5 6.0 .0 
6.5 2.9 3.2 10.5 .0 
3.6 2.6 3.8 9.1 .0 
9.9 1.5 1.5 3.1 - .0 
6.4 1.7 5.4 12.4 .0 

14.4 6.7 6.3 10.4 8.9 
14.5 14.5 8.6 21.4 .0 
8.1 3.7 .0 1.0 3.1 

20.9 3.2 5.1 5.9 7.2 
26.7 7.7 5.2 8.7 2.1 
14.2 2.9 4.9 14.0 3.2 
7.8 6.4 4.4 10.8 2.5 
6.8 2.5 2.8 4.6 .0 
3.1 1.1 2.8 3.8 .0 
3.2 2.2 2.9 2.2 .0 
6.1 3.7 .0 .0 .0 

Lead Leather 

tip" 297) (441) 

10.5 1.9 
2.4 1.3 

.6 .9 

.0 .8 
-5.3 4.3 

.0 10.8 
4.1 1.8 
7.8 3.5 
4.3 1.2 
1.7 3.3 
7.8 4.9 
5.8 4.3 

.6 I.S 
3.5 3.1 
3.1 2.4 
5.6 1.7 
2.7 1.2 

19.0 2.2 
5.5 1.1 
2.7 1.5 
3.7 4.4 

.4 .4 
5.4 1.8 
3.0 2.1 
1.3 1.2 

13.6 4.3 
7.5 8.6 

15.2 .7 
4.8· 01.5 
6.1 8.9 
7.6 8.0 
6.9 3.5 

12.8 1.6 
3.6 6.6 
4.8 3.0 
4.8 4.2 
3.6 3.7 
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TABLEm 

MEASURES OJ' MONTHLY V ARIABlLlTY 01' SIX GIDNEBAL EcoNOMIC 5mBIE, 
1890-1926 

(Mean deviation as percentage of mean a.nnual value) 

Year Yield on AmeriCAn Index of ;:Jiron Discount Interest 
fifteen Tel. a.nd industrial uction rate on rate on 

ra.ilroad Tel. index stock 60-90 day calIlo&D8 
bonde' of general prices commercial 

business (Dow.Jones') paper 

1890 1.1 2.8 5.5 2.1 12.2 21.1 
1891 .8 5.1 2.9 14.3 5.4 21.1 
1892 .5 . 1.1 2.9 6.2 16.6 50.9 
1893 2.5 12.0 18.2 29.8 25.2 45.2 
1894 .1 4.9 4.2 22.1 5.8 1.1 
1895 2.0 5.1 1.7 11.1 15.6 33.9 
1896 1.9 5.3 1.8 11.3 21.4 42.8 
1891 1.2 4.1 10.0 9.8 1.1 23.4 
1898 1.5 1.8 5.9 3.1 11.0 23.2 
1899 1.0 2.9 4.6 6.3 19.9 40.5 
1900 .1 5.0 6.3 12.0 1.1 41.2 
1901 .6 1.5 4.4 4.5 9.0 21.5 
1902 1.0 1.2 1.7 2.7 11.8 33.0 
1903 1.6 4.5 13.4 12.7 6.6 36.2 
1904 1.3 2.3 11.6 12.8 8.2 29.9 

I~~ 2.4 2.4 5.5 5.8 12.8 60.9 
1.0 1.7 2.1 4.4 8.6 41.6 

1907 3.4 5.6 12.9 9.6 10.0 63.7 
1908 2.4 2.9 10.1 14.6 15.8 33.1 
1909 .6 4.9 5.7 14.4 15.0 36.2 
1910 .7 3.1 5.2 9.9 1.9 19.5 
19U .3 .6 3.0 6.1 6.9 14.6 
1912 .8 1.7 3.4 6.1 15.8 36.3 
1913 1.7 2.3 2.6 6.4 5.1 19.1 
1914 1.9 5.9 3.2 9.2 20.3 48.1 
1915 1.5 7.5 17.1 18.4 7.1 4.4 
1916 .8 1.7 4.6 2.6 7.1 21.4 
1911 4.9 2.2 8.8 4.8 10.5 26.2 
1918 2.0 3.0 2.5 8.8 1.4 9.4 
1919 2.7 5.1 9.S 12.8 2.1 22.7 
1920 3.1 5.2 8.0 4.1 8.6 6.8 
1921 2.9 4.0 4.7 25.6 13.0 11.8 
10922 1.8 6.2 5.5 16.4 6.8 7.5 
1923 .8 3.4 5.0 8.6 2.6 3.2 
1924 1.8 6.8 5.8 18.1 15.3 28.2 
1925 .8 2.7 8.7 8.2 5.6 9.2 
1926 .7 .8 4.8 3.2 3.1 5.8 

lSource: Standard Trade and Securities Servic:e. For the period prior to 1900 Mitc:hell'. fi&uree for 
the yield, on 10 railroad bond. have ~n URd. 

ISee the note to Table 5 toncemiD, the IO~ f)f ~ IJt.ock price inde&. 
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TABLE IV 

MKABUBIIB 0 .. MONTllLT VARIABILITY ,OF CoMMODITY' PRICES. AT WBOLJ!lSALII, 
1890-1925 

Calendar Year M..."",. 
Averages, by Periods 

(Commodities arranged within each group in order of magnitude of the measures in 
column 9) 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Ref. Commodity 18~~ 18~~ 19~~ 1914- 1922- 1890- 1891)-
No. 1897 1905 1913 1921 1925 1925 1925 

inclu- ex-
sive elud-

ing 
1914-
1921 ----I-----

Rice 
Farmproduda 

3.2 9.8 4.2 5.1 3.7 53 3.3 4.4 
56 Wool: fine clothing 5.4 4.0 2.5 8.5 7.4 5.4 4.5 
59 Wool: medium 5.7 4.3 3.0 7.3 8.1 5.4 4.9 
14 Cattle: good to choice 5.0 4.1 5.1 5.9 6.7 5.2 5.0 
13 Cattle: choice to prime 4.9 4.3 6.0 7.0 8.4 5.9 5.6 
6 Wheat 7.3 7.2 5.7 11.0 7.0 7.7 6.8 

31 Hay 7.1 5.4 8.6 9.1 6.8 7.5 7.0 
22 Bean'J 7.6 6.4 6.6 9.5 9.4 7.7 7.2 
34 Flaxseed 8.5 8.6 6.4 10.0 6.7 8.2 7.7 
15 Hogs: heavy 9.2 6.5 7.1 7.7 9.1 7.8 7.8 
16 Hogs: light 8.9 6.6 7.3 8.2 9.~ 7.9 7.8 
25 Cotton 7.5 8.7 7.8 14.8 8.5 9.6 8.1 
42 Hid .. 10.6 6.0 7.7 10.5 12.0 9.1 8.7 
5 Rye 11.2 6.1 5.7 13.7 15.1 9.8 8.7 
I Barley 1\.3 6.3 10.7 13.4 6.1 9.9 9.0 
2 Com 12.0 7.0 11.2 10.2 11.6 10.3 10.3 
4 Oats 12.1 10.1 11.7 10.4 8.7 10.8 10.9 

19 Sheep: weth.". 11.6 11.7 11.5 11.9 10.8 11.6 11.5 
17 Sheep: ewes 12.9 11.5 12.1 15.1 14.4 13.1 12.5 
47 Milk 14.6 12.9 12.4 13.5 8.5 12.8 12.6 
44 Hopa 19.2 14.1 23.2 24.5 25.8 20.8 19.8 
31 Eggs 23.0 22.0 24.0 20.5 23.9 22.5 23.1 
51 Potatoes 29.0 26.0 23.6 25.9 28.0 26.3 26.4 
49 Onions 28.4 25.8 28.8 32.9 32.9 '29.4 28.4 

Foods 
104 Bread: Cincinnati .0 .5 .5 5.0 .5 1.4 .3 
106 Bread: New York 1.8 .5 .0 5.2 1.0 1.8 .8 
111 Crack.".: oyater \,1 2.5 .1 6.3 .6 2.3 \,2 
148 Starch: com 2.2 2.4 .3 4.2 .6 2.1 1.5 
112 Crack.".: aoda 2.7 2.4 .2 6.3 .6 2.6 1.6 
161 Vinegar . 2.4 2.5 3.6 13.9 4.2 5.4 3.0 
141 Mol....., 4.1 2.6 \.6 5.8 5.5 3.7 3.1 
116 Salmon 3.3 3.7 1.8 6.3 5.0 3.9 3.2 
152 Tea 4.7 3.7 2.3 5.0 1.0 3.6 3.2 
113 Cod 4.3 5.1 3.8 3.7 4.5 4.3 4.4 
64 Beef: fresh 5 .. ~ 4.2 5.4 5.8 4.9 5.2 5.0 ISO Sugar:,.ft"'ulated 6. 4.4 4.4 10.4 8.1 6.7 5.6 
68 Beef: t 4.6 6.2 6.2 10.4 5.9 6.7 5.7 

145 Pepper 6.6 3.1 4.9 7.0 10.8 6.0 5.7 
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TABLE IV (Cont.) 

£/. (2) (3) ~;~ (5) (6) (7) (8) (9) 
Commodity 18~~ 189 I~~ I~~t- 1922- 18~q.. 1890-

No. 1897 1905 1913 1921 1925 1925 1925 
inclu - ex-
sive clud-

0 I~ 
1921 

146 Salt 
Food. (C01iI.) 

6.4 8.3 4.8 4.0 2.5 5.5 5.9 
131 Raisins 7.9 6.2 3.6 7.7 7.3 6.5 6.1 
120 Flour: wheat, standard patent.' 5.6 6.3 4. 11.5 6.9 6.6 5.6 
119 Flour: wheat, winter straights 6.2 5.8 6.1 10.8 7.0 7.2 6.2 
69 Hams 6.3 5.3 6.7 7.4 7.2 6.5 6.3 

114 Hetting' 11.8 6.5 2.6 6.4 .6 6.3 6.3 
138 Lard 7.8 5.4 5.6 8.6 7.0 6.9 6.4 
109 Coif .. 7.1 6.1 6.2 12.7 8.4 8.1 6.7 
140 Meal: corn, yellow table 7.7 5.1 5.9 ILl 10.2 7.8 6.8 
139 Meal: com, fine white 7.5 5.2 5.7 13.5 11.3 8.3 6.9 
74 Pork: cured, salt mess 8.0 6.1 6.9 9.0 6.2 7.3 6.9 

158 Cottonseed oil 6.2 6.8 8.8 10.8 6.2 7.9 7.1 
149 Sugar: raw 8.5 5.1 6.8 12.4 9.2 8.3 7.1 
117 Flour: rye 8.4 4.3 5.8 12.2 14.1 8.4 7.3 
76 Pork: cured, short clear sides 8.3 6.2 7.3 8.2 10.1 7.8 7.7 
75 Pork: cured, rough sides 8.5 6.4 7.5 8.2 10.1 7.9 7.8 

129 Currants 13.4 ILl 4.5 11.8 3.5 9.5 8.8 
115 Mackerel 8.8 10.1 8.2 9.2 7.6 8.9 8.8 
130 Prunes 11.6 5.7 10.4 8.3 7.9 8.9 9.0 
99 Ch .... 11.2 10.6 7.4 7.9 7.5 9.1 9.4 
90 Butter: creamery firsts, N. Y. 10.8 9.7 9.1 8.6 8.8 9.5 9.7 
71 Mutton 9.2 10.1 10.4 11.9 8.6 10.2 9.7 
89 Butter: creamery extra, N. Y. 13.6 10.9 9.6 8.9 9.5 10.6 ILl 
95 Butter: creamery extra, St. Louis 13.7 11.0 9.6 9.0 9.7 10.7 11.2 

128 Apples . 16.7 10.3 9.8 11.4 6.4 11.4 11.4 
C/otM and cWthing 

213 Underwear: shirts and drawers .0 .0 .0 2.3 .5 .6 .1 
214 Underwear: union suits' .0 .0 .0 9.4 1.6 2.1 .2 
174 Men's shoes: vici kid .0 .6 1.0 5.3 .5 1.6 .5 
223 Linen shoe thread .7 .3 .0 3.5 2.0 1.2 .6 
166 Men's shoes: black calf .0 .6 1.1 4.9 .9 1.6 .6 
199 Cotton thread .3 .0 1.6 6.4 2.3 2.1 .9 
218 Poplar cloth .6 1.6 .6 5.1 1.2 1.9 1.0 
177 Women's shoes .6 1.3 1.6 7.0 .3 2.4 1.0 
210 Suiting: Middlesex .5 1.1 1.1 5.2 3.0 2.1 1.2 
219 Sicilian cloth .2 1.5 2.6 5.7 1.6 2.4 1.4 
184 Flannel: unbleached .0 3.1 1.9 10.2 2.2 3.6 1.8 
173 Men's shoes: chocolate elk 1.4 1.8 3.1 3.8 .7 2.3 1.9 
216 French serge 2.2 2.0 2.1 6.0 1.2 2.9 2.0 
183 Flannel: colored .0 3.6 2.4 8.9 2.3 3.' 2.0 
206 Flannels: white 2.9 2.1 1.0 3.5 2.5 2.4 2.1 
193 Muslin: Wamsutta 1.3 3.0 3.5 7.4 1.2 3.5 2.4 
215 Broadcloth· 3.3 3.0 1.1 5.8 2.8 3.2 2.5 
217 Storm ::"It: . 2.9 3.0 2.1 8.6 2.1 3.9 2.6 
192 Muslin: ugh ruder 1.5 I) 3.8 11.6 5.3 4.7 2.7 
186 Ginghams: Lancaster 3.2 2. . 3.9 5.7 2.1 U 2.9 
185 =s: Amoskeag 2.1 2.7 4.4 7.5 ~:: 4. 3.0 
181 .. : Pepperell 3.4 3.6 1.1 9.1 S. 4.4 3.1 
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TABLE IV (Cont.) 

(I) (2) (3) (~~ (5) (6) (7) (8 (9) 
Ref. Commodity 1~~ 189 1~~ 19!~ 1922- 1890- 1890-
No. 1897 1905 1913 1921 1925 1925 1925 

iDclu- 8X-
aive elud-

ing 
1914-
1921 ----

196 
C/olka and clothing (coni.) 

2.7 Sheetings: 4-4 Indian Head 2.6 2.8 9.1 5.9 4.5 3.1 
179 Calico 2.5 2.8 4.9 11.4 2.4 5.1 3.2 
180 Denims 1.8 4.0 3.4 7.0 4.4 4.1 3.3 
221 Worsted yams: 2-40'. 4.6 3.4 1.6 9.1 3.8 4.6 3.3 
182 DriIIingo: M .... D 3.6 3.2 2.7 11.9 4.7 5.3 3.4 
197 Shootings: 4-4 Pepperell R 3.3 4.2 3.1 11.0 4.4 5.3 3.6 
191 Muslin: Lonsdale 3.4 4.5 4.5 9.7 2.9 5.2 4.0 
198 Sheetings: 4-4 Ware ShoaJsl 4.3 3.0 4.1 13.5 4.8 6.1 4.0 
190 Muslin: Fruit of the Loom 3.5 4.3 5.0 9.1 2.7 5.2 4.0 
220 Worsted yarns: 2-32's 4.4 3.8 3.8 8.0 5.0 5.0 4.1 
228 Silk: raw, Japanese, extra.-extra 5.1 4.4 3.8 12.3 6.5 6.4 4.7 
203 Cotton yarns: carded, coneo 22/1' 3.8 5.6 4.4 12.7 5.3 6.7 4.8 
226 Silk: raw, Japanese, Kansai, No.1 5.5 4.8 4.4 14.1 7.3 7.2 5.2 
202 Cotton yams: carded, eon .. 10/1' 4.3 6.1 5.1 13.7 5.9 7.4 5.4 
195 Print elotho 5.1 6.5 5.6 14.4 5.2 7.6 5.7 

244 Match .. 
F~ and lighting 

.4 .9 .0 1.2 1.9 .8 .7 
232 Authracite coal: broken 1.1 1.9 .3 3.7 1.7 1.8 1.2 
249 Petroleum: refined ISO· fire test' 2.7 3.3 2.0 4.1 3.2 3.0 2.7 
234 Authraeite coal: egg 4.1 4.0 3.0 3.9 1.7 3.5 3.4 
235 Authracite ooal: .tove 4.9 4.1 2.9 3.9 1.8 3.7 3.6 
233 Authracite coal: chestnut 4.9 4.1 3.0 3.7 1.8 3.7 3.7 
248 Petroleum: refined for ~rt 3.7 5.9 1.8 5.3 3.1 4.0 3.7 
236 Bituminous coal: Kanaw 5.7 5.4 2.1 9.4 9.2 6.0 5.0 
238 Bituminous coal: Pocahontas 2.3 9.9 2.1 9.1 10.1 6.4 5.6 
247 Petroleum: crude 9.0 9.4 2.9 8.1 10.5 7.7 7.6 
237 Bituminous coal: New River 5.4 13.7 2.7 11.4 12.2 8.7 8.0 
239 Coke 7.7 15.3 13.3 16.8 24.4 14.5 13.9 

287 
M eIola and molal produdo 

Trowels .0 .0 .0 4.2 .1 1.0 .0 
272 Saws: Cl'OmICut .0 .0 .0 3.5 .9 .9 .1 
273 Saws: hand .0 .0 .0 4.3 .9 1.1 .1 
271 Plan .. .3 .5 1.4 3.6 .0 1.3 .6 
255 Hammers .2 1.0 .0 3.0 3.2 1.3 .8 
274 Shovels .3 1.0 .4 4.0 2.9 1.6 .9 
250 Augers 1.4 1.7 1.1 5.2 .0 2.1 1.2 
254 Files 1.1 1.7 .4 4.3 2.0 1.9 1.2 
252 ChiseJo .7 2.3 2.5 3.7 .0 2.1 1.6 
251 Butts 2.6 1.5 .9 3.7 2.9 2.3 1.9 
280 Steel raiJo . 3.4 3.9 .0 3.1 .6 2.4 2.2 
288 Vises 2.0 3.2 1.4 5.6 3.2 3.1 2.4 
258 Locks 1.4 3.2 1.8 6.0 4.0 3.2 2.4 
253 Doorkuobo 2.1 3.2 1.5 6.6 4.6 3.5 2.6 
299 Silver 3.7 3.0 2.7 7.4 2.S 4.0 3.0 
298 Quicksilver 3.3 2.2 3.2 17.5 7.0 6.6 3.5 
301 Zinc: sheet 3.4 3.8 3.4 9.6 4.1 4.9 3.6 
294 Copper: obeet 5.3 2.2 5.2 7.1 3.6 4.8 4.1 
291 Woodoerews 5.8 4.1 1.5 8.1 7.8 5.2 4.4 
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TABLE IV (Cont.) 

(1) (2) (3) (4) (5) (6) (7) 'tk) (9) 
Ref. Commodity 1890- 1898 1906- 1914- 1922 182~ 189 
No. 1897 1905 1913 1921 1925 1925 1925 

0-

molu - ex-
Bive clud-

ing 
191 4-
1921 

--I-
M <ta/J and metal yrodud8 (coni.) 

295 f:w,:.wire 4.6 4.1 5.4 7.7 3.7 5.2 4.5 
297 : f.lpe 3.8 4.1 5.3 7.9 6.5 5.4 4.7 
289 Wire: ence 5.2 6.0 3.5 4.9 '3:5 4.8 4.7 
266 Bar iron: from store, Phila. 4.1 6.6 4.0 9.6 4.8 5.9 4.9 
293 ~r.:.ingot 5.3 3.7 6.1 8.3 4.4 5.7 4.9 
296 : Pig 5.2 3.2 4.7 9.1 8.7 5.9 5.0 
300 Tin: pig 3.3 6.0 5.5 11.1 5.8 6.4 5.1 
269 Nails: wire 7.7 6.6 3.0 4.6 3.2 5.2 5.4 
267 Bar iron: from mill. Pittsburgh 4.1 8.3 5.8 12.2 4.3 7.2 5.8 
302 Zinc: slab 4.5 6.4 6.0 12.2 8.1 7.3 6.0 
259 Pig iron: basic 3.1 8.6 6.5 9.3 9.4 7.1 6.5 
276 Steel billets 6.6 9.8 5.9 9.6 5.4 7.7 7.2 
261 Pig iron: foundry No.2. Northern 4.9 10.2 6.7 8.5 9.0 7.7 7.5 
260 Pig iron: Bessemer 6.7 10.8 5.5 8.2 8.5 7.9 7.8 
263 Pig iron: foundry No.2. Southern 6.2 11.1 6.8 7.6 8.3 8.0 8.1 

Building materiah 
308 Maple: N. Y. .0 2.0 2.1 5.3 2.5 2.4 1.5 
355' Zinc: oxide of 2.2 1.3 .9 4.9 3.7 2.4 1.8 
319 Po~lar: N. Y. .7 3.1 1.6 5.3 1.6 2.6 1.8 
312 Oa : white quartered. N. Y. 1.3 4.2 .6 6.6 .7 2.9 1.8 
323 Shiuglea: cypress .2 1.8 3.5 4.5 2.5 ~.S e.o 
310 Oak: white em. N. Y. .6 2.7 2.9 6.0 1.9 2.9 ~.O 
313 Pine: white ards 1.4 3.2 1.3 3.7 3.1 2.5 2.1 
354 Lead: carbonate of 1.9 2.7 1.8 4.6 2.7 2.7 2.2 
317 Pine: yellow Biding 2.0 3.7 2.2 8.9 4.4 4.2 2.8 
321 Spruce 3.1 4.2 2.8 4.7 3.6 3.7 3.4 
349 Putty 1.3 10.0 .2 3.8 1.3 3.5 3.4 
324 Shinglea: red cedar 1.0 1.7 6.4 10.7 7.8 5.3 3.7 
338 Lime 6.3 4.2 1.8 7.1 1.5 4.5 3.7 
335 Doo ... 3.3 7.4 3.7 6.4 6.3 5.3 5.0 
345 Glass: window, B 6.8 7.7 5.4 5.9 3.3 6.1 6.2 
344 Glass: window, A 6.6 7.7 5.1 5.4 5.1 6.1 6.3 
348 Linaeed oil 7.9 8.3 5.5 9.8 5.9 7.7 7.1 
327 Brick 6.5 6.3 9.5 8.9 8.2 7.9 7.5 
350 Rosin 6.7 5.9 8.8 15.0 11.7 9.4 7.8 
352 T .... 9.9 7.7 8.2 10.1 5.2 8.6 8.2 
353 Turpentine: apirits of 5.1 7.8 11.7 14.6 12.9 10.1 8.9 

Alum 
CIuJmiu.Jls and drug. 

.7 .9 363 2.4 .5 .0 10.1 3.0 
393 Alcohol: grain 2.2 1.2 .8 4.5 .3 2.0 1.3 
360 Acid: sulphuric 5.2 3.0 .5 12.1 2.8 4.9 2.9 
357 Acid: muriatic 5.9 3.2 .2 10.4 2.7 4.7 3.0 
381 Sull,hur 6.3 2.8 .8 7.8 1.7 4.1 3.1 
377 So .: bicarbonate of 6.1 3.8 1.1 7.2 2.7 4.3 3.5 
396 G:Jterine 2.8 2.7 6.1 13.1 6.2 6.2 4.2 
382 T ow 5.1 5.3 4.4 10.9 7.0 6.5 5.2 
362 Alcohol: wood 6.5 4.8 1.6 10.4 12.8 6.6 5.S 
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TABLE IV (Cone.) 

, 
(1) (2) 

Ref. Commodity 
No. 

400 
C~ "lid drugs (CMIl.) 

Quinine 
397 Opium . 

H ouae-JU1'fI'i3hing& 
428 Pia"" 
429 Teacups and saucers 
419 Carpets: Wilton 
418 ~ts: Brussels 
426 Pitc ers 
414 Kitchen tables 
406 Bedroom sets 
425 ~'" 405 m chairs 
427 Tumblers 
412 Kitchen chai:rs 
424 Sheeting: 104 Wamsutta 
417 Carpets: Axminster 
430 Tickings: Amoskeag 
423 Sheeting: 1Q.4 Pepperell 

Mi8ce1laneoua 
457 Tobacco: smoking 
456 Tobacco: pili!! 
444 Paper: wra~p~ Manila 
440 Leather: 80 e 08 
441 Leather: sole oak, scoured backs 
438 Leather: ham..,. oak 
416 Leather: calf 
443 Paper: newsprint 
433 Cottonseed meal 
455 St<lSCb: laundry 
450 Rope 
448 Jute 
451 Rubber 

lPrices for 191811liMiDc (no Quotations\. 

'Prices (or 1925 DlfaIIDa. 
IPric!t for 1919 miaainr: (no quotatIons), 

tPricea for 1901 miEiD. (no ealea duriDa: year), 

(3) 
1890-
1897 

7.3 
8.1 

1.1 
1.2 
.t 
.9 
.0 
.0 
.0 
.0 
.0 
.0 
.0 

1.6 
1.7 
2.2 
4.6 

.0 
1.8 
1.2 
4.5 
3.2 
4.1 
5.3 
2.7 
3.9 
4.9 
5.0 
8.1 
5.3 

1Pric:a for 1890. 1391. 1892 IIllesiq ltecmd, destro-Yl'd). 

'Pric::ee for 192t. 1925 1IlIaelna. 

(4) 
1898-
1905 

7.8 
4.6 

.4 

.3 

.4 

.3 

.0 

.6 

.6 

.0 
1.7 

.3 
1.8 
1.5 
2.5 
3.9 
4.2 

1.2 
2.0 
4.4 
2.2 
2.8 
3.3 
1.7 
4.6 
2.7 
4.0 
9.1 
5.0 
3.9 
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(5) (6) (7) (8) (9) 

l~ 19!~ 1922- 1890- 1890 
1921 1925 1925 1925 

inclu~ ex-
sive elud-

ing 
1914-
1921 

4.8 8.7 2.2 6.6 6.0 
11.2 15.7 7.0 9.6 7.8 

.1 5.8 .0 1.7 .5 

.2 5.9 .0 1.7 .5 
1.1 6.3 1.8 2.0 .8 
1.0 6.4 1.8 2.1 .9 
3.0 1.2 .9 1.7 1.0 
1.2 5.5 3.1 2.0 1.0 
1.4 7.9 3.3 2.6 1.0 
1.9 4.2 3.9 1.8 1.1 
1.2 5.6 2.1 2.1 1.1 
2.6 4.9 2.6 2.0 1.2 
1.8 5.9 1.8 2.3 1.3 
3.4 6.6 .6 3.0 1.9 
1.2 6.1 3.2 2.9 2.0 
3.7 9.1 3.7 4.6 3.4 
4.2 8.1 4.1 5.2 4.3 

.2 2.1 .7 .8 .5 

.2 2.8 .0 1.5 1.2 
1.2 8.3 5.3 3.9 2.7 
1.8 5.6 1.9 3.4 2.7 
1.8 4.7 3.9 3.2 2.8 
1.7 5.2 2.5 3.5 3.0 
2.2 11.4 2.7 4.9 3.0 
4.5 5.8 1.4 4.0 3.6 
3.4 8.4 5.6 1.7 3.7 
4.4 6.5 1.2 4.5 4.0 
5.1 5.6 5.3 6.1 6.3 
8.8 10.2 14.0 8.7 8.2 

10.9 10.1 17.7 8.7 8.3 
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(1) 
Ref. 
No. 

I 
2 
4 
5 
6 

22 
25 
31 
31 
37 
4i 
49 
51 
53 

117 
119 

120 

128 
158 

APPENDIX 

TABLE V 

MEASUBI'.S 01' MONTHLY V,nUBUITY or CoIIII(ODrrr PBICBS, AT WBOLESALZ 
189G-1925 

(2) 

Commodity 

Barley 
Co .... 
Oats 
Rye 
Wheat 
Beans 
Cotton 

~~ 
Hay 
Hops 
Onions 
Potstoes 
ru .. 
Flour: rye 
Flour: wheat, winter 

straights 
Flour: wheat, standard 

patents 
Apples 
Cottonseed oil 

Crop Year Me&SlIlOS , 
Averages, by Periods . 

(3) (4) (5) (6) 
1890- 1898- 1905- 1913-
91 to 99 to 06 to 14 to 
1897- 1904- 1912- 192(}-
98 05 13 21 

--------
5.9 4.5 8.3 10.5 
9.0 7.4 9.3 10.8 
6.9 6.3 7.7 10.1 
8.1 5.3 5.5 10.7 
6.8 4.2 5.5 10.3 
7.3 6.7 5.4 9.1 
6.5 10.1 5.7 11.3 

22.6 e2.2 23.1 21.9 
6.5 8.8 6.4 10.7 
5.8 5.2 8.0 10.9 

14.3 11.6 17.0 26.1 
22.1 24.5 23.9 29.0 
9.0 15.5 13.6 20.0 
4.1 3.3 3.1 9.2 
8.9 5.1 4.3 11.2 

6.0 4.3 6.3 10.1 

4.5 3.4 4.8 9.9 
15.8 9.1 13.6 15.4 
8.4 7.7 10.1 10.8 

(7) (8) (9) 
1921- 189(}- 1890-
22 to 91 to 91 to 
1924- 1924- 1924-
25 25, in-

clusive 
25, ex-

eluding 
1913-li 

to 
192(}-21 

5.3 7.1 6.2 
10.7 9.3 8.9 
6.1 7.6 6.9 
9.4 7.7 6.8 
5.4 6.6 5.5 

10.9 7.6 7.1 
7.3 8.2 7.3 

24.9 22.7 23.0 
8.3 8.1 7.3 
4.4 7.2 6.1 

12.5 16.8 14.1 
30.0 25.5 24.4 
13.5 14.4 12.7 
6.2 5.1 3.9 
8.3 7.5 6.5 

5.1 6.6 5.5 

5.2 5.7 1.4 
12.5 13.5 12.9 
8.0 9.1 8.6 
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TABLE VI 

MBA817BBS OF MONTIILT VAlUABILITY OF TIlJD PmCIIB 0 .. FADM PaoDl1C"1'S AND 
FOODS, AT WBOLESALIII 

A_ for t, Period 1890-1925 (excluding 1914-1921)1 

(Commodities arranged within each group in order of magnitude of the measures of price 
variability) 

(1) (2) (3) 
Ref. Commodity Measure of 
No. price 

variability 

53 Rice 
Farm prod.cl8 

3 .. 9 ( 3.7) 
56 Wool: fine clothing 4.4 
59 Wool: medium 4.9 
14 Cattle: good to choice 5.0 
6 Wheat 5.5 ( 6.8) 

13 Cattle: choice to prime 5.6 
37 Hay 6.1 7.0) 

1 Barley 6.1 9.0) 
5 Rye 6.8 8.7) 
4 Data 6.9 14.0l 

22 Beaus 7.1 7.2 
25 Cotton 7.3 8.1) 
14 Flaxseed 7.3 7.7) 
15 Hogs: heavy 7.8 
16 Ho!.:: light 7.9 
42 Hi ... 8.7 

2 Com 8.9 (10.3) 
19 Sheep: wethera 11.5 
17 Sheep: ewea 12.5 
47 Milk 12.6 
51 Potatoes 12.7 

r.4) 44 Hopa 14.1 19.8l 
31 ~ 23.0 23.1 
49 Omana 24.4 28.4) 

Foods 
104 Bread: Cincinnati .3 
106 Bread: N. Y. .8 
111 Crackera: oyster 1.2 
148 Starch: com 1.5 
112 Crackera: aoda 1.6 
161 Vinegar 3.0 
141 Molasslll 3.1 
116 Sahnon 3.2 
152 Tea 3.2 
113 Cod 4.4 
120 Flour: wheat, staDdardlPatenta 4.4 ( 6.2) 
64 Beef: freeh 5.0 

119 Flour: whea.1. winter straighta 5.5 ( 6.2) 
150 Sugar:: ted 5.6 
68 Beef: t 5.7 

145 ~per 5.7 
146 5.9 
131 RAisins 6.1 
69 Hama 6.2 
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TABLE VI (Cont.) 

(1) (2) (3) 
Ref. Commodity Measure or 
No. price 

variability 

Herring' 
Foods (conl.) 

114 6.2 
138 Lard 6.4 
117 Flour: rye 6.4 ( 7.3) 
109 Coffee 6.7 
140 Meal: com, yellow table 6.8 
139 Meal: com, fine white 6.8 

74 Pork: cured, salt mess 6.9 
149 Sugar: raw 7.1 
76 Pork: cured, short clear sides 7.7 
75 Pork: cured, rough sides 7.8 

158 Cottonseed oil 8.6 ( 7.1) 
129 Currants 8.8 
115 Mackerel 8.8 
130 Prunes 9.0 
99 Cheese 9.4 
90 Butter: creamery firsts, N. Y. 9.7 
71 Mutton . 9.7 
89 Butter: creamery extra, N. Y. 11.1 
95 Butter: creamery extra. St. Louis 11.2 

128 I Apples 12.9 (11.4) 

lWhe~ but one measure is given for a single commodity it relates to variability within the c:a1endar 
year. Where two are given the first is based upon crop year prices. the second (in parenthesis) upon cal· 
endar year prices. The ranking is baged upon the crop year measures in such cases. 

This table lupp]ements Table IV. It seems proper to present farm products and foods in another r.:mk· 
Inl'. in which the disturbln, effeas of crop chanECS shall have been to some extent eliminated. 

2Prices for 1925 miasing. 
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TABLE VII 

MEASURES OF YEAR-TO-YBAR VARIABILITY OF CoMMODITY Pmcms, AT WBOLBSALlCI 

(Commodities &rra.nged within each group in order of magnitude of the meaaures in 
oolumn 3.) 

(1) I (2) (3) (4) 
Ref. Measure Measure 
No. Commodity of price of price. 

variability variability 
189G- 1890-
1913 1924 

47 Milk 
Farm produd& 

3.8 3.0 
31 Eggs 6.0 (6.2) 8.6 ( 8.3) 
14 Cattle: good to choice 7.9 9.8 
53 Rice 8.2 (8.1) 12.0 (11.9) 
56 Wool: fine clothing 8.8 14.3 
59 Wool: medium 8.9 15.3 
13 Cattle: choice to prime 9.1 10.5 
19 Sheep: wethers 10.7 12.9 
17 Sheep: ewes 10.8 14.6 
6 Wheat 12.8 (11.7) 16.8(13.9) 

42 Hides 12.9 15.2 
37 Hay 13.a(12.6) 14.1(12.3) 
IS Hogs: heaV)l 13.8 16.1 
22 Beans 13.9 (14.1) 18.2 (18.9) 
16 Hogs: light .13.9 16.0 
5 Rye 14.6 14.4l 20.2 18.1l 
2 Corn 14.8 15.4 17.6 17.6 

25 Cotton 16.2 14.2 20.4 18.2) 
I Barley 17.8 16.4j 20.6 16.3 

34 Flaxseed 19.1 16.4 18.5 17.9 
4 Oats 19.8 16.1 20.3 16.6 

44 Hops 32.9 24.3 40.6 31.2 
49 Onions 35.4 15.8) 50.6 (32.3 
51 Potatoes 53.6 34.5) 54.4 (39.4 

Food. 
104 Bread: Cincinnati 1.7 5.4 
106 Bread: N. Y. 2.9 5.S 
148 Starch: corn 3.8 5.4 
111 Crackers: oyster 4.5 8.3 
112 Crackers: soda 4.7 8.2 

71 Mutton: dressed 5.6 10.4 
152 Tea 6.2 7.6 
95 Butter~ creamery extra, St. Louis 6.5 8.8 

161 Vinegar 6.7 12.4 
116 Salmon 6.8 8.8 
89 Butter: creamery ext.ra, N. Y. 7.4 9.3 

150 Sugar: granulated 7.9 11.8 
64 Beef: f .... h 8.0 8.8 

113 Cod 8.2 8.0 
99 Cheese 8.3 10.8 

149 Sugar: raw 9.4 14.2 
90 Butter: creamery firsts, N. Y. 9.4 10.9 

lWhere but one measure is given for a slngle commodity, it ~te!I to calendar year variability. Where 
two are given. the fint is based upon crop year prices. the lIeCOnd (In parenthesill) upon ea!endat year 
prien. The 1'Ilnkins is baaed upon the crop year meaalln!8 in such ca&e& 
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TABLE VII (Cont.) 

(I) (2) (3) (4) 
&f. Measure Measure 
No. Commodity of price of price 

variability variability 
189()- 189()-
1913 1924 

Herring 
Foods (oon/.) 

114 10.3 11.4 
117 Flour: rye 10.3 (12.4) 17.2 (16.4) 
69 Hams 10.4 11.7 

146 Salt 10.4 11.0 
141 Mol ..... 10.5 12.7 
120 Flour: wh .. ~ standard patents 11.2 (9.2) 15.5 (12.3) 
139 Meal: com, e white 12.1 17.1 
119 Flour: wh .. t, winter straights 12.7(13.1) 16.7(15.0) 
140 M .. I: corn, yellow table 13.0 16.9 
145 Pepper 13.4 14.8 
130 Prunes 13.7 19.7 
68 Beef: ao.it 14.2 14.8 

138 Lard 15.4 17.3 
76 Pork: cured, short clear sides 15.4 16.9 
75 Pork: cured, rough sides 15.8 16.9 

115 Mackerel 15.9 17.0 
131 Raisins 15.9 19.9 

74 Pork: cured, salt mess 16.1 17.2 
158 Cottonseed oil 16.1 (17.7) 19.2 (20.4) 
109 Coffee 17.3 20.5 
129 Currants 20.0 20.3 
128 Apples 22.4 (22.2) 22.5(26.5) 

Linen shoe thread 
ClothB and clothing 

6.1 223 1.1 
166 Men's shoes: black calf 1.6 6.3 
213 Underwear: shirts and drawers 2.2 5.3 
214 Underwear: union suits 2.6 10.7 
199 Cotton thread 2.6 8.7 
218 Poplar cloth 2.6 8.1 
174 Men's shoes: vici kid 2.8 6.8 
219 Sieilian cloth 2.8 8.2 
177 Women's shoes 3.9 8.1 
210 Suitings: Middlesex 4.7 9.1 
173 Men's shoes: chocolate elk 4.7 6.7 
206 F1annels: white 5.0 7.6 
215 Broadcloth 5.2 9.0 
193 Muslin: WlllIlBUtta 5.2 11.4 
187 Men's hosiery 5.4 9.5 
189 Women's hosiery 5.5 9.4 
192 Muslin: Rough Rider 5.7 11.7 
197 Sheetings: 4-4 Pepperell R 5.9 12.0 
191 Muslin: Lonsdale 6.0 12.0 
217 Storm serge 6.1 10.8 
186 Ginghams: Lancaster 6.2 11.6 
196 Sheetings: 4-4 Indian Head 6.4 13.2 
181 Drillings: Pepperell 6.6 13.0 
179 Calico 6.7 12.1 
198 Sheetings: 4-4 Ware Shoals 7.0 14.6 
190 Muslin: Fruit of the Loom 7.0 13.0 
180 Denims 7.1 13.1 
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TABLE VII (Cant.) 

(1) (2) (3) (i) 
Ref. Measure Measure 
No. Commodity of price of price 

variability variability 
189()- 189()-
1913 1924 

C/oi'" and dolhing (co .... ). 
7.1 221 Worsted yarns: 2-40'8 11.8 

182 Dri::,r: Msss. D. 7.2 13.8 
184 Flann : unbleaebed 7.2 15.4 
185 Ginghams: Amoskeag 7.4 11.8 
216 French serge 7.8 11.6 
183 Flannel: colored 8.5 17.1 
220 Worsted yarns: 2-32'8 8.6 13.8 
203 Cotton yarns: carded, cones 22/1 8.7 14.9 
202 Cotton yarns: card1 cones 1011 9.9 16.2 
226 Silk: raw, Japanese ansai No.1 10..1 13.3 
228 Silk: rawu,;apanese extr&-extra 11.5 14.6 
195 Print elo 11.7 17.9 

224 Match .. 
Fuel and lighting 

2.2 4.0 
232 Anthracite coal: broken 3.0 5.1 
235 Anthracite coal: stove 4.9 5.8 
234 Anthracite coal: :;r. 5.3 5.7 
233 Anthracite cual: C e8tnut 5.4 5.5 
236 BitUlllinous coal: Kanawha 7.2 12.3 
238 Bituminous coal: Pocahontas 7.4 10.5 
249 Petroleum: refined 150· fire test 10.0 10.5 
248 Petroleum: refined for e~rt 10.2 12.6 
237 Bituminous coal: New River 10.5 13.7 
247 Petroleum: crude 19.4 20.8 
239 Coke 21.2 36.3 

287 Trowels 
. M <Ia/$ and metal product. 

.2 4.0 
272 Saws: crosscut 1.0 5.2 
273 Saws: hand 1.0 4.6 
255 Hammers l.5 6.6 
274 Shovels 2,8 5.9 
254 Fil ... 3.1 6.0 
271 Planes 3.5 8.0 
251 Butto 5.9 11.9 
298 Quickoilver 6.1 13.4 
299 Silver 6.6 9.4 
297 Lead: pipe 7.0 12.5 
288 Vises 7.1 10.6 
296 Lead:~ 7.3 14.1 
280 Steel . 7.8 9.7 
252 Chisels 9.0 10.2 
250 Augers 9.1 12.8 
301 Zinc: sheet 9.2 14.7 
289 Wire: fence 9.7 11.4 
258 Looks 10.0 13.1 
253 Door knobs 10.3 12.0 
266 Bar iron: from store, Phila. 10.8 16.0 
294 Copper: sheet 11.7 13.3 
302 Zinc: slah 11.9 17.8 
295 Copper: wire 12.0 14.8 
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TABLE vn (Cont.) 

(I) (2) (3) (4) 
Ref. Measure Measure 
No. Commodity of price 

variability 
of price 

variability 
1890- 1890-
1913 1924 

300 
MeIoJs and md4l FOilucls (cont.) 

Tin: pig 12.9 16.2 
267 Bar iron: from mill, PitlBburgh 13.3 19.3 
293 Copper: ingot 13.3 15.2 
259 Pig l1'On: basic 13.5 19.3 
269 Nails: wire 13.8 15.3 
260 Pig iron: Bessemer 15.5 19.8 
276 Steel bilielB 15.6 21.3 
261 Pig iron: foundry No.2 Northern 16.2 20.3 
263 Pig iron: foundry No.2 Southern 16.8 20.7 
291 Wood screws 17.8 20.3 

308 Maple, N.Y. 
Building malerials 

3.0 9.9 
355 Zinc: oxide of 4.1 6.5 
312 Oak: white, q~'l' Y. 4.3 9.9 
310 Oak: white, plain, N. • 4.6 9.9 
354 Lead: carbonate of 5.1 7.5 
338 Lime 5.4 8.4 
319 Poplar: N. Y. 5.8 10.3 
317 Pine: yellow siding 5.8 11.9 
313 Pine: white boardS 6.5 9.6 
324 Shingles: red cedar 6.6 11.6 
323 Shingles: cypress 7.0 9.9 
349 Putty 7.3 8.3 
321 Spruce 7.3 9.6 
335 Doors 10.0 13.6 
327 Brick 10.3 13.9 
352 Tar 10.6 13.6 
343 GI ... : plate, 5-10 sq. ft. 12.5 14.9 
345 Glass: window, B 13.0 14.8 
353 Turpentine: spirilB of 13.5 19.6 
344 Glass: window, A 13.6 14.6 
342 GI ... : plate, 3-5 sq. ft. 13.8 17.5 
350 Rosin 15.1 18.3 
348 Linseed oil 16.9 19.0 

363 Alum 
Chomical8 and drug. 

2.1 6.9 
393 Alcohol: grain 2.3 5.2 
360 Acid: sulphuric 7.0 10.8 
381 Sulphur 7.5 10.3 
357 Acid: muratic 9.0 14.0 
377 Soda: bicarbonate of 9.9 12.0 
362 Alcohol: wood 11.2 19.8 
382 Tallow 11.5 14.5 
396 Glycerine 11.6 16.1 
400 Quinine 13.1 16.6 
397 Opium 16.4 21.7 

HiJ ..... !umiaAing. 
7.3 429 Teacups and saucers 2.3 

420 Carvers 2.4 6.6 
428 Plata! 2.5 7.0 
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TABLE VII (Conc.) 

(1) 
Ref. 

(2) (3) (4) 
Measure Measure 

No. Commodity of price of price 
variability variability 

1890- 1890-
1913 1924 

-
Carpets: Wilton 

House-Jumishings (colli.) 
6.7 419 2.8 

431 Tubs 3.1 11.2 
418 Carpets: Brussels 3.1 7.8 
414 Kitchen: tabl", 3.4 9.2 
425 Nappiea 3.5 8.0 
417 Carpets: Axminster 4.9 8.4 
415 Blankets: cotton 5.2 11.9 
426 Pitchers 5.2 8.6 
416 Blankets: woolen 5.3 9.1 
421 Knives and forks 5.9 8.6 
412 Kitchen: chairs 6.0 10.9 
424 Sheeting: 10-4 Wamsutta 6.0 10.6 
406 Bedroom: sets 6.3 11.2 
422 Pails 6.3 11.9 
427 Tumblers 6.7 11.4 
430 Tickings: Amoskeag 6.9 14.9 
423 Sheeting: 10-4 Pepperell 7.1 11.2 
405 Bedroom: c!>aira 7.4 10.4 

MiBcellan60'U8 
457 Tobacco: _olring 1.7 4.0 
456 Tobacco: plUl! 3.0 6.2 
444 Paper: wraf.pm~ Manila 3.3 8.3 
441 Leather: 80 eo, BCoured backs 5.0 7.8 
416 Leather: cill 5.8 10.6 
438 Leather: harness oak 5.9 7.6 
440 Leather: aole oak 5.9 7.9 
433 Cottonseed mea.! 7.1 9.7 
443 Paper: newsprint 8.3 10.9 
455 Starch: laundry 8.7 10.8 
448 Jute 15.3 17.5 
450 Rohe 15.1 16.4 
451 Ru her 15.9 16.6 
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TABLE VIII 

M~~orPmaV~~ 

Indexes of Frequency of Change in Monthly Commodity Pri .... at Wholesale. 
• 189G-1925. by Periods . 

(Commodities arranged within each group in order of magnitude of tho measures in 
column 9.) 

(I) (2) (3) (4) (5) (6) (7) (8) (9) 
Ref. 189G- 18~~ 1906- 19!~ 1922- 189G- 189 
No. Commodity 1897 1905 1913 1921 1925 1925 1925 

inclu- ex-
sive clud-

ing 
1914-
1921 

1-
53 Rice 

Form product. 
.31 .41 .36 .70 .79 .48 .42 

59 Wool: medium .56 .57 .41 .64 .73 .57 .54 
56 Wool: fine clothing .55 .56 .38 .62 .85 .57 . .i5 
44 Hilk .91 .68 .75 .78 .73 .78 .78 
47 M·k .77 .92 .87 .87 .62 .83 .82 
'9 Onions .91 .95 .85 .96 1.00 .93 .92 
42 Hid .. .89 1.00 .88 .92 .96 .93 .93 
22 Beaos .93 .92 .93 .97 1.00 .94 .93 
37 Hay .98 .96 1.00 1.00 1.00 .99 .98 
25 Cotton .98 .98 1.00 1.00 1.00 .. 99 .99 
34' Flaxseed 1.00 .98 .99 1.00 1.00 .99 .99 

1 Barley .98 1.00 1.00 .99 1.00 .99 .99 
5 Rye .98 1.00 1.~ 1.00 1.00 .99 .99 

13 Cattle: choice to prime .98 1.00 1. .9 1.00 .99 .9' 
14 Cattle: good to choice .99 .99 1.00 1.00 1.00 .99 .99 
51 Potatoes 1.00 .99 1.00 .99 1.00 .99 1.00 

2 Com 1.00 1.00 .99 .98 1.00 .99 1.00 
4 Oats 1.00 1.00 .99 1.00 1.00 1.00 1.00 

31 ~t 1.00 .99 1.00 1.00 1.00 1.00 1.00 
6 1.00 1.00 1.00 .91 1.00 .98 1.00 

15 Hogs: heavy 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
16 Hogs: light 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
17 Sheep: ewes 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
19 Sheep: wethoro 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

Foods 
104 Bread: Cincinnati .04 .03 .02 .14 .02 .OS .OJ 
106 Bread: N. Y. .02 .03 .02 .48 .10 .13 .03 
III Crackers: oyster .06 .08 .02 .21 .02 .08 .OS 
112 Crackers: 800a .08 .13 .02 .21 .02 .10 .07 
148 Starch: com .07 .14 .05 .22 .02 .11 .08 
161 Vinegar .OS .09 .13 .41 .21 .18 .11 
152 Tea .23 .26 .10 .26 .17 .21 .19 
116 Salmon .19 .28 .15 .68 .56 .35 .26 
141 Molasoes .33 .34 .11 .23 .27 .25 .26 
113 Cod .48 .31 .20 .41 .44 .36 .35 
114 Herring .60 .41 .26 .44 .07 .40 .39 
146 Salt .36 .52 .45 .24 .14 .3S .40 
131 Raisins .75 .60 .27 .43 .44 .51 .53 
115 Mackerel .73 .57 .55 .53 .44 .57 .58 
130 Prun .. .75 .61 .66 .79 .98 .73 .71 
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TABLE VIII (Cont) 

(1) (2) (3) (4) (5) (6) (7) (8) 
19b.-Ref. 1890- 1898- 1906- 1914- 1922- 1890-

No. Commodity 1891 1905 1913 1921 1925 1925, W25, 
inclu- ex· 
sive clud· 

ing 
1914-
1921 ----

Foods (cont.) 
ISO Sugar: granulated .16 .61 .61 .73 1.00 .73 .72 
129 ~~t .90 .84 .52 .62 .61 .72 .74 
68 .87 .81 .68 .54 .62 .11 .76 

149 Sugar: raw .69 .79 .74 .70 1.00 .16 .78 
139 Meal: oom, fine white .94 .18 .57 .84 .98 .80 .79 
140 Meal: corn, yellow table .97 .78 .60 .83 .94 .81 .81 
128 Apples .81 .19 .84 .84 .81 .84 .84 
145 Pepper .85 .87 .81 .97 .87 .88 .85 
117 Flour: rye .81 .88 .77 .89 .98 .81 .86 
158 CottoIll!eeCi oil .81 .96 .98 1.00 1.00 .94 .93 
109 Coffee .91 .88 .92 .95 .98 .93 .93 
64 Beef: fresh .96 .98 .93 .99 .98 .96 .96 
69 Hams .94 .98 .98 .98 .98 .97 .97 
15 Pork: cured, rough sides .99 .98 .98 1.00 .89 .98 .97 
99 Cheese .99 .95 .97 1.00 1.00 .98 .91 
71 Mutton .97 .97 1.00 1.00 .98 .98 .98 

119 FI~f:: whe~tJ winter straights .99 .97 .99 .95 .98 .97 .98 
74 Por : cured, salt mess .99 .99 .99 .97 .98 .98 .99 

138 Lard .99 .99 .98 1.00 1.00 .99 .99 
89 Butter: creamery extra, N. Y. .99 .99 1.00 1.00 .98 .99 .99 
95 Butter: creamery extra, St. Louis 1.00 .97 1.00 .99 1.00 .99 .99 
76 Pork: cured, short clear sides 1.00 1.00 .. 99 1.00 .98 .99 .99 
90 Butter: creamery firsts. N. Y. .98 1.00 1.00 1.00 1.00 .99 .99 

120 Flour: wheet, standard patents 1.00 .98 1.00 1.00 1.00 .99 .99 

CImhs and ciDthing 
213 Underwear: ahirts and drawers .02 .01 .01 .10 .06 .04 .02 
199 Cotton thread .02 .01 .03 .17 .04 .05 .02 
214 Underwear: union suita .03 .04 .01 .17 .04 .06 .03 
223 Linen shoe thread .02 .05 .00 .21 .06 .07 .03 
218 Poplar cloth .04 .08 .04 .21 .06 .09 .06 
174 Men'. shoes: vici kid .02 .07 .10 .36 .04 .13 .06 
166 Men'. shoea:b1ack calf .00 .04 .10 .36 .23 .14 .07 
219 Sicilian cloth .03 .07 .09 .30 .12 .12 .07 
210 Suitiug: Middlesex .04 .10 .08 .36 .19 .15 .09 
215 Broadcloth .03 .09 .12 .35 .19 .14 .10 
216 French serge .08 .10 .11 .32 .14 .15 .11 
206 Flannels: white .10 .14 .09 .18 .14 .13 .12 
177 Women's shoes .08 .11 .21 .48 .10 .21 .13 
217 Storm~ .11 .22 .08 .35 .09 .18 .13 
193 Muslin: amsutta .09 .14 .14 .41 .17 .19 .13 
186 Ginghams: Lancaster .15 .11 .21 .41 .11 .20 .15 
179 Calico .09 .08 .21 .40 .35 .21 .16 
185 Ginghams: Amoskeag .16 .20 .16 .27 .12 .19 .16 
184 Flannel: unbleached .05 .25 .19 .41 .32 .24 .18 
183 Flannel: colured .OS .28 .20 .44 .32 .25 .20 
173 Men'. shoes: chocolate elk .~9 .17 .36 .36 .19 .29 .26 
196 Sheetingo: 4-4 Indian Head .26 .28 .27 .45 .37 .32 .29 
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TABLE VIII (Cont.) 
• 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Ref. 1890- 1898- 1906- 1914- 1922- 1890- 1890-
No. Commodity 1897 1905 1913 1921 1925 1925 1925 

inclu- ex-
sive elud-

ing 
1914-

~. 1921 
--------- --

C/olAs and cIot"'ng (cont.) 
181 Drillings: Pepperell .34 .24 .18 .59 .67. .37 37 
190 MUB!in: Fruit of the Loom .26 .36 .33 .48 .33 .36 .32 
180 Denims .17 .34 .28 .48 .81 .37 .34 
197 Shootings: 4-4 Pepperell R .36 .30 .25 .64 .61 .40 .34 
191 Muslin: Lonedale .24 .47 .35 .52 .50 .41 .38 
220 Worsted yarns: 2_32'8 .37 .36 .31 .53 .67 .42 .39 
192 MUB!in: Rough Rider .15 .47 .34 .67 .87 .46 .40 
221 Worsted yarns: 2-40'8 .29 .49 .31 .74 .71 .49 .41 
198 Sheetings: 4-4 Ware Shoals .94 .61 .53 .80 .96 .75 .74 
202 Cotton yarns: carded, eones 10/1 .66 .72 .71 .91 .98 .78 .74 
203 Cotton yarns: carded, eones 22/1 .80 .68 .79 .88 .98 .81 .79 
228 Silk: raw, Japanese extra-extra I .69 .78 .85 .85 .98 .82 .81 
226 Silk: raw, Japanese Kansai No.1 I .78 .93 .85 .91 .98 .88 .87 
182 D~:M .... D I .97 .98 .67 .73 .94 .84 .88 
195 Print C otha I .93 .87 .81 .93 .94 .89 .88 

! 

Matches 
Ftul and lighting 

I 
244 .03 .01 .00 .05 .02 .02 .01 
237 Bituminous coal: New River .17 .31 .41 .33 .44 .32 .32 
249' Petroleum: refin1150· fire test .37 .22 .10 .29 .87 .31 .32 
238 Bituminous cosJ.: ocahontas .21 .28 .48 .26 .62 .34 .37 
236 Bituminous coal: Kanawha .71 .37 .25 .27 .37 .38 .41 
248 Petroleum: refined, for export .64 .68 .27 .56 .48 .53 .52 
247 Petroleum: crude .97 .41 .24 .46 .73 .54 .56 
239 Coke .38 .60 .92 .72 .98 .69 .68 
232 Anthracite coal: broken .96 .98 .58 .93 .72 .85 .82 
235 Anthracite coal: stove .96 .93 .88 .94 .88 .92 .92 
234 Anthracite coal: ~ .99 .90 .84 .93 1.00 .92 .92 
233 Anthracite eoal: c esmut .95 .93 .89 .95 .98 .93 .93 

M <Ials and "",tal producl8 
272 Saws: crosscut .00 .00 .01 .10 .02 .03 .01 
287 Trowels .00 .00 .01 .04 .02 .01 .01 
273 Saws: hand .01 .00 .01 .12 .02 .03 .01 
271 Planes .03 .04 .05 .13 .00 .06 .03 
255 Hammers .01 .05 .02 .09 .10 .05 .04 
250 ~~ .05 .08 .07 .20 .00 .09 .06 
252 .06 .09 .08 .14 .04 .08 .07 
274 Shovels .02 .05 .07 .20 .19 .10 .07 
253 Doorknobs .02 .07 .06 .16 .19 .09 .07 
258 Locks .03 .05 .07 .19 .19 .10 .07 
251 Butts .11 .05 .04 .14 .21 .10 .09 
288 Vises ,07 .11 .08 .19 .17 .12 .10 
254 Files .08 .10 .20 .18 .04 .13 .12 
280 Steel rails .23 .18 .00 .14 .04 .13 .12 
291 Woodecrews .11 .52 .08 .30 .35 .27 .26 
294 ~:.h .. t .35 .14 .29 .67 .87 .44 .35 
297 :J:pe .21 .38 .47 .72 .85 .49 .43 
301 Zinc: eet .24 .34 .48 .48 .85 .44 .43 
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TABLE VIII (Cont ) 

J!1. (2) (3) (4) (5) (6) (7) (8) (9) 
1890- 1898- 1906- 1914- 1922- 1890- 1890 

No. Commodity 1897 1905 1913 1911 1925 1925 1925 
inolu- ""-sive elud-

ing 
1914-

.'.~' 1921 
----------

MtIiIJJs a .. <1_ products (<onI.) 
, .37 269 Nails: wire . 75 .28 .52 .4~ .48 .46 

267 Bar iron: from mill, Pitts. .39 .43 .62 .59 .39 .50 .47 
266 Bar iron: from store, Phil&. .61 .50 .31 .59 .54 .51 .48 
289 Wire fenee .69 .52 .32 .54 .46 .51 .50 
298 Quicksilver .66 .50 .50 .72 .94 .63 .61 
295 Copper: wire .68 .67 .52 .72 .81 .66 .64 
263 Pig IrOn: foundry No.2 Southern .64 .81 .69 .70 .85 .13 .73 
259 Pig iron: basic .61 .84 .79 .68 .92 .75 .77 
296 Lead: p'ig .98 .58 .78 .86 .94 .82 .80 
276 Steel billets .99 .82 .68 .69 .69 .78 .81 
261 Pig iron: foundry No.2 Northern .75 .87 .83 .70 .92 .80 .83 
260 Pig iron: Bessemer .98 .92 .78 .63 .87 .83 .89 
293 Copper: ingot .90 .82 .94 .84 .94 .88 .89 
302 Zinc: slab .96 .93 .9~ .99 1.00 .96 .95 
300 Tin: pig .98 .99 .96 .95 1.00 .97 .98 
299 Silver 

'Building material8 
1.00 1.00 1.00 .97 .98 .99 .99 

349 Puttr. .04 .11 .02 .11 .04 .07 .06 
308 Mape: N. Y. .00 .16 .09 .23 .19 .13 .10 
355 Zinc: oxide of .14 .08 .05 .18 .23 .12 .11 
312 Oak: white quartred, N. Y. .09 .23 .12 .24 .14 .17 : 15 
313 Pine: white boa.rds .08 .14 .. 15 .29 .29 .18 .15 
323 Shingles: cypress .07 .08 .37 .32 .12 .20 .17 
310 Oak: white plain, N. Y. .06 .20 .31 .36 .27 .23 .20 
319 Poplar: N. Y. .07 .24 .25 .37 .27 .24 .20 
317 Pine: yellow si~ .11 .12 .10 .36 .83 .25 .22 
354 Lead: carbonate 0 .25 .22 .19 .36 .54 .29 .26 
321 ~ruce .25 .18 .14 .33 .83 .29 .28 
3iS G ... : window, B .29 .38 .25 .17 .17 .26 .29 
344 Glass: window, A .29 .39 .25 ,15 .17 '.26 .29 
335 Doors .35 .28 .27 .42 .35 .33 .30 
324 Shingles: red cedar .09 .09 .71 .81 .94 .48 .39 
338 Lime .48 ,37 .10 .39 .98 .41 .41 
352 Tar .80 .61 .41 .61 .11 .58 .57 
327 Brick .45 .60 .77 .70 .62 .63 .61 
348 Linseed oil .51 .64 .72 .96 1.00 .74 .68 
350 Rosin .84 .80 .97 .95 .98 .90 .89 
353 Turpentine: spirits of .94 .98 .98 1.00 1.00 .98 .97 

Claemiooh tmtl drug. 
357 Acid: muriatic .18 .05 .02 .37 .14 .15 .09 
363 Alum .29 .05 .00 .38 .10 .17 .11 
377 Soda: bicarbonate of .19 .12 .02 .39 .14 .18 .12 360 Acid: sulphuric .18 .12 .04 .27 .25 .16 .13 
362 Alcohol .17 .10 .09 .46 .39 .23 .16 
400 9,uinine .29 .59 .20 .21 .06 .30 .32 
393 Alcohol: grail> .54 .47 .28 .43 .21 .40 .40 
396 Glycerine .22 .29 .70 .84 .62 .53 .43 
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TABLE VIII (Cone.) 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Ref. 189(}- 1998- 19?~ 1914- 1922- 189(}- 189(}-
No. Commodity 897 1905 1913 1921 1925 1925 1925 

inclu- ex-
sive elud-

ing 
1924-
1921 

--------
Ch<micals and drugs (Conl.) 

381 Sulphur .80 .14 .05 .17 .14 .41 .47 
397 OpJUm • .90 .88 .86 .65 .25 .76 .79 
382 Tallow .99 .97 .94 .93 .94 .95 .96 

House-!urniahing& 
425 Naphies .01 .01 .06 .17 .06 .06 .03 
414 Kitc en tabl .. .02 .02 .05 .22 .14 .08 .05 
428 Plates .03 .07 .05 .13 .04 .07 .05 
!'26 Pitchers .01 .03 .08 .17 .12 .08 .05 
429 Teacups and saucers .03 .07 .06 .13 .04 .07 .05 
405 Bedroom chairs .03 .07 .06 .22 .08 .09 .06 
412 Kitchen chairs .02 .09 .05 .25 .10 .10 .06 
418 Carpets: Brussels .05 .04 .07 .30 .14 .12 .07 
419 Carpets: Wilton .04 .05 .07 .28 .17 .12 .07 
427 Tumblers .05 .08 .07 .19 .14 .10 .08 
406 Bedroom sets .03 .05 .09 .31 .25 .14 .09 
424 Sheeting: 1(}-l Wamsutta .07 .06 .14 .34 .09 .15 .09 
417 Carpets: Axminster .09 .11 .06 .27 .17 .14 .10 
430. Tickings: Amoskeag .19 .30 .24 .43 .21 .28 .24 
.423 Sheeting: 1(}-l Pepperell .34 .26 .23 .50 .56 .35 .31 

Miscellanema 
457 Tobacco: smoking .00 .04 .03 .06 .02 .03 .02 
456 Tobacco: plug .18 .10 .02 .06 .02 .08 .09 
444 Paper: wrapping, Manila .14 .19 .07 .35 .39 .21 .17 
455 Starch: laundry .23 .22 .27 .31 .06 .23 .21 
436 Leather: calf .32 .14 .27 .54 .31 .32 .25 
438 Leather: harness oak .24 .28 .24 .47 .37 .31 .27 
440 Leather: sole oak .45 .24 .19 .48 .14 .32 .27 
443 Paper: newsprint .27 .45 .33 .42 .29 .36 .34 
441 Leather: sole oak, scoured backs .37 .56 .43 .44 .54 .46 .46 
450 Rope .46 .6~ .37 .41 .39 .46 .• 7 
448 Jute .48 .45 .80 .75 .79 .64 .61 
433 Cottonseed meal .69 .61 .76 .77 .83 .72 .71 
451 Rubber .93 .95 .95 .87 .98 .93 .95 
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TABLE IX 

A VERAG. ANNUAL RATES OJ' CaANGE IN PRICES AND PURCHASING POWER 01' CoM­
MODITIES, AT WHOLESALE, 1896'~1913 

(Commodities arranged within each group in order of magnitude of measures of change) 

(1) (2) (3) (4) 
IW. Average Average 
No. Commodity annual ra.te annual rate 

of change of change 
in price, in pur-

1896-1913 chasing 
power, 1896-

1913 
Per cent Per cent 

-
53 Rice 

Farm Product. 
- ~lS -2.4 

49 Onions .01 -2.3 
59 Wool: medium .9 -1.4 
17 Sheer: ewes 1.2 -1.1 
56 Woo: fine clothing 1.6 - .8 
19 Sheep: wethers 1.6 - .7 
47 Milk 2.4 .03 
6 Wheat 2.6 .2 

13 Cattle: choice to prime 3.1 .8 
14 Cattle: good to choice 3.2 .8 
42 Hid.. . 3.4 1.0 
34 Flaxseed 3.6 1.2 
22 Beans 3.9 1.5 
25 Cotton 3.9 1.5 
31 Eggs 4.0 . 1.6 
5 Rye 4.1 1.7 

51 Potatoes 4.3 1.9 
37 Hay 4.3 1.9 
4 Oa .. 4.4 2.0 

16 Hogs: light 4.5 2.1 
IS Hogs: heavy 4.6 2.2 
2 Corn 4.9 2.5 

44 Hops 5.2 2.8 
1 Barley 5.7 3.3 

Focdo 
152 Tea -1.4 --3.7 
115 Mackerel -.4 -2.6 
112 Crackera: &ada - .2 -2.5 
ISO Sugar: granulated .1 -2.2 
149 Sugar: raw .2 -2.1 
145 Pel?per .4 -1.9 
131 Raisins .4 -1.9 
104 Bread: Cincinn&ti .6 -1.7 
141 Mo ....... 1.4 - .9 
119 Flour: wheat, winter straights 1.4 - .9 
148 Starch: corn 1.6 - .8 
120 Flour: wheat, standard patent.s 1.8 - .5 
146 Salt 1.9 - .4 
128 Utpleo 1.9 - .4 

71 utton: cIreseed 2.1 2' -. 
161 Vin 2.1 - .2 
106 B::f:'"N. Y. 2.1 - .2 

_. _.. . ;--. .. .. ,:. . 
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TABLE IX (Cont.) 

(1) (2) (3) (4) 
Ref. Average Average 
No. Commodity annual rate annual rate 

of cha:nge of change 
m :...nce, ~purchB8-

189 1913 lDg power, 
1896-1913 

Per cent Per cent 

Crackers: oyster 
FtJO<U (aml.) 

111 2.3 - .1 
129 Cnrrants 2.3 -.04 
116 Salmon 2.3 -.01 
130 Prun .. 2.5 .1 
64 Beef: fresh 2.6 .3 

109 Coffee 2.7 .3 
117 Flour: rye 2.8 .4 
114 Herring 3.0 .6 
95 Butter: creamery extra, St. Louis 3.1 .7 
89 Butter: creamery extr&, N. Y. 3.1 .8 
90 Butter: creamery firsts, N. Y. 3.4 1.0 
69 Hams: smoked 3.5 1.1 

139 Meal: com, fine white 3.5 1.1 
99 Cheese 3.5 1.2 

136 Glucose 3.6 1.2 
113 Cod 3.7 1.3 
140 Meal: com, yellow table 3.7 1.3 
68 Beef: salt 4.4 2.0 
75 Pork: cured, Rough sides 4.5 2.1 
76 Pork: cured, short clear sides 4.5 2.1 

138 Lard· 4.5 2.1 
158 Cottonseed oil 4.6 2.2 
74 Pork: cured, salt mess 5.1 2.6 

Cloths and clothing 
188 Women's hosiery: silk mercerized - .1 -2.4 
226 Silk: raw, Japanese Kansai, No. 1 - .05 -2.3 
223 Linen shoe thread .3 -2.0 
228 Silk: raw, J&~anese extra-extra .4 -1.9 
189 Women's hOSle~ single thread .8 -1.5 
192 Muslin: Rough 'der .8 -1.5 
214 Underwear: union suits 1.1 -1.2 
179 Calico 1.1 -1.2 
212 Trousering 1.4 - .9 
218 Poplar cloth 1.4 - .9 
166 Men's shoes: black calf 1.4 - .9 
199 Cotton thread 1.5 - .9 
187 Men's hosiery 1.5 - .8 
193 Muslin: Wamsutta 1.5 - .8 
213 Underwear: shirts and drawers 1.5 - .8 
186 Gi:m:ms: Lancaster 1.6 - .8 
219 Sic cloth 1.6 - .7 
220 Worsted yarns: 2-32'8 1.7 - .6 
177 Women's shoes 1.7 - .6 
198 Sheetings: 4-4 Ware Shoals 1.8 - .5 
203 Cotto~arns: oarded, cones 22/1 1.9 - .4 
221 Wors yarns: 2-40 s 1.9 - .4 
206 Flannels: white 1.9 - .4 



APPENDIX 509 

TABLE IX (Cont.) 

(I) (2) (3) (4) 
Ref. Average Average 
No. Commodity annual rate annual rate 

o!cha,nge of change 
In pnce, ~ purchas-

1896-1913 mg power, 
1896-1913 

Per cent Per cent 

217 Storm serge 
C/oth8 and c/olhin{/ (coni.) 

2.0 - .3 
191 Muslin: Lonsdale 2.1 - .2 
197 Sheetings: 4-4 Pepperell R 2.2 - .2 
190 Muslin: Fruit of the Loom 2.2 - .1 
174 Men's shoes: vici kid 2.2 - .1 
209 Suiting: cla.y worsted, 16 oz. 2.2 - .1 
173 Men's shoes: chocolate elk 2.3 - .05 
210 Suiting: Middlesex 2.5 .1 
211 Suiting: eerge, 11 oz. 2.5 .1 
208 Suiting: eerge, 9i oz. 2.5 .1 
185 Ginghams: Amoekr.::f. 2.5 .2 
202 Cotton yarns: ca.rd ,cones 10/1 2.6 .2 
184 Flannel: unbleached 2.6 .3 
196 Sheetinge: 4-4 Indian Head 2.7 .3 
180 Denims 2.7 .4 
195 Print cloths' 2.8 .5 
181 Drillings: Pepperell 3.0 .7 
216 French eerge 3.2 .8 
183 Flannel: colored 3.2 .9 
215 Broadcloth 3.3 .9 
182 Drillings: M .... D 4.3 1.9 

244 Match .. 
Fwl and lighting 

-1.2 -.l.S 
239 Coke .5 -1.8 
238 Bituminous coal: Pocahontas .9 -1.4 
249 Petroleum: refined, ISO· fire tezt .9 -1.4 
248 Petroleum: refined, for export 1.1 -1.2 
235 Anthracite coal: stove 1.7 - .6 
237 Bituminous coal: New River 2.0 ~ .3 
232 Anthracite coal: broken 2.0 - .3 
236 Bituminous coal: Kanawha 2.1 - .2 
234 Anthracite coal: egg 2.2 - .1 
233 Anthracite coal: cheztnut 2.3 - .1 
247 Petroleum: crude 3.5 1.1 

282 Steel ebeets 
MeI4ls and mdaI product. 

- .8 -.l.0 
274 Shovele - .7 -.l.0 
289 Wire: fence - .5 -2.7 
299 Silver - .4 -2.7 
269 Nails: wire - .2 -2.5 
287 Trowels .1 -2.2 
273 Sswe: hand .2 -2.1 
291 Wood screws .2 -2.1 
286 Tin: plate .3 -2.0 
254 Files .3 -1.9 
298 Quickeilver .5 -1.8 
272 Saws: Ol'088Cut .5 -1.8 
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TABLE IX (Cont) 

(1) (2) (3) (4) , 
Ref. Average Average 
No. Commodity annual rate ~~ualrate 

of change· of change 

in price, in purcha&-
ing power, 

1896-1913 1896-1913 
Per cent Per eelit 

Metals and metal produc18 (amI.) 
295 Cop!?"r: wire .6 -1.7 
267 Bar lI'on: from mill, Pittsburgh .7 -1.6 
297 Lead: pipe .8 -1.5 
266 Bar iron: from store, Phila. .9 -1.4 
280 Steel rails .9 -1.4 
293 Copper: ingot 1.0 -1.3 
259 Pig U'on: basic 1.0 -1.3 
276 Steel billets 1.1 -1.2 
255 Hammers 1.1 -1.2 
294 Copper: ebeet 1.2 -1.1 
261 Pig Iron: foundry No.2 Northern 1.3 -1.0 
296 Lead: pig 1.3 -1.0 
260 Pig iron: Bessemer 1.4 - .9 
271 Planes 1.4 - .9 
263 Pig iron: foundry No.2 Sautbern 1.7 - .6 
251 Butts 1.7 - .6 
301 Zinc: sheet 2.1 - .2 
302 Zinc: slab 2.2 - .1 
288 Vises 2.8 .5 
252 Chisels 3.0 .7 
258 Locks 4.2 1.8 
253 Doorknobe 5.0 2.6 
250 Augen! 5.4 3.0 
300 Tin: pig 5.6 3.2 

Buildi7l{/ malmalo . 
330 Cement: Partland -2.6 -4.8 
349 Putty -2.3 -4.6 
343 Glass: plate, 5·10 sq. ft. -1.5 -3.7 
345 Glass: window, B - .7 -3.0 
342 Glass: pl.te, 3-5 sq. ft. - .6 -2.8 
344 Glass: window, A - .1 -2.4 
327 Brick 1.2 -1.1 
354 Lead: carbonate of 1.7 - .7 
308 Maple: N. Y. 2.0 - .3 
355 Zinc: oxide of 2.1 - .2 
335 Doors 2.4 .1 
323 Shingles: :;;;rress 2.6 .3 
324 Shingles: oedar 2.7 .4 
353 Turpentine: spirits of 3.0 .6 
348 Linseed oil 3.0 .7 
338 Lime 3.1 .7 
310 Oak: white, plain, N. Y. 3.1 .7 
312 Oak: white, quartered, N. Y. 3.2 .9 
321 Spruoc 4.1 1.7 
317 Pine: yellow siding 4.5 2.1 
352 Tar 4.5 2.1 
319 Poplar: N. Y. 4.7 2.3 
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TABLE IX (Cone.) 

(1) (2) (3) (4) 
Ref. Average Average 
No .. Commodity annual rate annual rate 

o.f ch~ge of change 
In pnce, in purchaa-

1896-1913 ing power, 
1896-1913 • - Per cent Per cent 

313 
Building materials (coni.) 

Pine: white boards 5.0 2.6 
l50 Rosin 10.2 7,7 

362 Alcohol: wood 
ChemicJJls and drug. 

-3:4 -5.6 
400 Quinine -3.1 -5.4 
377 Soda: bicarbenat of -2.0 -4.2 
360 Acid: sulphuric - .4 -2.7 
381 Sulphur .4 -1.9 
363 Alum .4 -1.8 
357 Acid: muriatic .5 -1.8 
393 Alcohol: grain .7 -1.6 
396 Glycerine 2.4 .(H 
382 Tallow 3.5 1.1 
397 Opium 6.5 4.1 

427 Tumblere 
l1ouse-JurniShings 

-2.5 -4.7 
426 Pitchenl • -1.8 -4.0 
421 Knives and forks - .4 -2.7 
420 Carvers - .1 -2.4 
424 Shectings: 10-4 Wamsutta .1 -2.2 
429 Teacups and saucers .2 -2.1 
428 Plates .3 -2.0 
425 Nappies .5 -1.8 
U8 Carpets: BnISge1s 1.7 - .6 
i17 Carpets: Axminsrer 1.8 - .6 
416 Blankets: woolen 1.8 - .5 
419 Carpets: Wilton 2.0 -.4 
423 Shootings: 104 Pepperell 2.0 - .3 
430 Tickings: Amoskeng 2.2 --,. .2 
412 Kitchen: chairs 3.1 .7 
414 Kitchen: tables 3.1 .7 
415 Blankets: cotton 3.1 .7 
405 Bedroom: cha.irs l.5 1.2 
406 Bedroom: sets 5.0 2.6 

413 
MisreUa'lMus 

Paper; newsprint -1.0 -3.3 
444 Pal:,: wrar,ping, Manila - .4 -2.7 
456 To co: pug .8 -1.5 
457 Tobaeeo: smoking 1.2 -1.1 
450 Rope 1.2 -1.1 
455 Starch: laundry 1.3 -1.0 
440 Leather: sole oak, hemlock 1.4 - .9' 
438 Leather: harness oak 1.7 - .7 
436 Leatber: calf 1.9 - .5 
441 Leather: sole oak, scoured backs 1.9 - .4 
451 Rubber 2.3 - .05 
433 Cottonseed meal 2.9 .6 
448 Jute 4.8 2.4 - -



Rd. 
No. 
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TABLE X 

MBASUJlBS DBSCIUBDIG rnB DBlrAVIOK OJ' WHOLBSALB COMMODITY PRIess DtiamG PBIlIDDS OJ' RBVIVAL AND RBCESSION IN AMBRICAN BUSINESS, 189()'192S 

TiminJ' of Cyclica1 Movementl in Individual Commodity Prioe!l at 21 Turning Points in General Prices.1 

Periods 

Co""""'"" (1) J2) (3) J4) (S) J O) (7) . J8) (9) ~(0) (11) Ni~h !f1,'w W)[~) ~IO) (17) (18) (19) (20) I el) Low igb Low igb Low lib Low I.b Low igh Low .b w 19b Low High Low High oW 
(May (Feb. (M .... (Ooc (May (Apr. Uuly (Ooc Ouly (Oct. (Feb. (Apr. Qune iSept. (Nov. (Sept. (Feb. (May Oan. (Apr. Qune 
1892) 1893) 189S) 189S) 1897) (900) 1901) 1902) 1904) 1907) 1908) 1910) 1911) 913} 1914) 1918) 1919) 1920) 1922) 1923) 1924) 

-----------------------------------
Pamt It'OdlUU 

*Barley + 2- 1- 19 .- 8 - 10 -IS - 10- 3+ 13 0+ 4- 10 '-20 - 17- 4- 6 0 0- 1- 4- 10 
·Com - 4- 9- Il '-14 - 8- 15 .-19 - 3 + 19 +1I + 11 '-11 - 4+ 1I+ 1I- 12 0 0- 3 R R ""'to - 8- 6- 19 '-16 - 8- 23 '-23 - 3+ 13 + 13 + 20- 2- 3- 17- 12- 6 0:1: 1+ , R R 
*Rye S S- 18- 5- 9- 23- 8- 10 '-19 - 1 I. C. 1. C. - 91-28 - 10- 6 2- 2- 1I- 1I 
*\Vb"" S S S S .-27 - 23- 18 R R- 32 .-16 '-11 + 1- 16 '-15 - 16- 8 0 S S- Il 

Cattle: choice to 
~rime + 1 0- '0- 6- 12- 6- IS- 2- 12- 3 0+ 2- 1 + 12+ S+ 4+ 4- 6- ,- 5 '-1' attle: good to 
choice - 1 + 3- 1I- 6- 13- ,- 14- 2 + 17- 3- 2+ 2- 1 + 12+ 5+ 6+ 4- 9- ,+ 4 + 3 

Hop: heavy - IS 0- 1- 3- 8 0- ,- 3+ 5- 8 0- I- I- 2+ 13 0- 1- 10- I- II '-12 
Hou: light - 5 0- 1- 3- 8 0- ,- I + 5- 8 0- I- I- 2+ 13 0- 1- 10- 2- 0- 6 
Sh~: ewe. - 0- 10- .- 7 '-18 

8:1: 
4- 5- 8- 6- 2- 1 + 2- 5 '-15 - S+ ,- I- , 0'-12 

Sh~p: wethue - 6- 9- 4- S '-18 2- 6- 8- 6- 2- 1- 7- 16 '-24 - 5+ 8- .- 4 0- U ...... 0+ I- ll- 6- 1 • +17 + 9+ 1 + 6- 31 1- 9 - 0- I- ll- 8- IS+ 1- 9- 6- - 1 
Cotton - 2- 2- 1 0+ 18 + 5+ 4+ 17+ 6- 2+ 10 + 4+ 6+ 1 + 1 0 0- 1- .0 + 8 S 

·E ... - I- I- 101- 8 - 1 + 8- 2+ 14- 3 + 1 + 2 R R+ 2 + 6 R R+ ,+ 2- 5- 2 
OFt ...... - ,+ 1- 18- 4- 8 R R- IS- 8- 28 .-27 + 10 + 18 R R- 2- 1- 9- 9 0+ 3 
*Hay S S- 13- 3+ 16 R R- 3+ 19- 4+ 7 ,+25 + 20 + 1 + 10 0 0 0+ 8+ 9 + 11 

Hidee + I- S- 9- 2- 13- 4- 12- 1- 4- 10+ I- S- 2+ 10.-:·.(8 - lO- ll- 0- O- S- 1 .H0ll: - ,- 0 S 5- 0+ 8+ 0+ 17+ 23- 10 + ,- 5- 6 ,-21 + '0- 11- 4 0 S ~ '-12 
Mlk + 2 0- 0+ 3 + 13 + 8- 1 + 2 + 11+ 14+ 16 + 8 0- 9- 6+ 3+ 2+ 19 + 5+ 6 + 1 

·Onlonl - 9- 10- 8 .- 8 - 12 .-36 - 11- 5+ 13- 7 + 18 + 12+ 3- 17 '-19 - 19- 11- 6- 9'-13 1-20 
·Potatoel - 2 0- 12 '-16 - 12- 23- 9+ 20 + 11+ 19 • +28 • +24 :I: 22+ 10 + l- IS- 0 0+ 10 + 3+ 4 
Rk. - ,,- IS- 18 - 5'-17 - 20- 4- 2 + 10 + 11 S S 2 + IS+ 19r:;: 2+ 3- 9- 6- ,- , 
Wool: fin~ c1othln. 0+ 2+ 3 + 0- 8- 2- 1 R R- 2S S S+ 1- 13- 3- I- I- 3+ • 0 
Wool: medium 5 S+ 3 + 5- 8- I- I R R- 28 + r 2 + 4- 9- 8- 5+ 3- 5- 3+ 1 0 

p-
B~ef: freah + 1 + 6- 12- 6- 13- ,- 4- 3+ 16- 2 0+ 1 + 11+ 5- 3+ 4+ 4 0+ 8+ 5 

ITh~ fiJUrelln the varioul columnllndlcate th~ number of months by which th~ price tUrDI of specific commodities preced~ (-) or laC b~hlnd (+> the major tUl'nl of the general 
price index. The symboll I. C., C, Sand R represent, res~tively, Irregularly conBtant, conetant, lagging, and riling pricea. The dat~s of the: reference points aI1! liven at the: heads of 
th~ aeveraJ. column.. For a detalll!d e.a:planatioD of the method employ~d, and for an e.a:planation of the period., Bee te.a:t, pp. 78-82. 

*Th~ commodities marked with an uterisk hav~ price movements whk:h are irregular. In the sense that th~y do not conform in any .yst~matic falhion to the cyclical lDOftmenta of 
ceneral price8. For a more detailed u:planatlon, Bee lext, pp. 81, 102 . 

• These ~ntriee fall outlide tbe normal limit. defininl a:lven cyclical phues. For an ~~lanatlon of th~se Umlte, see text, pp. 8D-8t. 



TARLE X (Cont) 

Periods 
Rd. Commodity (I) ~2) (3) (f) (S) ~O) (') ~8) (9) If,~~ (11) (12) (13) Nf) l!,',! 

(16) (11) ~\:~ (19) M~t (21) 
No. Low iih Low High Low igb Low igb Low Low Higb Low 19b Hlgb Low Low Low 

(May (Feb. (Mar. (Oct. (May (Apr. Uuly (Oct. Ouly (Oct. (Feb. (Apr. Oune (Sept. INoy. (Sept. (Feb. (May (Jan. (Apr. (june 
1892) 1893) 1895) 1895) 1897) 1900) 1901) 1902) 1904) 1907) 1908} 1910) 1911) 1913) 914) 1918) 1919) 1920) 1922) 1923) 1924) -- --------------PrKHh (,0lIl.) 

i + 08 Bed: IIl1t + 3 + 8 O- f- 8 0- 4- 4- "+ 15+ 6+ l+ 12i 
12 R R '-lJ + 10- 1- 9 

09 Hama - 10 0- 1- 3+ 10 + 1- 8+ 10 + O- S 0+ 3+ 12 " .+11 + 9+ 2- 1- 10- 0 
11 Mutton - 0- 8- " ,-8 '-18 0+ o- S- 8+ 6+ , 0+ S+ 20 10- 4+ ,- I- 2+ 12+ f ,. Pork, cured I18lt 

me .. 0+ 3- 1- 6- 10- 23 '-26 - 3+ f- 3 0- 1+ 0+ "+ ID- S- 4- 10 0- 9- 0 
15 Pork: cured, roua:b 

aides - 15 0 S s- 8- 23 ,-26 0- 2- 8 0- 1+ 6+ 11+ lO- ll- B ,-12 - 3- 10- 2 
'6 Pork! cured. abort 

clear sidee - 15 0 S s- 9- 21 ,-26 O~ 2- 8 0- 1+ 0+ 11+ lO- ll- 8- 10- 3- ID- S 
89 *Butter: creameJ'Y 

u:tra N. Y. - 10- 1- 10 + 2 + 1- 0- 2 + 2 0- 8+ 5- 4- 2- 20- ,+ 3 O- S- 8+ 8+ 3 
90 ·Butter: creamery 

tints. N. Y. - 10 + 2- 10 '-11 + 2- 3- 2+ 2 0- 8+ O- f- 2- 20- ,+ 3 0- 1- 8+ 8+ 4 
95 *Butter: creamery 

extra St. Louie - 10- 1- 10 + 2+ I- f- 2+ 2 0- 8+ S- 4- 2- 20- , 
:): 3 O- S- 8+ 8+ 3 

99 'Ch_ - lO- ll- 9- ,- 10- I- 1+ 0 0- S+ S- 1 + 2- 18 ,-18 3 0- 0- ,- 3- 2 
10f Bread: Cincin~tl C C C C C C c 

i 

B c C+ B C+ I. R R 10- 11+ 6 C c+ , 
100 Bread: N. Y. ·c C C C C C C " 0 C c C+ 0+ I. + 21- 1 + 3+ , 0- 4- 4 109 Coffee 0+' 11- f- , + 29 + " *+19 10- 3- 14-

2l:): 
19 + 12- n 1- 15- 14- 10- 9- 1- 9 

III Cracken: oyster S C C :): 10 + 1- 22- 13 + 9- 4 C+ 20 c .! i 6+ U 0 c C+ 5 
112 Crackers: soda S S .+19 10 + ,- 22- 13+ S- 12 C+ 21+ • C C+ 6+ 0 C C+ S 
113 Cod R- II S S- • + .- 10- 14 ,-22 - 3 *+29 + 13 + 11+ 11+ 5+ 13+ 1+ , + 9+ 15 

"' Herring + 3+ , s ,-21 • + 10 + 11- 2 + 2 + 17 I~ :): 
3 C+ 11+ 1 + S- 3 C .C- , 

115 Mackerel - 5+ 4- 8+ , + 1 + 2- 2 + 5 + 22- 10 + 16 + 11- 9+ ,+ 3+ 15+ 9+ 10 R R 110 Salmon + S+ S+ 3- 2 + 15 + 11+ 14 , +28 + "+ .. * +31 R R C+ 1+ 2+ 3 + 3 + 8 R R 
111 ~our; rye S S- 2- 3+ 2- 22 ,-34 , +27 + "+ 2 • +31 + 14 S S- 4- 6+ ,+ I S S- 3 119 *Flour; WhNt. win-

ter atraightt S S- 5- 4- 9- 23- 11+ 25+ 30 0+ 0- 10- 2- 16- 0- 16- I 0 S S- II 120 ~our: wheat, 
standard patenu S S- 5- 4'-17 - 23- 14+ 23 + 26 + 3+ 2- 10- 10- 16 '-13 - 16- 9 0 S S- II 128 *Apples 0+ 10 S S- 1- 22- 9- 2+ 5- 14 + 10 + '3:): 23+ ":): 21- 10- 6- 5 -10 - 12- 8 129 *Currantt S S- 10- 6 ,-23 '-26 '-26 ,-24 + 10- 10 + 0+ .- 18 1- ,+ 3- 8+ 1- 3- 2 130 Prunes - 5- 3- 11 '-11 + 1- 10 0- 11+ 10- 16.- 9 + 18 + 23 + 8+ 11- 14- 8- 10- 9- 8+ I 131 Raiaina + 2- 3- li- S- 13 + ,- S+ 2+ 14 + 12 + 27 R R+ 15+ 23 R R+ 10 S S+ 2 13. Lan! - 15 0 S S- 9 R R 0- 2- 8 0 1- 2- 11+ S- ID- 1- 10- 1+ ,- I 13. Mt"al: corn, fine 
white S S- 1.3 '-13 - 8- 11- 18- 3- 14 + 11+ II- 1+ 1- 14 '-18 - 13 0+ I 0+ 6- I 140 Meal: com, yellow 
table S S- 1.3 .-13 - 8- 11- 18 0- B:): 11+ 12- I- S- 14 '-18 - • + 2+ I 0+ 0- I 1<1 Mo~ - 18 + 9+ 9+ 12+ 2+ 3- .- 11+ 1+ 22 R R+ 17 + 33 R R+ 5+ 6 R R 1<5 Pepper :): 3- 3- 1- 4- 15 + , + II 0 1~ . 

S+ 9 R R- 19 '-19 - 3+ 2- 10- 4+ 10 0 146 'Sal. 2 0- 12- 6- 4+ II • +23 • +28 + 22- 4+ 4- 2- 11- 9+ 1 R R+ 13 + 13 C C 



TABLE X (Cont.) 

Period. 
R.r. Commodity (') (2) (3) .1<) (5) .16) (7) (Ol (0) (10) (11) (12) (13) ~14) (15) R6) (17) R8) (19) ~~~~ (21) 
No. Low High Low Igh Low iah Low High Low High Low High Low igh Low igb Low igb Low Low 

(May (Feb. (Ma>". (Oct. (May (Apr. (July (Oct. (July (Oct. (Feb. (Apr. (June (Sept. (Nov. (Sept. {Feb. (May (Jan. (Apr. (June 
1892) 1893) 1895) 1895) 1897) 1900) 1901) 1902) 1904) 1907) 1908) 1910) 1911) :~ 1914) 1918) 1919) 1920) 1922) 1923) 1924) 

Poods (amI.) 
'48 Stan:h: com C+ 11- 6 .- 9 C .+14 0 R R+ 8+ 10 C C C- 3- 13 + 1+ 1 + 11 C C 
1<' ·Sugar: raw + 2+ <- 10 + .- 7 + 5 + 12 • +27 + 31+ 6+ 12+ 18 5 5- 7- 13- 8 0 0+ 1+ I. 
ISO ·Sugar: panulated - 3+ 5- 1 + .- 4 + 5 + 16 • +30 + 19 + 7 t 12+ 18 5 5- 7- 10- 8 ~- 0+ 1+ I. 152 *T .. 

~ 2- 1- 7- 4- .- 12+ 5 + 2- 9,-36 13- a 1 + 13 + 2. + 5+ 2+ 5 C+ 2 158 CottonKed aU 1 0 0+ 2+ 7+ 1- 6- 4+ 6- 3 + • t 7- 2- .- 7- 8- 10- .+ 6- I 161 "'VinePI' C- • C- 1+ 16 + 2+ 2- 1 + 2+ 13 • +31 13 • +31 + 15 + 5+ 2+ 4+ 1- 6- 11+ 5 

166 
CkJlhs and do""", 

Men', ahoea: black 

"'" C C C 
173 Men'lahoee: 

C C C- 7 R C- 10 + 10 0+ 10 R R R R 0+ 11- 3+ 6 
chocolate elk 5 5- 2-

114 M'D shoes: vicl 
3+ 11+ 2- 1- 10 + .- 4+ 2- 6 0 R R R R 0+ 10 + 4+ 4 

kid C C 5 5 C C C C+ 3 R R C R+ 3- 6 R R 0+ 10 C C 
177 Women'.1hoa S s- 3+ 1 + 31+ 3+ 3 R R- 15+ 4 0 0 R R R R 0+ 12 R R 
179 Calico - .+ 4+ 3+ 8+ 1St 2 C I. C. t .3 + 3+ 5 0+ 8- 2 + .- 5+ 2- .+ 7+ 2+ I 180 Denim - 2+ '& t 6+ • + 22 10- 2 + 20 .0 0+ • 0+ 8+ 3 + 3- 5+ 1+ 4- 5+ 8 5 .81 Dril1inp: Pepperell + 6 3+ 3+ 20 + 2 .+21 + 18+ 7+ 2+ 14+ 12+ H 3+ .- U 2+ 4- 5+ • 5 .82 Drillinil: Nasa D + 1+ 3+ 2+ 2+ .+ 8- 3 + 16+ .- 5+ 2+ .+ ,+ 2- I 0- 5+ • 5 183 Flannd: c:olorled 5 5 S 5+ 19+ 8+ l:j: '8 + 8 0+ 20 + 20 + 8+ 3+ .- 2+ 2+ 4- 10 + 8 5 184 Flannel: unbleached 5 s+ .+ 26 + 19+ .+ 18 + 5 0+ 20 + 20 + 8+ 3+ 10 + 3+ 2+ 4- .+ 8 5 18. GinKhama: Amoe-'<0, - 17+ 1+ 3+ 5+ 19+ .+ 1+ 22+ 12- 1+ 8+ 11+ 19- 2+ 10 + 3+ 2+ 3- 12+ 8+ 8 186 Ginihama: Lanc:u-

to, C+ 1+ 2+ 4- .+ 11+ 5+ 23+ 12+ 2+ 8+ 1+ 18- • + 11+ 3+ 2- 2- 10 + • C 190 MUllin: Fruit or 
the Loom - 5+ 4+ At 4+ 19+ 3- rt 20 + .+ 3+ 4- It 8+ .5 + 2+ H 2+ 2- 6+ 1- 8 19. Muslin: Lonsdale + .+ 4 4+ 19+ 11- 20 + .+ 1+ 4- 7+ 4+ 2+ 2+ 2+ 5+ .+ 1 192 Muslin: Rouah 
Rider + 7+ l:j: U 16 + 30 + 6+ 12+ 13- 3+ 3+ 16- 4+ 7+ 6+ 10 + H I- I- .- 1- 10 193 Muslin: Wamsutta + .+ 3+ 20 + 4+ 9+ .4 + ,,+ 7+ 18+ 8+ .+ '~ t 10- 2+ 3+ • C C ,.5 Print cloths - .- 2 0 0+ 12- 3- • + 17+ .0 0+ 7- 2+ 5- 1- 5+ I- I- 6+ 8 s 196 Sheetifl:: '-' In-
dian ead 0+ 5+ 1+ 16 + 20 + 11+ 18 + 20 + .0 + 4+ •• + 13 + .+ 0+ 5- 2+ 2 0- 5+ 10 5 197 Sheetlnas: '-' 
PeppereD R - 1 + 12+ 3+ 3+ 19+ 10 + 13+ 20 + 7 + 3+ 16- 1+ 6+ 4+ 1- .+ 2- 4- 5+ .0 + 14 198 Sheetin~: '-' 
Ware hoals + ,+ 7+ 2 0+ '8- • (2)C + 18 + 6- 1+ 8- 3+ 7- .+ 2- 2+ 2 0- 6+ 8+ 13 199 Cottontbread C C C+ 8+ 3. C C C+ 4 C C C C+ •• + 4+ .- 2 .+23 C C 

(2) No. salet 



TABLE X (Cont.) 

P~riodll 

Ref. Commodity (I) .12) (3) .14) (5) .16) (7) .18) (9) A'O) e,'l, (12~ L!;'~ A14) (15) (l6~ e:~ (181. e:~ ,If,~1. e,'l, No. Low ish Low igh Low jgb Low igh Low Igh Hig Igh Low Hlg '('.1 (Mal' (Feb. (Mar. (Oct. (May (Apr. Ouly (Oct. Uuly (Oct. (Fcb. (Apr. aune (Sept. (Nov, (Sept. {Feb. ay aan. (Apr. (JUDe 
1892 1893) 1895) 1895) 1897) 1900) 1901) 1902) 1904) 1907) 1908) 1910) 1911) 1913) 1914) 1918) 1919) 1920) 1922) 1923) 1924) --------------------------------------CloHu ."d clo",j,., . 

(con,,) 
202 Cotton yarne: car~ 

ded, conee 10/1 - 12- 6 0+ 
'03 Cotton yarna: car-

.+ 25 + 6+ 4+ 16 + 10- ,+ 8+ 8+ 7 + 1+ 4- 3+ I- I- 9+ 8 S 
ded. CODea 22/1 - 12- 7- 1+ .+ 22+ 6+ 7 + 16 + 11- ,+ ,+ '~ t 7+ I + 4- • + I 0- H 8+ II 206 Flanncla: white S S+ 3+ 9- 8+ t+ • R R+ 7+ 17+ 8+ 2-

H H 3+ U IH 
8 210 Suiting: Mlddleaes: c+ f S S+ 7 0 R R+ 2+ 22- 1+ 13- 1- .+ .+ • 21. Underwear: ,him 

and drawers - 17+ 10 c 
21f Underwear: union 

c+ 19 c c c+ 17 c c C c c+ 16 + 3+ 10 + 7+ I C C 
8ults - 17+ 10 C c+ 31 c • c c+ 17 c c c e e+ 16 ~'l m + 2+ 5 R R 215 Broadcloth + 1- 2 S s- 12+ 9- I R R+ , + 10 + 2+ 6- IS- 11 3 + 2+ 5 R R 216 French serge - 14- 2 S S- 5 + • C c- 13 + 2+ 10 + 2+ 18 0+ ,+ 5 + 2+ 7+ 8 R R 217 Storm serite - 18 + 8+ 6+ 8+ 2 + ~+ .+ 12+ I- II- 2+ I s s- .+ 5 t ,+ H 8 e e 218 Poplar cloth S S S s+ 26 c- 1- 10 + 10+ 21+ I. e C+ • + 2 f+ • C C ". Sicilian cloth c- 8 c c+ 26 c c- 1- 9 C c+ 2+ 10 0- 3+ 5+ .+ 7+ 8 R R 220 Worated yarns:2-
32'. + 5- 3+ 6+ 8- .- 2- 1+ 7+ 2- IS+ 9- 5+ 8- 7+ f+ 2+ .- 3- 13+ 3+ I 221 Worsted yarn.: 2-
40', - 3- 6 S s- 5 0- I + 6- 7 2+ 8- 6+ 10- 7- 9+ 1+ I 0- I 0+ , 

223 Linen 8hoc thread *+17 + " C C _+32 c c+ ,+ 16 c e e e- I R R+ 5 S S+ 6 226 Silk: raw, Japaneee, 
Kanaal No 1 - 7+ 2- 9+ 1- 12- 4- 5+ 5 0- 5+ 3 ,-13 + 5- 1 + 1+ 2,... 1- 4 '-18 + 5- 1 228 Silk: raw.Japanese. 
utra-o:tra - 6+ 3- 9- 1+ I- f- 2rt 12- I- 5+ 2- 7- 5 0+ 2+ 2- 1- 0& ,-17 + 5- 1 

232 
Pilei GMlIghlifl, 

Anthracite coal: 
broken - 3- 6+ 6+ 

'33 Anthracite coal: 
5+ "+ 5- 9 I. C. I. C. I. C. I. C. c+ 10 I. C. + 17+ 5+ 13 R I. C. R J. C. 

chestnut - 3- f+ H 13+ 8+ 10 + • I. C. I. C. I. c. I. C. I. C. t I I. c. :I: 13 R R R J. C. R I. C. ,,< Anthracite coal: egg - 3- <+ 13+ 2S R R I. C. I. C. I. C. I. C. I. C. 12 I. C. 13 R R R I. C. R I. C. 235 Anthracite coal: 
stove -3 - f+ 5+ 

236 Bituminous coal: 
13+ 22 R I. C. I. C. I. C. I. C. I. C. I. C. + 13 I. C. + 13 R R R I. C. R J. C. 

Kanawha 0 0- 11+ 2+ 22- 3+ 7+ 5+ 20 + , • +32 + 11+ 24+ 3+ 21- 15- 16 + 7+ 3-

:\+ 

e 
"7 Bituminous coa.l: 

New River - 14+ 13+ 3+ 16 +- 10 (f) + 8 0 S S .+30 + 11+ 7+ 3- 3- 14- 16 + 7+ 3- 14 

(3) No Quotation. (0&) Strike. 



TABLE X (Cont.) 

Periods 
Rd. Commodity (I) J2) (') JC) (5) J6) (7) J8) (') (10) (11) Jl:~ r;~ ~ .. ) (15) N6) (17) ~'8) (19) 

~~~~ I ~ No. Low 'gb Low 'gh Low 'gh Low 'gh Low Higl:. Low 'gh Low Igh Low ~h Low 
(May (Feb. (Mar. (Oct . . (May (Apr. Ouly (Oct. Uwy (Oct. (Feb. (Apr. Oune (Sept. {Nov. (Sept. (Feb. (1 ay Uao. (Apr. une 
1892) ~ 1895) ~ 1897) 1900) 1901) 1902) ~ 1907) 1908) 1910) 1911) 1913) 1914) 1918) 1919) 1920) 1922) 1923) P924) 

IItU1 aM """'''' .. 8 Bituminou. coal: 
Pocahontu + 7+ 13 0+ 2+ 22- 1- 4 0+ 27+ 1 I. C. I. C. I. C. I. C. + 13- IS- 16 + 9+ .- 3+ 6 

23' Coke + 7+ 1- 10 + 16 0 0- 4+ 5 0- 8+ 8- 6+ 5- 8 0- 14 + ~+ 3- 1- 8+ 1 2 .. Matcha C+ 18 0 C C C C- 6 C C C C C C+ 4 C R C C C 
247 Petroleum: crude + .+ 16- 7- 6+ 8- I- 1+ 14+ 14+ 19 S s+ 6+ 7+ 9 R R+ 7- 5- 1- 7 ,.8 Petroleum: refined 

for aport S s- 3+ 3+ 9- 1 0+ l4+ 14+ 11 S s+ 3+ 8+ 11 R R+ 8+ 7 0- 9 
249 Petroleum: refined 

! 150° fire test S - 3+ 6+ 17- 1 0+ 16 + 14+ 17 S s+ 6- 1 + 33 R R+ 8+ 4- 1- 0 
Md6ls OM mdtll 

#0<1 .... 
250 AUIen C- 2 C C- 13 t 8+ 5 R ~+ 1~ t 25 + B+ 6 H 14 R H 9 C C C 
251 Butts + 7+ 10 + 4+ 2 .+32 1 0 C 18 + 8 C 1 + 8+ 6+ 11+ 17+ 8 
2S2 Chi"" C- 2 + 9 

+ 
13 + 18 8+ 5 R R+ 25+ 8 C 12 R H 9+ 11 e C 253 Door lawbt C ~ I ... +37 + 6+ 9+ 2- 6- 10 + " 8+ 6 U 1 + 5+ 8+ 6+ 17 s 

"C F" .. S 5- 1 + 4 C C S 5 5 e C 8+ 6+ 13+ 7+ 7 R C 
25. Hammen C C + 8 

+ 
28 + 23 R C R C c 

21 + 
B C 13 R R+ 11+ 17+ 6+ 7 

258 Locks C+ 17 + 5 8 1+37 + 5+ H 25+ 6+ 2+ 8+ 6 3+ .+ 7+ 8+ 12 17 S 
250 Pilinm: bulc + 11+ .+ 1 0+ l4- 3+ 1 0- .+ 6- 3+ 8- B 0- 14 

+ 
B+ 4+ 1- 7+ C 

260 Pi, iron: Be8Rmer + 9+ 2- 2- 1 + 2- ,- .+ 1 0- 4+ 8- 3+ 8- 6+ s~ 14 8+ C+ 2- 7 + C 261 p~ Iron: foundry • o. 2, Northern + B+ 3 0 0+ I- e- 7+ 1 0- 4+ 8- 5+ 8- '8 + 7- 14 + 7 + 4+ 1- 7 + 1 
263 P:t. iron: foundry 

o. 2 Southern + C- 1+ 1 + 1 O- s- 8+ 3 0- 6+ 3- .+ 1- 10 + 4- 12+ 5+ 5+ 2 0+ C 266 Bar iron: from 
ltore, Phi1&. - 2- 6- I-

267 Bar iron: from mID 
1+ 4- 3- .+ 6+ 4- 1+ lS- 1+ 10- 6+ 40;. .+ 5+ 5+ 3+ 4+ 5 

Pitta. 0- 7+ I- 1+ 2- 6- B- 4- 6- 22+ IS- H 6- 3+ 4- 6+ 8+ 5+ <+ 6+ 6 26. Nalla: wire + ~+ 3- 2+ 13 + I. 0 5 5+ 4+ ,g :j: IS+ 6- 2+ 2- 11+ 7- 3+ 6+ 12+ 5 271 Plane. 12 e C+ 31 R R R e- 25+ 8 C n 13 R R+ 6 C e C 
272 Saws: c:ro-=ut C C C C c e e e e e e e c Ii R R+ 13+ 8 C C 273 Saws: hand e e c c C e e e+ 17 C e e e IS R 

IU 13:j: 8 C C ". Shove" C+ .0 e c- Ie e c+ I + 2' + 13 + 24+ 6+ 17- 11+ .::1: l4 9 C S 
"6 Steel blUeli + .+ 2- 2- I 0- 6- 9- 4+ 3- 5+ 17- 1+ 6- 1- 8+ 2+ 2 0+ • 280 

.... ,_ - 17- 2+ 3+ 14+ 18+ e- • e e c e e e C+ 18 + 5+ 10 + 6+ 8 e C 287 Trowda e C C C C e e e e e e e e H JI R R+ 14+ .. C C 288 V, ... + 1+ • + 6+ 
1:j: 

21 R R+ ll+ 22- 'n 10 + 2 s 4+ 4+ .0 + H 11+ 14+ lS 28' Wire: fence S 
.. :j: I :j: .~ 1- 6- 4+ H lS- 1+ 6- I- e- 11+ 7+ 6+ 12+ 5 2., Wood..,.... R+ 2+ 7 + 8 , +19 

:j: 
14+ q 12+ 8+ 6- 9- 5- 10 + 4+ 9+ 1+ IS 5 , .. Copper: iDIot - 2- .- 9 0- 8- 11 + 14 6- 7- 14- 2- .- 11 0- 18 + I- .- 5 0+ I 



TABLE X (Cont) 

Periods 
Ref. Commodity (I) (2) (3) (4) (') J.) (7) J8) (0) £~l, l!;'~ W) i!.~ ~14) (IS) H·) (17) ~18) (10) (20) e,'.], 
No. Low High Low High Low I.b Low igb Low igb 19b Low Igh Low I,h Low High 

(May (Feb. (Mar. (Oct. {May (Apr. Uuly (Oct. au If (Oct. (Feb. (Apr. Uune (Sept. (Nov. (Sept. (Feb. (May Uan. (Apr. (June 
1892) U193) 1895) 1895) 1897) 1900) 1901) 1902) 1904) 1907) 1908) 1910) 1911) 1913) 1914) 1918) 1919) I~ 1922) I~ 1924) 

1- ----
M et4ls ond "."IIZ ,,0-

d"as (&ON.I.) 

~- 0- 8+ 200 Copper: meet s+ 0 0- 13- 3+ 7 + 11+ ,~ 3+ 21+ I 0- 8 17+ 2- 0 0+ I 
20' Copper: wire - 7- 8 0+ 8- 12+ .+ .- ,- 3+ 14- 0+ s- ID 0- 17+ 1- 8- • IU 

I 
29. Lead: pia + 7+ !- 2- 2- 8+ 1+ .+ .- 10- 7- 1- 3+ 9- 11 0- IS+ 3- 2- 10 + I 
297 .... dU' .. S C C- .+ 1- .+ .+ I- • + I- 1+ 12- 11+ 2- 14 3+ 3- • o- Il 
298 ~uic vet + 0+ .- 1- 0- 8+ 2 S s+ 10 + 7 + .+ 'l:j: 23+ 1- .+ 2+ 2- 1- 3- 3- 3 
299 ilver S s- 12+ 9+ 9+ .+ 18 + 12- 3- 11+ 10 + 2- 11+ 9 .~ + R- .- 10- .0- 10 
300 Tin: pll - 0- E- 0+ .- 7- I + .+ , D- .- • + 14+ 0- 8- 1- 9- 0- .+ 10 0 
301 Zinc: sheet ~ I R+ 12- 10 + 11+ 13- .- 3+ 15- 3 0- 8- 3- 38 + 0+ .+ • O- Il 
302 Zinc: slab s- I 0- 8- 11+ I + 0+ 1- 8- I- f ,-13 - 11- 3- 39 3- 4- 4- 1+ I 

Buildin, mtJIerl4ls 
C- 1 +'°'10 7+ ... Hemlock: N. Y. S 2 + .+ .0 + 1 + 8 C+ 9+ 2+ 11- .- + 11 R R+ 11 . I. C. I. C. 

308 Maple: N. Y. C C C C+ 27 0+ 2+ 14+ 8+ 7 + 27 R R C + I .... 8+ .+ 8+ 8+ s- 4 
310 Oak: white, plain, 

N.Y. - 3+ 12 C C+ 20 + 2+ • R R- .+ 17 I. C. I. C. - 3+ 11 R R 0- 3+ 2+ 8 
312 Oak: white, quar· 

uroo. N. Y. C+ 12+ • + 22+ 24+ 1+ ,+ 21+ 18 C C+ 13+ .9 + 14+ 30 + 3+ H .- 3+ •• + 6 
313 Pine: white board, + 4+ 7 S s+ 2g:j: il- 1+ 14+ 10 + 7 + 11+ 18 + 2. C+ 2. + 4+ 7+ 7 0 S 
317 Pine: yeUow eidina: C C S s+ 1- 2 C 0 C+ 10- 7+ .- 3+ 12 R R+ 1-

1+ H 3 
310 Poplar: N. Y. + .+ 10 C C+ 20 + 2+ 1+ 20 + 18-

Ilt 
17+ 7+ 20 + 1 + 13+ 3- 1 + 3- 7 

321 Spruce - 0+ 2- • + 20 :t 24 I- ll- 2- 14- 6- 10 + 0+ 8+ 15 R R U 3+ 1 + • 323 Sblnglee: ~reu S S 
~ 

S , 7 C C- .- IS 
U 

18- 1- 7- 6+ 11 R R- 8 C C 
32. Shlnales: cedar + 6+ 7 s+ " R lU 20 + 17- 9 0+ 8- 12 t 8- 1.- 0- 3- 10- 8 0 
327 Brick + 3+ 1- 6 7+ .- 2- 1.- 3- 20 + 7,-11 - 6- 4 I R R+ 2- 1+ 3+ 10 
335 Doono + .- 1 s s+ 2 R R+ 2- 7+ 4+ 22- ,+ 9-

~ 
17 R R- .- a 2 s 

338 Lime + 3+ 2+ 10+ .- .- 23- 10 R R C C+ 17 s 

~i 
3- 1_('). t 0 s 

3" Glaaa: window. A + H 15+ 0+ 15- I- .- 16 ...... 18- 0- 11+ .+ .+ 12 6+ 15+ 17 
'45 Claaa: window. B + 15+ 4+ 15- I- .- 1.- 18- o- J? + .+ .+ 12- 3- 6+ .- . 15 17 
348 Linseed oil - 2+ .- 10- 2+ 2+ 7- 6- 14- 6+ 3+ 11+ 19 + II 0- I 0- 9 0 0- 2 
.. 9 Putty + 3+ 19 C C+ 20 + 11+ 9+ 5+ 4 C C- 3 C C+ 14- U 10- 1 S S C 
350 ROlin + .+ 1- 18 + 7 + 29 + 9+ 2 R R- 4+ 7+ 12+ 2- 20 + 7+ 3 D- O 0 0 
352 Tar S s- 10 ,-11 + 11+ 8- 3+ 19 + 8- H 13+ 8+ 8+ l+ 11- 8- 11+ 2+ 7 C (6) 
353 Turpentine: epirltlof + 4+ 1- 19- .- 8 0- 2+ 0- 14- 8+ 12+ 18 + 10 R R- l- ID- 1+ 6 
350 Lead: carbonate oi 11- 2- 13+ 3- .+ 10 + 18 + 9+ 0- H 22 + 19 + 12+ 2- 11+ .+ 

13+ 
.+ I~ + 

2- 6 
355 Zinc: O%ide of - .- 13+ 3+ 0+ 7+ 2- 8 C+ ,. + 20 + 10 + 17 C+ 7- 9+ .+ 2+ 13 

ChemiaW end drugs 

~ 357 Acid; muriatic + 3- I- .- .:.... • R R- 6 C C C C C+ 7- .+ .+ 6 s s S 
360 Acid: sulphuric - 14- 2 C C- 6 R R- 9- 15- 28 C C ~+ 7- .+ 6+ 1+ 15+ 9 C 
3.2 Alcohol: wood - 12+ 7- 11+ 12- • 0+ 7+ 0- 7- 10 + • C C- 11- 7- U H 7 + 4+ 1 
363 Alum - 3+ 16 + 7 + 15- 2 C C+ .- 14 C C C C C-

IH 
2+ 7 C C 

377 Soda: bicarbonate of + 7- I S s+ 20 + 6+ 13+ 14 C+ • C C C C+ 2+ 13+ .+ 13+ 4 c 
381 Sulphur S S S S 14 23 13+ 1+ 13 9 1 C C C+ 15 9 S S S C+ II 

(5) ChaDge of pdt. (6) Dlacontlnued. 



TABLE X (Cone.) 

Period. 

"". Commodity (1) (2) (3) (4) (5) (0) (7) ,i8) (9) AlOl 
P.o'Jr W' E;'~ A\!~ £5) (16~ (17) A';:~ ~~ (20) (21) No. Low High Low High Low Higb Low 19b Low igb igb ow Hig Low High Low (May (Feb. (Mar. (Oct. (May (Apr. Ouly (Oct. Uuly (Oct. (Feb. (Apr. aline (SePt. (Nov. (Sept. (Feb. (Ma~ Oan. (Apr. Qune 1892) 1893) 189S) 1895) 1897) 19(0) 1901) 1902) 1904) 1907) 1908) 1910) 1911) 1913) 1914) 1918) 1919) 1920 

1'922) 1923) 1924) --------------
ClremiuJlI OM dru" 

(c:onI.) 
382 Tallow + 2 0- 1- 6- 9 0- 13- 5- 1- 7 + 1 + 8 0+ 3+ 10 + 1 0- 10- 7- I 0 393 Alcohol: grain + 7- 1- 9- 4- 2- 7- 11- 10- 9 R R .-15 - 10- 16 '-15 - 11+ 7 + 6+ 7 R R 396 Glyct:rine S - 7 + 7 + 11 II +14 s S+ '8 + 5+ 6+ 8+ 9+ 12+ 6- 9+ 2+ 4- 3- I- II 397 Opium + 3+ 13+ 6+ 10- 2- 20 '-25 + 10 0- 1+ 18 + 1- 7- 19- 12- 7+ 13+ 8 0 R R 400 Quinine + 10 + 16 + 9+ 3+ 2- 12 + 14 + 5+ '8- 8 C C+ 10 + 14 + 6+ 5+ 9+ 4 c C C 

Hous~Jllt'1Iis"inl.l 
405 Bedroom chain S S C S+ 16 + 8+ 9 C+ 17+ 7 C C+ 6 '.i:): 13 R R+ 6+ 9+ 14 S 406 Bedroom seta S S S S+ 7 C+ S C+ 23+ 8+ 20 R R+ 13:): 3+ U 6+ 8+ 3 S 
4" Kitchen chain - S + 10 C+ 26 + 16 + 7 + 9+ 15+ 23+ 1(j , +34 H 6 C+ 16 3+ S+ 11+ 3 S 
"4 Kitchen tables C+ 10 C+ 2+ " C C C+ 2l C+ 2l 6 C+ IS R H 7+ 8+ 3 S 017 Carpets: AxminBter + 7 + 10 S S+ 1 + 8+ IS R R+ 6 C C+ 10 + I:): S+ S+ S+ 3+ 12+ 0 
0" Carpet.: Brussel, - 17- II C c+ I C+ IS R R+ H 14 c+ 10 :): f:): H 1+ 11+ 8+ 12+ • 419 Carpets: Wdton - 17- 14 C c+ I R c R+ S+ .. c+ 10 1- 2 + S+ H 12+ 2 
422 Paila S S+ 10 + 11+ 12 C C R R+ IS C+ 8+ 20 R R R R+ 3+ I- S 4" Sheeting: 1~ 

Pepperell + 12+ 6+ 2 + 3+ 10 + 2- 11+ 20 + 10 + 3+ II- 1+ 8+ 3+ 2+ 3+ 3- 3- 6+ 1+ IS 
"0 Sheeting: 10-4 

Wamsutta + 6+ S+ 8 C + 29 + 4 • +23 + 14 + 27+ 3+ 10 + 12 + 17 + IS+ 0+ 3+ 1+ 3+ II C C 
0" Nappies C C U 2 • +43 C C c C+ 2 c C • :):30 R R R R+ 7 s S S 426 Pitchera C C 14 111+43 C c+ 14 C+ 9+ 10 '-11 • 30 :): lSi 13 R R+ 7+ 'At 'H 20 427 Tumbltrl - 17- 14 S S + 31 c+ 5+ 2 C+ 7 C + 8 + 18 IS 13+ 6 c+ 7+ 0 
"8 Plata S C S S+ 7 c c+ 2 C c+ " c c C 16 R R+ 12+ "i 20 c 429 TeacuPI and aaucen S C 5 S+ 7 C 'it 2 C c+ " C C C+ 16 R H 12+ II 20 C 430 Tickinp: Amoakeag + 7 + 7 0+ 5+ 19 + 9+ '2 :): 11+ 2+ 8- 1- 10- 4+ 10- 1+ 2- 6 8 S 431 Tuba 5- 1 C c+ 30 C C 31 C C+ 20 + 20 R R R R+ 2+ 3 1+ u M ir,.r14nwus 
433 Cottonseed meal + 4+ I- I + 3 + ,,+ 7 0- 9+ 7- ,,+ 1- 2- 2- Il 0 R R- 6- 9- II 0 
"6 Leather: caU - 11- 9- 2 + 1 + 1- 19 + 6+ l4i 11+ 2+ 11- 2- 2+ 7- 3- 21- 17- 2+ 4- 6+ I .. 8 Leather: harness oak + 3+ IS- 6+ 1 + 3- I- I + 10 4- 5+ 7- 1- 2 c- 4+ 1 0- 8+ 3- 6+ 2 440 Leather: aole oak 0+ 9- I + 1- 12+ 1- 8- 7 2+ 2+ S 0 0+ 10 + 7- 18- 10 + 2 0- 10 + 0 441 Leather: .ole oak. 

lICOuud bacia + 9+ 12 0- 1- 6- 2- 2- 8 0- 9 .- 7 :): 2- • R R- 9- 3- 9+ U 3+ I 443 Paper: newsprint S S 5 S+ 29 + 1+ 3+ 5+ ,,+ 9 + 26 10 + 10 • +25 + 13- IS- 11+ 6+ .. C ... p~: wrapplnJ, 
anJla . + 3 + 7- IS+ 27+ II R R+ 23+ '8 + 5 C c- 1+ 18 + 'f:): 5+ 4+ ~I= 3 R R ... ~te - 9- 1- 0+ '1 :I: 21+ 5 + 4+ 10- 7- 10 + 16i 14 + 3+ 0+ 1+ 2- 1- 3- 8 45. 

Rurber 
- 7- 3+ 5 + S- o- 8- 3- 17- 2+ 26 7+ 8- ,+ 5 + ~:): 8+ 5- 6+ 3- • 451 - 8 0- 1 + 1- " 0+ Il R R- 28 + I 1+ 1- 17 0 0- 6+ 2- 2 0 4" Starcb: laundry + 9+ 2 + 2- 2- 7 R R+ 3+ 17 R R- 8+ e+ 1- 3- 13- 6+ • C C- • .. 6 Tobacco: plua: + 8 .~ c+ 6 o • +15 + 14 C C- " c+ 8 c+ I R R+ 9 C C C 457 Tobacco: amoking C C c+ 13 C C R R C C I 6 C+ 2S R R C C+ 9 C 
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TABLE Xl 

MJIIASURES DmsCBIBING CYCLICAL MOVlDHBN'l'S IN THB WHOLESALE PRICES 01' 24 
REpRESENTATIVE CoMMODITIES 

(1) 
Periods 

1- 2 
3-4 
5-6 
7- 8 
9-10 

11-12 
13-14 
15-16 
17-18 
19-20 
21 

(2) 
Devia.­
tion of 

low 
from 
refer­
ence 
date' 

(3) 
Devia­
tion of 

high 
from 
ref .... 
ence 
date' 

1890-1925 

(4) (5) 
Dura.- Dura­
tion of tiOD of 

rise fa.1l 

(6) .. (7) (8) (9) (10) 
Dura.- Percentage Cha.n.oe Index 
tion of Rise as Rise as I Fall as of cy­
cycle per cent per cent per cent eliea! 

low to :X: of en.. of pre- varia-
I . . ceding bilit 
ow low ~ high (8l+~) 

2 
m~ m~ m~ m~. m~ 

I 

+ 1 
-10 
-12 
-15 
-12 

o 
-1 
+ 5' 
+4 
-7 
-14 

o 
-6 
-6 
-2 
-3 
+2 
+12 
+4 
-6 
-5 

IS Cattle: steer" chbi.a to primo 
8 15 23 26.7 

11 13 24 36.1 
41 6 47 58.4 
28 11 39 47.9 
48 7 55 32.0 
28 11 39 44.5 
40 7 47 68.6 
45 5 50 138.9 
5 19 24 20.4 

17 5 22 47.0 

21.1 
26.5 
36.9 
32.4 
24.2 
30.8 
40.1 
58.2 
11.0 
32.0 

23.5 
30.4 
16.4 
35.6 
11.6 
25.3 
20.8 
20.0 
55.3 
22.2 

22.3 
28.4 
26.6 
34.0 
20.9 
28.0 
30.1 
39.1 
36.1 
27.1 

Averages' - 5.5 - 1.0 21.1 
-1.5 

1--1---
9.9 37.0 5.2.0 32.0 26.7 29.3 

16 Hogs: light 
1- 2 -5 0 14 24 38 117.4 54.0 50.1 52.0 
3-4 -1 -3 5 14 19 29.3 22.7 36.5 29.6 
5-6 -8 0 43 8 51 72.5 42.0 12.2 27.1 
7- 8 -7 -1 21 27 48 56.1 36.0 41.1 38.5 
9-10 +5 -8 26 12 38 56.4 36.1 38.8 37.4 

11-12 0 -1 25 14 39 143.2 58.9 42.6 50.7 
13-14 .-1 -2 26 29 55 53.6 34.9 32.0 33.4 
15-16 +13 0 33 4 37 221.4 68.9 13.2 41.0 
17-18 -1 -10 6 28 34 28.6 22.2 69.3 45.7 
19-20 -2 -9 8 17 25 55.7 35.8 34.9 35.3 
21 -6 ------------

Averages - 1.2 -3.4 20.7 17.7 38.4 83.4 41.1 37.1 I 39.1 
- 3.8 

l(The rilPllft In columna (2) and (3) mdlCate tbe number of montha by wblch tbe pnce turns of specific 
commodities p~e (-) or lag behind (~) the major tums of the general price index. The aymbols 1. Coo 
C, Sand R represent. respectively. irregUlarly constant. constant. sagging and rising prices. The dates of 
the reference points are given on page 81 of the text. For a detailed explanation of the method employed 
and for an a.planatlon of the periods. see text pp. 78-82. 

'For explanation of the KCOnd set of averqea see points 3 and 5, paa1!8 89-90. 
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(1) (2) (3) 
Periods Devia- De-via-

tioD of tion;of 
low hiuk 

from from 
refer- refer-
ence ence 
date date 

mos. mos. 

1- 2 -9 -10 
3- 4 -5 -7 
5- 6 -18 0 
7- 8 +4 -5 
9-10 -8 -6 

11-12 -2 -1 
13-14 +2 -5 
15-16 -IS -5 
17-18 +7 -1 
19-20 -7 0 
21 -12 

Averages - 5.7 -4.0 
- 3.9 

1- 2 -2 -2 
3- 4 -I 0 
5- 6 +18 +5 
7- 8 +4 +'7 
9-10 +6 -2 

11-12 +10 +4 
13-14 +6 + 1 
15-16 + I 0 
17-18 0 -I 
19-20 -10 +8 
21 S 

Averages + 3.2 + 3.0 
+ 3.3 

1- 2 +1 -5 
3- 4 -9 -2 
5- 6 -13 -4 
7- 8 -12 -I 
9-10 -4 -10 

11-12 + I -5 
13-14 -2 -10 
15-16 -18 -10 
17-18 -11 -9 
19-20 -9 -5 
21 -I 

Averages -7.0 - 6.1 
- 5.7 

APPENDIX 

TABLE XI (Cont) 

(I) (5) (6) (1) (8) (9) 
Dura,- Dura- Durar Percen~ Change 
tioD of tioD of tiOD of Rise as Rise.. Foil .. 

rise fall cycle per cent per cent per cent 
low to of.c: of .en- o~re-

low ee swng c g 
low high high 

mos. mos. mos. 

17 Sheep: ....tern ..... 
8 
5 

53 
6 

41 
27 
20 
56 
7 

22 

24.5 

9 
8 

22 
28 
31 
20 
22 
45 
14 
33 

23.2 

3 
14 
44 
26 
33 
20 
19 
54 
17 
19 

24.9 

30 38 
8 13 

19 72 
18 24 
8 49 

17 44 
4 24 

17 73 
14 21 
2 24 

13.7 38.2 

,S Colllm 
35 
45 
36 
38 
47 
36 
36 
SO 
25 

26 
37 
14 
10 
16 
16 
14 
5 

11 

16.5 38.7 

4' Hida 
21 24 
8 22 
7 51 

18 44 
IS 48 
17 37 
6 25 
4 58 

20 37 
18 37 

13.4 38.3 

51.0 33.S- 63.6 
76.1 43.2 35.3 

132.9 57.1 46.3 
76.2 43.3 49.4 

107.8 51.9 41.2 
118.0 54.1 56.7 
83.0 45.4 32.9 

283 .9 74.0 52.7 
101.4 50.4 81.1 
181.4 64.5 36.4 

121.2 51.8 49.6 

41.7 29.4 42.3 
63.3 38.8 40.9 
93.5 48.3 23.9 
93.7 48.4 53.7 
86.5 46.4 30.7 
80.1 44.5 43.8 
49.5 33.1 45.8 

371. 7 78.8 26.5 
61.2 38.0 72.2 

203.4 67.0 

114.5 47.3 42.2 

30.5 23.4 47.4 
164.1 62.1 SO.S 
108.6 52.1 24.4 
42.7 29.9 29.5 
56.8 36.3 '42.8 
90.7 47.6 29.2 
56.9 36.3 16.9 

112.3 52.9 25.5 
97.7 49.4 80.6 

125.7 55.7 47.8 

88.6 44.6 39.5 

(10) 
Inde>: 
of cy-
elica.! 
varia-
bilit 

(8l+{g) ---
2 

48.7 
39.2 
51. 7 
46.3 
46.5 
55.4 
39.1 
63.3 
65.7 
50.4 

50.7 

35.8 
39.8 
36.1 
51.0 
38.5 
44.1 
39.4 
52.6 
55.1 

44.7 

35.4 
56.3 
38.2 
29.7 
39.5 
38.4 
26.6 
39.2 
65.0 
51.7 

42.0 



(1) (2) 
Periods Devi .... 

tioD of 
/ow 

from 
ref .... 
ence 
date 

moe. 

1- 2 +2 
3- 4 -9 
5- 6 +13 
7- 8 -1 
9-10 +11 

11-12 +16 
13-14 0 
15-16 -6 
17-18 +2 
19-20 +5 
21 + 1 

A~ + 3.1. 

1- 2 0 
3- 4 +3 
5-6 -8 
7- 8 -1 
9-10 . R 

11-12 S 
13-14 +1 
15-16 -10 
17-18 -1 
19-20 -3 
21 0 

A~ - 2.1 

1- 2 -7 
3- 4 "":'9 
5- 6 -12 
7- 8 -5 
9-10 0 

11-12 +3 
13-14 + 5 
15-16 + 1 
17-18 -I 
19-20 -18 
21 -1 

Averages -4.0 

APPENDIX 

TABLE XI (Cont) 

(3) (4) (5) (6) (7) (8) (9) 
Devia- Dura- Dura- Dura- Percentage Change 
tiOD of tion of tiOD of tiOD of RiseBS ruse 80S FaJI as 
h~h rise faJI cycle per cent per cent per cent 
from low to ~~ of en- o~re-
ref .... low suing e mg 
ence low high high 
date 

moo. moe. moe. mos. 

47 Milk 
• 0 7 16 23 62.5 38.5 43.7 
+3 19 29 48 63.9 39.0 41.7 
+8 30 6 36 85.7 46.2 38.5 
+2 18 30 48 87.5 46.7 46.7 
+14 42 6 48 100.0 50.0 43.8 
+8 18 6 24 88.9 47.1 41.2 
-9 18 17 35 70.0 41.2 37.4 
+3 55 4 59 245.9 71.1 28.3 
+19 32 6 38 34.8 25.9 39.3 
+6 16 9 25 55.5 35.7 32.2 

+ 5.4 25.5 12.9 38.4 89.5 44.1 39.3 
+ 5.7 

56 Wool 
+2 11 26 37 10.0 9.1 47.1 
+6 10 5 15 18.7 15.8 10.5 
-2 41 16 57 105.9 51.4 30.0 

R 51 121 46.9 32.0 
-25 70 23.9 

S 
-13 13 17 30 14.3 12.5 20.3 
+3 59 I 60 218.3 68.6 19.4 
-I IS 18 33 51.8 34.1 65.8 
+ I 19 13 32 92.9 48.2 24.1 

---
-3.6 27.4 20.7 48.1 69.8 34.0 30.1 
-4.6 24.0 13.7 37.7 73.1 34.2 31.0 

SS6 Silk: raw, Japane&e, Kanaai NO.1 
+2 18 14 32 38.5 27.8 39.3 
+ 1 17 6 23 28.8 22.4 24.4 
-4 43 14 57 75.1 42.9 39.6 
+5 25 16 41 29.4 22.7 18.2 
-5 34 12 46 60.4 37.7 38.1 
-13 10 32 42 22.4 18.3 22.9 
-1 21 16 37 23.7 19.2 29.3 
+ 2 47 2 49 144.0 59.0 18.7 
-4 12 6 18 199.1 66.6 72.9 
+5 38 8 46 112.7 53.0 51.0 

- 1.2 26.5 12.6 39.1 73.4 37.0 35.4 
- 1.6 

521 

(10) 
Index 
of cy-
clieal 
varia-
bilit 

(8)+(g) 
---

2 

41.1 
40.3 
42.3 
46.7 
46.9 
44.1 
39.3 
49.7 
32.6 
33.9 

41.7 

28.1 
13.1 
40.7 

27.9 

16.4 
44.0 
49.9 
36.1 

---
32.0 
32.6 

33.5 
23.4 
41.2 
20.4 
37.9 
20.6 
24.2 
38.8 
69.7 
52.0 

36.2 
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TABLE XI (Cont.) 

(I) (2) (3) (4) (5) (6) (7) (8) (9) 110) 
Periods Devis- Devia- Dura- Dura- Dura- Percentage C~ Inde. 

t.ion of tion of tion of tion of tion of Rise as Rise as F as of cy-
low high rise fall cycle per cent per cent per cent clical 

from from low to ~~ of en- ~ varia-
refer- refer- low suing bility 
ence ence low high high (8)+(9) 
date date ---

2 
moe. mos . mos. mos. mos. 

. 

!as Anthracite coal 
1- 2 -3 -4 8 35 43 40.4 28.8 41.4 35.1 
3- 4 +6 +13 14 14 28 46.6 31.8 14.6 23.2 
5- 6 +8 +10 37 14 51 32.0 24.2 11.4 17.8 
7- 8 +9 I. C. 
9-10 I. C. I. C. 

11-12 I. C. I. C. 
13-14 + 1 I. C. 
15-16 +13 R 
17-18 R R 
19-20 I. C. R 
21 I. C. 

Averages + 5.7 + 6.3 
+ 6.3 

19.7 2LO 40.7 39.7 28.3 22.5 25.4 

!a7 Bitumi7lO1Ul Coal 
1- 2 -14 +13 36 15 51 18.8 15.8 21.1 18.4 
3- 4 +3 +16 20 13 33 26.7 21.1 15.8 18.4 
5- 6 +10 Strike 55 149 525.0 84.0 
7- 8 +8 0 94 73.0 78.5 
9-10 S S 

11-12 +30 +11 7 10 17 11.1 10.0 6.7 8.3 
13-14 + 7 +3 23 8 31 21.4 17.6 13.6 15.6 
15-16 -3 -14 35 3 38 159.6 61.5 41.8 51.6 
17-18 -16 + 7 38 16 54 116.8 53.9 48.7 51.3 
19-20 +3 -3 9 31 40 102.3 50.6 50.1 50.3 
21 +14 

Averages + 4.2 + 4.1 27.9 23.7 51.6 122.7 39.3 33.8 36.5 
+ 6.4 + 6.7 24.0 13.7 37.7 65.2 32.9 28.2 30.5 

!a9 Co,," 
1- 2 + 7 + 1 3 14 17 8.6 7.9 51.6 29.7 
3- 4 -10 +16 33 3 36 104.3 51.1 25.5 38.3 
5- 6 0 0 35 11 46 167.9 62.7 49.9 56.3 
7- 8 -4 +5 24 16 40 112.8 53.0 64.2 58.6 
9-10 0 -8 31 20 51 150.3 60.1 58.1 59.1 

11-12 +8 -6 12 25 37 90.0 47.4 45.6 46.5 
13-14 +5 -8 14 22 36 137.4 57.9 57.9 57.9 
15-16 0 -14 32 22 54 690.3 87.4 68.7 78.0 
17-18 +3 +3 15 16 31 304.9 75.3 82.4 78.8 
19-20 -I -8 8 23 31 385.5 79.5 17.8 78.6 
21 + I 

Averages + .8 - 1.9 20.7 17.2 37.9 215.2 58.2 58.2 58.2 
- .5 
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TABLE XI (Conto) 

(1) (2) (3) (4) g1,.. g1,.. W (8) (9) (10) 
Periods Devia- Devi&- Dura- ereeotage Change Index 

tioo of tiOD of tion of tion of tiOD of Ris. as Riee as FaJI as 01 cy-
low high rise laJI cycle per cent per cent per cent clio .. l 

lrom lrom low to 0~1'&- ol!"t- 0~1'&- varia-
rnfer- rnfer- low bilit c ng smog c mg 

(8)+{9) ence ence low high high 
date date - --

2 
mos. moo. moe. mos. moo. 

S47 Petroleum: crude 
1- 2 +S +16 ~O 2 22 73.9 42.6 9.5 26.0 
3- 4 -1 -6 8 33 41 121.0 54.7 63.7 59.2 
5- 6 +8 -1 26 15 41 158.5 61.3 37.5 49.4 
7- 8 -1 +14 30 21 51 79.4 44.3 32.6 38.4 
9-10 +14 +19 44 31 15 40.2 28.1 27.0 27.8 

11-12 S S 
13-14 +6 +7 28 16 44 92.3 48.0 46.0 47.0 
15-16 +9 R 64 72 351.9 77.9 
17-18 R +7 8 63 .1 70.5 
19-20 -5 -1 19 8 27 77.8 43.7 40.2 41.9 
21 -7 

----------
Averages + 2 .• + 6.9 29.9 16.7 46.6 124.4 50.1 39.9 45.0 

+ 6.9 25.0 14.7 37.7 91.9 46.2 41.8 44.0 
S59 Pig iron. basic 

1- 2 +11 +5 3 21 24 2.9 2.8 20.0 11.4 
3- 4 + 1 0 6 33 39 20.8 17.2 22.4 19.8 
5- 6 +14 -3 18 21 39 122_2 55.0 38.0 46.5 
7- 8 +3 + 1 13 20 33 60.5 37.7 39.9 38.8 
9-10 0 -9 30 19 49 84.1 45.7 38.2 41.9 

11-12 +6 -3 17 25 42 14.7 12.8 21.3 17.0 
13-14 +8 -8 11 22 33 23.8 19.2 23.7 21.4 
15-16 0 -14 32 27 59 320.7 76.2 51.0 63.6 
17-18 +8 +4 11 17 28 88.4 46.9 63.4 55.1 
19-20 +1 -7 7 25 32 83.8 45.6 41.8 43.7 
21 +4 ----------------

Averages + 5.1 - 3.4 14.8 23.0 37.8 82.2 35.9 36.0 35.9 
- 2.2 

B9S Copper: ingot 
1- 2 -2 -I 10 17 27 16.6 14.2 27.7 20.9 
3- 4 -9 0 16 11 27 36.9 26.9 14.3 20.6 
5- 6 -8 -11 32 40 12 83.3 45.5 40.5 43.0 
7- 8 +14 +6 7 8 15 32.1 24.3 19.0 21.6 
9-10 -7 -5 41 23 .64 108.2 52.0 49.7 50.8 

11-12 +14 -2 10 15 25 8.5 7.9 11.2 9.5 
13-14 -I -11 17 25 42 46.3 31.6 36.4 34.0 
15-16 0 -18 28 24 S2 222.7 69.0 58.4 63.7 
17-18 + 1 -9 5 24 29 S1.0 33.8 48.7 41.2 
19-20 -5 0 20 15 35 44.4 30.8 26.6 28.7 
21 + 1 

Averages I- .2 I- 5.1 18.6 
-3.7 

20.2 38.8 65.D 33.61 33.21 33.4 
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TABLE Xl (Cant.) 

(I) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Periods Devia- Devi&- 'Dura- Dura- Dura- Peroentage Change Index 

tion of tiOD of tioD of tion of tiOD of Rise as Rise as Fall as of cy-
law high rise fall 'cycle per cent per cent per cent clical 

from from low to ~~ of en- ~Ji:: v..ru.. 
refer- refer- low ~ bilit 
ence ence low high (8)+~) 
date date --

2 
mos. mos. mos. mos. mas. 

. • 
195 Print cloths 

1- 2 -9 -2 16 27 43 42.6 29.9 38.6 34.2 
3- 4 M 0 0 7 31 38 31.2 23.8 40.4 32.1 
5- 6 +12 -3 20 17 37 ~.2 48.0 34.2 41.1 
7- 8 -1 +17 33 14 47 63.9 39.0 33.5 36.2 
9-10 .. 10 0 29 11 '40 97.4 49.3 42.9 46.1 

11-12 +7 -2 17 21 '38 41. 7' 29.4 28.0 28.7 
13-14 +5 -9 13 .24 37 35.0 25.9 35.3 30.6 
15-16 + 1 -5 40 11 51 436.9 81.4 51.1 66.2 
17-18 +1 -1 13 15 28 157.8 61.~ 73.9 67.5 
19--20 -6 +8 29 88.4 46.9 
2f S 

Averages + 2.0 + .3 21. 7 19.0 '-39.9 108.7 43.5 42.0 42.7 
+ .9 

flO S~: Middk= 
1- 2 C 
3- 4 S 

+4 54 32.3 
S 

5- 6 + 7 C 120 144 63.3 38.8 
7- 8 0 R 
9-10 R +2 24 7.9 23.3 

11-12 +22 -1 3 28 31 5.7 5.4 11.4 8.4 
13-14 +13 -1 13 12 25 6.1 5.7 8.6 7.1 
15-16 -3 
17-18 +3 

+4 53 4 57 196.9 66.3 10.5 38.4 
+ 1 13 22 35 17.6 15.0 37.0 26.0 

19-20 +3 +13 25 4 29 30.2 23.2 2.4 12.8 
21 +3 

Averages + 6.0 + 3.1 37.8 21.1 53.5 53.3 25.7 15.7 20.7 
+ 3.0 21.4 15.7 35.4 51.3 23.1 13.0 18.0 

t69Nml&: ...... 
1- 2 +9 +3 3 20 23 7.5 7.0 33.1 20.0 
3- 4 -2 +13 22 25 47 119.1 54.4 57.1 55.7 
5- 6 +19 0 16 55 71 144.4 59.1 48.5 53.8 
7- 8 S S 
9-10 +4 +8 43 11 54 26.5 20.9 20.9 20.9 

11-12 +15 +3 14 17 31 14.7 12.8 17.9 15.3 
13-14 +6 -2 19 18 37 18.8 15.8 14.5 15.1 
15-16 +2 -11 33 23 56 152.3 60.4 18.3 39.3 
17-18 +7 -3 5 29 34 37.3 27.2 45.7 36.4 
19--20 +6 +12 21 7 28 24.0 19.4 8.1 13.7 
21 +5 

Averages + 7.1 + 2.6 19.6 22.8 42.3 60.5 30.8 29.3 30.0 
+ 4.2 19.6 18.7 38.7 60.5 30.8 26.9 28.8 



(I) 
Periods 

(2) 
Devia-

(3) 
Devia-

tion of tion of 
low • high 

from from 
refer- refer-
ence ence 
dote date 

mOIl- mOIl-

• 
1- 2 +7 +2 
3- 4 -2 -2 
5-6 -8 +1 
7- 8 +6 +6 
9-10 -10 -7 

11-12 -I -3 
13-14 +9 -II 
15-16 0 -15 
17-18 +3 -2 
19-20 -10 +12 
21 + 1 

Averages - .5 - 1.9 - .4 

1- 2 -4 -8 
3- 4 0 + 1 
5-6 -7 -I 
7- 8 +6 +5 
9-10 0 -5 

11-12 -I +14 
13-14 +4 -8 
15-16 -I -4 
17-18 +9 -4 
19-20 -5 +10 
21 0 

Averages + .1 0 
+ .4 

1- 2 C C 
3- 4 C C 
5- 6 C C 
7- 8 -7 R 
9-10 C -10 

11-12 +10 0 
13-14 +10 R 
15-16 R R 
17-18 R 0 
19-20 +11 -3 
21 +6 

Averages + 6.0 - 3.3 
- 3.3 

APPENDIX 

TABLE XI (Cont.) 

(4) (5) (6) 
Dura- Dura- Dura-
tioD of tion of tion of 

rise fall cycle 
low to 

low . . 

mos. ·mos, mos. 

S96 Lead: pig 
4 21 25 
7 13 20 

44 20 64 
15 5 20 
42 10 . 52 
24 26'1. 50 
1 25 32. 

31 23 54 
10 12 22 
37 3 40 

22.1 1~8 37.9 

500 Tin: pig 
5 33 38 
8 II ~. 41 22 

14 16 30 
34 8 42 
41 4 45 
15 21 36 
43 18 61 
2 '19 21 

30 4 34 

23.3 15.6 38.9 

166 Shoea: """,', 

72 96 
24 

16 24 40 
97 128 

31 
1 23 24 

46.5 25.5 72.0 
8.5 25.5 32.0 

~) (8) (9) 
eicentage Change 

Rise as Rise as Fall as 
per cent per cent per cent 

:x:~~ 
low high high 

. 
8.8 8.1 25~ 

17.4 14.8 23. 
72.6 42.1 15.4 
16.8 14.3 12.0 
55.2 35.6 424) 
27.8 21.8 15.4 
27.5 21.6 31.4 

228.5 69.6 55.7 
80.4 44.6 55.4 

126.8 55.9 23.7 

66.2 32.8 30.0 

9.1 8.4 38.9 
10.9 9.8 12.9 

1611.7 62.9 33.6 
35.4 26.2 16.6 
67.5 40.3 37.8 
80.4 44.6 16.8 
25.7 20.4 38.5 

224.6 69.2 46.0 
17.1 14.6 58.1 
98.1 49.5 19.3 

73.8 34.6 31.8 

20.1 16.7 
3.8 

8.9 8.2 1.6 
220.0 68.7 

33.9 
3.1 3.1 4.6 

63.0 24.2 11.0 
6.0 5.7 11.0 

525 

(10) 
Index 
of cy-
ctical 
varia-
bilit 

(8l+[g) 
--

2 

16.6 
19.1 
28.7 
13.1 
38.8 
18.6 
26.5 
62.6 
50.0 
39~8 

31.4 

23.6 
11.3 
48.2 
21.4 
39.0 
30.7 
29.4 
57.6 
36.3 
34.4 

33.2 

10.2 
4.9 

51.3 
3.8 

--
17.6 
8.3 
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(1) 
Period, 

(2) 
Devi&-

(3) 
Devia-

tion of tion of 
lmo high 

from from 
refer- refer-
enee enee 
da.te date 

mos. mos. 

1- 2 +9 +2 
3-4 -2 -1 
5-6 0 -6 
7- 8 -9 -4 
9-10 +3 -5 

11-12 +17 -1 
13-14 +6 -5 
15-16 + 1 -14 
17-18 +8 +2 
19-20 +2 0 
21 +5 

Averages + 3.6 - 3.2 
- 2.0 

1- 2 -17 -2 
3- 4 +3 +14 
5-6 +18 +4 
7- 8 -3 C 
9-10 C C 

11-12 C C 
13-14 C C 
15-16 +18 +5 
17-18 +10 +6 
19-20 +8 C 
21 C 

Averages + 5.3 + 5.2 
+ 5.5 

1- 2 S S 
3- 4 C C 
5- 6 -4 + 1 
7- 8 -6 +6 
9-10 + 1 -5 

11-12 + 1 -1 
13-14 +12 -11 
15-16 +2 -14 
17-18 +3 + 3 
19-20 -5 0 
21 1-11 

Averages - .8 - 2.6 
- 1.0 

APPENDIX 

TABLE XI (Cont) 

(4) (5) (6) 
Duro,- Dura- Dura-
tion of tion of tion of 

rise fa.U cycle 
low to 

low 

mos. mos. mos. 

B76 Stul billets 
2 21 23 
8 20 28 

29 12 41 
20 28 48 
31 26 57 
8 21 29 

16 20 36 
31 27 58 
9 20 29 

13 19 32 

16.7 21.4 . 38.1 

B80 Steel rails 
24 30 54 
18 23 41 
21 8 29 

214 224 

10 
11 

~ 
33 

57.6 18.6 76.2 
18.5 18.6 39.2 

.97 Lead pipo 

40 8 48 
27 16 43 
33 10 43 
24 27 51 
4 27 31 

30 22 52 
15 12 27 
20 3 23 

24.1 15.6 39.7 

<p (8) (9) 
ercentage Change 

Rise as Rise.. Fa.U as 
per cent per cent per ten 

O~Ji: of !!D- ~ c swng 
low high high 

5.4 5.1 34.9 
64.6 39.3 42.7 

197.3 66.4 59.5 
92.7 48.l 39.8 
55.4 35.6 24.1 
19.6 16.4 30.0 
48.1 32.5 33.3 

426.3 81.0 61.5 
62.3 38.4 55.2 
60.7 37.8 21.1 

103.2 40.1 1 40.2 

5.3 5.0 26.7 
27.3 21.4 39.3 

105.9 51.4 25.7 
111.5 52.7 

18.2 
16.7 14.3 23.8 
7.5 7.0 

45.7 25.3 26.7 
32.5 19.8 26.7 

55.6 35.7 17.4 
23.2 18.9 20.0 
57.9 36.7 41.0 
28.5 22.2 10.3 
20.0 16.7 25.0 

194.6 66.1 50.4 
64.6 39.3 51.5 
85.8 46.2 13.3 

66.3 35.2 28.6 

(10) 
Index 
of C$· 
cIieal 
varia-
bilit 

(8J+(g) --
2 

20.0 
41.0 
62.9 
43.9 
29.8 
23.2 
32.9 
71.2 
46.8 
29.4 

40.1 

15.8 
30.3 
38.5 

35.4 
19.0 

26.0 
23.2 

26.5 
19.4 
38.8 
16.2 
20.8 
58.2 
45.4 
29.7 

31.9 
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TABLE XI (Cone.) 

(I) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Periods Devis.- Devis- Durn- Dura- Durn- Percen tage Che.nge Index 

tion of tion of tiOD of tiOD of tioD of Rise as Rise as Fa.U as of ey-
low hif/h rise fa.U cycle per cent per cent per cent clie&l 

from from low to of pre- of en- ~~ varia,. 
refer- refer- low c(>ding suing hili! 
ence ence low high high (8)+&) 
date date ---

2 
mos. mos. mos. mos. mos. 

, 
.441 Leathe.r: sole oak, scoured backa 

1- 2 +9 +12 12 13 25 2.9 2.9 17.1 10.0 
3- 4 0 -1 6 14 20 36.2 26.6 27.8 27.2 
5- 6 -6 -2 39 15 54 35.1 26.0 13.0 19.5 
7- 8 -2 -8 9 29 38 16.4 14.1 16.7 15.4 
9-10 0 ~9 30 6 36 24.6 19.8 9.9 14.8 

11-12 -7 +2 35 8 43 19.2 16.1 12.6 14.3 
13-14 _d R 82 93 121.1 54.8 
15-16 R -9 11 8.3 31.5 
17-18 -3 -9 9 33 42 33.8 25.2 51.5 38.3 
19-20 + ,I +3 14 12 26 8.0 7.4 21.3 14.3 
21 + 1 

------------
Averages - .8 ~- 2.3 26.2 15.7 41.9 33.0 21.4 19.8 20.6 

- 1.5 19.2 15.7 35.5 22.0 17.3 19.8 18.5 

Bec:a.u&e of the presence of measuretl ~Jating to periods of rise without correspondinll: measures for period 
of decline (nr vice versa) the lIum of averages of the fieures in columns (4) and (5) is not in all case 
eqUal to the averace of the figures in column (6). 



TABLE XII 
!rfBASURES DBSCRIBING THB BBHAVIOR OJ' WUOLKSALB COMKODITY PRICES DURING PERIODS OF RBVIVAL AND RECBSSlONIN AMBRICAN Busumss, 1800·1925 

Averal[e8 relatloa: to Timing. Duration and Amplitude of Cyclical Movement •. ' 

(I) I (2) (3) (4) (5) (6) (7) (8) (9) (10) ~ I) (12) (13) (14) (15) (16) (17) (18) (19) (20) 
Ref. Commodity No. of Behavior during revival ehnvlor during reeellion Averalte duration Av. percentage 
No. cycle. Con- Sag- Ria- Turnl Av. Av. Coo- Sag- RI&- Tum. Av. Av. of of 

ob- atant ging in. ob- time ""'- stant ging in. ob- tim, per- RI .. Fall Cycle RIo< Fl'dl 
served ~I'rved as a de-- cent- served as a de- cent- in in m ba"d baoed 

viation age cr viatlon DIC of moa. mOll. mna· on en- ~re 
in ,ioe in fall auina: In. 

montha bascd montha based· high blah 
from ~drnr;' 

from on ~re value value 
th(' tho eed OK 

refer- )ow refer- ~b 
.n" value .nee .. 
date date -------------------------------------------

I ·BarJey 10 11 - S.S 91.9 10 - 6.4 39.9 22.1 15.2 37.3 41.9 39.9 
- 6.4 . 

---------------------------------------
2 ·Com • 1 10 -1.0 88.0 1 • - 4.7 40.0 20.4 19.2 39.7 43.1 40.0 

- 3.7 ----------------------------------------• ·Oat. • 1 10 - 3.3 97.3 1 • - 6.6 44.1 22.2 19.0 41.2 44.8 ".1 
- 6.6 ----------------------------------------------• ·Rye 8 1 1 • - 9.6 96.8 1 1 8 -10.2 39.4 24.0 20.7 ".7 40.6 39.4 

96.8 r-, -10.9 42.6 24.0 18.6 i~ 40.6 42.6 ._------------ -- ----
0 'Wh ... 0 J 1 7 -13.4 114.5 1 0 -16.3 41.0 34.8 22.0 56.8 47.1 41.0 

120.7 -16.4 35.6 29.6 18.8 49.7 47 .~ 35.6 ------------------ 1---.:; 13 Cattle: choice to prime 10 11 - 5.5 52.0 10 -1.0 26.7 27.1 37.0 32.0 26.7 

~ 
- 1.5 

1-------------------- ---- --- ---------
I. Cattle: .-ood to choice 10 11 - 1.8 48.1 10 0 24.3 25.7 13.2 38.9 30.2 24.3 

- .7 ----------------I----- ------------------
15 Ho •• : beavy 10 11 - 2.5 83.4 10 - 3.8 36.9 :U.2 17.6 38.8 41.1 36.9 

- 4.2 ---------------------------- I- ---~ ---
10 Ho •• : Uaht 10 11 - 1.2 83.4 10 - 3.4 37.1 20.7 17.7 38.4 '1.1 37.1 

- 3.8 -------------------------------------------
17 Sheep: ewe. 10 11 - 5.7 121.2 10 - 4.0 49.6 24.5 13.7 38.:1 .U.S 49.6 

- 3.9 ---------1""'i"iD.O ----------- ---------I. Sheep: wetheR 10 11 - 6.7 10 - 4.9 47.3 2,.8 13.2 38.0 '9.0 47.3 
-4.9 

(21) 
Index 
ofcr-

dice. 
varia-
bility 

---
40.9 

---
41.5 

---.... 
---

40.0 
41.6 

".0 
41.5 

29.3 

---
27.2 

---
39.0 

---
39.1 

---
50.7 

---48.1 



22 "1IeaDa I. " - 1.9 100.6 I. -1.1 30.8 18.3 20.1 38." .... 39.8 40.2 
- 6.2 ----------------110 --------- ---

" Cotton ·1 I I. + 3.2 114.7 + 3.0 42.2 23.2 16.5 38.7 .7,3 42.2 ".7 + 3 . .1 -- I--------------------------
1I "K ... • 2 • I.. 175.7 2 • + 2.2 , .. 34.7 13.2 48 •• 62.3 58,9 60.6 

146.0 + 2.2 58.9 24.0 13.2 36.2 59.0 58.9 58.9 ------=-0.3 --- - ------------ ------
48.5 

---... "- • 2 
• • 118.S 2 • - 5.9 42.7 34.S I •• 49.4 42.7 45.6 

82.6 - 6.4 42.7 25.2 14.9 39.3 41.6 42,7 42.1 --------------------------------------------
31 "Hay • 1 1 • + 8.7 78.7 1 1 • + 3.1 35.6 24.7 22.1 46.9 .... 35.6 38.2 

76.S + 3.6 35,6 21.7 22.1 .... 39.8 35.6 37.7 
----------------------------------------

<2 Hides I. 11 - 7.0 88.6 I. - 6.1 39,S 24.9 13.4 38.3 .... 39.5 <2 •• 
- 5.7 

--------------I----------------------------.. ·Hope • 2 • + .• 2M.O 2 • - 3.9 64.9 20.1 27.4 47.5 65.8 .. .. 65.3 
2M.O - 2.9 50.' 20.1 21.8 ".3 65.8 6O.S 63.1 

----------------- -----------~ ------------., Milk I. " + 3,1 89.5 I. + 5.4 39.3 2S.S 38.' 44.1 39.3 4-1. 7 
+ 5.7 --------------------------------------------•• ·Onlons I. " - 5.9 648.3 I. -11.9 78.1 17.0 20.4 37.' 76,7 78.1 77.4 
-11.1 --------+2:"P -------------- ---------------

51 *Potatoea I. 11 351.5 10 t 2.2 70.6 22.8 16.3 39.1 72.2 70.6 71.' 
4.1 -- ------------------------------------------

53 RI", • 1 I. - 4.1 51.4 1 • - 3.1 27,9 23.1 20.4 ... 30.8 21.9 29.3 
51.4 - 4.0 27.8 23.1 .. 18.6 39.6 30.8 27.S 29.3 ----------------------------------------------5. Wool: fine clothing • 1 1 • - 2.1 69.8 1 1 • - 3.6 30.1 27.4 20.7 48.1 34.0 30.1 32.0 

".. ~ 
- 4.6 31.0 24.0 131 37.7 34.2 31.0 32.6 

---------------------- ------5. Wool: medium • 1 1 • ~ .1 73.2 1 1 8 - 5.5 26.S 26.0 17.5 43.5 33.1 26.5 29.8 
78.6 - 5.6 26.5 22.9 17 .5 37.7 34.1 26.S 30.3 .. - I~ 46.61--- 10 1---;S,'3 ------

Beef: (resh ,. 11 + .• 24.4 14.5 38.9 30.2 25.3 27.7 
+ 1.2 -- ------ ------•• Beef: ealt • 1 I. + 1.9 .. .. 1 • + 1.9 29.9 25.3 16.1 41.4 37.3 29.9 33.6 

,. 1 + 1.9 29.9 23.1 16.1 36.1 35.4 29.9 32.6 

__ lA RCOnd average appearing in co1.(8) II bued upon all entrIes except that for perlocl (17). The entry for thIt period baa been ezcl.uded if the commodIty In questfon ft • 
.ueeted by Federal price relUlation at tID. time. 

Tbe eecond averaa:ea in coL (14) are bued upon all entries except those (or pufod (16). 
A second avenge appearlnf:.1n any other column II baaed upon entries relatina to succ:euive periods only. In ItAI computation ac:count baa been taken only of thOR period. 

durlnc which the liven commodity conformed to the JeD,eral price movement.. A Une in place of • second entry metUll that there wu no case in which IlUCCelli.ve tl1l1la were 
recorded. 

"-he commoditia marked with an utAerillk ha.ve Drice movement. which are ittqu]ar, in the IeDIe that they do not conform In any I)'Ite:matic f .. blon to the cyclfca1 DlOWi­
of aeneral pricee. For a. more detaUed aplanatlon lee '"', pp. 81, 102. 



TABLE XII (Cont.) 

~~. Co~~ity 

I~: 
(0) (~ (~ ~ ... ,n'l (9) 

(10) (1l1 :I~) ~: m\:.!lo (1') (1lt.....~~1:...ti~~., A~.~) (2O) 

I~~ ~~~i ::: If.:: 

~~ 
I·C;:~;I :~ ~ i~ 

of of 

~ cent- I~ a~:~r, 1£ l~. :f£~ ~-!~~ age of 
. rloe .11 aum, Ina: 

based baaed high high 
pre- :.r. ... - vQlue value IO~ding I .. 

low high 
value ence value 

date 

•• H.mo . I. 11 + 1.1 60.4 I. + 2. 30.1 23.9 15.8 39.7 34.3 30.1 32.2 
+1. 

71 Mutton I. 11 i- .1 102.8 I. + !.~ 46.6 25.1 14.4 39.5 48.' .... 47.7 
+ 1 ,. Pork:J.cured. mIt mess I. 11 1- 1.7 79.8 I. =u 34.3 21.1 17.0 38.1 38.8 34.3 36.5 

7S Pork: cured. rougb 9 I I. i- 4.8 92.5 1 • -u 39.7 24.3 19.9 44.2 44.7 39.7 42.2 
aides 92.5 - S:. 36.S 24.3 17.0 41.4 ".7 36.5 40.6 

7. Pork: cured, short • 1 I. 1- S.2 90.5 1 • ~U 38.8 24.9 19.0 43.' 44.0 38,8 41.4 
clear sides 90.5 -. 35.7 24.9 16.1 41.1 .... 35.7 39.8 

8. .BN~t~.: creamery extra. I. 11 1- 2.7 77.3 ID =u 37.6 24.0 15.8 39,8 41.9 37.6 39.1 .. .B*~ty.: creamery firsts . I. 11 i- 2.S 72.0 I. =u 35.8 23.3 16.6 39.9 39.8 35.8 37.8 

.S 'B~:%Ui' 10 11 1- 2.7 80.3 10 =u 38.2 24.0 15.8 39.8 42.7 38.2 40.4 .. 'Ch_ ID 11 1- 4.5 71.1 I. = ::~ 34.9 24.9 14.4 39.3 37.8 34.9 36.3 

104 Bread: Cincinnati 2j • I 4 + 7.0 H4.1 • 1 J t,~~ 31.9 67.5 59.0 94.5 42.9 31.9 37.4 
43.S 22.5 32.0 4 .• - 30.3 22.5 26.4 

106 Bread: New York 4j 5 • 1+ 7.2 43.9 S S +. ! 14.8 45.S 12.0 58.7 27.4 14.8 21.1 
34.3 + •. 14.8 18.0 12.0 30.0 22.5 14.8 18.6 

109 Coffee I. 11 1+ 1.8 78.9 I. - .! 37.6 19.9 17.7 37.6 37.8 37.6 37.7 
+ . 



.1 1 1 + 3.1 SS.04o . 6 + 5.9 15.7 40.6 21.7 65.8 31.3 15.7 23.5 
59.1 + 5.8 12,5 27.5 10.1 0&5.3 32.1 12.5 22.3 

III Cracken: OYlltu '1 

112 Cracker.: soda • -2- --1-1- --.- +4.9 ---:«.4 -'---1---r--c;- + 3.2 17.'5 32.l---u:-G ---s6.'2 23':'8 ~ 20.6 
46.4 + 2.6 15.3 20.8 11.2 34.0 25.1 15.3 20.5 

113 Cod .1 ----�---�---.- + 5.7 ~~:; ----1-----.- + ~:~ ~i:~ ~~:~ ~~:~ :~j ~~J U:~ U.~ 
--------------------------------------------

11< Herrin. , I 1 9 + 2.1 64.1 2 1 1 + 1.3 25.6 31.4 22.1 53.6 35.l 25.6 30.3 
57.2 + 1.3 20.9 22.5 17.4 48.2 32,2 20.9 26.S 

II' Mackerel • =-1-::-:---:--:----1---1--1--------------------------
1 10 + 7.3 87.5 1 9 + 2.6 43.4 20.6 21.3 41.9 oW.I 43.4 41.7 + 2.5 -------------------------------------- ------II. Salmon , 2 9 +11.9 33.2 1 :2 7 + 7.3 17.9 28.6 22.7 51.3 22.6 17.9 20.2 

25.6 + 8.2 17.9 17.0 22.7 42.5 19.0 17.9 18.4 --------------------------------------------
111 -Flour: rye , 
11. -Flour: wheat, winter • straights 

12. -Flour: whent, standard • patena 

12. -Applel • 
12. ·Currants • 

3 8 + 3.0 98.6 3 7 + 1.9 38.9 24.1 25.9 50.0 42.1 38.9 40.5 
98.6 + 3.2 33.8 24.1 19.8 50.0 42.1 33.8 37.9 

=-1,:::::-----:--:---1--::-11--1-:----------------
2 9 - 1.4 89.6 2 8 - 5.5 36.8 21.0 22.1 43.1 40.7 36.8 38.7 

89.6 - 4.0 32.9 21.0 19.9 4-1.6 40.7 32.9 36.8 
~I--=-----I---I--I------------------- --------

2 9 - 5.7 73.1 2 8 - 5.4 32.4 25.9 17.2 43.1 36.1 32.4 342 
73.1 - 3.9 28.5 25.9 14.3 40.4 36.1 28.5 32.3 

=~Ic.,-'-_:_------I---II-- --I----W- + 3.1 127,5 ----,-----.--=--2.4 49.3 18.4 2U 41.9 54.1 49,3 ~ 
127.5 - 1.5 46.2 18.4 22.1 39.7 54.1 46.2 50,1 

=-I::::---,----/--::--{------------------
1 10 - 3.6 123.9 1 9 -10.3 35.2 18.4 21.4 39.9 44.5 35.2 39.8 

-10.7 

13. Prunl!8 I. ~+-,,------I---I-----------------------------------
11 +.9 83,7 10 - 6,3 43.4 16.2 22.9 39.1 42.3 43.4 42,8 

m Raisin. , 
13. La •• • 

- 5.4 
:-::-1--::-:-:,------1--:-1--------------------

1 2 8 + 4.9 91.8 1 2 7 + SA 42.8 34,1 20.9 SS.O 42.6 42.8 42,7 
66,2 + 5.4 38.0 26,2 17.5 42,8 38,0 38.0 38.0 

~-I------I---I------------------------------------
1 1 9 - 2,6 105.2 1 1 8 - 4.1 39.9 28.9 21.0 49.9 45.9 39.9 42.9 

91.2 - 3,3 35.5 22.4 18.0 40.0 42.8 35.5 39.1 

13' Meal: com. fine white • :-:c~--:-::_:_--_:_-_:_:-,I-_:_-II--I-:_I-I--- ---w- _ 6.0 ~--I-----.- _ 4.1 35.6~~----;o.J39.935.6~ 

I" Menl: corn, yellow • 
- 3.0 

:::-1-:-:-:----;,----1--::--1--1--:--1----------------
1 10 - 6.3 87.0 1 9 - 2.8 34.3 29.1 11.2 40.3 41.0 34.3 37.6 

table 

141 Molaaaes , 
145 Pepper • 

- 2.6 
=i-:-:..,..-----I-,--I---------------------------------

3 8 + 8.2 65.5 3 7 + 5.1 28.6 30.6 23.7 54.3 34.0 28.6 31.3 
48.4 I + 5.1 28.6 22.8 23.7 45.8 28.0 28.6 28.3 

1 1 9 - 1.6 15.3 1 1 8 - 2.7 32.7 25.1 22.6 47.7 34.6 32.7 33.6 
72.6 2.7 29.6 23.1 15.4 42.0 32.6 29.6 31.1 



TABLE XII (Cont.) 

~~. 
_(2) 

£ 
(1U) (I (I." ,(~3) ,,';:~lon (15) (I~""~~""'ti~~8 I A~.·~ . (20) ! 

I·~~t l::l '" '';:~ :.:-l..;:v.. ."~I I~ed cent. !~ :~. ~~e €ifl~ ara 01 
ri .. ~ baoed .'::f.h la!!Jl". ~ 

u. 
ct Ina: In. 

low .'::f.h value enee ue 
date 

'46 '·Salt 8 , , • + '.2 64.8 , 1 8 :j:U 24.3 28.4 11.5 ..... 33.2 24.3 28.7 
.... 2 24.3 21.7 17.5 38." 28." 24.3 26.3 , .. Starch: com '1 • , 6 + 3.2 39,5 3 , 6 as 19.0 51.5 ~t 86.2 26.8 19.0 22.9 
35.0 15.4 '.$ 51.0 23.1 15 .... 19.2 ... 'Suoar, raw • , 

'0 + '.1 93.1 I • +3:: 40.' 26.2 18.1 «.3 ".7 40.' 42.0 
93.1 39.3 26.2 16.6 42.1 ".7 39.3 41.5 

150 ·Suaar' .... uJa ... • I 10 1+ '.0 72.1 I • HI 33.S 27.2 17.7 « .• 37.2 33.5 35.3 
72.7 32.2 27.2 16,1 42.7 37.2 32.2 34.7 

152 "Tea • II 1+ 2.2 25.S I • ....: tl 17.3 16.9 21.9 38.8 19.1 17.3 18.2 

158 Cottonaeed oil '0 II 1- .$ 103.6 10 - I.: 38.8 22.6 15.9 38.S 45.2 38.8 42.0 
- .C 

161 81 2 • 1+10•0 63.5 10 a: 29.5 20.9 2".8 39.2 31.0 29.5 30.2 
63,S 29.8 20.9 18.4 39.2 31.0 29.8 30.4 

166 Men', .hoes: .. _ ........... • • 2 , + 6.0 ".0 3 3 • 3. 11,0 ... , 25.5 72.0 24.2 11.0 17.6 
6.0 -3. 11.0 8.' 25.5 32.0 $.7 11.0 8.3 

173 Men's .hoe.: chocolate 7 1 2 8 1+ '.1 25.4 1 2 7 - !.j 14.9 28.3 22.7 51.0 16.6 14.9 15.7 
elk 14.0 - 2.' 14.9 15.2 22.7 J6.7 11.3 14.9 13.1 

II. MeD's shoes: vici kid 2 • 1 3 3 + 2,3 89,9 , 1 2 2 +1. 20.3 91.0 17.5 108.5 35.3 20.3 27.8 
'.3 +1. 20.3 - 17.5 - '.2 20.3 12.2 

177 Women'. 'hoes , 1 • • + 7.8 54.7 I • , 
=r~ 14.8 40.8 26.6 67.4 25.0 14.8 19.9 

14.1· 14.8 13.3 26.6 39.3 12.2 14.8 13.5 

179 Calico • 1 10 + 6.0 64.9 1 • :j:U 25.7 19.0 24.4 43.4 26.8 25.7 26.2 .... 25.7 19.0 19.7 39.6 26.8 25.7 26.2 



'80 D~nims .\ 1 10 + S.O 55.6 10 + S.S 24.2 23.9 15.8 39.2 27,9 24.2 26.0 + 6.7 ------------------ ------I .... ---I..,... ---,., DrUlings: Pepperell ·1 1 10 + 8.3 60.3 10 + 4. 8 23." 19.9 38.3 23 .• 26.4 
+ 5 . • ------------------------- ---

'.2 Drilllnp: Mus 0 ·1 1 10 + 1.7 74.2 10 + 4.1 26 .• 25.8 13.4 38.9 32.6 26.4 29,S 
+ 4.8 - ------ ----[------- ------137.6 ---

183 Flannel: colored 71 3 • + 7.6 96.3 2 • + 7.' 31.7 27.0 12.0 38.1 31.7 34.6 

'--.--
+ 8.7 , .. Flannel: unbleached ·1 2 + 8.1 73.3 1 • +10.1 26.7 27.0 11.6 38.S 32.6 26.7 29.6 
+11.0 ----------------------------------------------

185 Ginahama: AmOlkeaK 10 II + 4.8 45.6 10 + 6.1 + 6.4 
22.3 25,0 16.0 41.0 25.3 22.3 23,8 

------ --- - --------------- ------
186 Ginebama: Lancaster 9 2 • + 4.3 50.3 10 t '.7 20.7 25.8 14.9 38.8 26.1 20.1 23.' 

'.9 

'.0 M ualin: Fruit of the 10 II + 1.5 57.6 10 t 5.' 2S.3 26.3 H.O 38.2 130:Z 25.3 27,1 
Loom 5.7 -------------- --- I------- ---

191 Mulin: Lonsdale 10 11 + "'.9 58,2 10 + 5.7 25.8 23.8 14.2 38.0 29.S 25.8 27.6 
+ 6.0 

2J.4 ,.2 Mualin: Roua:h Rider .10 II + 6.3 51.6 10 + 4.S 23.4 20.0 16.8 36.8 24.9 24.1 + 4.8 
1--..:0 ---- -------------- --------- ------,.3 MUllin: Wamautta 9 1 10 + 9.9 44.3 1 • t 6.4 17.5 20.8 18.8 21.7 17.5 19.6 

7.' -------------------------
' .... ---,.5 Print clothe 91 1 10 + 2.0 IOS,7 10 t .3 42.0 21.7 19.0 39.9 42.0 42.7 •• ------ ---6I7 -------- --- ------I,.., ,.6 Sheetinp: 4-4 Indian .1 1 10 + 8.3 10 t 8.1 24.3 23.2 16.6 39.0 28.6 26.4 

Head •• 2 

197 Sheeting!: f-4. 10 II + 6.8 ".J -
10 It 5.2 27.0 22.5 17.5 40.0 31.0 21.0 29.0 

Pep.,.,.,l 6.3 
1--.:;:;- -, .. Sheetinge: 4-4 Ware • ~ ... + 5.3 93.0 

1-
10 t1.7 33.4 18.9 44.1 36.4 33.4 34.9 

Sh""" 96.7 2.1 33.' 20.2 18.9 40.4 36.1 33.' 34.7 , .. Cotton thread 31 , • +20.5 64.' • • + 3.5 20.4 44.3 49.2 96.0 36.4 20.4 28.4 
69.9 + 3.3 19.7 11.5 32.3 45.0 31.7 19.7 28.7 

202 Cotton yarns: carded. .1 
- I-- ~ .....,... l--..:s • . 10 + 3.8 82.9 10 + 3.0 34.8 22.6 39.9 36.8 35.8 

conee 10/1 + 3.7 ------1l~75.3 1-----f-w ------1"""17:\ ------1"32.7 ---203 Cotton yarru: carded. 10 t 3.5 32.7 23.7 40.8 34.6 33.6 
cones 2211 4.2 



TABLE XII (Cont.) 

(1) (2) (') (4) (S) (6) (7) (8) (') (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) 
Ref. Commodity No. of ~havior during revival B~havlor dUring rece&lion Average duration Av. percentage Inda 
No. cycl~ Con_ Soa· RJ&. Turns Av. Av. Con- Saa· Ri .. Turns Av. Av. of of of cy-

oh- atant &ina ing oh- time per- stant giog Ing oh- time ""'- ru.e Fall C~'cle Rise Fall clieaI 

"""'" '''''''' as a. de- cent- served as n de- cent- in in m based baaed varia-
viatioa age of viation afc of mo!!. mos. mos. on en- :lte- bUity 

in ri .. in all suing 'OK 
months based months based high high 

from ~':Jj~<; from on cRre- value value 
tho tho ee ing 

refer- low refer- high 
.n" value '"'" value 
date date ----------------------------------------------

206 Flannels: white • 1 1 • + 3.7 31.4 1 1 • + 5.7 '.5 33.4 11.1 44.S 21.1 '.5 15.3 
32.4 + 6.0 '.5 27.0 11.1 37.7 21.2 '.5 15.3 -- --------------------------------------------

210 Suiting: Middlesex 61 1 1 1 • + 6.0 53.3 1 1 1 7 + 3.1 IS.7 37,8 21.1 53.S 25.1 15.7 20,7 
51.3 + 3,0 13.0 21,4 IS.7 35.4 23.1 13.0 18,0 

------------------------------------------
21' Underwear: shirts and , 5 6 + 7.7 41.9 7 , + 6.7 15.0 96.0 28.7 124.7 21.J 15.0 18.1 

drawers 10.4 + 8.5 15.0 24.0 13.0 26.0 '.2 15.0 12.1 ----------------------------------------------
214 Underwear: union 5uiu 2 4 1 5' +10.4 270.0 6 1 2' + 6.0 35.6 141.5 47.5 189.0 44.7 35.6 40.1 

SA + 6.0 48.1 36.0 23.0 - 5.2 48.1 26.6 ---- -- ---- --- f-;o.s 215 Broadcloth 6 1 2 " - .3 42.0 1 2 '" - .3 40.5 19.5 60,0 22.6 20.5 21.5 
14.8 - ., 17.1 21.5 15.2 40.3 11.1 17 .1 14.1 -------------------------------------------

216 French serge 7 1 1 1 • + •• 43.3 1 1 1 7 + 2.6 21.0 30.9 23.1 54.0 25.0 21.0 23.0 
43.3 + 2.2 16.6 30.9 16.0 46.2 25.0 16.6 20.8 ---.- --------------

217 Storm serge • 1 1 - .1 48.1 1 1 8 + 3.9 22.6 29.0 18.7 47.7 22.9 22.6 22.7 
48.1 + 3.7 21.7 29.0 14.1 4.1.1 22.9 21.7 22.3 ----------------------------------------------

21. Poplar cloth 5 3 2 6 + 9.8 49.3 , 2 S + 7.4 18.5 35.6 20.2 55.8 24.8 18.5 21.6 
49.3 + 8.7 18.5 35.0 14.0 53.3 24.8 18.5 21.6 ---------------------16.9 ------------------

21' Sicilian cloth 51 4 1 6 + 5.8 50.4 , 1 6 + .• 41.6 25.8 55.6 25.2 16.9 21.0 
50.4 0 16.9 30.0 14.0 41.7 25.2 16.9 21.0 -------------------------------------------

22. Worsted yanu: 2-32', 10 11 + 1.9 54.5 I. - 1.5 24.4 19.9 18.2 38.1 26.8 24.4 25.6 
- 1.9 ------------------------------------------2Zl Wonted yarM: 2-40'. • 1 I. - .5 56.6 1 • - I.J 24.1 24.7 18.7 43.3 25.6 24.1 24.8 

56.6 - 1.6 21.9 24.7 14.5 41.5 25.6 21.9 23.1 ---------------------------------------------
223 Linen ehoe thread , • 1 1 5 +14.0 76.8 5 1 1 , + 8.7 16.4 75.0 49.7 124.7 26.2 16.4- 21.3 

5.1 + 8.7 7.3 11.0 35.0 - 4.' 7.3 6.1 



22. Silk: raw, Japanese 10 II - 4.0 73.4 10 -1.2 JSA 26,S 12.6 39.1 37.0 35.4- 36.2 
Kansai No.1 - 1.6 ---- I ..... ------139.0 ---------

228 Silk: raw, Japanese 10 II -3.4 68.3 10 + .1 27.1 11.9 36.3 34A 35.3 
extnJ.-eJ:tra - .1 ----------- • --, -- l--;:o:z ---23:0 ------

232 Anthracite c:oal: broken • • 7 + 8.7 19.6 • + 2.2 61.2 84.2 IS.7 10.2 12.9 
13.6 + 1.3 10.2 8.3 23.0 34.6 11.9 10.2 11.0 ----------------------------------------------

233 Anthracite coal: chest· 3 • 1 • + 5.7 39.7 • - 3 3 T 6.3 22.S 19.7 21.0 40.7 28.3 22.5 25.4 
nut + 6.3 ---------------------- ---------1-...0 ------", Anthracite coal: ega: 2 • 2 S + 1.1 33 .• • • 2 + 4.5 27,9 11.0 33.0 25.0 27.9 26 .• + 4.5 ---------------------- --,-- --- ---

23S Anthracite coal: stove 2 S 1 S +10.0 38.S • • 2 + 4.5 36.9 11.5 31.0 42.5 27.6 36.9 32.2 + 4.5 
139.'9 ----I----------------- --------- ---------

236 Bituminous coal: 91 1 10 +10.2 59 .• 10 + .S 27.4 13.7 25.2 31.2 27.5 29.3 
Kanawha +13.1 ~ 11i2.7 -------- --- ---

237 Bituminous coal: New 8 1 10 + 4.2 1 .. + 4.1 33,8 17.9 23.7 51.6 39.3 33.8 36.5 
River + 6." 65.2 + 6.7 28.2 24.0 13.7 37.7 32.9 28.2 30.5 --------.- ------

" 

----.-------------------------
238 Bituminous coal: 8 2 + 6.4- 71.4- + .7 32.1 16.9 31.1 48.0 33.5 32.1 32.8 

Pocahontas + 9.2 71.4 + 3.0 34.2 16.9 21.7 39.1 33.5 34.2 33.8 - ----------------------------------------------
239 Coke 10 11 + .8 215.2 10 -1.9 58.2 20.7 17.2 37.9 58.2 58.2 58.2 

- .S ----------------------------------------------
2 .. Matches 11 9 2 + 2.0 16.7 7 1 2 + 6.0 28.6 85.0 81.0 240.0 14.3 28.6 21.4 

16.7 + 6.0 28.6 - 7.0 - 14.3 28.6 21.4 ---------------------------- ---
2.7 Petroleum: crude 8 1 1 9 + 2 .• 124.4 1 1 8 + 6.9 39.9 29.9 16.7 46.6 50.1. 39.9 45.0 

• '.91.9 + 6.9 41.8 25.0 14.7 37.7 ".2 41.8 ".0 ----II ----- ------ I ...... 248 Petroleum: refined, (or 7 2 8 + '.0 67.3 2 1 7 + 6.1 26.1 29.4 19.9 33.1 26.1 29.6 
""port 40.7 + 6.1 27.6 23.8 17.2 38.2 27.0 27,6 27.3 ------ ---

,.9 Petroleum: refined 1500 7 2 1 8 + 7.7 47.2 2 1 7 + 6.3 17.9 25.3 24.0 49.3 27.1 17 9 22.8 
fire test 31.4- + 6.3 15.6 22.1 22.5 42 •• 22.6 15.6 19.1 

4i8 ------25. AUlera • • 2 S + 7.' 125.4- 3 2 S + 1.6 18.3 65.0 19.5 62.7 18.3 31,0 
32.2 + 1.6 18.3 32.5 12.7 ".S 23.0 18.3 20.6 --------------------------------------------251 Butta 7 2 9 + 9.6 100.1 3 7 +7.4 17.2 32.0 23.1 55.1 36.4 11.2 26.8 
8O.S + 7.3 11.2 18.5 19.0 37.5 31.0 11.2 24.1 - 1---,- ---------

252 Chisele SI 3 2 • +13.3 61.4 2 2 • :j: •. 2 21.6 35.8 30.2 ".8 31.2 21.6 26.' 
26.9 •. 2 21.6 15.0 24.4- 36.0 19.0 21.6 20.3 - l---.u ---------2$3 Door koobi 7. 1 1 • + •.• 49.4- 2 8 + 5.0 22.7 24.2 22.7 30.1 22.1 26.4 
42.1 + 5.0 22.1 15.4 22.1 39.0 21.4 22.1 25.0 



TABLE XII (Cont.) 

(I) (2) (3) (f) (S) (6) (7) (8) (.) (10) (11~ (12) 113) (14) (IS) (16) (11) (18) (19) (20) (21) 

"" . Commodity No. of Behavior during revivaJ ehavior during recession Average dunLtion Av. pm:entale Inda 
No. cycl .. Con· Sag- Ris- Turn. Av. Av. Con- Sag· Ris- Turn. Av. Av. of of of cy-

ob- stant ging inK ob- time .". stant • ing in. ob- time per- ru .. Fall Cycle ru .. Fall clieal .. "'''' .. "'''' as a de- «nt- served as a de- cent- In in in ba"'" ""'''' 
"",la· 

viation age of viatIoa af' of moo. m ... m ... on en- on pre-- bility 
in rise in all. luing ceding 

months b .... months based higb higb 
from on pre- from 

~~li: 
value value 

th, eedmg tho .... ". low refer- hlah 
.n"" val •• ,noe ~Iue 
date date ----------- I--:;:-s.; ---------:"""i0D.7 ---117.1 ---

"f Files 3 3 f • + 7.2 49.9 2 • I 3 17.1 30,3 70.3 29.5 23.3 
49.9 + 5.S 17.2 30,3 16.0 42.S 29.S 17.2 23.3 

------ I- 1--:j:i3.'2 Iii":! 25S Ham ..... • 5 I 5 +1l.6 56.S 3 , f 11.1 58.1 28.7 '87.5 26.4 18.7 
10.4 +13.2 11.1 IS.S 18.3 30.0 ••• 11.1 10.2 

------I ..... --- --------1+i0.6 '.....,-:0 ". Loeb • I I +12.2 69,3 I 9 20.1 26.2 19.0 30.8 20.1 25.4 
39.2 +11.2 20.1 17.7 19.0 39.3 24.1 20.1 22.4 ------------------------- I-

259 Pi, iron: basic 10 II + 5.1 82.2 10 - 3.4 36.0 14.8 23.0 37.8 35.9 36.0 35.9 
- 2.2 ----------------------------------------------

260 Pi,iron: 8eMemu 10 II + 3.2 79.4 10 - 2.4 39.2 17.3 20.7 38.0 39.4 39.2 39.3 
- 1.1 ---------------------- --- --..-:7 ---------

: ......... ---
261 P~o~r:h~~oundry No.2 10 II + 3.1 90.3 10 - 3.4 39.3 21.1 37.8 39.6 39.4 

- 2.2 ----------------------------------------------
26' Pia: Iron: foundry No 2 10 II + 1.5 88.2 10 - 3.0 38.4 19.2 19.3 38.5 39.2 38.4 38.8 

Southun - 2.0 ----------------------1----;. --- lo':1 ---39.2 --- '""'ii':9 ---
266 Bar Iron. from atore, 10 II + 3.5 68.3 10 31.9 19.1 31.9 31.9 

Phila. - ., . 
--------1-:j:"2.9 ----------- ---------39.2 ---------267 Bar Iron: from mill. 10 II .... 10 - 3.0 35.0 17.8 2'-' 36.1 35.0 35.6 

Pitta. - 4.0 ------ ------1-:-- ---19.6 ---------------
269 Nalla: wire 9 I 10 + 7.1 60.5 I 9 :I: 2.' 29.3 22.8 42.3 30.8 29.3 30.0 

60.5 f.2 26.9 19.6 18.7 38.1 3D.' 26.9 28.8 

271 Plan .. , • 2 , +23.0 86.2 2 I 3 • 1+7.0 18.6 50.7 .....-:3 96.0 36.2 18.6 27.4 
11.1 

I~ 
20.8 9.0 39.0 - 10.0 20.8 15.4: ... ---- ---.- -- 1..........- - to.O 272 Saws: CI'OMC:Ut 1 I +10.5 67.8 • I I 10.0 15.0 81.0 32.1 21.3 . 11.1 +13.0 10.0 - 15.0 - 10.0 10.0 10.0 



273 Saws: hand I 7 I • +13.3 63.3 • I I +13.0 18.2 186.0 15.0 201.0 .... 18.2 2 •• 7 . ••• +13.0 18.2 15.0 - ••• 18.2 13.3 

274 Sh.- '1 • I 7 +12.3 23.8 • 7 + 6.0 10.9 128':8 2'.7 53.2 15,0 10.9 12.9 
22.9 + 6.5 10.9 18.6 24.3 38.0 13.1 10.9 12.3 

27. 
1-

..... biIIdII I. I! + 3.' 103,2 I. - 3.2 ".2 16.7 21.4 38.1 ".1 ".2 ".1 
- 2.0 .----- ---- 1S7."6 --- ---1......,-280 ......... 5 7 + 5.3 45.7 5 5 + S.2 26.7 18.6 16.2 25.3 26.0 

32.S + 5.5 26.1 18.5 18.6 39.2 19.8 26.7 23.2 

2.7 Trowela 1 • I- I 2 +22.0 55.0 • I I +14-,0 5 .• 49.0 19':0 68.0 26.8 l--;-:s 16.3 
1.7 +14·.0 5 .• - 19.0, - 1.7 5 .• '.7 

4'" 2U '19.5 ---
288 V-.... • I I • +11.1 ... , I I • + 3.9 19.5 21.0 28.9 20.3 

35.2 + 3.9 19.1 16.1 2".9 39.5 18.0 19.1 I. 5 , .. W"ue: fence • I I. + 3.6 .... I • + •• 23.0 22.3 11.1 39.' :->s:s 23.0 24.2 
+ 2.2 ------:--.-- 1------- ------------ ---,., Wood ....... • I I + S.6 ".7 10 + 5.2 39.2 23.8 16.7 ... , 31,9 39.2 38.S 
+ 6.9 

"'""i3.2 ------------------,--- --------------- ---, .. Copper; inaot 10 I! - ., 65.0 10 - 5.1 33.2 18.6 20.2 38.8 33.6 33.' 
- 3.7 ------ --------------1--..:-;- --- ---------, .. Copper: Ibm. • I I. + 3.1 53.2 I • - 3.0 28.6 20.0 3B.7 '0.0 2B.' 29.3 
- 1.2 ---- I----- ''''' --- ,----•• 5 Copper: wire 10 I! + 1.3 56.3 10 - 5.5 30.7 22.4 39,0 30.7 30.7 30.7 
- •. 2 ----1-----;;- ------••• Lead: pig 10 - •• 66.2 10 - 1.9 30.0 22.1 15.8 37.9 32.8 30.0 31.4: 

.4 -- -=-i:6 •• 7 Lead: pipe • I 1 • - .B 66.3 1 I • 28.6 24.1 15.6 39.7 35.2 28.6 31.9 
- 1.0 ------••• Quicksilver • 1 10 + 3.0 59.0 1 •• + 2.3 24.7 23.0 18.4 41.4 26.5 24.7 25.6 

59.0 + 2.4 24.9 23.0 13.4 33.6 26.5 24.9 25.7 ------.- --I, 125.'6 .,. Silver • 1 I + I.. 41.5 1 • - ., 23.6 18.5 ".1 23.5 23.6 23.5 
21.9 - •• 23.6 21.7 18.5 .... 17.7 23.6 20.6 ------ - ------------300 Tin: pig 10 11 + .1 73.8 10 0 31.8 23.3 15.6 38.9 34.6 31.8 33.2 

I, 
+ .• 

126.'3 -- ----
'01 Zinc: abeet • 1 10 + 1.7 70.6 1 • - 5.5 23.0 20.7 ".7 31.6 26.3 28.9 

64.' - •• 26.3 17.6 20.7 36.1 28.5 26.3 27.4: ... Zinc: alab 
, ---- ---------------------• 1 10 - 2 .• 88.3 • - 7.7 35.3 20.1 19.1 39.2 39.8 35.3 37.5 

3.7 . 



TABLE XII (Cont.) 

(') (2) 
ltd' _ Commodity 
No. 

(3) (') (5) (6) (7) (8) (') (10) (Ud (12) (13) (14) (15) 
No. of Behavior during revival ehavlor during recession 
cycl .. Con- "". Ri,. T_ Av. Av. Con- ""- Ri .. T_ Av. Av. 

0 .. stant ging In. 0 .. tim. "",. stant ging In. 0 .. time per-
ouv .. .... v .. aa a de- cent- served lUI a de- cent-

vialion age of viation agc of 
in ri" in fall 

mantha ..... d montha baaed 
from ~re- from 

~li: tho ... tho 
",,,. low refer- high 

(16) (17) (18) (19) (20) (21) 
Average duration Av. percentage lndes: 

of of of cy-
Riae Fall Cycle Ri" Fall dic:al 

In in .. ba"d ba ... varia-
moo. moo. moo. onen· on pre- bility 

auin. ceding 
high high 
valu. valu. 

on" valu. .nee v;alue 
date date 

Hemlock: N. Y. 6 
-~-=-,----.,.,....,.,..--I---,--I-.,..-----------------------------------

1 1 1 8 + 6.4 47.9 3 1 6 + 4.2 15.2 38.3 17.5 55.8 24.8 15.2 306 
21.9 + 4.2 15.2 24.7 17.5 41.7 U.S 15.2 

20.0 
15.3 

308 Maple: N. Y. 6 
:::-1-:-:---:--:-:-::----1---:---1-:- ----------------------------------

2 1 8 +11.2 55.1 3 1 6 + 7.0 13.4 35.0 14.0 49.0 29.7 13.4 21.5 

310 Oak;: White, plain N. Y. 6 

:-:::-l-::-c:--:-;:--:-::--:c:-oci---:-I--c:- __ -:- _____ .. _.,_-:- ______ + 6.8_,,_.' ___ '0_.' ___ 14_.0_ 36.6 25.3 13.4 19.3 

2 2 7 + 7.3 77.1 2 2 6 + 1.3 20.7 38.7 27.3 66.0 301 20.7 25.4 
_ 13.5 + 1.3 23.6 20.3 21.0 35.5 11.6 23.6 17.6 

312 Oak: white. quartered. 8\ 
N.Y. 

313 Pine: white board. ,\ 

317 Pine: yellow lidinl • 

9 +11.0 47.1 1 9 +11.9 13.2 28.9 15.4 44.5 24.S 13.2 18.8 
__ +=_--:-:---:-_:-_1_-",:-1 __________ 51.2 _________ +13.0 13.2 23.9 15.4 38.9 25.8 13.2 19.5 

2 9 +12.1 32.7 I 1 8 + 8.5 8.2 28.4 20.0 51.3 22.7 8.2 15.4 

:
:-:-j-:::-_--::_-:::-__ I._:--I---:- 27.2 + 9.1 6.2 23.1 12.7 42.4 20.0 6.2 13.1 

, -,- --,- --8- + 3.6 -'-'-0-.'- --3- --,- --,- --, - ----,-., -2-8-.0- --,-.-.0- --,-,-.• - --.-,-.,- --.. -. ,- --'-8-.0- 34.4 

2 

3" Poplar: N. Y, , 
321 Spruce , 
__ +."---,-_,,-,,,-___ 1 ___ 1_,.- __ -1-_-1---::-1...,--,-.,- __ 3_'_. ' ________ - 1.4 _2_8_.0 ___ '_3_.3 ___ ,_,_.4 ___ ,_,_.3 ___ ,_,_ .• ___ '_8_.0_ 26.3 

I 10 + 9.8 37.8 1 9 + 5.0 12.0 20.1 22.8 42.9 23.1 12.0 17.5 
37.8 + 5.2 12.0 20.1 18.0 39.0 23.1 12.0 17.5 

~:+-::--------I--:--I-- ---,- --w- + 2.2 3'6.8 -----,- --,- + 7.817":'3 25.31ii':3 --.aT 2.5:0 17":'3 ~ 

323 Shinaies: cypreas • 
". Shineles: red cedar 8 

327 Brick , 
33. Doon 6\ 

__ +-:-_______ 1 ___ '1__ 28.8 + 7.8 17.3 22.1 18.3 39.9 21.9 17.3 19.6 
, -,---,-I~ +"3.7 S5.5 -,- --2- --,- --,- -=-u 23.2 "39:2 "39:2 S9.4 28.8 23.2 26.0 
------------~--I--:---I~~~~~~~~~ 

1 1 9 + 6.6 67.4 1 I 8 - 1.7 30.4 21.1 26.2 47.4 34.3 30.4 32.3 
72.2 + .3 33.3 15.6 20.1 37.0 35.6 33.3 34.4 

-----,-...- --0-91:7 ----1,--,- --=-2.4 3U 25.21ii':3 43.6 39.3 3U 37.3 
______ ---::-- ___ ~ _________ - 2.4 ~~~~~~~ 

2 2 7 + 6.3 70.9 1 2 7 -.7 25.6 28.3 28.3 57.8 31.2 25.6 28.4-
25.0 - .7 22.S 11.8 23.2 4-9.3 17.7 22.5 20.1 



2 5 - .6 109.2 1 1 1 5 +.8 27.1 61.5 17.7 79.2 38.4 27.1 33.0 

--:-+=_--:--:-_-:-_-I---::_I __ I_-II-:,.-+_-II---I--3-'-.-6~--'--'--'---I-"'+-._21-2-'-.-, , __ 9_._°-1-..:1_',-' 7 32.3 25.8 27.1 26.7 ~ --�-----
9 1 10 + 2.8 78.8 1 9 + 1.9 34.1 28.2 16.1 44.3 36.2 34.1 3S.1 

338 LI_ 

m GlaM: window, A 

• I 

55.S + 1.4 34.1 21.6 16.1 39.2 31.6 34.1 32.8 

345 Gra.: window, B 10 11 + 2.4 67.6 10 + 1.5 29.5 24.0 15.9 39.9 33.6 29.S 3"5 

.... LInIeed oU 

+ 1.0 
=+-:-:-.,.--,,---II---:-:,---i--I----1- -- -- --1- 1- ----

10 11 - 1.5 96.5 10 + I.V 36.6 25.9 12.6 38.S .f2.0 36.6 39.3 

349 Putty 
:-::-1-::-::------1.-:::-1- _ 1-____ + 1.2 -- ----

51 "1 6 +10.0 59.8 3 1 6 + 4.8 24.1 26.3 34.8 65.6 31.1 24.1 27.6 

350 Rooin 

_____ 1- _59_.8_
1
- __ 1--1--1--,+,--,,6:... 2_1-:.25" . .:.9_1-..:1:.9".2-1_..:1::6.:.. '",.,--"39" . .:.0-1_,,,3:.1 ::.1-1_",2::5.:.. "-1 __ 2::8::.:.,.5 

=~'-=--:-------'1--9,-+--1--- 1 10 + 2.8 124.5 1 9 +.8 36.8 26.0 16.2 42.2 43.7 36.8 40.2 

352 Tar 

353 Turpentine: lPirite of 

35' Lead: carbonate of 

::::+-::-______ -1---::_1 __ 1_:- ______ 109.1 ____ 1- --....:!:......:!~~~~~~~ 
8 1 98 + 3.8 88.3 1 1 8 + 2.1 37.7 25 .. 0 17." 42.2 44.4 37.7 41.0 

=+-::_--;-_--:---:-_1-...,--1-- __ 1-,-- ____ 1--:-::-::- _____ + 3.6 ______ 1~ ------
9 1 10 - .7 139.8 1 9 + 1.0 42.0 28.9 14.0 43.0 46.6 42.0 44.3 

=:+-:----:-_-:-_,----:-_1_::-_1 __ 1 __ .1 ___ 1_-::-_1-:-:-:-1_-::88"'.-;9+_+ __ 1 ___ 1-::-_1_+.;.-1:--:.0_4_,_.0 ___ 2_5_.' ___ 1_,_.0 ___ 40_.1 ___ '_1_.8 ___ '_2_.0_~1_._"_ 
10 11 + 2.6 25.3 10 + 4.2 12.7 24.1 14.9 39.0 17.2 12.1 14.9 

355 Zinc: aside of 

357 Acid: muriatic 

-1-------1-:---1--1--1-______ 1--- + ,.31- ------------
8 11 + 8.3 26.1 2 8 + 1.5 12.8 28.2 22.1 SO .... ! 17.' 12.8 15.1 

13.5 + 3.0 12.8 13.3 22.1 35.2 11.' 12.8 12.1 
=,-:-:-:----:--:---I-~-I-'7'--+_::_ -------------------------------

4i 3 2 1 5 +.2 87.0 2 2 1 5 - 2.0 37.1 26.2 53.5 82.2 42.0 37.1 39.S 
72.1 - 1.2 39.6 16.1 18.7 35.7 37.6 39.6 38.6 

360 Acid: sulphuric 

362 Alcohol: wood 

51" 1 6 - 1.2 56.4 3 1 6 - 5.7 30.2 27.0 46.4 77.0 30.7 30.2 30,4 
.,--,:-1--:-:--:--,-_...,---__ -1----,_1-,- __ 1-____ 4,7.7 _________ - 5.8 30.2 20.0 21.7 47.0 26.8 30.2 28.5 

9 1 10 - 1.5 85.3 1 9 + 1.4 39.4 30.8 13.4 44.2 37.1 39.4 38.2 

363 Alum 

ill Soda: bicarbonate of 

381 Sulphur 

382 Tallow 

85.3 + 2.5 39,4 27.4 13.4 38.6 37.1 39.4 38.2 
==--1--:-:-----1--:-1-,-- -1- -1---::-

5 4 1 0 61.4 5 5 + 8.8 19.1 62.8 10.' 73.2 22.1 19.1 20.9 
___ -:-___ ,---_1.---1--,- __ 1- ____ 14.9 __ ,1- __ 1_ +10.5 19.1 18.7 10.4 31.7 10.3 I~ 14-.7 

51 "1 6 +14.3 69.3 2 1 7 + 4.9 33.3 13.2 57.8 72.4 28.2 33.3 30.7 
::--+::-:---:-_____ +--:_1_:- __________ 69.3 + 5.3[~ 13.2 22.0 40.7 [~ 28.0 28.1 

4 1 4: 6 + 1.8 74.1 J 3 4: -10.0 35.5 47.7 39.7 87.5 35.' 35.5 35 .• 

:::--i-:::-;:,---------I.---:-::--I-- 55.2 -10.3 24.4 24.0 23.3 47.3 28.3 24,4 26 . .1 -1- ---- ------ 1----:--::-
10 11 - 1.6 74.4 10 - 1.7 35,4 23.5 14.8 38.3 38.2 35.4 36.8 

~ Alcohol: grain 

-1.8 
1-::--:-:--,----1--,,-1- --------1-1--1-".-1·--1----""'---1--------1---

8 2 9 - 3.9 26.6 2 8 - 7.2 9.4 25.9 18.6 44.5 16.2 9.4 12.8 
28.7 - 6.8 9.4 20.6 18.6 39.1 17.0 9.4 13.2 



TABLE XII (Cont.) 

J.!J (2) (3) (f) (S) (6):.;J (0) (9) (10) (11~ (12) (13) (14) (IS) (16) (17) (18) (19) (20) (21) 
Commo<!lly No. of Behavior d nl revival ehaVlor during ttce8I!IiOD Average duration Av. percentage Illdes: 

No. cycl .. eo .. "" .. Ri .. Turn. Av. Av. Con- "".' Rio- TU"" Av. Av. of of of cy-
ob- ,"'n "DB in. ob- time ,,,,,. stant gin. ing ob- Ume p". Ri .. Fall Cycle Ri" Fall cHeal 

"""ed "",ed as a de- cent- .. ",ed 81 a de- . cent. in in m based based varia-
viation age of viation 8fe of mo •. moo. mos. on eD- on pre- bilitv 

in ,i .. In all luing cedins 
montha band montha based high ~b from on pre-- from 0';lire- value ue 

the eedlng the e Ina: 
refer- low ...r .... ~h ence value .nee ue 
da .. date ----I----------- --- ---------

396 Glyc:erine 0 2 • + 4.6 81.6 2 0 + S. 35.3 24.7 18.6 43.4 39.4 35.3 37.3 
81.6 + 7.0 36.3 24.7 12.0 34.9 39.4 36.3 37.8 -- """"iO -------------- ---------

397 Opium • 1 - .3 111.8 1 • - .6 35.6 24.4- 14.8 39.2 43.1 35.6 39.3 

-----.- ------------ --~ ---------------------
400 Quinine 71 3 +11.0 85.5 2 8 :): 3.4 32.5 16.5 28 3 45.1 37.1 32.5 34.S 

85.S 3.1 32.S 16.5 22.7 42.5 37.1 32.S 34.8 

40S Bedroom ebaln 31 2 2 1 6 +11.7 104.6 3 2 • 4 :): 8.7 20,1 56.7 27.3 96.3 38.2 20.1 29.1 
35.5 8.7 20.1 23.5 19.5 43.0 23.7 20.1 21.9 ..,. Bedroom seu 41 3 1 7 +11.3 71.1 2 2 • 1..- + 4.6 "'"'1s:8 ".0 16.7 74.2 38.6 15.8 27.2 
74.1 + 5.0 15.8 21.3 16.7 4O.S 37.7 15.8 26.7 ---------------- ---------------

412 Kitebea ebaIn 61 I I • +12.6 51.9 • 1 8 +10.6 16.0 31.9 26.0 62.0 27.8 16.0 21.9 
3S.0 +11.7 14.5 21.2 19.8 47.5 22.S 14.5 18.6 -------- 2l:2 43.5 41. Kitchen table. 2 3 1 I 6 +16.7 284.2 S I 4 :): S.S 134.0 279.0 52.0 21.2 36 6 
24-.3 S.S 34.5 10.0 21.0 19.6 34.5 27.0 

4" Carpeta: Azmln.ter 7 I I I 8 + 5.9 37.9 I • I 7 + 6.7 13.7 32.3 22.3 54.6 23.1 """i3.7 IS.' 
40.' + 7.0 12.2 26.7 13.2 42.8 24.2 12.2 18.2 ----------148,2 --------- ---

418 Carpet.: BnJIIel. 6 1 I 9 + 4-.6 4-2.6 3 1 6 :): 4. 11.7 19.5 67.7 23.6 11.7 17.6 
53.0 3.8 11. 7 26.2 10.8 38.0 26.0 11.7 10.3 -- I ........ --~ 12:3 4 •• Carpeta: Wilton 6 2 • + 2.7 2 2 6 + 2.5 12.3 47.5 10.8 67.3 22.0 17.6 
4-7.6 + 2.' 12.3 25.2 10.6 30.3 25.3 12.3 18.8 -- I-

42' PaI!o • • • 3 5 + 8.0 80.6 1 • 3 S :): 7.6 26.1 59.7 24.2 84.0 38.5 26.1 32.3 
23.3 7.6 20.2 10.5 16.0 24.S 18.8 29.2 24.0 ----- ---

423 Sheetln.: 10-4 Pep. 10 11 + 5.1 "".1 10 :): 3.7 25.5 23.0 15.8 38.8 30.0 25.5 27.7 
"""II 3 •• 



10 1+13.6 42.' 2 8 + 7.4 14.4 25.1 20.0 .s.1 22.4 16.4-
--I . ....::::=------j---�-- 45.6 + 8.0 14.4 20.6 20.0 38.6 23.4 16.' 

5 -2---2---2-+:36.51J3.6-,-f--J -'----3""""+J.7 19.0 '""84.066.0""'i56.0 40.0 19,0 

8 
19.4. 
19.9 

34.0 
23.8 _-1_.,.,..-,-_____ -1 _____________ ~ __ f__ __ + 3.1 10.0 -=-~-=- 28.6 10.0 

51 4 1 6 +21.2 55,1 2 I 1 t 9.3 20.3 26.8 36.0 150.4 28.9 20.3 

, 
24.6 
18.8 _-1 ________ .1--- ______ 26.2 9.3 17.3 12.7 31.2 40.7 20.3 17.3 

~-=-----I--I--I---- ------------2' " 2 1 "+14.1 82.6 5 1 1 .1 +11.3 15.6 72.7 53.0 150.0 31.1 15.6 23.3 
__ I---------I---I--I------I~ 14.4 _________ +11.3_15_.6 ___ "_.0 ___ 19_.0 ___ -_ 12.3 _15_.6 ___ 1_3._9_ 

9' 1 10 + 3.B 63.5 10 + 4.7 27.4 23.9 14.8 38.1 30 . .5 27.4 28.9 
__ 1 _______ -1 __ -1-_ + 5.3 --:-+-7-1--;-1--:-:-:--1...,..,..,....,-1--:-1-- ----------------1-----'1--

3j .1 1 2 5 +19.4 118.1 4 :2" + S.S 23.3 82.3 35,7 102.7 "2.0 23.3 32.6 
38.3 __ I~ 23.3 13.0 20.3 39.0 27.7 23.3 25,5 

1 10 + 1.4 52.8 1 9 - 4.9 24.0 20.1 22.2 42.3 29.7 26.0 27.8 
35.4 - 4.9 ~ 15.1 22.2 38.0 25.2 26.0 25.6 

11 -.1 ",2 10 - 3.5 19.1 20.1 19.6 39.7 26.1 19.1 22.6 
- 1.6 

• , 
---------------------, + 8.9 61.1 I -I . 8 t '.5 30.9 24.6 56.6 81.2 27.J 30.9 29.1 

65.8 '.3 18.1 21.7 12.5 30.5 26.1 18.1 22.' 

---------------- --------------- ---, +14.7 80.0 5 I I 3 +11.3 15.6 72.7 53.0 150.0 31.9 15.6 23.7 

17 .• +11.3 15.6 24.0 19.0 - 14.2 15.6 a.9 

, 3 

'I 

9 

. 10 

-+-::--,---::----1--1--1-- ------ -I--- -- --11 +.8 35.7 I 9 +.7 18.7 27.0 15.7 42.7 24.0 18.7 21.3 
_-1. _______ -1 ___ 1- __ 1- 28.7 ,I- + .6 18.7 IV.l 15.7 36.2 21.0 18.7 19.8 

10 11 _ 1.2 30.8 10 - 1.0 15.6 24.1 14.8 38.9 20.6 15.6 18.1 

_.I-::---,--...,..--,--~---I--I--------------___ +_.9 ________ _ __ _ 
I 10 _ ,8 33.0 1 9 - 2.3 19.8 26.2 15.7 .1.9 21.4 IV.8 20.6 

__ 1--===-==----1---1--1-- __ 1 ___ 22.0 _________ - 1.5 19.8 IV.2 15.7 35.5 17.3 19.8 18.S 
71 1 2 8 +12.2 4.4 2 8 + 6.9 19.8 21.9 17.3 38.6 26.8 19.8 23.3 

__ 1.--------1---1-- ______________________ +_1_0_.0 ____________________ _ 
8 + 5.2 42.6 1 2 7 +12.7 18.7 36.0 14.0 50.0 22.2 18.7 20 .• 

.,-,,:-1--:;:.==------1---1-- ____________ 43_.5 __________ +_"_._0 _18_._' _'9_.' ___ 1_0_.0 ___ 38_.6 ___ 21_.' ___ 1_8_. ' ___ '_0_.1_ 

10 11 + 1.6 91.7 10 + 2.6 39.2 23.4 15.2 38.6 42.5 39.2 40.8 

__ 1-------1.--1---1---------- +'.8 __________ 1 __ _ 
10 11 + 1.4 60.6 10 +.5 28.9 22.0 16.8 38.8 31.B 28.9 29.9 

_1--:-:-----1--1- 1--I-:-+-::--I---,.~---::-j-+-I·-:--·I--::- + .3.1--:::-::- 1--:::-::-9 1 10 -.9 67.8 1 9 - 5 7 41.0 23.7 20.0 43.7 31.5 41.0 36.2 
64.4 6.4 41.0 22.4 20.0 40.7 29.3 41.0 35.1 

9 

9 

, , 



Ref. 
No. 

Commodity 

455 Starch: laundry 7 

456 Tobacco: plug 

457 Tobacco: 

:lINo sales durlna one ph:Llle of revival. 
INo quotation durin, one phase of revivaJ.. 
fNo quotation durina: one phaae of recession. 
IStrike dUriDS one phase of receulon. 

TABLE XlI (Conc.) 

30,9 22.3 
19.4 19.8 

5l.1 
32.2 

29.5 
26.8 

25.9 
25.9 

27.7 
26.3 

16.1 
10.9 

17.8 

'The meaenres for Hme (commodity No. 338) relate to the eight cycles occurring between 1890 and 1919. A change of grade in 1920 ma.de it impossible to carry the analyai& 
throulb the entire period. 



APPENDIX 543 

TABLE XIII 

M&ASUnEs DESCRIBING TIlE BEIlAVIOB OP WaOLBSALE CoMMODITY PRICES DURING 
PERIODS OF REVIVAL AND RECEBSlON IN AlmSIOAN BUSINESS, 1890-1925 

Ranking of Commodities, by GroU!?_, according to the A_Duration 
of (,'ycl •. 1 

(1) (2) (3) 
Ref. Commodity Average 
No. duration of 

cycle 
(in months) 

Cattle: choice to prime 
Farm products 

37.0 13 
1 -Barley 37.3 

49 ·Onions 37.4 
19 Sheep: wethers 38.0 
17 Sheep: ewes 38.2 
42 Hides 38.3 
16 Hogs: light 38.4 
22 'Beans 38.4 
47 Milk 38.4 
25 Cotton 38.7 
15 Hogs: heavy 38.8 
14 Cattle: good to choice 38.9 
51 ·Potatoes 39.1 
2 'Corn 39.7 
4 ·Oats 41.2 

59 Wool: medium 43.5 ?7.7l 53 Rice 43.6 39.6 
5 -Rye 44.7 37.9l 

37 ·Hay 46.9 40.9 
44 ·Hops 47.5 44.3) 
31 'Eggs 48.0 36.2) 
56 Wool: fine clothing 48.1 37.7l 
34 'Fl~ 49.4 39.3 
6 ·Wheat 56.8 (49.7) 

Fooda 
109 Coffee 37.6· 
74 Pork: cured, wt mess 38.1 

158 Cottonseed oil 38.5 
152 ·Tea 38.8 
64 Beef: freah 38.9 

130 Prunes 39.1 
161 ·Vinegar 39.2 
99 ·Cheese 39.3 
71 Mutton 39.5 
69 Hams 39.7 
89 -Butter: creamery extra, N. Y. 39.8 
95 -Butter: creamery extra, St. Louis 39.8 

lThe main entries 10 this table are a~ baIII:!d upon all the cycles in individual commodity prices In 
computing the avemges liven in parentheses exceptionally long cycles in the prieee of individual C!Ommodi­
ties (i. eo those which extended over two or more cycles in general business) have been excluded. For a 
more detailed ezplanation see ten. pp. 89-90. 

-rhe commodities marked with an asterisk have price movements which are irrqular. in the sense that 
they do Dot conform in any systematic faabion to the cyclical movements of aeneral prices. For a more 
detailed aplanation (II!e: test. pp. 81, 102. 
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TABLE XIII (Cont) . 
(1) (2) 

. 
(3) .. 

Ref. Commodity Average 
No. duration of 

cycle 
(in months) 

Foods <yom.) 
90 *Butter: creamery firsts, N. . 39.9 

129 ·Currants 39.9 
139 Meal: com, fine white 40.3 
140 Meal: com, yellow table 40.3 
68 Beef: salt ' 41.4 (36.1) 

115 Mackerel 41.9' 
128 ·AkPI~ 41.9 (39.7) 
119 *F our: wheat, winter straights 43.1 (41.6) 
120 ·F1our: wheat, standard patents 43.1 (40.4) 
113 Cod 43.5 
76 Pork: cured, short clear sides 43.9 41.1) 
75 Pork: cured, rough sides . 44.2 41.4l 

149 ·Sugar: ra.w 44.3, 42.1 
ISO ·Sugar: granulated 44.9 42.7l 
146 ·Salt 45.9 38.4 
145 r.:r 47.7 42.0) 
138 49.9 40.0) 
117 ·Flour: rye 50.0 
116 Salmon 51.3 r2

.

5

1 114 Herring 53.6 48.2 
141 Mol ..... 54.3 45.8 
131 Raisins 55.0 42.8 
112 Crackers: soda 56.2 ~34.0l 106 Bread: N. Y. 58.7 30.0 
111 Crackers: oyster 65.8 t·3l 
148 Starch: com 86.2 51.°l 104 Bread: Cincinnati 94.5 

Clou.. tmd cIotking 
192 Muslin: Rough Rider 36.8 
191 MusIin: Lonsdale 38.0 
183 F1annel: colored 38.1 
220 Worsted yarns: 2-32'8 38.1 
190 MusIin: Fruit of the Loom 38.2 
181 D:r,: Pe perell 38.3 
184 Flann : unbtached 38.5 
186 G~[~:": Lancaster 38.8 
182 D : Ma.ss. D 38.9 
196 Sheetings: 4-4 Indian Head 39.0 
228 Silk: raw, Japanese extJoa..extra 39.0 
226 Silk: raw, Japanese Kansai No.1 39.1 
180 Denims 39.2 
193 MusIin: Wamsutt& 39.6 
195 Print cloths 39.9 
202 Cotton yams: card~, cones 10/1 39.9 
197 Sheetings: 4-4 P~re1l R 40.0 
203 Cotton yarns: c ed, cones 22/1 40.8 
185 Ginghams: Amoskeag 41.0 
221 Worsted yams: 2-40'. 43.3 (41.5) 
179 Calico 43.4 (39.6) 

~ footnote on P8.KC S4.J. 
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TABLE xm (Cont.) 

(I) (2) (3) 
Ref. Commodity Average 
No. duration of 

cycle 
(in months) 

C/olias and c/ollli", (coni.) 

198 Sheetings: 44, Ware Shoals 44.1 40.1 
206 Flannels: white . 44.5 37.7 
217 'Storm~ 47.7 43.1 
173 Men's oes: chOcolate elk 51.0 36.7 
210 Suiting: Middlesex 53.5 35.4 
216 French serge i4.0 46.2 
219 Sicilian cloth 55.6 41.7 
218 Poplar cloth 55.8 53.3 
215 Broedcloth 60.0 40.3 
177 Women's shoes 67.4 39.3l 
166 Men's oboes: black calf 72.0 32.0 
199 Cotton thread '. 96.0 

45.01 174 Men's shoes: vici kid 108.5 
213 Underwear: ehirte and drawers 124.7 26.0 
223 Linen ehoe thread 124.7 
214 Underwe&!': union suits 189.0 

FU8l and lighting 
239 Coke 37.9 
236 Bituminous coal: Kana.wha 39.9 
233 Anthracite coal: cheetnut 40.7 
235 Anthracite coal: stove 42.5 
234 Anthracite coal: egg 44.0 
247 Petroleum: crude 46.6 37.7l 
l38 Bituminous coal: Poca.hontas 48.0 39.1 
l48 Petroleum.: refined, for e&:rt 49.3 

38.21 249 Petroleum: refined, 150 0 test 49.3 42.6 
237 Bituminous coal: New ruver 51.6 37.7 
232 Anthracite coal: broken 84.2 34.6 
244 Matchee 240.0 

MetaJ.s and metal produda 
259 Pig iron: basic 37.8 
261 Pig iron: foundry No.2, Northern 37.8 
296 Lead: pig 37.9 
260 Pig iron: Bessemer 38.0 
276 Steel billets 38.1 
263 Pig iron: foundry No.2, Southern 38 5 
294 Copper: eheet 38.7 
293 Copper: ingot 38.8 
300 Tin: pig 38.9 
295 Copper: wire 39.0 
267 Bar iron: from mill, Pittsburgh 39.1 
266 Bar iron: from store, Phil&. 39.2 
3Q2 Zinc: slab 39.2 
289 Wire: fence 39.4 
297 Lead: pipe 39.7 
291 Wood .. rewe 40.2 
298 Quicksilver 41.4 t· 6

) 269 Nails: wire 42.3 38.7l 
301 Zinc: sheet 43.7 36.1 
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TABLE XIll (Cont.) 

(1) (2) (3) 
Ref. Commodity Average 
No. duration of 

cycle 
(in months) 

Silver 
Mdals and metal produds (oont.) 

299 44.1 40.9) 
253 Doorknobs 46.7 39.0) 
258 Locks 47.0 39.3) . 
288 Vises 49.9 39.5) 
274 Shovels 53.2 38.0) 
251 Butts 55.1 37.5j 
250 Au!!"rs 62.7 44.5 
252 ChiBels 64.8 36.0 
287 Trowels 68.0 -) 
280 Sreel rails 76.2 39.2) 
272 Saws: crosscut 81.0 -) 
255 Hammers 87.5 30.0) 
271 Planes 96.0 

42.5l 254 Files 100.7 
273 Saws: hand 201.0 -) 

Building molerials 
348 Lineeed oil 38.5 
354 Lead: carbonate of 39.0 
345 Glass: window, B 39.9 
359 Rosin 42.2 (3;.0) 
352 Tar 42.4 
319 Poplar: N. Y. 42.9 ~39.0} 
353 ~tine: spiritsof 43.0 40.1) 
327 Brie 43.6 ?8.5) 
321 Spruce 43.7 39.9) 
344 Glass: winClow, A 44.3 (39.2) 
312 Oak: white, quartered, N. Y. 44.5 138

.
9
) 324 Shin~les: red cedar 47.4 37.0) 

308 Ma.pe: N. Y. 49.0 36.6) 
355 Zinc: oxide of 50.4 35.2l 
313 Pine: white board. 51.3 42.4 
306 Hemlock: N. Y. 55.8 41.7) 
335 Doors 57.8 49.3) 
323 Shingles: cypress 59.4 50.0) 
317 Pine: yellow siding 64.4 42.3l 
449 Putty 65.6 139

.
0 

310 Oak: white, plain, N. Y. 66.0 35.5l 
338 Lime 79.2 32.3 

CMrriicaJ.s and drug. 
382 Tallow 38.3 
397 0r,ium 39.2 
396 G ycerine 43.4 34.91 362 Alcohol: wood 44.2 38.6 
393 Alcohol: grain 44.5 39.1 
400 Quinine 45.7 42.5 
377 Soda.: bicarbonate of 72.4 

40.71 365 Alum 73.2 31.7 
360 Acid: sulphurio 77.0 47.0 
357 Acid: muriatio 82.2 35.7 

,381 Sulphur 87.S 47.3) 
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TABLE xm (Cone.) 

(1) (2) (3) 
Ref. Commodity Average 
No. duration of 

cycle 
(in months) 

H ."" .. 'urnillkingB 
430 Tickings Amoskeag 38.1 
423 Sheeting 10-4 Pepperell 38.8 
424 Sheeting 10-4 Wamsutta 45.1 38.6) 
417 C~I<!: Axminster 54.6 

42.81 426 Pitc era 60.4 40.7 
412 Kitchen chairs 62.0 47.5 
419 Carpel<!: Wilton 67.3 39.3 
418 Carpel<!: Brussels 67.7 38.0 
406 Bedroom .. 1<! 74.2 40.5) 
427 Tumblers 81.2 (30.5) 
422 Pails 84.0 24.5l 
405 Bedroom chairs 96.3 43.0 
431 Tubs 102.7 

39.01 428 Plates 150.0 
429 Teacups and saucers 150.0 
J25 Naphies 156.0 
414 Kitc en tables 279.0 

Miscellaneous 
443 Paper: nt:wsprint 38.6 
448 Jute 38.6 
450 Rope 38.8 
440 Leather: sole oak 38.9 
436 Leather: calf 39.7 
441 Leather: sole oak, scoured backs 41.9 r· 5

) 
433 Cottonseed meal 42.3 

~gl 438 Leather: harness oak 42.7 
4$1 Rubber 43.7 40.7 
444 Paper: wrapping, Manila 50.0 38.6 
455 Starch: laundry 53.1 t2

.
2 

456 Tobacco: plug 87.7 64.0l 
457 Tobacco: smoking 150.0 
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TABLE XIV 

MEASURES DESCRIBING THE BEHAVIOR OP WHOLESALE CoMMODITY PRICES DUlUNG 
PERIODS OF REVIVAL AND RECESSlON IN .A.MEmcAN BUBINESS, 1890-1925 

Ranking of Commodities, by Groups, according to the Amplitude of Cyclical Price 
Movementsl 

(1) (2) (3) 
Ref. Commodity Index of 
No. cyclical 

variability 

Farm produdB 
14 Cattle: good to choice 27.2 
13 CattJe: choice to prime 29.3 
53 Rice 29.3 
59 Wool: medium 29.8 pO.3) 
56 Wool: fine clothing 32.0 32.6l 
37 *Hay 38.2 (37.7 
15 Hogs: heavy 39.0 
16 Hogs: light 39.1 
5 'Rye 40.0 (41.6) 

22 "Beans 40.2 
1 ·Barley 40.9 
2 "Corn 41.5 

47 Milk 41.7 
42 Hides 42.0 
6 ·Wheat 44.0 (41.5) 
4 ·Oats 44.4 

25 Cotton 44.7 
34 "Flaxseed 45.6 (42.1 ) 
19 Sheep: wethers 48.1 
17 Sheep: ewes 50.7 
31 "Eggs 60.6 f58 .9) 44 ·Bops 65.3 65.1) 
51 ·Potatoes 71.4 
49 -Onions 77.4 

Foods 
152 "Tea 18.2 
116 Salmon 20.2 r" 112 Crackers: soda 20.6 20.5l 106 Bread: N. Y. 21.1 18.6 
148 Starch; corn 22.9 19.2 
111 Crackers: oyster 23.5 22.3l 
113 Cod 23.5 21.9 
64 Beef: fresh 27.7 

146 "Salt 28.7 
f6.3l 161 ' Vin"l1ar 30.2 30.4 

114 Bemng 30.3 26.5 
141 Molas!Jes 31.3 28.3) 
69 Bams 32.2 
68 Beef: salt 33.6 f32.6) 145 Pepper 33.6 31.1) 

lThe main entries in this table 8ft Il~ baaed upon all the CYdea in Individual CX)Dlmodity prkes. 
In computing the averages given in PIU'Ultheees account baa been taken only of pereentqes ol riae and fall 
relatina to BllCC.'ea!Iive pbaaee of epeciilC cycle& For more detailed ezplanatiOD eee tat,. pp. 89-90-

*The commoditiea marked with an asterisk have price movements which an!: inegu]ar. in the IleDte that 
they do Dot conform in any aya~matlc faahioD to the C)'clical movement. of general pric:ea. For a more 
cletaUed ezplanation lite ten. pp. 81, ~Ol. 
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TABLE XIV (Cont.) 

(I) (2) (3) 
Ref. Commodity Index of 
No. cyclical 

variability 

Foods (coni.) 
120 "Flour: whea.!i:t&ndard patents 34.2 ~32.3l 
150 "Sugar: gran ted 35.3 34.7 
99 "Cheese 36.3 
74 Pork: cured, salt mess 36.5 

104 Bread: Cincinnati 37.4 (26.4) 
140 Meal: com, yellow table 37.6 
109 Coffee 37.7 
139 Meal: com, fine white 37.7 
90 -Butter: creamery firsts, N. Y. 37.8 

119 ·Flour: wheat, wmter str~hts 38.7 (36.8) 
89 -Butter: creamery extra, . Y. 39.7 

129 "Currants 39.8 
95 "Butter: creamery extra, St. Louis 40.4 

117 ·Flour: rye 40.5 ~37.9l 
76 Pork: cured, short clear sides 41.4 39.8 

115 Mackerel 41.7 
149 -Sugar: raw 42.0 (41.5) 
158 Cottonseed oil 42.0 

75 Pork: cured, rough sides 42.2 ~4O.6l 131 Raisins . 42.7 38.0 
130 Prunes 42.8 
138 Lard 42.9 (39.1) 

71 Mutton 47.7 
128 "Applea 51.7 (50.1) 

206 Flannels: white 
Cloths and clothing 

15.3 
173 Men's shoes: chocolate elk 15.7 ~13 .1) 
166 Men'. shoea: black calf 17.6 8.3) 
213 Underwear: shirts and drawers 18.1 12.1) 
193 Muslin: Wamsutta 19.6 
177 Women's shoes 19.9 (13.5) 
210 Suitins: Middleaex 20.7 (18.0) 
219 Sicilian cloth 21.0 
223 Linen shoe thread 21.3 ~ 6.ll 215 Broadcloth 21.5 14.1 
218 Poplar cloth 21.6 
217 Storm serse 22.7 ~22. 3) 
216 French serge 2~.0 20.8) 
186 Ginghams: Lancaster 23.4 
185 Ginghams: Amoskeag 23.8 
192 Muslin: Rough ruder 24.1 
221 Worsted yarns: 2-40'. 24.8 (23.7) 
220 Worsted yarns: 2-32'. 25.6 
180 Deuims 26.0 
179 Calico 26.2 
181 Drillings: Pepperell 26.4 
196 Sheetings: 4-4 Indian Head 26.4 
191 Muslin: Lonsdale 27.6 
190 Muslin: Fruit of the Loom 27.7 
174 Men'. shoee: vici kid 27.8 (12.2) 

~ footnote on pqe S48. 
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TABLE XIV (Cant.) 

(I) (2) (3) 
Ref. Commodity Index of 
No. cyclical 

variability 

C/ollrs and c/olhing (coni.) 
199 Cotton thread 28.4 (28.7) 
197 Sheetings: 4-4 PeEperell R 29.0 
182 Dr~: Mass. 29.5 
184 Flann : unbleached 29.6 
203 Cotton yarns: carded, cones 22/1 33.6 
183 Flannel: colored 34.6 
198 Shootings: 4-4 WareShoala 34.9 (34.7) 
228 Silk: raw, Japanese, extrarextra 35.3 
202 Cotton yarns: carded, cones 10/1 35.8 
226 Silk: raw, Japanese, Kansai No.1 36.2 
214 Underwear: union suits 40.1 (26.6) 
195 Printeloths 42.7 

232 
Fuel and lighting 

Anthracite coal: broken 12.9 (11.0) 
244 Matches 21.4 
249 Petroleum: refined, 150· fire test 22.8 (19.1) 
233 Anthracite coal: chestnut 25.4 
234 Anthracite coal: ~ 26.4 
236 Bituminous coal: anawha 29.3 
248 Petroleum: refined, for export 29.6 (27.3) 
23~ Anthracite coal: stove 32.2 
238 Bituminous coal: Pocahontas 32.8 (33.8) 
237 Bituminous coal: New River 36.5 ~30.5) 
247 Petroleum: crude 45.0 44.0) 
239 Coke 58.2 

274 Shovels 
Metals and mdal produc/8 

~12. 3) 12.9 
287 Trowels 16.3 3.7) 
255 Hammers 18.7 ~IO. 2) 
288 Vises 20.3 18.5) 
272 Saws: crosscut 21.3 (10.0) 
254 Filee 23.3 
299 Silver 23.5 (20.6) 
289 Wire: fence 24.2 
273 Saws: hand 24.7 13.3) 
258 Locks 25.4 22.4) 
298 Quicksilver 25.6 25.7) 
280 Steel rails 26.0 23.2l 
252 Chisels 26.4 20.3 
253 Door knobs 26.4 25.0) 
251 Butts 26.8 24.1) 
271 Planes 27.4 15.4) 
301 Zinc: sheet 28.9 27.4) 
294 Cor:·shoot 29.3 
269 N : WIre 30.0 (28.8) 
295 Copper: wire 30.7 
250 Augers 31.0 (20.6) 
296 Lead: pig 31.4 
266 Bar iron: from store, Phila. 31.9 
297 Lead: pipe 31.9 
300 Tin: pIg 33.2 
293 Copper: ingot 33.4 
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TABLE XIV (Cont.) 

(1) (2) (3) 
Ref. Commodity Index of 
No. cyclical 

variability 

MeWs anti _ ;rodua, (colll.) 
267 Bar iron: from mill, Pittsburgh 35.6 
259 Pig iron: basic· 35.9 
302 Zinc: sI&h 37.5 
291 Wood screws 38.5 
263 Pig iron: foundry No.2, Southern 38.8 
260 Pig iron: Bessemer 39.3 
261 Pig iron: foundry No.2, Northern 39.4 
276 Steel billets 40.1 

354 Lead: carbonate of 
Building materialo 

14.9 
355 Zinc: oxide of 15.1 ?2.1! 313 Pine: white boarde 15.4 13.1 
319 P:t1ar: N. Y. 17.5 
312 o : white quartered, N. Y. 18.8 fI9.S! 
306 Hemlock: N. Y. 20.0 15.3 
321 Spruce 21.1 f9.6) 
308 Maple: N. Y. 21.5 19.3) 
310 Oak: white, plain, N. Y. 25.4 17.6) 
323 Shingles:,oypreas 26.0 (22 .4! 
349 Putty 27.6 f28.s 
335 Doo .. 28.4 20.1) 
345 Glass: window, B 31.5 
324 Shingles: red cedar 32.3 (34.4) 
338 Lime 33.0 t.7! 317 Pine: yellow siding 34.4 26.3 
344 Glass: window, A 35.1 32.8) 
327 Brick 37.3 (34.8) 
348 Linseed oil 39.3 
350 Rosin 40.2 (38.5) 
352 Tar 41.0 
353 Turpentine: epirits of 44.3 (41.9) 

Alcohol: grain 
C~an4drug. 

393 12.8 (13.21 363 Alum 20.9 t4
.
7 

360 Acid: sulphuric 30.4 28.5 
377 Soda: bicarbonate of 30.7 28.1 
400 Quinine 34.8 
381 S'!\l.hur 35.4 (26.3) 
382 T ow 36.8 
396 Glycerine 37.3 (37.8) 
362 Alcohol: wood 38.2 
397 Opium 39.3 
357 Acid: muriatic 39.5 (38.6) 

Home-Jumillhingll 
418 Carpets: Brussels 17.6 l19.3l 419 Carpets: Wiloon 17.6 18.8 
417 Carpets: Axminster 18.4 18.2) 
424 Sheeting: 10-4 W&mSUtta 19.4 (19.9l 412 Kitchen chairs 21.9 r· 6 
429 Teacups and saucers 23.3 13.9 
428 Pl&tes 23.7 14.9) 
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TABLE XIV (Cone.) 

(I) (2) (3) 
Ref. Commodity Index of 
No. cyclical 

variability 

House-furnishings (coni.) 
426 Pitchers 24.6 ~18.8) 
406 Bedroom seta 27.2 26.7) 
423 Sheeting: 10-4 Pepperell 27.7 
430 Tickings: Amoskeag 28.9 
405 Bedroom chairs 29.1 21.9l ~27 Tumblers 29.1 22.4 
422 Paila 32.3 24.0 
431 Tubs 32.6 25.5) 
425 NaPhies 34.0 23.8l 
414 Kite en tabl .. 36.6 27.0 

Misallantou8 
456 Tobacco: pl~ 16.1 po.9l 457 Tobacco: smo . g 17.8 
440 Leather: sole oak 18.1 
444 Paper: wraf.p~ Manila 20.4 (20.1l 
441 Leather: 80 e 08 , scoured backs 20.6 p8.5 
438 Leather: harn ... oak 21:3 19.8) 
436 Leather:ca1f 22.6 
443 Paper: newsprint l3.3 
455 Starch: laundry 27.7 (26.3) 
433 Cottonseed meal 27.8 (25.6) 
450 ~h'ber 29.9 
451 36.2 (35.1) 
448 Jute 40.8 
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TABLE XV 

MEASURES DESCRIBING THE BEHAVIOR OP' WBOLllBALB CoIDIODITY' PJUCBS DlJ'RINQ 
PERIODS OF REVIVAL AND RECESSION IN AMERICAN Bu8INJCSS, 1890-1925. 

Average Sequence of Revival, by Groups, with Measures of InooDSistency. 

The figures in column (4) indicate the number of monthe by wbich the price turns 
of specific oommodities precede (-) or lag behind (+) the major turns of the general 
price index. 

The measures in oolumn (5) indicate the degree of reliability of the averages in 
column (4). The smaller the measure in column (5), the more consistent is the com· 
modity in question in respect to the timing of its cyclical price movements. 

(1) (2) (3) (4) (5) 
Ref. Commodity Number Average Measure 
No. of {'rice deviation of incon-

reVIvals from refer- sistency 
ence date 

6 ·Wheat 
Famoprodud8 

7 -13.4 8.1 
5 -Rye 9 - 9.6 5.8 

42 Hides 11 -7.0 6.1 
19 Sheep: wethers 11 - 6.7 8.4 
34 'FIaxseed 9 - 6.3 12.0 
49 ·Onions 11 - 5.9 11.6 

.17 Sheep: ewes 11 - 5.7 7.5 
1 ·Barley 11 -5.5 9.9 

13 Cattle: choice to prime 11 - 5.5 7.2 
53 Rice 10 -4.1 9.8 

4 ·Oats 10 -3.3 13.0 
15 Hogs: heavy 11 - 2.5 7.4 
56 Wool: fine clothing 9 - 2.1 4.0 
22 -Beans 11 - 1.9 5.9 
14 Cattle: good to choice 11 - 1.8 8.8 
16 Hogs: light 11 - 1.2 5.7 
2 'Corn 10 - 1.0 11.1 

31 'Eggs 9 - 1.0 4.1 
59 Wool: medium 9 - .7 4.5 
44 ·Hops 9 + .9 10.7 
51 ·Potatoes 11 + 2.9 13.0 
47 Milk 11 + 3.1 7.3 
25 Cotton 10 + 3.2 7.2 
37 -Hay 9 + 8.7 9.6 

FDOdo 
140 Meal: corn, yellow table 10 -6.3 9.2 
139 Meal: corn, fine white 10 -6.0 9.2 
120 -Flour: wheat, standard patente 9 - 5.7 12.3 
76 Pork:. cured, short clear sidea 10 -5.2 9.7 
75 Pork: cured, rough sides 10 -4.8 9.7 
99 ·Cheese 11 -4.5 6.5 

129 'Currants 10 - 3.6 11.6 

~e c:ommoditie. marked with an asterisk. have price: movement. which are irregular. In the aenae that 
they do oot conform in any ayatematic faahiOll to the cyclical movementa of aeneral pri.cea. For a more 
detailed explanation lee ten. pp. 81. 102. 
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TABLE XV (Cant.) 

(1) (2) (3) (4) (5) 
Re/. Commodity Number Average Mea.sure 
No. of price deviation 'Of incoD-

revivals from refe .... sistency 
ence date 

Foods (cont.) 
- 2.7 89 ·Butter: creamery extra, N. Y. 11 5.0 

95 ·Butter: creamery extra, St. Louis 11 - 2.7 5.0 
138 Lard 9 - 2.6 6.0 
90 *Butter: creamery firsts, N. Y. 11 - 2.5 5.3 
74 Pork: cured, salt mess 11 - 1.7 9.1 

145 Pepper 9 - 1.6 9.4 
119 ·Flour: wheat, winter straights 9 - 1.4 12.7 
118 Cottonseed 0>1 11 - .5 5.4 

71 Mutton 11 - .1 8.0 
64 Beef: fresh 11 + .3 7.7 

130 Prunes 11 + .9 10.8 
69 Hams 11 + 1.1 8.3 

109 Coffee 11 + 1.8 12.5 
68 Beef: salt 10 + 1.9 7.8 

114 Herring 9 + 2.1 10.6 
152 "Tea 11 + 2.2 10.6 
117 -Flour: rye 8 + 3.0 18.9 
111 Crackers: oyster 7 + 3.1 9.7 
128 'Apples 10 + 3.1 12.0 
148 Starch: oom 6 + 3.2 7.9 
150 'Sugar: granulated 10 +. 4.0 10.0 
149 ·~ar: raw 10 + 4.1 12.7 
146 ' t 9 + 4.2 12.1 
112 Crackers: soda 8 + 4.9 11.6 
131 Raisins 8 + 4.9 14.1 
113 Cod 9 + 5.7 15.0 
104 Bread: Cincinnati 4 + 7.0 11.1 
106 Bread: N. Y. 6 + 7.2 8.3 
115 Mackerel 10 + 7.3 9.8 
141 Mol ..... 8 + 8.2 14.8 
161 ·Vinegar 9 +10.0 12.4 
116 Salmon 9 +11.9 10.2 

Cloths and clothing 
226 Silk: raw, Japanese, }{ansai No, 1 11 - 4.0 6.6 
228 Silk: raw, Japanese, extra-extra 11 - 3.4 5.4 
221 Worsted yarns: 240'8 10 - .5 5.8 
215 Broadcloth 7 - .3 7.8 
217 Storm aerge 9 - .1 7.1 
216 French serge 8 + .9 10.5 
190 Muslin: Fruit of the Loom 11 +1.5 8.0 
182 Drillings: M .... D 10 + I. 7 13.3 
220 Worsted yarne: 2-32'0 11 + 1.9 5.8 
195 Print cloths 10 + 2.0 6.3 
174 Men's shoes: vici kid 3 + 2.3 6.6 
206 Flannels: white 9 + 3.7 6.8 
202 Cotton yams: ...roed, conos 10/1 10 + 3.8 9.7 
203 Cotton .hams: carded, oones 22/1 11 + 3.9 9.1 
173 Men'a oes: chocola.te elk 8 + 4.1 4.9 
186 Ginghams: Lancaster 9 + 4.3 8.8 

-See footnote on PIlle 553. 
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TABLE XV (Cont.) 

(1) (2) (3) (4) (5) 
Ref. Commodity Number Average Measure 
No. of price deviation of inCOD-

revivals from refer- aistency 
ence date 

CWu.. and cUnhing (colli.) 

185 G~hAms: Amoskeag 11 + 4.8 10.8 
191 Mu . : Lonsdale 11 + 4.9 5.3 
180 Denims 10 + 5.0 7.5 
198 Shootings: 4-4 Ware Shoals 10 + 5.3 6.4 
219 Sicilian cloth 6 + 5.8 11.1 
166 Men's shoes: bla.ck. calf 5 + 6.0 6.7 
179 Calico 10 + 6.0 7.8 
210 Suiting: Middlesex 8 + 6.0 7.5 
192 Muslin: Rough ruder 11 + 6.3 10.9 
197 Shootings: 4-4 Pepperell R 11 + 6.8 7.4 
183 Flannel: colored 8 + 7.6 8.9 
213 Underwear: shirts and drawers 6 + 7.7 12.5 
177 Women'a shoes 6 + 7.8 11.4 
184 Flannel: unbleached 9 + 8.1 7.4 
181 DrilIings: Pepperell 10 + 8.3 7.7 
196 Sheetings: 4-4 Indian Head 10 + 8.3 8.5 
218 Poplar cloth 6 + 9.8 11.7 
193 Muslin: Wamsutta 10 + 9.9 5.4 
214 Underwea.r: union suits 5 +10.4 16.0 
223 Linen shoe thread 5 +14.0 11.2 
199 Cotton thread 4 +20.5 7.9 

Coke 
F'U£l and lighting 

239 11 + .8 4.8 
234 Anthracite coal: egg 5 + 1.1 14.0 
244 Match .. 2 + 2.0 2.0 
247 Petroleum: crude 9 + 2.4 7.3 
248 Petroleum: refined, for export 8 + 4.0 7.2 
233 Anthracite coal: chestnut 6 + 5.7 5.2 
237 Bituminous coal: New Rjver 10 + 6.4# 11.4 
249 Petroleum: refined, 150 0 fire test 8 + 7.7 12.5 
232 Anthracite coal: broken 7 + 8.7 .11.2 
238 Bituminous coal: Pocahontas 9 + 9.2# 10.1 
235 Anthracite c;oa.i: stove 5 +10.0 8.4 
236 Bitwninous coal: Kanawha. 10 +13.1# 13.2 

M eI<Jls and mdaI products 

302 Zinc: o1ab 10 -2.4 4.6 
297 Lead: pipe 9 - .8 6.2 
296 Lead: pi~ 11 - .5 6.3 
293 Copper: tngOt 11 - .2 7.5 
300 Tin: pig 11 + .1 4.5 
295 Copper: wire 11 +1.3 6.2 
299 Silver 9 + 1.4 10.1 
263 Pig iron: foundry No.2, Southern 11 + 1.5 3.4 
301 Zinc: sheet 10 +1.7 8.8 
267 Bar iron: from mill, Pittsburgh 11 + 2.9 6.1 
298 Quicksilver 10 + 3.0 8.8 
261 Pig iron: foundry No.2, Northern 11 + 3.1 4.6· 
294 Copper: ehoot 10 + 3.1 7.9 
260 Pig >ron: Bessemer 11 + 3.2 5.2 
266 Bar iron: from store, Phil&. 11 + 3.5 5.9 



556 APPENDIX 

TABLE XV (Cont.) 

(I) (2) (3) (4) (5) 
Ref. Commodity Number Average Measure 
No. of ~rice deviation of inoon-

reVIvals from refer- sistency 
once date 

M<141s 4114 metal prod. cis (oon/.) 
276 Steel billets 11 + 3.6 6.4 
289 Wire: fence 10 + 3.6 5.6 
259 Pig iron: basic 11 + 5.1 4.5 
280 Steel rails 7 + 5.3 11.5 
291 Wood screws 9 + 5.6 6.5 
269 Nails: wire 10 + 7.1 5.8 
254 Files 4 + 7.2 4.3 
250 Augers 5 + 7.4 12.5 
251 Butts 9 + 9.6 9.4 
253 Doorknobs 9 + 9.6 12.5 
272 Saws: .crosBcut 2 +10.5 2.5 
288 Vises 9 +11.1 6.8 
258 Locks 9 +12.2 10.7 
274 Shovels 7 +12.3 12.8 
252 Chisels 6 +13.3 6.6 
273 Saws: band 3 +13.3 4.0 
255 Hammers 5 +13.6 5.9 
287 Trowels 2 +22.0 9.0 
271 Planes 3 +23.0 7.5 

348 Linseed oil 
Building materials 

11 - 1.5 8.3 
353 Turpentine: spirits of 10 - .7 11.2 
338 Lime 5 - .6 6.8 
327 Brick 10 9 6.0 
321 ~ce 10 + 2.2 10.9 
345 : window, B 11 + 2.4 8.8 
354 Lead: carbonate of 11 + 2.6 11.7 
344 Glass: window, A 10 + 2.8 9.1 
350 RosiIt 10 + 2.8 11.4 
317 Pine: yellow siding 8 + 3.6 5.5 
323 Shingles: cypreso 6 + 3.7 11.2 
352 Tar 9 + 3.8 8.7 
335 Doors 7 + 6.3 9.8 
306 Hemlock: N. Y. 8 + 6.4 6.4 
324 Shingles: red elear 9 + 6.6 9.9 
310 Oak: white plain, N. Y. 7 + 7.3 8.6 
355 Zinc: oxide of 11 + 8.3 8.4 
319 Poplar: N. Y. 10 + 9.8 8.4 
349 Putty 6 +10.0 5.8 
312 Oak: white \}uartered, N. Y. 9 +11.0· 11.2 
308 Maple: N .• 8 +11.2 10.6 
313 Pine: white boarde 9 +12.1 9.1 

CluJmioola and drugo 
393 Alcohol: grain 9 - 3.9 8.3 
382 Tallow 11 - 1.6 5.9 
362 Alcohol: wood 10 - 1.5 7.9 
360 Acid: sulphuric 6 - 1.2 11.2 
397 ~: 10 - .3 11.7 
363 7 0 7.l 
357 Acid: muriatio 5 + .2 4.8 
381 Sulphur 6 + 1.8 12.0 
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TABLE XV (Conc.) 

(I) (2) (3) . (4) (5) 
Ref. Commodity Number Average Measure 
No. of price deviation of incon-

reviva.Is from refer- oistency 
ence date 

Chemicals· "nd dru,s (cool.) 
396 Glycerine 9 + 4.6 10.8 
400 Quinine 8 +11.0 7.2 
377 Soda: bie&rbonate of 6 +14.3 7.0 

HOU8I7-JumWoifll/' 
419 Carpets: Wilton 9 + 2.7 8.3 
430 Tickings: Amoskeag 10 + 3.8 8.3 
418 . Carpets: Brussels 9 + 4.6 9.0 
423 Sheetiog: 10-4 Pepperell 11 + 5.1 7.6 
417 Carpets: Axminster 8 + 5.9 4.3 
422 Pails 5 + 8.0 8.5 
427 TumblOI1l 7 + 8.9 13.6 
406 Bedroom sets 7 +11.3 7.1 
405 Bedroom cha.irs 6 +11.7 3.9 
412 Kitehen eha.irs 9 +12.6 10.7 
424 Sheeting: 10-4 Wamsutta 10 +13.6 9.4 
428 Plates 4 +14.7 6.8 
429 Teacups and saucers 4 +14.1 6.8 
'14 Kitchen tables 6 +16.1 7.5 
431 Tubs 5 +19.4 10.6 
426 PitchOI1l 6 +21.2 11.8 
425 Nappiea 2 +36.5 6.5 

Mi4cellaneou. 
440 Leather: sole oak 11 - 1.2 5.9 
451 Rubber 10 - .9 7.2 
441 Leather: sole oak, scoured backs 10 - .8 4.5 
436 Leather: calf 11 - .1 8.1 
438 Leather: harnesa oak 11 + .8 3.6 
455 Starch: laundry 8 + 1.1 7.1 
433 Cottonseed meal 10 + 1.4 5.7 
450 Rope 11 + 1.4 10.9 
448 Jute 11 + 1.6 9.1 
444 Pab:: Wl8f,ping, Manilla 8 + 5.2 12.1 
456 To 8000: pug 4 + 5.7 5.7 
457 Tobacco: smoking 3 +10.7 12.1 
443 Paper: newsprint 8 +12.2 13.0 

*,The entry for period 17' which 'WII.I affected by war-tlme price ftCIllatioD baa heeD. omitted in com­
putllll this a.verqe. 
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TABLE XVI 

MEASlJRES DESCRIBING THE BERAYIOK OF WHOLESALE CoMMODITY" PRICES DORINO 
PERIODS OF REVIVAL AND RECESSION IN AMERICAN BUSINESS, 1890-1925. 

Ranking of Commodities, by Groups, acoording to the Average Duration of the Period 
of Rising Pricee.' 

(1) (2) (3) 
Ref. Commodity Average duration of 
No. period of rising Sricea 

(in months 

49 ·Onions 
Farm product. 

17.0 
22 "'Beans 18.3 
44 ·Hops 20.1 
2 'Corn 20.4 

16 Hogs: light 20.7 
15 Hof.: heavy 21.2 
1 ·Bar ey 22.1 
4 ·Oats 22.2 

51 ·Potatoes 22.8 
53 Rice 23.1 
25 Cotton 23.2 
5 'Rye 14.0 

17 Sheep: ewes 24.5 
37 "'Hay 24.7 (21.7) 
19 Sheep: wethers 24.8 
42 Hides 24.9 
47 Milk 25.5 
14 Cattle: good to choice 25.7 
59 Wool: medium 26.0 ~22.9) 
56 Wool: fine clothing 27.0 24.0) 
13 Cattle: choice to prime 27.1 
34 'Flaxseed 34.5 (25.2) 
31 'E 34.7 ~24.0l 6 ·WWe'at 34.8 29.6 

Foods 
130 Prunes 16.2 
152 "'Tea. 16.9 
128 'Apples 18.4 
129 ·Currants 18.4 
109 Coffee 19.9 
115 Mackerel 20.6 
161 ·Vinego.r 20.9 
119 ·Flour: wheat, winter straights 21.0 
74 Pork: cw-ed, salt mess 21.1 

158 Cottonaeed oil 22.6 
90 'Buttar: creamery firsts, N. Y. 23.3 
69 Ham. 23.9 
89 "'Butter: creamery extra, N. Y. 24.0 
95 "'Butter: creamery extra., St. Louis 24.0 

IThe main entriee in tbJ. table are averqes baaed upon all the recorded periods of risina: prices. In com­
putina: the averqee liven in parentheeea account baa been taken only of those perioda of rile wbich 
were limited to a alnale phase of revival (and prosperity). 

"The commodltiea marked with an asterisk have price movements which are irrquIar. in the 8eDIIe that 
they do not conform In any ayatematic faahion to the qclical movements of aeneral pricee. For a more de­
tailed ~lUI&ticm lee ten, pp. 81, 102. 
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TABLE XVI (Cont.) 

(I) (2) (3) 
Ref. Commodity Average duration of 
No. period of rising Srices 

(in months 

Foods (""".) 
117 ·Flour: rye 24.1 
75 Pork: cured, roUgh sides 24.3 
64 Beef: fresh 24.4 
76 Pork: cured, short clear sides 24.9 
99 ·Cheese 24.9 
71 Mutton 25.1 

145 P:r, 25.1 ~23 .Il 
68 B : salt 25.3 23.1 

120 ·Flour: wheat, standard patents 25.9 
149 ·Sugar: raw 26.2 
113 Cod 26.7 
ISO "Sugar: granulated 27.2 
139 Meal: com, fine white 27.4 
146 "Salt 28.4 121.7) 116 Salmon 28.6 17.0) 
138 Lard 28.9 22.2) 
140 Meal: com, yellow table 29.1 
141 Molasses 30.6 

f2.8j 114 Herring 31.4 22.5 
112 Crack .... : soda 32.2 20.8 
131 Rai&ns 34.1 26.2j 
111 Crackers: T.ter 40.6 27.5 
106 Bread: N .. 45.5 (18.0j 
148 Starch: com 51.5 (9.5 
104 Bread: Cincinnati 67.5 (32.0) 

CWO.. and clofili"l/ 
179 Calico 19.0 
181 Drillings: Pepperell 19.9 
220 WorstedC: 2-32'0 19.9 
192 Muslin: ugh Rider 20.0 
193 Muslin: Wamsutla 20.8 
195 Print cloths 21.7 
197 Sheetings: 44 Pel1,,';relI R- 22.5 
202 Cotton yarns: car ed, CODes 10/1 22.6 
196 Sheetiogs: 44 Indian Head 23.2 
203 Cotton yarns: carded, cones 22/1 23.7 
191 Muslin: Lonsds.l. 23.8 
180 Denims 23.9 
221 Worsted yarns: 2-40'0 24.7 
185 Gingharos: Amosk~ 25.0 
198 Sheetings: 44 Ware hoals 25.2 (20.2) 
182 Drillings: M .... D 25.8 
186 Ginghams: Lancaster 25.8 
190 Muslin: Fruit of the Loom 26.3 
226 Silk: raw, Japanese, Ka.nsai No.1 26.5 
183 Flannel: colored 27.0 
184 Flannel: unbleached 27.0 
228 Silk:: raw, Japanese

i 
extra-extra 27.1 

173 Men's shoes: choco ate elk 28.3 (15.2) 
217 Storm sergo 29.0 

"See footnote on pap: 558. 
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TABLE XVI (Cont.) 

(1) (2) (3) 
Ref. Commodity Average duration of 
No. period of rising ~rices 

(in months 

216 French~ 
Clo/hs and cIo/hing (coni.) 

30.9 
206 Flanne1:w'te 33.4 (27.0) 
218 Poplar cloth 35.6 (35.0) 
210 Swting: Middlesex 37.8 (21. 4l 
215 Broadcloth 40.5 t1.5 177 Women's shoes 40.8 13.3) 
219 Sicilian cloth 41.6 30.0) 
199 Cotton thread 44.3 17.5) 
166 Men's shoes: black calf 46.5 8.5) 
223 Linen shoe thread 75.0 11.0) 
174 Men's shoes: vici kid 91.0 -) 
213 Underwear: shirts and drawers 96.0 24.0) 

.214 Underwear: union suits 141.5 36.0) 

Fuaandlighli 
234 Anthracite coal: egg 11/1 11.0 
235 Anthracite coal: stove 11.5 
236 Bituminous coal: Kanawha 13.1 
238 Bituminous 00&1: Pocahontas 16.9 
233 Anthracite coal: chestnut 19.1 
239 Coke 20.1 
249 Petroleum: relined 150· fire test 25.3 (22.1) 
231 Bituminous coal: New River 27.9 (24.0) 
248 Petroleum: refined, for export 29.4 ~23.8) 
241 Petroleum: crude 29.9 25.0) 
232 Anthracite coal: broken 61.2 ~ 8.3) 
244 Matches 85.0 -) 

259 
Melals and ....tal producIa 

Pig iron: basic 14.8 
295 Copper: wile 16.6 
261 Pig llOn: foundry No.2, Northern /6.1 
276 Steel billets /6.1 
260 Pig iron: Bessemer 17.3 
261 Bar iron: from mill, Pittsburgh 11.8 
293 Copper: ingot 18.6 
294 Copper: sheet 18.7 
263 Pig llOD: foundry No.2, Southern 19.2 
269 Nails: wile 19.6 
266 Bar iron: from store, Phila. 20.1 
302 Zinc: slab 20.1 
288 V .... 21.0 (16.1) 
296 Lead: r.ig 22.1 
289 Wire: ence 22.3 
298 ~uicksilver 23.0 
301 inc: sheet 23.0 (11.6) 
300 TinocJ'ig 23.3 
291 W screws 23.8 
297 Lead: pipe 24.1 
253 Doorknobs 24.2 (15.4) 
299 Silver 25.6 t1.7) 258 Locks 26.2 11.7) 
274 Shovels 28.8 18.6) 
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TABLE XVI (Cont.) 

(I) (2) (1) 
Ref. Commodity Average duration of 
No. period of rising Sriees 

(in months 

254 Files 
Metals and mdal produda (c:ont.) 

30.3 
251 Butts 32.0 18.5) 
252 Chisels 35.8 15.0) 
287 Trowels 49.0 

-;,oj 271 Planes 50.7 
280 Steel rails 57.6 18.5) 
255 Hammers 58.7 15.5j 
250 Augers 65.0 32.5 
272 Saws: crosscut 66.0 

j 273 Saws: hand 186.0 
Building materials 

20.1 319 Poplar: N. Y. 
324 Shingles: red cedar 21.1 (15.6) 
345 Glass: window, B 24.0 
354 Lead: carbona'" of 24.1 
352 Tar 25.0 
327 Brick 25.2 !20.0j 
321 ~ruce 25.3 22.1 
348 Linseed oil 25.9 
350 Rosin 26.0 20.6) 
349 Putty 26.3 19.21 344 Glass: window, A 28.2 21.6 
355 Zinc: oxide of 28.2 13.3 
335 Doors 28.3 17.8 
313 Pine: whi", boarde 28.4 23.lj 
312 Oak: whi", quarlAlred, N. Y. 28.9 23.9 
353 Turpentine: spirits of 28.9 25.7) 
308 Maple: N. Y. 35.0 20.4) 
306 Hemlock: N. Y. 38.3 24.7j 
310 Oak: whi", plain, N. Y. 38.7 20.3 
323 Shingles: cypress 39.2 29.7) 
317 Pine: yellow aiding 45.0 23.3) 
338 Lime 61.5 ·9.0) 

Chemical. and drug. 
377 Soda: bicarbona", of 13.2 
400 Quinine 16.5 
382 Tallow 23.5 
397 0f,ium 24.4 
396 G ycerine 24.7 
393 Alcohol: grain 25.9 ?0.6) 
357 Acid: muriatic 26.2 16.7) 
360 Acid: BUiphuric 27.0 (20.0) 
362 Alcohol: wood 30.8 !27.4) 
381 Sulphur 47.7 24.0) 
363 Alum 62.8 (18.7) 

HotUJeoo!umi8hifil/8 
423 Sheeting: 10-4 Pepperell 23.0 
430 Tickings: Amoskeag 23.9 
427 Tumblers 24.6 (21.7) 
424 Sheeting: 10-4 Wamsutta 25.1 !20.6j 426 Pitchers 26.8 12.7 
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TABLE XVI (CODC.) 

(I) (2) (3) 
Ref. Commodity Average duration of 
No. period of rising Srices 

(in months 

House-;fumishing. (cont.) 
412 Kitchen chairs 31.9 t· 2l 417 Carpets: Axminster 32.3 26.7 
419 ~ts: Wilton 47.5 25.2) 
406 om sets 48.0 121.3) 
418 ~: Brt!BSels 48.2 26.2) 
405 m chairs 56.7 (23.5) 
422 Pails 59.7 110

.
5l 428 Plates 72.7 24.0 

429 Teacups and saucers 72.7 r'O

) 
431 Tubs 82.3 13.0j 425 Nap~i .. 84.0 
414 Kite en tables 134.0 10.0 

M i8cellaneoua 
433 Cottonseed meal 20.1 (IS .1) 
436 Leather: calf 20.1 
443 Paper: newsprint 21.9 
450 Rope 22.0 
448 Jute 23.4 
451 Rubber 23.7 (22.4) 
440 Leather: sole oak 24.1 
441 Leather: sole oak, scoured backs 26.2 r· 2

) 
438 Leather: harn ... oak 27.0 19.1l 455 Starch: laundry 30.9 19.4 
444 Par.r: wraf,ping, Manila 36.0 29.2 
456 To acco: pug 52.5 5o.0l 
457 Tobacco: &moking 149.0 (-
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TABLE XVII 

MEASUM!!S DESCRIliING THE BEHAVIOR 011' WHOLESALlIl CoMMODITY PRICES DURINO 
PERIODS OJ' REVIV~L AND RECESSION IN AMERICAN BuSINESS, 1890-19:25. 

Average Sequence of Recession, by Groups, with ,Measures of Inconsistency.1 

The figuree in column (4) indicate the number of months br which the price turns 
of specific commodities precede (-) or lag behind (+) the Dl&Jor turns of the general 
price index. 

The measur .. in column (5) indicate the degree of reliability of the averagee in 
column (4). The sms.ller the measure in column (5)} the more consistent is the com- . 
modity in question in respect to the timing of its cyclical price movements. 

(I) (2) (3) (4) (5) 
Ref. Commodity No. of Average Measure 
No. price re- deviation of ineon-

cessions from refer- sistency 
ence date 

6 *Wheat 
F...". product8 

6 -16.4 10.8 
49 *Onions 10 -11.1 10.9 
5 'Rye 8 -10.9 10.2 
4 ·Oats 9 - 6.6 10.9 
1 "Barley 10 - 6.4 6.1 

34 'FlaxBeed 8 - 6.4 11.5 
22 'Beane 10 - 6.2 12.0 
~ Hid .. 10 - 5.1 3.1 
59 Wool: medium 8 - 5.6 10.0 
19 Sheer,: wethers 10 -4.9 4.9 
56 Woo : fine clothing 8 - 4.6 9.9 
IS Hogs: heavy 1.0 - 4.2 4.1 
53 Rice 9 -4.0 11.2 
17 Sheep: ewes 10 -3.9 3.3 
16 Hogs: light 10 -3.8 3.8 
2 'Com 9 -3.1 9.8 

44 "Hops 8 - 2.9 11.6 
13 Cattle: choice to prime 10 - 1.5 5.5 
14 Cattle: good to choice 10 - .1 6.2 
31 'Eggs 8 + 2.2 6.8 
25 Cotten 10 + 3.3 5.8 
31 'Hay 8 + 3.6 9.6 
51 ·Potatoes 10 + 4.1 15.2 
41 Milk 10 + 5.1 1.6 

Food. 
129 'Currants 9 -10.1 10.9 
152 'Tea 9 - 5.6 13.5 
15 Pork: cured, rough sides 9 - 5.4 9.5 

130 Prun .. 10 - 5.4 10.8 
16 Pork: cured, short clear sides 9 -4.9 8.9 
14 Pork: cured, salt mess 10 -4.6 8.8 

lIn computing th~ average time of n!<:f!8!Ii.OD, as given in this table. the entrie. for period 16 have been 
omitted. Becau!Ie of war-tlme rea,ulaUon and other abnormal conditione tbeae entris are not considM'ed. 
to be repreaeotative. 

*The commoditiee marked with an asterisk have P~ movement. which are Irregular. ID the eenee that 
they do not conform. in any systematic fuhion to the cycli<:al movement. of .central pricea. For a more 
detailed aplanation eee tut PPO.81. 102. 
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(1) 
Ref. 
No 

119 
99 
90 

120 
89 
95 

138 
139 
145 
140 
128 
158 
109 

69 
64 

114 
71 
68 

113 
161-
115 
112 
117 
146 
148 
141 
131 
111 
116 
149 
106 
150 
104 

166 
173 
177 
220 
221 
226 
215 
228 
219 
195 
174 
198 
179 
216 
210 

APPENDIX 

TABLE XVII (Cont.) 

(2) 
Commodity 

Foodo (cont.) 
·Flour: wheat, winter straights 
·Cheese 
"Butter: creamery firsts, N. Y. 
-Flour: wheat, standard patents 
"Butter: creamery extra, N. Y. 
-Butter: creamery extra, St. Louis 
Lard 
Meal: com, fine white 
Pepper 
Meal: com, yellow table 

"Apples 
Cottonseed oil 
Coffee 
Hams 
Beef: fresh 
Herring 
Mutton 
Beef: salt 
Cod 

·Vinegar 
Mackerel 
Crackers: soda 

-Flour: rye 
"Salt 
Starch: com 
Mol ..... 
Raisins 
Crackers: oyster 
Salmon 

·Sugar: raw 
Bread: N. Y. 

"Sugar: granulated 
Bread: Cincinnati 

CIou.. and cIotJaing 
Men's shoes: black calf 
Men's shoes: chocolate elk 
Women's shoes 
Worsted yarns: 2~2's 
Worsted yarns: 2-40'. 
Silk: raw, Japanese, Ka.nsa.i No.1 
Broadcloth 
Silk: raw, Japanese, extra..extrs 
Sicilian cloth 
Print cloths 
Men's shoes: vici kid 
Calico 
Sheeticgs: 4-4 Ware Shoals 
F'tench serge 
Suiting: Middlesex 

(3) • 
No. of 

price re­
cessions 

8 
10 
10 
8 

10 
10 
8 
9 
8 
9 
9 

10 
10 
10 
10 
7 

10 
9 
9 

10 
9 
6 
7 
8 
6 
7 
7 
6 
7 
9 
5 
9 
3 

4 
7 
5 

10 
9 

10 
6 

10 
6 

10 
2 
9 

10 
7 
7 

-see footnote aD pa&e 563. 

(4) 
Average 
deviation 

from refer­
encedate 

- 4.0 
- 4.0 
- 3.9 
- 3.9 
- 3.3 
-3.3 
- 3.3 
- 3.0 
- 2.7 
- 2.6 
- 1.5 
- .6 
+ .1 + 1.1 
+ 1.2 
+ 1.3 + 1.8 
+ 1.9 + 2.0 + 2.4 + 2.5 + 2.6 
+ 3.2 + 3.5 + 5.0 + 5.1 + 5.4 + 5.8 + 8.2 
+ 8.4 + 8.7 + 9.0 
+10.0 

-3.3 
- 2.4 
- 2;2 
- 1.9 
- 1.6 
- 1.6 
- .3 
- .1 

.0 
+ .9· 
+1.5 + 2.0 + 2.1 + 2.2 
+ 3.0 

(5) 
Measure 
of incon­
sistency 

14.2 
7.1 
7.8 

13.8 
7.4 
7.4 
6.1 
8.5 
9.1 
8.6 

13.5 
4.6 

11.4 
6.5 
6.0 
6.0 
8.8 
7.3 

10.3 
8.9 
7.5 

12.9 
15.1 
11.4 
8.2 
8.3 
6.1 

14.7 
9.6 
8.7 
8.4 
9.4 
4.0 

4.0 
4.5 
6.5 
6.7 
4.1 
5.4 
7.3 
5.6 
4.9 
7.0 
1.5 
3.0 
7.4 
2.8 
4.8 
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TABLE XVII (Cont.) 

(I) (2) (3) (4) (5) 
Ref. Commodity No. of Average Measure 
No. pric~ re- deviation of inoon-

cessIOns from refer~ sistency 
ence date 

C/oIIIs and <Iolhi", (coni.) 
199 Cotton thread 4 + 3.3 4.1 
202 Cotton yarns: carded, cones 10/1 10 + 3.7 6.2 
217 Storm serge 8 + 3.7 6.9 
203 Cotton yarns: carded, cones 22/1 10 + 4.2 6.9 
182 Drillings: M .... D 10 + 4.8 5.9 
192 Muslin: Rough Rider 10 + 4.8 6.2 
186 Ginghams: Lancaster 10 + 4.9 7.3 
190 Muslin: Fruit of the Loom 10 + 5.7 5.6 
181 Drillings: P.:r,ere1l 10 + 5.9 5.5 
191 Muslin: Lo o.le 10 + 6.0 6.1 
206 Flannels: white 8 + 6.0 2.1 
214 Underwear: union suits 2 + 6.0 4.0 
197 Sheetings: 4-4 Pepperell R 10 + 6.3 7.0 
185 Ginghams: Amoskeag 10 + 6.4 7.7 
180 Denims 10 + 6.7 5.9 
193 Muslin: Wamsutta 9 + 7.4 4.4 
213 Underwear: shirts and drawers 3 + 8.5 1.5 
183 Flannel: colored 8 + 8.7 7.0 
218 Poplar cloth 5 + 8.7 7.2 
223 ilien shoe thread 3 + 8.7 7.4 
196 Sheetings: 4-4 Indian Head 10 + 9.2 6.2 
184 Flannel: unbleached 9 +11.0 8.7 

239 Coke 
. Fuel and lighting 

10 .5 7.6 -
232 Anthracite coal: broken 4 + 1.3 5.2 
236 Bituminous coal: Kanawha 10 + 2.2 5.0 
238 Bituminous coal: Pocahontas 8 + 3.0 5.4 
234 Anthracite coal: egg 2 + 4.5 8.5 
235 Anthracite coal: stove 2 + 4.5 8.5 
244 Matches 2 + 6.0 12.0 
248 Petroleum.: refined, for export 7 + 6.1 5.3 
233 Anthracite coal: shestnut 3 + 6.3 7.4 
249 Petroleum: refined, 150· fire test 7 + 6.3 7.3 
237 Bituminous coal: New River 8 + 6.7 6.5 
247 Petroleum: crude 8 + 6.9 8.4 

M eI<Jls and meUJl produda 
295 CopJ?Ol": wire 10 - 4.2 5.4 
267 Bar llOn: from mill, Pittsburgh 10 -4.0 7.7 
293 Copper: ingot 10 - 3.7 5.4 
302 Zinc: stab 9 - 3.7 6.2 
259 Pig iron: basio 10 - 2.2 4.8 
261 Pig iron: foundry No.2, Northern 10 - 2.2 4.1 
263 Pig iron: foundry No.2, Southern 10 - 2.0 4.5 
176 Steel billets 10 - 2.0 2.9 
294 Copper: sheet 9 - 1.2 5.7 
260 :pig lJ'OD: Bessemer 10 - 1.1 3.7 
297 Lead:s:: 8 - 1.0 5.1 
301 Zinc: t 8 - .9 7.3 
296 Lead: pig 10 - .4 6.4 
266 Bar iron: from store, Phila. 10 - .3 4.2 
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TABLE XVII (Cont.) 

(1) (2) (3) (4) (5) 
Ref. Commodity No. of Average Measure 
No. pri~ re- deviation of incon-

CessJ.ons (rom refer· sistency 
ence date 

Silver 
Melals and meJal products (coni.) 

299 8 - .2 9.0 
300 Tin: pig 10 + .4 7.4 
289 Wire: fence 9 + 2.2 5.0 
298 ~~cksilver 9 + 2.4 5.0 
288 lses 8 + 3.9 7.3 
~71 Planes 4 + 4.0 8.4 
269 Nails: wire 9 + 4.2 5.8 
253 Doorknobs 8 + 5.0 7.5 
254 Files 3 + 5.5 1.5 
280 Steel rails 5 + 5.5 5.7 
252 Chisels 6 + 6.2 5.0 
274 Shovels 7 + 6.5 6.7 
291 Wood screws 10 + 6.9 7.1 
251 Butts 7 + 7.3 5.4 
250 Augers 5 + 7.6 5.5 
258 LoCks 9 +11.2 7.2 
272 Saws: crosscut 1 +13.0 0 
273 Saws: hand 1 +13.0 0 
255 Hammers 4 +13.2 8.8 
287 . Trowels 1 +14.0 0 

Building materials 
- 2.6 2.4 323 Shingles: cypress 5 

327 Brick 9 - 2.4 9.5 
317 Pine: yellow siding 5 - 1.4 3.2 
335 Doors 7 - .7 3.5 
338 Lime 5 + .2 14.5 
324 Shingle.: red cedar 8 + .3 9.8 
350 Rosin 9 + .6 9.3 
345 Glass: window, B 10 + 1.0 11.4 
353 Turpentine: spirits of 9 + 1.0 5.6 
348 Linseed oil 10 + 1.2 8.1 
310 Oak: whi~ plain, N. Y. 6 + 1.3 5.4 
344 Glass: WID ow, A 9 + 1.4 12.1 
355 Zinc: oxide of 8 + 3.0 8.6 
352 Tar 8 + 3.6 9.1 
306 Hemlock: N. Y. 6 + 4.2 3.8 
354 Lead: carbonate of 10 + 4.3 7.5 
319 Poplar 9 + 5.2 7.0 
349 Puttr. 6 + 6.2 8.1 
308 Map.: N. Y. 6 + 6.8 4.5 
321 ~ruce 9 + 7.8 4.7 
313 Pme: white boards 8 + 9.1 5.5 
312 Oak: white ,&,artered, N. Y. 9 +13.0 6.7 

hemicals and drug. 
9.9 381 Sulphur 4 -10.3 

.W3 Alcohol: grain 8 - 6.8 7.2 
360 Acid: sulphuric 6 - 5.8 12.5 
382 Tallow 10 - 1.8 5.3 
357 Acid: muriatic 5 - 1.2 4.6 
391 ~ium 9 + .2 12.2 
362 cohol: wood 9 + 2.5 7.0 
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TABLE XVII (Cone.) 

(I) (2) (3) (4) (5) 
Ref. Commodity No. of Average Measure 
No. pri~ re- deviation of ineon-

..... ons from re£er~ sisteney 
ence date 

CherniaJIs and dntgs (coni.) 
9.5 400 Quinine 8 + 3.1 

377 Sode.: bicarbonate of 7 + 5.3 4.5 
396 Glycerine 8 + 7.0 4.7 
363 Alum 5 +10.5 5.0 

HO'lIM-Jumishing& 
8.7 419 Carpets: Wilton 6 + 2.0 

425 Nappies 3 + 3.7 2.3 
418 Carpets: Brussels 6 + 3.8 8.4 
423 Sheeting: 10-4 Pepperell 10 + 3.8 6.2 
427 Tumblers 8 + 4.3 8.3 
406 Bedroom sets 5 + 5.0 2.1 
430 Tickings: Amoskeag 10 + 5.3 6.6 
414 Kitchen tabl .. 4 + 5.5 3.2 
431 Tube 4 + 5.5 8.4 
417 CarpelB: Axminster 7 + 7.0 3.6 
422 Pails 5 + 7.6 5.1 
424 Sheeting: 10-4 W&IIlBUtta 8 + 8.0 5.0 
405 Bedroom elmira 4 + 8.7 3.2 
426 Pitchers 7 + 9.3 8.9 
4l!8 Plates 3 +11.3 7.4 
429 Teacups and saucers 3 +11.3 7.4 
412 Kitchen ehe.irs 8 +11.7 7.4 

MiBcellaneouo 
451 Rubber 9- - 6.4 9.9 
433 Cottonseed meal 9 -4.9 7.1 
436 Leather: ee.lf 10 - 1.6 8.9 
441 Leather: sole oak, scoused backs 9 - 1.5 6.8 
450 Rope 10 + .3 3.7 
438 Leather: ha.rness oak 9 + .6 1.5 
455 Starch: laundry 7 + .7 4.9 
440 Leather: sole oak 10 + .9 6.1 
448 Jute 10 + 2.8 8.1 
457 Tobacco: smoking 2 + 4.0 5.0 
456 Tobacco: plug 5 + 4.8 9.9 
443 Paper: newsprint 8 +10.0 7.2 
444 Paper: wrapping. Manila 7 +14.0 9.1 
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TABLEXVm 

MEAStTRES DESCRIBING THE BEHAVIOR OF WHOLESALE COMMODITY PRICES DURING 
PERIODS OJ' REVIVAL AND RECESSION IN AMERICAN BUSINESS, 1890-1925. 

Ranking of Commodities, by Groups, according to the Average Duration of the 
Period of F&lling Prices.' 

(1) (2) (3) 
Ref. Commodity Average duration of 
No. period off&lling ~rices 

(in montho 

Farm products 
13 Cattle: choice to prime 9.9 
47 Milk 12.9 
14 Cattle: good to choice 13.2 
19 Sheep: wethers 13.2 
31 'E~ 13.2 
42 Hies 13.4 
17 Sheep: ewes 13.7 
34 ·Fl ..... ed 14.9 
1 "'Barley 15.2 

51 ·Potatoes 16..3 
25 Cotton 16.5 
59 Wool: medium 17.5 
15 Hogs: heavy 17.6 
14 Hog.: light 17.7 
4 ·Oats 19.0 
2 'Corn 19.2 

22 'Beans 20.1 
49 ·Onions 20.4 
53 Rice 20.4 (18.6) 
5 'W;e 20.7 (18.6) 

56 001: fine clothing 20.7 (13.7) 
6 ·Wheat 22.0 (18.8) 

37 "'Hay 22.1 
44 "'Hops 27.4 (2L8) 

Foods 
140 Meal: cornyyellow table 11.2 
106 Brend: N. . 12.0 
139 Meal: corn, fiDe white 12.9 

71 Mutton 14.4 
99 ·Cheese 14.4 
64 Beef: fresh 14.5 
69 Hams 15.8 
89 "'Butter: creamery extra, N. Y. 15.8 
95 "'Butter: creamery extra., St. Louis 15.8 

158 Cottonseed oil 15.9 
68 Beef: salt 16.1 
90 "'Butter: creamery firsts, N. Y. 16.6 
74 Pork: cured, salt mea 17.0 

IThe main entries In this table are averages baaed lIpon all the recorded periods of falling price. In 
computlne the averages ';ven in parentheees account has been taken only of th,* perioda of decline whlcb 
were limited to a sinale phase of ncusion (and depression). 

"'The commoditiea marked with an asterisk bave price movemenb whicl!. are irft-cular. In the aense lhat 
they do not conform in any ayatematic fuhion to the cyclic:al movemenu of pneml ~ For. more 
detailed explanation lee tat. pp. 81, 102. 
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TABLE XVIII (Cont.) 

(1) (2) (3) 
Ref. Commodity Average duration of 
No. period 01 laUiDg pri-

ces 
,- (in months) 

foods (cont.) 
120 "Flour: wheat, .ta.ndard patents 17.2 (14.3) 
146 "Salt 11.5 
109 Coffee 17.7 
150 "Sugar: granulated 17.7 16.1) 
149 ·Sugar: row 18.1 16.6l 
76 Pork: cured, short clear aides 19.0 16.1 
75 Pork: cured, rough aid ... 19.9 17.0) 

113 Cod 20.9 16.7l 
131 Raioino 20.9 17.5 
138 Lard . 21.0 18.0) 
115 Mackerel 21.3 
129 "Currants 21.4 
III Crackers: oyster 21.7 (10.7) 
152 "Tea 21.9 
114 H . 22.1 tAl 119 ·Fl~ wheat, winter straights 22.1 19.9 
145 P:J:::er 22.6 15.4 
116 S on' 22.7 
130 Prunes 22.9 
128 ·Uples 23.4 (22.1) 
141 olasoeo 23.7 
112 Crackers: soda 24.0 

P1.2l 161 ·Vinegar 24.8 18.4 
117 *Flour: rye 25.9 r·8l 148 Starch: corn 29.4 17.2 
104 Bread: Cincinnati 59.0 4.0) 

C/oIJII and clothing 
206 FlaDnel: white 11.1 
184 FlaDnel: unbleached 11.6 
190 Muslin: Fruit 01 the Loom 11.9 
228 Silk: raw, Japanese, extra-extra 11.9 
183 Flannel: colored 12.0 
226 Silk: raw, Japanese, Kanoai, No.1 12.6 
182 Drillinga: Maoo. D 13.4 
191 Muslin: Lonsdale 14.2 
186 Ginslhamo: Lancaster 14.9 
ISO Demma 15.8 
185 Ginghams: Amookeag 16.0 
196 Sheetings: 4-4 Indian Head 16.6 
192 Muslin: Rough Rider 16.8 
203 Cotton.,ro:': earded, con .. 22/1 17.1 
174 Men's 008: vici kid 17.5 

. , 

197 Sh~: 4-4 Pepperell R 17.5 
220 Wo yarns: 2-32'. 18.2 
202 Cotton yarns: earded, cones 10/1 18.3 
217 Storm IiOll!" 18.7 ~14.1l 221 Worsted ~arns: 2-40'. 18.7 14.5 
193 Muslin: amoutta 18.8 

-see rootnote aD pqe 568. 
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TABLE XVIll (Cont.) 

(1) (2) (3) 
ReI. Commodity Average duration of 
No. period of fa.lling pri. 

ces 
(in months) 

eMhs and cwlMng (cont.) 
198 Sheetings: 4-4 Ware Shoals 18.9 
195 Print cloths 19.0 
181 DriIIin~: Pepperell 19.4 
215 Broadc oth 19.5 (15.2) 
218 Poplar cloth 20.2 p4.0J 210 Swting: Middlesex 21.1 15.7 
173 Men's shoes: chocolate elk 22.7 
216 French serge 23.1 ~16.0) 
179 Collco 24.4 19.7) 
166 Men's shoes: black calf 25.5 
219 Sicilian cloth 25.8 (14.0) 
177 Women's shoes 26.6 
213 Underwear: shirts and drawers 28.1 t· O

) 214 Underwear: union suits 41.5 23.0) 
199 Cotton thread 49.2 32.3) 
223 Linen shoe thread 49.1 (35.0) 

Fuel and lighting 
241 Petroleum: crude 16.1 (14.1) 
239' Coke 11.2 
248 Petroleum: refined, for export 19.9 (11.2) 
233 Anthracite coal: chestnut 21.0 
232 Anthracite coal: broken 23.0 
237 Bituminous coal: New River 23.7 (13.7) 
249 Petroleum: refined, 150' fire test 24.0 (22.5) 
236 Bituminous coa.1: Ka.na.wha 25.2 
235 Anthracite coal: stove 31.0 
238 Bituminous coal: Pocahontas 31.1 (21.7) 
234 Anthracite coal: egg 33.0 
244 Mateh .. 81.0 ( 7.0) 

Melalo and metal produd8 
272 Saws: crosscut 15.0 
273 Saws: hand 15.0 
297 Lead: pipe 15.6 
300 Tin: Pig 15.6 
296 Lead: pig 15.8 
291 Wood screws 16.7 
289 Wire: fence 17.1 
298 Quicksilver 18.4 (13.4) 
299 Silver 18.5 
280 Steel rails 18.6 
258 Locks 19.0 
287 Trowels 19.0 
266 Bar iron: from store, Phila. 19.1 
302 Zinc: slab 19.1 
263 Pig iron: foundry No.2, Southern 19.3 
250 Augers 19.5 (12.7) 
294 Copper: sheet 20.0 
293 Copper: ingot 20.2 
260 Pig 1I'on: Bessemer 20.7 



(1) 
Ref. 
No. 

301 
261 
267 
276 
295 
253 
269 
259 
251 
274 
255 
288 
252 
271 
254 

348 
308 
353 
354 
312 
345 
344 
350 
352 
306 
338 
321 
327 
317 
313 
323 
355 
319 
324 
310 
335 
349 

363 
362 
382 
397 
393 
396 
400 
381 
350 
357 
377 

APPENDIX 

TABLE XVllI (Cont.) 

(2) 
Commodity 

Melals and meIaI f>,oducls (conI.) 
Zinc: sheet 
Pig iron: foundry No.2, Northern 
Bar iron: from mill, Pittsburgh 
Steel billeta 
Copper: wire 
Door knobs 
Nails: wire • 
Pig iron: basic 
Butta 
Shovels 
Hammers 
Vises 
Chisels 
Planes 
Files 

Linseed oil 
Maple: N. Y. 

Building material3 

Turpentine: spirits of 
Lead: carbonate of 
Oak: white quartered, N. Y. 
Glass: window, B 
Glass: window, A 
Roain 
Tar 
Hemlock: N. Y. 
Lime 
Spruce 
Brick 
Pine: yellow siding 
Pine: white boards 
Shingles: cypress 
Zinc: oxide of 
Poplar: N. Y. 
Shingles: red cedar 
Oak: white plain, N. Y. 
Doors 
Putty 

Alum 
Alcohol: wood 
Tallow o 'um 
Akohol: grain 
Glycerine 
Quinine 
Sulphur 
Acid: sulphuric 
Acid: muriatio 

Chemicals and drug. 

Soda: bicarbonate of 

571 

(3) 
Average duration of 

period of fa.lling 
prices 

(in months) 

20.7 
21.1 
21.3 
21.4 
22.4 
22.7 
22.S 
23.0 
23.1 
24.7 
28.7 
28.9 
30.2 
56.3 
70.3 

12.6 
14.0 
14.0 
14.9 
15.4 
15.9 
16.1 
16.2 
17.4 
17.5 
17.7 
18.3 
IS.3 
19.4 
20.0 
20.2 
22.1 
22.S 
26.2 
27.3 
28.3 
34.S 

10.4 
13.4 
14.S 
14.S 
IS.6 
18.6 
28.3 
39.7 
46.4 
53.5 
57.8 

(IS.7) 

(19.0) 

1
24.3l IS.3 
24.9j 

1
24.4 
39.0 
16.0 

(12.7) 

1

1S.
Oj 20.1 

21.0 
23.2l 
16.7 

12.0 
22.7 
23.3 
21.7 
IS.7 
22.0 
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TABLE XVIII (Cone.) 

(I) (2) (3) 
Ref .. Commodity Average duration of 
No. period ?f fa.lling 

pnces 
(in months) 

H O'IJUojurniBhi1ll/8 
430 Tickings: Amoskeag 14.8 
423 Sheeting: 10-4 Pepperell 15.8 
406 Bedroom sets 16.7 
418 Carpets: Brussels 19.5 fI0 .8) 419 Carpets: Wilton 19.8 10.6) 
424 Sheeting: 10-4 Wa.msutt& 20.0 
417 Carpets: Axminster 22.3 r· 2

) 
422 Pails 24.2 16.0) 
412 Kitchen ehairs 26.0 19.8) 
405 Bedroom chain 27.3 19.5l 
431 Tuhe 35.7 20.3) 
426 Pitchers 36.0 r· 2l 
414 Kitchen t&bles 43.5 21.0) 
428 Plates 53.0 19.0) 
429 TeacUI: and saucers 53.0 19.0l 
127 Tumbers 56.6 fl2.S 425 Nappi .. 66.0 60.0) 

Mis~ 
457 Tobacco: smoking 9.0 
444 Paper: wraPP:::.t Manila 14.0 (10.0) 
440 Le8.ther: sole 0 14.8 
448 Jute 15.2 
441 Leather: sole oak, scoured backs 15.7 
438 Leather: harness oak 15..7 
450 Rope 16.8 
443 Paper: ne:lfrint 17.3 
436 Leather: c 19.6 
451 Rubber 20.0 
433 Cottonseed meal 22.2 
455 St&rcb: laundry 22.3 fI9 .8) 456 Tobacco: plug 42.3 13.5) 



TABLE XIX 

MJDASUBIIB DBSCRIP'l'IVlII OJ' FREQUIINCY DISTRIBUTIONS OP UNWEIGHTED FIXED RABID RELATIVES 011' CoMMODITY Pmcms AT 
WBOLEBALlD, IN THE UNITED STATES, 1891-1926l 

(Arithmetic Measures) 

(1) (2) (3) (4) 0/) (6) (7) 
Year Mean M ... Stand- .6 45. Bl ~ 

dian ard de-
viation 

--:Kr" 
dOO 

1891 100.0 100.0 
1892 95,4 95.9 10.20 7.2 .0324 4.6774 
1893 95.1 95.5 15.42 10.9 1.8537 7.5394 
1894 85.7 87.2 14.54 11.4 .0047 3.4728 
1895 84.3 83.5 ltg~ 12.8 2.7955 14.9681 
1896 81.5 81.9 14.0 .1349 6.7421 
1897 81.0 81.8 15.77 13.1 .0324 3.1449 
1898 84.9 83.9 17.84 14.2 .7484 5.9207 
1899 92.5 91.0 20.82 15.2 .4491 5.1119 
1900 100.1 99.1 23.34 15.7 .3242 4.8728 
1901 99.2 97.6 24.26 16.5 .9128 5A1J1 
1902 102.8 98.7 25.56 16.8 .8695 5.6831 

lThe DlltDben of price Quotationa for the dUferent yean were • .-toHoWII: 
1891-1902: 195 
1902-1913. 205 
1913-1917: 391 
1918: 389 

(8) 
Skewness! 

-.0487 
-.4082 
-".0266 

.3061 
-.0749 
'-.0847 

.2395 

.1960 

.1670 

.3194 

.2851 

(9) 
I{urtosia 

1.6774 
4.5394 

.4728 
11.9681 
3.7421 

.1449 
2.9207 
2.1119 
1.8728 
2.4111 
2.6831 

1919-1922: 391 
1923-192": 390 
1925: 387 
1926: 385 

(10) (11) 
Kl K, 

3.2576 .0079 
3.5177 .5949 

.9315 .0038 
15.5497 .2818 
7.0795 .0170 

.1926 .1272 
3.5962 .1931 
2.8765 .1345 
2.7730 .0978 
2.08l8 .4098 
2.7577 .2953 

The eight tabla. foUowtna: (XIX to XXVII) are ~ on the ame price quotations. with two minor ezceptiona In the cue or link matives. 

(12) ~3) 
r ear-

Bonian 
curve 
type 

6.7135 IV 
7.9922 IV 

15.8976 IV 
4.3110 IV 
4.7522 IV 

65.8100 IV 
6.9612 IV 
7.6401 IV 
7.6782 IV 

10.0728 IV 
8.2973 IV 

SA meuure of Itkewnea,. derived after Peanon'lI formula. has been included for each of the distribution. in theee tables. SInce Ideal J curvet are mOOdeu, the 
term BewDeaI hu not the ame tlanHkance for theae diltributiona as it baa for diatribudona with true modes.. 



TABLE XIX (Cont.) 

.J~ J2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) ean Me- Stand- .6745. p, p, Skewness Kurtosis .. •• r Pear-diaD ani de- r;r- sonian-
viatioD curve 

xl00 type 

1902 100.0 100.0 
19o3 101.3 101.6 11.34 7.6 .1171 3.8010 -.1251 .8010 1.2507 .0729 12.8755 IV 1904 101.6 101.0 17.49 11.6 .1826 4.1786 .1420 1.1786 1.8091 .0804 9.9348 IV 1905 103.0 102.9 19.20 12.6 .8820 7.0173 .2262 4.0173 5.3886 .1615 5.7180 IV 1906 109.0 108.0 22.36 13.8 2.0503 10.2442 .3169 7.2442 8.3375 .3096 5.1770 IV 1907 115.1 114.6 23.98 14.0 1.9982 10.6027 .3002 7.6027 9.2108 .2756 4.9536 IV 1908 106.8 109.0 20.23 13.8 .0552 5.5577 -.0545 2.5577 4.9498 .0093 5.4578 IV 19oP 109.9 112.3 22.10 13.6 .4259 6.6789 -.1446 3.6789 6.0801 .0645 5.1838 IV 1910 115.2 115.7 28.51 16.7 5.9280 18.9393 -.5328 15.9393 14.0946 .8730 5.1131 IV 1911 113.1 110.8 34.21 20.4 13.6001 31.5601 .9483 28.5601 16.3199 2.9124 6.2353 VII 1912 116.6 114.6 33.59 19.4 15.0925 33.2958 1.0535 30.2958 15.3141 3.6924 6.7402 VII 1913 116.7 116.3 28.55 16.5 2.9179 10.9979 .4198 7.9979 7.2421 .5601 5.8657 IV 
1913 100.0 100.0 
1914 100.0 99.6 13.05 8.8 8.9019 23.5430 .7160 20.5430 14.3804 1.6161 5.6591 VI 1915 110.1 100.4 71.05 43.5 118.4667 139.3550 33.6462 136.3550 -82.6901 -35.9281 -1.4431 Is 1916 14-2.5 121.0 131.37 62.2 164.2497 200.3467 180.0956 197.3467 -98.0557 -56.1044 -2.1476 II 1917 190.5 171.2 135.38 47.9 147.4448 192.4489 17.3041 189.4489 -63.4366 -fJ7.7854 -4.1620 II 1918 214.7 192.3 119.27 37.5 126.6821 148.1861 30.2116 145.1861 -89.6741 -37.9532 -1.3719 Is 1919 218.4 208.9 70.63 21.8 29.6149 68.2365 1.2546 65.2365 41.6283 4.9024 5.4225 VIs 1920 245.3 229.3 81.44 22.4 1. 7070 7.4701 .3777 4.4701 3.8192 .4947 7.4829 IV 1921 160.2 154.7 52.44 22.1 .6937 4.9142 .2889 1. 9142 1. 7473 .3537 11.0588 IV 1922 154.5 151.5 4-4.56 19.4 .2572 3.6644 .2172 .6644 .5572 .3691 25.9210 IV 1923 164.8 159.9 48.18 19.7 .1736 3.3765 .1942 .3765 .2322 .5852 56.9225 IV 1924 162.8 156.3 48.73 20.2 1.0214 6.2636 .2891 3.2636 3.4630 .2877 7.3500 IV 1925 167.7 165.1 44.99 18.1 .5460 5.0558 .2289 2.0558 2.4736 .1927 8·.5134 IV 1926 161.1 156.0 45.60 19.1 .7909

1 5.4141 .2808 2.4141 2.4555 .2956 8.8533 IV 



~!l.r (2) 
Mean 

--I-
1891 100.( 
1892 95.1 
1893 97:4 
1894 87:: 1895 89. 
1896 85.1 
1897 85.2 
1898 88.1 
1899 94.8 
1900 102.9 
1901 102.2 
1902 109.7 

1902 100.0 
1903 102.3 
1904 103.8 
1905 103.7 
1906 106.6 
1907 113.5 
1908 108.6 
1909 116.3 
1910 120.3 
1911 113.3 
1912 119.6 
1913 120.9 

TABLE XX 

MBASURES DESCRIPTIVE OF FREQUENCY DISTRIBUTIONS OF' WEIGHTED FIXED SA-Sill RELATIVES OJ' COMMODITY 
PRICES AT WHOLESALE, IN THE UNITED STATES, 1891-19261 

(Arithmetic Measuree) 

-
(3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 

Me- Stand- .6745. " II> Skewness Kurtosis ., " r 
dian ard de- r;r 

viation 
.100 

100.0 
94.3 . 10.21 7.2 .0418 4.0726 .0698 1.0726 2.0018 .0185 9.066~ 
97.1 18.53 12.8 1.9758 5.9890 .6950 2.9890 .0506 43.7514 357.2964 
88.3 16.31 12.6 .0101 3.1859 -.0453 .1859 .3415 .0221 38.2278 
87.8 22.54 17.0 8.1685 15.2603 1.4267 12.2603 .0151 1234.2275 2420.5828 
84.1 20.31 16.1 2.8532 10.1647 .4501 7.1647 5.7698 .6675 6.5633 
85.4 H.69 11. 6 .1606 3.8359 -.1486 .8359 1.1900 .1061 13.4889 
88.7 16.70 12.8 .1307 3.8940 -.1287 .8940 1.3959 .0733 11.8775 
93.6 23.87 17.0 2.3919 7.7648 .5380 4.7648 2.3539 1.2326 11.1463 

102.4 24.53 16.1 1.6901 7.6508 .3622 4.6508 4.2313 .4437 7.0343 
100.5 23.53 15.5 .8989 5.1518 .3400 2.1518 1.6069 .5189 12.1460 
104.2 29.45 18.1 1.2688 5.3091 .4711 2.3091 .8118 1.5488 • 22.4708 

100.0 
102.4 13.89 9.2 .0381 2.7290 -.1266 -.2710 -.6563 -.04U -15.4585 
102.7 21.50 14.0 .1170 2.1737 .7586 -.8263 -2.0036 -.0468 -3.16W 
104.9 aO.69 13.5 .3019 3.4700 -.l719 .4700 .0343 7.0095 379.2595 
106.2 19.93 12.6 .4866 4.9688 .2151 1. 9688 2.4778 .1693 8.4321 
113.8 20.63 12.3 .4219 5.1828 -.1848 2.1828 3.0999 .1170 7.2794 
109.7 19.50 12.1 .0015 3.0008 -.0194 .0008 -.0029 -.3879 -4136.4827 
113.6 23.52 13.6 .4003 4.8273 .1944 1.8273 2.4537 .1380 8.3800 
117.2 28.39 15.9 2.1593 9.7736 .3487 6.7736 7.0693 .3820 5.6138 
111.0 24.85 14.8 2.6761 18.4569 .2611 15.4569 22.8855 .2045 3.8751 
123.5 24.00 13.5 2.3591 20.8577 -.2258 17.8577 28.6381 .1535 3.6661 
123.1 24.91 13.9 .6017 6.1958 -.1942 3.1958 4.5865 .1207 6.0099 

!See lootnote to Table XIX conc:ernbq: the bumber of price QUotatiObL 

(13) 
Pear-

soDian 
curve 
type 

IV 
VI 
IV 
VIs 
IV 
IV 
IV 
VI 
IV 
IV 
VI 

I 
I 
VI 
IV 
IV 
I 
IV 
IV 
IV 
IV 
IV 



TABLE XX (Cont.) 

(I) (2) (3) (4) ~) (6) (7) (8) (9) (10) (11) (12) (13) 
y- Mean Me- Stand- .645. ,. /It Skewness Kurtosis .. .. r Pear-

dian ard de- '!if !Ionian 
viation ourve 

xlOO type 

1913 100.0 100.0 
1914 98.3 99.3 10.28 7.1 .0572 8.9118 -.0405 5.9118 11.6520 .0049 4.0446 IV 
1915 100.6 97.9 32.17 21.6 357.4706 574.8087 7.5842 571.8087 71.2056 341.5485 18.2293 VII 
1916 127.8 118.2 42.96 22.7 330.8562 765.6991 3.8112 762.6991 532.8296 44.3083 4.8853 VIz 
1917 180.1 174.6 61.40 23.0 41.8122 194.7847 .8955 191. 7847 258.1328 2.4233 3.5324 VIz 
1918 198.5 187.7 56.40 19.2 26.0769 153.2418 .6641 150.2418 222.2529 1.3134 3.4060 VI 
1919 211.8 207.9 51.39 16.4 1.0105 13.8801 .1561 10.8801 18.7287 .0732 3.8026 IV 
1920 236.7 223.2 71.35 20.3 .6192 4.6257 .2881 1.6257 1.3938 .3880 12.9423 IV 
1921 155.0 151.9 48.78 21.2 1.0307 7.0014 .2560 4.0034 4.9147 .2105 6.0708 IV 
1922 155.0 156.0 42.37 18.4 .2059 4.3653 -.1442 1.3653 2.1129 .0785 8.9717 IV 
1923 162.8 160.3 45.43 18.8 .0238 3.0730 .0753 .0730 .0746 .2407 164.8150 IV 
1924 157.9 152.5 43.29 18.5 .4914 5.4967 .1917 2.4967 3.5191 .1229 6.8287 IV 
1925 164.1 162.5 39.33 16.2 1.0430 6.7671 .2685 3.7671 4.4052 .2359 6.4343 IV 
1926 156.4 152.1 41.82 18.0 .9397 6.1209 .2769 3.1209 3.4227 .2636 7.3296 IV 



.}~ 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

TABLE XXI 

MEASURES DucRlPl'IVlIl or FREQUENCY DISTRIBUTIONS or UNWEIGHTED FIXED BASE RBLATIVES OJ' COMMODITY 
PRICES AT WSOLESAL1iI, IN TIlE UNITED STATES, 1913-19261 

(Geometric and Logarithmic Measures)' 
-

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) 
Mean Median Stand- Coef- Index ~, /lo Skew- Kurtosis .. .. r 

ard de- ficient of dis- ness 
viation of vari-

ation 
persion' 

100.0 100.0 
99.2 99.6 .0525 2.63 8.2 .9344 10.4054 -.1731 7.4054 12.0077 .0901 4.2328 

104.0 100.3 .1147 5.69 17.9 17.3358 31.1633 1.4258 30.1633 8.3192 8.4480 10.6939 
130.3 122.4 .1416 6.69 22.2 13.8397 23.6492 1.8914 20.6492 -.2207 -209.8989 f-239.4525 
176.3 171.0 .1507 6.71 23.7 2.8356 12.6623 .3536 9.6623 10.8179 .3814 4.8956 
202.1 194.4 .1390 6.03 21.8 1.6231 11.2838 .2415 8.2838 11.6984 .1758 4.4420 
210.7 208.8 .1174 5.05 18.4 .0429 7.1791 .0396 4.1791 8.2294 .0047 4.4738 
233.0 229.5 .1417 5.99 22.2 .1385 5.5534 .0887 2.5534 4.6914 .0248 5.6464 
151.6 154.7 .1490 6.83 23.3 .5101 5.4174 -.2001 2.4174 3.3044 .1358 7.0947 
147.7 150.9 .1328 6.12 20.8 .7139 6.5537 -.2071 3.5537 4.9656 .1363 5.8479 
158.1 161.9 .1356 6.17 21.2 .4453 4.5713 -.2259 1.5713 1.8067 .2084 10.3813 
155.4 156.6 .1341 6.12 21.0 .4564 . 6.1944 -.1615 1.1944 5.0197 .0821 5.6633 
161.3 .164.9 .1200 5.43 18.8 .2115 4.0400 -.1630 1.0400 1.4457 .1167 11.7396 

. 154.7 156.0 .1249 5.70 19.0 .2473 4.7307 -.1460 1.7307 2.7194 .0747 7.6856 

ISee footnote to Table XIX concernln, the number of price Quotation .. 

(14) 
Pear-
sonian 
curve 
type 

IV 
Vb 
Is 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 

IAlI measures in tbia table have been computed from the logarlthllll of relative pricel. The averaget and the lndezea of dllpenion liven In the table. are the anti­
loprithma of the corresponding logarithmic measures. The standard deviationll and the coefficients of variation are liven aa derived directlY from the loprithm. 
The criteria of curve type relate to the logaritbmlc distributions. 

'See pqe 257 for an ezpluation of the index of dlepenlo'n. 



~! 

--
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 

TABLE XXII 

.Mm.tslJBJ'.8 DE8CRIPl'IVE or FREQUENCY DISTRIBUTIONS or WEIGHTED FIXED BASE RELA.TIVES 01' CoIOd:ODITY 
PruCES AT WHOLESALE, IN THE UNITED STATES, 1913-19261-

(Geom,tric and Logarithmic Measures)' 

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) 
Mean Median Stand- Coef- Index p, p. Skew- Kurtosis K( .. r 

ardde- :6.cient of dia- n ... 
viation of vari-

ation 
persion' 

---
100.0 100.0 
97.9 99.7 .0473 2.38 7.4 .4060 5.4619 -.1698 2.4619 3.7058 .0951 6.5668 
98.6 98.2 .0809 4.06 12.6 3.7025 22.2292 .3037 19.2292 27.3508 .2768 3.8448 

124.6 118.4 .0935 4.46 14.6 3.0788 13.1573 .3700 10.1573 11.0780 .4180 4.9170 
172.2 170.8 .1288 5.76 20.1 .0899 4.3698 .0898 1.3698 2.4697 .0287 7.9682 
192.2 189.2 .1160 5.08 18.1 .0205 5.0962 .0354 2.0962 4.1181 .0040 5.9383 
205.2 205.2 .1101 4.76 17.8 .5279 6.1388 -.1792 3.1388 4.6940 .1022 5.8939 
225.3 223.6 .1382 5.87 21.6 1.3540 9.3309 .2429 6.3309 8.5999 .1799 4.8677 
146.6 151.5 .1499 6.92 23.5 1.6704 9.2122 -.2919 6.2122 7.4132 .2639 5.2947 
147.8 152.3 .1336 6.16 21.0 3.3579 13.2803 -.4004 10.2803 10.4869 .4929 5.1049 
155.8 161.2 .1372 6.26 21.5 1.4547 6.9868 - .. 3500 3.9868 3.6095 .4261 7.5336 
152.3 153.3 .1337 6.13 21.0 2.5631 11.4574 -.3517 8.4574 9.2256 .3806 5.1342 
159.4 162.3 .1043 4.74 16.3 .0732 4.5321 -.0770 1.5321 2.8447 .0204 7.2956 
150.7 152.1 .1178 5.41 17.4 .4037 5.9850 -.1543 2.9850 4.7587 .0753 5.7762 

1See footnote to Table XIX COnc:eminl the number of price quotatlona. 

(14) 
Pear-
soman 
curve 
type 

IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 

'A11 the measures In thle table have been compUted (rom the loKlU"ithma of relative prices. The averagetl and the indl!n8 of dilpenlon given in the table are the anti-­
lolUithme of tbe C01Te8pond1ng logarithmic measure.. The atandard devlatlol18 and the ~cle.nta of variation are liven as derived dlrect!y rrom tbe IOi8rithms. 
Tbe criteria of curve type n:late to the loaarithmic diltributiolll-

'See pap 257 lor ezptanatJon of the lndes of dllJ)l!nion. 



TABLE XXIU 

MEASURES DESCRIP11VE or FREQUENCY DISTRIBUTIONS OJ' UNWEIGHTmD LINK RELATIVllIB OJ' 
CoMMODITY PRICES AT WHOLESALE, IN THE UNITED STATES, 

1913-1926' 

(Arithmetic MellSlll'eS) 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Year Mean Chain Median Chain Stand- .6745. " flo 

index. index a.rd """1\1 
(from (from devi-

means) me- atioD x100 
diana) 

1913 100.0 100.0 100.0 100.0 
1914 100.0 100.0 99.6 99.6 13.06 8.8 8.9019 23.5430 
1915 108.7 108.7 101.5 101.2 41. 75 25.9 67.0945 87.5590 
1916 127.6 138.7 1l9.8 121.2 32.07 17.0 12.8927 28.3436 
1917 138.0 191.4 115.0 163.6 26.63 13.0 .1928 4.6691 
1918 1l7.0 224.0 1l6.8 191.1 23.16 13.3 .2063 4.8084 
1919 107.3 240.3 106.5 203.5 25.93 16.3 2.1594 12.8999 
1920 1l4.1 274.2 109.9 223.6 27.88 16.5 1.6047 6.4206 
1921 67.4 184.9 67.9 151. 8 17.32 17.3 .0510 2.8911 
1922 99.2 183.4 94.9 144.1 19.50 13.3 2,2798 6.7267 
1923 107.9 197.9 106.8 153.9 15.59 9.7 .8909 8.1655 
1924 99.5 196.9 98.9 152.1 14.25 9.7 13.3939 38.2291 
1925 105.2 207.1 102.7 156.2 16.20 10.4 12.4661 30.2420 
1926 96.4 199.6 97.1 151. 7 10.84 7 .. 6 .2045 7.6964 

lThe numben of price quotaUoDl for the different yean were u fonowa: 
1913.1917: 391 
1918-1919: 389 
1921).1022: 391 
1923.1924: 390 
1925: 387 
1926: 385 

(10) 
Skew-
ness 

.7160 
14.1409 
1.0164 

.1277 

.1285 

.2746 

.4428 
-.1292 

.6703 

.1990 

.7412 

.8705 
-.0856 

(II) (12) (13) 
Kur~ .. " tosis 

20.5430 14.3804 1. 6161 
84.5590 -32.1655 -28.71l3 
25.3436 12.0092 3.5299 

1.6691 2.7598 .0568 
1.8084 2.9978 .0563 
9.8999 13.3216 .2270 
3.4206 2.0272 .8416 

-.1089 -.3708 -.1046 
3.7267 .6140 4.3767 
5.1655 7.6585 .1209 

35.2291 30.2766 1.6676 
27.2420 17.0857 2.4119 
4.6964 8.7793 .0221 

(14) (15) 
r Pear-

sonian 
curve 
type 

5.6915 VI 
-3.6308 IJ 

7 .22~~ VIz 
7.557 IV 
7.2093 IV 
4.3871 IV 

11.2941 IV 
-29.7751 I 

.33.6885 VI 
4.9159 IV 
4.7235 VI 
5.8912 VII 
4.4367 IV 



(1) (2) 
Year Mean 

1913 100.0 
1914 98.3 
1915 102.4 
1916 128.4 
1917 140.9 
1918 113.7 
1919 108.5 
1920 113.1 
1921 67.5 
1922 102.6 
1923 106.2 
1924 98.2 
1925 107.3 
1926 95.4 

TABLE XXIV 

MDB'DBES DECBIPTIVE OJ' FlucQUENCY DISTRIBUTIONS 01' WEIGHTED LINE RELATIVES 01' CoM· 
KODITr PRICES AT WHOLESALE, IN THE UNITED STATES, 1913.19261 

(Arithmetic Measures) 

(3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) 
Chain ME>- Chain Stand- .6745. ,. .. Skew- Kur- ". .. 
index dian index ani r;r ness toais 
(from (from devi-

means) mE>- ation x100 
dians) 

100.0 100.0 100.0 
98.3 99.3 99.3 10.28 7.1 .0572 8.9118 -.0405 5.9118 11.6520 .0049 

100.6 99.2 98.5 21.29 14.0 106.3636 218.5702 2.5637 215.5702 112.0496 20.9847 
129.2 120.4 118.6 30.86 16.2 8.8848 21.8054 .7913 18.8054 10.9564 2.0596 
182.1 138.9 164.8 25.63 12.3 .3344 4.4861 .1895 1.4861 1.9690 .1405 
207.0 114.9 189.4 22.77 13.5 .1528 4.9462 -.104~ 1. 9462 3.4340 .0363 
224.7 107.3 203.2 19.24 12.0 1.0215 7.2402 .2462 4.2402 5.4069 .1919 
254.1 109.2 221.8 27.16 16.2 1.3927 6.2127 .3966 3.2127 2.2473 .6361 
171.5 65.9 146.1 17.97 18.0 .1777 2.6842 .3571 -.3158 -1.1647 -.1208 
175.9 98.5 144.0 19.45 12.8 2.3182 6.9266 .6446 3.9266 .8986 3.0625 
186.9 104.9 151.0 17.34 11.0 .2557 2.3434 1.1423 -.6566 -2.0803 -.1019 
183.5 98.0 148.0 12.05 8.3 2.2712 19.4988 .2265 16.4988 26.1840 .1542 
197.0 104.1 154.1 22.19 13.9 11.7941 24.4515 1.1093 21.4515 7.5207 4.7329 
187.9 97.0 149.5 12.07 8.5 .0785 5.0592 -.0713 2.0592 3.8829 .0164 

I&e footnote to Table XXIII concerning the number of price quotation& 

(14) (15) 
r Pea.r-. soman 

curve 
type 

4.044 IV 
5.9548 VII 
6.528( VI 
9.6040 IV 
6.6279 IV 
5.7878 IV 

10.1989 IV 
-7.7608 I 

24.0935 VI 
-3.1371 I 

3.7185 IV 
9.3002 VII 
6.1511 IV 



(1) (2) 
Year Mean 

1891 99.3 
1892 94.5 
1893 99.5 
1894 90.0 
1895 98.1 
1896 96.0 
1897 99.8 
1898 104.3 
1899 108.5 
1900 108.4 
1901 98.8 
1902 104.2 
1903 100.2 
1904 99.2 
1905 101.9 
1906 105.4 
1907 105.5 

TABLE XXV 
MEASURES DEsCRIPl'IvE OJ' FREQUENCY DISTRlBtJ'l'IONS 01' UNWJ!lIGHTIID LINK RELATIVB8 OJ' CoM.­

MODITY PRICES AT WHOLESALE, IN TIlE UNITED STATES, 1891-19261 

(Geometric and Logarithmic Me88Ufe8)' 

(3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) 
Chain Me- Chain Stand- Coef- Index '1 /Is Skew- I{ur- <J " index dian index ard fieient of dis- ness tosis 
(from (from devia-- of vari- per-

means) me- tion atioD sion' 
1913= diaos) 
100 1913=100 

87.8 99.2 90.0 .0565 2.83 8.8 .0610 3.9947 .0814 .9947 1.8065 .0261 
83.0 95.8 86.2 .0487 2.47 7.6 .7541 6.0188 -.2363 3.0188 3.7752 .1862 
82.5 98.8 85.2 .0529 2.65 8.3 .7248 5.6271 .2484 2.6271 3.0798 .2154 
74.2 90.9 77.4 .0500 2.56 7.8 .1629 4.5092 -.1206 1.5092 2.5295 .0517 
72.8 98.0 75.9 .0580 2.91 9.0 .1065 6.1970 .0703 3.1970 6.0746 .0152 
69.9 98 .. 5 74.7 .0624 3.15 9.8 .9602 6.4565 -.2644 3.4565 4.0324 .2320 
69.7 99.9 74.6 .0666 3.33 10.4 .0834 8.3909 -.0507 5.3909 10.5315 .0077 
72.7 102.5 76.5 .0504 2.50 7.8 .2809 4.1813 .1862 1.1813 1.5198 .1501 
78.9 105.4 80.6 .0663 3.25 10.3 2.2704 6.2628 .8029 3.2628 -.2856 -9.3488 
85.5 107.5 86.6 .0524 2.58 8.2 .0186 4.3841 .0393 1.3841 2.7125 .0053 
84.5 98.7 85.5 .0542 2.72 8.5 .5391 4.4468 .2734 1.4468 1.2762 .3622 
88.1 103.2 88.2 .0559 2.77 8.7, .1338 6.0266 .0812 3.0266 5.6518 .0203 
88.3 101.i 89.5 .0493 2.46 7.7 .4939 4.4075 -.2584 1.4075 1.3332 .3147 
87.5 99.9 89.4 .0550 2.76 8.6 .1643 5.4252 -.0996 2.4252 4.3575 .03H 
89.2 101.4 90.5 .0435 2.17 6.8 1.1441 10.5852 .1960 7.5852 11.7382 .115~ 94.1 105.5 95.6 .0465 2.30 7.3 .4073 5.8378 -.1589 2.8378 4.4536 .0807 
99.3 104.6 99.9 .0470 2.32 7.4 .0281 10.0795 .0266 7.0795 14.0748 .0021 

lThe numbers of pnce quotation. for the different yean were 88 followa! 
1891·1902: 195 1920-1922: 391 
1902-1913: 20S 1923-1924: 390 
1913-1917: 391 1925: 387 
1918-1919: 389 1926: 385 

(IS) (16) 
r Pear-

sonian 
curve 
type 

9.7439 IV 
6.7779 IV 
7.6021 IV 
7.9373 IV 
5.0280 IV 
6.6902 IV 
4.1632 IV 

11.4503 IV 
-62.8684 I 

7.4444 IV 
'13.6699 IV 

5.1942 IV 
13.1122 IV 
5.8670 IV 
4.3147 IV 
5.9688 IV 
3.8586 IV 

'AU the measures in thi. table have been computed from the Iogarithma of nlatlve price.. The averaiea and the indexes of dispersion given in the table are 
the anti-logarithms of the correapondinl!oaarithmic measurea. The standard deviationa and the coefticlenta of variation are liven aa derived directly fJ'Om the tTl 
loprithma. The criteria of curve type relate to the logarithmic diatributions. 00 

'See pale 257 for an explanation of the indez of diapersi.on. ~ 



(1) I (2) (3) I (4) (5) 
I St~~d-I Year r1l.1can Chain Mc- Chain 

;ndex 1 
dian index !lrd 

(from (from rlevia-
I means) mc- tion 

1913= dians) 
100 1913=100 

-----------.-
1908 93.0 92.4 95.1 95.0 .0586 
1909 102.6 94.8 101. J 96.2 ,0458 
1910 103.9 98.5 102.0 ' 98.1 .0470 
1911 97.7 96.2 98.1 96.2 .0598 
1912 103,8 99.9 102.9 99.0 .0479 
1913 100,1 100.0 100.9 100.0 .0516 
1914 99,2 99.2 99,6 99.6 .0525 
19is 105.-1 104.5 101. 6 I 101.2 .0961 
1916 124-.7 130.2 120,0 j21 A .0884 
1917 BSA 176.3 13t.9 163.8 .0.181 
1918 114,8 202.5 117.2 192.0 .0888 
1919 104,2 211.0 lU6,t 204,8 .1060 
1920 111.0 234.3 110,3 225.7 .1005 
1921 65,2 152.S 67,9 1.13,2 .1167 
1922 97,5 149.0 95,0 145,5 .0791 
1923 107,0 159.4 106,9 155.5 .0612 
1924 98,5 157.0 98,9 15:1. 7 .05n3 
1925 104,3 163.8 102,7 1.17,8 .05771 
1926 95,7 156.8 97.1 1.13,2 .0496 

, 

TABLE XXV (Cont.) 

(7) I (8) I (9) (10) I (11) (12) (13) 
Cm,j- Index! p, {i" Skew- Kur- " fieient. of dis- ness t.osis 

of vari- per-
ation sions 

- --- ----1---·--- ---
2.98 9.1 .1308 3.9465"-.1263 .9465 1.5006 
2.28 7.2 1.8119 S.8()18 .3254 5.8()48 6.3538 
2.33 7.4 .0644 6.2217 .0539 3.2217 6.2501 
3.01 9.3 .7588 8. ,1300 --.174-1 5.4300 8.5837 
12.37 7.4 .5280 5.7521 .19Hi 2.7521 3,9203 
2.58 8,0 ,9818 6.7611' -.2.)57! 3.7611 ·1.5769 
2.63 8.2 ,9344 10.4054 -.1731 7.4054- 12,0077 
4.75 15.0 ' 9.7209 24.8536 .762.'1 21.8536 14. 54'~5 
4.22 13,8 2,0440 7.4567 ,.:1666 4.4567 2.7815 
4.13 13,8 .7337 7.1119 .195:1 .1.1119 6.0227 
4.31 I 13,9 ,41()5 5.3597'-.1763 2.3597 3.4700 
5.25 16,6 ,7416

1

8.3444 -.1728 5.3444- 8.4640 
4.91 15.7 ,0174 4.0003 .042,] 1.000.1 1. 9483 
6.43 18,3 ,2850 3.3213 -,2861 .3213 -,2124 
3.98 12,4 .48tl6 4.2973 .2651 1.2973 1.1409 
3.02 9.6 ,0000 5.00S0 .0016 2.0080 4.0159 
2.82 8.7 1. 2416 11.89121-·ln9 8.8912

1

14.0577 
2.86 9,0 2,1814 9.8818\ ,301821 6.8818 7.2194 
2.51 7.7 ,2903 7.8217 -.1028 4.8217 8,7725 

(14) (15) 

" 
, 1 (16) 

1 
Pcar­
sonia.n 
eurve 

1 type 

I 
---------

.0683 

.33451 

.
0089

1 ,0918 
.120,1 
,2120 
,09011 

1.
8452

1 .8477 
,1186. 
,1039 
.0905 
,0069 

-1.0782 
,3593 
,0000 
.1117 
,3800 
,0318 

11.2580 
5.7441 
4.9509 
4.6632 
6.4650 
6.2654 
4,2328 
5. R301 
9.5187 
5.3579 
6.8183 
4, n806. 
9.1858 

-57.519·1 
14.7917 
.\,9881 
4,1186 
.\,.\687 
4.4672 

IV 
IV 
IV 
IV 
IV 
IV 
IV 
VI 
IV 
IV 
IV 
IV 
IV 
I 
IV 
IV 
IV 
IV 
IV 



(I) 
Year J~ 

1891 100.0 
1892 93.8 
1893 101.8 
1894 89.8 
1895 101.3 
1896 95.3 
1897 100.6 
1898 102.6 
1899 107.1 
1900 108.5 
1901 99.2 
1902 107.3 
1903 100.8 
1904 99.6 
1905 100.6 
1906 103.6 
1907 106.4 
1908 96.0 

TABLE XXVI 

MJDA8Unma DIIl8CRlPTIVm or FnEQUmNOY DI8TRIDU'I'I'ONS 011' WmlrmTInO LIN" Rml.A'MVKfII all' COM­
MODITY l'mclCIJ AT WHOLJDIlALIII, IN 'nlill UNITmD 8'rA1'IG8. 1891-19261 

(Ocom.trl. And Logarlthml. M ... urtlll)' 

~) (4) ~) (6) (7) (8) (9) (10) lll) k12 } (l3) (14) 
C ain Mo- e Rin Stand- C.o/- Indox ~I ., S (lW- 1 til'- ., .. 
index diaD index ard ftolont 0' di ... n ... to,l. 
(from (from devin.- of vo.ri- po,... 

means) mo- tion atioD sionl 

1913- dian.} 
100 1913-100 ------------
79.5 100.7 81.4 .0676 3.38 10.6 .0566 2.6895 -.11148 -.3105 -.7908 -.OM7 
74.6 94.1 76.6 .0467 2.37 7.3 .1854 4.7137 -.12.14 1.7137 2.8712 .052.1 
75.9 101.1 77.5 .0.130 2.64 8.3 .6741 5.0324 .2722 2.0324 2.0415 .2943 
68.1 89.5 69.3 .0.110 2.61 7.9 .4334 4.4586 .2296 1.4586 1. 61 72 .22.14 
69.1 101.0 70.1 .0627 3.13 9.8 1.0229 5.89.18 .3138 2.89.18 2.7188 .3628 
65.8 97.4 68.2 .0627 3.17 9.8 .9831 6.341>5 -.27.13 3.3465 3.74.16 .255 
66.2 100.8 68.8 .0621 3.10 9.7 .3634 5.7592 -.1499 2.7592 4.4281 .0717 
67.9 101.9 70.1 .0497 2.47 7.7 .0011 3.5917 .0121 .5917 U802 .0007 
72.7 105.9 74.2 .0671 3.30 10.5 1.2.1.11 6.21.11 .3492 3.2151 2.7250 .4.148 
78.9 105.7 78.4 .0.139 2.65 8.4 .4769 3.3912 .4.131 .3912 -.11482 -.6192 
78.3 99.2 77.8 .0510 2.55 7.Q .3115 3.9.184 .2176 .9.184 .U822 .2.\77 
83.9 106.2 82.6 .0.149 2.70 8.6 .01.12 5.0909 .0305 2. 090'} 4.1302 .0030 
84.7 102.2 84.5 .0.190 2.95 9.2 .1808 2.7771 -.32.11 -.2229 -.9882 -.144.1 
84.3 101.0 85.3 .0657 3.29 10.2 .2298 4.0615 -.1705 1.01.15 1.4337 .1284 
84.7 100.5 85.7 .0470 2.35 7.4 1.4629 9.7878 .2482 6.7878 9.1870 .1873 
87.8 103.4 88.6 .0493 2.45 7.7 .2336 3.0448 .3029 .0448 -.6112 -.3041 
93.5 106.2 94.1 .0.163 1.79 5.1 .0001 7.5.183 .0018 4.5383 9.0763 .00001 
89.7 97.8 92.0 .0555 2.80 8.7 .4811 4.9206 -.2160 1.9106 2.3979 .1725 

1See footaotlto T.ble xxv concernlnl the Dumber of price quotatlolll. 

.... 

-
(15) \16) 
r J cm ... 

Konll"n 
mlrva 
typo 

-
-12..1~~~ I 

7.37.11 IV 
Q.81>Ul IV 

11. 224.1 IV 
8 .. 1425 IV 
6.9'1:14 IV 
5.9.11.2 IV 
13.170~ IV 
8.76H IV 

-17.7202 I 
16.11.87 IV 
5.9122 IV 

-9.6'124 I 
11.H.IIJ IV 
4.78.19 IV 

-17.7801 I 
4.3221 IV 
8.6063 IV 

tAIl the! mPlaum In thl. table hay!! ~n compu~ from the loprlthm. of relative prlCf'l. The lIlyt'ra .... and thn Ind,..,., 01 dl'pttrtlon IIlvan In th. tnllia .,. 
the antJ.1osarithll1ll of the colTf'.pondlnK IO,lUlrlthmlc mt'ft,.ure.. Tht' .t4ndard dnlatlon, and tha COt'fth:lentt 01 variation ar. IIlvon III dorlyad dlrocU,. lrum the ~ 
&oprithmt. The crit.erla of CW'VC type relate to the 1o&lU'Ithmlc dlaulbutlon .. 

I6ee pap 2.17 ,. aD apluation of the lDda: of dlapeniou. 



XXVI (Cont.) 

(1) (2) (3) (4) (5) (6) (7) I (8) (9) (10) (II) (12) (13) (14) (15) (16) 
Year Mean Chain Me- Chain Stand- Coef- Index " " Skew- l(ur- ., .. r Pear-

index dian index ard ficient of dis-- ness tosis sonian 
(from (from devia-- of vari- pe .... curve 

means) me- tion ation siona tYPe 
1913= dians) • 
100 1913=100 

- ---------
1909 106.1 95.2 104.0 95.7 .0487 2.40 7.6 1. 3456 6.0588 .3974 3.0588 2.0808 .6568 10.707 IV 
1910 102.9 97.9 101.8 97.3 .0507 2.52 7.9 .0300 4.8460 .0451 1.8460 3.6021 .0064 6.3565 IV 
1911 94.5 92.6 95.3 92.8 .0560 2.83 8.7 .3440 10.4929 -.0956 7.4929 13.9538 .0274 3.9339 IV 
1912 106.8 98.9 106.8 99.1 .0467 2.30 7.3 .1084 3.6700 .1262 .6700 1.0148 .0828 15.1451 IV 
1913 101.1 100.0 100.9 100.0 .0539 2.69 8.4 .0026 5.9896 .0110 2.9896 S.9712 .0004 5.0110 IV 
1914 97.9 97.9 99.7 99.7 .0473 2.38 7.4 .4060 5.4619 -.1698 2.4619 3.7058 .0951 6.5668 IV 
1915 101.1 98.9 99.2 98.9 .0676 3.37 10.6 3.7787 20.2149 .3251 17.2149 23.0936 .3171 4.0105 IV 
1916 125.8 124.5 120.8 119.5 .0876 4.17 13.7 1. 7425 5.9061 .5834 2.9061 .5847 3.2122 32.4641 VI 
1917 138.6 172.6 139.2 166.3 .0792 3.70 12.4 .0306 3.7486 -.0617 .7486 1·.4055 .o!~ 11.6032 IV 
1918 111.7 192.8 115.3 )91.7 .0911 4.45 14.2 .3488 4.3688 -.2021 1.3688 1. 6914 .17 10.7134 IV 
1919 106.8 205.9 107.4 205.9 .0763 3.76 11.9 .2233 8.1564 -.0866 5.1564 9.6431 .0225 4.3139 IV 
1920 110.2 226.9 109.5 225.5 .1004 4.92 15.7 .0124 3.3982 .0450 .3982 .7591 .0124 18.8577 IV 
1921 65.4 148.4 66.2 149.3 .1170 6.45 18.3 .0478 2.6504 -.1558 -.3496 -.8425 - .0433 r ll .4137 I 
1922 101.0 149.9 98.6 147.2 .0753 3.76 II. 7 .5303 4.1460 .3044 1.1460 .7010 .6441 22.3876 IV 
1923 105.0 157.4 104.9 154.4 .0704 3.48 11.0 .0009 3.1044 .0137 .1044 .2065 .0031 61.1897 IV 
1924 97.4 153.3 98.8 152 .. 1 .0530 2.66 8.3 .0031 6.7662 -.0110 3.7662 7.5229 .0004 4.5964 IV 
1925 105.8 162.3 104.2 158.9 .0737 3.64 !l.5 1. 9440 9.0919 .3400 6.0919 6.3518 .3664 5.8074 IV 
1926 94.5 153.4 97.1 154.3 .0574 2.91 8.9 .6834 4.6292 -.3139 1.6292 1.2082 .4998 14.6286 IV 



(1) 
Year 

(2) 
Mee.n 

1903 104.0 
1904 102.6 
1905 104.6 
1906 110.3 
1907 117.0 
1908 108,5 
1909 112.0 
1910 117.3 
1911 115.4 
1912 120.1 
1913 119.8 
1914 119.2 
1915 124.1 
1916 155.5 
1917 216.0 
1918 253,2 
1919 258.7 
1920 295.3 
1921 193.4 
1922 192.1 
1923 202.2 
1924 200.3 
1925 209.2 
1926 201.5 

TABLE xxvn 
MBASUBB8 DlCSClUP'I'IV1II o. FREQUENCY DISTRIBUTIONS 01' UNWlIIIGHTED FIXIID BASil RmLATIVH OJ' 

CoMHODITr PruCEB AT WaOLlCSALBI. IN TBII UNlTBD STATBB, 
1903-19261 

(Arithmetic Measures) 
1891=100 . 

(3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 
Median Sland- .6745. '1 ,., Skewness Kurtosis .. .. r 

ard devia-
tiOD 

--xr 
xl00 

100,9 26.22 17.0 2.5011 9.9038 .3999 6.9038 6.3043 .5143 6,0936 
100.3 25.10 16,5 1.8897 9.6145 .3126 6.6145 7.5599 .3033 5.3372 
103.2 26.16 16,9 .8634 6.6540 .2349 3.6540 4,7178 .1775 6.0926 
107.3 29.76 18,2 1. 7475 7.5671 .3806 4.5671 3.8917 .5009 7,4306 
114.8 33.91 19.5 1.8942 8,4826 .3584 5.4826 5.2826 .4184 6,3473 
105.6 29.60 18.4 2.2482 9,6893 .3665 6.6893 6.6340 .4261 5,8255 
109.2 31.10 19.3 1.0455 6,3106 .2924 3.3106 3.4847 .2911 7.3437 
111.0 39.81 22.9 3.1718 10.0987 .5192 7.0987 4.6820 .9410 7.5953 
109,1 42.49 24.8 12,1065 26,3044 1.0220 23.3044 10.2893 3.6663 7".6961 

.113.6 44.10 24.8 9.8374 21.5830 .9664 18.5830 7.6538 3,4175 8.4237 
114.1 44.08 24.8 4,2904 11.0411 .7106 8.0411 3.2110 2.1045 10.7456 
112.4 411.36 24,0 3,6061 ' 10.2384 .6115 7.2384 3.6585 1.4331 9.2371 
118,6 46.75 25.4 3,3221 10.8788 .4968 7.8788 5.7913 .8234 6,7930 
143.9 64.31 27,9 5.1349 13.2176 .6992 10.2176 5.0305 1. 7914 8.4477 
200,2 109.63 34.2 29.2321 53.2613 . 1.8567 50,2613 12.8263 14.3879 10,7728 
238.4 120.24 32,0 11,6566 27.0493 .9110 24,0493 13.1288 2,7370 6.5776 
244.5 110.16 28.7 4.6364 14.1600 .5437 11.1600 8.4108 .9497 6,0805 
252.5 132.74 30.3 3,1561 9,3541 .5826 6.3541 3.1399 1.3299 9,6262 
177.6 83.95 29.3 1.0920 4.3891 .6039 1.3891 -.4978 -2.0968 -27.6870 
183.1 77,08 27.1 .8661 4.2300 .4838 1.2300 -,1383 -5.1143 -102.5553 
190.5 83.14 27,7 .8765 3,9137 .6095 .9137 -.8021 -1.0025 -15.2390 
189.1 80.59 27.1 1.1941 5,0759 .4788 2.0759 .5695 2.0445 30,3614 
193.3 89.82 28.9 3.8446 11.1334 .5871 8,1334 4.7330 1.2292 7.9723 
185.1 94.26 31.5 5.6250 14.3688 .7079 11.3688 5.8626 1. 7823 7.9253 

lSee Table XIX for IIleUlIret deecnptive of th.- distributions for the period 1892·1902. 

(13) 
Pear-
sonian 
curve 
,type -IV 
IV 
IV 
IV 
IV 
IV 
IV 
IV 
VII 
VII 
VI 
VI 
IV 
VI 
VII 
VIs 
IV 
VI 
I 
I 
I 
VI 
VI 
VI 
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