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"FOREWORD

Among the publications of the National Bureau of Economic
Research, this work stands in a rather special category. The pre-
vious studies of the National Bureau, we may hope, have extended
the frontiers of knowledge, but this undertaking more decidedly
than its predecessors, opens new paths. On such a scale, it is the
pioneer effort, to explore, with all available statistiesl instruments,
the recesses of the labyrinth of prices. It will not only furnish
clues and new starting-points for further explorations, but, long
after its immediate initiative has had its effect, we believe that it
will remain a signal achievement in the history of scientific re-
search.

With all its special individual significance, this investigation
belongs not only in method and spirit but also inits inception to the
same family in which are ranged the related studies of the National
Bureau. It lies close to the work on business eycles which is one of the
chief concerns of this group of economists. The analysis of the recur-
rent fluctuations of business activity led directly to a close exam-
ination not only of one 1mportant aspect of price relationships but-
of the whole system of prices and its internal structure. The di-
rectors of research of the National Bureau, nearly three years ago,
were considering the attractions and the difficulties of the wider
problem when they learned that among the few well-equipped statis-
ticians who had already initiated research in this little-explored
field was Dr. Frederick C. Mills of Columbia University. The
National Bureau promptly offered him its facilities, and this' notable
volume is the first fruit of that collaboration.

The attentive reader of the following pages—and they are
obviously addressed to that distinguished person—will perceive
that Dr. Mills has progressed logically and methodically, from sec-
tion to section and chapter to chapter. So far, therefore, as
this first volume pursues the analysis of price relationships, it is a
unified whole; but it is, nevertheless, only a finished portion of
what has been planned and is now proceeding. It needs to be
supplemented by the examination of certain important com-
ponent elements of the price system and their relationships—
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8 FOREWORD

problems with which a second volume will deal. For the sake of
the rounded presentation of the subject there might have been
some advantages in postponing the publication of the four chapters
herewith presented until the work on the second volume had been
completed. Both practical and scientific considerations, however,
outweighted the aesthetic argument. The work of the National
Bureau is continuous and its publications on national income and
business cycles are already of a serial character. The comment and
criticism which each publication enjoys from members of the staff
and from the Directors of the organization are reenforced from the
wider scientific publie. It is a reciprocal service which a body of
investigators owes and receives.

The attentive and inquiring reader may also look to the second
volume for some marshalling and review of the evidence here
gathered for or against the provisional working hypothesis which
underlies this work, namely that, despite the apparent haphazard
variability of relationships, there is in fact an orderly universe
of prices, in which there prevail discoverable “laws.” In the present
state of the science, certitude is not attainable; but the present
installment of the inquiry opens new glimpses of regularities of
trends in time and space which both justify the effort and act as
spur to fresh endeavor. It is clear that this generation of scientific
observers in the social sciences must operate with a measured or
measurable base-line which is too short in time and too narrow in
content, and this is particularly true of the statistical material,
covering only wholesale prices for a few recent decades, which is
available for this study. But it is worth while to make a serious
beginning, and this Dr. Mills has done.

EpwiN F. Gay,
WesLey C. MITCHELL,

Directors of Research.



RESOLUTION

oN THE REpaTioN OF vHE DIRRCTORS TO THE
Economic Worx oF THE Bureau

1—The object of the Bureau is to ascertain and to present to the public
itmportant economic facts and the interpretation thereof in a scientifle
and impartial manner, free from bias and propaganda. The Board
of Directors is charged with the responsibility of ensuring and guaran-
teeing to the public that the work of the Bureau is carried out in strict
conformity with this ocbject,

2—The Directors shall appoint one or more directors of research chosen
upon considerations of integrity, ability, character, and freedom from
prejudice, who shall undertake to conduct economie researches in con-
formity with the principles of the Bureau.

8—The director or directors of research shall submit to the members of
the Board, or to its executive coromittee when such is constituted and
to which authority has been delegated by the Board, proposals in resu;:ect
to researches to be instituted ; and no research shall be institnted without
the approval of the Board, or of its executive committee.

4—Following approval by the Board, or iis executive committee, of a
research proposed, the director or directors of research shall as soon as
possible submit to the members of the Board, by written communication,
a statement of the principles to be pursued in the study of the problem
and the methods to be employed; and the director or directors of re-
search shall not proceed to investigate, study, and report in detail, until
the plan so outlined has been approved by the board or the executive
committee thereof, :

t—Before the publication of the resuits of any inquiry the director or
directors of research shall submit to the Board a synopsis of such results,
drawing attention to the main conclusions reached, the major problems
encountered and the solutions adepted, the nature of the sources fromr
which the basic facts have been derived, and such other information as
in their opinion shall have a material bearing on the validity of the
conclusions and their suitability for publication in accordance with the
principles of the Bureau.

6—A copy of any manuscript proposed to be published shall also be sub-
mitted to each member of the Board, and every member shall be entitled
if publicaticn be approved, to have published also a memorandum of
any dissent or reservation he may express, together with a brief state-
ment of his reasons therefore, should be so desire. The publication of
a volume does not, however, imply that each member of the Board of
].fi)igcﬂtors has read the manuscript and passed upon its validity in every

etail.

T—The results of any inquiry shall not be published except with the ap-
proval of at least & majority of the entire Board and a two-thirds
majority of all those members of the Board who shall have voted on the
proposal within the time fixed for the receipt of votes on the publication
proposed; such limit shall be 45 days from the date of the submission of
the synopsis and manuscript of the proposed publication, except that the
Board may extend the limit in its absolute discretion, and shall upon
li;hoedl'eque.st: of any member extend the limit for a period not exceeding

Bys,

8--A copy of this memorandum shall, unless otherwise determined by the

Board, be printed in each copy of every work published by the Bureau.

Adopted Oct. 25, 1926.
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TABLE I

DzacripTions oF WHOLESALE PRICE QUoTaTioNns.!

1 2 3 @ 5 6 ) (8) ©
1) (2) (€)] (6) Weichts in
the construction
of index num-
bers and other
Ref.| Commodity Desaription Bource of price Market Derivation (Nature of price {or{measures
No.s2 quotation of published| type of transaction)
figure® 1890~
1913 or] 1913-
1902- | 1926
19134
1 |Barley “By Sample’” malt- | Daily Trade Bulle- Chicago M W  |Range of cash sales|
ing tin (Commereial) on Tuesday, Chicago] 20 20
- Tuesda.é'cEd.ition . Board of Trade.
% 2 |Comn Ca.sh contract Chicago MW do 100 40
3 |corn b No.3, mixed do do MW do 60
4 |OCats Cash, Noi white do do MW Rm%g: c:lf caglhisales
on eBdAa’ 0
Board of %radecaﬁL 50 50
Proportional Blllmg)

5 {Rye No. 2 cash do do M W |Range of cash sales
on Tuesday, Chicago] 30 30
Board of Trade.

1 This table was Drepared at the request of the National Bureau of Economic Research by Mr, Charles A. Bell, chief of the divislon of prices of the Unjted
States Bureau of Labor Statistica. Permigaion to publish the table hag been courtcously extended by Dr. Ethelbert Stewart, Commiuloner of Labor Statisticas.

The entries in the various columns relate to the 1926 price quotations. = These descriptions apply to prices for earlier years except where :ira.de. market or
type of quotation has been changed. Major changes in these respects are indicated in the wholesale price bulleting of the Bureau of Labor Stati

8 The gaps ln the order of these reference numbers represent commodities excluded from the present study because the data relating to them did not cover

-uﬁdemly lom| time,
thin columa (6), showing the derivation of the published figures, have the following meanfngs:
MD: monthly average of dally quotations.
MW: monthly average of weekly quotations.
FM: firgt of menth quamtiam.
4 Weights relating to the perlod 1902-1913 anly are marked by asteriske; all other weights relate to both periods (1890-1902, 1902-1913).
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TABLE I' (Continued)

DESCRIPTIONS OF WHOLESALE PrICE (QUOTATIONS.

1 2 3 4 5 6 ()] 8) ®
1) 2 3) @ () © wéhmm in
the conatruchon
of index num-
Ref. bers and other
No.| Commodity Description Source of price Market Derivation [Nature of price {or/measurea
quotation of published| type of transaction)
figure 1890
1913 or | 1913~
1902~ | 1926
1913
6 (Wheat No; 1, northern do do MW do 300 40
igrmg, cash _
7 |Wheat 0. 2, red winter
8 |Wheat cn?‘hz ordmaryhmﬂKamCTo 8 Kansacnl;o(lit ﬁ g’ Range fdoaah al 100
2] ty Star y W. of ¢ pales
winter cash Wednasdny Edition on Tuesdsy. 100
9 |Wheat No. 1, northern Dally Market Range of “oﬁcml
apring cash ol Editi Minneapolis M W |closing” cash prices. 40
on.
10 {Wheat No. 1, hard white, {Re orteg by former Average price on
egnml Super-| Portland, Ore. M W  |Tuesday. 20
13 |Cattle Steers, choice to Cln Daily Dro- Price paid by slaugh-
prime  heavy beeves,|vers’ Journal. do M W  |terer to commission| 150 150 .
corn fed Monday Edition. hnan aoting for pro-
ucer.
14 {Cattle Bteers, good to
choice, corn fed do do MW do 250 250
15 [Hoge eavy, range of fair
to choice, heavy
butchers do do MW do 100 100
16 |Hogs Light, range of fair to
ehome, tbutehers do do MW do 200 200

444
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17

18

lﬂheep
Bheep
Bheep
Poultry

Poultry

Beans

Clover seed’
Cotton

Cotton

Cottonsaed

Ewes, native, all
grades, fair to best,

range
Lambs western
range Igmbs, medium
to good, range
Wethera, fed
Wethers, poor toj
best, range
Live fowls, smail
hens to heavy fat as-
sorted (general run)
Live fowls, medium
(freight or express}

Medium, choice, Pea
Bean

'Contraot grades, red

clover, good, spot
Middling,
spot price

Middling, upland,
spot price

Bagic prime

Firats, western

do

do

do
Daily Trade Bulletin
{Produce section)
Tuesday Edition
N. Y. Journal of|
Commerce and Com-|
mercial Bulletin,
(Wednesday
Edition)
do

Seed World

N. Y. Journal of
Commerce and Com-
me(:;:&i?ulletin
U%dit]i)on) J;Agn
. 8. Dept. o -
culture P

Weekly Market Re-
ort of the Boston

- {Chamber of - Com-

merce

do
do

do
Chicago

New York

do

Chicago

New Orleans

New York

Average price at
gin in producing

area
Boston

MW

MD
MW

MW

15th, of
month.

MW

do

do

do
Range of prices paid
by wholesale dealer
on Tuecsday.
Range of prices paid
by wholesale dealer
on Tuesday.

Range of prices paid
gir jobber on Tues-
Y

Da.illy uotations on
wholesale market.

Closing quotation on
New Orleans Cotton
exchange (Tuesday)
Closing cglotation on|
N. Y. Cotton Ex-
change (Tueeday).

Price paid to pro-
ducer at gin.

Price paid by whole-
sale dealer.

10

30

20

30

20

20

20

250,

150

50

10-

XIANHIIY
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TABLE I (Continued)

DeecrIPTIONS o WHOLEsALY PRICE QUOTATIONS,

1 4] )] 4 (5) (6) Y] @) ©
Weghts in
the construetion
of index num-

] . bers and other

Ref.| Commodity Description Source of price Market Derivation |Nature of price (ormeasures

No. quotation of published| type of transaction)

figure 1890
1913 or} 1913~
1902~ | 1926
1913

28 |Eggs Firsta, fresh, Chicago Dairy Pro- Chicago MW Range of price paid

apot market duce wholesaler on

( onday quota- &ucuo Mercantile
tion Exchange, 30

29 \Eggs Extra. firsta, freah Cincinnati Chamber Cineinnati M W |Range of prices paid
gathered, Joss of  {of Commerce by ’F'uhogasale dealer| 3

esda,
30 |Eggs Candled, Louisiana,|Times Picayune. New Orleans MW Range of jobbers'
at the mark (Wednesday rices to retailers on
Edition) eaday, 2
31 |Eggs Firsts,fresh gathered|N. Y. Jowrnal of New York M W  |Range of prices paid
Commerce and Corn- by wholeaale dealer
mercial Bulletin on Tuesday. 100 40
(W
J Edition)
32 [Eggs Extra firsts, western]Commercial List and|  Philadelphia M W  |Range of prices paid
Maritime Register by wholp aler on
Produce Exchange
on Friday. 10
33 |Eggs Fresh, selected pul-|Pacific Dairy Re-| Ban Francisco M W |Closing price on
lets view 'Wholesale Dairy Pro-
duce Exchange on
Thurardav L
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35

36

3r

38

41

42

Flazseed
Hay
Hay
Hay
Hides
Hides
Hides

Hides

43 |Hides

44 |Hops

45

Hops

No. 1

Alfelfa, No. 1
Clover mixed, No. 1
Timothy, No. 1

Country, calfskins,
No. 1, 8 to 15 pounds

Goatskins’ Bmﬂim,
dry weight, first se-
lection

Green, zelted, heavy;
eountry cows, No. 1,
60 pounds and up
Green, salted, pack-
ers’; heavy native
steers,

Green, salted, pack-
ers'; heavy Texas
teers

5
Prime to choice,
New York State
Prime to choice,
Pacific Cosst

mh' 3.5 per cent

Daily Market Re-
cord

(Tuesday Edition)
Price Current-Grain
Reporter

do
do

Shoe and Leather
Reporter

do
do

do

do )
N. Y. Journal of
Commerce and Com-
mercial Bulletin
(WednesdayEdition)
Morning Oregonian
{WednesdayFEdition}

Milk News

Minneapolis
Kansas City
Cincinnati
C]:-licago
do

New York
Chicago

do

do
New York

Portland, Ore.

Chicago

MW

MW

MW

MW

MW

MW
MW

=
K

MW

MD

|Range of prices in

Range of ‘official
closing” cash price.

wholesale market on
Saturday.

Range of prices in
wholesale market on
Tuesday.
Ranfe of prices in
wholeanle market on
Mondsay. .

Range of prices to
tanners in car lots on
Wednesday.

Range of importers
prices at New York
on Wednesday
Range of price to
tanners in car lots on
[Wednesday

do

do
Range of prices paid
by brewers on Tues-
day

Range of prices paid
by brewers on Tues-
day

Price per quart

(computed from 8-
gallon can) deliver-
ed on Chicage plat-

form

20

100

100

20

50

20

30

10

10

20

20

XIANIddV
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TABLE I {Continued)

DzscriPTIONS oF WHOLRBALE PRICE (QUOTATIONS,

(1 {2 3 4 (5 (6 ) 8) ©
) @ @ We(mhta used in
the construction
of index num-
Ref. bers and other
No.| Commodity Desgription Bource of price Market Derivation [Nature of price (orimeasures
quotation of published| type of transaction)
figure 1890-
1913 or} 1913-
1902— | 1926
1913
47 |Milk Fresh, 3.7 cent[Dairymen’s League New York MD |Price per  quart
milk per Cooperative Asso, ‘|(eomputed from 40-
quart can) delivered
in N. Y. from 150-) 180 100
160 mile zone
48 |Milk Fresh, 3.6 per cent|State Dairy Super- San Francisco M D |Price per quart
milk visor {(computed from gal- 20
lon price) delivered
. in San Francisco
49 |Onions Fresh, yellow varie-|Daily Trade Bulletin Chicago M W (Range of prices paid
ties (or yellow and|(Produce seetion) by wholesale dealer 5 5
red Tuesday Edition on Tueaday
50 |Peanuts No. 1 grade Virginian Pilot Norfolk, Va. M W |Range of wholesale
llg%%glne?day prices on Tuesday 10
1tion
51 |Potatoea White, good to Deily Trade Bulletin Chicago M W  [Range of prices paid
choice, bulk (Produce section} by wholesaler on
Tuesday Edition ) . esday 50 50 -
52 |Potatoes Sweet, Jersey, No.[Commercial List & Philadelphia MW Rangeoglpriceu paid
1, per 5/8 bushel{Maritime Register by wholesaler on
basket Produce Exchange 5
on Friday

1144

XIAONHddV



53

54

55

56

57

58

59

60

61
62

Rice

Tobacco

Tobacco

‘Wool

Wool

Wool

Wool

Beef

Beef

Honduras, head,
clean, medium to
choice

Leaf, average ware-
house sales

Bur]eir, dark red,
good leaf

Domestie, Ohio,
grease bagis, fine
clothi
(formerly reduced to
scoured basis.)
Domestie, Ohio,

, basis, fine de-

ne
(Formerly reduced to
scoured basis)
Domestie, Ohio,
rease basis, half-
lood

(Formerly reduced,
to scoured basis)
Domestic, Ohio, me-
dium ( 1 and %
grades

baais (former-
y reduced to scour-
ed basis)
Fresh, carcaas, good
native steers

Fresh, steer, loins,
ends. i]ips .
Fl'EEi’l, steer, ribs,
No. 2

Fresh, steer, rounds,
No. 2

Times Picayune
(Wednesday
Edition)

State Commissioner

of Agriculture

Western Tobacao

Jo

*Jobber”

do

do

do

National Provisioner

do
do
do

New Orleans
Kentucky

Louisville

Boston

do

do

do

Chieago

do
do
do

MW

MD

MW

MD

MW

MW
MW
MW

-Erice in State of

Range of prices from
milla to jobbers on
Tuesday

Average warehouse

entucky

Range of Official
quotations on Louis-
ville Tobacco Ex-
change on Saturday
[Average jobber's
price to manufactur-
er

do

do

do

Range of prices paid

by jobber to siaugh-

terer on Friday

Range of wholesale

price on ].;riday
Le]

do

20

80

40

20

130

60

20

20

20

130

XIANIddV
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TABLE I (Continued)

DEescripTioNs oF WHOLESALE PricE QUoTATIONS,

(WednesdayEdition)

(1) (2) &) “4) (5) ()] {n (8) ®
Weighta in
the construction
of index num-
bers and other

Ref.| Commodity Description Source of price Market Derivation |Nature of price {or[measurea
No. quotation of published| type of transaction)
figure 1890
1913 or] 1013-
1902- | 1926
1913
64 |Beef Fresh, native gidea |N. Y. Journal off New York M W [Range of price paid
Commerce and Com- by jobber to slaugh-
mercial Bulletin terer on Tuesday 250 120
{WednesdayEdition}
65 |Beef 'Freah, loins, No. 2,/National Provisioner do M W  |[Range of wholesale
price on Friday
66 [Beef Freah ribs, No. 2, do do MW do
city
67 |Beef Fregh, rounds, No. 2, do do MW do
cit;
Beef t, extra mess New York Produce do M W |Range of price pa:d
Exchange to packer % 5 5
ter on Tues

69 [Hams Smoked, loose Daily Trade Bulletin Chicago MW of pa.cke.ra

(Commercm]l‘:siutmn) price on Tuesday 100 100
tion

70 |Lamb Dreased, medium  |National Provisioner do M W  |Range of price paid

by jobber to alaugh- 25
terer on Friday :

71 |Mutton Dressed N. Y. Journal off New York M W  [Range of price paid| 10 10

Commeree and Com- by jobber to aleugh- :
mercial Bulletin terer on Tuesday

0S¥
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72
73

74

75

76

7

78

o
80

81
82

Pork
Pork

i Pork

Pork
Pork
Poultry

Poultry

Veal
Butter

Butter
Butter

Butter

Fresh, loma, 8t0 10
Egeﬂ Average

h, loins, western,
10 to 12 pounds aver-

%gmad, salt, mess

Cured, rough sides

Cured short clear

Dreased fowls, iced,
scn.lded fowls, heavy

Dressed fowls, west-|N.
ern dry acked 12
to box, 48-54 pounds
to doz,, corn fed

Fresh, good, hide on

Creamery, extra

Creamery, firsts
Creamery, seconds

Creamery, extra,
spot market

National Provisioner
do

New York Produce
Exchange

Daily Trade Bulletin
{Commercial sec-
tion)
Tuesday Edition.

do
Daily Trade Bulletin
(Produce section)
Tuesdnjr Edition
ournal of|
Copymerce and Com-
mercial Bulletin
{Wedneeday
Edition)
National Provisioner

'Weekly Markef Re-
ort of Boaton
hamber of Com-

merce

do
eekly Market Re-
rt of BostonCham-
of Commerce

Chicago Dairy Prod-
uce

Chicago
New York

do

Chicago

do
do

New York

Chieago
Boston

do
Boston

Chicago

MW
MW

MW

MW

MW
MW

4
44

Range of wholesala
price on l‘il‘rida.y
o

Range of %rice paid
to packer expor-
ter on Tuf "
Range of packers’
price on Tuesday

do
Rnnge of wholesal-
ers’ pnce on Tues-
day

do

Range of wholesale
rice on Thursday
ge of prices paid
by wholesals deslers
on Wednesday

do
Range of pricea paid
by wholesale dealers
on Wednesday
Range of prices paid
C¥n who gz&ler on
cego Meroantile
Exchange oo Mon-
day

30

30

30
30

30

30
20
25

15

10

XIONAddV
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TABLE I (Continued)

DEescripTioNs oF WHOLESALE PRICE QUOTATIONS,

o -

do

(1) ) 3) 4 () (6) Q) 8) ©)
We(lghta used in
the construetion
of index num-

) bers and other
Ref.| Commodity Description Source of price Market Derivation [Nature of price (or(measures
No. quotation of published| type of transaction)
figure 1890-
1913 or{ 1913~
1902- | 1926
1913.
84 |Butter Crearnery,extra firsts do do MW Runge of prices pmd
spot merket, wholesaler 40
91 score icago Mems.nt.lle
Exoha.nge on Satur-
85 |Butter Creamery firsta do do MW day do 5
spot market .
86 [Butter aInery Cincinnati Chambes Cincinnati M W  |Range of prices paid
as to ecore of Commerce by wholesale dealer| 3
87 |Butter b { Times Pi New Orl MW R Tues:fiay id
u Creamery, fancy es Picayune ew Orleans Ran%ao prices pai
(Wednesday to jobbers by retail- 2
Edition) ers on Tuesday
88 |Butter Creamery, choice do do MW do 5
89 |Butter Creamery, extra, [N. Y. Journal of New York M W  |Range of prices paid| 60 10
02 score Commerce and Com- by wholesale dealer
mercial Bulletin on Tuesday
(Wednesday
edition)
90 |Butter |3v
88 t.o 1 score do do MW do 40 30

91 |Butter , seconds,

1 score do MW do 5

&4
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92

93
94
95

96

97

98

99

100

101

102
103
104

Butter

Butter
Butter
Butter

Butter

Butter

Cheese

Cheese

Cheese

Milk

Milk
Bread
Bread

Creamery, extra,
92 acore

Creamery, extra
firsts, 91 score
Creamery, firsts,
88 to 90 score
Creamery, extra

Creamery, extra

Creamery, firsta
Whole milk, Ameri-
can twins

Whole milk, flats
colored, average

California flats,
fancy
Condensed, sweet-

ened in case of 48
14-0z tins

Evaporated, in case
of 48 16-0z tins
lI;on._f, pound, before

aking
Loaf, pound, before
baking

Commercial List and
Maritime Register

do
do

St. Louis Globe
Demoerat
Saturday Edition
Pacific Dairy Re-
view

do
Daily Trade Bulletin
(Produce section)
Tuesda.}r Edition.
N. Y. Journal of
Commeree and Com-
mercial Bulletin
(Wednesday
Edition)
Pacific Dairy Re-
view

N. Y. Journal of
Commerce and Com-|
mercial Bulletin
(Wednesday
Edition)

do
Baker

do

Philadelphia
do

do
St. Louis

San Francisco

do
Chicago

New York

San Francisco

New York

do
Chicego
Cincinnati

MW
MW
MW

MW

2
=€

MW
15th. of
month
do

Range of prices paid
by wholesaler on
Produce Exchange:
on Fl'ldﬂ):i

o

do

Range of prices paid
by wholesale dealer
on Friday

Closing price on
wholesale  Dairy
Produce Exchange
on Thursday

o
Range of prices paid
by wholesale dealer
on Tueaday .
Renge of prices paid
by wholesale dealer
on Tuesday

Closing price on
wholesale Dairy Pro-
duce Exchange on
Thursday

Range of wholesale

rice to jobbers on
IE‘l.letsda.y

do
Bakers' -price to re-
tailer

do

60

30

80

10

20

30

60
10

XIONHIIV
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TABLE I (Continued)

Dxacrirrions or WrOLESALE PRICE (QUOTATIONS,

—
(0 2) (3) 4 5 ) ) 8 (9
¢ @ ®) wBhta u
the construction
of index nume
bers and other
Ref.| Commodity Description Source of price Market Derivation |Nature of price (or|measures
No. quotation of published| type of transaction)
figure 1890
1913 or| 1913-
1902—-| 1926
1913
105 |Bread Loaf, pound, before
beking do New Orleans do do 5
106 (Bread Loaf, pound, before Baker New York 15th. of [Bakers' price to re-
bakm month. [tailer 120 110
107 (Bread Loaf pound, before do 8an Francisco ISthi hof do 10
month,
108 (Cocoa beans Amba, Range of[N. Y. Journal of New York M Range of prices paid
Seasons and Red|{Commerce end Com- to importers by _
Summer mercial Bulletin manufacturers  on 10
(Wednesday Tueaday
Ed.morg
109 |Coffee Rio, No. 7, invoice do M W |Range of prices paid
llots, Brazil grades to importers by job-| 40 40
bers and roasters anj
Tuesday
110 [Copra In bags, South Bea,|Oil, Paint and Drug do M W  |[Importers’ price on
aun dried Re rter, Saturda, 3
111 |Crackers Oyster, dot Jobber do FM Jobbers’ price
112 |Crackers Boda, plain do FM do
113 |Cod Largeahore (pickled, |Fishery Compnny Gloucester 'M Prmeb bt:r wholesaler 3 3
or jo
114 |Herring Newfoundln.nd,npht, New York Dropped from com-
large, No. pilation since 1924 1 1

XIANIddY



115

116

117

118

119
120

121
122

123

124

125
126

Mackerel
Salmon
Flour

Flour

Flour

Flour

Flour

Flour
Flour
Flour

Flour
Fruit

Salt, large, No. 3s
Canned, , Ted,
No. { talla

Rye, white

‘Wheat, winter
patenta, hard

Wheat, winter
straights, hard
Wheat, standard
patents

Wheat, second

atent
heat, patents

Wheat, soft patents

Wheat, straights,
from soft wheat
Wheat, patent from
Eoft v;iélter wlh'leat.
anned, peachea
standard, 234 Calis

fornis

F‘ishe? Company
N. Y.

Commerce and Com-
cial Bulletin
{Wednesday
Edition) .
Northwestern Miller|

do

do
Northwestern Miller

do
Miller

Northwestern Miller

do

do
N. Y. Journal of
Commerce and Cora-
mercial Bulletin
(Wednesday

Edition)

Journal of|

Boston
Cannery
Mianeapolis

Kansas City

do
Mi polis

do
Portland, Ore,

8t. Louis

do

Toledo
Cannery

MW

=
=4

X ==
E

E-|

MW
MW
MW

Price to fwholesaellf’ar

Range of canner's

R‘t{l;ce to jobber onl
esday

Range of millers’ et
lmca to jobber in car|
ots on Tuesday
Hange of millers’ net
[)nce to jobber in car
ota—cotton or jute
bags—on  Baturday
FOB K 'C.

i

do
Range of miller's net
price to jobbers in
car lots, 981b. cotton
sacks, on Tuesdny.
Minn.

do '

Millers’ net price to
car lot buyers jn
981b. sa.cfklanﬂl ' gt
Range o ers’ ne
Friee to jobber in car|
ots—cotton or jute|
bags—on Saturday

do

do
Range of canners’
rice to jobber on
'ueaday

20

100

200

20

80

20

100

30

30

20

1c

10
10

XIONAdIY
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TABLE 1 (Continued)

Descrierions or WaorEsaLe Paice QuoTraTIONs.

(0 @ 3 ) 3 {6 n (8) £
( { ) ) Weights used in
the construction
of index num-
bers and other
Ref.| Commodity Deacription Source of price Market Derivation Nature of price (or(measures
No. quotation of published| type of transaction)}
figure 1890
1913 or | 1913-
1902- | 1926
1913
127 |Fruit Canned pineapples, do New York M W |Range of wholesale
Hawaiian eliced, price on Tuesday 10
standard, 234
128 [Applea Evaporated, choice,|N. Y. Journal of New York M W |[Range of price to
domestic dried,state,|Commerce and Com- jobbers on Tuesday 2 2
in hoxes mercial Bulletin
(Wednesday
Edition)
129 |Curranta Cleaned, Patras, 10
ound boxes do do MW do 1 1
130 |Prunes alifornin in boxes
gg-ma. in 25 pound do do MW do 10 10
Xea
13] |Raising California, coast,
seededin bulk,boxes|  do do do 10 | 10
132 |Apples Baldwin, fresh Daily Trade Bulletin Chicago Range of prices paid
{Produce section) by wholesale desier 50
Tuudnj! Edition on Tuesday
133 |Bananas Jamaica 9s, ex. dock|N. Y. Journal of New York Range of price to
Commerce and Com- jobbers on ’Rleaday 30
mercial Bulletin
(Wednesday
Edition)

9%
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134

135

136

137
138

139

140

141

142

143
144

145

Lemons

Glucose
Hominy grita

Meal
Meal

Molasses

Oatmeal

Oleomargarine

Oleo oil

Pepper

California, choice or
fancy

California, Navels
and Valencias,choice
126-200 count.

42 degree mixing

White
Prime contract

Corn, fine white, f.
0. b, mill

Com, vellow table,

granulated, fancy

New Orleans, fancy

Car load lots, deliv-
emqks in 30 pound
sac

Stand:r%(,) uncolored,
1-1b cartons

Extra

Black, Lampong

Daily Trade Bulletin
(Produce Section)
Tuesdngv Edition
o

N. Y. Journal of
Commerce and Com-
mercial Bulletin
igdlednesdny
tlon)

New York Produce
Exchange

Miller

Commereial Liat and
Maritime Register

N. Y. Journal of
Commerce and Com-
mercial Bulletin
(Wednesday
Edition)
do

National Provisioner
do
N. Y. Journsl of

Commerce and Com-
mercial Bulletin

Chicago
do

New York

FOB Mill
New York

FOB Mill

Philadelphia

New York

do

Chicago
do

New York

MW

MW

MW

MW
MW

MW
MW

MW

MW
MW

MW

Range of prices paid
by wholesale dealer
on Tuesdgy

o

Price made by pro-
ducer to manufac-
turer on Tuesday

Millers’ price to deal-

ers on

Range of

%r:duce exc
esd

&)
Millers‘y rice to deal-
ers on Tuesday
Range of price pald
by wholesaler
Produce Excha.nge
on Friday

Price to manufactu-
rer by distributor
ond baker on Tues-
day

Range of millers’
&‘uee to jobber on

rice on
nge on

Net wholesa.le price
in Chicago on Friday|
Producers price to
ma.nufacturer—

orbers price to
]Ob ra.nd manufac-

10*

50
10

10

10

10
40

10

50
10

10

10

10

20

XIANAddV
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TABLE I (Continued)}

Dxzacrrerions oy WrHoLESALE PRice QUOTATIONS.

= —
1) e @ @ (3) (6) N (8) (9},
Weighta in
the construction
of index num-
Ref. ) bers and other
No. Commodity Description Source of price Market Derivation |Nature of price (orjmeasures
quotation of published| type of transaction)
figure 1890~
1913 orf 1913-
1902- | 1926
1913
146 [Salt American, 4 medium| Manufacturer Chicago FM Manufacturers’ price
to wholesaler 40 40
148 (Btarch Cornt, sunbeam, 48 Jobber New York FM |Jobbers price
1-1b packages .
149 [Sugar Raw, 96 degres cen-(Weekly Statistical do M W  |Importers’ price to
trifugal . Sugar o Journal refiner on Thursday] 100 100
150 {Bugar Granulated, in bar- do do M W  |Refiners’ price to
rels . .. jobber on Thursday | 150 150
151 [Tallow Edible, under 2 per|National Provisioner, Chicago MW ucers’ price to
cent acid, 45 titre jobber on Friday 1
152 Tea Formuosa, fine N. Y. Journal off New York MW ge of importers’
Commerce and Com- rice to jobber on| 10 10
mercial Bulletin E‘uesdny
(Wednesday
Edition)
153 [Corn Canncd, No. 2, N. Y. Journal of Cannery M W |Canners’ price to
Maryland standard (Commerce and Com- jobber on Tuesday 10
me(r%aldll?ulletm
ednoeday
Edition)
154 |Peas Canned, Western,No. do do MW do 10
s,aieve,funcy,aweeta

8S%
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155
156

157

158

159

160
161
162

163

164

165

166

167

168

‘Tomatoes
Cocoanut Ol

Corn Oil

Cottonseed Oil

Olive Oil

iSoya Bean Oil

Vinegar
Boots and shoes

Boota and shoes

Boots and shoes

Boots and shoes

Boots and shoes

Boots and shoes

Boota and shoes

Canned, standard
New Jersey No. 3
Crude, spot, barrels,
Cochin e
Crude; in barrels
Summer yellow,
prime

Edible in barrels
Crude, in barrela

Cider, domestic, 40
lShildren’s, gun met~

.|al, polish, highout,

with rubber heel
Little hoys,’ Gun
metal, blucher—
whole quarter, size
8 to 134

Men's, blac
Goodyear wi
cher, gingle,
solid leather
Men’s, black, calf,
Goodyear Weft, bal.
whole quarter
Men's, black, dress

t, blu-
gole,

Jobher
0il, Paint and Drug
Reporter

do
New York Produce
Exchange -

Drug and Chemical
Markets

do
Jobber
Manufacturer

do
do
do

do
do

Goodyear weit, side
leather

| .

New York
New York

do
New York
New York

do
New York

Factory
{New England)

do

do
do

do
Factory
{Middle west)

do

FM
MW

MW

MW

MW

MW
FM
MD

MD
MD
MD

FM
MD

Jobbers’ price
Importera’ price to
manufacturer on
Saturday .
Producers’ price to
marnufacturer on Sat-

urday )
Range of price on
N. !s Produce Ex-
change on Tuesday
Importers’ price to
distributor on Wed-
nesday .
Jobhers’ price on
Wednesday
Jobbera’ price

Manufacturers' price
to trade

do
do

do

do
Manufacturers’ price
to retailer

do

10

10
10

10

10

10
10

20
20

10

XIANAILY
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TABLE I (Continued)
DescripTioNs oF WHOLESALE PricE QUoTATIONS,

(1 @ 3) 0)) ® (9] &) (8 9)
Weights used in
the construction
of index num-
bers and other

Ref. Commedity Description Source of price Market Derivation |Nature of price (orlmeasures
No. quotation - of published| type of transaction)
figure 1890~
1913 or| 1913-
1902~ 1926
1913
169 |Boots and shoes [Men's, guz metal,
Goodyear welt, blu-
cher, cap toe, single
sole mat calf top do do MD do 20
170 |Boots and shoes |Men’s, mahogany,
chrome, side, Good-|
year welt, bal. dinglel
sole, 1-in rubber tap
heef do do M D do 10

171 |Boots and shoes |Men’s, tan, dress,

Goodyear welt, calf] o do MD do 20

172 |Boots and shoes |Men's, tan, dress| Manufacturer F_‘actor%v M D  |Manufacturers’ price

]Goo];iyear welt, aide| (Middle Weat) to retailer 10
eather

173 |Boots and shoes |[Mens, chocolats elk, do Facto! FM Manufacturers’ price

blucher, 3% double| (New En&nd) to jobber 25 5
gole, sole leather in-
ner sole standard
screw fastened
-174 |Boots and shoes [Men's, black, viel do do FM Manufactuvers’ price
kid Goodyear welt to trade . 50 20
175 |Boots and shoes |Women’s, black, kid do me\l;ly M D  |Manufacturers’ price
lace, vear welt, (Middle Weat) to retailer 30
714 in. boot

09%
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176
177
178
179

180
181
182

183
184
185

186

187

Boots and shoes
Boots and shoes
Boots and shoes
Calico

Denims
Drillings
Drillings

Flannel
Flannel
Ginghams

Ginghamsa

Hoslery

Women's, colored,
calf, Goodyear welt,
lace oxford, eingle
sole, leather heel
Women's, McKay
sewed, kid, black,
lace oxford gingle
sole, leather heel
Women's, patent
lﬁa;ther pl:g(xilp, 'Mf-
¥y sew single
sole, Cuban heel
American standard
prints, 64x60, 7.85
yde. to pound, 28-in.
in the gray
M usette, #220
28-in, 2.20 yds to
the pound
Brown, Pepperel],

"12.85 yds to pound,

width 29 in, 72x48
Brown,Mass.D stan-
dard 30-in. 2.85 yds
to pound 70x48
Colored, 27 in. 4.20

d. to the pound .

nbleach: 36 in.
3.20 yd to the pound
Amoskeag, 27-in.
wide, 6.37 yds to
to pound
Lancaster, staple
weight 6.50 yd to
R&mnd 263 in, wide

en’s, combed yarn,
fast black, 188 need-
dles, 17 ounce

do

do

do
do

do

do

do

do

do
do

do
do

do

“do

Factory

do

do

do

do

do
do

do
do

4o
vl

do

do

do
Manufacturer's price
to jobber

Manufacturer’s price
to clothing manu-
facturer
Manufacturer’s price
to jobber or manu-
facturer .
Manufacturer’s price
to jobber

do

do .
Manufacturer’s price
to jobber or manu-
facturer

do
to jobber

Manufacturer’s price

100

10
10
10

10
10
10

10
10 (a)

30

20

20

10

10

10

10
10
10

10
10

(n) Wt. 1890-1902: 20; 1902-1913: 10.

XIAONAddY
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TABLE I (Continued)

Deacriptions oF WHOLESALE PRicR QUOTATIONS.

n 2 3) ) O] (6) {n (8) 9
@ ¢ Weights used in
the construction
of index num-
bers and other
Ref.] Commodity Deseription Source of price Market Derivation |Nature of price (orlmeasures
No. quotation of %ublished type of transaction} T390
1913 or| 1913-
1902 | 1926
1913
188 |Hosjery Women's, silk mer-
cerized, mock seam, do do M I do 15* 15
220 needles, weight
1-lb 5-0z.
189 [Hosiery ‘Women's single-
thread,combed yarn, do do MD do 10 (b) 10
mock seam,176 need-
les, 1-1b 12-o0z.
190 (Muslin Bleached, 44, Fruit Manufacturer’s price
of the Loomn - do do MD tol jobber or whole- 5 5
saler
191 |Muslin Bleached, 4-4, Lons- Manufacturer’s price
dale, 26-in. 4.50 yds Manufacturer Factory M D |to jobber 5] 5
to pound, bleached
wt.
192 |Mualin Bleached, 4-4, Rough
Rider do do MD do 5 5
193 |Muslin Bleached, 4-4, Wam-
sutta nainsco do do MD do 5 4]
194 |Percale Beout, 64x603814 in. Manufacturer’s price
in the gray do do M D |[to jobber or shirt
manufacturer

(4%i4
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195
196

197

198

199

200

201

202

203

204

205

206
207

Print cloths
Sheetings

Sheetings

Sheetings

Thread

Underwear
Underwear
Cotton yarns
Cotton yarns
Cotton yarns
Cotton yarns

Flannel
Overcosting

27 inch, 64x60. 7.60

E topound
rown, 4-4 Indian
Head, 2.85 yda to
un&

wn, 4-4 Pepperell
R, 3 75 yds to pound

Brown 44 Ware
Shoa.ls Trion L. L.
gﬂ yds to pound, 56x

.|6~cord, 200 yd.spools

J & P Coa.ta, 200 yd
18301 :.iompulted from/
¥y pnce
Men's :ﬁu—t
drawers, 12—12% ]b
to dozen flat flecce
Women’s union
suits, ribbed, 12 Ibs
dozen, carded

: Cuded white, mule-

spun, northern,cones,
10 / 1! y ]

spulll,northern,cones,

Ca/rded twisted, or-
d.ln;ry "for weaving

Ca/rded, twisted, or-
g(x)nzry for weaving,

4—4, Ballard
Vale,
Heavy, 30 to 31 o=

Carded, white, mule-|,

do
do

do

do

do

do

do

do

do

do

do

do
do

(b) We. 1890-1902: 15; 1902-1913: 10

do-

do

do

" do

do

do

do

do

do

do

do
do

MD
MD

MD

MD

M D
FM

FM

MD
MD
MD

FM
MD

Manufacturer's price
to finisher .
Manufacturet’s price
to jobber

do

do

do
do
do

Spinner's price to
to manufacturer

d

do
do

do

Manufacturer’s price
to jobber
Manufacturer’s price
to jobber or manu-
facturer

10

10

10

20

50

50

20*

40
10

10

10

20

20

20

30

io

XIONAJLV
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TABLE I (Continued)

DxacriprioNs oF WEHoLEsALE PRICE QUOTATIONS.

( 2 3) 4 5 6, N 8 (9
) ( @ (%) (6) We(lghtsusedm
the construction
of index num-
bers and other
Ref.| Commodity Deseription Source of price Market Derivation [Nature of price (or|measures
No. quotation of published| type of transaction)
figure 1890—
1913 or | 1913-
1902— | 1926
1913
208 |Buiting Serge, 934 oz., 55-57 Manufacturer’s price
in. do do MD ::l jobber and whole  20* 20
er
209 [Suiting Clay worsted, diago-
na.l 16 ounce, 56-58 do do MD do 25 23
210 |Suiting Mlddlesex, wool- Manufacturer’s price
dyed blue, 16 oz., 55- do do FM to jobber 25 (¢} 25
211 (Buiting 11 oz Fulton Manufacturer's price|
MIH: do do M D tl;o wholesaler or job-| 20* 20
212 (Trousering Cotton warp, wors- Manufacturer’s price
ted filling, 11-oz. do do M D  jto jobber 10+ 10
width 60 mchea
213 {Underwear Shirts and drawers, Manufacturer’s price
Merino, full-fashion- do do M D |[to retailer 10 10
ed, 60 per cent wool,
21’ gauge _
214 {Underwear Union suits, 33
cent, worated 16 bs do do MD do 10 10
to the dozen

¥oF
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215
216
217

218

219
220
221
1
224

226
228

229
230

232

Women's dresa
omen’s dress

‘omen's dress
goode

Women's dress
goods
BSubstitution

Women's dress
%grsted yarns
Worsted yarns
oo ahos thresd
Silk

Silk
Silke

Bilk
Bilk

Anthracite coal

All wool, broadeloth
54-56 in.
French

perge, 3o
serge, 35-in,
All Wool atorm
, double warp,
Sél;mch tar
tton warp,
cloth; womtet’img,
32 in. discontinued
Cotton  wi and
worsted filled serge,-
A Sicil
tton warp, Sicl-
ian cloth, 50 in.
2-32s, crossbred
stock,white in skeins
2-408, half-blood

2-50s, fine domestie
108, Barbour

Raw, China, Canton,
ﬁAlnture, extra extra

Raw, Japanese, fila-
tures, Kansai, No. 1
Raw, Japanese, fila-

turea, special, extra,
extra

Bpun yarn, domestic
uy spun, 60/1

pun yarn, domestic

ay spun 60/2, No,

Broken, tidewater,
average salea real-
ization

do
do
do
do
do

do

do
The Commercial
Bulletin

o
Manufacturer

Silk Asso. of America

Importer
Importer
Silk Asso. of America,

do
Cperator

(e} Wt. 1890-1902: 90; 1902-1913: 25,

do
do

“do
do

do

do
Eastern
markets

Factory
New York

do
New York
do

do

New York
Tidewater

FM
MD
MD

Manufacturer’a price
to jobber

do
do

do

Manufacturer’s price
tto jobber or manu-
facturer )
Manufacturer’s price
to jobber
Manufacturer’s price
to weaver .
Range of price on
on Saturday in east-
ern markets

do
Manufacturer's price
to manufacturer .
Price to spinner by
importer

do
Importers price to
spinner

Spinner's price to
weaver

do

.|Price to jobber

20
10
10

10

70
30

10

20
10

ic-

10
20
20

20

20

10
10

1o
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TABLE 1 (Continued)!

DeEscrirTIONS OF WHOLESALE PRICE QUOTATIONS.

n 2) ® “) (5) (6 m 8 ) .
‘Weights used in
the construetion
of index num-
bers and other

Ref.| Commodity Description Source of price Market Derivation |Nature of price (or/measures
No. quotation of published) type of trensaction)
figure 1890—
1913 or| 1913-
1902— | 1926
1913
233 |Anthracite conl |Chestnut, tidewater .
average ‘sales real- do do MD do 100 100
ization
234 |Aunthracite Conl (Egg, tidewater, aver-
age sales realiza- do do MD do 50 50
235 |Anthracite Coal St.ove, tidewater,
average eales real- do do MD do 70 70
. ization
236 |Bituminous Coal |Kanawha, run of . . Price to wholesaler
. mine Jobber F.0.B.Cincinnatii F M  |and retailer 100 | 100
237 |Bituminous Coal |New River, mine run do do FM do 100 100
238 |Bituminous Coal Pocahonta.s, mine : F. 0. B. Norfolk,
Sales te Va. MD Pnce to Jobbar 200 200
239 [Coke Beeluve, Connells-|Iron Trade Review price on
ville foundry, range F. 0. B. ovens MW d?leesdny 50 50
of future prompt
shipment
243 |Gasoline Motor, Earages in|Oil, Paint and Drug| New York MW Low price on Satur-
steel barre Reporter 200
244 |Matohes Average of Bafe Manufncturer'npme
Ho&ne, in_i;:l;ltEye, Manufacturer Faotory M D |to jobber 10 10
an

99%
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245
246

247

248

249

250
251

252
253

254 |Fil

255
256
257
258

259

Petroleum
Petroleum

Petroleum

Petroleum

Petroleum

Augers
Butts

Chisels

Door knobs
iles

Hammera
Iron Ore
Iron QOre
Locks

Pig Iron

2Cort.td:t:b g:adlil'ornia
to 20.9 degrees
Crude, Kangas-Okla-~|

goma; 33 to 33.9
egrees
Crude, Pennsylvania

Reﬁned for export,

New Y
110d , fire test,

cnrgo, ulic’
_ fIitrz ned, 150 degrees

test, water
whlte Pa.., f. 0. b,

Regularlm

y ¢
e T pian.

1
abed and pla:

Socket firmer,
ular, fin. regu-

Nicholson

Maydole No. 13

514 ¥iron
peroen iron

Mesabi, Non-Besse-

mer 51% per cent{

Common, mortise,
knob locks, 3#&-in-
ches

Basice

0il, Paint and Drug
Reporter

do

N. Y. Journal of

Commerce and Com-

mercial Bulletin
(Wednesday
Edition)

Qil, Paint and Drug

Reporter

National Petroleum
News
Manufacturers
aﬁnts
anufacturers
Manufacturers
agents
Manufacturers

do
do

Iron Age
do

Manufasturer

Iron Age

Wella
do

do
New York
Refinery

New York
Factory

New York
do

Faetory
New York

Lower Lake Ports
do

New York
Valley Furnace

MW
MW

MW

FM
MD

FM
FM

FM
FM

MW
MW

FM
MW

Range of price on
Saturday

do

Range of price on
'Tuesday

Low price on Satur-
day

Low price on Mon-
day

Price to jobber

do

do
do

do
do

P_rice on Tuesday
do

Price to jobber
Price on Tuesday

200

50

80

50
100

50

50

&0

40

XIqNEddV
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TABLE I (Continued

DEscurrrioNns oF WHOLESALE PRICE QQUOTATIONS,

n

Ref.
No.

260
261
262
263
264
265
266

267
268

2) (3) 4 () 6 (7} (8) 9
@ © Weights used in
the conatruction
of index num-
. bers and other
Commodity Deseription Source of price Market Derivation |Nature of price (or/measures
quotation of published| type of transaction)
figure 1890-
1913 or| 1913-
1902- | 1926
i913
Pig iron Bessemer do Delivered
. Pittaburgh MW do 20 20
Pig iron Poundry, No. 2 nor-
thern do Pittsburgh MW do 20 10
Pig iron Foundry, No. 2, sou- L
o thern, Birmingham do Birmingham MW do 10
Pig iren Foundry, Ne. 2, sou-
thern, Cineinnati do Cincinnati MW do
Ferromanganese |(British, 80 per cent do F, O. B. Atlantic
. ports MW do 10
Spicgeleisen 19 and 21 per cent, Range of prices on
furnace, spot Iron Age Furnace MW esday 1
Bar iron Best refined, from{ Manufacturer’s Philadelphia M D  {Manufecturer’s price
store Agent to jobber or manu 5 5
. facturer
Bar iron From mill, common ) Range of prices on
(Base) Iron Age Pittsburgh M W' [Tuesday 5 5
Bars Conerete reinforeing,|Engineering News | Pittsburgh Mill FM Range of price near
mill, Record the first of the month 5
rolled from billets,
3/4 in. and larger

89%
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269

210
271
272

273
274

275
276
217
278
279
280
281

282

283
284

285

Naila

Pipe
Planes
Saws

Saws
Shovels

Steel
Steel
Steel
Stee]
Steel
Bteel
Steel

Steel

Steel
Steel

Tin

Wire, 8 penny, fence
and common {add
price differential to
the base price)
Cast-iron, 6 in, class
B and heavier
Jack planes, Sargent
No. 414
Crosscut, Disston,
No. 2, Champion
tooth, 6-feot
Hand, Disston, No.
8, 26 in, skewback
Ames, No. 2-cast
steel, long handle,
round peint, back
sstl:a black q

elp, groove
Billets, Bessemer
Billets, open hearth
Merchant Bare

' |Plates, tank, ¥ inch

thick 6’-1009
Rails, Bessemer,

Sheets, box anncaled
No. 27 one paes, cold
rolled U. 8. Standard,
car lots
Structural;
ichannels, ete.
Structural, mili
beams, channels,etc.,
basge price 3-15°
Roofing (terneplate)
8 Ib. I. C. package,
20x28 inch

beams,

Iron Age

do
Manufacturer
do

do
do

Iron Age
do
do
do
do
Iron Trade Review
do

Iron Age

do
Engineering News
ord

Iron Age

Pittsburgh

F. 0. B.
New York
New York
Philadelphia

do
Factory

Pittsburgh
do

do
do

do
Mill
do

Mill-Pittsburgh
District
_ Chicago
digtrict mills
Pittsburgh
district mill

do

MW
FM
¥FM

MW

MW
FM

MW

Price on Tuesday
Range of price on
Tuesday in car lota
Price to jobber

do

do
do
Price on Tuesday
do
do
do
do
Price on Wedneaday
do
Range of prices on
Tuesday

Price on Tuesday
Range of price near
the first of the month

Price on Tuesday

10

80

30

50+

10

10

S0

30

XIANHdIV
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TABLE I (Continued)

DzscriprioNs o WHOLESALE PRICE QQUOTATIONS.

w

@

3)

[ 5 - {6 7 & @
@ ®) © ) O
the construction
of index num-
bers and other
Ref.| Commodity Description Source of price Market Derivation {Nature of price {ormeasures
No. quotation of published| type of transaction)
figure 1890
1913 or | 1913-
1902— | 1926
1913
286 |Tin Flate, domestic,coke, ,
f. o. b. Pitteburgh, do Pittsburgh MW do 40" 40
14x%20 inch
287 [Trowels Brick, 104 in., John- Price to wholesaler
son’s Manufacturer New York FM or jo
288 |Vises Solid box, 50 1b. do Factory MD do
289 |Wire Fence, barbed, gal- Chicago :
vanized Iron Age distriet mills M W |Price on Tuesday 20 10
290 {Wire Fence, plain, anneal- Range: of price on
ed Nos. 6 to & do Pittsburgh MW Tueag%y, in car lots 10
to jobbers
291 [Wood screws 1 in. No. 10 flathend,
. iron Manufacturer New York M D  [Price to jobber
292 lAluminum 98—93 %)er cent, open(Iron Trade Review do M W  |Price on Tuesday 10
MATrKe! -
293 |Copper t, electrolytic,
early deliv Iron Age Refinery MW . do 80 80
294 (Copper Sheet, hot rolled Price to wholesaler .
(base sizes) Manufacturer New York M D  |and jobber 10 10
295 |Copper 'Wire, bare, No. 8, B Price to actual con-
& 8 gauge and heav- do Mills M D |sumers and manu-| 20 20
ier (base size) facturers of covered
wire

0%
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2%6

Lead

297 Lead

298
299
300
301

3oz
303

304

305

306

307

3os

309

Quickailver
Bilver
Tin

Zine

Zinc
Douglaa fir

Douglas fir

Gun

Hemlock

Hemlock

Maple

Maple

Pig desilverized, for
early delivery
Pipe
Bpot

Bar, fine

Piﬁ’ for early
gg .veryrdim.ry

eet, O num-
bera and gizes, pack-|
ed in 600 1b. casks
Blab, pig, western,
early delivery
No.1, common
beards, f. 0. b, mill
1x8"and 1x10%,8.1.8S.
No. 2 and Letter,

drop siding, . o. b.
mill 16

Bap, firata and sec-
onds, plein sap- 4/4

No. 1, northern
Pennsylvania,
price

No. 1, northern, No.
i Piece-stuffi-SISIE-
2x4x16

Hard and soft, -4/4-
firsts and seconds

Hard, northern
stock, No. 1 com-

base

mon, 4/4

Iron Age

.. Manufacturer
Qil, Paint and Drug
Reporter
Treasury Depart-
ment

Iron Age

Manufacturer

Iron Age

West Coast Lum-
berman’s Association

do

Lumber Manu-
facturer and Dealer

do
do

New York Lumber
'rade Journal
Price supplement)
Lumber Manu-
facturer and Dealer

New York

do
do

do
" do
Mill
New York
F, 0. B. mills,
State of Washing-
ton
do

Bt. Louis
New York
Chicago

New York

Chicago

MW

MD
MW

MD
MW
MD

MW
FM

FM
Bi-weekly
do

do

FM

Bi-weekly

Price on Tuesday

Price to jobber
gpot price on Satur-

A;
Mga.n of bid and ask-
ed priceat New York
Price on Tuesday

Price to jobber and
manufacturer

Price on Tuesday
Price.t,o retailer

<do

Range of price on
every other Wednes-

duK

Wholesale price in
car lota

Price on every other
Tuesdea,

Y
Wholesale price in
(Ix;lnl_'lot.s the
ce on every other
Frida; v

y
Wholesale price in
car lots
Wholesale gelling
price to the retail
trade
Range of price on
every other Friday
Wholesale price in

rar lots

20

20

20

10

10

20
20

20

10

20

20

XIANHIIV
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TABLE I (Continued)

DescrirTIoNs or WHOLESALE Price QuoTaTIONS.

(1 2 3 ) (5) (8 4] 8 ).
Weights used in
the construction
of index num-
bers and other

Ref, Commodity Description Source of price Market Derivation |Nature of price_ (orjmeasures
No. quotation of published| type of transaction)
figure 1890
1913 orj 1913-
1902- | 1926
1913
310 [Oak White, plain, mixed/New York Lumber 'Wholesale selling
rock mountain or W.| Trade Journal New York FM price to the re S0
Va. stock 4/4-firstal(Price supplement) trade
and seconda
311 J0ak White, plain, Ne. 1 o Range of price on|
common-4/4 Dealer Cincinnati M W  |Wednesday 50
312 |Osk White, quartered,|New York Lumber Wholesale sellin
strictly white, gooci Trade Journal New York FM price to the re
texture4/4-firsts| (Price Supplement) trade
and seconds
313 |Pine White, boards, No. 2 Range of price on
. barn, 1x8 in. roughiWholesale dealers {  Buffalo M W |Tuesday 40 40
315 |Pine Yellow, flooring long|New York Lumber Wholesale gelling
leaf, B & better, |Trade Journal New York FM [price to retail trade
heart rift, 1x3
316 |Pine Yellow, flooring f. o. Hattiesburg
?. 4miFl(l} B & better,|Statistical Agency |(Miss) distriet MD |FO. B mils 70
X .11
317 |Pine Yellow, siding, N. C.[New, York Lumber Wholesale selling
Pine surfaced boards/Trade Journal Norfolk, Va. FM |price to retailer 130
No. 2 & better 4/4
edgei under 12 in.

(454
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318

319
320
321
322
323
324
325
326
327
328
330

3

333

Pine

Poplar
Poplar
Spruce
Lath
Shingles
Shingles
Brick
Brick
Brick
Briek
Cement

Cement

Cement

Yellow, timbers lo!
Jeaf £. 0. b
square edge and
sound, dressed 8" and|
under, 20" and und
Ye]low rough, 1 in.
7 to 17 in. and up,
firsts and seconds
No. 1 common-4/4
Eastern random-2x%
and 4
Southern yellow
pine, No. 1, f. 0. b.
mlll | feel;, 3/8 in-

resa 16 in. long
nli heart, §
chea ‘wide

long 5/2° ’

in.Washin
widtha, B gr

Common,salmon,run
of kiln

Common, red
Common, red, do-
mestic

Common, f. o. b
% average 82 yds

and omestic,
f. 0. b. plant near
Chicago wtihout

bags

Portland, domestic,
f. 0. b. plant aver-
age of 6 planta

Portla.nd domestic,
f. 0. b. pf

ill|Statistical Agenoy

New York Lumber
Trade Journal

‘Wholesale dealer
do
Statistical Agency

Manufacturer

ton and
Qregon Shingle As-
sociation
Manufacturer
do
do

Manufacturers As-
sociation

Manufacturer

Manufacturera

do

Hattiesburg
(Miss) district

New York
Cincinnati
Boston

Hattiesburg
(Mm) district

New Orleans
district
F. 0. B. mills
Washington and
Oregon district
hicago
Cincinnati
New York

Near Chicago

Saa Francisco

FM

MW
MW
MD

MD

MD
MD
FM
Range from
first to inat
of month
FM

MD

MD

MD

F. O. B. mills

Wholesale selling
price to retailer

Price on Wednesday
Range of price on
Monday

F. 0. B. mills

F. 0. B. mills

F. Q. B. mills
F O. B. kiln
F. Q. B. kiln

Price on barge along-
side dock

Price at yards,
Wholesale price in
car lots ¥, Q. B, mill

F. O. B. mills

F. O. B. mill

10

10

10

30

50*

10
10

10

30

50

XIANHIIV

944



TABLE I (Coutinued)

DxacriprioNs or WHOLESALE PRice QUoTATIONS.

1 2 @ @ ® © ) 8)  (9)
() @ Wegghta uae«f in
the construction
of index num-
) bers and other
Ref.| Commodity Degeription Bource of price Market Derivation |Nature of price (orjmeasures
No. quotation of publisked| type of transaction)
figure : 1890-
1913 or | 1913~
1902- | 1926
; 1913
334 lCrunhed atone 14 in. Engineering News Cargo or car lots
: . Record New York FM alongaide dock 15
335 |Doors White pine, 2 ft. 8 .
in. by 6 ft. 8 in.;; Manufacturer Chicago M D {Manufacturer to re-
western, 1 3/8 in, tailer
thick, 4-panel No. 2
0. G.
336 |Gravel F. O. B. pit, average
. of 22 plant prices Manufacturers FM |F. O, B. pit 10
337 [Hollow tile Building 4x12x12  |Engineering News . Car lots to contrac-|
Record Chicago FM tors 10
338 |Lime Common, Mason’s
lump, f. 0. b. plant,] Manufacturers FM F. O. B. plant 10 10
average of 15 plant
rices
340 |Band uilding, f. 0. b. pit,
average of 31 plant do FM F. 0. B. pit 5
rices
341 |Blate %.ooﬁng No. 1, 10x
20" sea green do FM F. O. B. quarry 1
342 |Glass Plate, polished, area Manufacturer to job-
3 to 5 eq. ft., g(nzing do New York MD ber 5 5

¥iv
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343
344

349

348
349

350
352
353

354
355
356

357

Glass
Glass

Glass

Linseed oil
Putty

Rosin

Tar

Turpentine

Lead, carbonate of

Zine, oxide of

Acid

Acid

'l

Plate, polished, area!
5 to 10 8q. ft.,
(Window mngle, A,
25 in., 6 by 8 to 10 by
15 in.

Window, single, B,
25 in., 6 by 8 to 10

by 15'mn.

Raw, car lots, barrels
In 1 2,3 and 5 Ib.
tin, commercial

Commeon good
yardbams(B)strmneti

Per barrel

Spirita of, southern,
barrels, car lots, ex-

Jdock

(Wh.lt.e lead), Ameri-
in oil 100 lb.
ps.cimges or over

(s Aot
in bags; car lots

Acetie, 28 per cent,
barrels

Muriatie, 20 degree,

do
0Oil Paint and Drug
Reporter for dis-
counta
Base price from list
of manufacturer

do

do
New York Journal of
Commerce and Com-
mercial Bulletin
(Wedneaday
Edition)

do

Morning Star
[Wilmington, N. C.
Journal of Com-
merce and Com-
mercial Bulletin

{Wednesday

Edition)
Oil, Paint and Drug
Reporter

do

Oil, Paint and Drug
Reporter

do

do
Worka

do
do
New, York

do

Wilmington, N. C.

New York

do

do

New York

Works

MD
MW

MW
MW
MW

MW
MW
MW

MW

MW

do

Price at works

do
do

day

Range of price on
Tuesday
Prevmlmg price on

Ra.nge of price on
Tueaday

‘I;ow price on Satur-
a

Mn.nufa.cturerto con-
sumer

do

Low price on Satur-

ay
Manufecturer to
consumer

do

Low price on Tues-

20

10

10

20

10

10

XIONHILY
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TABLE I (Continued)

DEescripTIONs oF WHOLESALE Price QUOTATIONS.

(0 () (3 @ (5 (6) )] @ )
Waeights used in
the construetion
of index num-
bers and other

Ref.}] Commodity Description Source of price Market Derivation (Nature of price (or/measurea

No. quotation of published| type of transaction)

figure 1890
1913 or| 1913-
1902- | 1926
N3
358 |Acid Nitrie, 42 degree,
carboys do . New York MW do 1
359 |Acid St.eunc, trégle res- Drug and Chemical Low price on Wed-,
ags| Markets do MW |nesda 1
Manufacturer to
consumer
360 |Acid Sul huric, 66 degree, [Oil, Paint and Drug Low price on Satur-
cars Reporter do MW |day 20 20
Manufacturer to
consumer
361 [Alcohol Denatured, 188 proof an price on Satur-
completely No. 5, do do MW 10 10
barrels Dlstllle.t's to whole-
salers
362 {Alcohol Wood, Refined, 95
er cent drums’ do do MW do 2 2
363 |Alum ump,ammoma,bar- Low price on Satur.
la do do MW |day 5 ]
Manufacturer to
consumer
365 1Ammonis Anhydrous, con-
tracts, cylinders do do MW do 5

oLy
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367

368

370

3n

373

34

376.

3n
378
379
380
381

3s2

Bleaching Powder
Borax

Copper sulphate
Formaldehyde
Palm kernel bil

Potash
Soda ash
§?dn, bicarbonate
Sods, silicate of
Sulphur

Tallow

Drums

Crystals, sacks, spot|
(Blue vitriol), 99 per
oent erystals (large)

Car lota, barrels

Crude, imported c.i.f.
bameh; po

- |Coustic, 88-92 per|

cen}ié; imported, spot,

ia:s ht, 58 f;
ight, cen
barrels, 1. c?f.r '

American, bags

(Sal soda) barrels
76 and 78 per cent,
solid, spot, drums
42 degrees, turbid,
tanks

(Brimstone), stick,
crude, car lots, bulk

Packers’ prime

Qil, Paint and Drugj
Reporter

do

do

do

do

do
do

do
do

do
D and Chemieal
Marketa

Oil, Paint and Drug
Reporter

Daily Trade Bulletin
(Commercial section)

(Tuesday Edition)

Works

New York

do

New York

do

do
New ¥ork

Works
New York
do

Worka

Works
Chicago

MW

MW

MW

MW

MW

MW

MW
MW
MW

MW

MW
MW

Low price on Satur-

ay .
Manufacturer to
wholesaler

Low price on Satur-
day
Manufacturers to
consumers

gw prica on Satur-

4

Leading manu-
facturers price
Low price on Satur-
day
Leading manu-
facturers price
gow price on Satur-

ay
Importers price to
users

do
Low price on Satur-

ay
Manufacturer to
consumer

do

do

_do
Low price on Wed-
nesday .
Manufscturars price
Low price on Batur-

ey
Manufseturers price

Range of packers’
price on Tuesday

10

10

XTIANIdIY
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TABLE I (Continued)

Descriprions oF WaoLEBALE PRrICE QUOTATIONA.

1) 2 3 1€ (5). (© N (8) O]
¢ @ Weights used in
the construction
of index num-
Ref. bers and other
No. Commodity Deseription Source of price Market Derivation |[Nature of price {or|measures
quotation of published| type of transaction)|— |
figure 1890-
1913 or | 1913-
1902- | 1926
1913
384|Acid phosphate (16 per cent basis,|Qil, Paint and Drug] Baltimore M W  |Low price on Satur-
bulk Reporter day 10
Manufacturer to|
consumer
385{Ammonia Sulphate, double Drui and Chemicall New York M W  |Low price on Tues-
bags, f. a. 8., spot  |Markets day 10
) Manufacturers price
386|Bones Ground, steamed, 1-|0il, Paint and Drug Chicago M W  |Low price on Satur-
¥ per cent am-(Reporter day 1
monia, 60 per cent Leading . Manu-
bone phosphate facturers price
387|Muriate of potashi80 to 83 per cent, K. New York MW
C. L., bags do . do 1
388/ Phosphate rock  [Florida land pebble, Mines MW .
68 per cent do do 3
389|8ods, nitrate of |(Chile saltpeter), 95 New York MW <
per cent, spot, bags do . do 10
390|Tankage Crushed slaughter-| Chicago M W  [Low price on Satur
houee, 9 and 20 per do day 3
cent F. 0. B. Chicago
|

8Ly
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391 |Acid Citrie, domestic Low price on Satur-
crystala, moanu- do New York ., MW |[day 1
facturers, b Manufacturer to
consumer
392 lAcid Tartaric, crystals ,U. .
3. P. manufacturers, do do MW do i
.domestlc sales
393 |Alcohol 188 lyroof Low price on Satur-
, U. 8. do -de MW 40 40
sttlllers price to
wholesalers
394 [Cream of Tartar |Powdered, domes- Low price on Satur-
tic, barrels do do MW BN 1
Manufacturers price
395 |Epsom salts U, 8. P., 300-1b bar-|Drug and Chemical Low price on Wed-
rels in 10 barrel lote| Markets do M W  [nesday 1
Producers price
396 |Glycerin Refined, chemically|Oil, Paint and Drug - Low price on Satur-
pure, in bulk, drums Reporter do MW |day 5 5
. and Larrels added Producers price
397 |Opium Natural, in cases U. Low price on Satur-
I8. P. . do do MW [day 1 1
Importers price to
wholesaler
398 |Peroxide of hy- |U. 8. P., bottles-¢-|D and Chemieal Low price on Wed-
drogen 0z., cASCS Markets do M W  |nesday 2
. . Producers price
399 |Phenol U. 8. P. (carbolic|Qil, Paint and Drug Low price on Satur-
acid) drume Reporter New York MW |day 5
] Producers price
400 [Quinine Manufacturer's quo- Low price on Satur-
tations . day 1 1
Sulphate, domestic, do do M W  |Manufacturer fo
100 ounce tins Bwholesa.ler and job-
er
401 1Bed Combination Manufagturers’ Average price to re-
. |representative Factory M D |tail trade 40
402 |Bedroom Chair |All gum, cane zeat do do MD do 3
403 |Bedroom Chiffo-
rette Combination do do M D do 10

XTANIILY
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TABLE I (Continued)

DescrIpTIONs oF WHOLESALE PRICE QUOTATIONS.

—

1 2 3 4 5 6 7 (8) ).
1) 10)] &) C)] (5) (6) (n Weights used in
the construction
of index num-
bers and other
Ref.| Commodity Description Source of price Market Derivation (Nature of price (or[measures
No. quotation of published| type of transaction)
figure 1890-
1913 or| 1913~
1902- | 1926
1913
404 |Bedroom Dresser [Combination do do M D do 10
105 |Bedroom Chairs |Quartered oak ) ]
: rocker Dealer Chicago M D  |Price to retailer 10 2
406 |Bedroom Bets Iron bedstead, quar-
tered oak tfreaser,
and plain oak wash- do do MD do 20 10
stan
407 |Buffet Combination Manufacturers Average price to re-
representative Factory MD |tail trade 40
408 |Dining Room All gum leather, alip
Chair Beat do do MD do 20
409 |Dining Room Extension combina-
Table tion do do MD do 10
410 \Davenport Standard pattern do do MD do 40
411 {Table Library, combina~
tion do do MD do 10
412 (Kitchen Chaiva |Hardwood,bowback Desler Chicage M D  |Price to retailer 2 2
413 |Refrigerator Lift-top type Manufacturers Average price to re-
representative Factory MD |tail trade 10
414 |Kitchen Tables |Hardwood base, . ] .
24 x 42 in, Dealer Chicago M D  |Price to refailer 2 2

08%
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415

416
417
418
£19
420
421
422
423

424
425
426
427
428
429

430

431
432

433

Blankets

Blanketa

Carpets

Carpets

Carpets

Carvers

Knives and forks
Pails
Sheeting:Bleached

Sheeting:Bleached

Nappiea
Pitchers
Tumblers
Plates
Teacups and
saucers
Tickings

Tubs

Bran

Cottonseed meal

Cotton, 2 1b, to the
pair 54 x 74" 42x38
ends per square inch
‘Woolen, 4 to 15 lb.

Wilton, 5-frame,
Bigelow
Stag bandles, 8-in.

Cocobolo handles,
metal bolsters
Galvanized iron, 10
quart

104, Pepperel],
mg:h 90 in, 72_::7}2]
ends per square ing
£0-4, Wamsutta, P.

4-in, commeon

gal., common
ommon, 1/3 pint
White granite, ¥ inch
White granite, tess
with handles
Amoskeag, A. C. A
width 32 inches, 2.05
vards to the pound
?alvanized iron, No.

In 100 pound sacks,
Fr;mpt shipment,car
0

Prime, 8 per cent

[Ammonia

Mill agents

Manufaeturers
do
do
do
do
do
Manufacturers
Mill agenta
Menufacturers
do
do
do
do
do

do

do

Northwestern miller

Manufacturer

Factory

do
Minneapolis

F. 0. B. Memphis

MD

FM
MD
MD

MD
FM

2 = HZzER
v & Sgogy

= B =R
2 g Y

Price to jobber

do
Price to retailer
do

do
Price to wholesaler
or jobber

do
Price to jobber or
wholesaler
Price to jobber or
manufacturer

Price to jobber or
manufacturer
Pncetojgbber

o

do
do

do

do
Price to jobber and
wholesaler

Range of price on
Tueeday

Price to jobber

20
10
10

W W AR D

30

20
10
10

30

XIONHddY
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TABLE I (Continued)

Descriprions oF WHOLESALE PRIcE uoTaTiONs.

1 3] (3) 4} &) (6) (M 8) (

) ¢ Weqlghts use? in
the construction
of index num-
bers and other

Ref. Commodity Description Source of price Market Derivation |Nature of price (orjmeasures

No. quotation of published| type of transaction }

figure 1890~
1913 or | 1913-
1902- 1926

1913

434 [Linseed meal Bags Qil, Paint and Drug Low price on Satur-

' Reporter New York MW i:ﬁs 2
L ills to dealers
435 iMill feed Middlings, standard . Range of price on
1001 Ib. jute sacks,(Northwestern miller} Minneapolis MW  |Tuesday 20
car lots

436 |Leather Chrome calf, dull or/Shoe and Leather Price to shoe manu-

br;%ht range of "B|Reporter Eastern Marketa FM facturers 40 30
es

437 |Leather glazed kid, to

ades, from Brazil- do do FM do 30
1an skins, black

438 |Leather Harness oak, Cal,| Middle Price to manufac-

No. 1 or B selections|Hide and Leather Weatern mkts, FM turers of harness,ete.| 20 5

439 |Leather ide, chrome, tan-|Shoeand Leather Price to shoe mdny-

ned, “B” grade Reporter Eastern Marketa FM facturers 20

440 |Leather Sole oak, in sides,

middle weights, tan- do do FM do 25 5
nery run

441 |Leather Sole osk, scoured

bl;ﬂt!, heavy civilian do do FM do 25 25
trade

XIANAIIV
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442
443

445

447

449

450

451

452
453

Leather
Paper

Paper

Wood pulp

Hemp

Jute
Paraffin

Rope

Rubber

Sole union backs,
tannery run, steer
Newsprint,rolls,con—
tract

Wrapping, Manila,

0. 1 jute

Sulphite, domestie,
unbleach ed, news
grade

Manila, fair, eurrent
shipment

- |[Ravw, shipment,
ades

medium gr
Lubricating oil; 903
specific gravity

Manila, base aize
and larger, first grade
3 stran:

Para island, fine

Mexican, current
shipment
Laundry, price er

box of 100 bars (75
Ibs.}

Shoe and Leather
Reporter

Paper Trade Journal

New York Journal of]

Commerce and Com-

mercial Bulletin
(Wednesday
Edition)

Paper Trade Journal

New York Journal of|

Commerce and Com-

mercial Bulletin
{Wednesday
Edition)

Importers
0il, Paint and Drug
Reporter

Hardware Age

N. Y. Journal of]

Commerce and Com-

mercial Bulletin
{Wednesday
Edition)

do

Manufacturer

New York
Milla

New York

Mills

New York

New York
New York

New York

do

do
Factory

MW
MW

FM
MW

MW

MW

MW
MD

of price on
WetglGee
Range of price on
Tuesda

Manufacturers price
to publishers
Range of price on
Tuesday

Range of price on
Tueada;

¥
Price to manufac-
turers of paper
Range of price on
Tuesd,

ay
Importers’ price to
manufacturer

Importers’ price to
manufacturer
gw price on Satur-

¥
Producers’ price to
consumer
Price on Thursday to
jobbers

Range of price on
Tuead P

ay
Importer to jobber
menufaeturer

do
Price to wholesaler|
of jobber

50

50

10

80

20
50

30

50

10

80

30

XIANHddV
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TABLE I (Concluded)

DEegcrIPTIONS oF WROLESALE PRICE QUOTATIONS,

(1) 2) 3 4 (5) (6) ("N 8 ©)
Weighta used in
the construction
of index num-
bers and other

Ref.| Commodity Deseription Source of price Market Derivation |Nature of price (or[measures
No. quotetion of published| type of transaction)
figure 1890—
1913 or 1913-
1902—- | 1926
1913
454 Soap Laundry, average Price to wholesaler
price per box of 100| Manufacturer Factory M D [orjobber 20
11 oz, cakes :
455 |Starch Laundry, 50 Ib. box- Price to retailers and
e Jobbers New York FM {l’uall:l jobbers at New| 20 20
[+) ¢
456 |Tobacco Plug, 15 or. to the] Manufacturers do MD Price to jobber 30 30
\H]

457 |Tobacco gmoking granulat-

, 1 1/8 oz, bags, Jobbers do MD Price to retailers 80 80
Blackwell’s Bull
urham

XIANAILYV.
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APPENDIX

TABLE I

MEeastres oF MonTaLY VARIABILITY oF CoMMoDpITY PRICES, AT WHOLESALR,

1890-1926

(Mean deviation as percentage of mean annual price)

A Farm products

(36)

OMHNAMNOW™ OGO N=-WO NN - OO HOADE

.....................................

MEOOHHNHOR HO=Nr OO NHNNY R OOMm
i L] -t [+ Lol

....................................

COCOOHOOMO N O Hm Ao M I KN AL A I~ AW OV VD N I
-t wAried N A e e N N D Tt

Cotton | Potatoes |Wool
(51)
{crop
’5)' Yyears)®

(25)
(ero
Years

MR ORI NONOVHN-NRWOAORAN DWW N OIN O 1N O b~

VRN HOH N O AWV CHOHNANNOINANWE= VRN~ ND
i vt - Lot ]

]

t
(16)

]E!o

NN NNHOACIIN Y HO GOV I H e Mt == A
WIen OO0 Ot~ 10 wH In H 2 (D B D ) I ) G0 00 £ 1) 103 \G 1) ¢ <t ovh 00 v 00 I Wit I 113
vl -4 -t i — -y -y

Cattle,
steers
(13)

D o 043 00 w0 O wH ) T b D v\ O 00wl 04D B3 00 vl 00 1) B 1) ol i vt O W 00 O = 1) it 0vd

.....................................

245396612723726254675m814569u575u53m3

5

Wheat
(6)
(cro]
years

NN OMOmONNNANNOMNMOONS O HI~O i MO M ONNW

....................................

QOats
((4)

CIO]
yemlvj)‘

NN O AT NN OO O MNOMINMN Y HNON =N O IO

QNN HONENOG GO MO0 MM D\OC0 M~ W0 NW N D OO
-y vy bl i L vy -y

5.

¥y

O OAWMNWINCh = O ML= )W)~ O 0 O v O O 00 = G0 00 ok 0 OO )

00 vl €4 L) v 1 G I~ SO OL 5 <0 10 1= 10 € © 10 13 010 1) 3453 103 1 B U5 o=t vt © A €0 153 00 o8
i Lok ] bl v v —y -t [ ] v ] vl -

Year] Corn
(2
(cro;
BATS,

escriptions

of the price quotations employed are given in Table I. The commodities have been numbered to facili-

tate cross-reference.

1The commodities included in thia and the following tablea, except where otherwise noted, are thoge

hich prices have been compiled by the United States Bureau of Labor Statistics. Full d

SBach crop year measure relates to the period deginmimg in the year opposite which the entry

appears. See page 41 for a statement concerning the crop years.

for w



APPENDIX
TABLE II (Cont.)

Mzasures oF MonTaLY VARIABILITY oF Coxuoprrr Paices

486

, AT WHOLESALR,

1890-1926

(Mean deviation as percentage of mean annual price)

B Minerals and mineral produds

Tin,
Pig
{300}

WOMNEM AN O NN R=ONOONOY RN SO OW

.....................................

L@d
(296)

CAI ML (N A MICA ) MOV NN ONMN 0O DN NN
-y . w—r -y vy vy

t
(293)

COYHNMOOF O CHONFHOR OO NN O OINO WO

.....................................

Pig | Copper,

iron
(259)

NN RO~ MNOMNA N MmO O NN O OO0

~ 42172219510332123551651038188359564
P L R IR =ty

Petro-
leum,

crude
(247)

NHOROENMN AR NWAVIOCOMNOM YOO N ™ NS DN

.....................................

985935826245665614 G on 530146143246464

v v =l ey
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mowﬁ s NEMOOEHNTERe S MO NS NN OROn ORI F 0O
Bm 8 - F

S [ RN RNRNN O NN I NMMOONSRBONNNQAMNINN O

MOB OV NN Y EMOMMMNMMN NN NN Y OMNI T G

c(

Year | Anthra-
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APPENDIX
TABLE II (Conc.)

Mzxasuers or MoNTELY VARiasmaTy 0oF CoMMoDITY Pri

CBS3, AT WHOLESALY,

1890-1926

{Mean deviation as percentage of mean annusal price)

C Fabricaied goods

AR DRVINNDAH N =t H = NN WO N OINAOND SO NI

.....................................

-

- |nmeEmaraEnmeunmencnmmYYonennmmeanaxea

4]

g b= ik~ I
MDZ = e M MEOMERMNT MmN eOnONm ™
M 5| e mONNCO 000 CO0COCO RS AN~NNOOCS
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o - vt

N

Bg | mmennemononanNe en 000N tud¢OanOneRNS
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......................................
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, AT WHOLESALR,

TABLE IV

Measores op MoNTHLY VARIABRILITY 0F CoMMoprry Prices,

1890-1925

Calendar Year Measures

Averages, by Periods
(Commodities arranged within each group in order of maguitude of the measures in
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TABLE IV (Conc.)

(1) @) CENOENSORRONEORECON NG
Ref. Commodity 1890-{1898—1906—{19141922-1890-|1890
No. 1897 (1905 (1913 11921 [1925 |1925 [1925
inelu-} ex-

sive |clud-

g
1914~

1921

Chemicals and drugs (cont,)
400 |Quinine 7.3 7.8 4.8 8.7 2.2] 6.6 6.0
397 |Opium . 8.1 4.6 11.2| 15.7] 7.0} 9.6 7.8
House-furnishings
428 |Plates 1.1 4 1] 5.8 o 1.7 .9
429 |Teacups and saucers 1.2 .3 2 5.9 0 1.7 .5
419 'Ca.rpets: Wilton 4| 4l 11| 6.3 1.8 20 .8
418 ts: Brussels .9 3 1.0 6.4 1.8] 2.1 .9
426 |Pitchers .0 0 3.0 1.2 9 1.7 1.0
414 )Kitchen tables .0 6 1.20 5.5 3.7 2.0 1.0
406 |Bedroom sets 00 6 1.4 7.9 3.3 2.6 1.0
425 [Nappies .0 0 1.9 4.21 3.9 1.8 1.1
405 m chairs 0 1.71 1.2 5.6 2.1 2.1 1.1
427 |Tumblers .0 .3' 2.6] 4.9 2.6] 2.0 1.2
412 [Kitchen chairs .0l 1.8 1.8 5.9 1.8 2.3 1.3
424 [Sheeting: 104 Wamsutta 1.6 1.5 3.4 6.6 .6 3.4 1.9
417 |Carpets: Axminster 1.7 2.5 1.2] 6.1] 3.2 2.9 2.0
430 |Tickings: Amoskeag 2,21 39 3.7 9.1 3.7 4.6 3.4
423 |Sheeting: 10~4 Pepperell 4.6] 4.2 4.2 8.1 4.1 5.2 4.3
Miscellaneous

457 [Tobacco: smoking 0] 1.2 2] 24 7 .8 .5
456 [Tobacco: plug 1.8] 2.0, .21 2.8 ob 1.5 1.2
444 |Paper: wm;i)p , Manila 1.2] 4.4 1.2{ 8.3 5.3 3.9 2.7
440 |Leather: sole oa 45| 22| 1.8 S.6 1.9 3.4 2.7
441 [Leather: sole oak, scoured backs 3.2| 2.8 1.81 4.7 3.9] 3.2| 2.8
438 |Leather: harmess oak 4.1 3.3 1.7] 5.2 2.5/ 3.5 3.0
436 |Leather: ealf 3.3 1.7 2.2 11.4] 2.7 4.9 3.0
443 |Paper: newsprint 2.7 4.6/ 4.5 5.8 1.4 4.0 3.6
433 |Cottonseed meal 3.9 2.7 3.4 8.4/ 5.6 4.7 3.7
455 [Starch: laundry 4.9 4.0f 4.4 6.5/ 1.2 4.5 4.0
450 |Rope 5.0 9.1} 5.1 5.6/ 5.3 6.1] 6.3
448 [Jute 8.11 5.0 8.8/ 10.2) 14.0( 8.7 8.2
451 {Rubber 5.3] 3.9 10.9] 10.1} 17.7| 8.7 8.3

1Prices for 1918 missing (no quotations),
1Prices for 1925 mimsing,
#Prices for 1919 missing (no quotations).

4Prices for 1901 miming (no sales during year).

#Prices for 1890, 1891, 1892 missing (records destroyed).
#Prices for 1924, 1925 miming.
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TABLE V
Measures or MoNTHLY VARIABILITY or Commoprty Prices, AT WHOLESALE
1890-1925
Crop Year Measures
Averages, by Periods
(1) 2) (3) (4) (5) (6) (7) (8) 9
Ref, 1890~ | 1898— | 1905- | 1913- | 1921- | 1890— | 1890~
No. Commodity 91to | 940 | 06to | 14to | 22f0 | 9l to | 91 to
1897— | 1904— | 1912— | 1920- | 1924— | 1924— | 1924
93 05 13 21 25 25, in- | 25, ex-
clusive |cluding -
1913-14
to .
1920-21
1 [Barley 5.9 4.5 8.3 | 10.5 5.3 7.1 6.2
2 |Corn 9.0 7.4 9.3 10.8 10.7 9.3 8.9
4 |Oats 6.9 6.3 7.7 | 10.1 6.1 1.6 6.9
5 |Rye 8.1 5.3 5.5 10.7 9.4 1.7 6.8
6 |Wheat 6.8 4.2 5.5 | 10.3 54 6.6 5.5
22 |Beans 7.3 6.7 5.4 2.1 10.9 7.6 7.1
25 |Cotton 6.5 10.1 5.7 11.3 7.3 8.2 7.3
31 Eﬁn..g:eed 22,6 |e2.2 |23.1 |21.9 {249 |22.7 | 23.0
31 1F 6.5 8.8 6.4 | 10.7 8.3 8.1 7.3
37 (Hay 5.8 5.2 8.0 |10.9 4.4 7.2 6.1
41 Hops 14.3 11.6 17.0 ] 26.1 12.5 16.8 14.1
49 [Omons 22.1 24.5 23.9 129.0 {300 {255 |24.4
51 Pgtatoes 9.0 15.5 13.6 | 20.0 13.5 14.4 12.7
53 [Rice 4.1 3.3 3.1 9.2 | 6.2 5.1 3.9
117 |Flour: rye 8.9 5.1 4.3 |11.2 8.3 7.5 6.5
119 (Flour: whesat, winter
straights 6.0 4.3 6.3 }10.1 5.1 6.6 5.5
120 [Flour: wheat, standard
patents 4.5 34 4.8 9.9 5.2 5.7 1.4
128 |Apples 158 | 9.1 |13.6 | 154 (12,5 |13.5 {129
158 |Cottonseed oil 8.4 7.7 110.1 | 10.8 8.0 9.1 8.6




APPENDIX 495.

TABLE VI

Measgres oF MonTHLY VARIABILITY OF THE Prices or Faru Propvers AND
Foops, AT WHOLESALE

Averages for the Period 1890-1925 {excluding 1914-1921)t
(Commodities arranged within each group in order of magnitude of the measures of price
variability)

{1) 2) (3)
Ref. Commodity Measure of
No. price
variability

Farm producis (3.7)

14 |Cattle: good to choice
6 (Wheat

( 6.8)
13 [Catile; choice to prime
Ha

-y
o
—

y
1 |Barley
5 |Rye
4 |Oats
22 | Beans
25 |Cotton

—_
100~ 00D
Izkeze

15 |Hogs: heav

ogs: heavy

16 |Hogs: light

42 {Hides fegk

2 |Corn

19 |Sheep: wethers

17 |Sheep: ewes
Milk

31 |Potatoes
44 |Hops

(10.3)

G R BRI B 4 00 GO ST =TI TSI O OV OV D L L b e 09

IND BN bk ok e P et
MmO~ IR R =OMANEW RO -IANNOIONWR = Q00 =i OR D
—
o
oo
Mt ot

49 [Onions

104 1Bread: Cincinnati
106 |Bread: N. Y.
111 |Crackers: oyster
148 |Starch: corn
}éill %)ymkers: sode
i .
141 Molamegar
116 |Salmon
152 |Tesa
113 |Cod
120 |Flour: wheat, standardjpatents
Beef: fresh

119 Flou.r whea:inmnter straights

Foods

(6.2)
(6.2)

145 Peper
t

131 |Raising
69 |Hams
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TABLE VI (Cont.)

(1) 2 3
Ref, Commodity Measure of
No. price
variability

Foods (cont.)
114 |Herring?
117 |Ft
our: rye (7.3

109 |Coffee )
140 |Meal: comn, yellow table

139 {Meal: corn, fine white

74 |Pork: cured sait mess

149 |Sugar: ra

76 |Pork: cured short clear sides

75 {Pork: cured, rough sides

158 | Cottonseed oil

129 |Currants

115 |Mackerel

130 |Prunes

99 |Cheese

90 iButter: creamery firsts, N. Y

71 |Mutton
_ 89 |Butter: creamery extra, N. Y.

95 |Butter: creamery extra, St. Louis
128 |Apples

(7.1)

Mmoo eCRRRI~IIORR O
N2 B ko g e © 00 00 Ch 02 =1 = N0 00 00~ ok i b

S ks

(11.4)

YWhere but one measure is given for a single commodity it relates to variability within the calendar
year. Where two are given the first is based upon crop year prices, the second (in parenthesis) upon cal-
endar year prices. The ranking is based upon the ¢rop year measures in sich cases.

This table supplements Table IV. 1t seems proper to present farm products and foods in another rank-
ing, in which the disturbing effects of crop changes shall have been to some extesit eliminated.

2Prices for 1925 missing.



APPENDIX 497

7 TABLE VII
MEAsURES oF YEAR-TO-YERAR VARIAsnITY OF Commonrry Prices, ar WEoOLEsaLk!
{Commodities arranged within each group in order of magnitude of the measures in

column 3.)
(1) (2) 3) )
Ref. Measure | Measure
No. Commodity of price of price.
variability | variability
1890 1890-
1913 1924
Farm producls
47 [Milk 3.8 3.0
31 |Eggs 6.0(6.2) | 8.6( 8.3)
14 |Cattle: good to choice 7.9 9.8
53 {Rice 8.2(8.1) |12.0 (11.9)
56 |Wool: fine olothing 8.8 14.3
59 tWool: medium 8.9 15.3
13 [Cattle: choice to prime 9.1 16.5
19 |Sheep: wethers 10.7 12, 9
17 |Sheep: ewes 10.8 14.6
6 |Wheat 12. 8(11 ()] 16 8(13 9
42 |Hides 12.9
37 |Hay 13.2(12.6) 14 1(12 3)
15 |Hogs: heavy 13.8 6.1
22 |Beans 13.9(14.1) 18 2(18 9)
16 {Hogs: light J13.9
5 |Rye 14.6 (14 4 20 2 18. 1;
2 |Comn 14.8 (15.4)(17.6 (17.6
25 |Cotton 16.2 (14.2)(20.4 (18.2)
1 |Barley - |17.8(16.4)|20.6(16.3
34 |[Flaxseed 19.1 (16.4){18.5{17.9
4 {Oats 19.8(16.1)[20.3 (16.6
44 |Hops 32.9(24_3)[40.6 (31.2
49 |Onions 35.4 (15.8)[50.6 (32.3
51 |Potatoes 53.6(34.5){54.4 (39.4
Foods
104 [Bread: Cinecinnati 1.7 5.4
106 |Bread: N. Y. 2.9 5.5
148 |Starch: corn 3.8 5.4
111 |Crackers: oyster 4.5 8.3
112 (Crackers: soda 4.7 8.2
71 |Mutton: dressed 5.6 10.4
152 [Tea 6.2 1.6
95 |Butter: creamery extra, St. Louis 6.5 3.8
161 |Vinegar 6.7 12.4
116 |Salmon 6.8 8.8
89 |Butter: creamery extra, N. Y. 7.4 9.3
150 |Sugar: granulated 7.9 11.8
64 |Beef: fresh 8.0 8.8
113 [Cod 8.2 8.0
99 |[Cheese 8.3 10.8
149 |Sugar: raw 9.4 14.2
90 |Butter: creamery firsts, N. Y. 9.4 10.9

tWhere but one measure is given for a single commodity, it relates to calendar vear variability. Where
two are given, the first is based upon crop year prices, the second {in parenthesis) upon calendar year
prices.  The ranking is based upon the crop year measures in such cases.



498 APPENDIX

TABLE VII (Cont.)

(1) @ 3) 4)
Ref. ) Measure | Measure
No. Commodity of price of price
variability | variability
1890— 1890—
1913 1924
. Foods (cont.)
114 |Herring 10.3 11.4
117 IFlour: rye 10.3 (12.4)|17.2 (16.4)
69 |Hamas 10.4 11.7
146 |Salt 10.4 11.0
141 |Molasses 10.5 12.7
120 {Flour: wheat, standard patents 11.2(9.2) |15.5(12.3)
139 |Meal: corn, fine white 12.1 17.1
119 (Flour: wheat, winter straighta 12,7 (13.1)|16.7(15.0)
140 [Meal: corn, yellow table 13.0 16.9
145 {Pepper 13.4 i4.8
130 |Prunes 13.7 19.7
68 |Beef; salt 14.2 14.8
138 [Lard 15.4 17.3
76 |Pork: cured, short clear ides 154 16.9
75 |Pork: cured, rough sides 15.8 16.9
115 |Mackerel 15.9 17.0
131 |Raising 15.9 19.9
74 |Pork: cured, salt mess 16.1 17.2
158 [Cottonseed oil 16.1 (17.7)(19.2 (20.4)
109 {Coffee 17.3 20.5
129 |Curranta 20.0 20.3
128 |Apples 22.4 (22.2)[22.5(26.5)
Cloths and dlothing
223 |Linen shoe thread 1.1 6.1
166 |Men's shoes; black calf 1.6 6.3
213 |Underwear: shirts and drawers 2.2 5.3
214 |Underwear: union suits 2.6 10.7
199 |Cotton thread 2.6 8.7
218 |Poplar cloth 2.6 8.1
174 |Men's shoes: vici kid 2.8 6.8
219 |Sicilian cloth 2.8 8.2
177 |Women's shoes 3.9 8.1
210 |Suitings: Middlesex 4.7 9.1
173 |Men's shoes: chocolate elk 4.7 6.7
206 |Flanrnels: white 5.0 7.6
215 |Broadeloth 5.2 9.0
193 [Muslin: Wamsutta 5.2 11.4
187 fMen’s hosiery 5.4 9.5
189 |Women’s hosiery 5.5 9.4
1o7 gﬁ o n:gsmuihpkiiﬁenn g; {%5
eetings: 4 (5 . .
191 |Muslin: Lonsdalep 6.0 12.0
217 [Storm serge 6.1 10.8
186 |Ginghams: Lancaster 6.2 11.6
¢ bk ¢ T I
H L+ . .
179 [Calica > 6.7 121
198 |Sheetings: 44 Ware Shoals 7.0 14.6
190 (Muaslin: Fruit of the Loom 7.0 13.0
180 |{Denims 7.1 13.1




Anthracite coal: stove
Anthracite coal:

Anthracite eval: chestnut
Bituminous coal: Kanawha
Bituminous coal: Pocahontas
Petroleum: refined 150° fire test
Petroleum: refined for export
Bituminous coal: New River
Petroleum: crude

Coke

- Metals and melal products
Trowels
Saws: croascut
Saws: hand
Hammers
Shovels
Files
Planes
Butts
Quicksilver
Silver
vlead, : pipe

Lead: pi
Steel Tails
Chisels

Augers
Zinc: sheet
Wire: fence
Locks

Door knobs

Bar iron; from store, Phila.
Copper: sheet

Zing: glab

Copper: wire
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APPENDIX 499
TABLE VII (Cont.)

(1) (2) (3) (1)

Ref. Measure | Measure

No. Commodity of price | of price

variability | varinbility
1890- 1890~
1913 1924
Cloths and clothing (cont).

221 |Worsted yarns: 2-40's 1 1

182 DriﬂiT: Mass. D, 2 1

184 (Flanpel: unbleached 2 1

185 |Ginghams: Amoskeag 4 1

216 |French serge 8 1

183 |Flannel: colored 5 1

220 |Worsted yarns: 2-32's . 6 1

203 |[Cotton yarns: carded, cones 22/1 7 1

202 |Cotton yarns: carded, cones 10/} 9 1

226 18ilk: raw, Japanese Kansai No. 1 1¢.4 1

228 |Silk: raw, Japanese extra-extra 11.5 1

195 |Print cloths 1.7 I

Fuel and lighting
224 |Matches
232 |Anthracite coal: broken
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500 APPENDIX
TABLE VII (Cont.)
3] (2} 3} 4
Ref. . easure ( Measure
No. Commodity of price | of price
variability | variability
1890- 1890-
1913 1924
.. Metals and melal producis (cont.)
300 |Tin: pig 12.9 16.2
267 |Bar iron: from mill, Pitteburgh 13.3 19.3
293 (Copper: ingot 13.3 15.2
259 |Pig iron: basic 13.5 19.3
269 |Nails: wire 13.8 15.3
260 |Pig iron: Bessemer 15.5 19.8
276 |Steel billets 15.6 21.3
261 |Pig iron: foundry No. 2 Northern 16.2 20.3
263 |Pig iron: foundry No. 2 Southern 16.8 20.7
291 |Wood screws 17.8 20.3
Building materials
308 [Maple, N.Y. 3.0 9.9
355 (Zine: oxide of 4.1 6.5
312 |Oak: white, quartered, N. Y. 4.3 9.9
310 [Qak: white, plain, N. Y. 4.6 9.9
354 |Lead: carbonate of 5.1 7.5
338 |Lime 5.4 8.4
319 |Poplar: N. Y. 5.8 10.3
317 |Pine: yellow siding 5.8 11.9
313 |Pine: white boards 6.5 9.6
324 |Shingles: red cedar 6.6 11.6
323 (Shingles: cypress 7.0 9.9
349 |Putty 7.3 8.3
321 [Spruce 7.3 9.6
335 |Doors 10.0 13.6
327 |Brick 10.3 13.9
352 (Tar 10.6 13.6
343 |Glass: plate, 5-10 sq. ft. 12.5 14.9
345 |Glass: window, B 13.0 14.8
353 |Turpentine: spirits of 13.5 19.6
344 |Glass: window, A 13.6 4.6
342 |Glasa: plate, 3-5 eq. ft. 13.8 17.5
350 [Rosin 15.1 18.3
348 {Linseed oil 16.9 19.0
Chemtcals and drugs
363 |Alum 2.1 6.9
393 |Alcohol: grain 2.3 5.2
360 |Acid: sulphuric 7.0 10.8
381 {Sulphur 7.5 10.3
357 |Acid: muratic 9.0 14.0
377 |Soda: bicarbonate of 9.9 12.0
362 |Alcohol: wood 11.2 19.8
382 |Tallow 11.5 14.5
336 Clycerine g? :gé
400 |Quinine . .
397 [Opium 16.4 21.7
House-furnishings
429 |Teacups and saucers 2.3 7.3
420 (Carvers 2.4 6.6
428 |Plates 2.5 7.0
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TABLE VII (Conc.)

501

(1

Ref.
No.

4]

Commodity

1&))
Measure
of price
variability
1890~

1913

(4)
Measure
of price
variability
1890~
1924

419

424

House-furnishings (cond.)
Carpets: Wilton
Tubs

Carpets: Brussels

Kitchen; tables

Nappies

Carpeta: Axminzter

Blankets: cotton

Pitchers

Blankets: woolen

Knives and forks

Kitchen: chaim

Sheeting: 104 Wamsutta

Bedroom: sets

Pails

T
ckinga: eag

Sheeting: 10-4 Pepperell

Bedroom: chairs

Tobacco: emoking
Tobacco: plug

Paper: wrapping, Manila.
Leather: sole oak, scoured backs
Leather: calf

Leather: harness oak
Leather: sole cak
Cottonseed meal

Paper: newsprint
Starch: laundry

Jute

Roj
Ru%%er

Miscellaneous
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APPENDIX

TABLE VIII

MEASTRES OF PRICE Vma.an.rﬁ'

. Indexes of Frequency of Change in Monthly Commodity Prices, at Wholesale
1890-1925, by Periods

(Commodities arranged within each group in o)rder of magnitude of the measures in

column 9.
(1) @ OREORNORNOREGRNCE N
Ref, 1890~|18981906—-1914—1922-|1890—1890-
No. Commodity 1897 |1905 (1913 |1921 (1925 |1925 (1925
inclu-| ex-
give [clud-
ing
1914~
1921

Farm products

53 |Rice J311 .41F 36| 701 (79| .48] .42
59 |Wool: medium .56 .57 .41 .64 .73 .57 .54
56 |Wool: fine clothing .55| .56 .38 .e2| .85 .57 .55
44 [Ho | .68 .75 .78] .73] .78 .78
47 Milk 771 .92 .87 .87 .62 .83 .82
49 |Onions .91] .95] .85} .96] 1.00] .93 .92
42 |Hides .89 1.00| .88 .92 .96 .93 .93
22 |Beans .93 .92 .93 .97 1.00| .94 .93
37 |Hay .98; .96 1.00| 1.00[ 1.00{ .99} .98
25 [Cotton -o8f o8| 1.00 1.00| 1.00| ~«99 .99
34’ |Flaxseed 1.00] .98 .99 1.60] 1.00} .99 .99
1 |Barley -98| 1.00| 1.00| .99 1.00( 99} .99
5 |Rye .98 1.00( 1.00| 1.00( 1.00| .99] .99
13 |Cattle: choice to prime .98 1.00] 1.00] .99 L.00} .99 .99
14 |Cattle: good to choice .99 .99] 1.00( 1.00{ 1.00| .99 .99
51 |Potatoes 1.00( .99 1.00] .99 1.00] .99 1.00
2 [Corn 1.00{ 1.00] .99 .98 1.00] .99 1.00
4 |Oats 1,00| 1.00 .99 1.,00] 1.00( 1.00] 1.00
a1 E%s 1.00] .99 1.00] 1.00] 1.00| 1.00{ 1.00
6 |Wheat 1.00] 1.00| t.00| .91 1.00| .98 1.00
15 Hoga: hea.vy 1.00( 1.00 1.00| 1.00[ 1.00[ 1.00] 1.00
16 [Hogs: light 1.00] 1.00| 1.00| 1.00/ 1.00| 1.00| 1.00
17 [Sheep: ewes 1.00( 1.00/ 1.00] 1.00] 1.00| 1.00] 1.00
19 |Sheep: wethers 1,00/ 1.00] 1.00( 1.00| 1.00| 1.00] 1.00
104 |Bread: Cincinnati .04 .03 .02 .14 .02 .05 .03
106 |Bread: N. Y. 02| .03] .02 .48 .10/ .13 .03
111 |Crackers: oyster 06| .08 .02] .21 .02 .08 .03
112 [Crackers: soda .08 13| .02| .211 .02 .10] .07
148 |Starch: corn L0711 .14] .05 .22 .02 .11] .08
161 |Vinegar L0500 .09 .13 .41 .21] .18 .11
152 [Tea .23 .26l 10| .26] .17 .21 .19
116 [Salmon L9 .28] .15] .68 .56| .35] .26
141 |Molasses .33 .34] .1y .23 .27 .25 .26
113 |Cod 48 .31 .200 .41] .44 360 .35
114 |Herring .60 .41 .26f .44 .07) .40} .39
146 |Salt L36) 521 .45] .24] .14 .35 .40
131 [Raisina .75 .60] .27 .43 .44{ .51} .53
115 |Mackeral .13 .57 .55 .53| .44] .57 .58
130 (Prunes 15| .61] .66 .79 .98 .73} .71
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TABLE VIII {Cont.)

(1) 2) @ | DI ) 6@
Ref. 1890~{1898~|1906-|1914-]1922-]1890-{1890—
No. Commodity 1897 [1905 {1913 |1921 |1925 |1925,| ¥925,
inclu-| ex-
sive [clud-~

ing
1914~

1921

Foods (cont.)

150 [Sugar: granulated L6 .61 .67 (73| 1.00] .73| .72
129 ts 90| .84 .52 .62| .67 .72 .74
68 : salt .87 .81 .68| .54 .62| .71 .76
149 Sugar raw 69 .79 .74 .70} 1.00] .76 .78
139 (Meal: corn, fine white .94 .78 .57 .84] .98] .80} .79
140 [Meal: com, yellow table 90 .78 .60l .831 .94 .81f .81

128 |Apples 871 .79 .84| .84 .87| .84 .
145 |Pepper .85 .87 .81 .97 .87] .88} .85
117 |Flowr: .87| .88 .77 .89| .98| .87 .86
158 (Cottonseed oil 811 .96 .98( 1.00| 1.00] .94 .93
109 |Cofice 97| .88 .92| .95] .98 .93 .93
64 |Beef: fresh .96/ .98 .93 .99 .98] .96| .96
69 |Hams .94 .98 .98 .98 .98 .97 .97
75 |Pork: cured, rough sides .99¢ .98 .98| 1.00] .89 .98 .97
99 |Cheese .99 .95 .97[ 1.00| 1.000 .98 .97
71 Mutton .97 .97 1.00{ 1.0D] .98f .98 .98
119 (Flour: wheat, winter straights .99 971 .99 .95 .98 .07 .98
74 Po:f cured, ‘salt mess 99 .99 .99 .97] .98 .98 .99
138 B9l 99 (98] 1.00| 1.00[ .99 .99
89 |Butter: creamery extra, N. Y. .99] .99| 1.00{ 1,00 .98} .99 .99
95 [Butter: creamery extra, St. Louis 1.00 .97 1.001 .99| 1.00; .99 .99
76 |Pork: cured, short clear sides 1.00] 1.00/- .99 1.00] .98 .99 .99
90 (Butter: cma.meryﬁmta N. Y. .98| 1.00| 1.00} 1.00] 1.00; .99 .99
120 (Flour: wheat, standard patents 1.00; .98 1.00] 1.00| 1.00; .99 .99

Cloths and clothing

213 |Underwear: shirts and dra.wers .02 .01 .ot] .10] .06] .04| .02
199 |Cotton thread .02| .01 .03] .17 .04 .05 .02
214 {Underwear: union suits .03 .04 .01] .17 .04 .06/ .03
223 |Linen shoe thread 02| .05 .00 .24 .06 .07 .03
218 |Poplar cloth .04 .08 .04| .21 .06/ .09 .06
174 |Men’s shoes: vici kid 02| .07} .10 .36/ .04 .13] .05
166 |Men's shoea:black calf 00 .04 10| .36 .23 .14] .07
219 |Sicilian cloth .03 .o71 .09 .30 .12 .12 .07
210 |Suiting: Middlesex .04 .10/ .08] .36; .19 .15] .09
215 |Broadcloth 03 .09 12| .35 .19 .14] .10
216 |French serge .08t .10 .11 .32 .14] .15] .11
206 (Flannels: white L10] .14 .09 (18| .14 .13] .12
177 |Women’s shoes 08 .11 .21 .48] .10 .21| .13
217 |Storm A1 .z221 .08] .35 .09 .18 .13
193 |Muslin: Wamsutta .09 .14] .14] .41 .17 .19 .13
186 |Ginghams: Lancaster Js| 1y 21| .41 (i1 201 .15
179 |Calico 09r .08 .21 .40 .35 .21} .16
185 [Ginghams: Amoskeag .16 20| .16 .27 .12 .19} .16
184 iFlannel: unbleached L05] .25] .19 .41] .32] .24} .18
183 {Flannel: colored .05| .28] .20| .44] .32} .25 .20
173 {Men’s shoes: chocolate elk 290 .17 .36 .36] 197 .29 .26
196 |Sheetings: 4-4 Indian Head 26| .28| .27 .45( .37 .323] .29

P —— .




504 APPENDIX
TABLE VIII (Cont.)
(1) @ @I |GG N]E &
Ref. 1890-11898—{1906—(1914—|1922-{1890~|1890-
No. Commeodity 1897 |1905 1913 |1921 [1925 |1925 11925
inclu-| ex-
give |¢lud-
ing
19i4-
1921
Cloths and clothing (cont.)
181 |Drillings: Pepperell ) .34 (24| .18 .59 .67 .37 37
190 |Muslin: Fruit of the Loom L26]  .36( .33 .48] .33 .36} .32
180 |Denims A7) .34 .28 .48 .81 .37 .34
197 |Sheetings: 4-4 Pepperell R J36) .30 .25{ .64 .61 .40 .34
191 |Muslin: Lonsdale .24 .47 .35] .52 .so| .41f .38
220 |Worsted yarna: 2-32's .37 .36] .31] .53 .67 .42{ .39
192 |Muslin: Rough Rider Jsh o .47 .34 .67l .87 46| .40
221 |Worsted yarna: 2-10s 290 .49] .31 .74 .11 .49 .41
198 |Sheetings: 4-4 Ware Shoals o4 .61 .53) .80 .96 .75 .74
202 |Cotton yarns: carded, cones 10/1 .66 .72 .71 .91 .98 .78 .74
203 [Cotton yarns: earded, cones 22/1 L80! .68| .79} .88 .98 .81 .79
228 |Silk: raw, Japanese extra-extra ' .69 .78 .85} .85 .98 .82 .81
226 |Silk: raw, Japanese Kansai No. 1 ro.78) .93 .85 .91 .98 .88 .87
182 |Drillings: Mass. I i .97 .98) .67 .73] .94] .84| .88
195 |Print cloths L9931 .87 .81] .93| .94 .89 .88
Fuel and lighting
244 |Matches .03 .01 .00} .05 .02 .02 .01
237 |Bituminous coal: New River 71 .31 .41 .33] .44 .32 .32
249" [Petroleum; refined, 150° fire test 37 .22 .10 .29 .87 .31 .32
238 |Bituminous coal: Pocahontas 21| .28 .48 26| .62{ 34| .37
236 |Bituminous coal: Kanawha L .37 .2s| .27 .37 .38 .41
248 |Petroleum: refined, for export .64 .68] .27 .56] .48 .53 .52
247 |Petroleum: erude .97 .41 24| .46] .73} .54 .56
239 |Coke .38/ .60] .92 .72 .98] .69 .68
232 |Anthracite coal: broken .96/ .98) .58 .93 .72; .85 .82
235 |Anthracite coal: stove .96] .93| .88| .94] .88[ .92 .92
234 |Anthracite coal: 991 900 .84 .93 1.00y .92 .92
233 |Anthracite coal: chestnut .95 .93f .89 .95/ .98} .93 .93
Metals and metal products
272 |Saws: crosscut 00| .00 .01 .10f .02[ .03] .01
287 ‘Trowels 00l .00 .01 .o4] .02 .01 .01
273 |Saws: hand .01l .00f .01 .12{ .02¢ .03 .01
271 |Planes .03 .04] .05 .13 .00; .06f .03
255 |Hammers .01l .05F .02 .09{ .10} .05} .04
250 |Augers 05| .08 .07 .20{ .00 .09] .06
252 (Chigels 06| .09) .08 .14 .04] .08] .07
274 (Shovels .02l .05 .07 .20 .19 .10{ .07
253 |Door knoba 02| .07 .06l .16] .19 .09 .07
258 |Locks .03 .05 .07 .19 .19 .10 .07
251 |Bufts .11 .05l .04 .14 .21 100 .09
288 |Viges o7 Ll .08 .19 .17 .12 .10
254 |Files .08 .10; .20; .18] .04 .13] .12
280 |Steel rails .23 .18] .00 .14 .04 .13] .12
291 [Wood screws 11 .52 .08l .30] .35 .27 .26
%4 IC:e:oa]’:;fe.r: sheet .35 .14] .29] .67 .87 .44 .35
297 : pipe 21| .38 .47 .72| .85 .49 .43
301 |Zine: ugeet 24 34| .48 .48 .85 .44] .43
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TABLE VIII (Cont.)

(1 2) @AIBH]|G| G| M®|O
Bez. ¢ 1890-11898-11906—1914~|1922~11890-(1890
No. Commodity 1897 11905 (1913 |1921 1925 {1925 (1925

incly-| ex-
give | clud-

i
19%84-
o 1921

Meals and melal products (cond.) .

269 |Nails: wire JI50 .87 (28| .52] .46] .48 .46
267 |Bar iron: from mill, Pitts, 391 .43 .62] .59 .39] .50| .47
266 (Bar iron: from store, Phila. .61 .50 .31] .59 .54| .51 .48
289 |Wire fence .69 521 32| .54 .46| .51 .50

298 [Quicksilver .66 .50 .50I .72 .94| .63} .61
295 [Copper: wire .68 .67 .52 .72[ .81 .66 .64
263 |Pig wron: foundry No. 2 Southern .64 .81 .69] .70[ .85 T3 .13
259 |Pig iron: basic 611 .84] .¥9 .68 .92 .75 .77
296 |Lead: pig .98) .58 78] .86, .94 .821 .80
276 (Steel hillets .99 .82 .68 .69 .69 .78 .81
261 |Pig iron: foundry No. 2 Northern .15 87| .83 .70] .92] .80l .83
260 [Pig iron: Bessemer .98 .92 .78 .63 .87 .83} .89
293 |Copper: ingot 90 .B2| 94| .84| .94 .88 .89
302 |Zinc: slab 961 93] 96| .99| 1.00] .96 .95
300 |Tin: pig .98/ .99 96| .95/ 1.00| .97| .98
299 |Silver . 1.00| 1.00 1.00| .97 .98 .99 .99

Buslding materials
349 |Putt 04 11 .02y (11| .04f .07 .06
308 [Maple: N. Y. .00 .16) .09 .23 .19 .13| .10
355 |Zine: oxide of 14/ .08 .05 .18] .23 .12] .11
312 |Qak: white quartred, N. Y. 091 231 12| .24 .14 .p7| C1S
313 |Pine: white boards .08 .14+ .15 .29] .29] .18] .15

323 |Shingles: cypress 07 .08r .37 .32{ .12{ .20 .17
310 [Osak: white plain, N. Y. 06 .20] .31 .36) .27 .23t .20
319 'Poplar: N. Y. : 07 .24 .25 37| 271 .24 .20
317 |Pine: yellow sidi A1 421 101 36 .83 .25 .22
354 |Lead: carbonate o 250 .22 (191 36| .54 .e9| .26
321 |Spruce .25 .18 .14] 33| .83 .29] .28
315 |Glass: window, B 29| .38 .25 .17 .17] .26} .29
344 |Glass: window, A .29( .39 .2s5{ .15 .17 .26 .29
335 |Doors .33( .28] .27 .42| .35 .33] .30
324 [Shingles: red cedar 090 .09 .71 .81| .94 .48] .39
338 iLime .48 .37 .10 .39] .98| .41] .41
352 1Tar .80 .61l .41 .61] .11) .58 _57
327 |Brick .45 .60 .77 .70 .62! .63] .61
348 |Linsead oil S .64 720 96| 1.00] .74 .68
350 |Rosin . .84 .80 .97] .95 .98 .90| .89
353 |Turpentine: spirits of .94 .98 .98| 1.00| 1.00| .98 .97

Chemicals and drugs .
357 |Acid: muristic L1805 .02| .37 .14 .15] .09
363 jAlum 291 .05 .00 .38 .10 .17! .11

377 [Soda: bicarbonate of A9 L121.02) .39 .14 .18 .12
360 |Aeid: sulphurie L8| 12t o4f 271 .25 .16] .13
362 1Alcohel 47 10l .09 46| .39 .23] .16
400 {Quinine 290 .59 .20 .24 .06 .30/ .32
393 |Aleohol: grain 54 .47 .28 .43] .21f .40 .40
396 |Glycerine 220 .29 .70 .B4| .62] .53 .43
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TABLE VIII (Conc.)
(1) @ B D[ BHI@IDE|®
Ref. 1890-11998-|1996—{1914—|1922-1 1890|1890~
No. Commodity 897 [1905 (1913 [1921 |1925 11925 11925
inclu-| ex-
sive [clud-
ing
1924
1921
Chemicals and drugs (cont.)
381 |Sulphur .80 .74 05| .17 .14 .41 .47
397 [Opum - 90! .88| .86 .65 .25 .76 .79
382 |Tallow 990 .97 .94] .93 .94 .95 .96
House-furnishings
425 ies .01 .01l .06 .17 .06] .06/ .03
414 Kltc enta.bles 021 .02 .05 .22| .14] .08 .05
428 |Plates .03 .07 .05 .13| .04 .07 .05
426 |Pitchers .01 .03 .08 .17 .12 .08 .05
429 |Teacups and saucers .03 .07 .06 .13] .4 .07 .05
405 |Bedroom chairs .03 .07 .06 .22 08| .09 .06
412 |Kitchen chairs .02 .09 .05 .25 .10 .10 .06
418 |Carpets: Brussels 05| o4 o7| 30| .14l 12[ o7
419 |Carpets: Wilton .04f .05 .07 .28 .17 .12 .07
427 |Tumblers .05 .08 .07) .19] .14/ .10] .08
406 |Bedroom sets 03| .05 .09 .31 .25 .14 .09
424 \Sheeting: 10-4 Wamsutta. 07 .06 .14 .34] .09 .15 .09
417 |Carpets: 09| .11l .06 .27 .17 .14 .10
430. | Tickings: Amoskeag L9 300 .24 43| .21 (28] .24
423 |Sheeting: 10-4 Pepperell 3a| 26 .23 50| se| 35| .31
Mziscellaneous

457 |Tobacco: smoking L00( .04] .03] .06/ .02 .03 .02
456 |Tobacco: plug .18 .10 .02 .06] .02 .08 .09
444 iPaper: wrapping, Manila .14 .19] .07 .35 .39 .21] .17
455 {Starch: laundry .23 .22 .271 .31 .06 .23 .21
436 |Leather: calf 32| .14 .27 .54 .31] .32 .25
438 |Leather: harness oak .24 .28 (24| .47 .37 .31 .27
440 |Leather: sole oak 45 .24 19 .48 .14 .32 .27
443 {Paper: newsprint .27 45| .33 .42| .29 .36] .34
441 [Leather: sole oak, scoured backs .37 .56] .43; .44 .54| .46] .46
450 |Rope 46| 62| .37 .41 .39] .46 .47
448 |Jute 48| .45] .80 .75 .79 .64 .61
433 |Cottonseed meal .69 .61 .76 771 .83 .73 .71
451 |Rubber .93l .95] .95/ .87 .98 .93 .95
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TABLE IX

AVERAGE ANNUAL RaTes oF CHANGE IN PRICES AND Puncmasine Power or CoM-
MODITIES, AT WHOLESALE, 1896-1913

(Commodities arranged within each group in order of magnitude of measures of change)

|- (2) 3) @
Ref. Average Average
No. Commodity annual rate| annual rate
of chenge | of change
in price, in pur-
1896-1913 | chasing
power, 1896-
) 1913
Per cent Per cent

Farm producia -
53 |Rice ) — ,15 —-2.
49 |Onions .01 —2.
59 |Wool: medium —1.
17 Sheef: ewes —1.
56 [Wool: fine clothing -

19 [Sheep: wethers

Milk

6 [Wheat
13 [Cattle: choice to prime
14 |Cattle: good to choice
42 |Hides
34 |Flaxseed
22 |Beans
25 |Cotton
31 |Eggs
5 |Rye
51 |Potatoes
37 [Hay
4 |Oata
16 |Hoga: Light
15 |Hogs: heavy
Corn

i

44 |Hops
1 |Barley
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Foods

L

Tes
115 |Mackerel
112 (Crackers: soda
150 |Sugar: granulated
%:g gugar: raw

epper

Ral':sins
104 |Bread: Cincinnati
141 (Molasses
119 [Flour: wheat, winter straighta
148 |Starch: corn
120 g“l:l:tur: wheat, standard patents

128 |Apples
71 (Mutton: dressed

161 |Vin
106 [Bread: N, Y.
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508 APPENDIX
TABLE IX (Cont.)

(1) (2) 3 )
Ref. Average Average
No. Commodity annual rate | annual rate

of change | of change
in 6p_ritse, in purchas-
1896-1913 | ing power,
1896-1913
Per cent Per cent
Foods (cont.)

111 |Crackers: oyster 2.3 — 1

129 |Currants 2.3 — .04

116 {Salmon 2.3 — .0

130 |Prunes 2.5 .1

64 |Beef: fresh 2.6 .3

109 (Coffee 2.7 .3

117 |Flour: rye 2.8 4

114 (Herring 3.0 6

95 |Butter: creamery extra, St. Louis 31 7

gg gutt.er: creamery extra, II&T }E 31 .8

utter: creamery firsts, N. Y, 34 1.0

69 |Hams: smoked 3.5 i.1

139 |Meal: corn, fine white 3.5 i.1

99 |Cheese 3.5 i.2

136 (Glucose 3.6 1.2

113 |Cod 3.7 1.3

140 |Meal: corn, yellow table 3.7 1.3

68 |Beef: salt 4.4 2.0
75 |Pork: cured, Rough sides 4.5 2.1
76 |Pork: cured, short clear aides 4.5 2.1

138 |Lard- 4.5 2.1

158 [Cottonseed oil 4.6 2.2

74 |Pork: cured, salt mess 5.1 2.6
Cloths and clothing

188 |Women’s hosiery: silk mercerized — .1 —2.4

226 |Silk: raw, Japanese Kansai, No. 1 — .05 —2.3

223 |Linen shoe thread .3 —2.0

228 18ilk: raw, Japanese extra-extra -4 —1.9

189 |[Women'’s hosiery: single thread .8 —1.5

192 |Muslin: Roughrg.i er 8 —1.5

214 |Underwear: union suits 1.1 —1.2

179 |Calico 1.1 —1.2

212 \Trousering 1.4 — .9

218 |Poplar cloth 1.4 — .9

166 |Men’s shoes: black calf 1.4 - .9

199 |Cotton thread 1.5 — .9

187 |Men’s hosiery 1.5 — .8

193 |Muslin: Wamsutta i.5 — .8

213 (Underwear: shirts and drawers 1.5 -— .8

186 |Ginghams: Lancaster 1.6 — .8

219 (Siei cloth 1.6 — .7

220 (Worsted yarns: 2-32's 1.7 -— .6

177 (Women's shoes 1.7 — .6

198 (Sheetings: 4-4 Ware Shoals 1.8 — .5

203 |Cotton yarns: ca.rded', conea 22/1 1.9 - .4

221 Worsbe!ym: 2-40's 1.9 — .4

206 |Flannels: white 1.9 — 4
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TABLE IX (Cont.)
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(1)
No.

2)
Commodity

A &
verage
annual rate
of change
in price,
1896-1913

Per cent

A @)
verage
anfnua.l rate
of change
in purchas-
ing power,
1896~1913
Per cent

217
191
197
190
174
209
173
210
211
208
185
202

196
180 |D
195
181
216

215
182

24
239
238
249
248
235
237
232
236

233
247

282
289

299 |Sil

269
287
273
291
286

298

272 |Sa

e
eetings: e

Muslin: Fruit of the Loom
Men’s shoes: vioi kid
Suiting: clay worsted, 16 oz.
Men's shoes® chocolate elk
Suiting: Middlesex

{Suiting: serge, 11 ox.

Suiting: serge, 91 oz.
Ginghams: Amoakeﬁ
Cotton yarns: carded, cones 10/1
Flannel: unbleached

Sheetmgs 44 Indian Head

PR
ngs: Pe
French P

serge

Flannel: colored
Broadeloth
Drillings: Mass. D

. Fuel and lLighting
Matches
Coke
Bituminous coal: Pocahontas
Petroleum: refined, 150 ° fire test
Petroleum: reﬁned for export
Anthracite coal: stove
Bituminous coal: New River
Anthracite coal: broken
Bituminous coal: Kanawha
Anthracite coal: egg

Anthracite coal: chestnut
Petroleum: crude

Steel sheets
Shovels
Wire: fence
ilver
Nails: wire
Trowels
Sawa: hand
Wood serews
Tin: plate
Files
Quicksilver

Wws: crosscut

Cloths and clothing (cont.)

Metals and metal products
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APPENDIX

TABLE IX (Coat)

(1)
Ref.
No.

2
Commodity

3) .
Average Average
annual rate‘“;l“:;nmte

-| of change

of change in purchas-

12 PrICe, | ing power,

1896-1913 | 1806-1913
Per cent Per ceiif,

Metals and metal products {cont.)
Copper: wire
Bar iron: from mill, Pittsburgh
Lead: pipe
Bar iron: from store, Phila.
o T
pper: ingot
Pig E:;rn: basic
Steel billets
Hammers
Copper: sheet
Pig iron: foundry No. 2 Northern
Lead: pig
Pig iron: Bessemer
Planes
Pig iron: foundry No. 2 Southern
Butts
Zine: sheet

¥
Glass: plate, 5-10 sq. ft.
Glass: window, B
Glass: plate, 3-5 sq. ft.
Glass: window, A

Lead: carbonate of

Maple: N. Y.

Zinc: oxide of

Doors

Shingles: cypress

%hingles; cedar ;
urpentine: spirits o

Linseed oil

Lime

Oak: white, plain, N. Y.

Oak: white, quartered, N. Y.

Spruce
'II"me: yellow siding

ar
Poplar: N. Y.
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(1)
Ref,
No..

(2)
Commodity

(3)

Average
annual rate
of change
in price,
18961913

Per cent

4)
Average
annual rate
of change
in purd'la,s-
power,
1896—1913
Per cent

313
350

362

Buslding malerials (coni.)
Pine: white boards
Rosin

Chemicals and 5
Aleohol: wood dria

Quinine
Soda: bmarbona& of
Acid: sulphuric
Sulphur
Alum
Acid: munatxc
Aleohol: grain
Glycerine
Tallow
Opium
House-furnishings
Tumblers .
Pitchers
Knives and forks
Carvers
Sheetings; 10-4 Wamsutta
Teacups and saucers
Plates
Nappies
Carpets: Brussels
Carpets: Axminster
Blankets: woolen
gl:.rpet.s: WiItouP .
eetings: 10-4 Peppere
Tickings: Amoskeag
Kitchen: chairs
Kitchen: tables
Blankets: cotton
Bedroom: chairs
Bedroom: sets
Miscellaneous

Paper; newsprint

Pa) wra ping, Manila
Tol : plug

ﬁgbacco smoking

Starch laundry

Leather: sole oak, hemlock
Leather: harness oak

Leather: calf

Leather: sole oak, seoured backs
Rubber

Cottonseed meal

Jute
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TABLE X
MEASURES DESCRIBING THE BEHAVIOR OF WEHOLBSALY COMMODITY PRICES DURING PBRIODS OF REVIVAL AND RECESSION 1N AMERICAN BusmNzss, 1890-1925
Timing of Cyclical Movementa in Individual Commodity Prices at 21 Turning Points in General Prices.!

Perlods

Ref. Commodity [13) 2) 3 ) 5) 6 | (.| (8 | & 10) | (1) | (12 (&) 18) [ (I5) | 16y | (A7) | (1B) | (A9 | (20) | 21)
No. Low igh ISo?w igh L(ow igh | Low !;igh Low igh | Low ig (Low gh l‘..ow igh | Low | High | Low | High oW
(May eb. | (Mar. | (Oct. | (May | (Apr. | (July | (Oct. | (JQuly { (Oct. | (Feb. | (Apr. | (June SSept. (Nov. | (Sept. | {Feb. | (May | (Jan. | {Apr. | June
1892) | 1893) | 1895) | 1895) | 1897) | 1900) { 1901) | 1902) | 1904) | 1907) | 1908) | 1910) | 1911) 913) [ 1914) | 1918) | 1919) | 1920) |1922) | 1923) | 1924)

Form products
1 |*Berley + 2 i|— 19| #— 8|— 10| —I5|— 16j— 3 13 0|+ 4— 10|&—20— 17]— 4[— & 0 of— 1|— 10
2 |*Corn — H—  9|— 13| #—14— B|— 15|8—19}— 3 19 +t1]4+ 1| e—11{— 4|+ 11/4 11f— 12 Q) o— 3 R
4 1*Quts — 8|]— 6/— 19| #—16|— 8]— 23jK—23— 3 13 3|+ 20—~ 21— 3[— 17— 12— 6 Oi 11+ 7 R
5 *Rye 8 §— 18}— S§— 9N— 23— B}— 10/fF—19— N LC 'LC |— ¢ 28— 10— § 0] 2— 21— — 11
6 [*Wheat S S 5 S| §—27}— 23— 18 R Ri— 32{s—16/ £—11|4 |~ 16 $—15]— 16— B8 L+ ) — 11

13 | Cattle: choice to
Lprune + 1 o~ 10|— 6[— 12|— 6]— A5|— 2 12— 3 o+ z[— 1+ 12[+ S|+ 4|+ 4~ 6— T— S5 #--14

14 attle: good to
choice — 1|+ 33— 11— e6— 13— — 14— 3|+ 17— 33— 24+ 22— 1|4+ 12|+ S|+ 6+ 44— 99— H+ 4 + 3
15 | Hoge: heavy — 15 o— 11— 3— B8 o— 77— 3|+ 35— 8 0j— 1|— 1|~ 2|4 13 ol— 1i|— 10— 1|— 11| $—12
16 | Hogs: light — 5 Ol— 1i[— 3— 8 Of— 7 11+ 5— 8 ol— 1|— |— 2[4 13 ol— 11— 10— 2{— 6
17 { Sheep: ewes —_ 99— 10|— S5[— 7| #—I8 Oi 44— §/— 8&— 6~ 2/— 1|+ 2|— 5/ &—i5[— 5|+ F— if— 7 2
19 | Sheep: wethers — 6— 99— 4[— 5 $—I8 0 2|— 6— 8— 66— 21— 11— 77— 16/s—24|]— S5{+ SBl— i— 4 1
22 |*Beans o+ 1l— 1t— 6— e+17\+ o+ 1|+ 6— 3 F—9— O— f— 11|— 88— 15|+ 11— 99— 6— 1
25 | Cotton —_ 3= 2— 1 o+ 18+ S|+ 4j+ 17|+ o6[— z[+ {4+ 4|+ 6|4+ 1|+ 1 [i] ol— 1j— 10+ S
31 |*Egza — 1= if— 10j§—8— 114+ 8— 214+ 14— 3|+ 1|4 2 R| R4+ 2|+ 6 R R+ 7+ 2/— 2
34 |*Flaxseed — M4 i}— 18— 4|— 8 R Rf— 15|— 8|— 28(8—=2714+ 10]4+ 18 R Rl— 2|]— 1]— 99— 9 3
37 |*Hay S Sl— 13}— 3|+ 16 R Ri— 3+ 19— 4|+ 7 &+425|4+ 204+ L4+ 10 0 [+ o4+ 8+ 11
42 | Hides + 1f— 5} 99— 2|— 13— 4— 12}— 1|— 4|— 10|+ 1}— sl— 2|4 10| 8-~I8|— 10|— 1|~ 99— H— 1
*Ho —_ H— 9 S S— 9+ 8+ 6+ 171+ 23— 104+ T— Si— 6 x—2114+ 10— 11— 4 1] 5 2
47 | Milk + 2 ol— 9+ 3+ 13+ 8&— 1|+ 2+ 1|4+ 14+ 164+ 8 of— ®o— &+ 3+ 21+ 194+ 5|+ 1
49 [*Onions —  9(— 10|— 8| ¥— Bj— 12| 8—36— 11}— S|+ 13[— 7{4 18|+ 124+ 3J[— 17| B—19|— 19— 1l|— &G}— 98— 0
31 |*Potatoes —_ 2 0|— 12| ¥—16]— 12{— 23— 9j+ 20(4 11|4 19| % +28| # 424/ 4+ 22(4+ 10{4+ 1f— 15— 9 o+ 10|+ 4
53 | Rice — 14— 1§5{— 18|— S| ®—17]— 20— 4l— 2l4+ 1H4 11 8 sS4 204+ 15{4+ 10 2+ 33— 99— 69— 7
56 | Wool: fine clothing o+ 2|4+ 3|4+ 66— B— 21— 1 R R|— 25 8 S+ 1f— 13— 10+ 3I— f— 1— I+ 0
59 | Wool: medium S S+ 3|+ S5— 8— 1= 1 R R|— 28|+ 4l— 2(4+ 4|— 99— B— S5+ 33— 5-— 3+ 0

Poods

64 | Beef: freah + 1|+ 6}— 12— ¢ 13— I— 4— 3+ 16— 2 [} o+ Y+ 11]4+ S— 34+ 4|+ ol + 5

1The figures In the various columns indicate the number of months by which the price turns of specific commodities precede (—) or lag behind (4} the major turns of the general
price index. The gymbols I. C., C, S and R represent, respectively, irregularly constant, constant, sagging, and rising prices. The dates of the reference points are glven at the heads of
the several columng. For a detailed explanation of the method employed, and for an explanation of the periods, see text, pp. 78-82.

*The commodities marked with an asterigk have price movements which are irregular, in the sense that they do not conform in any systematic fashion to the cyclical movements of
genera! prices. For a more detalled explanation, see test, pp. 81, 102,

# These entries fall outaide the normal limits defining glven cyclical phases. For an explanation of these limits, see text, pp. 80-81,



TABLE X (Cont.)

Periods
Commodi 1 2 3 (1) (S) 6) (N B) (9) 11) | (12) | €13) M) 15) | (16) (17) 18) | (19} {21}
4 [Eo) i;h lfuw High igh | Low igh 15 £ow High | Low igh {.aw High igh | Low ls Low
{May | (Feb. | (Mar. | {Oct. (Ma (Apr. | (July | (Oct. (}uly (Oct (Feb. | (Apr. { {June |{Sept. | (Nov. | (Sept. (Feb (May | (Jan. (June
1892) 1893) | 1895) | 1895) | 1897) | 1900) | 1901) | 1902) | 1904) | 1907) [ 1908) 1910) 1911) 1913) 914) | 1918)] 1919)] 1920 1922) 1923) 1924)
Foods (conl.) .
Beef: galt 3|+ 8 ol— 44— 8 o[— 4|]— 4— 1|4+ 11{4 154+ &+ li 12 12 R R|#—1i[4+ 10— 11— 9
Hams — 16 ol— 1|— 3[4+ 16|+ 1|— 8|+ 10|+ 6 — 5 o+ 3|+ 7 12 4| ®+21]4 9|4+ 22— 1|— 10}— 4
Mutton — 6= &~ 45— B F—18 0|+ 4{— S5|— B|+ 6|+ 7 o+ 5+ 20 10— 4|+ 11— 11— H+ 12|+ 4
Park cured salt
o4+ 3|]— 11— 6— 10— 23 s—26}— 3|+ 4|— 3 ol— 14+ H4+ 114+ 10;— S— 41— 10 0— 9— 4
Pork cured, rough
— 15 ) § Sl— B|— 23| s—26 O— 2|- 8 O— iU+ 64 1444+ 10}— 21— 8| #—12}—~ 33— 10— 2
Porl: cured, short
clear sides — 15 o 5 Si— 9l— 21{s—320 0 2— 8 oj— 1+ 6+ 14 10}— 14— 84— 10— 3}— 10]— 5
*Butter: creamery r
extra N. Y. — 10— 1= 10+ 2|+ I— 4|— 2|+ 2 ol— 8|+ 5— 44— 22— wW— I+ O— s5— 8|+ 8|+ 3
*Butter: creamery
firste, N. Y. — 10|+ 2{— 10|$—1t|+ 2|— 3|— 2|+ 2 0— B4+ 66— 44— 2l— 20— I+ 3 Ol— 11— 8|4+ 8|+ 4
*Buttter: creamery
extra St. Louis — 10— 1}]— 10|+ 2|+ 1}— 4[— 2|4+ 2 ol— 8|+ S5— 4— 2— 20— 7|4+ 3 O— 55— 8+ 8|+ 3
*Cheese — 10— $1}— 9|— T|— 10|— i[— 1|4+ 6 O— 54+ 5/— 14+ 2— 18] s—18|4 3 o— 6— 7[— 31— 2
Bread: Cincinnati < C C C C C Cl+ 14 C Cl+ 14 Cl+ 18 Ri— 10/— 11|+ ¢ C Cl+ 7
Bread: N. Y. C C C C C [ C:t 14 0 C C Cl-+ 6|+ 8|4 21— 1|4+ 3|4+ 7 ol— 4— 4
Coffee o|4+ 11— 4}— 7|4 29|+ 4|s419 16(—  3|— 14|— 21 19t 4+ 12— 91 1}— 15— 1}]— 1¢|— 99— 1|— 9
Crackers: oysf.er 5 [+] C| I 16|+ Lf— 22]— 13|+ 99— 4 Cl+ 21 20 C C 4 64+ 8 I & C Cl+ s
Crackers: sod: S S| £ 419 16{4+ 7~ 22— 13|4 5|— 12 Cl+ 21|14+ 8 C Ci+ 4 64 B [ Cc Cl+ s
Cod R[— 11 5 Sf— 8|4+ 4l— 10— 14| ¥—22|— 3| w4294 13|+ 17|+ 174 10 S+ 13+ Y4+ 7+ 9+ 15
Herring + 3+ 7 S5 g—21(— 4|4+ 0|4+ 11— 2|4+ 2|4+ 17— S:t k] Cl+ fi|+ 1]+ S§— 3 C Cl— 7
Mackere] — 5|4 4|— B4+ 7+ i+ 2/~ 2|4 5|4 22]— 10/4 16]4+ 12 11— 94+ 7|+ 3|14+ 15|14+ 94+ 16 R R
Salmon + 5|4+ S|+ 31— 24 15]4+ 11|+ 14| k4284 27|+ A w4H R R Cl+ 1+ 214+ 3+ 3|4+ 8 R R
*Flour: rye S Sl— 2f— 3|+ 2|— 22|s—34|s427|4+ 27|+ 2|43+ 14 S Sl— 4[— 6|+ T+ 1 s §— 3
*Flour: wheat, win-
ter gtraights 5 Sf— 5— 4— 9|— 23— 12|14+ 25{4+ 30 o+ 6— 10— 2/— 16— 4[— 16}— 1 0 5 S/— 11
*Flour: wheat,
standard patents 8 Sl— S|— 4|s—7[— 23 14(4 23|14 2601+ 3|+ 2|— 10— 10[— 16| #—13]— 16/— 9 0 S Sl— 11
*Apples o+ 1§ 5 S— 1|— 22— 99— 24+ 51— 144+ 16{4 16 i 234+ 11 21— 10— 6|— 5§ —10]— 12i— 8
*Currants S Sh— 10— 6| #—23] ¥—26] ¥—26| §—24[ 4+ 10— 10{4+ 6|4 9 4]— 18 il— 7+ 3— 84+ 1}— 3 2
Prunes —  5[— 33— 11| %—11 1l— 16 O— 11|+ 10— 16| #— 9|4 18(+ 23|4 8+ 17}— 14|— B}]— 10— 99— 8|4+ 1
Raising + 2i— 33— 11f= 55— 13|14+ H— + 2+ 14|+ 1214 27 R R4 154+ 23 R Ri4+ 10 ] 5|4+ 2
Lard — 15 0 S Sl— 9 R Ol— 2(— 8 o— 1i|— 2~ 1+ 8— 10— 1i|— 10— 1|4+ 7}—
Meal: corn, fine
white S S|— 13| $—13[— 8|— 1i|— 18— 3}— 14{4 11|4+ 1|— 14 1|— 14| g—18/— 13 o4 1 o4+ 69— 1
Meal: earn, yellow -
table 5| 5(— 13(8—13|— 8[— 11|]— 18 H— 14 114 12l— 1|— §|— 14{$—18]- 4|4 214 12 o4 6l— 1
Molassea — 184+ 94+ ¢+ 12|14+ 2|4+ 3|— 4|— 11|+ 16 i+ 22 R Ri+4+ 17|+ 33] R Rl|+ 54 6 R R
Pepper 3[— 33— — — 15|+ T4+ 11 0 S S|4+ 9 R Rf— 19/ #—19[— 3+ 2[— 10(— 4|+ 10 0
*Salt 2 O— 12— 6]— 4|4 11| ¥423| 5+28/4 22|— 4|4+ 4— 2(— 11— 94 1 R R{4+ 134 13 C o]




TABLE X (Cont.}

—p b CQGNw © W PESNNNNNG @ ) o= SOU O W N0
eS8
SAS2| 4t + o+ 4 + 1+ | + +
g Q=—Qor MW JEAROAE® ® 1 me wge © O W)
= b Doy
SEES ] 4+ 4 | +  ++++++ + + ++ |+ + + +
s ”00596 n m muﬁusssms n m - - Y- 1T - ) .Oﬂ
L] +
el S T S e = 2 11 2 1 1 O - 2 O A I .
\.:h“.m: loozml QO OOmEdowHE ™M N NN -~ O [=1.]
RS
SmeE) + 41+ I++ ++ + | ++ [+ ] 1
)w.mm.- 100 & 4 90 B e e I I YR T T GL)
T
S22 | 441+ s i T o S s
\.!hsm’um' “nm-\:.lz ¥ M HEEWMMNNGM M M MM Nel N N
O &
e
SEEE] ) h++ PEitl+ ++ ++ +]1 | | I+
- - L T=- - - - -
m.mwm Mg Y o [ NGOG & o ma oo w G
SHE2| [+ + | +HtH++ + 4+ 4 R+ +
- W a0
S +1+ + e | R
P AN =e S © pORICRED® O % o~ ~on o 0 =D
e +
52 ++w 4 bt o+ o+ +
—m..m Cuﬂgsﬂ @ v Cooomo.mm ” - v WWN ﬂ - M)
S2| 4t ++ I b o+ ]+ 4]
slsegg| TOST G 8 0 EUPRoRR ¢ = v mR- 8 ¥ =0
EC7R ] btbdw b b + 4 b R
=3
<8 +++w |+ 1 1+ -+l |+ ++ ++ + + |+
na| ERZEON U O mymeraBn § o oo hoo ¥ o= 90
=l=4
tal B e = + + [+
15| Baaa T M S UMORZGZE & 8 RR 245 R 8 =9
=} -+ -
Al wemi g ] ++H+ + + A+ + + +
& + [
Bl Rl L 4 [ [ ]+ +
hr.m R U & OMNgHROe B o mo Owm o © -0
e ¥
SZ| w4+ +  HHbt o+ A b
By [ T- YL W " PEmNoooa O O OO OON D O -
”wnw - tal MO wEt el MM N e W
SER| )+ bbbt o+ | bR R+ 4+
oo [ o L = 5185325“ W W mso m o oOx
SEEEY I
CEER | w4+ | ++++t + + + + H F + +
=, .Um_...-loc O N GMMOMNYIC M N wmO OND e M N
8838
2] 111 |+ + + + + + + +
a5 H45109 L 0 CS‘mnasS v ws WiW WM W u =~
.00 o
CEER | ) | ++ + k| +
wv.q\ll [T L LT ¥] [ Cssaﬁiss w-.. L WMe M0 O w -}
=aat
SIEE | 4+ LI+ | |+ ++] +
H
v £ 4 Fa mw . &
» T H ] B ¥sT S Eq 3 O
g |8, 37 35 ) ltisERiovag
SEEE 28 8.3 A2EE, ¢ Bp88 Salviacl
wmm.m - £5g = al-um g .m.: F e 8883 855
I P Py 23" ggaiiids.: slup.adstegile
o 1 PR e N PEER R
FAp0F  BURCEIEOAAAREGE “EVER% A5G "3
3% | 233383 88 % 52973233 8 B 5% 3883 3 8

(2) No.sales




TABLE X {(Cont.)

Periods
Ref. Commodity (1) 3 4 S ) ) (9) 10) 11) | (12 13) 14) | (15) | (16 N | (18 9) 1)
No. Low l-flgh lfazv ig)h ISogv l}lgh LoZv l-iigh Low igh £ow Hig £ow igh | Low | Hig l‘.o Hi }1 £ow l& £o
(May | (Feb. | (Mar. | (Oct. | (May (July | (Oct, { JQuly | (Cct. | (Feb. { (Apr. { (June |(Sept. | (Nav. | (Sept.| (Feb. (N?ay (Ap
1892{ 1893) 1895} | 1895) | 1867 1900) 1901) | 1902) | 1904) | 1907) | 1908) [1910) 1 1911) | 1913) | 1914) | 1918) | 1919) | 1920) !922} 1923) 1924)
Cloths and clothing -
{comi.)
202 | Cotton yarns: cat-
ded, cones 10/1 — 12|— 6 oj+ 3|4+ 25|+ 6|4+ 4+ 16|+ 10— 2|+ 8|4+ B|+ 7+ 14 4— 3+ 1]— 1|— 94 8 S
203 | Cotton yarns: car-
ded, cones 22/1 — 12(— 7l— f+ 3|+ 22{4+ &4+ 74 16|+ 11— 214 2+ 131 nN+ 14+ 44— 34+ 1 o|— Oi Bl+ 11
206 | Flannels: white 5 sl4+ 34+ 99— 8|4+ I+ ¢ R R{+ I+ 174+ 7 8i4+ 2|— 4 4 3+ 6 2 4 8
g:g ISj,ui‘r.iing: Mld‘ﬂﬁ-‘}:‘ Cl+ 4 S s+ 7 C 0 R R{+ 2|+ 22}— |+ 13|]— 11— 3 4 34+ 1 3+ 13 3
nderwvent:
and drawers — 17(4 10 C Cl+ 19 C C Cl4 17 C C C C| Cl+ 6|+ 3|4+ 101+ 7|4+ 1 C C
214 | Underwear: union
suita — 174+ 10 C Cl4 3 Cl+ C Ci+ 17 Cc C C C Cl+ 16| (3 N1+ 24+ 5 R| R
215 | Broadeloth + 1= 2 s Sl— 12{4+ 99— 1 R R+ 2|4+ 100+ 2/4+ 69— 15— 11| (3 3) 14+ 24+ 5 R| R
216 | French serge — 14— 2 S 5l— S+ 4 C Cl— 13|+ 2{4 10/4+ 2(4+ 183 o+ 14+ 5|4+ 214+ 7+ B R| R
217 | Storm serge — 18(+4+ 8i+ 6|4+ 8(4+ 2|+ S|4+ 3+ 124+ 1|— 11— 24 1 S S— 34+ S+ 24+ 3 8 [ [+
218 | Poplar cloth S s 5 S|+ 26 C Cl— i|— 1014 10|+ 21|4 1% C Cl+ 94+ 2+ 4+ 7 9 Ci C
219 | Sicilian eloth Cl— 8 c Cl+ 26 C Cl— 11— 9 C Cl4+ 2|4 10 ol— 34+ 5[+ 34+ TN+ 8 R R
220 | Worsted yarns:2- .
32° 5— 3+ 6|+ 8— 33— 22— i+ T+ 20— 1514+ 99— 5+ 89— N+ 44+ 2+ 3|— 3— 13+ 3+ 1
221 worsted yaroe: 2-
40's — 31— 6 5 S|l— 3§ O— 1|4+ 6}~ 7 ol+ 84— 6+ 10— 7— 9+ 1|+ 11 Of 1 o+ 2
223 | Linen shoc thread { % +17|4 19, o] C| ¥ 432 C Cl+ 2|4+ 16 C [ C [+ Cl— 1 R Ri+ 5§ 5 84+ 6
226 | Silk: raw, Japaneee,
Kansai No. 1 — I+ 2(— o4+ U= 12— 4|— S5+ 5 ol— S|4+ 3 s—13+ S— 1|4+ 1+ 2|~ 1|— 4¥—184+ 51— 1
228 | Silk: raw,.Japanese,
extra-extra -~ o[+ 34— 99— 1|+ UL— 44— 2+ 12|— 1|— S5+ 2q{— I— 5 ot 2+ 21— 11— 4[{s—17|+ 5|— 1
Fuel and lighiing
232 | Anthracite coal:
broken — 33— 64+ 64+ 5+ 2|+ S— 9 LC| LC] LC| LC Cl+ 10| LC.j+4+ 1714+ S|+ 13 R{ I.C. R| I.C
233 | Anthracite coal:
chestnut e el | G 13|14+ 8|4+ 104+ 9 LC| LC| LC| L.C| LCJ4 1| LCJ4 13 R R R{ I.C. Rl L C.
234 | Anthracite conl: cgg|— 3}— 4|+ 6 13[4+ 25 R R} I.C| LG} LCJ LC| LCJ|+ 12| L.C}+ 13 R R R{ LC R| L.C.
235 | Anthracite coal: :
atove —3 |— 44+ 54 134+ 22 Rl I.C| I.C| LC} IC| LC| LC|+ 13| LC|+ 13 R R R| LC. Ri LC.
236 | Bituminous coal:
Kanawha 0 o— 1+ 2+ 22— 3+ 7+ S|+ 200+ 2{s+432]+ 11|+ 24+ 3|+ 21{— 15|]— 16{+ 7+ 3H— 7 C
237 | Bituminous coal:
New River — 14]4+ 13|+ 3|+ 16/4+ 10| @) [+ 8 0 S S| ®430{+ 11{4+ 7+ 33— 3— 14— 16/+ 7|+ 33— 344 14

(3) No quotation. (4) Strike.
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(6) Discontinued.

(5) Change of grade.
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APPENDIX

TABLE

X1

519

Mrasures Descrming Cycricar MovEMENTS IN THR WHOLESALE PRICES oF 24
ReEPRESENTATIVE COMMODITIES

1890-1925

(1 (2) (3) (4) (5) 6 . D (@) ) (10}
Periods | Devia- via- { Dura- |[Dura- | Dura- (Peroentage C Index
tion of | tion of | tion of [tion of | tion of | Rise as | Rise as [ Fall as] of cy-

high rise fall cycle |per cent(per centiper cent| clical

fzfom rfer?m lcolw to | of pre-| of en~ | of pre- bmilit -

er- er- ow suing ng
ence | ence low | high { high |(8) +8;)
date! | date! 2
mos. | mos. | mos. | mos. | mos.
18 Catile: sleers, choice lo prime
1-2 1 0 8 15 23 26.7 21.1 23.5 22.3
34 10 |—6 11 13 24 36.1| 26.5| 30.4| 28.4
56 {—12 — 6 41 6 47 58.4 36.9 16.4 26.6
-8 —15 — 2 28 11 39 47.9 32.4 35.6 34.0
9-10 |—12 ([— 3 48 7 55 32.0| 24,2 17.6| 20.9
11-12 0 + 2 28 11 39 445 30.8 25.3 28.0
13-14 [— 1 +12 40 7 47 68.6 40.7 20.8 30.7
15-16 {4 §' (4 4 45 5 50 138.9 | 58.2| 20.0| 39.1
17-18 j+4 |— 6 5 19 24 204 17.0] 55.3| 36.1
19-20 |—7 |— 5 17 5 22 470 32.0| 22.2| 2711
21 —14
Averages®|— 5.5 |— 1(5] 27.1 9.9 37.0 52.0 32.0 26.7 29.3
16 Hogs: light
-2 |—§ 0 14 24 38 | 117.4§ 54.0| 50.1] 52.0
-4 |—1 |—3 5 14 19 2031 22.7| 36.5] 29.6
56 |— 8 0 43 8 51 72,51 42,0 12.2] 27.1
-8 —7 |—1 21 27 48 s6.1| 36.0| 41.1] 38.5
9-10 |+5 |—8 26 12 38 56.4 | 36.1| 38.8]| 37.4
11-12 0 —1 25 14 39 143.2| 589 | 42,6 | 50.7
13-14 |— 1 — 2 26 29 55 53.6 34.9 32.0 33.4
15-16 1413 0 33 4 37 221.4 | 68.9{ 13.2| 41.0
17-18 |—1 |—I0 6 28 34 28.6 ] 22.21 69.3| 45.7
19-20 |— 2 —9 8 17 23 55.7 35.8 34.9 35.3
21 — 6

Averages |— 1.2 |— gg 2071 17,7 38.4| 83.4| 41.1| 37.1| 39.1

1(The {igures in columns (2) and (3) indicate the number of months by which the price turns of specific
commodities precede (—) or lag behind (+) the major turns of the generalprice index. The symbols L. C,,
C, S and E, represent, respectivety, itregitlarly constagt, constant, saggin i
the reference points are given on page 81 of the text. For a detailed explanation of the method employed
and for an explanation of the periods, see text pp. 78-82,

AFar explanation of the second set of averages see points 3 and 5, pages 39-90.

and rising pricess The dates of
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TABLE XI (Cont.}

(1 (2) (3} () (5) (6) N )] ) (10
Periods | Devia- | Devia-| Dura- | Dura- | Dura- |  Percentage Change Index
tig;o of ti]::;;;?f tion of | tion of | tion of | Rise as | Rise as] Fall ag| of cy-

rise fall cyele |per cent|per cent|per cent| clical
from | from low to | of pre-| of en- | of pre-| varia-
refer- | refer- low cexE.ng suing | ceding | bilit;
ence | ence low: | high | high |@)+0)
date | date '2
mos mos mos. | mos mos.
17 Sheep: western ewes
-2 |—9 —10 8 30 38 51.0 33.8] 63.6 48.7
-4 |— 5 — 7 3 8 13 76.1 43.2 |1 35.3 39.2
56 1—I8 0 53 19 72 132.9 | 357.1 46.3 51.7
-3 |+ 4 -5 6 18 24 76.2 13.3 49.4 | 46.3
9-10 {— 38 — 6 41 8 49 107.8 51.9 | 4i.2 46.5
11-12 |— 2 — 1 27 17 44 118.0 54.1 56.7 55.4
13-14 14 2 — 35 20 4 24 83.0} 45.4) 329 39.1
15-16 {—I15 — 35 56 17 73 283 .9 74.0 52.7 63.3
17-18 [+ 7 —1 7 14 21 101.4| 50.4| 81.1 65.7
éri\-zo —-17 )] 22 2 24 181.4 | 64.5| 36.4| 50.4

wn
-

o
[
hnd
-]
tn
(=]
-3

Avera.ges——s.T—-g.g 24.5| 13.7| 38.2| 121.2

25 Colion
1-2 |— 2 —2 9 26 35 41.7 204 42.3| 35.8
-4 |—1 0 8 37 45 63.3| 38.8| 40.9| 39.8
5-6 [+18 4+ 5 22 14 36 93.5 48.3 23.9| 36.1
-8 i+ 4 +17 28 10 38 93.7) 48.4) 53.7] 51.0
9-10 |+ 6 — 2 31 16 47 86.5 46.4 | 30.7 38.5
11-12 |+10 + 4 20 16 36 80.1 4.5] 438 4.1
13-14 |+ 6 + 1 22 14 36 49.5 33.1 45.8 39.4
15-16 |4+ 1 0 45 5 50 377 78.8 26.5 52.6
17-18 1]} — 1 14 11 25 61.2 38.0 72.2 55.1
19-20 [—10 + 8 33 203.4 67.0
21 S
Averages |+ 3.2 ¢ g g 23.2 16.5 38.7 114.5 47.3 42.2 4.7
42 Hides
-2 1+1 — 395 3 21 24 30.5 23.4| 474 35.4
3-4 —9 — 2 14 8 22 164.1 62.1 50.5 56.3
~6 |—13 -— 4 44 7 51 108.6 | 52.1 24.4| 38.2
-8 |[—12 —1 26 18 44 42.7 29.9 29.5 29.7
9-10 — 4 —10 i3 15 48 56.8 36.3| 42.8| 39.5
1112 |41 -— 35 20 17 37 90.7 1 47.6 20,2 38.4
13-14 [— 2 —10 19 6 25 56.9 | 36.3 16.9 26.6
15-16 [—18 —10 54 4 58 112.3 52.9 25.5 39.2
17-18 |—11 -9 17 20 37 97.7| 49.4| 80.6; 65.0
19-20 |— 9 — 5 19 18 37 125.7 55.7 47.8 51.7

21 — 1
Avernges [ — 7.0 |— 6.1 | 24.9| 13.4| 38.3| 88.6| 44.6

L
o
W
&
<
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TABLE X1 (Cont.)
1 () 3) (4) (5) (6) (7} (8) ) {10)
Periods | Devia-| Devia- | Durs- | Dura- | Dura- | Percentage Change Index
tion of | tion of | ticn of | tion of | tion of | Rise as | Rise as | Fall as | of cy-
low high Tise fall cycle |per cent|per cent|per cent| clical
from | from low to | of pre- | of en- | of pre- [ varia-
refer- | refer- low cetﬂng suing | ceding bnhter
ence | ence low high | high |(8)+(9)
date date _é_—_
mos, | mos. | mos. | mos. | mos.
47 Milk
-2 |+ 2 + 0 7 16 23 62.5] 38.5| 43.71 41.1
-4 |—9 + 3 19 29 48 63.9| 39.0| 41.7 | 40.3
56 |+13 |+ 8 30 6 36 85.7| 46.2 | 38.5| 42.3
-8 |—1 4+ 2 18 30 48 87.5| 46.7| 46.7| 46.7
9-10 |411 +14 42 6 48 100.0| 50.0| 43.8| 46.9
11-12 |+16 + 8 18 6 24 88.9 47.1 41.2 44.1
13-14 0 —9 18 17 35 70.01 41,2 37.4( 39.3
15-16 [— 6 + 3 55 4 59 245.9 71.1 28.3 49.7
17-18 [+ 2 +19 32 6 38 34.8 25.9 39.3 32.6
19-20 |+ § + 6 16 9 25 55.5 35.7 32.2 33.9
21 +1
Averages 14 3.1+ g# 25.5{ 12,9 | 38,4 89.5| 44.1| 39.3| 41.7
+ 5.
56 Wool
1- 2 0 4+ 2 11 26 a7 10.0 9.1 47.1 28.1
3-4 |43 + 6 10 5 15 18.7 15.8 10.5 13.1
56 [—8 |—2 41 16 57 105.9 | 51.4| 30.0| 40.7
-8 |—1 R 51 121 46.9 | 32.0
9-10°| R |[|—25 70 23.9| 27.9
11-12 8 s
13-14 |4+ 1 [|—13 13 17 30 14.3| 12.5| 203 16.4
15~16 |—10 |+ 3 59 1 60 21B.3 | 63.6]| 19.4| 44.0
17-18 |— 1 — 1 15 18 33 51.8 34.1 65.8| 49.9
52—20 -—g +1 19 13 32 92.9 48.2 24.1 36.1
Averages |[— 2.1 |— 3.6 | 27.4| 20.7 48.1 69.8] 34.0| 30.1 32,0
— 4.6 24.0 13.7 azr.7 73.1] 34.2| 31.0| 32.6
226 Silk: raw, Japanese, Kansai No. 1
-2 |—7 [|+2 18 14 | 32 | 38.5] 27.8| 39.3| 33.5
-4 |—9 [+1 17 6 | 23 | 288 2:4] 24.4| 232
56 [—12 |—4 | 43 | 14 | s7 | 50| 42.9] 3906 41.2
-8 |—S5 +35 25 16 41 29.4 | 22.7 18.2 20.4
9-10 0 — 5 34 12 - 46 60.4 | 37.7| 38.1 37.9
11-12 [+ 3 —13 10 32 42 22 4 18.3 291 20.6
13-14 |+ 5 -1 21 16 37 23.7 19.2 29.3 24.2
15-16 |(+ 1 + 2 47 2 49 144.0 | 59.0 18,71 38.8
17-18 |— 1 — 4 12 6 i8 1991 66.6 72.91 69.7
;S;—ZO —1? + 5 38 8 46 112.7| S3.0| 51.071 52.0
Averages — 4.0 |— {g 26.5 12.6 | 392.1 73.4| 37.0) 35.4 36.2
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TABLE XI (Cont.)

(1) 2 | & 1w {5) (6) (N (8) (9 {10)
Periods | Devia- | Devia- | Dura- | Dura- | Durs- Percentage Clunﬁiz Index
tion of | tion of | tion of | tion of | tion of | Rise as | Rise as | Fall as{ of cy-
high rise fall cycle [per cent|per cent|per cent] eclical
from | from low to | of pre-| of en- | of pre- | wvaria-
refer- | refer- low ing | suing eesmg bility
ence | ence low high [ high |(8)4+{(%)
date | date
2
mos. | mos. | mos. | mos. | mos.
£38 Anthracite coal
-2 —3 {—+4 8 35 43 404 28.8] 41.4] 35.1
3—-4 |4+ 6 +13 14 14 28 46.6 31.8 14.6 23.2
5-6 |+8 ([+10 37 14 51 320 24,2 11.4| 17.8
-8 |+ 9 I C.
9-10 ILC| LC
11-12 ILC| ILC
i3-14 |+ 1 1C
15-16 413 R
17-18 R R
19-20 ILC| R
21 I.C
Averages |+ 5.7 T— g g 19.7| 210 40.7§ 39.7 | 28.3| 22.5| 254
: 237 Bituminous Coal
1-2 |—14 +13 36 15 51 18.8) 15.8| 21.1| 18.4
-4 |4+ 3 +16 20 13 33 26.7| 21.1| 15.8| 18.4
5-6 |+10 |Strike 55 149 525.0| 84.0
-8 [+ 8 0 94 73.0| 78.5
9-10 3 8
11-12 [4-30 14-11 7 10 17 11,1 | 10.0 6.7 8.3
13-14 |4 7 + 3 23 8 31 21.4 17.6 13.6 15.6
15-16 |— 3 —14 35 3 38 159.6 61.5 41.8 51.6
17-18 |—16 + 7 38 16 54 116.8 53.9 48.7 51.3
19-20 (+ 3 — 3 9 31 40 102.3 50.6 50.1 50.3
21 +1i4
Averages |+ 4.2 [+ 4.1 27.9 23.7 51,61 122.7 39.3 33.8 36.5
+ 6.4 |4+ 6.7 24,0 13.7| 37.7| 65.2] 32.9| 28.2| 30.5
239 Coke
-2 1+7 |+1 3 14 17 8.6 7.9| 51.6] 29.7
3-4 —10 |+16 33 3 36 104.3] 51.1 ] 25.5| 38.3
5- 6 0 0 35 11 6 |167.9| 62.7| 49.9| 56.3
-8 |—4 |+ 5 24 16 20 |112.8| s53.0) 61.2]| s58.6
9-10 0 |—8 31 20 51 150.3| 60.1 | 58.1 | 59.1
i1-12 |+ 8 — 6 i2 25 37 90 47 .4 45.6 | 46.5
13-14 |+ 5 [|— 8 14 22 36 137.4| 57.9| 57.9| 57.9
15-16 0 |—14 32 22 54 690.3 | 87.4| 68.7| 78.0
17-18 |+ 3 + 3 15 16 31 304.9 75.3 82 .4 78.8
1