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EDITOR’S INTRODUCTORY
NOTE

Econouic HisToRrY has suffered from the premature general-
isations of popular text-books. Within the last twenty
years or so there has been a steady progress in correcting
these generalisations. It has been an age of monographs.
The time has now arrived to attempt to incorporate the
new conclusions in a continuous account of economic
development. But the task is becoming too formidable for
an individual author. In this series an experiment is made
with the method of entrusting periods to different writers.
The aim is to give an account which will appeal to the general
reader, as well as to the academic student.

There is now a virtual concensus of opinien about the
scope of economic history. It includes a study of the state
of agriculture, industry, commerce, and transport, together
with an elucidation of the more technical problems of
currency, credit, and taxation. These subjects necessarily
involve an examination and description of social conditions.
In fact the line between the economic and the social cannot
be strictly drawn. No attempt is here made to separate
them. Division into departments is even more vicious in
History than in Science. Economic History can never be a
self-contained account of man’s activities for the private use
of economists. It is a way of approaching the vast material
of history and provides a narrative which is complementary
to that of the political historian. There is, indeed, no very
definite line of demarcation. Earlier writers, such as
Thorold Rogers, incorporated much political history with
their economic: recent political historians have shown a
tendency to pay increasing attention to economic factors.

J. F. ReEs.



PREFACE

A short book does not need a long preface. In seventy
thousand words I have tried to tell the plain truth about the
most controversial century in the economic history of
England »and in doing this I have tried to avoid controversy.
In its main outlines the book is based on monographs and
other authoritative works published within the last ten
years; but on many points of detail I have ventured to
supplement {and in some cases to correct) my secondary
authorities by independent reference to original sources.
To acknowledge all my debts to other writers by means of
footnotes would be impracticable, and is perhaps not
called for in a work of this size ; I hope that the list of books
on pp. 209 ff. will be accepted as a partial compensation for
the lack of more detailed references.

Several of my academic colleagues have assisted me by
reading the book during its progress through the press,
Professor G. W. Daniels read the proofs, and gave me
sympathetic encouragement mingled with kindly eriticism.
Mr. T. S. Ashton corrected some serious errors in the chapters
on financial subjects. Mr. H. L. Beales, of the London
School of Economics, pointed out several weak points in my
treatment of social questions. Principal J. F. Rees has not
only given skilful editorial help at every stage of my work,
but has shown a keen perscnal interest in discussing the
economic problems of the period. My wife has shown
unwearying patience in detecting ambiguities and verbal
errors. Finally, I must thank the University of Birmingham
for inviting me to examine an early draft of Mr. E. Roll’s
important book on the history of the firm of Boulton and
Watt ; and I am especially grateful to Mr. A. P. Wadsworth
and Miss Julia Mann for allowing me to read in typescript
their monumental work on the early development of the
Lancashire textile industries,

ARTHUR REDFORD.
MANCHESTER, August 1931.
Vi
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LIST OF BOOKS FOR FURTHER READING AND
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IN making this short list I have given special preference to
the books which I have found most useful in my own work ;
thusthehstmayparha]lyatoneforthesmmtyoifoot—

notes in the preceding pages. The books are arranged, in
each section, according to their dates of publication.

A—BIBLIOGRAPHIES

Judith B. Williams, 4 Guide to the Printed Materials for
English Social and Economic History, 1750-1850 (2 vols.,

1g26).

H. L. Beales and G. D. H. Cole, A Select List of Books on
Economic and Social Hislory, 1700-1850 (1927).

Eileen Power, The Industrial Revolution, r750-1850: A
Select Biblsography (1927)-

B.—GENERAL WORKS

Amold Toynbee, The Industrial Revolution of the Eighteenth
Cenlury in England (1884).

A. V. Dicey, Law and Opinion in England during the
Nineteenth Century (1905).

P. Mantoux, The Industrial Revolution in the Eighicenth
Century {1906, trapslated 1928).

A. E. Bland, P. A. Brown, and R. H. Tawney, English
Economic History Select Documents, Part III {xg14).

L. C. A. Knowles, The Industrial and Commercial Revolutions
#n Great Britain during the Nineieenth Century (1921).
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J. H. Clapham, An Economic History of Mvdern Britain :
Vol. I, The Early Raslway Age, 1820-1850 (1926).

C. R. Fay, Great Britain from Adam Swmith to the Present
Day (1928).

C.—BOOKS ON SPECIAL SUBJECTS

CHAPTER I.—THE GENESIS OF MODERN INDUSTRY

E. A. Pratt; History of Inland Transportation and Com-
munication in England (x909).

R. B. Westerfield, Middlemen in English Business, par-
ticularly between 1660 and 1760 (1915).

H. Heaton, The Yorkshire Woollen and Worsted Industries
from the Earliest Times up to the Industrial Revolution
(x9z0).

Witt Bowden, Industrial Sociely in England towards the
End of the Eighteenth Century (1925).

CuAPTER II.—CuaNnNGES IN THE TEXTILE INDUSTRIES

G. B. Hurst, “ The English Silk Industry in the Eighteenth
Century " (English Historical Review, Vol. XXIV,
1909}

J. L. and B. Hammond, The Skilled Labourer, 1760-1832
(1920), especially Chapter VI, on the woollen and
worsted industries.

G. W. Daniels, The Early English Colton Industry (1920).

G. Unwin (and others), Samuel Oldknow and the Arkwrighis
(x924).

W. B. Crump (ed.), The Leeds Woollen Industry, 1780-1820
(1931).

A. P. Wadsworth and T. de L. Mann, The Cotton Trade and
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CHAPTER Il —CHANGES IN THE IrON, CoAL, AND
ENGINEERING INDUSTRIES

G. 1. H. Lloyd, The Cstlery Trades {xg13).

J- Lord, Capital and Stcam Power, 1750-1800 (1923).

T. S. Ashton, Iron and Steel in the Industrial Revolution
{r9z24).

H. W. Dickinson and R. Jenkins, James Waft and the Stcam
Engine (1927).

T. S. Ashton and J. Sykes, The Coal Industry of the
Eighteenth Cenlury (1929).

E. Roll, An Early Experiment in Industrial Organisation :
being a history of the firm of Boulion and Watl (1930).

CHAPTER IV.—TEE INDUSTRIAL CAPITALISTS

S. Smiles, Lives of the Engincers (3 vols., 1861-62) ; Indusirial
Biography (1863) ; Lives of Boullon and Wail (1865).

E. Meteyard, Life of Josiah Wedgwood (1865).

E. Helm, Chapters in the History of the Manchester Chamber
of Commerce (1902).

G. H. Wright, Chronscles of the Birmingham Chamber of
Commerce (1913).

H. Hamilton, The English Brass end Copper Industries lo
1800 {1926), especially Chapters VI-VII},

See also the works mentioned under Chapters II and ITI
above.

CHAPTER V.—THE INDUSTRIAL WAGE EARNERS

S. and B. Webb, Hisory of Trade Unionism (1894 : new
edition, 1920).
M. D. George, London Life sn the Eighicenth Century (1g925).
G. T. Griffith, Population Problems of the Age of Malthus
(r926),
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M. C. Buer, Healih, Wealth, and Population in the Early Days
of the Industrial Revolution (1G26).

A. Redford, Labour Migration in England, 1800-1850 (1926).

Dorothy Marshall, The Englisk Poor su the FEighteenth
Century (1926).

CHAPTER V1.—CHANGES IN AGRICULTURE

G. Slater, The English Peasaniry and the Enclosure of ihe
Common Fields (1909).

A. H. Johnson, The Disappearance of the Small Landowner
(r909).

W. H. R. Cartler, A Shori History of English Agricuiture
(1909).

J. L. and B. Hammond, The Village Labowrer, 1760-1832
(1gxx),

Lord Emle, English Farming, Past and Present (1912).

E. C. K. Gonner, Common Land and Encloswre (1912).

W. H. R. Curtler, The Enclosure and Redistritndson of owr
Land (1920).

CHAPTER VII.—THE EcoNoMic EFFECTS OF THE
FrENCE WARS

T. Tooke, Hislory of Prices: Vol. I (2838).

S. Dowell, Hsstory of Taxatiom and Taxes in England
(4 vols., 1884).

J. Holland Rose, Napoleonic Studies (1904), especially the
essays on ‘‘ Napoleon and British Commerce ” and
** Britain's Food Supply in the Napoleonic War.” &. ;

A. Cunningham, Britisk Credit in the last Napoleonic War
(x910).

E. Cannan, The Paper Pound of 1797 lo 1821 (191g).
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CHAPTER VIH.———AGRARLAN DisTRESS AND PooR-Law
REFORM

W. Cobbett, Rwral Rides (1830: cheap edition in Every-
man’s Library, 2 vols., from the edition of 1853).

Poor Law Commissioners’ Reporl, 1834 (reprinted 1905,
Cd. 2728).

Sir G. Nicholls, History of the English Poor Law: Vol 1I
(x854)-

T. Mackay, History of the English Poor Law : Vol. I11 (1899)

S. and B. Webb, English Local Government : English Poor
Law History: Part 1: The Old Poor Law (1927).
Part I1: The Lasi Hundred Years (z vols., 1929).

See also the works mentioned under Chapter VI.

CHAPTER IX.—INDUSTRIAL AND COMMERCIAL PROGRESS

G. R. Porter, The Progress of the Nation (3 vols., 1836—43).

N. ]. Silberling, British Prices and Business Cycles, 1779—
1850 {Revicw of Ecomomic Statistics, 1g23).

Clive Day, The Distribution of Indusirial Occupations in
England, 18411861 (1927).

G. C. Allen, The Industrial Development of Birmingham and
the Black Country (1929).

H. D. Fong, Triumph of Factory System in England (1930).

See especially J. H. Clapham, ep. csf., Chapters V, VI, X, and
XII.

CHAPTER X.—I ABOUR ORGANISATION AND CO-OPERATION

G. J. Holyoake, Hislory of Co-operation (2 vols., 1875—79)

B. Potter, The Co-operative Movemeni (1891).

S. and B. Webb, Hsstory of Trade Unionssm (18g4: new
edition, 1g20).

Graham Wallas, Life of Francss Place (1898 : second edition,
rar8l.
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M. Hovell, The Chartist Movement (1918).
M. Beer, A Hislory of Britisk Socialism (z vols., 1919-20).
G. D. H. Cole, Robert Owen (1925).

Caarrer X1.—LasoUr imox AND SociAL
REFORM

E. Hodder, Life and Work of the Sevenih Earl of Shaftesbury
(3 wuls., x856).

B. L. Hutchins, The Public Health Agitation, 1837-1848
{1909).

B. L. ?Iutgbins and A. Hamson, Hislory of Fadory

Lepisiation (1011).
J. L. and B. Hammond, The Town Labowrer, 1760-1832
(x917), espedally Chapters VIII and IX: Lowd
(1923) ; The Age of the Chartisis (1930).

Caarrer XTI Coaupwcy, Bavgmig, anNp Joivr-
STOCK REFORMS

C. Conant, Hislory of Modern Banks of Issuz (1896).
A. Andréades, History of the Benk of England (190g).
R. R. Formoy, Hislorical Foundations of Modern Company

Lew (1923). _

J- Sykes, The Amalgamatiion Movement in English Banking
(1926).

T. E. Gregory, Inmtroduction to Tooke and Newmarck's
History of Prices (1928) ; Sclect Statwdes, Documents,
lni_R:porlerngloBﬁli:iMng(lgzg).espedaﬂy
the introduction.,

See also N. J. Silberding, op. cil.

Caarrer XIIT.-Fiscar Povicy axp Taror RErForw

S. Buxton, Finence and Politics, 1783-1885 (3 wols., 1888).
C. S. Parker, Sir Robert Ped (3 vols., 18g2-g0).
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J. Morley, Life of Gladstone (1g03).

J. F. Rees, A Short Fiscal and Financial History of England,
1815-1918 (1921).

See also T. Tooke, op. cit., and S. Dowell, op. cst.

CHAPTER XIV.—THE DEVELOPMENT OF TRANSPORT

W. S. Lindsay, History of Merchant Skipping (1876).

E. Cleveland Stevens, English Ratlways (1915).

W. T. Jackman, Development of Transportation in Modern
England (1916).

H. G. Lewin, Early British Railways (1925).

See also J. H. Clapham, op. cit., Chapters III, IX, and XII ;
L. C. A. Knowles, op. cit., Part V; and C. R. Fay,
op. cil., Part II.

CHAPTER XV.—THE AceE oF NEw GoLD

See especially Tooke and Newmarch, History of Prices,
Vol. VI (1857}, and W. T. Layton, Introduction lo the
Study of Prices (1912). With J. S, Mill, Principles of
Political Economy (1848), Book IV, Chapter VIiI, “ On
the Probable Futurity of the Labouring Classes,”
compare Amnold Toynbee, op. cif., Chapter XIV, on
* The Future of the Working Classes.”
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