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DIRECTOR'S PREFACE 

This is the eighth of a series of studies having to do 
with the National Recovery Administration undertaken 
by the Institute of Economics under the immediate 
direction of Leverett S. Lyon. It was Mr. Lyon's belief 
in planning the series that Americans interested in in
dustrial self-government and in the national govern
ment's attempts to determine sound public policy in 
relation to such efforts would profit by an analysis of 
European experience in the same fields. This study of 
cartel problems was, accordingly, undertaken as one of 
the Institute's series in relation to the National Re
covery Administration. 

The author of tlli-s study, Dr. Pribram, was formerly 
professor of economics at the Universities of Vienna, 
Austria, and Frankfort-On-the-Main, Germany, and for 
seven years was chief of the Statistical Section of the 
International Labor Office, Geneva, Switzerland. He 
therefore brings to bear upon ,the cartel movement a 
long observation of European economic affairs. 

This volume is not a detailed description of cartels in 
particular industries but an analysis of the economic 
conditions conducive to the formation of cartels, the 
attitudes which dominate cartel policy, the various as
pects of governmental policy in relation to cartels, and 
the economic effects of these forms of business organiza
tion. In the later chapters attention is given to the 
similarities and dissimilarities of business and govern
mental relationships in the cartel movement and under 
the NRA. Probable lines of future development in the 
United States are suggested. 
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