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goods is disclosed,

‘This present volume draws together the lines of analysis de-
veloped in the three underlying studies into a positive state-
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importance of price policy as a means of passing on the bene-
fits of rising productivity to all the population,
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DIRECTOR’S PREFACE

This volume is the last of a series of four embodying
the results of an investigation of the distribution of
wealth and income in relation to economic progress. The
study has been conducted under a spedial grant of funds
from the Maurice and Laura Falk Foundation of Pitts-
burgh,

The scope of the book 1s so fully set forth in the In-
troduction and its relation to the study as a whole ex-
plained in such detail in Chapters I and 11 that no further
elaboration is required here. It may, however, be appro-
priate to call attention to the fact that while this com-
pletes our staternent of preliminary findings, we do not
regard it as in any sense a valedictory. Though it makes
certain concise and specific statements of conclusion, these
serve merely to point lines of attack and suggest the
scope and direction of more comprehensive and intensive
studies which should follow. '

Evwin G, Nourse
Director
Institute of Economics
September 1935
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