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lijTRODUCTION 
. ~. . 

THE ~bject of __ this .study is an examination of 
the '!;ociologicai aspects of the business cycle . . ", , . 

The tool is statistical anafysis.. The results will be 
expressed quantitatively, and the interpretations 
limited by the exigen~ies of quantitative analysis. 
The ge~eral 'p;~biem is to discover in what spheres 
of soc~al' activity the business cycle shows its 
influence, and to measure the relative aegree of 
this influence in each of the fields considered . 
• It is only within the last few decades that the 

economic aspects of business cycles have been given 
quantitative expression, and the discussion of the 
,social aspects is still largely in the state of unproved 
hypothesis. The soClologist is handicapped in his 
efforts to apply true laboratory "'Il1ethods to his 
investigations-the substitution of the" cruda:gauge 
afforded by statistics" 1 does not always give clear
cut results. For, as Longstaff pointed out,' .. Social 
and political phel!pmena"rarely allow themselves to 
be fitted into the rigid figures of the logician, b~( 
rather resemble indetermina"te equ~t41nS'_'wi.th m:ny 
unknown quantities, and reasqpin~ apR!te&"to such 

• r " ,. .. ." ... 
1 Wesley C. Mitchell: BruiN ... eye,..,' "!niv. of California Stadi.., 

Berkeley, 1913, l' 20. -
• G. B. Longstaff: Slvtlillifl SlalldNs, London, 1891, p. 1. 



viii INTRODUCTION 
, 

phenomena takes. the. modifit)d form of probable 
reasoning. But alth~ugh the.' data of sociology are 
not definite enougq for exact mathematical treat
ment. they are often su~cient to admit of such an 
application of the numerical method as will. yield 
a first approximation to a solution." What was 
true in 1891 in regard to the limitations of socio
logical investigation is still. to a large extent. true 
in 1924. Now. howCl,ver, there is available a. large 
body of facts regarding economic and social 
phenomena which had not been brought to light in. 
1891-and statisticpl methods have been developed 
which make it possible to estimate probable relation
ships more closely. The estimate must still be 
inconclusive. because of the imperfections existing 
both in statistics and in methods. It is to be hoped 
that the sociologist of fifty years hence will have 
at his disposal statistical records so complete and 
accurate. and methods so refined that he may evolve 
a really conclusive estimate of the social influences 
of the business cycle. Meantime. the collection and 
analysis of existing data cannot be considered wasted 
effort. 
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