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INTRODUCTION. 

Xo IIpology iii needed for thl' publicat.ion of a list of co-opel [ttiYe banks- in 
the Bolllbay Presidency in view of thcir importance in the credit Si rncturc of the 
l'ro"inec. A glantc at the banking map attached to thc Report f ,f the Bombay 
Pl"ovilitial Blinking Inquiry Committee shows that the numbcr ,If co-opcrative 
ImukH in thi!! Presidcncy by fal" exceeds that of joint stock banks. The nault's of 
('n-opcrnth'e banks which conform to the definition of banks CD ltained in the 
Indillll Companies Act should, in the ordinary course, have been ineh,ded in the list 
of .. Banks and their Branches and Agencies in the Principal TOVlns of India" 
III uPPf'ndix I of the "Statistical Tables Relating to Banks in India" published by 
tIle Df'partment of Commercial Intelligence and Statistics. As JlC I>irector
Ot'llernl of Commercial Intelligence /lnd Statistics when approa !hed by the 
I"tllllding COlllmittee of the Bombay Presidency Co-operative Ballkl-! Conference 
dt·dared his inllbility to accept this suggestion. the Standing Committ~e decided to 
Jlublish II separate li'st of co-operative banks for this Presidency. Th,! institutions 
that nrc included in tlus list perform the following banking function ii, addition to 
til(' otfter business thcy are permitted to do uuder their bye-laws :-

Acceptance of deposits of money on CUiTent account or otherwise 
snbject to withdrawal by cheque, draft or order. 

The Standing Committee trust that this publication will be help"'ul not only 
to Co-op('mtors and co-operatiye institutions bllt also to the general !».b'lic and to 
cOrtJruer('ial ill8titntiolls and join~ stock banks which lIlay be desirous of utilizing 
the agerwy of co-operative- banks for bnsiness purposes. 

lloll/hay, 2nd ScptellllJCr, 193,(. 

YAIKUNTH L. MEHTA, 
Secretr.,ry, 

Standing ,Committee, 

nOlllbny Presidency Co-operative Rllnks' 
Crlllfercllce. 
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No·1 TOWN. D)iTRICT, I NAME OF' TaE BANK. 

Ahme<1abru\ Ahmclnba<1 The Ahnlc,\aba,\ Peoples' Cooperative Bank, Limiletl. 

2 'fhe D.lscroi Co-operative Banking Union,Limited. 

• 3 Ahmednagar Ahme.'"agnr The Bombay provincial Co-operative Bank, Limitc,l. 

4 The Nagar District Central Urban CO-opl-eative Bank, Lt.l. 

r, Akluj 8hola,,"r 'I'he Bombay Provincial Co-operative Bank, Limited. 

6 All1r Dharwar The Karnatak Central Co-operative Bank, Limitc.l. 

7 Amlllncr Enst Khandesh Amruner Co-operative Urban Bank, Limite'l. 

8 " 
The Enst Khandesh Central Co.operlltive Dank, Limite-I. 

9 PratapMilI-hrmds Co-opemtive Bank, Limited. 

10 " .. Pratap Mill-hnn.1s Nlltan Co-operative Blink, LimitOlI. 

II AmOtl BroaCH The llronch Co-operative Bank, Limited. 

12 Amod Nagric Co-opemtivc Bank, Limited. 

13 Anan.l Knira Anand Roman Catholic Urban ro-operative Bank, Limited. 

H Anklcshwar Bronch The Ankleshwa,l' Nagric Sahakari Ba~k, Limited. 

15 " The Broach Co-operative Bank, Limited, 

16 Ankola North Kanam The Ankola Urban Co-operative Eank, ·Limited, 

17 Athnl Bel!,"I\l\ln The Belganm District Central Co-operative Bank, Lir~itetl~ 

18 .. Shree Shivayogi Mllrughennra Swami Co-op. Credit Bank, Lltl. 
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ADDlIE1311. RElt;A.RKS. 

Kamnj, llear COUe.-otOl·'S ORice, AhmCllalJ",l. -* 

Ga",lhi n"",l, ncar Dala Han\lman, Ahmedall:\'1. * 

AI,mCtlnagnr. BI'.mch. 

~ew Cloth Market, AhmCllnagar. * 

Alduj, District Shol"pnr. Bmnch. 

Alllr, District Dharwar. Branch. 

Lalbng Ginning Factury, Amnlner, District E. Kh"odcsh. * 

Arulllner. DL.trict E. Kh:m'lcsh. Branch. 

* 
• 

* 

Arno,l, Di'lrict Broach. Eranrh. -

Roman Catholic Mission, Anand, District -KAira.-

Clmnta Pazar, Allklcshwar. • 

Ankleshwar. Brauch. 

Ankola, District N. Kanam. • 

Athoi, Di.5tricl Bclh'llUm. Branch. 

N. B.- • Shows that tb~ working capital of the Bank as on 30-6·37 is Rs.'IiOOOO/- or above. 
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NO:j TOWN. i DISTRICT. NAME Oli' !'Hi BANK. 

19 Bagal Kot Bijapl1l' i'he Bijapl1l' Distr;ct Ccutrol Co.operative Bank, Limilccl. 

20 
" 

Shree Basweshwar Urban Co-opel'lltive llank, ,Limited. 

21 Bailhongal Belgaum Belganm District Central Co-operntive Bank" Limite.!. 

22 Bankil,o,lIa North Kallara The Shamrao Vithal C~.operative Bank, Limited. 

23 Baramati Poona The Bombay Provincial Co-operative Banir, Limite.!. 

U Bartloli 811rat The Sumt District Co.operative R'lnk, Limited. 

~:; R'U"Si S~olapur Barsi Cellt~ Co-opemtivo Bank, Limite.l. 

26 Belgallm BelgalllD i'he Relgal1m District Control Co-operative Bank, Limitel. 

. ~7· .. The Belganm Pioneer Urooll Co-operative B.mk, Limited • 

• 
28 

" " The Belgaum Nam.lev Urban Co-operative Credit Society. 

29 Betegeri Dllsrwar The ·Bcteg<ll'i Uroon Co-operative Bank, Limited. 

30 Bhiwan.li Thana The Bombay Provincial 'Co.opemtive Bnnk, Limited. 

!II Bhus.'lwal East Khandesh Bhl~sawal People's Co.operative Bank, Limited. 

:tl 
" .. East Khan'!('5h Central ClKlperative llank, Limited. 

33 ., 
" Shree GajanaD BrahmillS Co.operative Bnnk, Limited. 

34 Bijnl)l1~ Iltjapl1f 1,'he Bijal'u District Centml Co~ve\'l\t!ve Bank. Limited. 

3.-, 
" .. i'he Bijapor Malll"ll\Xmi .Co-opcmtive Bank; Limiteol. 

36 
" " Shree Sio.ldhesh,,;aJ UJba.n Co-operative Bank; Limited. 
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ADDRI!2'I8, 

Hagal Kot, rJislrillt llijapur. 

llaillWIlb'1lI, Tal. Snmpgl\On, District Belgailm. 

l~mkik"'lln, Distrk1 N. 1\31",r:l. 

Baramati, J)i,trict Poolta. 

Ilanloli, District Surat. 

Ilnr>i, D;";rict Sholnl'lIr. 

).;tl, Bhalllier Galli, Rclgaum 

" 

KI .... le \JIU,.,., Honse Xc. 2:90A, Belgallm. 

f.ate llev. Cannon Uivill~'Ston's Abode. in Hospital Betegeri, 
Tal. Gadag 

llhiWBlJlli, District Thana. 

Chowk n.""r, Bhus:!.wa), District E. Klmndesh. 

.. .. 

.. 

l!ijal'lIf. 

" 

Hranch. 

Branch. 

Branch. 

Branch. 

Branch. 

• 

• 

* 

* 

Bunch. 

* 

Br:UlCh. 

* 

• 

• 
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No: j' TOWN. I DISTRICT. NAJIUl OF THE BANK. 

37 Bombay llomhny The Bombay D.altilli Brahmins- Co-operativll Bank, Limited. 

3& 
" " . 

39 "- ,. Bombay Provincial Co-operative Bank, Limited. 

40 
" .. Charulraseniya KaysStha Prablm Co-opcrative Bank, LtlI. 

41 
" 

The Deccan lIIerchants C()-operative Bank, Limitetl: 

42 '" .. G. I. P. llailwa,. Employees C()-operative Bank, Limitetl. 

43 I Ismaila Co-operative Dank. Limitetl. 

4,1 ,i .. Jackson Co-operative Bank, Limitetl. 

4;; " ,~ Jewish Cu-operative Banking SOO.iety, Limited. 

46 " " Lalllbhai Samaldas Co-operative Bank Limitetl. 

47 .. " '! 

48 " 
,. 

" " " 

49 " 
lfaratha :lIIarket Peoples 'C()-operative Credit Society, Lttf. 

lit> !> It The lIIiller C()-operative CretHt Bank, Limited. 

III .. " North Krulara Gou.1 E!arswat Brahmins Co-op. BanJ<, Ltd. 

&;2 It .. Salsette Catholic Co-ope;ative CretHt Socillty, Limjted. 

63 
" 

Samnstha Nagar Cooperative Bank, Limited. 

G4 It " 
Sarswnt CO-operative Balik, Limite,l. 



7 

AnouD!8. REMARKS. 

Jayant Nivas, 163-16." Girgoou Roat!, Bombay, 4. • 

Bhal(ir1hi Nivl\.., La.ly Jam .. hedji Road, I'lIAlnr, Bombay, 14;, -Branch. 

fla"lar BuiMin"g, Apollo Street, Bombay 1. * 

Ahliup" Haji Bltlg., Opp. B. B. &: C. I. Riy. Station, Dadar, UOlllbay. * 

217, Chami ROIlAI, Jlombay 4. * 

Victoria Terminus Station, Bombay 1. .. 
llh!wRllIliwillla Bldg., Sandlmrst Roat! East, IIombay 9. 

Chnrchgate Offices, Bombay 1. * 

, Tipharcth I~racI Synagogue Bldg., 92, Clarke Rd., Jacob Circle. * 

302, Kalbadevi Road, Bc.mooy 2. 

Uamam Street, Bombay 1. Branch. 

DamOflar Hal~ rarc~ Bomb.'lY. Branch. 

Sitaram Bllililing, Homby ROIIAI, IIombay. 

Bnrmah Shell Honse, 40, Ballard Estate, Bombay 1. * , . 

B/2S, Ambew8A~i, Opp. Majestic Cinema, Bombay 4. 

Opp. Parsi Agiari, Hill Roa<l,·Bnndra. * 

Sanlar Bnildi~g; Apollo Street, IIomooy 1 •• 

Sarswat Brahmin'SalDlfj Griha, Bombay 4. *. 
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No·1 1'OWN. DISTRICT; NAME OF THE BANK. 

;i:;' Bomb~y llomL.~y Sarswat Co-operative Ballk, Limiteal. 

!l6 

07 1'be Sh=rao Vilhal Co-operative llanl', Limiteol. 

r.1> ., 

,,9 Zoroa.-trinn Co.operative Cred·it 1l:\lIk, Limitetl. 

I 
60 I Broach Brooch The Broach District Co-operative Bnnk, J,imite<l. 

61 The Bl"Oach Crban Co-opentive Bank, Limite,!. 

62 The GlIjmth Drahma Kshahiya Co-operativliI B:lllk, Limite-I. 

tl Ilors",l Kairn Ilorsad Peoples Co-operative Balik, Limitllll, 

6 .. lllllsnr Surat lllllsar Peoples Co-operative Bank, Limite<1. 

6" .. S1I1'!It District Co-operntivll Bank, Limit<ltl. 

66 

Iii By"'l;;i Dharwar Shroe Gajanan Urban Co-operntivo llnllk, Limitllll. 

!;H Cbal;"-gaon East Kbandcsh East Kbandesh Central Co-operative Balik, LimitCtl. 

69 Chikotli Belgaum BelgallID District Centml Co-operative Bank, Limite.i. 

711 Cbiplnll natnnb';Yi Chiplllll L'rU:\lI Co-openuive Bank, Limited. 

n CholMla East Klu\lIdcsh East Khan.lcsh CblltraJ Co-open\tive Bank, I,imitCfl. 

72 Deog:\I\ Rntllagiri Ik'Ognd Urb.,\11 Co-operative Bnuk, Limite.l. 
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ADDRE118. 

ThakLll'11war, Domb3y. 

Ncar n. B. " C. I. Hly. Station, Datlar, Bombay. 

B 2, lIar.wat Co-operativc Bllilt!inr- Gamt!evi, Dombay 7; 

Santne"'" nombay. 

!;Ilr.lar Builrling, Apollo Etrcct, Bombay I. 

Lallubhni's Chakla, Brooch. 

Juna Bnzar. Broach. 

Chl\narw8.<l Broach. 

Dorsat!, District Kail'll. 

J nnll Thanll Street, Buw, Dist. Surnt. 

Choksi Bazar, ~nl.sar. 

Railway StAtiOD, Bnw; 

Bya<lgi, Db-(rict Dharwar. 

. Chalisgaon, District E. Khnrulcsh. 

Chikotli, District Belgknm. 

()hil'lun, District nat~iri. 

Choprla, District E. Kharulcsh. 

Deogad, Distriot Ratnagiri. 

" 

" 

REMARKS, 

Branch. 

Branch. 

Brancih. 

*. 

Branch. 

Branch. 

~raooh. 
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No·1 TOWN. DIRTR1C"j.', NAME OF' THE BANK. 

n I'harangaon Enst Khallllcsh Enst Khnnncsh Cellhal Co-operative Bfmk, Limiten. 

74 tharwar Dhnrwar Knrnat.'lk Ccutrol Co-operative Bank, LimitCtl. 

Zj 
" 

na.ltli Commmlll.l CO.(\jlcrative Bank, Limite,l. 

,I> Southern Mamtha Uronn Co-operative Bnok Limited. 

. 
17 Shnmrao Vilhal Co-opcl'<Itive Rnnk, Limitccl. 

78 Dholh Ahmedahail Dholka Peoples Co-operntive Bank, Limited. 

79 Dhomi Poona Poooo Central Co-operative llank. Limited. 

RO Dhulia Wcst Khan<lesh The Domooy Provin~~'\l Co-operative Bank, Limite'-

81 Dhnlia Urban Co-operative Bank, Limited. 

82 ,. ft Uajwa.le Mawlal Peoples Co-opemtive Bank, Limite,l. 

83 
" to '" e<t Kbnntle;;h Hovt. Servant, Co-opemti,e TIallk, J.imit('<l. 

R4 £'ob.'\ •• Panchmal>a1s ,The Bombay Pro\'iueial Co-operative Bank, Limited_ 

85 
" n Doha.l rrbAn Co-operative Bank, Limited. 

86 Dondaicbn Wcst Khnn.lesh The llomhay frovincial Co-opemtive Dank, Limited. 

f.7 Fai7.pllr J<;ast Khathlcsh Ellst Klu.rule.,h Centml Co-ojlel'ntive Blink, Lilniten. 

~8 Ga.lng Dharwnr The Il0mbn! Knruatak Kurbav Co-op. CretHt Dank, Limitccl. 

89 Ga.lng Co-operativc Urban Bank, Limitecl. 

90 
" " 

~arnntak Central Co-opcmti\'e Thulk, Limited. 
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ADDRE'iIl. nEMARI(S. 

DharanlrtlOn. Distl'ict East Khnlll\ash. Branch. 

BlIllk nc''''\, fJlmrwar. " 
• Dharwnr. " 

Ihnk St reet, Dhnr..-"r. " 
Zrnuch. 

Dholka. Dj, tr:ct Abme<lnba.1. 

Dhond. District Poona. Brand .. 

Dhnlia. Branch. 

Nc"r Gnnlri Ballg, Dhnlia. 

Dhnlia. " 
Garn'\ Billig, Dbnl;a. 

Dohad, District Pancbmabals. Braneh. 

" " . 

Donl\aicha, District We"t Kba"desh. Braooh. 

Faizpllf, District East Khanriesh. Braneh. 

Gat]ag, District Dharwllr. 

" . " 
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No·1 TOWN. DISTRICT. Nuu: OF THE BANK. 

91 Ghodn POOM Ghotln Peoples Co-op~rative t"l'llllU Bank, Limited. 

92 Go<lhra Panehmahal Go.lhra City ·Co-operative BanI" Limited. 

!l3 MCTc~lltile Co-operative Bank, Limite". 

!H Golmk BeIgaum Gobk Co-operative Vrhan Bank, J.imite.l. 

9;; Gnleolgnd.l Bijapur The Gnlellgntlll lnrlnstl'ial Co-operati ve Bank, Limiletl. 

8& Halo) Panchmabals Kalol Urban Co-operative Bank, Limited. 

87 Hansot Broach Broach C4}.operative Bank, Limiteot. 

'8 Haveri Dharwnr KanUttllk Celltral Co-operative Bank, Limited. 

99 HirekcruJ Karnatak Central Co-operntive Bank, Limited. 

100 Honaycr North Kanara Honaver {'rban Co-operative BalIk, Limited. 

10. Hubli Dhnrwar Hnbli UrbaD Co-opcrati ... e Bnnk, Limitetl. 

102 ~ Kanmtnk Central Co-operntive Ilank, J.imitecJ. 

103 Hnkeri BclganID Hnkeri l'Jb:m Co· operative Danl;, Limite.l. 

}'()i Hungmltl DijnplU , llijnpnr Dishiet Central Co-operntive Bank, Limite.f. 

100 In<1npur PoOM Ju.lapur Peoples Co-operative Bank, Limited. 

106 
" " Poona Central Co-operative DaIlk, Limite.1I. 

107 rslampnr Satam· '1'he Bombay Provincial co-operative Bank, I.imitc(l. 

lOS. u Islampllr Peoples Co-operative Bank, Limiteol. 
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AnDRES!!, REMARKS. 

Gho..!,., District Poona. 

Go<lhm. • 

• 

R .. viwlU" Pelli, Golmk. * 

Gulctlgu,ld, District Dijapur ~. 

Halol, District Panchmahals Brauch. 

Hansot, District Droach. 

Hnveri, District Dh .rwar. llrancb. 

HircI,erur, District Dhnrwar. Branch. 

Buu.ler, Honnvcr, District N.orth Kannra. • 

Hubli, District Dharwar. * 

Branch. 
" 

Hukeri, District Belgaum. * 

Hnngund, District Dijnpnr; , Drauch. 

Indapur, Db'lrrct Poona. 

Branch., .. 

Islampnr, District Sat'U'a. 
Branch. 

Uran, Islampur. " 
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~l TOWN. DISTRICT. NAME OF THE RANL 

109 Islampur S:\~ra Islampur Co-operative Urban Bank, Limited. 

110 ',Jalalpore . Surnt Snrat District C,o.operative Bank, Limite!l: 

111 Jalgaon East Khandesh East Khandesh Central C<>-?perative Bank Limited. 

ll2 J algaon Peoples Co-operative Bank Limite<l. 

ll!f Jambusar BroACh Broach Co-operat,ive Bank, Limited. 

IH .. .. Jamou.w Peoplcs C~operativ.e Dank, Limited. 

llD Jamner East Khandesh East Khnudesh Central Co-operative Bnnk, Limited. 

ll6 Junnnr Poonn The Poonn Central Co-operative Bank, Limited. 

,117 Kalol Panch Mahals The Bombay Provincial Co-operative Bank, Limited. 

118 .. Knlol Urban Co-operative Bank, Limited. 

119 Kalvan Nasik Knlvnn Urban CO-operative Bank, LimitOO: 

120 .. .. The Bombay Provincinl Co.operntive Bnnk, Limited • 

121 Kalyan 1'hnna. The Bombay ProvincillJ Co-operative Bnn~ Limited. 

123 ' Ii:nrnmsa'! Kaira . Roman Cat.holic Co-opemtive Credit Bank, Limite.l. 

123 Karad Bntnrn The Bombay Provincial Co-operative Bank, Limited. 

124 .. " Karnd Urban Co-operative Bank, Limited • 

125 .. .Satara Namdeo Co-operative Credit Society, Limited • 

126 Karwar N. Kanam Knrwar Urban Co-operative Dank, Limited. 
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ADDllEIl8. R2Io1ARK8, 

Uran hlampnr, District Satara, Branch • 

• Jalalpore, District Sorat. Bmneh. 

Jalgnon, District ERSt Khande.s;h. *. 

.. .. Brauch. 

Jambusar, Dinrlct Broach. Branch. 

.. * 

Jamnor, District East Khandesh. Braoolo. 

J unnar, District roona. Braneh.' 

Kalol, District Panch Mahals, Branch. 

* 

Knlvnn, District Nasik. Branch. 

" .. 

Kalyan, Di.trlct Thana. Branch. 

P_ C. Mission,'Karamsad. District Kaira. Branen, 

Kamd, District Salara. BrarlOn. 

* .. 

.. .. Braneh. 

Karwar, District N.'Kanam. * 
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No, I TOWN • DrSTnIC'l' •. NAME OF THE BANK.' 

• 127 Knrwnr N, K:mnra Kannm District Central Co-operative Bnnk, Limited. 

128 " 
The ::;hnmrao Vithnl Co.operative Bank, Limited. 

129 K~nmbalaj Knim Roman Catholic Co-operative Credit Bank, Limited. 

~ 

130 Khannpllr Belgallm Khallnpllr Urban Co-opemtivc Bank, LimitCtl. 

131 Khed Poonn Poona Central Co-operative Balik, Limited. 

132 Ratnngiri 'KhedUrban Co.operative Bank, Limited. 

133 Kirloskar Wadi Satara The Bombay Provincial Co-operative Bnnk, Limited. 

134 Kittllr Belgallm The Kittllr Urban Co-operative Bank, Limited. 

]35 Kopergaon Ahmednngnr The Bombay Provincial Co-operative Bank, Limited. 

136 Kore~l'f\on Sntal'8 The Bombay Provincial Co-opemtive Bnnk, Limited. 

137 KOl'egaon Co-operative Peoples Dank, Limited. 

138 Satara Namdeo Co-operative Balik, Limited. 

139 Knmta North Kanf\m The Kumta Urban Co-operativc Bnnk, Limited. 

140 The KlUnta Merchants Urban Co-op. Credit Bank', Limited. 

141 KlIl'1inwnlH Sholnpllr The tiholnpur District Central Co-operative Bank, Limited. 

142 Limb Sntarn Limb Co·operative Peoples Urban Bank, Limited. 

143 MahnbnleshWIIT Sl\tnrn Mnhabaleshwnr Urban Co-operative Balik, Limited •. 

HI 1II11hnd Kolnhn Mahnd Co-operative Urban Bank, Limited. 
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ADDllJa. REMARKS, 

Karwar, District N. Kannra. BraDch. 

BmDch. 

n. C. Mi!<Sion, Khftmbalaj, District Kalra. BraDcb. 

Khanapur, District Belganm. * 

Kbal, Db"trict PIlOn. 

K he<!, District RatD"Ilirj. 

Kirloskar Wadi. District Satara. Bl'anch. 

Kittnr. • 
Kopergnon, District Abruednagar. Branch. 

Koregaon, District Eatsra. Erlineb. 

,. Branch. 

Kumta. District North Kaoara. * 

KurduW8114 District Sholapnr. Branch. 

P. O. Limbgaotl, District Caws. 

Mahabalesbwar •. 
" 

Mahad. Pistrict Kolaba. 
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No·1 TOWN. DISTRICT. NAME 01.1' THE BANK. 

145 Malegaon Nasik Malegaon City Co-operative Urban Bank, Limited. 

146 Malegaon Nasik The Bombay Provincial Co-operative Bank, Limited.. 

147 Malwan Ramllgiri Malwan Co-op~rative Urban Bank, Limited. 

448 Nadiad Kaira Kaira District Central Oo-Opcrative Bank, Limited. 

149 
" 

Roman Catholic Co-operativ~ Credit -Bank, Limited. 

150 Nandurbar West Khalldesh The Bombay Provincial Go-operative Bank, Limited. 

151 
" 

Nandurbar Urbnn Co-operative Bank, Limited. 

152 Nasik Nasik Nasik District Central Co-operative Bank, Limited. 

1il3 ... 
" 

Nasik Peoples Co-operative Bank, Limited. 

15t Navalgnlld Dharwar Karnat'\k Central Co-opetative Bank, Limited. 

155 Nip,mi DcJgnum De1gaum District'"Central Co-operntive Bank, Limitld. 

156 
" .. Nipani Co-operative Urban Bank, Limited. 

157 .. .. Shreo Bam Co-operative Urban Bank, Limited •. 

168 Ogalcwllcli Samra Poona District Central Co-operntive Bank, Limited •. 

159 Palghar . i'han8 The Dombay Prov.incial Co-operative Bank, Limited., 

160 ., or. Palghar Peojlle's Co-operative Bank,'Limited. 

161 PaJej Broach The Broach Co-operative Bank, Limited. 

162 Pnllchg,mi Snmra PsnchganrCo-'~perative Credit Society, Limited. 
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A.DDRJ!lIII. REMARKS. 

Malegaou, District Nasik. 

Maleg:wn, District Nasik. Branch. 

Malwan, Diltr:ct RatnagirL 

Ahme<l.lbadi Ilazar, Kadlad, DWorict Kail'8. • 
R. C. Mission, Nadiad, Db'trict Kaira. Erar.ch. 

K andorbar, District West ~handesh:. Branch. 

Kasik. 

Main Road, Kasik. 

N avalgorul, District Dharwar. Branch. 

Kipalli, Distri~ BeJganm. Brall(;h. 

" rI 

" 

OgaJewadi, District Salam. Branch. 

Palghar, District Thana. Branch. 

". 

Palej, District BlIlIlch. Branch. 

Panchg:wi, .District Satam. 
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No.1 
1 

~'OWN. DIS'fUICT. NAME OP THE BAKN. 

163 Illn!lhllrpnr Sholapnr 
, 

Ma<lhyandin Brahama Vrincla Co-operative Urban Bank, Lt<l. 

164 Panrlharpur Urban Co-opcrative Bank, limited. 

16~ Eholapnr District Central Co-operative Bank, T.imiten. 

166/ Pardi Burat Eardar BhiIadwalaPar<li Peoples Co-operative Bank, Limited. 

167 1 Parola East Khandesh l'he East Khanrlesh. Central Co-operative Bank, Limited. 

168 Pell Kolaba Pen Co-operative erban Bank, Limited. 

169 Pouna Poona The Cosmos Co· operative Urban Ean:C, Limitel. 

170 
" " Muslim National Cu-operative Bank, Limited. 

IiI 
" Poona Cantonment Co-operative Credit Banking Society, Ltd. 

172 
" Poona District Central Co-operative Bank, Limited. 

. 173 
" Poolla District Central Co-operative Bank, Limited. 

17-1 Poona District Rupee Co-operative Bank, Limited. 

175 
" Poona Merchants Co-operative Bank, Limited 

176 Rajnpnr Ratlmgiri Rajapur Urban Co-operative Bank, Limited; 

177 Ran,ler Surat l'he Ramler Peeples Co-operative.Bank, Limited. 

178 Ratllsgiri Rntllllghi Rntnagiri Urban Co-c.perative Bank, Limited. 

179 Raver East Khandesh Raver Peoples Co-operative Bank, Limited. 

180 Rancbenllllr Dhnrwnr Karnatak Central Co-operative Bank, Limited. 
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ADDRI!88. 

Mahadwar, Pan,lharpur, District ShoIapnr. • 
.. • • 

If .. Branch. 

PlIl'Il~ District Borat, • 
Para1&, District East Khandesb. Branch. 

Pen, District Kola~. 

BntlhwRr Peth POOM City. • 

Laxmi Narayan Market, Raviwar Peth, POODa 2. 

95, Bu(lh~r Peth. Poona 2. 

Laxmi ROIld, Poona City. .' 
Deccan Gymkhana, Poona 4. , Bmneb. 

692, Budhwar, POODS 2. • 

Laxmi Road, Poona 2. • 

RajRpur, District Ratnagiri. 

RRuder, District Surat: • 

Ratn:.giri. • 

Raver, District East Kbandesh. • 

Ranebennur, District Dharwar. Branch. 
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No. 1~~_'N_. ____ ~ __ D_I_ST_n_I_C~T_' __ ~ ______________ N_AME ____ O_F_-_t_H_E_B __ AN_._K_' ____________ ___ 

181 Ranebentlllr Dharwar , Shrec Basweshwar Co-operativ:e Urban -Bank, Limited. 

182 RevtlaTllla Kolaba Hevllanda Co-operative Urban Bank, Limited. 

183 Ron Dharwar Karnatak Central Co-operative Bank, Limited. 

• 18-! Sakri West Kha!ldesh The Bombay Provincial Co-operative Bank, Limited • 

185 Saukeshwar Belganm Sankeshwar Urban Co-operative Credit Bank, Limited. 

186 Saswad Poana Poolla Ceutral Co,operative Bank, Limited, 

187 Satara Nasik The Bombay Provincial Co-operative BlUlk, Limited. 

188 Satara- Samra The BOlUbay Provincial Co-operative Bank, Limited. 

189 
" 

Satara Namlleo Co-operative Bank, Limited. 

190 8anntlatti Belg-anm Belgallm District Central Co-operative Bank, Limited. 

191 Shnh3'\c West Khandesh The BomLny Provincial Co-operative Bank, Limited, 

192 Shevgaon Ahrnednagar The Bombay Provincial Co-op~tive Bank, Limited. 

193 Shiggaon DhM.war Karnatak Central Co-operative Bank, Limited. 

10.. Shiralc Satara The Bombay Provincial Cc-operative Bank, Limited. 

195 Shirpur west Khatulcsh The Bombay Provinc 31 Co-operative Bank, Limited. 

196 Sholnpur eholRpllr The Laxmi Co-operntive Bank, Limited. 

197 8holal.\I1· District Central Co-operntive Bank, Limited. 

198 Siddapur N. Kaunra SiddaplU' Urban Co-operntive Credit Ilank, Limited. 
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ADDBJIIlS. RElIARKB. 

nanebewwr, District Dharwar. 

Rev,landa, District KuJaLa. 

ROil, District Dharwar.. Brauch. 

Hakri, District West Kban<lcsh. Bl'8lJCh. 

Salli.cshwar, District Belganm. 

Saswad, District Poona. Brauch. 

"atara, District Nasik. Branch. 

I'atnrn, Branch. 

* 

Saurulatti, DiBtrict BelgRum, Branch. 

Shahrule, District West Khandesh. I1raueh. 

Shevgnon, District AhwednngRr. Branch. 

Shiggaou, District Dharwar. Branch. 

Shirnle, .District Samra. Branch. 

8hirpDT, District West Khandesh. Branch. 

671, II. Kasba, Sholnpur. 
,. 

,. 
" 

Sitldapur, DistrlctN. Kanara. 
,. 
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~O'I TOWN. DISTRICT NAMIil OF THill BANK. 

199 Sind Khede 'west Khandcsh The Bombay Provinoial Co-operative Bank, Limited. 

200 Sirsi N.Kimara Kanara District Centrnl Co-operative Ba~k, Limited. 

201 Sirsi Ul'ban Co-operative Bank, Limited. 

202 Bl1rat Surat Surat District Co-operative Bank, Limital. 

203 
" 

Stlrat Peoples Co-operative Bank, Limited. 

204 
" 

Surnt Peoples Co-operative Bank, Limited. 

205 Tnsgaon Satara l'he Bombay Provincial Co.operative Bank, L!mitcd. 

206 
" Tnsgal.'n Urban Co-operative Credit Bank, LimIted. 

~07 Talo.la West Khan.lcsh l'he Bombay Provincial Co-operntive Bank, Limited. 

208 Vatltal Kaim Homan Catholic ClHlperntive Credit Bank, LimilaJ. 

209 Vapi Surat Bardar Fhiladwala Par Ii Peeples ClHlp. Credit Bank, LIlJ. 

210 Vcngllrla Ratnagiri Vengnrla Urban ClHlperative Batik, Limited. 

211 Viramgaon Panchmahals The Bombay Provincial Co-operative Bank, Limited. 

212 Wagra Dronch' Brooch Co-operative Bank, Limite<J. 

213 Wai Satal'!' l'he Bombay Provincial ClHlperative Bank, Limited. 

214 .. Wai U\'b.'1n Co-operative Bank, Limited • 

216 Yamkanmardi Bclgallm Yam Kanmal'lli Co-operntive Urban Bank, Limited. 

21G Yawal East KlllulIlcsh Enst Khandesh Ccnhal Co-operative Bank, Limited. 
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Sin<ie Khe<le, District West Khandesh. 

Sirs~ District N. Kanar&. 

.. 

Kanpith, District Surat. 

Abbas Bulltling No: 3, Kanpith, District Surat. 

Choksi Bazar, Navapura, District Surat. 

Tao;gaon, District Satara. 

• Taloda, District Vi est Khandesh. 

R. C. Mission, Vadtal, District Kaira. 

.,. 
_0 

Vapi (Daman Road) B . .It C. I. nIy. Dist. Surat. 

VengurJa, District natnagiri. 

Viramgaon, District Panchmahals. 

Wagra, District Broach. 

Wai, District Satara. 

.. " 
Yambnmardi, Taluka Hukeri, District Belgaum. 

Yawa), District West Khandes~ 

REMARKS. 

Branch. 

* 

* 

* 

* 

Brauch. 

Branch • 

Branch. 

Branch. 

Branch. 

Branch. 

Branch. 

Braneh. 

* 

Branch. 
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PREFACE. 

At the conclusion of the Bombay Province Co-operative Banks' 
Conference held in August 1938, the Chairman of the Conference 
Prof. V. G. Kale gave expression to the desire of co-operators that 
the Joint Reorganization Report submitted to the Governmen.t of 
Bombay by Mr. M. D. Bhansali, 1. C. S., Registrar of Co-operative 
Societies, and -Mr. V. L. Mehta, Managing Director of the Bombay 
Provincial Co-operative Bank, Ltd., should be published tor the 
information and guidance of co-operators and co-operative institutions. 
This desire of co:Operators, as voiced by the Chairman of the Banks' 
Conference, was communicated to Government, and Government were 
pleased to accede the request in a communication received from the 
Registrar of Co-operative Societies on 14th June J939. Accordingly, 
as desired by the Conference, the Report is now made available under 
the directions of the Standing Committee of the Banks' Conference. 

It will be seen from the Report that it contains mostly a series of 
recommendations to Government. The reasons for arriving at the 
vanous conclusions have not beeDgrven in detail, because the Report 
was originally intended not for publication but merely ·for considera
tioo by Government. The Report also does not cover all the detailed 
aspects of the co-operative movement, but contains recommendations 
on the matters referred for investigation according to Government 
Resolution No. 7363/33 of 6-9-37 the text of which is published as an 
Appendix. 

The orders of Government on the Report have been published 
under Government Resolutions, No. 7363/33 (R.D.) of 15th March 1938 
and No. 7363/33-II (R. D.) of 3rd Feb. 1939 which are reproduced in 
the BOMBAY CO-oPERATIVE QUARTERLY of March 1938 (Vol XXI 
No. IV) and March 1939 (Vol XXII No. IV). 

BOMBAY, 12th July. 1939. 

V AIKUNTH L. MEHTA, 

Secretary, 

Standing Committee, 
B. P. C. Banks' Conference. 
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APPENDIX r. 
PROOEEDINGS or THE DISTRlcr COMMITTEES. 

(1~ Proceedings of the muting of the l\I embers of the Galljam District 
Co.operative Enquiry Committee held on the 6th January 
1938 in the premises vf the ,Aska Co-operative Central Bank Limited. 

The ·following are the resolutions of tho Ganjam District, 
Co operative Enquiry Committee. The President has not given his 
opinion in respect of any resolution. 

'1. 'By giving certain concessions, viz., reduction in the amount of 
interost accumulated it ma.y be possible to collect in cash the arrears 
to the extent of at least 25 per cent in regord to societies under 
:Bel'l!ampur Central area; the rate of interest should be reduced to 
6 per cent by the Central Bo.nk on all outstanding loane nom the da.te 
of last payment and the sQcieties may charge interest at' 7 per cent on 
all outstanding loans. In r~gard to bad cases, each ease should t. e 
judged on its merits. When these concessions are allowed the 
primary societies should obtain previous sanction of the eentral bank. 

In rogard to so~ieties in the Aska central bank area, the follo'\\ing 
concessions may be given. 

The accumulated interest should be reduced oy- 20perc~nt to 50 
per cent according to the circumstances of individual societies and 
mel'nbers, This does not mean that irrecoverable debts should not be 
written off. Extension of time should be given in sUitable, cases from 
5 to 10 years. Interest on loans outstanding against societies should 
~e charged at 7 per cent and the societies should charge 8 per c'ent on 
loans to members: 

2 .. Taking the present financial condition of the central banks and sonie. 
ties into consideration, the members are of opinion that a Provincial 
Dauk Is abSOlutely neceRRlu·y.. They consider that it is essential that a 
Provincial Bank shouKl function if the cO'Qperl1tive movement is to. be 
revived., The Provincial Bll:nk' should be of mixed constitution 
consisting of c.entral banks and individuals on the existing mod~ 
Mr. N. Ram Krishna Rao is of opinion that if the Provincial Batik is 
located at Berhampur, it will be able to get deposits 'without 
Government guarant~e. ' 

The central banks which have ceased to function should be wound 
up and the societies whose assets can be transferred safely may be 
affiliated to the Provincial Bank. The rest of t,ha societies will 
continue under the control of the liquidators of the central banks till 
they are finally closed. The Pr()vincial. Bank should finance the 
societies in such areas for their future needs. Mr. N. Ram Krishna 
Rao thinki'that if!L separate Provincial· Bank is not feasible for any 
rtlaBOn, any successf~l existing central bank may be permitted to 
discharge, the function of a Provincial Bank in addition to its working 
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as a central bank. Mr. Panda is not in favoU1' of porwitting any 
central bank to function as a Provincial Dank. The committee will 
not disturb the existing 1Lrrangement in the Ganjain district having two 
oentral banks but as an ideal they would prefEtonly one central bank 
in one revenue distric,t. ' 

3. In regard to supervision of societies, Mr. N. Ram Krishna Rao 
thinks that the local union is unnc()€ssary unless it is controlled by 
oircle directors. The other two members do not agree with this 
view. As regards propaganda, there is no necessity fora sepilrats:staff. 
The union staff will do t he work. 

4. It is not necessary to control credit at every stage as. it may 
not be feasible in practice. 

5. No change in the lin bility of village societies is called for. 

6. There should be a common Co-operative Societies Act for the 
whole province on the lines of the Madras CoopE'rative Societies Act. 
Similarly the tules and by-laws shoulJ b3 on Madras model. In 
execution of awards obtained against members of societies the present 
arrangelJumt, that is to say, execution through the . co-operative staff 
should continue. It may perhaps be extended to North "Orissa. The 
provision in thp Eihar and Orieoo. Co operotivc Socioties"" Act _ that the 
Registrar can register the amendment to the bylaws of societies even 
though the societies do not accept the amenument should be deleted. 

7. To meet the reqnirements of villages. it is essential that they 
should be given loans for periods extending from" 5 -to 10 or more years. 
This object cannot be achieved unless central banks ad vance; money for 
longer periods than at present. They cannot use the pre:clft: short~ 
term deposits fur their purpose. They should try to raise long-term 
money by way of debentures anl secure nioney. . 

8. In regard to the reorganisation of the uopu.rtment the COIDi"i1ittee 
Imggest that the department sho1JId be self-contained without 
borrowing ollicers or subordinates from other departments; they should 
be full-time officers, having the duties of the Registrar under the Act 
without being given other duties. 

,. 

(Sd.) K. DEIVASIKHAMANI MUDALIAR. 

President. 

., N. RAM KRISHNA RAO "} 
K. M. PANDA Mt'mbers. 

B. K. PATltO " 
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(2) Proceedings of lhe iI/feting of the members of the P1I1'iDisi1'ict 
Co-operative Enquiry Committee held on t/w 18th January· 1938 
f.n the premises of the Puri Central Co-operatiye Bank Limited .• 

The following lire the decisions of the Puri District Co-operative 
Enquiry Committee. The President has not exprcesed any opinion in 
re~pect of any matter. 

1. In regad to the future, 1ir.-Jagannath Misra does not think 
that the movement can b:l revived in view of the present condition of 
the central bAnks and the I!ocieties. It may.not be possible to recover the 
loans outstanding against the village .societies even in . ten or more 
years. He wuuld suggest the winding up. of the movement, that is to 
say, the regietrlltion or th" "Antral banI,s and the societies 'shOUld be 

. cancelled and the loans outstanding ngnillet the 'members of societies 
should be collected Rnd the creditors, should lJu p"id .nff . by t1l:e-
liquidator. .. 

Mr. Banama,1i Das does not agree with the above view but thinks 
that the movement can be revived. He would make the following 
'1uggestions as to how the movement can be reconstructed :-

A Provincial Bank may be started a.nd so long it IS not .able to 
attract 'money from, the investing public. it should be financed by the 
Government. The P;rovincial Bank should help the central banks in 
the ma.tter of repaying their creditors. The central banks can cOll}eto 
terllJs with their depositors And can make them,agree to take their 
money in instalments and where thiil is not posRible they can take 

• 10auIJ from the Provincial Bank and pay.oft' the. creditors. In regard to 
the working of the.village spcieties he wi~l make them give conce€lsions 
to their members in the matter of repayment of their debts by waiving 
a. portion of the accumulated interest. He will also reduce the rates of 
interest on aU ,outstanding and also on future loans. He will profit by 
the PRst working of societies and prevent them fFOOl bad management. 

Mr. Jagannath' Misra would suggest that the Government should 
give loans directly to "iaiyats under tlccavi rules on IL very liberal scale. -
He 'would encourage III so indigenous money-lenders. They should 
however be controlled to do their work properly by legislation. 

(Sd.) K. DEIV ASIKHAMANI MUDALIAR, 

President. 

J. N. MrSn~} 
Members, 

.1' . B;PA~' .... 

". 

. . 
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(3) Proceedings of the lIIee/·ill!} of the members of the Sambalpul' 
District Committee luld at Bargarh on the 10th Feb1'uMY 1938. 

1. The members are of opinion that the cJ.operativemovement has 
failed in Sambalpur district. 

2. To expedite dollection in societies and to help the members in 
their present difficulties it is necessary that two-thirds of interest 
accrued on loans outstanding against societies should be waived by the 
Sambalpur and Bargarh Co-operative Central Banks. 

3. If the land laws in force in Sambalpur be amended in so far as 
arrears to co-operative societies are concerned, collections will be 
stimulated and depoAitors paid in due course. 

4. The existing societies wily· he u,llowed . to function' only with 
a vi(!w to recover tbe~rr0m members and repay the loans due to 
the central--l.:;llrnr:--No 'fresh loans should be advanced to them at 
present. They may be given fresh loans after the new societies to be 
start('d on entirely different lines work for a while and show the way to 
the existting societies. 

5. The collections effected from societies may he paid rateably to 
the depositors of the central banks. 

6, If Government agree to give guarantee to the future depositors, 
the existing central banks may be permitted to finance societies; no 
Provincial Bank seems necessary for this purpose. . . 

7. There is, however, no objection to a Provincial Bank with 
State guarantee and control financing central banks in future, if it be 
so decided upon, the advantage of this arrangement being that Govern
ment instead of dealing with a number of small central banks, will have 
direct relations with only one bank. 

S. With efficient supervisiou, one central bnnk for the whole of· 
Sambalpur district would be preferable to the existence of two small 
central banks. 

9. If the movement is to be revived, it should proceed on new 
l1nes. Societies should be started.in new or untapped areas on genuinely 
co-operative lines. 

10. Panchayatdars should not be depended upon in the sanction 
of fresh loans to members of societies; their functions should be only 
advisory, Paid Government officers sbould be appointed to scrutinise, 
control and recommend loans tomembers and they should be in charge 
of-a compact group of societies. Regulated finance and better manage. 
lDent of societies may thus be attempted. 

11. Central banks should be in charge or paid men trained in 
ban~ing an~ ~o.operation and if any of the existing central banks is 
not lD a posltl?n to meet the cost, Government should give a subsidy to 
the banks untIl they can stand on their legs. . 
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12. As regards rates of interest on fut}lre loans; central banks may 
I end societies at 6 per cent and socitties to members at 7 iper cent. 

IS. Members of the committee are strongly of opinion that the' 
Central Provinces Tenancy Act in its application to ~ambalpur district 
should be amended and the' present l(;striction on free transfer of -land 
removed in the interest of the co.operative movement. The creation of 
mere • charge' on the produce of land in respect of recovery of' 
co-ope/ative dues' next in preference to arrears of rent is not sufficient 
for the requirements of the situation. 

The Chairman re~erves his opinion on . all matters embodied in 
t.hese fesolutions. 

(Sd.) K. DEIV ASIKHAMANI M qDALIYAR, 
Chfl-irman. 

" 
" 
" 

RA.MANI RAJAN BO~E 

BISWANATH PANiGRAHI 

PRAHALLADRAILATH 

(4) Proceedillgs 0/ the meeting 0/ the members of the Balaso1'C 
District Com mittee held at Balasor~ on the 15th February 1938. 

1. The co-operative movement is in a very bad way and has 
~ra~tically failed; it should, however, continue al;ld should be 
reorganised. 

2. Government should arrange to payoff the. existing depositols' 
without the interest accrued on them. We realis~, in making t!.it; 
recommendation, that Government might ultimately have to. suffer 
lIome lOBS. . 

3. Individual examination of all loans in all societies should be carried 
out and the exact financial position of each' of the societies should be 
determined.. The central banks. should then proceed to consider the 
concessions to be given to members on merits in order to expedite 
collections. We Rre not in favour of wholesale remissions. . 

4. Liberal concessions byway of remission of intereflt or plITt of 
principal may, however, be given in deserving calre8- where borrowers· 
are found on examination to be not really l!-ble to pay their loans under 
existing conditions. Where necessary. total remijlsion of ,Principal and 
interest may be given. 

., (1. A PJ;ovincial .Bank with Government gllarantee is uecessaI'Y, 
the guarantee being for such time that the bank can stand 011 its own 
Jegs and attract depofJits. . .. - . 

6. The Provincial Bank must· be in. charge of.a. qualified paId 
banker and paid ~gent8. will. he appointed -by. it to recoro1U6ud; 
Ilnrutinise, control or regulate loans to members of primary societi~s. 
The present central banks will be reorganised. so as to fUnction ... 
branches of Provincial Bank. . 
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7. 'l'heProvincial Bank can take money at 3! per cent and lend to 
societies at not more than 6 per cent. Societies may advance loans to 
members at not more than 7 or 7! per cent. 

S. The chairman rel:ierVeb his opinion on all 'matters embodie~ in 
,.these resolutions. ' ' , 

(Sd.) 

" 
" 

K. DEIVASIKHAMANI MUDALIYJ\.R, 
Chairman. 

MUHAMMAD HANIF '}-
KARUNAKAR PANIGRAHI Me1~lbe'fS. 

Proceedings of the CUnfC1"enCe held at the Secretariat, Cuttack, 
on the 6W February 1988. 

PRESENT: 

The Hon'ble Mr. B.N. Das, Chief Minister, 
The Hon'ble Mr. B. Duba, Education Minister, 
Mr. M. K. Vellodi, I. c.;;;. , Education Secretary, 
,M_r. J. Mangaraj, M.L.A., Parliamentary Secretary, 
Mt;. J., Misra, M.L.A., Parliamentary Secretary, 
~{r. A. B. Acharya, M.L.A., I. 

Mr. L. Misra, M.L.A., and member of the Cuttack - District 
Committee, 

~lr" n Mahapatra, member of the Cuttack District Committee, 
M. n. By. Diwan Bahadur K. Deivasikhamani Mudaliyar , Avargal, 

Otficer-in-charge, Co-operative Enquiry, 
RBi Sahib S. C. Roy, Deputy Registrar of Co-operative SocIeties, 

Mr. K. SubrahmanyamNaidu, Secretary to the Officer-in-charge, 
Co-operative Enquiry. 

M. R. By, Dewan Bahadur K.D&ivasikhamani . ~iudaliar -A~argal 
expla.hJ6d at svttle length the condition of the movement as he found it 
after his visits made sO far to ten of the central banks and -s; number .of 
villa-ge credit Bocieties. He referred to the frozen assets- in soCieties, 
difficulty of recovery under the present conditions, faillire of central 
banks to repay matured deposits, -the impression of the non-official 
co-operators regarding the association of Government' with the 
movement a.nd their request for help to the central banks for repayment 
of matured deposits, etc. He narrrated in detail the several factors 
which contributed to the breakdown of the movement and then 
disoussed the several alternatives, such as the starting of a. State Bank 
or grant,of loans under the Taccavi Acts, organisation of Provincial 
Co-opeJIQ~ivo Bank and reaoll8truol:ion of tbe Olm'ement, etc., and invited 
auggeations. 
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Babu Lokanath Misra, ~.L.A., said that 50 per cent of principal 
should be written off, if possible. 

Babu Bhagirat~i Mahapatra said that special legislation might be 
necessary to deal WIth the problem. Government and others concerned 
should examine proposals and suggest remedies. In his opinion it is no 
use trying to fix responsibility. the defect being in the working of 
societies and everyone knows where all stand. 

Babu G. B. Duit said that in Angul, co-operative societies were 
thrWlt on the p~(\pleand that loans were given to sarbarakars and 
raiyats for purposes of paying rent \lnd revenue. 

Dr. Atal Behari Acharya said that ill Cuttack . heavily indebted 
people were.admitted as meml;>ers of societies and their prhr debts· 
were paid off by societies. Some concessions should be given to these 
members. 

Pandit Jagaunath Misra said that he had lost faith in the 
co-operative movement which, in his opinion, could not be ~vived. 
He suggeijted that the banks should be liquidated at once as, otherWise. 
even the good assets would become bad. Homestead lands should not 
be sold in liquidat~on pcoceedings. Tliere should be legit;lation to 
this effect, if necessary; raiyats should be advanced loans by Govern· ~ 
ment uuder the Agriculturists Loant; Act or through licensed 
money-lenders. 

Babn Jadumolli Mangaraj ~aid that the JIlOVe!Uellt was stal:tecl on the 
wrong Lasis as loans were granted on the assets or memLers and· not 
on their repaying capacity. He was definitely of opinion that the 
luovemeot should not be scraped, but should be remodelled 011 suitable 
lines and that Government must come forward with adequate financial 
assistance to save the movement as it owed a responsibility to it. 
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APPENDIX II. 

AN ACCOUNT OF THE FINANCIAL POSITION OF CENTRAL BANKS. 

Puri CO-flperatve Central Bank. 

Number of societies 155. 

Paid up share capital 
Reserve and other funds 
Total borrowings 

Loans outstanding against societies-'-: 

(1) Principal 
(2) IntA1'AAt. 

'.' Bs. 
32,725 
26,347 

••• 2,24,867 

1,98,674 
60,673 

Number ufsQcietiet! involved 155. 

Amount over due-

(1) I'rincipal 
(2) Interest 

1,98,674 
60,673 

Number of societies involved 155. 

'.' : _ The bank was not able to repay its matured deposits since 1933. 
All the deposits are overdue. It has been paying pro rata since 1935. 
It sold to depositors some of the lands purchased by it and by 
societies from defaulters in societies. The area of land now in 
possession of societies flnrl in bank comes to 167 acres. The 
recoveries from societies did not amount to mOre than 9 per cent of 
the outstandings for the last fiye or sixsears. The bank estimates 
a bad debt of about Hs. 1,12,943, of which Rs:72;8Ur relate to three 
societies (Bl,lakati nell-metal, Nulia fishermen Clnd Delling. stores). 
The main reasons for the heavy loss in these three societies are-

(1) Bad management; 
(2) Reckless financing; 

(3) Infringement of by-laws in respect of advances made (the 
auditor in his audit report for 1932 of Nulia fishermen 
society stated that some' sweepers were admitted and 
advanced loans contrary to section 4 of t~e by.law). 

(4) Sale of goods to nOlJ-lIlelllhf'l"H on credit without proper 
safeguards. 

Al/tJlt! Cu-o/-'era.tiL'e Centr(l,l Ba,lIk. 

. Pai,l-up shn,re capital 
Rel>erH! fiud uther fuuds 
Total borrowings .. , 

53. 
Ra . 

34,109 
77,789 

, .. 2,18,111 
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Loans outRtanding against societies-

(1) Principal 
(2) Interest 

, .. Rs. 
2,76,240 
1,04,947 

Number of societies involved 53. 
Amout over.lue-

(1) Principal 
(2) Interest • 

.~ .. 2,'67,442 
88,749 

Number of societies involved 51. 

The bank wall not able 10 .pay its matured deposits since 1936. 
The amount in default is Rfl. 48,548 under principRl· and Rs. 3,410 
under interest. The recoY-eries from societies did not amount to more 
than 7 to 11 per cent of the outstandings from 1932 to 1934 and 1 to 
5 per cent for the last three years. The bank estimates a loss d 
Rs. 4,444 iIi one society (Garantry) which is due to the heavy amount 
of Rs. 11,.977 due from one member (Gowrang Charan Garnaik). The 
loaDS in societies can be coHected, it is generally said, in about five 
years. This is probable. . 

Kendrapa,ra Central·:Bitnk. 

Number of societies iOo. 

Paid-up share capital 
Reserve and other funds 
Total borrowings ... 

Loans outstanding against'-societie~ 

(1) Principal 
(2) Interest 

-Ra.-' 
27,97Z 
22,584 

.. 2,64,952 

2,31,873 
1,17,957 

Number of societies involved 100. 
Amount overdue-

(I) Principal 
. (2) Interest 

Number of societies involved 92. 

2,l1,O~1 
1,08,097 

. The bank was not ~ble to repay' its ma~ured deposits . since 1933. 
The amount at default is Rs. 1,96,204 (principal Rs, l.80,204, interest 
Rs. 16,000). The recoveries from societies did not amount to. more 
than 4 to 5 per cent of outstandings during th~ last five or six years." 
The bank estimates a heavy loss of about Rs. 79,696 in 13 societies. 
Th~se societies are agricultural credit societies. Over-finandng is the 
Dl&1D reason for the expected losses apart from the· general reasons 
applicable to all the other central banks. 
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Khurda Co-operative CentraZ Bank. . . 

Number of societies 239. 

Paid-up shar~ capital 
Reserve and other funds 
Total borrowings". 
Loans outstanding against societies-

(1) Principal 
(2) Interest ',. 

Number (If societies involved 239 .. 

Amount overdue-

(1) Principal 
(2) Interest 

Number of societies involved 216. 

'R •. 
62,439 . 
58,666 

2,31,626 

3,08,265 
52,230 

2,68,238 
37,027 

The recoveries from societies did not exceed 10 to 15 per cent 01 
the outstanding for the past 4 or 5 years. The bank estimates a, bad 
debt of about Rs. 51,069. A loss of over Rs. 3,000 is expected in 
Balugaon stores and four other'societies and the societies in the area of 
Banapur central union whose assets were transferred to this bank. The 
Banapur central union was liquidated fo~ bad management. Heavy 
overhead charges, overfinancing and investment of borrowed capital in 
the construction of houses for the Banapur Grain Gola co-operative. 
society and for Balugaon stores and granting paddy loans to members 
are the main reasons for the expected losses apart from other general 
reasons. . 

Bt;£lasore Co.operative CentraZ Bank. 

Number of societies 210. 

.... 
Paid up share capital 

Rs. 
66,924 

Heserve and other funds 80,975 

Total borrowings 8,76,595 

Loans outstanding agains~' societies-

(1) Principal .. , 8,06,l~9 

(2) Inte~est 3 51 086 . I I 
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Number of societies involved 210. 

Amount overdue-

(1) Principal 
(2) Interest 

Number of societies involved 20f). 

BII. 

7,50,864 
2,86,004 

The bank was not able to pay its matured deposits since 1934. 
The amount in default is Rs. 5,20,875 under principal and Rs. 30,464 
under interest. The recoveries from societies did not amount to more 
than 4 to 5 per cent of the outstandings for the last six years. The 
bank estimates a loss of Rs. 1,76,967 and about 15 societies cause 
.. loss of over Rs. 3,000 each. The main reasons for the expected 
losses are said to be fraudulent alienation of lands by some members, 
lands damaged on account of floods, mismanagement of societies by 
panche8 and over-financing. 

Banki-Dompara Co-oprrat.ive Oentral Bank. 

Number of societies 143. 

Paid up share capital 
Reserve and other funds 
Total borrowings 

Loans outstanding against societies-' 

(1) -Principal 
(2) Interest 

Number of societies involved 133. 

Amount overdue-

(1) Principal 
. (2) Interellt 

Number of societies involved 131. 

Re.· 
.54,940 
62,116 

2,74,969 

3,36,862 
-74,434 

3,23,201 
'56,024 

The _l;>ank estimates a bad debt of Rs. 32,483 in 36 societies. 
The recoveries from societies did not amount to more than 7 to 8 per 
cent of the outstandings for the last 4 or 5 years. . The bank sustained 
So loss of over Rs. i",OOO in three agricultural societies. The bank also 
defaulted· in repayment of deposits to. the extent of Rs. 3,566 since 
30th November 1937. Damage of crops by floogs in -some societies 
and over-financing in others are the main reasons for the expected 
losseR. ' - . 



N imapara 00.0 pe?'at i-ve Oentra.l Ban1 •. 

Number of societies 120. 

Paid up share capital 

Reserve and other funds 

Total borrowings 

Loans ,outstanding against societies

(1) Principal 

(2) Interest 

Number of societies involved 101. 

Amount overdue-· 

(1) Principal 

(2) Int~est 
. . 

Number of societies involved 101. 

RII. 

19,390 

8,210 

1,15,312, 

1;13,571 

. 48,012 

1,10,868. 

38,906 

The ba.nk was not· able to pay' its matured deposits since 1933 
The amount in default on 15th November 1937 was Rs. 6,961 
(Re. 6,944 principal, Re.17 interest). The recoveries from societies 
did not amount to more than 4 to 5 per ~ent of the outstandings 
for the la-st five 01' six years. The estimated bad debt is Rs. 20,597. 
Among other general reasons dalllage of crops by floods is said to be 
the main reason for the expected losses. . 

Bargarh Co.opera.tive Central Bank. 

Number of societies 206. 

. Paid up share oapital 

Reserve Yund and other funds . 

Total borrowings 

Loans outstanding against societies- . 

(1) Principal 

(2) . Interest 

Rs • 

24.802 

27,484 

78,'180 

BSr' 

99,301' 

. 47,520 
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Number of societies involved 192. 

Amount overdue-

(1) Principa.l 

(2)' Il?terest 

Number of societies involved 192. 

RI. 

95,516 

47,120 

The bank was not able to repay its matured depol:lita einoo 193? 
The a~ount of default is Rs. 20,932 under principal and Rs. 6,815 
uuder.lnterest. The recoveries from societies did not amount to more 
than 10 to 15 per cent 01 theoutstaudings for the last five or six years. 
:rho bank estimates a loss of about Rs. 30,415 of which about R.B. 5,614 
IS from one society (Ranunda). 

-

Bhadrak Oo.operative Oentral Bank. 

Number of societies 144. 

Paid up share capital 

. Reserve Fund and other funds 

'l'otal borrowings 

IJoans outstanding agt1illst societies-

• (1) Principal· 

(2) Int;rest 

Number of societies involved 138. 

Amount overdue-

(1) Principal 

(2) Interest 

Rs. 

4r.,964 

38,790 

. 2,81,085 

2,98,945 

1,81,159 

2,93,070----

1,17,154 

Number'of societies involved 138. 

The bank was not able. to pay its matured deposits since 1932. 
The amount in {}efault is Ra. 64,535 unller principal andRs. 9,964 
under interest. The recoveries from societies were less than 5 per cent 
of the outstandings for the last five or six years. The b&nk estimates 
the bad debt at about Rs. 62,404 of which a loss of over Rs. 3,000 is 
expected to be caused by one society (Kangola). Mismanagement and 
indiscril.llinate' financing are said to be the main' rea.sons for the 
expected losses apart from other general realons. 



Salllbalpllr C-o-nJ!eraHveCtl1t1'al Bank. 

Number of societies 151. 

Paid up share capital 

Reserve Fund and other funds 

Total borrowings 

Loans outstanding against societies-

(1) Principal 

(2) Interest 

Number of societies involved 128. 

Amount overdue-

(1) Principal 

(2) Interest 

Number of societies involved 128. 

Re. 

16,913 

17 ;602 

87,172 

96,529 

64,755. 

96,529 

64,755 

The bank was not able to pay its matured deposits since 1929. 
The amount of default is TIs. 62,875 under principal and Rs. 11,430 
under interest Practically no recoveries were made for the last two 
years and the recoveries made before were not more than three to four 
per cent of the outstandings. 'fhe bank estimates a bad debt of about 
RI. 22,583. Heavy 1088 of about Rs. 36,499 is expected in 9 societies. 

Kujang Co-operative Central Bank. 

Number of societies 186. 

Pa.id up share capital 

Reserve a.nd other funds 

Tota.l borrowings 

LGans outstanding against sooieties

(1) 'Princip&l 

(2) Interest 

Rs. 

32,620 

5,014: 

2,36,260 -

2;26,871 

1,02,783 
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Number of 80rieties involved 177 .. 

Amount overdue-

(1) Prinoipal 

(2) Interest 

Number of societies involved 176. 

Re. 
2,19,011 

82,215 

The bank was not able to repay its matured deposits since 1927. 
The amount of default is Rs. 1,24,234 under principal and Rs. 22 
under interest. The recoveries frQro societies did not &mourit to more 
than 4 per cent for the last six years. The bank estimates' a bad debt 
of about Rs. '39,515. Apart from other reasons, over· financing and 
damage to crops on account of floods Rre the main reasons for the 
exp6cted losses in societies. 

Cuttank Co-opemtive Central Bank .. 

Number of societies 276. 

Paid up share capital 

lieserve and other funds 

Total borrowings 

Loans outstanding against societies

(1) Principal 

(2) Interest 

Number of societies involved 276. 

Amount overdue- ' 

(1) Principal 

(2) Interest 

Number of societies invO'lved 271. 

Be. 
. 67,794 

46,71S 

5,39,694 

5.2~,560 

1,67,658 

5,09,008 

1,52,294' , 

The bank was not able to pay its JUatured deposits since 1936. 
The amount in default is Rs. 1,39,467.' The' recoveries from 'societies 
amounted to: ,not more than 6 to 7 per cent of. theo)ltstandings for the 
last 4 to 5 yea1,'s. The bank expects a loss of Rs. 88,910 and the loss 
is el:pected to' be over Rs. 1$,000 each in" si" societies, The lllll-ill 



rno. 
reason is said to be mismanagement by p~~che,. The. los8 in B~at!
munds. Bell.metal society is expected to be Rs, 17,803 and thl8 IS 

due (1) to over-production of goods for which there was not ready 
market, (2) eale of goods on credit and (3) alienation of. property by 
certain defaulters. 

Jdjpur Co-opM'ative Central Bank, 

Number of societies 139, 

Pa.id up share capital.; .. 

Reserve and o~her funds 

.Total borrowings 

Loans outstanding against societies-

R8. 

44,362 

7,5Q4 

2,75,!~47 

Overdue. 

Rs. Rs. 

(1) Principaf 2',78,673 2,47,346 

(2) Intel'eS~ 80,928 5,753 

Number of societies involved 127 127 

The bank was :r;tot able to repay its· matured deposits since 1927. 
The amount in default is Rs. 1,29,760 under principal and Re. 6,251 
under. interest. The recoveries from societies were not more than 
9 to 11 per cent for the last four or five years. The bank estimates 
the bad debt at about Rs. 66,210. There are four societies which will 
each cs.use a 108s of more than Re. 3,000. Of these tbe. Kendupatna 
Co-operative Society will cause a lose of about Rs. lu,797, on account of 
certa.in rpisappropriatioos which occured in the society. 

, --
Be1'hampur Co-ope1'ative OentraJ Bank. 

Number of sooieties 179. 

Paid up share capita.l 

Reserve Fund and other funds 

Total borrowings 

A,mount outstanding against societies

. (1) Principal 

(2), Interest .... 
, · 

Rs. 

46,960 

43,854 

5,22,924 

2,46,864 

10,886 



Number of" soeieties involved 158. 

Amount of overdue-

(1) Prineipal 

(2) Interest 

Number of soeieties involved ] 36. 

Re. 

1108,'145 

2,275 

The bank estimates a loss of about Rs. 7,050 in 23 soeieties 
situated in zamindari areas. This small loss will not affect the working 
of the bank in any way. The bank has invested Rs. 1,51,269 in 
Govol'DmCluL promissory notes. 

A8ka Co-operative Central Bcmk • .. 

Number of soeieties 330. 

Paid up share capital 

Reserve and other funds 

Total borrowings . 

Loans outstanding against societies--

(1) Principal 

(2) Interest 

Number of societies involved 316. 

Amount overdue-

(1) Prinoipal 

(2) Interest 

Number of societies involved 315. 

Rs. 

1,21,799 

1,23,118 

4,54,368 

Bs •. 

6,00,042 

20,198 

Re. 

5,74,842 

12,856. 

The bank has not defaulted in respect of repayment of deposits 
but it defaulted in respect of the loan obtained from the Madras 
Provincial Bank I since 1935. The' amount overdue to the Provincial 
Bank is Rs. 54,281. The bank has invested a sum of Rs. 33,900 in 
Government promissory notes. The estimated bad debt is about 
Re. 83,648 of which over Rs. 3,000 is expected to be caused in one 
sooiety. The bad debt fund 80 far acoumulated amounted to Rs. 83,000. 
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Statement showing the net income of paddy peracr,. from dry lands according to pre$ent'rna~ket' prices. 
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: APPENDIX IV. 

Note. OD the working of Fishermen'. Societie •• 

Nulla FisherIllen OO'operati"e So~iety no. I Wll8 regiatered OD lS·100is20 

DO. II do. 16·10019!lO 

no.nl do. 20·11·1920 

" 
DO. IV do. 200U·1920 

no. V do., 20-11·1920 

DO. VI do. 6-6·1921 

110. VII 110. -6-6·1921' 

(The by laws .of the society were filed in court in connection with. 
criminal case against a member. The mnn8gel: says that all thesoeietiel 
are only credit societies.) 

In January 1920, the honorary organiser of the lw Central .. Bank.. 
in one of his reports to the Assistant Registrar stated as follows,:--- ' 

II As desired by you, I recently visited the Nulia. Basti situated 
on the sea-beach, with tbe Filllnrry-Qffiuer,'Mr. Fatra;~ for 
opening cO-Gperat1veBocie~cs ,amongst the Noli~. On 
thorollgh enquiry I came to learn that abriost all the. Nuli!!.! 
are insolvent and they have ,incurred debts from several, 
persons on ,the promise of supplying them with fish, but, 
they do not generally satisfy the debts or fulfil their 
contract. They have no lands and have no plausible' 
means to secure the, money advanced to them. The only, 
properties .which a limited number of them possess are the 
fishing nets and the ordinary country boats of their own 
make which none but they can ply for fishing purposes. 
These things cannot' be legally ROla .a thl\~ pre thaonly 

.-- --means ot t!Kn~ing their livelihood and moreover, they 
have no saleable value to other persons. 

The business, of catching fishes is carried on in winter and for 
a few months only. For the most part of the year the 
Nulias depend on the petty earnings of their women as day 
labourers. Generally they spend much in drinking which 
cannot be easily stopped. 

The present financia.l condition of our Central Bank is not such 
as to allow such 1msafe speculation. I also consulted 
80llle of the leading local directors of our Central Bank 
who are well aware of the means aM hRbits of Nolia.~ but 
they all unanimously· endorsed-my opinion. ,i.n-refusing 
co operative societies amongst Nolias." " 

The Assistant Registrar in his letter no. 2~66, aated 9th Septelllber 
1920, informed the bank that a schome for the starting of the societiee 
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.among the Nulia Fi!!hermen of Puri and thefiuancing. ofyw ~.am!)_ by 
Government was submitted to Governmeut and peudiug .. tinal 9fi;le[s..:..lhe 
Centrsl Bank might financo. the societies temporarily, the loan: ofCevtral 
.Bank being repaid Out of tIle Go\'ernl:'~nt JOBn. 

Five' societies were started in October 1920, and two in June 1931, 
along the sea-beach of Puri. 

The societics wero organised by the District Fishery Officer, Puri. 
In his letter, dated 3rd December 1920,' this officer stated that the 
members of the fifth society were creating great row as they did n~t get 
money from the Central Bank quickly an~ .the letter was commuDlcated 
*0 the bank by the Assistant Regist ar on which the bank stated that 
tbe lCsources of the Central Bank w('re nC't permissible to finance these 
Nulia. societies. In the meanwhile the five societies started in 1920 got 
a total loan of Rs. 4,850 from Government repayable in ten annual 
instalments. Tho ·Assistant Hegistrar in bis letter no. 2615, dated 4th 
Auguflt 1921, advised the bank to finance the two new societies formed 
in 1921 temporarily. By 2ard December 1922, the bank advanced 
Rs. 2,0:16 to the two societics. 

Apparently the societies were not doing well in 1923 and tho 
Registrar of Co-operative Societies, Bihar and Orissa, stated in J 11ly 1923 
that if the Nulias were not keen and if they considered the s;)cieties 
8S a burden, it would be better to wind them up. 

The societies paid the annual instalments to Government till 1925 
when they began to default. Apparently on this account the depart
mcntal officers changed their attitude and the Assistant Registrar, in 
his 'letter no. 18, dated 18th June 1925, to the Secretary, Central Bank, 
stated that "the drpartment was not prepared to m{Jve the Government 
for financing these Nulia societies and that the Government had come 
forward to show the lead at tho time when these societies were' only at 
their infant stage and since the societies had been reorganised. it. was 
the lookout of the Central Bank to see to their proper finance, supervi
sion and timely realization of the kist dues ". This reply was apparently 
with reference to further financing the societies. 

The seven societies for Nulias were amalgamated into one society' 
.. in the year 1925 at the instance of tho District Fishery Officer and 

thereupon the Central Bank granted a fresh loan of Rs. 6,984 to the 
reerganised Nulia Society on 8th July 1925 and informed the fact to 
the Assistant Registrar. Again, tbe honorary organiser wrote a demi
official to the Assistant Registrar on 11th July 1925. stating the Nulias 
as a class were a band of adventurous workers and suggested the 
appointment of a clerk for the proper management of the society. 

. The Registrar of Co· operative Societies: Bihar and Orissa, in his 
let.ter no. 19391, dated 19th July 1925, stated that special -attention 
i!hould be paid to the Fishermen Societies of Puri area as they were 
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showing signs of deterioration and that if these societies were neglected 
and &llowed a large latitude on account of their having bad season, it 
would be difficult to improve them afterwards. 

The amalgamated society was granted in all five loans by the 
Central Bank. A, statement showing the borrowing on different 
occasions is noted below :-

Rs. 
8-7·1925 6,984 

16-8·1925 4,000 

21-9-1925 ... 1,700 

23·9·1P26 ..... 175 

27-8·1928 1,030 

Total 13,889· 

The sanct~on of the loan of Us. 6,9840n 8th July 1925 was objected 
to by ihe cha:rillan of the bank (Eabu J. Singh). Even against his 
minute of dissent the loan was sanctioned by six other directors. 

The second loan of Rs. 4,000 sanctioned on 16th Ailgust 1925 
was recommended to the society by the District Fishery Officer. The 
fifth loan of Hs. 1,0:lO granted on 27th August 1928 was recOlllmended 
by the Fisbery clerk. 

All the loans were passed at the meetings of the directors of the 
Central Bank. The loan applications do not show that any 8ec~rity 
was obtained from the ,members for the amount taken by thelfl. In 
1928, haying found the loans to be insecure the As"istant Registrar 
'(the same gentleman who recommended the loans to two societies in 
1922) in his letter no. 1612·13, dated 23rd February 1928, requested 
the Secretary, Puri Bank, to inform him whether there was any 
documentary evidence to prove that the District Fishery Officer Was 
in any way re, ponsible for the over financing of the Nulia Society and 
for advaneing loans to persons whose whereabouts were not traceable.' 
In reply the bank stated that two officers were fully responsible for an 
amount of R~. ~80 advanced to three of the membera. The Asaistant 
Registrar in' his letter no. 7318 of 29th September 1928 called for 
further particula.rs whereupon the Central Bank in letter no. 1827, dated 
8th November 1028, informed that the members from whom the Central 

, Bank considered the recovery of loans doubtful had been traced and 
that they denied ta kin ~ any loan from the socie ty. 

The balance of loan borrowed from Government was repaid partly 
ont of collection an(1 part,ly out of the advances made by the· Cen tral 
~ank. .' 



219 

in his letter no. 663-65, dated 29th January 1929, the Assistant 
Ht;gistrar asked for a comprehensive report on the working of the 
f'lFhermen Societies but the reply of the Central Bank (letter no. 293, 
dated the 27th February 1929) does not contain full particulars. 

The honorary secretary in his note, Ilated the 18th Eebruary 193], 
stated that the members of Fishermen Society carne to him with a 
request to accept from them thp. principal alone of the loans, remitting 
interest. The question was considered at a meeting of the wOI'king 
committee of the bank on 20rd February 1931. They re~olved to hold 

. an independent enquiry and authori&ed Babu Gopinath Misra to submit 
a report before the next meeting, but the records show that no report 
had been received from the director. 

The Deputy Rcgistrar insrected the society in 1927 and remarked 
that the affairs of the society revealed a deplorable state and wanted to 
reorganise the society. The audit reports for the year 1927, HJ2!l, 
1921, 1932, 1933 and 1934 disclose that the investments o.f the Central 
Dank were insecure and that the members possess no realisable assets. 

The Assistant Registrar inspected the society in the year 1934 
lind was of opini D that the Central Bank would surely lose an 1l,mOuDli 
of Re. 10,OOu. He exprflf:eed that· the f:ccicty was fit {or liquid at on, 
but Baid that liquida.tion would not bring any money to the coffers of 
the Central Bank. The society is not yet liquidated. 

The kists of the Rociety were revised on 22nd September 1936, by 
which da.t~ an amount of Rs 15,692 was out~tanding against it. The 
society subsequently repaid only Rs. 787, and /HI amount of Rs. 14,905 
was then outstanding. While this amount of Rs 14,905, was outstanding 
against the society, the CentrQ.I Bank advanced another loan of Rs. 1,030 
on 27th August 1928, to the society. Towards this, the society repaid 

_ R9~ 615, lea.ving a balance of Ra. 416 outstanding. The total amount 
due froIA the society to the b!lnk is, therefore. Rs. 15,320 (principal). 
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Al'PENDIX V. 

QiJES.TIONNAIRE. 

ENQtriRY INTO THE CONDITION OF THE CO-OPERATIYE MOVEMENT' ' .. 
. IN ORISSA. . . • _ 

GeneraL 

1. Do 'yollconsider- that the Co-operative-Movement in Ori&sais 
advallc1Dg on Bound lines. 

2. Do. you think that the Co-operative Movement in Ori~sa has 
done good to the people 1 Has it reduced or increased indebtedness? 
Was there any reduction in the rat~ of interest charged by monlily-Ienders 
on account of the working of the societies 1 In what other ways have 
rilaterial benefits resulted to the members of societies? . 

Finance. 

3. Do you consider that the Co-operative Movement' is in a sound 
financial condition. 

4. Is the supply of fina.nce adequate for the needs of societies? 
I.s there a breakdown in tho supply 1 Vo not societies ask for loans 1 
Are finant.:ing. banks giving them? _ If there is a breakdown what are 
the reasons for the same? .. .. -. . 

5. Have the investing public lo&t confidence in the wO:r1.~jl;g of 
tbe Central Banks and Socigtios l' Do you think that any reconstruction 
or.remodelling of the constitution and the method of work of. these 
institutions will restore confidence in them 1 How will you. recon
stl'uct them 1 

6 .. Do you think that an apex or a Provincial Bank is necessary 
for the Province? Will it be able t6 attract money in view of the 
present condition of the Central Banks aud primary societies 1 

7. Vo you think that if a I'rovincial Bank is formed, it will be 
able to take over the assets and liabilities of any Oentral Bank which 
has ceased to function at present 1 

8. Do you think that if in any area a Central Bank is not working 
on sound lines, it can be amalgamated with the nearest satisfactory 
Central Bank 1 

9. Do you agree with the view that the size of a Contral Bank 
should not be too s111all but should be such as will enable the bank to 
accumulate substantial reserve and bad debt funds within a reasonable 
period 80 that it can withstand possible losses inevitable in a banking 
iustitulloD l . . 

. l~. Are )0\\ III opiuion that the policy of lIsing fixed deposits for 
financlllg long-torm loans is unsound, or if not, to what lengths do you 
think such a pulicy lllay be safely pursued 1 
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11. Is the ·finance obtained at unnecessarily high rates'7 Compare 
the rates paid by the Co-operative Central Banks with those paid by 
Joint Stock Banks. 

12. What rates should the banks and societies pay for their 
borrowings? Do vou think that the margin between .the borrowing and 
lending rates of· primary societies, and Central Banks is too great? 
What margin will you fix for the two classes of societil's taking into 
eOll8idcration the amount required for their efficient management? 

, 13. Will you permit primary societiel:l to aocept deposits? If dO, 

uuder what conditions and to what extent? What fluid· resources 
should be maintained if they accept deposits? 

14. How are the reserve funds of primary societies and banks 
invested at present? Do you suggest any change in view of the break
down of some of the banks and societies? 

1 n. I t for Rny res son the formation of a I'rovincial Bank is not 
feasible, do you thiuk tb8' !lOY of the existing banks can take over the 
function of such a Bank in addition to its functioning as a Central 
Bank? 

16. ~Vhat is the procedur~ ~dopted. in. obtaining a.nd executing 
the deciSIOns or awards by societies agamst defaulters m respect of 
loans secured by-

(a) specific mortgage

(b) otherwise? 

Are there seriou .. away. or difficulties in either obtainilJ'Y or 
executing these, decisions or awards? If so, what remedy do"'you 
suggest? 

Audit. 

_ . 17. Audit is a statutory function of the Hegistrar. In what 
cases ahd to whitt extent should societies contribute towards the cost 
of audit ? 

18. Do you consider the pretlent liudit arrangements adequate? 

, 19. Do the present arrangements for audit a.llow sha.re-holders 
depositors and financing and supervising bodies to obtain all the intor: 
Illation they are entitled to regarding the position of the societies in . 
which they are interested? 

S'uperviaion. 

20. What is the agency employed for the Bupervision of societies? 
Is the work: Of that agency efficient; if not, what is 'the failure due to 
and to what extent should this supervision be ~upplenlented, strength_' 
6 ned, or replaced by a further agency? ::>hould 'officers 'of the-



Co-operative Department' control supervision?' -If so; to what' extent? 
Has, the agency which does supervision at present get adequate fnnds 
for the purpose'? If not, how should they be supplemented? 

Training and Instruction. 

21. Is the staff employed by the department and by co-operative 
institutions adequately trained in co· operative principles and the 
practical working of societies? 

22. Dots the pay now offered attrnct men of the righ~ type with 
~ufficient educational qualifications? 

23. What, if any, (luther provision is necessary for instructing Dud 
training co-eperatiye workers and members of co-operative societies? 

Organisation. 

24. Are new societies being ol'gQni" .. fl? . 18 there 'any difficulty 
in bringing new societies into existence? What is the agencyeIJ?-ployed 
to organise new societies, both credit and non·credit ? ' :' _ 

25. What qualifications should the organisers possess and what 
preliminary instructions should be given to the Panchayatda~s :md 
mcmbers of prospective societies? __ 

26. What types of non-credit societies exist at present '/. \-Vhat 
new types will you suggest? 

27. What arrangement.s 'I'ViRt for propagflnda? If therear~llo 
arr,ltlgements what do you suggest? , . 

Liquidation. 

28. What difficulties o.re· experienced in 'liquidating societies'? 
What is the agency employed for the purpose '1 Are you satisfied wit.h 
the progress made in winding up the affairs of liquidated societies '? 
What mea9urers should be taken to expedite the progress? 

Cent·ral Bankll. 

29. What ar6;\ 0I:. how many societiell can a Oentral Bank most 
effectively serve? Do you agree with the view that there shall not be 
.more that Dne Central Bank in a. Revenue district '? 

30. Is it desirable that blinks should have paidSecl:etaries with no 
seat on the directorate? 

, ,31. Should a. Central Bank finance a non-credit 8ooiety? If 80, 
wh'iil types of non-credit societies and on what" conditions '? What 
precautions should the Bank take from time to time to see that it. 
investments are safe? . 

.;; .I. ... ~ • • •. -
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32. Do you think that a Central Bank should be permitted to tIeal 
with all kinds ()f banking bueiness which are not however beyond the 
scop. of Co-operative Societies Act, if it should be really useful-to: both 
ita depositors and borrowers? If this is permitted, what safeguards ,\'iU 
you provide for the proper working of the Bank? 

33. To what extent is uniformity desirable Ilnd possible in the 
rates at which various Central Banks accept depOSits '? How can 
uniformity be enCorcecl 1 

. PT~maTY Credit Societies. 

34. Is it a fact that village credit societies gave in the past large 
loans for payment of prior debts and purchase of lands without investi
gatIng whether luch 10llns cOllld -be repaid out of income with in the 
stipulated periods? 

. 85. What 8~feguard-s should be adopted to p~event a eociety f~oin 
gi\'ing loans which cmnot be repaid out of income? 

. 86. Do you agree 'Yith the view tliat the credit given to a member 
should be controlled lit every stage? That is to pay, a loan Bunctioned 
should be disbursed in instalments as the need of the borrower for the 
purpose for which the loan is granted ari~es und the loan given, should 

. be. 9011ected· out of the income prqd uc;ed by the application of ~he loan? 
FOf example, if a. 19an for cultivation expenses is sanctioned, the loan 
should be disbursed in instalments as the cultivation process progresses 
and thllob tho loan should be collecled out of the crop prodllced and for 
this purpose. the .borrower should execute an agreement pledging the 
crop to be raised and agreeing to 8,,11 hia orop through or with the 
knowledge of the society. Even if a loan is given. in a lump sum for 
any. other purpose, the entire loan or the annllal instatment should bi! 
paid out of the produce which should be handed over to the society as 
soon as the crop is harvestpd. Do yOtl think that this suggestion can be 
carried out in practice by societies? 

37. Is it possible to confine the, eutire loan operations of village 
credit societies to short terril purpo'sesonly, all loans given being made 
repayable out of the next harvest, or within 18 months from date of 
Clisbursement ? 

38.' If loan8 for other purpose;) also should be given, what should 
be the maximumperiod for which the loans may Le given. ' . 

39. Will you prohibit altogether the granting of loans by village· 
credit societies for purposes like payment of priol' debts, purchase 
of land and improvement to lands 1 Which agency should in your 
opinion undertake the financing for this purpose? 

_ 40; For what periods do Oentra.l Banks give loans to primllry credi, 
societies? Are loans given for periods exceeding five years r . Is thl\~ 
practice sound? ... " " 
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41. Do you think that the sureties of the' borrowers in village 
societies ullderstand their responsibilities? Do they understand that it is 
their, duty to make the borrower pay on the due date, failing which they 
themselves should pay on that date? '> :: - ' 

42. Who maintains the account .. in a village credit' society 1 , Does 
any remuneration paid to him? ·Do the Panchayatdars get any remu
nCl''1tion tor their work ~ Do you think that if a small remuneration 
is paid to the Sri panch or the Secretary more efficient work will be 
done? ' 

43. Has ultiminatedliability beElD enforced against any member of 
any society? What is the general at·titude of the people in regard to 
this liability? Are any persons whose services will be of' value to 
unlimited liability societies keeping themselves aloul from "uch oocietiaes 
fOl· fear of that liability? Do societies suffer from the absence of. such 
persons? What will you do to bring them into societies 1 Will you 
alter the naturA of the liability and make the societies limited? " If the 
liability is altered, do you think that the investing public will put mOlley 
into them? Do you think that the persons who now keep aloof will 
join the societies if the liability is changed? Should there be also sc.me 
meterial inducements to attract the'r,e people? What inducements will 
you offer '! 

44. Do you agree with the view that. the village society should be 
a. multiple purpose society (without being merely a CJ;edlt society} under
taking tho supply of domestic and other requirements of the members. 
t,he sale of their produce etc? 

45. Why is it that sociAt,iell of the People's Bank type, have not 
developed in Orissa. Is there no scope for them? 

46. Do you think that credit socieLie~ for employees have done any 
good to them? Are these employees alwa.ys indebted to the societies to 
the extent of their borrOWing limits? What are the borrowing limits in 
the,e societies? 

47. On what basis is the maximum borrowing power of a village 
credit society and of its members fixed 1 Do you suggest any 
alteration? 

48. Are restrictions on free transfer of tenants' rights hampering 
the proper working of village credit societies? Do you think that Buch 
restrictions should be removed? 

ill on.credit Societies. 

49. Of what type of non-credit societies have you had experience 1, 

50. What steps do you recommend to facilitate the, development 
of non· credit societies of variotts types? Please state tQ what type of 

.; society you refer? 



51. Are you acquainted with the working of any co-operative stor~s 
in the Province 7 If so, have you any criticisms to offer Or suggestions ' 
to make I'4lgarding the work of lIuch societIes f • . ' 

52. Are you aoquainted with Booy societies for 'Weavers fOf the 
supply of raw ma.terial required by them and sale of their finished 
products f Do you think that the working of su.ch societies is Bucces9ful1 
If not, have you any suggestion to' offer to improve' the working of 
weaver societies J 

53. Are you acquainted with tha working of any society for the 
881e of produco of the villagers 1 On what lines do you suggest that
Much 8ocie~ies should be organised? 

• 
lI4. How far i8 it possible. and desirable to develop co-operative 

distribu'ion, production, and sale societies? 

55. To what extent and in what direction should credit societies 
undertake non-credit activities? Are any steps necessary to develop, 
these activities? 

Legislation. 

56. Ie there scope of consolidation of holdings ?Can societies be 
started for the purputRr l1r sl1ou}(f', there be legislation for compulsory 
consolidation when a mojority of people in a. village agree to such 
-nanlidation? 

• 57. Do you think that any changes are necessa.ryin t.he provisio~ 
of the Acts and the rules framed thereunder by which the societies are 
governed in their respective areas? Should there not be a common Act 
and rules for the whole province and ahould not the practicu and 
procedure be the same in all parts! . --58. Do you think that the Co-operatin Department should be vested 
with powers to execute the decisions and awards obtained by societies 
lhrough ita own agency t . ------.. --

OGP ~EdD.) C 1~650-28.6.1988. 




