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PREFACE 
ALTHOUGH hundreds of hooks haye been written upon vari

ous aspects of the history of the American railroad industry, 
there have been surprisingly few attempts to analyze its 
financial organization during the last half century. Yet the 
railway system in this country as we know it today is essenti
ally different from what it was before the depression of the 
nineties. During that decade the first great transportation 
comb~tions were formed, simtiltaneously with the transfer 
of control over the industry to a small group of bankers. 
Nevertheless, the depression, per se, had less to do with these 
changes than might be thought; fundamentally they represented 
the culmination of trends already well established in the quarter 
century following the Civil War. It is the purpose of this 
study to analyze the I.!"ffects of the depression on the railroads. 
and to trace the beginnings of the new era in financial organ
ization which had its origin in the depression years. 

For their willing assistance in facilitating the research for 
this work, I wish especially to thank the staffs of the Columbia 
University Library, the New York Public Library, the Harvard 
College Library, the Interstate Commerce Commission Library 
and the Bureau of Railway Economics Library. Professor T. 
W. Van Metre of the Columbia School of Business and Pro
fessor John A. Krout of the Faculty of Political Science read, 
the entire manuscript and made many helpful suggestions for 
its improvement; Professor K;rout also very kindly helped read 
the proof. Thanks are also due to the many friends who have 
generously contributed of their time and efforts. 

Above all I am indebted to Professor Allan Nevins of 
Columbia University whose invaluable aid has. been liberally 
granted at every stage of my work. 

E. G. CAMPBELL. 

NEW YORK, 1938. 
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Johnston, Joseph E.. 9 
Joint Traffie Association Case, JJ8n 
Jovmal of FiflatlCe, 86. 244 
Juneau. Swann & Company. 98 

Kansas. 71. 87. 282. 284 
Kansas Central Company. 91 
Kansas City. Mo .• 285 
Kansas Pacific, 83. 8g, 238, 242 
KentuckY. 154, 311 
Kessler & Company, g8 
Kimball, F. J .• 216 
King, Edward, 222. 225 
King. John, 63 
Kittson, Norman W .• 293 
Knowles. Judge Hiram, 194 
Knoxville, Tenn.. 154 
Kuhn, Abraham. 245 
Kuhn, Loeb & Company. 163. 196. 

209. 238. 245. 271. 321. 340 

LaFollette, Robert M., 325 
. La Junta, Col.. 13 
Lake Champlain, 306 
Lake Erie, 273 
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Morley. Atchison Engineer. 14 
Morse. C. A., 221 
Mott, E: H., 68 
Muruich, 56 
Myers, Gustavus, 60 

National Bank of Commerce, 329 
National Company. 186 
National Cordage Company, 25 
Nebraska. 87, 282, 284 
Needles, Cal., 230 
Nelson Rangers, 157 
New England, 17, IIS, II6, 120, 125, 

126, 128, 172. 257. 258. 259. 261, 
262. 263, 274. 306. 33t, 333 

New England Railroad, 259-261,263 
New Jersey. II4. 176 
New London. Conn., 306 
New Mexico. 13-14, 8t 
New Orleans. 276. 278 
New York Central & Hudson River 

Railroad. 12. 146. 238. 263-265. 283. 
329.331.332 

New York. Chicago & St. Louis. 263 
New York City. 16. 22. 51. 56. 70, 

107. 109. IIO. II2, ItS, n6, 129, 
130. 131, 143, 170. 187, 203. 216. 
222, 233, 245. 246, 257. 258. 260, 
267. 271. 272, 274. 295. 335 

New York Cott011 Echange. 98 
New York & Erie. 62 
New York EvetHng Post. 64, t26. 

15:2. 163, 169. 186, 201. 219. 240 
New York Herald; 56 
New York, Lake Erie & Western, 

30. 34. 35. 62-68. 83. 89, loB. II2, 
160-172, 188. 189. 190. 262. 264. 
271, 276. 303, 326, 328. 329, 332 

New York Life Insurance Company, 
329 

New York & New England Railroad. 
lIS. II6. II8, II9, 120. 121. 174. 
257. 259-26t 

New York & New Haven Railroad, 
2,56 

New York, New Haven & Hartford. 
I19, 256-261. 262. 263. 274. 329. 
331,333.341 

New York, Ontario & Western. II3. 
189 

New York. Pennsylvania & Ohio. 
62-63, 66-67. 166-167. 171. 304 

New York, Philadelphia & Norfolk, 
270 

New York, Providence & Boston. 256 

New York Railroad Commission, 42 
New York Staats Zeitung. 56 
New York State legislature. 66. II4 
New York State Supreme Court, 165 
New York Stock Ex~e. 55.74. 

75. 122. 136. 275 
New York, SU9Q.uehanna & Western, 

II3. 189 
New York Tribune, 56 
New York. West Shore & Buffalo. 70 
Newburg-on-Hudson, N. Y .• 246 
Newport News. Va., 277 
Norfolk. Va .• 316 
Norfolk & Petersburg. 36 
Norfolk & Western, 30, 34. 35-41, 

105. 214-216. 271. 304. 329. 332 
North Carolina, 154. 315 
North Carolina Railroad. 94 
N oroth Dakota. 295 
North River (Hudson). z67 
Northern Pacific. la, 13. 30, 34. 35, 

41-61, 109. 190-207. 250. 251. 282, 
292. 297, 303, 326, 327, 328, J29, 
331.3J2 

Northern Pacific Express Company. 
46 

Northern Pacific & Manitoba, 57-58 
Northern Pacific Terminal Company 

of Oregon. 198 
Northern Securities Company. 251 
Norwegian railroads. 3J6n 

Oakes, T. F., 42. 45, 46, 55, 57. 147, 
193. 194 

Oakman, Walter G .• 96. 97, 103. 203 
Ogden, Utah, 83. 249 
Ogdensburgh & Lake Champlain 

Railroad. 246 
Ohio & Mississippi, 132 
Oklahoma. z84 
Olcott, Frederic P., 94. 183.218,312 
Old Colony Railroad, 256-258. 259 
Old Colony Steamboat Company, 257 
Olney. Richard, 234. 308 
Omaha, Neb., 17,241 
Oneonta. N. Y .• 299 
Oregon & California Railway, 56 
Oregon Railway & Navigation Com-

.pany. 30. 56, 86. 90. 247, 248-249 
Oregan Sbort Line. 83 
Oregon Short Line & Utah North-

ern. 30. 86. 90. 247, 249. 250 
Orr, Alexander, 170 . 
Oswego, N. Y., 273 
Oxford, N. C., 154 
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Packer, Asa. 274 
Packer Estate, 189, 275 
Pardee Brothers & Company, 177 
Paris, 245 
Parkersburgh, W. Va., 143 
Parson, Charles, 2:;0 
Patterson & Corwin, 141 
Pattison, Robert, 89 
Paxson, Judge Edward M., 172 
Payne, Henry c., 46, 193, 194 
Peabody, J. c., & Company, 163 
Penn&boro & Harrisville Railroad. 

291-292 
Pennsylvania, II3. II4. 272. 2'73 
Pennsylvanlia Coal Company, 189 
Pennsylvania Company, see Pennsyl-

vania Railroad. 
Pennsylvania Finance Company, lI8, 

180 
Pennsylvania Railroad Company, 12, 

108, II 2, 130, 13'2. 143. 189. 214, 
246,259,264,265.266-271,274,276. 
291, 329, 3'30, 331, 332, 333. 342 

Pere Marquette, 329 
Perkins, William H., 94 
Petersburg Railway. 315 
Philadelphia, Pa., 107. 108, 130. 131, 

1,3'6, 1'42. 170, 187, 195, 203, 272, 275 
Philadelphia & Reading Coal & Iron 

Company. 108-129, 172-189 
Philadelphia. Reading & New Eng

land Railroad, lIS 
Philadelphia & Reading Railroad, 25, 

30,34,3'5,92, 106-129. 147, 172-189, 
190, 259. 262, 271, 272, 273, 27"4, 
276. 303, 327. 329, 332 

Pierce, H. Clay, 213 
Pierce, Winslow S .• 238, 240, 245 
Pike's Peak. 56 
Pittsburgh. Pa., 107, Il3. 133. 136, 

264. 267. 270. 271. 201 
Pittsburgh & Connellsville. 142 
Pittsburgh & Western, 132. 136 
Poor. Henry W .• 313 
Portland, Ore., 193, 297, 330, 331 
Port Reading, N. J .• I'll 
Port Reading Railroad. III. II4 
Porter, H. H .• 32 
Portsmouth. Great Falls & Conway, 

262 
Pothonier, C. Sligo de, 222 
Potomac River, 154 
Pottsville, Pa .• 274 
Poughkeepsie Railroad, lIS 

Price. Waterhouse & Company. 40 
Prince & Comp3ll1y. Il9. 120. 179 
Probst. John D., 46, 195. 199 
Prouty. Charles A .• 333 
Providence. R. I.. 257 
Pueblo. Col., 14, IS. z89 
Puget Sound. II. 42 
Pujo Committee, 160. 329 
Pullman Company. 130 
Pullman. George M .• 32 
Pullman Strike, 25 

Quintard. George W., 170 

Railroad capitalization. 12-13. 320-
323 

Railroad combination, II-12. 17-18, 
II 0-1'11 , 326-334 

Railroad efficiency, 334-337 
Railroad Gazette. 140 
Railroad mileage in United States, 

9-11, 28 
Railroad profits, 23-24,27-28,301-302 
Railroad Securities Commission of 

19II, 3'25 
Railway Age and Northwestern Rail-

roader, 134 
Railway World, 125, 136, 188, 215 
Ralston. R. G .• 46 
Ramsey, Joseph. 291 
Rates, 15-17. 19-22, 23, 323-325. 333-

334. 337-340 
Read, William A .• 137, 209 
Reading, Pa .• 186 
Reading Company, 186; see Phila-

delphia & Reading Railroad 
Ream, Norman B., 213. 214 
Rebates, 15-16. 19-21,22-23 
Reconstruction. 9. 314 
Red River Valley, 49 
Reilly. James A., 233, 239-240 
Reinhart, J. W., 69-70, 72. 73, 74, 

78-82 
Rensslaer Polytechnic Institute. 270 
Reorganization methods, 148, 319-

328; see Morgan, J. P. 
Rice. Isaac L .• 98. II 7. II 9, 175-176, 

178-179. 182 
Richmond & Allegheny. 70 
Richmond & Danville. 92, 93, 94, 95, 

98. 100, 105. 106. 150-1'51 
Richmond, Fredericksburg and 

Potomac. 215 
Richmond, Nicholasville, Irwin & 

Beattyville, 310-312 
Richmond & Petersburg. 315 
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Richmond & West Point Terminal 
Railway & Warehouse Company, 
35. 92-107, 145. 149. 150, I~, 155-
1s6, 1'57. 158, 159..160, 161, 175. 314 

Ripley, Edward P., ';32, 225 
Robinson, D. B., 225, 231 
Rockefeller interests, 46 
Rockefeller, William. 283 
Rogers, William R., 42 
Rockwood, Ont., 292 
Rocky Mountains, 295 
Roosevelt, Theodore, 338-339 
Rotch, William. 218 
Rouse, Henry c., 46, 48, 193, 194,313, 
Rouse's Point, N. Y., 272, 306 
Russian railroads, 336 
Rutten, August, 191 
Ryan, Thomas R., 155-156 

Sacramento, Ca1., 299 
Safety Appliance Act, 340 
Sage, Russell, 112, 147, 287 
St. John, Me., 301 
St. John, E., 32 
St. Louis, Mo., 72, 132, 267, 275, 286, 

287,291,333 
St. Louis & San Francisco. 30, 68, 72. 

75, 78, 79, 81, 82, 219, 221, 226, 
228, 230-232 

St. Louis Traffic Bureau, 297 
St. Louis, Vandalia & Terre Haute, 

267 
St. Paul, Minn., 53, 194, 203, 214,293, 

295 
St. Paul & Northern Pacific, 46 
St. Paul & Pacific Railroad, 198, 293 
St. Paul Pioneer Press, 173 
Salomon, William, 42, 213, 214 
Sanborn, Judge Walter H., 194 
Sanders, William F., 191 
San Francisco. Ca1., 278 
Savail1l!lah & Memphis Railroad, 157 
Savannah & Wes'tern Railroad, 101 
Schiff, Jacob, 196, 213, 214, 238, 245, 

246,247 
Scholle Brothers, 98 
Scotland, 245 
Scranton, Pa., 272, 274 
Seaboard Air Line, 105, 158, 314, 317, 

332 
Seattle, Wash., 51, 295 
Seattle, Lake Shore & Eastern, 51 
Seligman, Isaac N., 230 
Seligman, J. & W., 98 
Shakespeare Folio, 55 
Sheldon, George R., 199 

Sherman Anti-Trust Act, 338 
Sher·man, George. 150 
Sherman, William T., 9 
Shipley & Company, 129 
Shipley, Samuel R., 183 
Siemens, G., 54, 58 
Sloan, Samuel. 112 
Smith, Donald A. (Lord Strathcona), 

293 
Smith. Winthrop. 191 
Sodus Bay & Southern, 246 
Solomon, S. A., 120 
South Carolina. 154. 315 
South Dakota, 282 
Southern California Railroad. 71 
Southern Pacific, II, 71, 78n, 217, 

230,250,251-255,259,278,297-301 , 
332, 333. 340 

Southern Railway, 145, 149-160, 190, 
317, 326, 328, 329, 330, 331, 332, 
333, 334 

Southern Railway & SteamshilP Asso
ciation, 18 

Spencer, Samuel, 96, 130, 131, 132, 
142, 15'7, 158, 170, 171, 203 

Speyer, Rhenish Bavaria, 55 
Speyer Brothers (London). 209, 2II 
Speyer & Comvany (New York), 

119, 120, 209, 211, 253 
Spokane, Wash., 51 
Springfield, III., 56 
Springfield, 0., 132 
Standard Oil Company, 15-16 
Stanford. Leland, 297, 298, 299, 300 
Staten Islan<t, N. Y., III, 274 
Staten Island Rapid Transit Com-

pany, 131 
Steel." Charles, 213, 214 
Steph·~n, George (Lord Mount 

Stephen), 293 
Sterne, Simon, 32, 34 
Stetson. Francis Lynde, 60, 148-149, 

170, 187, 203, 326, 332 
Stewart, J. A., 46 
Stickney, A. B., 147 
Stillmw, James, 46, 195, 199, 203, 

213. 308 
Stockbridge & Pittsfield Railroad, 259 
Stotesbury, Edward T., 275 
Strong, William B., 14, 68 
Sturgis, F. K.. 42 
Sudbury, Canada, 176 
Superior, \Vis., 203, 295 
Swann, James, 100, 102 
Swedish railroads, 336n 
Sweet, Edward & Company, 206n 
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Rouse.I1enry C .• 46. 48. 193. 194.313' 
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Safety Appliance Act. 340 
Sage, Russell, 1I2. 147. 287 
St. John, Me .• 301 
St. John. E .• 32 
St. Louis. Mo., 72, 132, 2fJ7. 275. 286. 

287,291.333 
St. Louis & San Francisco. 30, 68, 72, 

75, 78, 79, 81, 82, 219, 221. 226, 
228, 230-232 

St. Louis Traffic Bureau, 297 
St. Louis, Vandalia & Terre I1aute, 

267 
St. Paul, Minn., 53, 194, 203, 214, 293, 

295 . 
St. Paul & Northern Pacific, 46 
St. Paul & Pacific Railroad, 198. 293 
St. Paul Pioneer Press. 173 
Salomon, William. 42. 213, 214 
Sanborn, Judge Walter II .• 194 
Sanders, William F., 191 
San Francisco, Cal.. 278 
Savannah & Memphis Railroad, 157 
Savannah & Western Railroad, 101 
Schiff, Jacob, 196,213. 214, 238, 245. 

246,247 
Scholle Brothers, 98 
Scotland, 245 
Scranton, Pa., 272, 274 
Seaboard Air Line, lOS, 158, 314, 317, 

332 
Seattle, Wash .• 51, 295 
Seattle, Lake Shore & Eastern, 51 
Seligman, Isaac N., 230 
Seligman, J. & W., 98 
Shakespeare Folio. 55 
Sheldon, George R., 199 

Sherman Anti-Trust Act, 338 
Sher·man, George, ISO 
Sherman, William T., 9 
Shipley & Company, 129 
Shipley, Samuel R., 183 
Siemens, G., S4. 58 
Sloan, Samuel, 1I2 
Smith. Donald A. (Lord Strathcona), 

293 
Smith, Winthrop. 191 
Sodus Bay & Southern, 246 
Solomon, S. A., 120 
South Carolina. 1.54. 31.5 
South Dakota, 282 
Southern California Railroad, 71 
Southern Pacific, II, 71, 78n, 217, 

230, 250, 251-255, 259, 278, 297-301, 
332, 333. 340 

Southern Railway, 145, 149-160, 190, 
317, 326, 328, '329, 330, 331, 332, 
333, 334 

Southern Railway & SteamshiQ> Asso
ciation, 18 

Spencer, Samuel, 96, 130, 131, 132, 
142, 157, 158, 170, 171, 203 

Sa>eyer, Rhenish Bavaria, 55 
Speyer Brothers (London). 209, 2II 
Speyer & Company (New York), 

119,120,209,211,253 
Spokane, Wash., 51 
Springfield, 111.. 56 
Springfield, 0., 132 
Standard Oil Company, 15-16 
Stanford. Leland, 297, 298, 299, 300 
Staten Islan4, N. Y., III, 274 
Staten Island Rapid Transit Com-

pany, 131 
Steele, Charles, 213, 214 
Stephen, George (Lord Mount 

Stephen), 293 
Sterne, Simon, 32, 34 
Stetson, Francis Lynde, 60, 148-149, 

170, 187, 203, 326, 332 
Stewart, J. A., 46 
Stickney, A. B., 147 
Stillman, James, 46, 195, 199. 203, 

213.308 
Stockbridge & Pittsfield Railroad, 259 
Stotesbury. Edward T., 275 
Strong, William B., 14, 68 
Sturgis, F. K .• 42 
Sudbury, Canada, 176 
Superior, Wis., 203, 295 
Swann. James. 100, 102 
Swedish railroads. 336n 
Sweet, Edward & Company, 206n 
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Swiss railroads, 336n 
Syndicate profits in reorganizations, 

321-322 

Taft, William H., 325 
Talcott, T. M. R., 105-106 
Tappen, Frederick D., 94 
Taylor, William R., 119 
Tennant, Sir Charles, 170 
Tennessee, 1S4 
Tennessee Coal, Iron & Railroad 

Company, g8 
Terre Haute & Indianapolis Railroad, 

267 
Texas, 71, 284 
Thaelman, Ernst, 195, 199 
Thomas, Anthony J., 150 
Thomas, Eben B., '170, 203 
Thomas" George c., 187 
Thomas, Samuel, 31'1-312 
Thomas, Samuel T., 155-156 
Thurman Act, 235, 255 
Too, J. Kennedy, 94, 183, 213, 2140 

230 
Tod, J. Kennedy, & Company, 184 
Toledo, Peoria & Western, 267 
Toledo, Wabash & Western, 290 
Topeka, Kan., 68, 77 
Tower, Charlemagne, jr., 195, 199, 

203 
Tracy, Charles E., 148 
Tram-Missouri Freight Association 

Case, 338n 
Tyler, Sidney F., 183 

Union Pacific, 10, II, 13, 19, 30, 34, 
35,62,73, 78n, 83-91,145,217,232-
252, 282, 288, 297, 301, 303, 321, 
326, 331, 332, 333, 334, 340 

Union Pacific, Denver & Gulf, 30,250 
Union Steamboat Company, 65 
United States EXipress Company, 130 
United States Government, 83-85, 88, 

89, go, 91, 23'3-245, 251-2$5, 300 
United States Industrial Commission, 

105, 158, 188-189, 2gB, 332 
United States Investor, 144 
United States Steel Corporation, g8 
United States Supreme Court, 18, 19, 

20, 21, 199, 235, 300, 3II-312, 324, 
325,338,340 

Universi,ty of Virginia, 151 
Utah Northern Railroad, 83 

Vanderbilt, Cornelius, II, 263 

Vanderbilt Interests, II5, II 9, IJ2-
133, 146, ISg, 190, 238, 258, 263-
266, 272, 274, 276, 283, 329, 330, 
333,342 

Vanderbilt, William H., 146 
Vanlandingham, A. J., 297 
Van Oss, S. F., 316 
Vermilye Brothers, 137, 163, 21 I 
Vermont, 170, 258 
Vermont & Canada, 305 
Vermont legislature, 309 
Villard, Henry, 42, 43, 46, SI, 54, 

55-60, 191, 195 
Virginia, 36, 153, 315 
Virginia legislature, 36 

Wabash Case, 19 
Wabash Railroad, 127, 290-291 
Wall Street, 45, 55, 72, 97, 138, 163, 

164, 187, 188, 196, 219, 246, 251 
Wall Street Journal, 146, 152, 158, 

16g, 185, 201, 2II, 219, 240, zg6 
WaIter, Alfred, 275 
Washington, 51 
Washington, D. c., 25, 56, 93, 143, 

1540 2g8, 317 
Waterbury, John I., 260 
Waverly, N. Y., 63 
Webb, W. Seward,308 
Webster, Sidney, 164U 
Weehawken, N. J., 167 
Weld, B. Rodman, 218 
Welsh, J. Lowber, 170, 172, 187 
West Stockbridge Railroad, 259 
West Virginia, 36, 131,292 
Western Freight Association, 22, 

32, 71 
Western National Bank, 55 
Western New York & Pooruylvania 

Railroad, z68..26g 
Western Union, 130, 137 
Western University of Pennsylvania, 

70 
Wheeler, William R., 2gB 
Wheeling, 0., 136 
Wilkes-Barre, Pa., 272 
Wilbur, E. P., 172, 275, 276 
Williams, J. B., 46 
Williamson, Samuel E., 170 
Willis, James D., 203 
Wilmington, Columbia & Augusta, 

315 
Wilmington & Weldon, 3115 
Winter, Edwin, 203 
WisconsVn, 282, 325 
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Wisconsin Central Railroad, 30, 52- Wormser, Simon, 100 
Wiirzburg,56 
Wyoming, 249 

54. 191, 203, 204, 206 
Wolff, Abraham, 214 
Woodlock, Thomas H., 158,296 
Wormser, I. &- 5., gS, 102 Yale University, 55 
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Lake Michigan, 310 
Lake Ontario Southern, 246 
Lake Shore & Michigan Southern, 

II-12, 10. 263. 265-266, 283 
Lake Superior. 191 
Lanier, Charles, 195 
Lauck, William Jett. 213. 221. 244 
Laurel River Improvement Com-

pany. loS 
Leadville. Col .• 14 
Lee. Higgill50n & Company. 294 
Lee. Robert E .• 9 
Lehigh Valley Railroad, 63. loS. 11I-

1I2. 120. 122-123, 124, 125. 172, 114. 
177-118. 188, 18g.273-216 

Lehman Brothers. 98 
Lehman. Emanuel, 100 
Liberty National Bade, 329 
Lincoln, Abraham. 56 
Lincoln-Doublas Debates. 56 
Little. Stephen. 11-81. 121. 123. 131. 

139-140. 141. 221 
Livingston, Johnston. 191 
London, 13. 116. 215. 216. 211, 222, 

245.264 
London & Hall5eatic Bank, 245 
Long Island Railroad, 151 
Long Island Sound, 306 
Los Angeles. Cal .• 11, '230 
Louisville. Ky .• IJ2, 154. 3'10 
Louisville & Nashville. 13. 98, 211, 

315-317. 328 
Louisville, New Albany & Chicago, 

305, 310-314 
Lowell. Mass .• 251 
Luden. John. 222 
Ludlow. Chancellor of New Jersey, 

II4 

McCullough, F. G .• 63 
McCullough. John G., 170 
McDoel. William H .• 312 
McHenry, Edward W., 194, 203 
Mackay, Donald. 191 
McKean, Thomas. 181 
McKenna, Joseph. 241 
McKinley, William. 241. 243 
McLeod. Archibald. log, uo-lI2, 

1I5-1I8. 120-122, 1:24-128. 147. 112-
173. 114. 115. 111, 188. 18g, 259-
260, 200. 216 

MacMahon. John V. L .• 212 
Magoun. George C •• 68. 69, 14. 75. 83 
Maine. 331 
Maitland. Coppell & CompalllY, 206n 
Manitoba Company. 292. 294 

Mann-Elkins Act, 339 
Manvel. Allen, 68, 81 
Marietta. Ga .• 151 
Marietta. 0., 132 
Maryland. 128. 212 
Maryland legislature, 129 
Massachusetts, 251, 306 
Mauch Chunk, Pa., 214 
Maxwell. J. Rogers. 1I2 
Mayer, Charles F., 131. 134, 135. 137 
Meade. E. S .• 34 
Mercantile Trust Company, 131. 149, 

233 
Merion, Pa .• 271 
Metropolitan Life Insurance Com,. 

pany,321 
Mexico, 230, 330 
Michigan, 26g 
Michigan Central & Canada South-

ern, 263 
Michigan Ci,ty. Mich., 310 
Midgely, J. W., 32 
Mills, Darius 0 .• 170 
Mills, J. H .• 194 
Milwaukee. Wis., 46. 53. 191, 194 
Mink, Oliver W .• 81 
Minnea'POlis. Minn .• 295 
Minnea'POlis & St. Cloud, 2gz 
Minnesota. 295 
Minnesota Iron Company, 294 
Minnesota Rate Case. 324-325 
Mississippi Lumberman. 194 
Mississippi River, 11. 199. 218. 293 
Mississippi Valley. 216 
Missoula. Mont., 194 
Missoula Railway & Navigation. 51 
MisSQuri, 146, 282, 284 
Missouri. Kansas & Texas, 46. 285-

286 
Missouri Pacific. 68, 73. 285-288, 290 
Missouri River, 10,42,11,83,252 
Mohave, Cal.. 230 
Monon, Ind .• 310 
Montana. 45. 51 
Montana Central. 294 
Montpelier. 0., 290 
Moody. John. 82.88.143,329 
Morawitz. Victor. 222 
Morgan, J. P.. 86, 95-g6, log-IIO, 

II9. UI-122, 131. 145-216.211.228. 
233. 245-246, 2131. 256, 2SS, 200-261, 
264. 266, 215-216. 291, 316. 322, 326, 
328-331.332.333.341,342 

Morgan, J. P., & Company, 145. 168. 
183. 184, 186. 189. 199, 21I. 215-216 

Morgan. J. S., & Son, 129,21'1 
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Pennsylvania Company, see Pennsyl-

vania Railroad. 
Pennsylvania Finance Company, 1I8, 

180 
Pennsylvania Railroad Company, 12, 

loS, 1I2, 130, 132, 143, 189. 214, 
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Pere Marquette, 329 
Perkims, William II., 94 
Petersburg Railway, 315 
P.hiladelphia, Pa., 107, loS, 130, 131, 

IJ6, 1'42, 170, 187, 195', 203, 272, 275 
Philadelphia & Reading Coal & Iron 

Company, 108-129, 17z..18g 
Philaddphia, Reading & New Eng
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Philadelphia & Reading Railroad, 25, 
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Pierce, II. Clay, 213 
Pierce, Winslow S., 238, 240, 245 
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Pittsburgh, Pa., 107, 1I3, 1~13, 136, 
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Pittsburgh & Connellsville, 142 
Pittsburgh & Western, 132, 136 
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Portland, Ore., 193, 297, 330, 331 
Port Reading, N. J., rlI 
Port Reading Railroad, JI I, 1'14 
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