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PREFAeE 

This text is offered for the use of college classes in public finance 
and of those general readers who seek an introduction'to the principles 
and problems of government financing. In dealing with the subject 
matter the author has kept American conditions and problems pri
marily in mind. Public finance has become so vast and complex a 
study that the investigator who explores its mazes inevitably becomes 
aware of his limitations in the attempt to understand its various 
phases. The author'lays no claim to infallibility in his approach to 
the constantly changing, intricate, and interesting field of public 
finance. • 

In the preparation of the manuscript invaluable assistance has been 
received from many persons to whom thD,uthor is deeply indebted, 
but to several persons he owes a particular obligation. He is especially 
grateful to the Honorable Henry F. Long, Commissioner of Corpora
tions and Taxation of Massachusetts and formerly President of the 
National Tax Association, who gave generously of his time in the care
ful reading of the manuscript. From his wealth of experience and 
his intimate knowledge of public finance, Mr. Long offered many 
helpful suggestions for its improvement. To Professor Fred R. Fair
child of Yale University the author is indebted for encouragement and 
assistance on a number of problems. A considerable portion of the 
manuscript was examined by Professor Henry F. Walradt of The Ohio 
State University and has been strengthened by his thoughtful criticism. 
Professor Paul Studenski of New York University read much of the 
section on Borrowing, which has benefited greatly from his criticism 
and his advice on questions related to public debts. 

The manuscript was also read by Professor George G. Groat, 
Chairman of the Economics Department of the University of Vermont, 
who has given sound counsel at many points and has constantly aided 
toward completing this project. Frank and constructive criticism of 
particular chapters has been received from several persons, namely, 
from Dr. A. E. Buck of the Institute of Public Administration of .. 
Columbia. University on the chapters dealing with the Budget and \. 
Fiscal Organization, from Professor William N. Loucks of the Uni
versity of Pennsylvania on ,he chapter concerning the Economic and 
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Social Aspects of Expenditures, and from Professor Robert W. Harbe
son of Rutgers University on the chapters discussing National, State, 
and Local Economic Enterprises. Numerous useful suggestions have 
been obtained from Professor Edison L. Bowers of The Ohio State 
University concerning many of the chapters. 

A substantial portion of the manuscript was read by Professor 
Edmund E. Mower, Chairman of the Department of Political Science 
of the University.of Vermont, who has been of great assistance on 
many questions which involve the field of political science. Literary 
counsel has also been extended by Professor Raymond A. Hall of the 
English Department of the University of Vermont. Finally, it is 
appropriate that the author express his indebtedness to his wife, 
Marian S. Buehler, who has read the manuscript and proof and has 
given unstintingly of her time and efforts in the attainment of greater 
clarity of expression and better grammatical form. The author is 
also grateful to the Journal oj Land and Public Utility Economics and 
the Bulletin oj the National Tax Association for permission to use 
material which first appeared in their pages. 

BUBLINGTON, VERMONT, 

June, 1936. 

. ALFRED G. BUEHLER. 
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323. 324.. 328, 501>-506 

for ineome taz, 375, 379, 380, 381, 3M, 385, 403 
Crime. aud expenditures. 76. 77. 101. 102 
Crum, W. L~ 392 
Cubberl)'. E. P •• 81 
Cumulative sinking fund. 564 
Custody. of publio funds. 29--30. 31, 32 
Custome duties, administration. 366-369 

defined. 333, 361~62 
development. 210, 345, 36H65 
European. 363~64 
federal. 361>-366 
fiscal importance. 334.-335. 364 
pledge for loans. 512. 518 
principles of. 367~68 
shifting of. 24.1>-248, 361 
in taz system, 212 
trend. 489 

Currency depreciation. and debts. 649 
Current debt, 530 
Current expenditures, 522, 598 
Current revenue notes. 578 
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Dalton. B •• 4,7. 536 
Dayton. Ohio. 139 

D 

Debt. pnblic. &monnt. 614, 
and busi ..... cycles. 601 
........ of increase. 614.-616 
cbarges. 69f. 695. 596 
claooes of. 629. 530. M2. M3-M5 
control. 588-590. 598. 612-313 
coordination of. 591-692 
defaults. M9. 555. 675. 576. 679-581. 589-

690.601 
federal. 55f-669 
biatcry of. 511. 514, 
justification. 623--624, 
limits. 31. U5-1f6. 4,35. 582-687 
lccal. 676. 6711-581. 588-590. 592-693 
measurement. 594.-695 
pnblic and private. 519-520 
and public workB. 131 
purposes of. 520-623 
state. 674,-578. 580-583. 592-693. 612 
subotitutes for. 62f-627 

DednctioD8. 321. 376. 381. 383-3M. 395. f02 
Deficieney billa. 160. 167-168 
Deficits. 69. 620. 522. 668 
Deflation. and debts. 602. 606. 611 
Degreeeive tal; rate. 215 
Delaware. 291. 318. 355. 357. 4,02. 4,13. 4,58 
Delinquency. of property ta"es. 303-306 
Demand. and tal; ebiftiDg. 237-238. 239. 245. 

246.24,7.246.338 . 
Demand notes. 531 
Democracy. efficiency of. 40. 207 

and espenditures. 4,3. 51 
and progreeeive _tion. 263 

Denmark. 368 
Deposits taI;. f55. 4,58 
Depreeeion. and borrowing. 520. 565. 566-669 

6M 
debt defaults. 575. 576. 680. 581. 589 
debt payment. 602. 603 
farm tal;ea. 302 
general aales taI;. 3M 
government administration. U3 
income tel[. 380. 3M. 395 
property taI;. 288. 3()3-;105 
tariff revenues, 364, 366 
tal; burden. 490. 495 
tal; limits. 292 -
tal; receipts. 4,M. 4,95. 607 
tal; ",.atem. 21G-211 

Depression expenditures, on business, 121 
federal. 6&-71 
foreign. 69 
and general trend. 607 
Iccal.ll0 
Bnd national inoome. 116 
on public works, 129-131 
state. 89-91 
on unemployment relief. 12&-128 

Depth curves. 4,39 

Detroit. 198. 2M. 276, «1, 576. 581 
Dewey. D. R., 661 
Dictatorships. 13. 61 
Dietoel. K .• 124,. 696 
DilIueioD of tal;es. 23S-233 
Direct heirs. 317. 318. 324 
Direct _. 21. 150. 21&-218. 223. 336. 377. 378 
Distribution. of _tion. defined. 25G-251 

of wealth and inoome. and borrowing. 61G-
612 

expenditures. 45 
_tion. 260. 316. 331-332. 4,20 

District of Columbia. 456 
Diversity of taI; .... 222. 251 
Dividendo. and tamtioD. 374. 3M. 387. 4M. 461 
DockB. wharves. and landingB. 191. 195. 200 
Dole. the. 85. 127. 128. 131. 132 
Domain, public, American, 174 

conservation movement, 17~179 
decline of. 173-174 
dispooa\ by gifts. 177-178 
fioca1-r ... ults. 173-174. 176. 179-180 
Bom ... tcad Act. 177 
Innd policies. 174,-178 
land aalee and the oinking fund. 555 
Preemption Act. 176-177 
royal lando. 173 
the State as a landowner. 17S-173. 174 
Tenneooee Valley development. 18G-181 

Domestic loans. 5lI7. 598. 607. 608. 609 
Domicile. 274. 327 
Due process of law. 218 
Dues. 210. 252. 316 
Dumping. and tarilfs. 123 
Duplicate _tion. development of. 499-600. 

501 
and federal cooperation with the states. 503-

504--
federal ta" collection. 502-603. 504-506, 

607,508 
income tax, 379, 412 
inheritance _tion. 326-327 
international double _tion. 508 
property. 274,-275 

Dutch. the. 612 
Duty to pay ta" .... 227-228. 266 
Dwellinge taI;. 2«. 245 

E 

Earned income. and ability to pay. 258 
credit for. 3M. 385. 413 
EngJiob _tion. 373. 374. 3M 
federal and .tate tamtion. 4,13 
under Model PiaJl. 413 
proper treatment. 414,-4111 

East India Company. 513 
Eoonomists. and net income. 415 
Economy. as a tax principle. 224 
Edie. L. D .• 121 ... 
Education. dobt for. 578 

development of. 80-83 
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Eduoation. and expenditures control. 148 
and gifts of land. 177. 178 

Eduoational el<pend;tures. and the benefit 
prinoiple.2M 

on buildinl!Jl. 128 
of oities. 99. lOS 
and oost prinoipla. 2M 
of oounties. 96 
.effeots of. 132 
federal. 62-64. 607 
state. 73. 82-M 

• Ed_ionaZ Fa".. _. 457 
Educational property. and special __ ments. 

436 
Effioiency of governments. 3~. 113. 134. 

136. 13S-139 
Egypt; 196. 316. 872. 
E ......... M"""mb ... 417 
ElB8tioity of tal<Btion. 222 
Eleotrical-energy tu. 842 
Electrioity supply. debt for. 678 

development. 196-197 
effioiency. 197 
European. 200. 201 
finaDoeB. 196 
future. 198 
rates and ooet. 268 

Eli.abeth. Queen. loans of. 512. M5 
Employees of American governments. 137 
Enclaves. 810 
England. and acoounts. 165. 170 

and budgetary prooedure. 154-155. 160. 167 
oommodity tues. 213.836.337. 3M 
crown landa. 173 
oustoms duti .... 361. 362. 36H64 
death tal< .... 313. 316-317. 330 
debt. 510. 613. 536. 688 
estimating revenu .... 164 
expenditur .... 50. 116. 116 
fees. 426 
government enterprises. 181. 187-188. 200-

201 
inoome ta:o:. 371. 372-375 
loans in World War. 569. 570 
local rat .... 293 
police. 100 
poll tu. 422 
property tu. 293 
publio .. orlm. 130 
oinking fund. 546-547. 555-656 
speoial BBB_ments. 434. 435 
tal<Btion and national inoome. 490 
tu-el<empt seourity. 542 
tu receipts. 834 
treBBury. 26-29 
treBBury bills. 681 
war finanoing. 571 

Englisb oities. functions of. 97 
EntranOB fees and tal<es. 452-468 
Equal_orifloe theory. 256. 262 
Equal tal<Btion. 250. 252 
Equali.ation. and property tal<Btion. 276. 276. 

282. 284-286. 47&-474 

Erie Canal. 193 
Escheats. 443 
Estate tu. and ability to pay. 259. 314-315 

bBBB.313 
credit against. 320. 821. 328. 324. 328. 493 
effects of. 32H30. 331--&2 
English. 316-317 
federal. 31&-321 
fiscal importance. 313. 314 
and gift tal<. 321--322 
opposition to. 32&-329 
prinoiples of. 313--314. 317--318 
situs of property. 326--327 
state. 328--325 
in tu syetem. 212. 328 
valuation of property. 320. 321. 328 

Estates. and c1BBBified property ta:o:. 296 
number tal<ed. 330--331 

Ethies. and tal<Btion. 228. 251 
Evasion of tues. on alcoholio beverall'"'. 350 

amount of. 248 
on bank shares. 455 
and comple:a:ity of tazes. 248 
of customs duties. 368. 369 
defined, 289-281 
factors involved. 24&-249 
of gasoline tu. 348 
of income ta:o:. 376. 395 
inheritance tal<. 327. 332 
of property tal<es. 277. 278. 279-280. 286 
and ta:o: rates. 261 
of tohacco _. 349 

El<OBBB condemnation. 441-443 
El<OBeB profits ta:o:. 381. 387--390. 458 
El<chequer. 26 
El<oiees. on banlm. 457 

defined. 333--334 
Englisb.212 
federal. 341--345 
history of. 210. 336--&7 
and the income tu. 378 
local. 350--351 
prinoiples of. 337--341 
ahifting. 245-248 
.tate. 346-350 
us .. of. 336-336 

El<emptions, and avoidanOB of tu .... 249 
of corporations. 448 
e!feots of. 493 .. 
of estat. ta:o:. 318. 320. 321 
and evaeion. 248. 348 
of general .al .. tu. 356. 357 
of improvements. 30&-309. 811 
of income tu. 375. 379. 380. 381. 3M. 403-

404, 407. 4OS. 409 
of inheritanOB tax ... 314. 317. 324 
intangible property. 274 
and minimum of 8ubsistenoe. 268-266 
of personal property. 287. 298 
of the poll tu. 423 
of property tal<Btion. 287-288. 466 

El<pediency. prinoiple of. and busin .... tazes. 
887. 445. 447 
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EEpedienoy. ezplaiDed. 266-268 
and fe ... 426 
the glOnerai property tu. 273 
justice in taxation. 251 
profits ta" ... 387. 388 
and progression. 2M' 

Expenditures, ancient, 14 
.... d the automobile. 46 
and borrowing. 514. 598. 611. 612 
buaineoa oyol ... 45-46. 136 
centrall ... tion of. 4 ..... 1 
claaaification of. 15 
coustitutional requirements. 21. 4142 
control. 134-161 
eoordination of. 34-35.114 
and debt defaulill. 580 . 
distribution of income. 46 
economio changea, "= 
elleoill of. and burden 01 spending. 114-119 

facton d.termiaing. 11~ 114 
fal1aci .. conceraing. 119-120 
on production. 120--121· 
publio worke. 12&-132 
rediatribution of income. 13~133 
eeourity. 123-125 
eooial welfare. 44. 132 
aubaidies and tarill •• 121-123 
unamp!oyment reIi.f. 125--128 

iuul efficiency of .pending. 39.: 40. 120 
&nanoial systems. 46 
government functions. 10--13 
increase of. 38. 42-48. 60-51, 114-119. 

520-621. 579. 580 
limitation 01. '7-48. 116--117 
and miaimum of IlUbaistsnoe. 266 
.... d national income. 114-115 
politioal factors. 4 ..... 1. 43 
population. 43. 117 
prioe levels. 45 
principles of. 4.&-49 
psychological factors. 46 
relativity 01. 14-15.38 
eooialiam. 11&-117 
social welfare. 44 
88 a systsm. 114 
taxation. 24.0. '9 ..... 91. '9&-4.97 
Wagner·slaw.11&-119 

.... nual.166 
burd.Ill .... 119 
city. on charities. 109 

corrections. 102 
courts. 102 
and the depression. 110 
early. 97--98 
on education. 108 
fire protsction. 1~10<l 
general,llovemment. 95 
health. 1M-lOB 
intsreat. 98. D9 
operation and maintenance. 98. D9 
outleys. 98. D9 
per capita. D9 

Expenditures. oity. police. 1OG-I01 
recreation. 99. 10&-109 
sewage dispoaal. 10&-107 
streets. 104-106 

ooloaial. 19-20. 72 
county. 93--96 
current, and borrowing, 622 
extraordinary, and borrowing, 522, 623,"666 

and the budget. 168 
federal. on agriculture. 61. 66 

on commerce and industry. 59 
conservation .... d flood relief. 66. 66 
in the depression. 65--71 
on education, 63 
by functions. 51~5 
for high ways. 64-65 
labor. 61~2 
National Guard. 58 
on protsctive tarills. 62 

-public works, 66. 67, 68 
regulation of private entsrprise. 60 
rivers and harbors. 5HO. 66 
eeourity. 5~58. 611 
social welfare, 62-64. 67, 68 
unemploym.nt relief. 126. 127. 128 

local'. 93-97. 127. 128 
nominal. 112 
noneconomic, 113 
nontransferable. 129 
ordinary. 168 
productive. 113. 118 
real. 112 
state, on conservatiOD. 88 

corr.ctions. 76--77 
in the depression, 89-91 
on education, 82-M 
general government. 87 
health. 8&-87 
highways. 77-80 
the insane. 87 
intsreat. 74 
limits on. 31 

old ... ge pensions. 9o-D~ 
operating departm.nill. '13-7 
outleys. 73-7' 
the poor. 84-88 
protsction.76--77 . 
publio works. 128 
among the 8tatsa. 74-75 
transportation. 80 
trend of. 7~74 
on unamp!oym.nt. 91. 127 

town and township. 94. 96 
transferable. 129 . 
wasteful. 113. 118 

Espenaeo. and income taDtion. 383. 3U 
Export duties. 218. 357. 358-359. 361. 362. 363. 

365 
E:opreaa oomp""; ... taution. 468. '69 
Ellternalloans. 597. 598. 602. 607. 608.609 
Enraordinary budgets. 16&-169 
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F 

Faculty tas. 267. 399 
Fair value of property. 274 
Fairchild. F. R.. 303 
FfJJ'fM1'o' Loan and P"", Co. e. M"'_. 327 
Federal Bureau of Roado. 64 
Federal debt. Civil War. 55&-660 

by classes. 669 
depreseion. 566-669 
and foreign loana. 569-571 
Mexican War. 558 
origino of. 553-656 
poetwar.563-566 
in aeleoted years. 564. 565 
Spanioh-American War. 56(H;61 
typee of obligationo. 567 
war. and te",es. 571-572 
War of 1812. 056-558 
World War. 561-563 

Federal Emergency Relief Administration, 6 
Federal upenditures. 51-71. 126. 127. 128 
Federal Inland Waterways Corporation. 189 
Federal reforms. 142-143 
Federal reserve banks. 30. 544. 563 
Fee. abuaee of. '21-428 

automobile. 480 
eorporation.452.453 
court. 58 
defined. 425--426 
metory of. 336. 426-427 
and income te",. 412. 418 
on insurance companies, .f61 
and lieenaes. 428. 429 
revenues from. 427 
and special ........ ments. 433-434 

Fiat money. 527. 529. 535. 558. 559. 597. 606 
Fines. 424-425 
Finland. 571. 8M 
Fire-marshal tas. 462 
Fire protection. 75. 102-104. 123. 124. 253 
Fir" N oli01&al Bank 0/ BolI.01& e. Maine. 327 
Fiscal monopolies. 185. 190. 340 
Fiscal organi ... tion. and borrowing. 515 

and the budget. 33-34 
coordination of. 34-35 
development of. 18-21 
Engliab. 19. 26-29 
and ezpenditures. 46. 136-137, 
federal. 21-26. 29-30 ' 
and intergovernmental reiationa. 34-35 
local. 32-33 
stete. 31H12. 142 
and the treasury. 18. 22-26. 29-30 

Fiscal year. and the budget. 164 
Fieber. Irving. 262 
Floating debt. 530. 678 
Flood relief. 65 
Florenee. City of. 372 
Florida. 287.346. 458. 575. 580 
Forced loana. use of. 512. 513.517.519.642.564 

a tas. 524. 527. 531. 535. 542 

Foreign eorporationa. tuation of. 378. 382. 
452-453. 461 

Foreign .,.change. and debt payments. 602 
Foreignloana. 518. 529. 544.554 
Forests. 178-179.297 
Fractional valuation. 283 
France. aceounts of. 164 

budget, 165 
customs duties. 364 
debt. 510. 536 
double temtion. 508 
upenditures. 50. 115. 116 
general sales tas. 353. 354 
government enterpriaea. 173. 181. 187. 188. 

194. 200. 201 
income tas. 213. 371 
loana. 554. 570 
tas administration. 502 
tas .. ",empt security. 642 
tuation and national income. 490 
war finanee. 571 

Francbiee. corporate. 448. 451 
Francbiee tas. 408-409. 449. 451. 454. 457. 

459 
Frank. T .• 14 
Franklin. B .• and postal aerviee. 181 
Frid: o. P"'''II/l''''';''. 327 
Front foot. and special _ments. 438 
Fuggara. the. and public loana. 544 
Functiona. public. classification of. 15 

coordination. 34-35 
development. 14-15 
of general and particular interest. 39 
liDrltetion.13.47.48 
and tas conflicts. 507 
tranofer of. 38-39 
theories of. 19-13 

Funded debt. ~o 

G 

Gallatin. A.. 155.556.571 
Gallonage te",es. 3«. 350 
Galveston. TO:l&8. 139 
Garbage collection. 'B3 
Gas pipe line tas. 469 
Gas plant... 197. 198. 200. 201 
Gas rates. 253 
Gasoline. defined. 343. 347. 348n. 
Gasoline tas. admiDistration. 339. 346 

base. 347 
and benefit principle. 255 
called a fee. 425 
evaeion.348 
federal. 342. 343. 345 
and bighway finance. 34tH147. 483 
justice of. 349 
local. 350 
rates. 346 
revenues. 346. 479 
stete. 346-349 

General Accounting Office. 170 
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Genera1 ezcisea. S3~37 
Genera\ fand hal .... oe. 565 
General governm.nt. coat of. 87. 95. 99. 578 
G.neral property ta. ....d admiDlatrative 

reforms. 284-286. 306 
...... m.nt. 273-276. 30CH1OB 
on banks. 466. 457. 459 
breakdown. 27&-279 
burd.n on real eatate. 301~03 
on buaineaa, 486 
coUeetion of. 276 
and corporatioDS, -'47, 448. 449 
delillClu.ncy. 3~06 
evaeion and avoidance. 279-281 
evolution of. 210. 276-278. 3~46 
exemptions, 287-288 
and foreet landa. 297 
iDeqDBiitiea of. 281-284 
and inh.ritance ta. 329 
on insurance oompanies. 461 
and Model PI ..... 297-800 
on public utilitiea. 466-475 
rate limits. 146-146.291-293 
ratee in citi ... 276 
regrave. 286-287 
revenuea. 211. 270 
and .. paration of oouroaa. 290-291 
and atate conetitutione. 285-286 
trend. 433 

G.neral ealee ta. baeea. 35_57 
coUeetion coats. 358 
d.fiDed. 334. 352 
history of. 210. 213. 33~37. 35~63 
problema, 357. 36&-359 
and the pnhlia, 359-360 
and pnhlic utiliti ... 475 
ratee. 36~63 
88 a rev.nu., 222, 338. 364. 357~58 
atate. 346. 356-357 . 
in the telt ayatem, 356-366. 360 
trend. 488 
typeo.352 

George. H .• 310 
Georgia. 194, 294, 404. <Ill. 453. 454 
Garmany, .... d capital levy. 626 

auatome duti .. , 364 
debt, 610 
espenditurea. 60, 116. 124 
forced loana. M2 
general oal .. ta. 362. 353 
government enterprises, 187. 188, IN, 200, 

201 
incom. talt. 213. 371 
iDliation. 600 
poll talt. 422 
reparationa payments. 570. 605 
sharing of talt receipts, 602 
tamtion and national income, 490 
treaeure. 511 
war finance. 571 

Gift ta, 319. 321~22, 324. 327. 328, 330. 331 
Gifts. 209. 214. 383. 443 
Gladatone, William E, ..... d incom. talt. 373 

Gold. 610. 511, 568 
Government, defined, 8 

high coat of. 135. 161 
purP08 .. of. 3 

Governm.nt own.rahip e ... MUDicipai enter
prises j National economio enterprisea; 
State) 

Governments, as borrowers, 516-519 
coordination of, 8_5, 144-145 
r.orlamaation. 139-143 

Governor. and the budget. 160 
Graft, 81. 32.147. lSI, 426. 427. 428, 441 
Grand list, 273 
Granta, 63. 6<l. 65, 8&-89 
Greece, 372. 422. 426 
Greenbacks, 559 
Grooo debt. 5M 
Groaa .armnga tal<, 466, 476-479, 486 
Grooo eetate. 821 
GlOBS income, 382-383, 402, 405. 407 
Groos income ta, 238. 833, 372, 376. 458. 460. 

463 
Groos premiume ta. 447. 461--463 
Gr ... r.ceipta tas, 834 . 
Gulick, L .• 147-148. 538 

H 

Haig. R. M .. 311, 41571. 
Halls. city. 195. 200 
Bamilton. A1exand.r. and the debt. 548. 564. 

555 
on excises, 340 
land salee, 175 
88 Secr.tary of the Treaeury, 23 
and the einking fand. 555. 556 

Hamilton. Robert, 656 
Hardy. C, 0., 640 
Head talt, 422 
Health service. 86-87. 94. 95. 99. 107-108. 132. 

254 
Heirs, and inheritance tal<. 317~18. 324 
H.nry VIII. 512 
Hibbard, B. H., 176 
Highways. auocation of costs of. 253. 48()-481. 

482. 483-484 
city eltpenditurea on. 99, Ui5-106 
county expenditures, 95 
developm.nt of. 77-78, 104-105 
debt for, 578 
federal espenditurea on, 64-65. 128, 607 
problema of IiDBncing. 479-484 
atate .ltpenditurea. 73, 7&-80 
and tazation. 346-347. 432. 479-480 

Bill. Sir Rowland. 181 
Hoard of treasur •• 30 
Hobson, J. A .• 232, 240 
Hoffman-N eiU system of aeaeaament. 308 
Holland. 337. 5OB. 654 
Hom .. , exemption of. 287-288 
Hom .. tead Act. 177 
Hoover. Herh.rt. 129. 143. 8M, 570 
Hospitals. and .ltpenditur .. , 86-87. 84, 95. 99 
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House of Representatives, 21, 159, 218 
Housing Corporation, 67 
Hume, David. 596 

I 

Illinois, borrowing. 575. 585 
interest paymenta. 74 
stata reorgani ... tion. 142 
~tion.318.323.325.358.401,467 

Immovable property. defined. 271 
Importing. and debt paymenta. 602. 604. 604 

duties on. 361. 362, 363 
and general sales tax. 357, 851H159 

Impost, 215 
1"'~I .. "igue. 232 
Improvementa. exemption from ~tion. 308-

309.311 
Incidence of taxes. defined. 229-230 

(&0 aho Shifting) 
Income, individual. and upenditures. 132-133 

national. and upendillures. 114-116. 118 
as a source of tax paymenta. 213. 329 
and ~tion. 331--332. 859. 419. 489. 490. 

491.496 
Inoome tax. and ability to pay. 258. 386. 446 

on banks. 456. 457. 458, 459, 460 
oomplex. 223 
Confederate, 877 
oonfIicta. 501 
on corporations, 450 
development of. 210. 218. 371--372 
and distribution of wealth and inoome. 331-

332. 491. 496 
English. 372--375 
evasion of. 248. 89H96 
an eJ:ciee. 378 
and upenditures control. 14G-I50 
federal. administration of. 391H198 

capital gains and I ........ 385--386 
determination of tamble income. 882-384 
earned inoome. 884--385 
ex_ profita tax. 31MHl93 
history of. 375--382 
revenues. 394-395 
.topping the leaks. 89H96 
undiatributed profita tax. 31MHl93. 396 
wage tax. 38Q-,'181 

Iisoal importance. 334. 335. 871 
incidence of. 232. 233. 240 
and inheritance tax. 329 
on insurance companies, 463-464: 
international problema of. 508 
justice of. 504 
and minimum of aubsiatenee, 26&-266 
and poll tax. 423 
progression. 261 
a property tax. 401 
on public utilitiea, 477-478. 479 
returns. 396 
revenues, 211, 334, 335, 394. 895, 899, 411, 

494 
state. administration of. 405-406. 410-411 

Income tax. state, and earned inoome, 41H15 
features of. 4OH04 
history of. 399-405 
in Maaoachusetta. 4OG-410 
and Model Plan-, 412-413 
in New York, 407-409 
property tax offset. 411-412 
revennes. 211, 399. 411 
in W'J8CODBin, 406-407 

in ta:o: .:vatem. 211. 212, 223, 226. 488 
an urban tax. 419 
and the wealthy, 377 

Incorporation fees and taxes. 452-458 
Increment charges. 259. 439. 442 
Indemnities. 443 
Independent~.29--30.31.558 
Indeterminate 10&118. 529 
India. 372. 511 
Indiana. 352.353.356. 575 
Indiana plan, 146-147. 588 
Indiana Tazpayera' Aa!ociat;.;n. 151 
Indireet ta:o:es. 215-216. 223. 264 
Individnaliam. 10-11, 120. 254 
Industrial Revolution. 44. 336. 447 
Infant industry argument. 122. 365 
In8ation.389.597.600.601.603.606.609,610 
Information at the source. 410. 413 
Inheritance. 313. 316. 329 
Inheritance tu. and ability to pay. 258-259, 

31H16 
basis. 313 
oonfIicta among .tatea, 500 
ooordination of. 328 
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