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FOREWORD 

The illuminating presentation of the investment of capi
tal from the United States in. Latin America made by Dr. 
Winkler is the first detailed presentation of a subject of 
far reaching importance to our relations with the Repub
lics to the south. Even the casual observer must be im
pressed with the significance of the rapidly growing invest-

\

ment of capital from the United States in Latin America. 
This growth involves international problems of real mag
nitude both at the present and in the future. 

We have advanced from the peri¢ of adyeAt\ll'e to the 
perl~ Ref1llan.spt investment in our relations with the 
natiOiiSOTIatin America,"tiiil this change has brought with 
it important developments both in the character of the in
vestments and in the personnel of those representing the 
corporate enterprises of the United States. During the 
last twenty-five years the corporations operating in Latin 
America have come to reali.te, as never before, that na
tional good will is an important factor in the SUCXlesII of 
their undertakings. The new spirit pervading the 1arge 
United States enterprises in Latin America is evident in 

~
he improved housing conditions and higher wages enjoyed 
y the employees of these corporations. They are provid

ng improved educational and recreational facilities for 
heir employees and setting a standard which is making 

these industries welcome guests in the countries in which 
I hey operate. 

This asset of national good will, .hich is now being 
systematically develojidi, wm, no doubt, contribute much 
toward the solution of _ of the problems which will 
undoubtedly present themselves by ftUOD of the fact that 

(
most of the great public utilities in Latin America are 
foreign enterprises, and to an inaasing extent of enter
prises orpniaed and financed in the United States. 



Dr. Winkler's admirable study will serve to enlighten 
the public opinion of this country relative to the significant 
and commanding position which the corporations of this 
country have assumed in the great enterprises in Latin 
America. 

LEO S. ROWE, 
Director General oj the Pan .A.merican Union. 
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APPENDIX I 

I. UNITED STATES-LATIN AMERICAN COMMERCE 1913 

1. SoUTII AlmIllCA 

1m ..... 

AltGBNTDfA $492,456.000 
BOLIVIA 21.319.000 
BIlAZIL 324.010.000 
CIIILB . 120.274.000 
COLOJOIA 2'1,571,000 
ECUADOR 8.851.000 
PAJt4GUAY 7.893.000 
PEitU . 29.043.000 
URUGUAY 52.825.000 
VBNBZUBLA. 19.677.000 

Tolal 11.103.912.000 

-
,515.220.000 

36.488.000 
315.737.000 
142.802.000 
33.155.000 
15,810.000 
5.473.000 

·13.584.000 
71.900.000 
28.777.000 

$1,208.946.000 

I 1m ..... '"" I Eo ........ United Slaw United $tau. 

172.458.000 'U.402.000 
1.574.000 218.000 

50.910.000 101.803.000 
20.089.000 30.413.000 

7.372.000 14.143.000 
2.822.000 3.840.000 

480.000 11.000 
8.373.000 14.469.000 
6.727.000 2.902.000 
7.684.000 9.850.000 

1178.489.000 1202.651.000 

Z. CENTUL AlmIlICA (INCLUDING CUBA, MBXICO "'"' WEST INDIES) 

COSTA RlCA. 18.685.000 '10.322.000 15.241.000 14.516.000 
GUATEMALA • 10.062.000 14.450.000 5.053.000 3.923.000 
HOND1J&AS 5.133.000 3.181.000 3.457.000 2.765.000 
NICARAGUA. 5.770.000 7.712.000 2.722.000 3.2«.000 
SALVADOIl 6.099.000 9.411.000 2,407.000 2.677.000 
P ........... 11.060.000 5.383.000 6.065.000 •• 801.000 
CUBA • . 140.133.000 164.070.000 75.288.000 131.187.000 
HAm • . 8,100,000 11.316.000 5.909.000 1.000,000 
MEXICO 97,495.000 14',602.000 48.449.000 115.554,000 
DOMINICAN 

RuuBLlC. 9.272.000 10,470.000 5.832.000 5.630.000 

Tolal $301,8O!l.000 1385.917.000 1160,423.000 ~75.207.ooo 

GItANDTor .... IU05.721.000 11.594,863.000 1wa.912.000 ~77._.000 

(1030 J 
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II. UNITED STATES INVESTMENTS IN LATIN AMERICA 
1913 

1. SoUTH AlmUCA 

I Amount Per Cent Trade Balance 
of Total with United Stat.el 

AaOBNTINA. 140.000,000 3.22 -$48,056,000 
BOLIVIA 10,000,000 .80 -1,356,000 
DRAm. 50,000,000 4,02 +50,893,000 
CaL •. 15,000,000 1.21 +10,324,000 
COLOMBIA 2.000.000 ,16 +7,371,000 
ECUADOR 10,000,000 .80 +1,018,000 
PARAGUAY 3,000,000 .32 -369,000 
Pu.u. 35,000,000 2.82 +6,096,000 
URUGUAY · 5,000,000 ,40 -3,825,000 
VBNUVID.A · 3.000.000 .24 +2.166,000 

2'oIGI · · $173.000,000 14,00 +$24,262,000 

2. CaNnAr. AxBRICA (INCLUDING CUBA, MBlUCO AND W£S1' INDIBS) 

CosTA IlR:.\ $7,000,000 .56 -1725,000 
GUATDlALA 20,000,000 1.61 -1.130,000 
HOHDW" • 3,000,000 .24 -692.000 
NICAaAGUA. · 3,000,000 .24 +1.522,000 
SALVADOa · 3,000,000 .24 +270.000 
PAN ...... · · · 5,000.000 .40 -1.264.000 
eva... · 220,000,000 17.70 +55,899,000 
HAm · 4,000,000 .32 -4,909,000 
MSlWlO · . . · 800,000,000 64.36 +67.105,000 
DoauNICAN llal'U8LIC • · 4,000.000 .32 -202,000 

2'oIGI · · · · 11.069.OOI!tC!!lO 16.00 +$115.874.000 . 
fGe.eo GaAMD ToTAL · · · $1.242,000.000 +$140.136,000 

[l031) 
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III. UNITED STATES-LATIN AMERICAN COMMERCE 1927 

1. SoUTH AlmUCA 

AaGENTINA 1827.103.000 
BoLIVIA 22.743.000 
BRAZIL 387.542.000 
CIIILB • 129.510.000 
CoLo>mu. 121.818.000 
ECUADOR 9.451.000 
PARAGUAY 11.535.000 
PRU 69.056.000 
URUGUAY 85.130.000 
VENBZUBLA • 75.723.000 

ToI4l • $1.739.611.000 

$971.980.000 
43.704.000 

431.464.000 
203.943.000 
124.324.000 

12.763.000 
13.754.000 

109.277.000 
97.970.000 
76.155.000 

$2.085.334.000 

1
1m"....'"" I RI".,rtato 
United Stala UaJted StateI 

'163.350.000 $96.961.000 
6.561.000 3.665.000 

111.186.000 199.363.000 
38.440.000 64.381.000 
48.716.000 87.803.000 

5.531.000 5.193.000 
2.142.000 95.000 

29.241.000 31.776.000 
25.794.000 7.574.000 
34.743.000 28,598.000 

$465.101.000 ~25.409.000 

2. CIINftAL AlmuCA (INCLUDING CUBA, MEXICO AIID WEST IHDIBS) 

CaSrA RICA. $16.311.000 $18.058.000 18.199.000 15.942.000 
GUATBIIAI..A • 22.685.000 33.951.000 10.006.000 14,461.000 
HONDURAS 10.630.000 17.546.000 8.487.000 9.311.000 
N1CAaAGUA • 10.208.000 9.025.000 6.778.000 5.016.000 
SALvADOlI. 14.864.000 14.152.000 6.876.000 1.545.000 
PAN ..... 14.516.000 3.905.000 10.015.000 3.553.000 
CUBA • 257.384.000 322.705.000 159.056.000 255.192.000 
HAITI • 15.751.000 15.299.000 11.071.000 1.247.000 
MBlD"" 163,589.000 294.700.000 109.152.000 137.815.000 
Do.nneAN 

REPum.Jc • 27.784.000 31.179.000 18.483.000 10.032.000 

ToI4l . 1553.722.000 '760,520.000 1348.123.000 $444.114,000 

GJlAMD TarA!. 12,293,333.000 12.845.854.000 1818.827.000 $969.s23.~ 

( 1032) 



APPENDIX 

IV. GROWfH OF LATIN AMERICAN TRADE 
(In thoulIIIIld doUaro - ,000 omitted) 

1. SoOTll AKlwc:.a. 

277 

ToTAL TaAD. TRAn WITB t7NIDD SU'l'D 

In-

Ia!:".. 1m lOll ...... 1m lOll In Per In Per 
c.... c.... 

AaGDftDfA • ~1.799.08l ~1.007.676 63.97 1260.311 1116.860 ~f8.75 BouVIA • 66.447 51.807 1 •. 95 10.226 1.792 70.65 
Bum. 819.006 639.7.7 28.02 310.549 152.713 103.36 
CIIIUO • 333.f53 263.076 26.76 102.831 50.502 1~.65 
COLOIIIIIA 2'6,1.z 60.726 309.02 136,519 22.115 520.02 
EcuADOll · 22,21. ".661 9.92 10.72. 6._ 60.97 
PAaAO\l.Y 25.289 13.366 89.20 2.237 591 278.51 
Pav. 178.333 72.627 ltS.56 61.017 12."2 375." 
UaUGUAY 183.100 12'.725 ".80 33.368 9.629 "6.55 
v ............. 1$1.871 ".f57 ~ius 63.stl 17.5st 261.as 

2"oIaI ."".82"'" ~,312.as8 65.38 1\191.113 ~1.lto 16O.~ 

CosT" RIcA I.lU. 119.007 10.82 11'."1 111.757 44.9.1 
GUAnMALA. • 56,636 ".512 ~~1.12 201."7 8.976 172.51 
H<>N1IUU8 11.176 1,.,1. 39.30 17.798 6.222 186.05 
Nh:AaAGUA • 19.2.13 I3.W ta.66 II.~ 5.966 97 .• 
SALv..- · 29.016 15.510 17.01 a..zl 5._ 65.66 
p",,- II.tal 16,44.1 12.03 13.568 10._ ".17 cv... . · sao.OI9 -- 91.96 .1..,.. 206,"5 103.89 
H4IU • · .s1.050 19.'16 59.92 12 • .111 6,909 78.29 
NUICO f51.289 H7.097 as.so I- !'6.967 16'-OOS SO.59 
DOMINICA" ............ 31.963 19.7" 198.67 21.515 II.W 1".71 

2"oIaI .~.31"W 1617.726 91.10 1f92.2J7 ~720 81.12 

GtiNDTOrAL ~13!I.lI7 ~ooo._ 71.21 ~.783,3S0 [la16,860 111.32 

(!WI 
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V. UNITED STATES INVESTMENTS IN LATIN AMERICA 
1929 

1. SoUTH AlmRlCA 

I 
~K B.u...u«:E WITH 

Per UJOUD STATD 
Amount Cent 

I_ I 1928 

Alt.GBNTINA '611.474.750 10.95 -,66.389.000 -'79.400.000 
BOLIVIA 133.382.250 2.40 -2.896.000 -4.800.000 
BRAZIl. • 476.040.000 8.53 +88.177.000 +110.600.000 
CmLB . 395.732.800 7.08 +25.941.000 +34.800.000 
CoLoImu. 260.532.500 4.66 +39.087.000 +36.000.000 
EcuADOR 25.000.000 

•
46

1 
-338.000 -1.300.000 

PARAGUAY 15.250.000 .28 -2.047.000 -800.000 
PEIlU 150.889.000 2.80 -2.535.000 -2.600.000 
URUGUAY M.345.800 

1.
16

1 
-18.220.000 -14.200.000 

VENJEZUELA 161.565.000 2.91 -6.145.000 +1.100.000 

ToI<II $2.294.212.100 41. 06 1 +154.635.000 +'79.400.000 

2. CmiTaAL AlmRlCA (INCLUDING CUBA. MBXlCO AND WEST INDIES) 

COSTA RICA $35.700.000 .M -$2.257.000 -$2.500.000 
GUATDIALA 38.225.000 .68 +4.455.000 -3.700.000 
HONDURAS 12.967.000 .23 +824.000 +2.600.000 
NICARAGUA 24.000.000 .43 -1.762.000 -1.900.000 
SALVADOR 15.320.000 .26 -5.331.000 -4.400.000 
PANAMA 36,381.000 .65 -28.700.000 -27.700.000 
CUBA 1.525.900.000 27.31 +96.136.000 +74.800.000 
HAITI . 30.743.000 .55 -9.824.000 -1t.100.000 
MBXJCO 1.550.096.000 27.68 +28.663.000 +8.800.000 
DOIlINICA.N 

RBruBUc 23.950.000 .43 -8.451.000 -7.400.000 

ToI<II . $3.293.282.000 58.92 +173.753.000 +$27.soo.ooo 

GUIlD Tara 15.587.4".100 100.00 +'127.888.000 +1106.900.000 

IIO.H I 



APPENDIX 2711 

VI. GREAT BRITAIN-LATIN AMERICAN COMMERCE 1913 

1. SoU'l'll AJmlllC& 

1m ..... - Impo1'tl from 
_to 

Great. BrItain G .... t BritalD. 

ARGBNTDfA *,92.456.000 1515.220.000 II52.811J.000 1128.293.000 
BOLIVIA 21.319.000 36.f88.000 "322.000 29.497.000 
Bum. 32f.OIO.OOO 3IS.737.000 79.289.000 fl,S99.000 
C ....... 120.27"000 Ifl.802.000 36.109.000 SS.SfS.OOO 
COL_ · 27.S7I.OOO 33.ISS.OOO 5.640.000 f.f70.000 
ECUADOR · 1.151.000 15.810.000 2.62"000 1.662.000 
PAUGUAY 7.893.000 S.f73.000 2.211J.OOO 1.000 
P_v. 29.0f3.000 fl.58f.OOO 7.625.000 16.232.000 
URUGUAY S2.82S.000 71.900.000 12.908.000 8.0f2.000 V __ • 

19.677.000 28.777.000 U25,OOO 2.163.000 

2'oIaI · 11.103.912.000 '1.208.9f6.000 1tJo7.91a,OOO !P8M67.000 

0>sT .. RICA. 1a.685.000 ,10.322.000 'U03.000 "'317.000 
GUA1'DIALA • 10.062.000 1"450.000 1.650.000 1.600.000 
HON"""" 5.133.000 3.111.000 752.000 57.000 
NICARAGUA. 5.770.000 7.712.000 1.151.000 999.000 s...,,_ 6.099.000 9.fU.OOO 1.660.000 1IJ6.000 
PANAMA · 11.060.000 5.JIIJ.OOO 2.f22.000 59.000 
cu... • 1fQ,I3J,OOO 16f.070,OOO 17.267.000 18.fZl.OOO 
H ..... 1,100.000 11.316.000 _.000 800.000 
14 ........ 97.195.000 lG.602,ooo 12.652.000 15,23f"OOO 
DOMINICAN 

ilDv.uc. '.2n.OOO IO,f70,OOO 730.000 241.000 

,...... 1301.109.000 1JIS.9n.OOO 1fG,181.000 1f2.56f.OOO 

c.......TOT ... '1.4OS.nl.OOO '1.59U6J.OOO iuta·099
•
000 jI33o.03I.000 

(lQ1SJ 
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VII. BRITISH INVESTMENTS IN LATIN AMERICA 1913 

1. SoUTH AlmRICA 

ARGBNTrNA. · iIoLIVIA · · Bum. · · CIIILB · · COLOMBIA · · · EcuADO" · · · PAJlAGVAY • · PBIlu. · · · · URUGUAY · · · VBIIB&tJBLA · · · 
Toldl • · · · 

AmoWlt 

$1.860.700.000 
2.099.000 

1.161.500.000 
331.691.000 
34.470.000 
14.505,000 
15.579.000 

133.292.000 
239.727.000 
"1,350,000 

13.834.913.000 

I Per Cent I T .. d. BaIauce 
of Total witb Gnat Britain 

37.34 -$24.590.000 
.04 +25.175.000 

23.31 -37.690.000 
6.65 +19.439.000 

.69 -1.170.000 

.29 -962.000 

.31 -2.282.000 
2.67 +8.607.000 
4.81 -4.866.000 

.83 -2.062.000 

76.95 -12D.401.ooo 

2. ,CBNTRAL AIm1uCA (n<CLlJDIJIG CUBA. MEXICO AND WBST INDIES) 

COSTA RICA · 133.300.000 .67 +13.014.000 
GUATDL\I..A · · 52.226.000 1.04 -50,000 
HONDURAS • · 15.716.000 .32 _695.000 
NICAaAGUA · 6.196.000 .12 .,..152.000 
s.u.VAIlOK · · · · 11.124-.000 .22 -824.000 
PAN ...... · - - -2.363.000 
CUBA. · 222.223.000 4.46 +l.l54.ooo 
HAm · · - - +206.000 
MIIXICIO · 807,622,000 16.21 +2.582.000 
DmmnCAH REPuBuc: • - - -489.000 

Toldl · · · $1.148.407.000 23.05 +12.383.000 

GlWmTor£L · · ".983.320.000 100.00 -$18.018.000 

(1036) 
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VIII. GREAT BRITAIN-LATIN AMERICAN COMMERCE 
1927 

1. Soum AIowcA 

1m ..... ~. Ilm ..... f .. m I _ ...... 
-.-- Grat. 8ritaiD Grat. BritaiD 

AaOaNTlNA 1827.103.000 1971.980.000 11171.327.000 j$20B,l68.ooo 
BOLIVIA · 22.743.000 43.704.000 4.408.000 34.811.000 
BRAm. 387.5'2.000 431.464.000 82.146,000 1'.675.000 
CBII. •• 129.510.000 203.943.000 22.836.000 72.862.000 
COLOM ... 121.818.000 124.324.000 15.541.000 21.791.000 
ECUADOR · 9.451.000 12.763.000 1.743.000 792.000 
PAtAOUAY 11.535.000 13.754.000 1.266.000 127.000 
Puu • · 19.056.000 109.277.000 10.909.000 22.606.000 
URUGUAY 85.130.000 97.970.000 13.376.000 18.646.000 
V ... .."..". • 75.722.000 76.155.000 10.189.000 2.198.000 

r...I 11.739.611.000 12.085.334.000 ~741.ooo j$w7.176.ooo 

Con. RICA. 116,311.000 111.058.000 12.433.000 19.185.000 
GUA'I'DIALA • 22.685.000 33.951.000 2.129.000 270.000 
HON...,.... 10.630.000 17.546.000 748.000 2.135.000 
NICARAGUA. • 10.208,000 9.025.000 1.170.000 628.000 
s...v..- 14.864.000 14.152.000 2,398,000 141.000 
PAN .... 14,516.000 3.905.000 1.309.000 65.000 
CuM • 257.-'000 222.705.000 1I.S04.ooo .11.618.000 
HAITI • 15.751.000 15.299.000 786.000 790.000 
MUla> 16.1.589.000 194.700.000 10.609.000 22,920,000 
DOMINICAN 

a..u.uc. 27.786.000 .U.179.000 1.5&5.000 '.W.OOO 

r...I tsS3,722.000 176O,S2O,OOO 1H.631.000 178.086.000 
' ..... 

~6O,OOO G&ANDToTAL P.29U33.000 12.845.854,000 ~ .. 1l1.000 

(1o.U) 
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IX. GROWTH OF LATIN AMERICAN TRADE 

(In thousand doDara - .000 omitted) 

1. SoUTH AlmRlCA 

TorAl. TRADB TIlADK WITH GaBAT BUTADf 

I 
In- In-

1927 1913 cr .... 1927 IOU .... .. 
In Per In Per 
Cen, Cent 

ARGENTINA • $1.799.083 $1.007.676 78.53 $379.493 $281.176 34.96 
BOLIVIA 66.447 57.807 14.95 39.219 33.819 15.97 
BRAZIL • 819.006 639.747 28.02 96.821 120.888 -19.91 
CHILB 333.453 263.076 26.76 96.698 91.657 5.50 
COLOMBIA 246.142 60.726 309.02 37.332 10.110 269.25 
EcuADOR 22.214 24.661 -9.92 2.535 4.286 -40.85 
PAltAGUAY 25.289 13.366 89.20 1.393 2.284 -39.01 
Pau 178.333 72.627 145.56 43.515 23.857 82.40 
URUGUAY 183.100 124.725 46.80 32.022 20.950 52.85 
VBNEZUBLA 151.878 48.457 213.43 12.887 6.388 101.74 

\ToIGl • $3.824.945 $2.312.858 65.38 $741.917 SS95.385 24.61 

2. CBlITIlAL AImRlCA (INCLUDING CUBA. MEXlCO AJID WEST INDISS) 

COsrA RJCA. $34,369 $19.007 80.82 $12.318 SS.620 119.04 
GUATBIIAL.A 56.636 24.512 131.12 2.399 3.250 -26.18 
HONDURAS · 28.176 8.314 ~39.30 2.883 809 256.37 
NICAIlAGUA · 19.233 13.482 42.66 1.798 2.150 -16.38 
SALVADOR · 29.016 15.510 87.08 2._ 2.496 2.00 
PAN ..... 18.421 16.443 12.03 1.374 2.481 -44.62 
CUBA · 580.089 304.203 91.96 43.122 35.688 20.83 
HAlT! 31.050 19.416 59.92 1.576 1.394 13.06 
MEXICO 458,289 247.097 85.50 33,529 27._ 20.24 
DOIiIIfICAN 

RBPuBLIc 58,963 19,742 198.67 11,170 971 1050.36 

ToNI .~I.3IU42 $687,726 91.10 $112,715 $82,745 36.22 

GIwm TOTAL 1ss,139,187 $3,000,584 71.28 $854,632 fs678,130 26.03 

(1038) 
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X. BRITISH INVESTMENTS IN LATIN AMERICA I 1929 

1. SoUTH AlmUCA 

ABlout 

Aao8NTINA. • 12.lfO.I04.ooo 
BouvIA 12.512.000 
BulB. · 1.413.589,000 
Ca .... · · 389.749.000 
COLOMBIA 37.870.000 
ECUADOR 22.683.000 
PAaAGUAY 18.276.000 
Puu . IfO.897.ooo 
URUGUAY 217 .272.000 
V ... ...,..,.. · 92.141.000 

2'0/01 · u,m.093.OOO 

I Per Cent I TIod. BaJance 
of Total with Gftll.1. Britain 

36.28 +136.841.000 
.22 +30.f03.ooo 

23.97 -67.471.000 
6.62 +49.026.000 

.65 +6.250.000 

.39 -951.000 

.32 -1.139.000 
2.39 +21.697.000 
3.69 -5.270.000 
1.58 -7.491,000 

76.11 +161.895.000 

2. CIINTL\I, AlmRICA (INCLUDING CuBA, MBlDCO AND WIIST INDIES) 

" RICA 127.368.000 ." +17.452.000 
GUATDIALA. 57.682.000 .99 -1.859.000 
HONDUIlAO • 25."0.000 .44 +1,387.000 
NICAIlAGUA •• 000.OOO .01 -542.000 v..- · 9.746.000 .11 -2.250.000 
PANAMA 7.500.000 ... -1.244.000 
ev.... 237.801,000 ".04 +20.114.000 
HAITI · · - - +4.000 
M.,..." · . . 1.OH.-'OOO 17.55 +12.311.000 
Doowm:AN ..........., • - - +1.010.000 

ToIoI · · · 1""04.2«50.000 23.89 +t6J.4Sl.000 

G ....... TcrrAL · 13.889.355,000 100.00 +1105,348,000 

I ............ ____ III .... _ Pftdertc .... BaIIt:!r. ,.." . .. L-. 

(10391 
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XI. GROWfH OF INVESTMENT AND TRADE 
UNITED STATES-LATIN AMERICA 

1. SoUTH AMERICA 

Increue In 
In ....... Trade with 

1913 1929 (In Per Ceot) United Stalel 
1913-1927 

(In Per Cent) 

AaGENTDfA $40.000.000 $611.474.750 1.428.68 168.75 
BOLIVIA 10.000.000 133.382.250 1.233.82 470.65 
BRAZIL • 50.000.000 476.040.000 852.08 103.36 
CIIILB 15.000.000 395.732.800 2.604.88 104.65 
COLOMBL\. 2.000.000 260.532.500 12.926.67 520.02 
EcuADOR 10.000.000 25.000.000 150.00 60.97 
PAltAGUAY 3.000.000 15.250.000 408.33 278.51 
PERU 35.000.000 150.889.000 331.11 375.14 
URUGUAY 5.000.000 64.345.800 1.186.92 U6.55 
VItNUUBLA 3.000.000 161.565.000 5.252.17 261.25 

ToI4I '173.000.000 f2.294.212.100 1.226.13 160.04 

2. CBNTRAL AImRICA (IlfCLtlDUiG CUBA, MBlDCO AND WEST INDIES) 

CosrA RICA. $7.000.000 $35.700.000 410.00 44.93 
GUATDIALA 20.000.000 38.225.000 91.12 172.58 
HONDURAS 3.000.000 12.967.000 332.23 186.05 
NICARAGUA 3.000.000 U.OOO.OOO 700.00 97.69 
SALVADOR 3.000.000 15.320.000 410.67 65.64 . 
PAN ..... · 5.000.000 36.381.000 627.62 24.81 
CUBA · 220.000.000 1,525.900.000 593.59 103.89 
HA1TI · 4.000.000 30.743.000 668.57 79.29 
MBXlCO · 800.000.000 1,550.096.000 93.76 $0.59 
DOMINICAIf 

REPuBLIC '.000.000 23.950.000 498.75 148.78 

TIlI4I $1.069.000.000 $3.293.282.000 208.01 81.82 

GlwmTorAL $1.242.000.000 $5.587.494.100 349.88 118.32 

• 

(1()((1J 
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XII. GROWTH OF INVESTMENTS AND TRADE 
GREAT BRITAIN-LATIN AMERICA 

1. SoUTH AlmUCA 

1...-111 
In ...... Trade with 

IDII ID2D (In Pel' Cent) Glftl Britain 
10U .. I927 

(In Pel' Cea1) 

AaCBNTINA 11.860.700.000 12.140.104.000 15.02 34.96 
BOLIVIA 2.099.000 12.512.000 "6.09 15.97 
BRAm. • 1.161.500.000 UIl.589.ooo 23.'" -19.91 
CalLa 331.691.000 389.749.000 17.50 5.50 
COLOIIIIIA 34.470.000 37.870.000 9.86 269.25 
ECUADOR 14.505.000 22.681.000 56.38 -40.85 
PARAGUAY 15.579.000 18.276.000 17.31 _.01 
Puu 133.292.000 140.897.000 5.71 82.40 
URUGUAY 239.727.000 217.272.000 -9.17 52.85 
V .... U\Ia.A 61.150.000 92.141.000 122.83 101.7. 

2'oIaI 13.13'.91.1.000 M.W.09.s.000 16.95 2 •• 61 

CosTA IlJcA 833.100.000 127.368,000 -17.81 119.04 
GuAHMAl.4 52,226.000 57.682.000 10.85 -26.18 
HON...,.... · 15.716.000 25.470.000 62.06 856.17 
NlCAaAGUA 6.196,000 "003.000 -35.19 -16.38 

VAma 11.12"000 9.746.000 -12.19 2.00 
P .... AMA - 7.500.000 - -".62 
eva.. . 221.221.000 237.801.000 7.01 10.83 
HAITI . · - - - 13.06 
NUKO 10'1.622,000 1.034,4I!IO.000 21.12 10.34 
DOMINICAN 

a..u.uc · - - - 1.050.16 ,..... · 11.1"-407.000 11.401,260,000 22.21 16.22 

GaAND TOTAL 84.983,320,000 SS.889.aM.OOO 18.18 16.01 

[ 1001 
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XIII. ECONOMIC DEVELOPMENT 

Highway Railway Telephone 
Co1nmr.y Populatlon MII .. ~ Mile. per InstrumenUi 

1,000 n... 1.000 In- per 1,000 In.-
habitants babltaDU babitaDLi 

UNFrBD STATES · 120.013.000 194.9 20.8 148.0 
AR.OBNTINJr · 10.647.000 25.1 22.3 19.2 
BOLIVIA 2.599.000 .9 4.1 .1 
BRAZIL 40.543.000 3.4 4.8 2.6 
BJUTISB WEST INDIBS 1.826.000 7.9 2.3 5.6 
CHIU 4.025.000 4.8 13.3 1.6 
COLOJlBIA 1.283.000 1.4 1.8 . 2.6 
COSTARrCA · 472.000 3.1 8.8 5.0 
CUBA 3.568.000 12.1 8.4 11.9 
DOIIINlCAJl REPuBLIC 1.022.000 4.0 1.1 1.6 
EcuADOR • · 2.000.000 .8 2.1 2.3 
FRENCH WEST INDIEs 243.000 11.3 - 3.1 
GUATEIIALA 2.454.000 1.1 2.4 1.0 
HAITI 2.550.000 .8 .6 .5 
HONDtJIlAS 140.000 .1 13.5 2.2 
MJ\lOco . 15.000.000 3.' 9.1 3.8 
NICAIlAGUA 650.000 .9 2.6 1.1 
PANAMA 500.000 9.8 5.1> 15.5 
PARAGUAY · 1.000.000 1.0 5.2 .4 
PERu · 5.500,000 2.0 3.9 2.4 
PORTO RIm 1.456.000 9.5 2.3 9.2 
SALVADOJl • 1.680.000 1.1 2.1 2.1 
URUGUAY. 1.720.000 20.2 10.6 15.1 
VENEZUELA · 3.089.000 4.4 2.1 4.1 . 

(1M2) 
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OF AMERICAN COUNTRIES' 

Telean,ph p"rcen1tj Porcenla,t: Purdlulnl 1m ...... Im.s;: .... ''''m Mlle.1e per of Po~ul. 011 of Popula on Power lndes ".,. U ted State. 1,000 In- In C Llet. of able t.o Read per Capita Capita .... CaoI ... babitany 25,000 01' and Write 

16.8 51 '2 100.00 $34.57 -
1'.1 35 60 31.85 80.10 $20.66 
2.7 9 30 - 8.73 2.54 
2.5 13 26 7.74 9.73 2.81 

.8 - - - to.M 6." 
11.3 27 .. 15.7t 32.51 9.'0 
2.6 17 25 t.B3 16.3' 7.09 
'.6 II 30 - 3'.60 17.30 
3.' 2t " 16.85 72.00 &5.00 

.3 3 tl 10.t9 27.15 17 .37 
2.3 II 20 - t.96 2.38 

.5 - - - 22.00 7.10 
2.0 IS 25 '.38 10.20 t.t6 

.5 5 10 t.37 6.86 5.lt 
5.2 , 28 - 15.19 12.08 
5.1 IS 38 11.03 11.28 7.2t 
1.1 17 20 - 15.8t 12.38 
I.t 19 26 9.65 29.00 22.63 
2.7 20 to - It.26 3.07 
2.0 10 2' 6.U 12.'7 5.18 

.1 - - - 76.30 68.35 
1.2 II 35 - 9.01 t.53 
3.7 30 62 14.12 tV.50 It.'5 
1.6 9 19 9." 22.95 12.73 

c;.q. J. _. c-.._ ~ I" ...... Po .7. 

(IOUI 
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XIV. AMERICAN OIL COMPANIES IN LATIN AMERICA 
[In addition to detailed inlormation p ..... nted in the text regarding the more important oil companies in 

which American capital ia interested ... there is presented hereunder, in tabular form, a list of oil corporations 
operating in Latin American republico.! 

N .... I.ued. Capital 
(10 Dollan) Territory Contro1led. :ft or 

Af6.liated th 

Adrian Petroleum Co. 600.000 Mexico AUantie LobOl 
American BritlIh 011 Co. Venea:uela Standard Oil Co. of Venezuela 

{ Colombia } American Maracalbo 386.000 1 
Venezuela 

And .. Petroleum Corp. 1.667.570 1 Venezuela 
Apure-Veneauela Petroleum Corp. 500.000 1 Venezuela Venezuelan Petro 
Atlantic: Gull Oil Co. 200.000 Wetlt Indies Warner Quinlan 

Atlantlc Loboo 011 Co. {10.ooo.oo0 } Mexico 499.433 1 

Atlantlc RefiDlntI Co •• BnWl 1,000,000 BntzU Atlantlc RefininS 

BaokeR Company of Colombia • - Colombia Colombia Oil Cone. 
Borday Petroleum Corp. • Mexico 
Beacon SUD. Co. Colombia Beacoo Oil Company 
Bermudea Co. . 100.000 Venea:uela Geoeral Asphal. 
Bogo •• Syndicate of N. Y. .. 5.0001 Colombia 
British Equatorial Oil Co. 3.262.500 Venezuela Laso Ollilt Transport 
Brltloh Guiana OUfield .. Ltd. Britiab Guiana IDtercontinent Pet. 
Brltloh Zulla Oll Co. Venuue1a Laso Oil lit Transport 

~ 
12 
t:l 

~ 
&l 
g 
Z 
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CabrleCo. Brull ..... A .... _leam 
~"Cam_ Ecuador lD_tiDea. Petr. 
~lIyDdlcate Ecuador IntercootiDeDt Prtr .. 
CaW<IrDIa 1_ Co. M_ V_·M .... Oil 

CalI1_ Peb'oIouJD Co. • 70.000 V_ { CaW_ P ..... Corp. 
.....tepec Oil Co. 

Calll __ 011 Co. de M_ 1.000 1 M_ StaDdani 011 01 Calif. 
CalorIc Cam_ · 1.262.000 Brazil Paa AmerkaD P ..... 
c-lIyDdlcate · 2.715.875 Veaezuda 
CutbCam_ 268.8U - Cutb SyDdlcate 

Cutb &,adk:ate, Ltd. 137.soo {V .......... } Colombia 
Cutb_ peb'oIoum Co •• 27.243.600 V_ GeDenI Aopbal. 

> CeDInI Na &.pIoI ....... Co. I.IU.ooo Venezuela Staadud Oil of N. J. ." - CoIombloD-AmerkaD Corp. Colombia ill i CoIombloD AtlaDtle IlriDIn, Co. 100.000 Colombia AtlaDtle IlriDInI 
Colombia 011 Ccm 'on .. lac. . 750.000' Colombia - II: 

1:1 - CoIombloD Peb'oIeum Co •• '.000.000 Colombia { South Am. Gulf Oil -Cutb Syndicate >< 
Campen" CoIom ....... d. P .... oleo . Colombia Colombian P ..... Corp. 
Cia. d. Ga 1 Combuatlble "Imperio" 100.000 M_ CI .... ServIce 
Cia. de TerreDOI PetrolJlera. #'lmperlon 50.000 Mexico CI .... ServIce. 
Cia. &m .... de Petroleu 1 Ga . Mexico CI"" ServIce 
Cia. In............w de Pet. 1 01eod1lCtGO Mexico Int. Petroleum 
Cla.IAMoarena · . . Mexico Union OU of Colli. 
Cia. MaAcana d. Petroleo "Unlan" 25.000 MexI"" Union OU of Calif. 
Cla.M ... deTerreaoo1PelJ'oIeo Mexico tnL Petroleum 
Cia. NodoaaI d. Pet. 101eod1lCtGO MexI"" M_Sesboerd 
Cia. N-. de pelJ'oIeo M_ Mexico Mexico OU Corp. 

• ~ Dumber of ahara wIlbout. .... value. .. 
00 ... 



.. 
XIV. AMERICAN OIL COMPANIES IN LATIN AMERICA - C •• Ii.fUltl 

8 

NAM. luued Capital 
(In Dollar.) Territory Controlled by' or 

Affillllted w th 

Cia. Potrol ... dol Api '625.000 Mexico 
~ Cia. Pet.. Franco E.lpanola M("xleo Can •• OU Coo. of Mexico 

CIa. TranlContinental de Petroleo 2.000.000 MC'Xlr.o ~ Cia. Venuolaoe de Fomrnto Venezuela Veneauelan Holdln, 
Cia. V.neaolana de Petroleo 965.000 VC"nclUela C 
Colon Development Co. Veneauela Carib Syndlcat. .., 
Colon 011 Corp. ~ 10.000.000 } Venelue1a ~ - 2.200.000 1 

l Condor OU Co. 7.17.500 1 
Vent.uela Creol. Syndicate 600.000 - ConlOlld.ted on Compa,nlH or Mnlco '.163.536 Mexico Marland 011 Co. 01 Mexico g Continental Mexlc:au Petroleum Co. 500.000 Mexico General Pet.roleum 

COld .... Co •• South America Z 

Cord Olen Petroleum Corp. 1.000 1 { Vrneauela } Veneluelan Petro !; 
Colombia oj 

CortH-Aped. PC'trolpum Corp. 150.000 Mexleo Atlantic LobOi -CR!OIIl' 011 Corporation Vene.uela Gulf 011 Corp. 0 
enol. Petroleum Corp. 5.978.900 1 VpnelueJa Standard OU 01 N.J. 

:z: 
Cueu .. Syndlcat. of N. V. Colombia 

a..tern Zamora OUfleld. 25.000 1 Vf'neJllf'la Venelue1an Petroleum 
HmoraidOIl Co. Colombia 
Empire PII'O LID. Co. of Mexico 25.000 Mexico Cltleo Fu.1 • Power 
HnaUoh OU Co. 5.000 Mexico IDtercontIDeut Petro 



.......- P_ID Corp. 6JO.000 v ........ Amenda Corporatloo 
EquatGrial au Co. 1S.000.000 Colombia CarIb Syndicate 

P_OOCorp. 7.856.000 V ....... eIa 

~SI ..... 00 Com_,.. S. A. ""-tIDa Tesu CorporatloD 
Globe au Com_,. . Medco Globe Petroleum 
Globe PetIoIeu .. Corp. UI2,530 Medco 
Gnoada au Corp. Colombia 
eu.-Jo SJ'IIdIcale 7.500.000 Guatemala In_tloent Petro 
GDIaaa au SJ'IIdIcale Briwb Gulalla InterconUnent Petr. 
GuU C- CorporatIon '30.000 Medco Cltleo Fuel" Power 

HIaI.., _ .. Co. 1.205.000 Medco > 
"0 - H_P_IDCo. 14.680.000 Medco Mexlc:an Pet. Co .• Ltd. ~ ! 

!~ I 
z - la_tlDeal _ID Co. 25.000,000 Veoezuela 0 -Guatemala ~ 

Medco 
IDteRoatiDeal _10 Corp. U66.165 CeotnJ America 

South America 

ID_~ PetIoIeuID Co., Ltd. { 500.000 } South America 
• # 1,,3CM.808 I 

ID_~ _10 Co. 01 Mom. Medco Mexlcao Seaboard 
1a~_IDCo. 600.000 Mexico MexiCBD Seaboard on 

XerD Mo.. OIlfte1d .. Ltd. 25.000 Mexico Kern River 
"""' MexiCBD OUfie141 11.500 Medco Keru River enfield. 

• ReprfteDt, number of tb .... without par mae. ~ -



XIV. AMKRICAN OIL COMPANIES IN LATIN AMERICA - C.HI ... 1Ud 

.... ued Capital 
(In DoUon) Territory 

---------.----:----+--
Xern RIver Ollfioldl of Calif .. Ltd. 

Kern RI .... TrinIdad OUfield .. Ltd. 
X ..... Trinidad OUfield .. Ltd. 

"La Atlantica" CIa. Mex. Prod. y Rafin. de p.,. 
_ troIeo. 

i La.o OU II< Tran,port Co .. Ltd. of Canada 
_ Lqo 00 II< TranJport Corp. 

Lqo Petroleum CorP. • . 
Lqo ShIpplnr Co. of Great Britain 
Larunlta OU Company 
Latin AmerlcoD Petroleum Co. . 
Latin Amerlcaa Petroleum Corp. 

LeoDard OU Deve!opmODt Co. 

Mqdaleao Syndlc:ata 
Mara ItopIoration Co. . . 
Maracaibo OU Exploration Co.~. 
Maracaibo OU Exploration Corp. 
Marland OU Co. 01 Mexico 
MaxudlaD Petroleum Corp. 

".500.000 
2.500.000 
2.056.315 

50.000 

{ 
2.500.000 } 

10.000 1 

3.992.394 1 

",000,000 I 
50.000 ' 

700.000 

21.000.000 

46.401.300 

850.000 
2.000 1 

330.000 1 

2.000.000 
801.480 I 

{
MexIco 
TrinIdad 
TrInIdad 
TrinIdad 

Mexico 

Venezuela 
Venezuela 
Venezuela 

Mexico 
Colombia 
Colombia 

{
Ecuador 
ColombIa 

Colombia 
Venezuela 
Veouuela 
Venea:uela 
Mexico 
VeD.Huela 

} 

} 

Cont.rolted br, or 
AffiUated. w th 

General Aophalt 
Kern R.lver 

Atlantic Lob .. 

La", 011 II< Tron'port 

Pan Am. Petro 
LagO 011 II< Tranoport . 
La", OU II< Tron,port 
Clti .. Fuel II< Power 
Latin Am. Petro Corp. 
Standard OU 01 CalIf. 

Maracaibo OU ExpI. 

Gulf OU Corporation 
Continental OU Co. 
VeuHuela Maxudian Oil 



"' .... Grana 011 Corp. 21.fOO I \'conaurl. 
"'_ OIl Corp. VenaueJa I Creol. IIyDdlcace 
"'_ Galf OIl Com_, 200.000 "'- G.1f OIl Corp. 
"'_ P ... "lou .. Co .. Ltd. 65.J9'.200 "'- PuA_PotIu. 
"'_ P .... oIou .. Co. of CalIf. 6.576.994 M_ "'OL Pet .• Ltd. 
"' ..... PdIoIoum Co. of Lou ..... 1.59"'00 "'- Mex. Pet., Ltd. 
"'_ PotroIoa .. Corp •. "'- II.". Pet .. Ltd. 

"'_ ... baud 00 Co. 
r 2.800.000 "'osIoo } , 1.000.000· V .......... 

M_ llladair PotroIoalD Corp. "'- Sindair CcmooIIda"'" 
"'_ Oblo 00 Co. 400,000 ' M_ Ohio 011 Co. 
"'_ 00 Corp. 1.500,000 "'osIoo 
Mid-Colomblaa 00 DeveIopmonl Co. Colombia { T.....,...,IIn ... 1aI 011 > - Standard 011 of CaIlf. "CI 

i 
"'_a Ibplontloa Co. • 2.000' V C!'DCSUela "'aracaibo au E"1'i. ill 
Natloaal v ........ fa on Corp. '.5"0.000 V ....... oIa Z 

t:l 
Nato Pel""""" Corp. Colombia { MaadaJena Syad. -Granada all >< 
New En,luuI '.01 OU Co. 250.000 M_ 
N ... En ....... 011 Corp .. Ltd. 10.000 \'enenela New Enaland 011 Corp. 
Now Vork .. llennud .. Co. 1.000.000 VeneJuflla Goueral Aophalt 
Nortb Ameri .... LeuIn. Corp. Mexico V ....... 1an M ... all 

Ohio "' ....... 011 Corp. Mexico M ... co Ohlo au Co. 
Ohio Mexico 011 Corp. 5.00U.OOO "eaIco 
OrInoco on Co. Vel1PZUcla P ... OIl Co. 
OIon_ Petro ...... Co. Mexico Ven .... eIan-Mez. all 

I ~I. namber of .h ....... wil hnut s-r ftlu~. 

'" ~ 
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XIV. AMERICAN OIL COMPANIES IN LATIN AMERICA- Conlinrud 

~ 

N .... Illued Capital 
(In DoUart) Territory Controlled bft or 

Aflillat.ed. w t.b 

Panama GuU OU Co. 125,000' rIDama } GuU OU Corp. ~ Central America 

POD American Petroleum It T,anlp. Co. 230.171,000 Mexico } 1!! Venezuela 
Pantepee OU Co. of Veneou'" 1.507.300' Venezuela 1:1 
Panuco BOlton 011 Co. 1.000.000 Mexico Atlantic 011 Prod. 

~ Penn-Mex. Fuel Co. , 10.000.000 Mexico South Penn Oil 

~ 
PerIj. Itxploratlon Co. . 2.000' Venezuela Maracaibo au Itxplo,. 
Perpetual Petroleum Corp. 2.000.000 Guatemala I'! 
Petroleum Development Co, 100.000 Trinidad General Asphalt g - Plex Exploration Co. 2.000' VeneJuela Maracaibo all Itxplo,. 
Prudential Oil Co. Colombia C.rib Syndicate 

Z 
Rellneri. Petrol ... Oeeidental MexIco Rio Grande Oil Co. ~ Richmond Petroleum Co. • 500.000 Veneauela Standard Oil of Call!. 
Richmond Petroleum Co. of Colombia Colombia Standard Oil or Calif. -Richmond Petroleum Co. or Mexico Mexico Standard all of Calif. 0 
Rlcbmond Petroleum Co. of VeDe&uel. Venezuela Standard all of CaUf. Z 
Rleo all Company . . . Colombia 
Rio Palmer Land It Timber Corp. Venezuela C ... le Syndk:ote 
Rio Palmer OWieldl CorP. Venezuela Creole Syndicate 

Slncl.I, CeatraJ American Corp. 1.000.000' Panama VeDeluelan Pet. 
SIaclaIr Cuba Co. Cuba Sinclair Con .... 



_IS 00 Co. 60.710 V_ SimD»PdnIIeam 
8. A. de c.Jeaa.!IIpW Brull T_ Corporatloa 
IIoe. Pee. l .. a..J.CutdluGo ., Cia. 275.000 Gua_ 
Ilop_ P .... oIoum Corp. . . 5.000.000' Colombia 
Sou.b A __ 00 a Dcvelopmea, Co. V ....... ela V ............ lqt. 
Sou.b A __ Gull 00 Co. 25.000 Colombia Gull 00 Coop. 
Iouib A_ 00 Co. 5,000,000 Colombia 

Ioaib A_ 0IIIIeId0 2.500.000 {Colombia } . V_ 
loa ....... EJIIJ/on.1oa Co. • 100.000 Gua_ 
Sou ............ a 1IeftaIn. Co. 995.000 M_ CIUeo "uel a P ....... 
_dud 011 Co. '" Brull 500.000 Brull SWldonl '" H. J. 
lllaadard 011 Co. '" BoUvia '.250,000 BoUYla S .... donl '" H. J. > lllaadard 00 Co. '" Cu" • Cu" SWldard OU '" H. J. ." -= lllaadard 00 Co. '" v.......... • V_ Creole Syndicate 

~ ~ _d 00 Co. '" v .......... IIIe V..,....ela Creole Syndicate 
- IIuae 00 ExpJ-uoa Co. • 2.000' v .......... Moracalbo Oil ElIPIor. Z - Bun 00 Co. '" M_ M_ 8uaOOCo. C ->< 

TIIN .. 011 Co. SO.OOO M_ Souibera au a Tnaoport 
T ... lh .. P ..... leum Co. 1,000.000 M_ M .... Pet. Co •• Ltd. 
Tim_aU Co. 20.000 M_ LoJUOllI au Co. 
T_ a Co. Urv...,. T .... Corpcndoll 
T .... Compoarol .. _ 1.7SO.000 M_ T .... Corpcndoa 
T .... Co. (Carlbbaa) 150.000 v .......... T .... Corponldoa 
T .... Compoa, (W. I.), Ltd. 200.000 Cu" T ..... CorponadOD 
T_ Compoa, (porto 1Uco) 100,000 Porto IUco T_ CorponadOD 

10 ............ "...sod I.d .. u1_ tblppod .. CololDbiI Ill« opeadl •• 1'.000.Il00 \a .. pl ........... cIriIIlDI wort \a ......... 
, a.,r-.... Dumber 01 ....,. without PIlI' nlue. 
• a..pq.a ... _moD ILOCk, au&.bortJed bui. DOL t.ucL til ... 



XIV. AMERICAN OIL COMPANIES IN LATIN AMERICA-C""clrukd 

N .... 

----------- _. 

Texaa Company of Soutl' Aml'rl('{l 
Texu Petroleum Co. 
Torcoroma Corporation 
Trinidad Lake Aaphalt Opt'rating Co. 
Trinidad Lake Petroleum Co •• Ltd. 
Trinidad Oilfield. Operatinr Co. 
Tropical OU Co. 

~ Tuxpan on Co. 
N Tuxpam Petroleum Co. 

Union Co. of Mexico 
Union National Petroleum Co. 

Union 011 Co. 01 California 

Union on Co. 01 Mexico 
UrdBoeta Exploration Co .. 

Veneauela-Colombian Corp. 

Veneauela Gull OU Co. 

VmPluela·Mt''Ilic:.na 00 Corn. 

IeIlUM CapitAl 
(in Dollllts) 

1100.000 
7.500.000 
3.000.000 
2.500.000 
1.000.000 

39.375.000 
r 60.000} 
\ 30.000' 

Territory I 
Controlled by or 
AftlUated witb 

B~il ------1- T~I Corporation 
Venezuela TeX81 Corporation 
Colombia 
Trinidad General Asphalt 
Trinidad I General Asphalt 
Trinidad 'I Weet Indies 011 
Colombia Int. Petroleum 

Mexico Producera OU Corp. 

1.000.000 I Mexico Mex .. Pet. Co .. Ltd. 

70.000 3 

2.000 1 

i 
Mexico 
Venezuela 

I{~~~:'i. 

I
i Vtn9uela 

Mexico 
Venezuela 

, 
{

Venuuela 
Colombia 
Venezuela 

( Ml'.xico 
\ Venezuela 

Union on of Calif. 
I Union Oil Co. of Calif. 

}i 
Uuion Oil of Calif. 
Maracaibo Oil Explor. 

} South Am. Oilfi.ld. 

}, 
Gulf Oil Corp. 



V_ MamdWI OD Co. V_ 0iIII0Id0. • 
V_P .... _IDCo.. • 
VIr III doo AtIaade ReftIIIat: Co. 
Vln II' .... " HoIdiD, Corp. . 
y; "d= JaterDadoaal CGrp • . 
Verr dn. MaIc:8D au Corp.. 
Verrrn'e. IIaboard Oil Co. 
V_ODCo.. 

W_-OU1DIaa CoID_,. 
W_llyad ...... 
W_ India 011 Co. • 
W_V ......... ODCo. = Woodbura 011 Co.. • . 

. ~ 

7f6.956' V_ V_ 
V_ ... 

100.000 V ......... 
127.110' V ......... V_ 

1.'56.640 M_ 
50.000' V_ V_ M_ V_ 

W_Indw. V_ 
V_ 

I! z...-V ......... Pell'Oleum Corp. 300,000· V_ -
._ .................. ou.borIRd bat_lIoued • 
• Reprar:nll number oIl1wa wkbout par n1ue. 

South Am. 0iIlieIda 
GuUOD Corp. A __ .... Co. 

Cnoole s,..d/caIe 
M __ OD 

V_Muud/aD 

Cnoole Syndicate 
Stoadard 01 N. J. 
I......."....,."t Pet. 
SlmmaPetnIkum 

V-enelen Petr. 
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