
saa. AJI'IS OP INDIA !IOI:w" n LIBllA.". 
1'00:1:." .. 

FOR INTERNAL CIRCULATION -• 
To_ ........ w-........ r.dbolow 

112 NOV 19 

,-: :---; :t~~~' 
J 1111111111 . 
t ~lPE-I'UNI.oo7S" ... --,....,. .. ' ........ . 



7::>o~ 

28nB1929 

BANKER AND CUSTOMER 



Ste011d I mptmilJ1l 



BANKER 
AND 

CUSTOMER 

'BY 

S. EVELYN THOMAS, B.COM.(LoND.) 
Cn1!JiI'4/,'/ Arne-M/' -f'" I,u/i/IIN (If 8tudtfn. IMUI#.; 
Aswi"ll -..II" C."",rd IrurilNl' .f S«rdrvUJ; ASlflrial. 
-t tl. 1114~",,'«1 S«nt.rin' ASSiK;a/i",.; F.II". ~ IA~ 
RtI)'dlIit-.".".,'t- s".-,"_7; It 8,,-"'1," It C • .,.ks RIftItI." tIIUl 
•• f.I-""Ju.r~' hi ....... INSlitlll' _/ 8turtNr$; AIII--t 
.. r., !YI",.,/Iu • .J Arill .. dk .f F,,"izrt u<,If .. g." ..tJ 
U EI,."rUs -I E •• ".",ia." 8MtI }tri.,.,AIt,ilw _I It E~iJ" 

c;,..."t"'''', CHf/WihM, tIIUl CPTU~rc" 



WADE AJfD rllHttll IN CSlEAT BKITAOf 



PREFACE 

IN preparing this volume I have a.imed at providing for, students 
and pra.ctioal ba.nkmen a olear and up-to-date exposition of the 
principles and pra.ctioe of banking as oonducted in this country. 
Whilst I have endeavoured to mue the work as oomprehensive 
as is neoessa.ry for most pra.ctioai and examination purposes, I 
have sought to preserve the olarity and interest of the text by 
eliminating abstruse intrioa.cies and unessential detai1s. 

The law relating to bills of exohange, promissory notes and 
oheques has reoeived fairly extensive treatment, commensumte 
with its supreme importance both from a pra.ctioal and examina
tion standpoint. A feature of this seotion of the work oonsists 
in the inolusion of a large number of illustrative examples gleaned 
from a variety of sources. 

Clearly, a volume of this nature could not be oompiled without 
oonstant reference to the recognised authorities and sts.ndard 
text-books on the subject. Many of the works which I have 
oOl1Sulted, both as a student of banking and in the compilation 
of this book, are mentioned in the context, but I wish in partioular 
to acknowledge my indebtedness to the works of Sir John Paget" 
Sir Ma.ckenzieChaimers, and Dr. HeberH&rt. QuMiouOll.Ballking 
Pmmce and Legal Decisiou .4J/ecling Bmlker8, published by the 
Institute of Bankers, have afforded me a wealth of informa
tion in a readily aooessible form, and to these works a.leo my 
acknowledgments are due and are here accorded. 

&,1 .... 1936. 
'\ 

S. E. T. 
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• 44fS II leq. 
Effeot 01 • • "6 
Refu ... lof • . • • "7 

Payment on Demand • . 206 
Payment in Duo Courao. • • ."9 
Paymonto, Appropriation of. • • 168 
Poymento under Standing Omero • 181 
Por Proourotion Siguoturo • 121, 293 
Peroon. • • . • • • • • 202 
Poraono of Unoound Mind-Aooouuto 630 
Pledge .. Soourity. • 574 
Pootal Omara. • . • • • • 486 
Pooting of Dopooil and Cummt 

Aoooonta. • • •. • 81 
Po_n of Attomoy • • . • • 616 
Preeentment for Acceptanoe. 397 et '811, 

ComparilOn with Pre.entmaot for 
P.yment . ~ • 4:10 

EECUIBd. when • 401 
Modo. • • • 401 
Rul .... to. • • • • . • 399 

Preeentment for Payment • 4.03 et lIeq. 
Def .. t in Tille of Praoonte. • 326 
ExcUJed., when • • '08 
Modo. • . 401 
Place of. • • • 406 
Promiooory Note . 4tI8 
Rul .. SO, ....... 1ng . 3!!6 

Probate • • • .• . 113 
ProIIto of Bonk. So....,.. of • d 
Promiooory Notoo • • 4119 

Ad_on •••••• 468 
Aud ..... ftloting 10 Billa. • • 470 
Ao Soourily. • • . • 461. 683 
Doolrino of Principal and Surety. 466 
Dotinition of • 400 Doli...,. of • • • 4113 
Fnft~ . . _, 691 
II...... • • • 4113 
In10ud • • • • 411i 
Joint and &VM1>! • 4113 
Liabili'1 of Mobr • 469 
Loot. • • . • • 4711 
Mot.rial Altentiono • 47'1 

. Payable on o.mand " • _ 
' __ t for Pay_nl . • 468 
Stamp Du.... • • • . • • 470 810m""" 01. • • • • 6S7 '" "". 
SI .... """ aft", E_ution. • • 6>1'1 
~.IIiU ... Note •• 431"' .... 

1>0101 iD. • • • • • • ..:17 
In10ud lliU • • • 433 
LaM Bill • . '. . ". - • 437 
PMeof 'I. .......... 4SS 

P'&OB 
ProtootingaBilIofNoto(COIIIiMed)

Requisites as to Form. . . • 436 
Soonrity. for better. . 438 
Stamp Duty . . . 709 
Time of. • . . . 434 
When .... ntial . 433 

Publio D.posito • 65 

Q 
Quosi Indoraer 

• • 219,415 

R 

Rooeipt Stamp Duty, Doonmento 
e:rempt from. • • 699 

Rooeipto, Stempa on • • 698 
Re-druft. • • ~ 
Re.ozobango . •• ••• "0 
Ref ....... in 008& of need 217,~,", _rv. Fund. • . .. . 30 
Rootrnint upon Antioipation • • .• 108 
Retumo . . . • . . 69 fl "",. 
Revolving c...dito. • • •. 497 
Rule agoinot Circuity of Aotion. • 387 
Running Oftdito . 497 

s 
Saf. Cuatody-

IJen over Artioles in • • • • 080 
P....ontmont of Drawn Bonda and 

Coupons in • • .• • 082 
Rooeipt for Artiolao lelt In • 671 
Regioter 01 Valuabl .. iD. • 676 
Retom of Oooda left lor. • 679 
Thin! Parti.. • • • • . • 111<0 
Wt'ODg DoIiv.ry of Artiolea iD • 680 

Sootoh lI&nb, CoUootion of Artiolao 
U • • • . •• • 373 

&rip, Stamp Dnty on. • 709 
Secrecy. Banker's Dutv of • • • 174 
Soouriti .. and Bonk 01 Eng10ud • 49 
Securit_ for Advances . . . • 670 

Artiolea iD &I. CuoIody .. • 68lI 
Inoonvertible • . . 693 
N ..... N"""tiab... • 593 
RaaIioation 01 • • •• • IIS4 
_pI for. . . •. . 5114 
Typee of Stock Elnohango • • 599 

Sea~~ '. ,-m 
Formal • • • 674 
Good. .. • -. tItl8 
Infonnal. • • • 578 
Inooribod Stocb .. • • 51'3 
LAud... • .. •• &13 
Life PoIioite.... .. 5111 
PeraonaI. • .• 67!, _ 
StocbandShuoo... 687,_ 

SH-nff, Banbr'. ~t of 178 
Shan Capit..!. • •• •• 143 
SllueOor<illNte • •• •• 143 
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Share Certificate (_mud)-
Stamp Duty on. . . . . 

Share Warrants, Stamp DutY'OB 
Shares, Calls on . . . . . 
Short Bills • 

PAGlI 
709 
710 
143 
377 

51 Short Loan Fnnd 
Signatures-

Agents' • 224 
Partners' 224 
Forgad . .' 235 
Unauthoriaad . 235 

Signature Index l6I, 311 
Slip System . • 75 
Solo Bills . • . • . • • • 214 
Stamp Act, 1891. 184,181.211,238, 

264,259, 352,436.457, and 
Chapter 26 

Stamp Duty-
Australian • 710 
Canadian . 710 
Dutch . 711 
Freuch 711 
German 710 
New Zealaud 710 
South African 711 
Swiss • 711 
United Ststes • • • . . . 711 

Stamp Duty on Duplicate orCounter· 
part of any ohargeable inatm~ 
ment . . . . . . . . 707 

Exemption from . . 636, 694, 702 
Stam~ing Docnments after Execu. 

tlon . . . . • . • . 685 Sta.:l!:' Nature of Document for 684 
Sta . Orde.. • . • . 181, 182 
Statement of Aftaira. . . . . 117 
Stock Certificates to Bearer, Stamp 

Duty on' • • • • . . . 710 
Stock Exchange Daale.... . 50 
Stock Exchange Transactions . 179 
Stop.. . 338 
Stop Card. . . • 320 

. Stoppage in ".lIMitu . 666 
: Subrogation 556 
gDrety-
'. Bankruptcy of 

Death of. . • 
Discharge of . 
Limit to Liability 

T 

Talon 
Tenor Bill . 
Through Bill of Lading 
Title to Laud • 
Trade Union 

• 625 
.624 

454.629 
.620 

486 
231 
660 
639 
184 

PAG_ 
Trade Unions, Aooounts of . . . 154 
Transfer on Sale, Stamp Duty on . 707 
Transfer Sheet. • • . • • . 80 
Transfe .. of Shares or Stock, Stamp 

Dutyon • • • • • . • 7\0 
Tmveller's Letter of Credit . 505 
Treasury Bills . 33 
Treasury Notes . 41, 95,101 

Issue ........ 48 
Legal Maximum Fiduciary Iseue 

of . . . . . . .... . 103 
Trust, Breach of • 325 
Trust Deed • 110 
Trust Receipt • 494, 669 
Trll8tee&-

Acoounts 
Bankruptcy of 
Customers, as 
Death of • 
Indorsements by . 

Trusteeo in Bankruptcy • 
Turquand.'s Case, Rule in 

u 

• 537 
• 641 
• 1I0 
.540 
.297 

112,641 
149,223 

Unconfirmed Credit • • • • • 4911 
Ull8tamped Bills and Notes, Penalty 

for lssue of . . . . . . 693 
Unstamped. Instruments as Evidence 685 
Unstampad Notes. Penalty for Iseue 

of • • 693 
Usance. ._ . . . . 229 
U811&1 Course of BOBineea 178 

v 
Valuables for Safe Cnstody aud 

Third Partieo • • 680 
Value . . . . . . . . . 202 
Voucher need in Conntry Cleariug • 369 

w 
"Walb" . . 0, ••••• 371 
Wareho1l8ekeeper"a Certificate . . 663 
Warrant for Interim. Dividend on 

Ordinary Sha .... (Example) • 480 
Waste Book • • • 70,",75, 79, 80 
Ways and Mea.n&-AdvaDCel fiO 
Weekly Ab1Jtraot. .• 85 d...,. 
Weekly State • •• 86 d."". 
Widows. IndorwemeutA of . 291 
Winding-up of a Com"""y lSI. 660 

• 
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