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Though planned as early as 1911 when the author was in England and had 

<every facility for reference to official records, the work was not definitely 
lIndertaken in ita present 10rm till the commencement of 1918 during the 
term of the writer's engagement with the Myaore University. The 
· eltigencies of regular lecturing work, necessarily impeded the progr .... 

· of the work. which was rendered all the' more difficult owing to the absence 
· of any considerable lihrary facilitie& The collection of material and com­
pilation of figures had therefore to be carried on during spella of vacatjon passed 
In larger cities with better facilities for reference and research. It was, therefore, 
nearly two years after the work had first been taken in hand that it was finally 

.completed, and another year before it could be sent to the preas. 

This brief genesis will serve to explain the defects of compilation which the 
AUthor is conscious still mar the value of the work to a very considerable extent. 
It was impoasible. while these pages were going throug~ the preas, always to incor­
porats in the text or the footnotes. any changes that may have taken place alJect­
lng the subject matter of the discussion during the interval between the time 
when the work was first completed and it \Vas finally printed. 

In lome caaes an eleventb hour attempt hlB been made to make the discussion 
anore up to date by including a brief summary 01 the most important changes. 
But altogether such a work must neceasarily suffer in the author's opinion from 
the abort coming of being never exactly up to date. He therefore commends this 

work to the gentllJlI". in~ul!!,:nce of' the critica!...!"ader, not with any inten­
-tion to minimise the' pe.roonal criticism against himself. but rather with a 
view to secure a better _ding for the work which th. author honestly b.1ievea 

..attempts to meet a much felt need. 

Give .. the chara.ter of the subject matter of this work; given the costJi ..... 
-of its produetion and the limitM circle of ~adera which might be ~ted 
Jor the work; the work would probably DeYer have beeIl publishod but f"" 
. the geDelOllS assistance of a publio spirited citiHn, who. however. prefers not to 
be named. Th. author r.pts that be abould be deprived of an opportuDity pub­

JioIy to aabowlodge his indebtednes but f"" which the ohi1d of his brain might 
Dever have _ the light of day. The oppGrtDllity is tGO alight to be ouffOftd 

to escape altogether without melltionins the diftctioa in which lie has 
~ved the moot valuable ~ 
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As hinted ahove, and contrary to legitimate expectations, the atmospherr 
of the University life in My80r~ was not quite conducive to 'an undistnrhecl 
prosecution of research of the kind attempt~ by this work. Equally 
against all probabilities the work received an amount of enconragemenf;, 
while it was going through the press, and the writer obtained facilities for' 
proof-reading etc., which, in view of ihe position he now occupies, must necessarily' 
be regarded as a concession for which he cannot but be grateful. In cases of' 
fmergency when the printer's devil required the immediate return of the copy, 
the time bestowed upon proof-correction has never been grudged by those,­
"'ho .have much Ie",! reason to be generous in this regard, than a body like the. 
University professedly meant to promote research. . 

Similarly he has obtained valuable assistance in the compilation of the index­
and the contents from his present colleagues in the office, which he must here. 
publicly acknowledge. , 

In some respects the present form of the book does not quite realise the inten­
tions of its author. The work was originally meant to be a comprehensive com­
pendium of Indian financial problems which oould not be regarded as oomplete 
without a review ofiocaI finance and a discussion of the financea of the India ... 
State~" but' both these haye to be excluded for want of 8Uffici~nt material to­

complete the' pictnre. 

Similarly the author has tried, as far as it rested with him, to give point to hiao 
, , ' 

criticism of the existing system by formulating specific constructive sebemea em-
bodying his criticism and oficring an alternative. The appendix is an iIIuatratioa 
of such intention. It might have been doubled by the addition of another Draf~ 
Bill, recasting tbe tarifi policy of the country, hut for the fact that the entire­
policy in that behalf, appears 'to be under consideration by a especially­
appointed committee. Pending report ~f this committee tbe author felt ito 
would be premature to suggest a echeme of his own. ' 

'158, W ALKESBWAB RoAD, 

BoHBn. 15th Mag. 1921., 
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