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APPENDIX 1.
STATEMENT OF EXPENDITURE.

EXPENDITURE INCURRED.
Serial No. Hoad. | Grand total.
' ) During the finan- | During the finan- ’
oial year 1929-30. | oial year 1930-81.
1 Pay of Offichrs— Rs. Rs. Ra.
" (Non-votad) .. .. 7,449 10,267 17,716
- (Voted) .. e o 1,426 2,080 8,506
2 Pay of Establishment—- ,
(Voted) . s 1,282 4,110 5342
8 Compensation house-rent allowance— '
(Voted) . . 25 72 97
4 Travelling expenses— . .
{Non-voted) . o 658 187 845
(Voted) .. . . 1,177 5,206 6,383
5 Other expenses inoluding cost- of printing—
. (Voted) .. . 1,728 . 6,759 8,482
6 Total (Non-voted) . 8,107 10,454 18,561
" U(Voted) . 5,588 18,227 28,810
GRAND TOTAL el 18,690 28,681 42,871
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Abadkar
Anng
- Arhii
Asami
Bahz
Bajra
Bania
Baradari

Baranz
Bastr ,
Be-izzati
Benams

Beopar:
Bijak
Bilti
Chaudhry

Chhatak
Chhoot

Chhora
Crore

Dalal

Dal

Danda

Darshani Hundi

GLOSSARY.

Peasant grantee ln a canal colony.
One-sixteenth of & rupee.

Commission agent.

.. A person dealing _vﬁth a money-lender,

Account book.
Spiked millet.
A Hindu shop-keeper and money-lender.

Literally brotherhood, but applied to all
who have common family ties, however
distant.

Land depending upon rain for cultivation,

A guburb village.

Loss of izzat ; disgrace.

Applied to a usufructuary mortgage taken-
by an. agriculturist nominally on his
account but actually on behalf of & non.
agriculturist money-lender, to enable the
latter to evade the provisions of the Land.
Alienation Act. The agriculturist exe-
cutes a bond in favour of the money~
lender for the amount in question.

Trader.

Invoice,

Railway receipt.

The head .or leader of a group, eg., a

group of those following & particular
trade in a town.

One-sixteenth of a seer.

An allowance or deduction of interest made:
when a loan i8 repaid.

The discount retained by 8 money-lénder
when & loan is made.

100 lakhs, 4.e., 10 million rupees, at 1s, 6d,
to the rupee, worth £ 750,000.

A broker. -

Pulse boiled with spice,

Stick.

A hundi payable at sight.
383



Darwan
Daryai
Dasawar

Deputy Commissioner

Desi coitton
Dhami
Dharwas (or dhanwas)

Dharamarth

Dharmao
Dhers

Gadh chhora
Garbar
Gaushala

Gola
Gur
BGuzara
Haisiyat

Hamsaya
Hundi
Jlaga
Jzzat
Jangli
Jat

Jins
Jotshi
Kachha

Kadha
Kaj
Kamin
Kanda
Kapas

884

Gate-keeper.

Silk cloth, generally coloured.

Export.

The administrative head of & d:stnct
Indigenous cotton. -

Commission paid by the buyer.

Primarily a weighman, but other busmess
may be done as well.

A charge made by a commission agent for
~ charity.

The same as Dharamarth.
A heap of grain.

The same as chhora,
Trouble. '

An alms house for aged or infirm cattle;
also applied to the charge made by
commission agents for the maintenance
of a gaushala.

A ball of thread.
Unrefined sugar.
Livelihood.

Social position with particular reference
to economic status.

A friendly neighbour.

Internal bill of exchange.
Neighbourhood.

Social position and personal honour.

. Original-inhabitants of the canal colonies..

One of the chief landowning tribes in the
Punjab. .

Grain., .
Astrologer.

Unmetalled (applie& to a road) : the oppo-
site of pucca.

The same as ckhora.
Death ceremony and funeral feast.

Village menial or labourer.

. A beam-scale.

Unginned cotton,



Kasera
Khaddar
Khadds
Kharbuza
Khata
Khazanchi
Khes
Kiriyana
Kishibandi
Khoja
Kotha
Kulah

Kurta
Lokh

Lakhpati
Landa

Latha
Lehaz
Lota
Lungi
Lun-tel
Mahajan

Mandi
Maund
Mazdur

Mela

Miadi Hundi

Muddati Hundi
Muklawe

Munim
Mustajars -

885

A dealer in utensils,

Plain hand-woven cloth.
Loom.

Melon.

Ledger.

Treasurer.

A hand-woven blankei.

Petty groceries. _

Fixing of instalments.

A Mauslim trading caste.

A room for the storage of grain, ete.

A kind of skull cap worn with the turban to
keep it in shape.

Shirt.

100,000 rupees; at 1s. 6d. to the rupee,
worth £ 7,500.

A very rich man. -

A seript used by traders for the;r book-
keeping.

White inachine-made cloth.

Undue favour.

An earthen vessel.

/A silk turban.

A petty grocer.

A Hindu trading and money-lending
caste.

Market.

82.28 Ibs.

Labourer.

Fair,

Bill of exchange payable after a specified
period.

The same a8 Miads Hundi.

The ceremony of a bride going to her
husband’s house after the consummation
of her marriage.

An accountant. :
Usufructuary mortgage for at most 20
years,



Pachotra

Parchun
Pairy .
Pheriwala
Phuts

Pind pakauri
Pucca

Pugree
Rais

Rokar
Roznamcha
Rupee -

Sawat
Sesr ..
Settlement Officer .

S’l:ttll
Shikasta

Tahband .o
Tahsil or tehsil” .o

Takare .
Tels ' e
Than ..
Thathiar .
Tolas

Toria .
Walayat .
gemindar
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... The 5 per cent commission paid to the

village headman for the eollection of
land revenue.

See kiriyana.

Dry cotton pods, leaves, ete.
Hawker, pedlar.

Unginned cotton.

Petty shop-keeping in villages.

‘As applied to a road, metalled ; as applied

. to a house, made of stone or burnt bricks:.
the opposite of kackha.

Turban. | _
A citizen of position.
Cash book.

Day book.

The Indian standard coin, now stabilized
at 1s. 64d.

25 per cent interest, applied to dealings in
grain,

One-fortieth part of maund, about 21bs.

The officer charged with the revision of
land revenue, which is done periodi-
_cally.

Speculation. ‘

A vernacular shorthand; used in book
keeping.

Skirt worn by Muhammadans,

A sub-division of a districs : in the Punjab,
there are usually from 3 to 5 in a dis-
trict.

A pair of scales.

Oilpresser.

Whole piece of manufactured cloth.
A brass smith, *
Weighment,

An oilseed.

Foreign countries.
One who owns land, however little.
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A .

Abohar, 210.

Acoounts, keeping of, 132, 135, 233, 248,
258, 303, 311-12; regulation of, 118,
132,

Agriculture, financing of ; see commercial
banks, co-operative societies, indige-
nous bankers, and money-lender.

Agriculturist money-lender; se¢ money-
lender ; mortgagees, 313ff.

Agriculturists’ Loans Act, 15, 28f, 134,
183. ’

Agriculturists, number of, 7.

Ahirs, 27, 245.

Akalis, 176. '

Ambala, 37, 175 ; iron foundries, 280.

Anmritsar, 73, 75-68, 126; district, 172-73,
185-86 ; village surveyed in, 231 ; sugar
and grain association, 66.

Arafwala, 199.

Arains, 27, 154, 225. hd

Arbitration, 67, 203. .

Arhat, kachhi and pucci, 200 ; see commis-

.. sion agents. i

Army, 5, 138, 144-45 (n), 151, 186, 236-37,
303, 312; see military pensioners.

Asa Nand, Income-tax Officer, 75, 322.

Assistant Registrars, opinions of, 170ff,

Astrologer, 67. ’

Attock, 237."

B,

Bad debts, 103, 126, 132, 187, 250-51, 320 ;
of co-operative credit societies, 120,
135; Government, 134; rural money-
lenders, 137.

Bahawalpur, 46-7, 145, 186, 236.

Bajwara Bank, 12, 103,

Bank drafts, 90 ; rates, 125. .

Banking facilities, 14 ; extension of, 156;
unions, 111.

Banks, co-ordination between, 157; see
commercial, co-operative, indigenous
joint stock, and reserve banks ; failures
of, 11.

Batta ; see watiz.

Bazar rate; 125. .

Bengal Government, 109. '

Better-living societies, 148-49, 151, 176.

Bhanoti, 178,

Bhiwani, 88, 137-38, 156.

Bikaner, 46-7, 145, 186, 235-36.

Bills of lading, 96-7. )

‘Bombay, 74 ; Governmert, 109.

Borrowing ; see debt, loans.

Brass-ware industry, 289.

Brayne, F.L.,-113-14, 136,

Brides ; see girls.

Brij Narain, Professor, 18, 162, 166,

Brokers, 200, 202, 204, 210, 303-04,

Burma, 22, 23(n), 24, 39, 109,

C.

Calvert, H., 5, 12, 20, 129, 144.

Camel, 195, 199. ~ .

Canal Colonies, 36,60 ; see Nili Bar and
Lyallpur.

Canals, 7, 144.

Capital, 27.

Carts, see transport.

Cash balances of banks, 10 ; certificates,
14, 147, 151 ; credits, 259.

Cattle, borrowing for, 106, 224, 230-31;
census, 106.

Central Bank : see Reserve Bank of India,
10; co-operative banks, 13, 107, 110ff.

Chak Jhumra, 51-2, 203. .o

Chanda Singh, Income-tax Officer, 119,
136, 244, 248.

Character and finance, 39, 65.

Charity in mandis, 52, 206-07.

Cheques, 89-90, 155 ; in vernacular, 156.

Chhoot, 247. .

Chichawatni, 56-7, 194, 198, 201.

Civil courts, 119ff, 2481.

Clearing House, Lahore, 155.

Clothes, 225, 288.

Coin, transmission of, 85-6 ; use of, 86.

Colony, auctions, 46—7 ; markets, 198f,

Commercial banks, 24-5, 36, 68, 101;
and agricultural savings bank accounts
of, 154, -

Commission agents, 51, 57, 66, 68, 76, 126,
130, 196, 274-75 ; and finance, 216;
association of, 202-03 ; business done
by, 200; deposits of, 216; for po-
tatoes, 212, piece-goods, 323-24; wool,
210; in Kashmir, 213 ; payments to,
205, 207-08, 215; profits of, 206-07.

Compound interest ; see interest.

Consolidation of holdings, 7, 36-7.

Contractors, payments to, 5. . .

Co-operation, 98ff., 109 ; for industries,
81, 285, 290, 294, 296-97, 302, 304 ;
Governiment assistance to, 107ff.

Co-operative, better-living societies, 148-49,

. 151, 176 ; credit, advantages of, 34-5;

" eredit societies, 13, 29, 98, 101, 103-04,
107, 133 ; advances by, 15; and
taccavi, 29-30 ; classification of, 99;
concessions to, 109 ; cost of manage-
ment of, 135, 269 ; desposits of, 13,
145 ; development of, 107ff,, ; effect
of, on debt, 23, 116 ; finance of, 98f. ;
importance of thrift to, 153 ; members
of, 98 ; their dealings with money-
lenders, 99-—101; overdues of,
104 ; population affected by, 142;
recovery by, 104, 136 ; savings of,
105 ; security of, 106-07 ; ses:unby
taken by, 23 ; urban, 103 ; villages
with, 107; working capital of, 98.
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INDEX.

O—ooncld,’

Co-operative, oommission shops, 0§9-60
197200, 203, 205.08, 207—09 ; con.
solidation sooieties, 36.7 ; staff, in.
oreasee in, 108f.; thrift moocietics,
154 ; women societies, 154; ses bank.
ing unions, central banks, mortgage
banks, Provinoial Bank,

Copper-ware industry, 289.

Cottage industries, outlery, 284&: found-
ries, 282; DPersian.wheels, 290; sports
gear, 282, ses shoe-making, tanning,
weaving.

Qotton, deductiona on sale of, 50-1, 197;
finance of, 71-2 ; ginning faotories,
2746, ; holding up of, 68 ; mixing of,
51 ; sale of, 59, 200, 204-06 ; storage
of, 66 ; transport of, 105.

Court of Wards estates, 136, 145.46, 164,
180, 820-21.

Credit, contraction of, 33, 141 ; easy,
dangers of, 27, 76, 200 ; expansion
of, 18—20, 76, 141, 229, 232; giving
of, 288, 200, 303, 322—24 ; in normal
times; 20f. ; timoa of soarcity, 26,
17012 ; instruments of, 88ff.

« Crime and seourity, 134.

Currency chests, 86,

Cutlery industry, 284,

D.

Dami, 207,

Dawson's Bank (Burma), 39, 43.

Debentures. 96.

Debt, agriquitural, volume of, 16 ; ‘caloula.
tion of, 163—656 ; causcs of, 17, 228,
231, 2366., 284, 286 ; distribution of,
17; freedom from, 23, 81-2, 99, 116,
172, 231, 286, 808 ; produotive, 21;
ropayment of old, 22ff., 38, 106, 173—
75; results of, 229; of artisans, 284,
286—88, 204 ; proprietors, 16, 165 ;
tanners, 303 ; tenants and farm ser-
vants, 164-65; see marketing,

Deoress, 120

Delhi, 73-4.

Deposit rates, 115.

Doposits in, Amritsar, 325 ;
Punjab, 8, 147.

Duposits of, central  banks, 110,
153 ; ocommission eagents, 216;
co-operative sooioties, 13, 105, 107,
145; 153 ; English joint stook banks,
11; Indian joint stook banks, 10;
indigonous bankers, 124—26, 158 ;
rural money-lenders, 1306, 245—47,
251.

Daca Ghazi Khan, 25.8, 54.8, 80, 171, 176,

238.
Dharmao, 208,
Distriots, area and population of, 8.
Donkeys; sss tranaport.
Drink, 289.
Dutch East Indies, intersat rates in, 83.

India, 147 ;

E.

Easy oredit; ses oredit.

Economio Inquiry, Punjab Board of, 2,
4-5, 2221t

Eduoation, 141, 150 ; see teaching,

Egypt, warehouses in, 84.

Eleotrioity, 291,

Emigration, 21, 144, 309, 312,

Exol;;n‘qo banks, 12, 73, 74.5, 147 (n),

Exeoution proosedings, 120, 250,
Exporting farms, 71, 75.
Extravaganoce 150-51, 228, 232, 237,

F,

Famine ; see Gurgaon,

Fateh Khan, Noon, K.B,, 116,
Fagilka, 210f,

Ferozepore, 17, 37, 145 (»), 174, 235.
Flood relief, 188,

Flour-mills, 274.

Fragmentation, 7, 36, 224-25.
Fruit-growing, tacoavi for, 45.

Fruit, trado in, 213.

Funeral foasts, 229,

G.

Gaushala, 202, 208.

Germany, 22, 36, 85, 104, 118, 153, 308.

Ginning faoctories, 51, 274f.

Girls, pledging of, 178 ; prioe of, 223, 226;

ling of, 225, 236.

Gojra, 61, 67, 198-99, 201,

Goldsmith, 176.77.

Gopal Singh, Assistant Registrar, 194,

QGovernment' advanoces by, 18, 22, 101, 283;
sa» Agrioulturists® Loans Aot, Indust.
rial Loans Aot, Land Improvement
Loans Aot ; land revenne. competition
of, with banks, 134; dues, how pays
able, 155 ; seourities of, 106, 147.

Grain, dealings in, 34.

Gujmnw;ls. 136, 173 ; industries in, 2871,
280fF,

Gur, marketing of, 214.

Gurdaspur, 138,

Gurgaon, 33, 39, 44, 54.5, 133, 135 —37,
148, 171, 176; village surveyed in,
2217, . ’

Gyan Chand, Income-tax Officer, 262.

H.

Handloom weaving ; 2se weaving.

Hardware industry, 288,

Hides, 73.

Hissar, 37, 137, 178, 177,

Hoarding, 144, 149, 176.

Holdings, 7, 89; #eo oonsolidation ; effeot
of, on debs, 17, 233. ;

Hoshiarpur, 17, 136-37. .

House property, advances against, 130,
132, 259, 264, 321,

Housoes, 146.
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H—concld. ..
Hundis, 89, 90 ff., 124, 259, 276 ;. darshani

and 4, 92 ; specimen forms of,
272.
L.
Imperial Bank, 3, 4, 9, 2¢; advances by,

against jewellery, 32, produce, 65-8,
216 ; and co-operative societies, 110,

115; exports, 71—3; indigenous
bankers, 126-27; industries, 275,

284 ; remittance, 37, 123; supply
bills, 86; vernacular cheques, 156;
branches of, 9; complaints against,
157, 275 ; deposits of, 147 ; extension
of, 156 ; interest rates of, 216.
Implements, improved, 81, 304.
Importer, 74-5, 322.
Improvidence, 228-29, 232.
Indian njlt:sint stock banks; see joint stock

banks,

Indigenous bankers, 12, 75, 103-04,
116, 123 ff; and agriculture, 126;
commercial banks, 126-27 ; Imperial
Bank, 126-27; income-tax, 127-28,
remittance, 87; business of, 125;
decline of, 123-24, 258; definition
of, 12;in Lahore, 258 ; interest-rates
of, 125; profits of, 126; revival of,
127.

Industrial Loans Act, 82-3; 281, 201, 298.

Industries, 778, 274f,;
dustries, factories.

Insecurity, 185, 187 ; see crime.

Insolvency Act, 119.

Interest rates, compound, 32, 226, 228;
for artisans, 289; tanners, 304;
‘tenants, 182 ; weavers, 81, 295 ; in Am-
ritear, 264; Attock, 263, Lahore,
259 fI ; Mianwali, 263 ; Rohtak, 244 ff ;
Shahpur, 198; for export, 72 ; gur,
214 ; import, 74 ; piece-goods, 75, 323 ;
wool, 211; industries, 47, 274-75,
279—81, 283—89; in villages surveyed,
221 ff; on Court of Wards estates,
320 ; mortagages, 31; produce loans,
66-7; secured loans, 179 ; unsecured
loans, 31; rural, 20, 26, 30ff, 68,
102, 136, 216; urban, 125, 130-31,
264 ; aee bank rate, bazar rate,
deposita. °

Ireland, credit societies in, 153.

Iron foundries, 279.

Ttaly, 104.

J.
-Janglis, 175, 199.
-Jate, 140 ; Sikh, 138-39, 1564, 224, 311-12;
Hindu, 138.
Jewellery, 24, 31-2, 130, 133, 148f,

172, 175ff, 180, 223, 225-28, 228,
231, 304; in Amritear, 264; Lahore,

259-60.
Jhang, 25, 107.

sce cottage in- ;

J—concld.
Jhel;mé 151, 170, 237 ; village surveyed in,
26.

Joint stock banks, 9ff; and, induatry,
274-75, 280, 283, 288-89 ; remittance,
88 ; finance of, for exports, 71—3;
imports, 74; piece-goods, 322—25;
Indian, 9 &, 73—5, 147 (n); attitude
of, towards Imperial Bank, 167.

Jullundur, 27, 31, 36-7, 107, 136—38,
1;2, 172, 177; village surveyed in,
224.

K.

Karachi, 71—3, 75. N
Karnal, 136.

Kashmir fruit, marketing of, 213.
Keynes, J. M. 10.

Khanewal, 146.

Khojas, 73, 302-03.

Kothas, 67.

L.

Lahore, 17, 74, 136, 146, 151, 173 ; money-
lending in, 131-32, 258 ff.

Land, as security, 133, 141; hunger,
38, 45, 47; improvement, 36, 146,
172-73, 232; price of, 7-8, 19-20,
39, 45, 145; purchase of, 38, 145,
225, 238; redemption, 38; return
on, 45, 145-46, 270; sale of, 457,
133, 146 ; Alienation Act, 18—20, 25,
36, 44-5, 117, 125, 133-34, 140-4l,
181, 223, 227, 313; Improvement
Loans Act, 15, 37-8, 44-5, 135 ;
revenue, amount of, 16 (n); and
debt, 223, 238; payment of, 65,
113, 155 ; recovery of, 134.

Landlord, advances by, 25,  182-83, 230-— |
32 ; marketing by, 197-98, 204.

Law, administration of, 126, 134, 260;
gee oivil courts.

Limitation Act, 238, 247.

Linlithgow Commission, 24, 28, 32, 37,
38 (n), 43, 51-2, 64, 66, 64, 107-08,
118, 141, 162, 173, 194, 198, 203,
206 ; Marquess of, 109.

Loans, by Court of Wards, 320 ; consamp-
tive, 131-32; objects of, 126, 130;
unsecured, 31, 130, 259, 285, 304;
gources of, 22 ; see interest rates.

Loan sharks, 130-31.

Lorries, 199, 214,

Losses, 106 ; see bad debts.

Ludhiana, 17, 145 (n), 151, 172, 179.

Lyalipur, 17, 31, 33, 39-40, 50 ; expenditure
on jewellery in, 149 ; ginni factories
of, 274 ff; mortgage debt in, 238;
repayment of old debt in, 176;
tens nts’ debt in, 164 ; village surveyed
in, 221; Colony Bank, 24, 130;

market, 199, 201-02.
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M.

Machinery, 74-5. . '

Madras Government, 109.

Mandis, charges in, 205-06, 208 see dams,
wealta ; charity in, 206; description
of, 199-200; in colonies, 198 ; invest-
ments in, 146 ; legislation .for, 203 ;
panchayats in, 202; position of pro-
ducers in, 200—02; price of, 196,
205 ; sales in, 204. )

Marketing, 48ff, 194 ff; and, industry,
290, 294, 296 ; debt, 53—5, 196, 216 ;
in mandis, 50ff; villages, 48, 194 ff,
204-05; see gur, mandis, potatoes,
wheat, wool.

Market organization, 51—2, 201-02.

Marriage, and debt, 17, 285—R7; cost of.
144-45, 231 ; number of, in the Punjab,
149, 271 ; see better-living societies.

"Meos, 229.

Metal, 74.

Mianwali, 170.

Middle class, 147.

Middleman, 78, 80 ; see commission agents.

Military- pensioners, 198, 235; payments
to, 50 ; pensions, payment of, 114-15.

Money-lenders, 12, 22, 129 ff, 154, 303;
agricultural, 13, 19-20, 22, 129, 133,
137-38 ff, 186, 309 ff; effect of, 140;
increase of, 139, 185, 224 ff ; in villages
surveyed, 221 ff; methods of, 140;
Muhammadan, 138, 310; and - land
improvement, 36; expenses of, 251,
269 ; methods of, 18, 29, 251, 259;
Pathan, 131, 261; rural, 132 ff,;
decline of, 133 ; in, Attock and Mian-
wali, 262; Rohtak, 244 fi; villages.
surveyed, 221 ff; licensing of, 142;
emigration of, 134, 137, 185—87;
net profit of, 13637, 145 (n), 2417,
251, 260, 262; present position of,
137, 184 f, urban, 129 ff; in Lahore,
258 ff. .

Money-orders, 5, 14, 85 ; use of, 27.

Montgomery, 53, 56, 61, 137, 175, 238 ;
‘weights in, 217f; .see. Arafwals,
Chichawatni, Okara.

Mortgage, advances against, 139, 225, 229,
234, 321 ; restrictions on, 141 ; banks,
22, 37, 39 ff ; 180-81 ; security, 21, 23,
32.

Mortgages, by agriculturists, 313 ff ; benami,
186.

Motor cars, 74, ’

Muhammadans, and interest, 138, 152, 182,
226 ; deposits of, 152, number of, in the
Punjab and United Provinces, 152.

‘Multan, 53, 55, 67, 80, 138, 178, 204;
mortgages in, 238; village surveyed
in, 230.

Mugaffargarh, 25-6, 54-5, 107, 171,. 175,
238.

g

N.

Nawab Ali, Assistant Registrar, 194,
Nili Bar Colony, 31, 45.
Notes, replacing coin, 36.

0.
Oil mill, 274 ff; seeds, 73.
Okaia, 198-99, 201, 205.
Ornaments ; see jewellery.

P.

Pakpattan, 53.

Panchayats, 202, 205.

Pathans, 131, 137, 154, 261.

Pawnbroking, 177 ff.

Pensions, 144.

Peoples Bank of Northern India, 3, 9, 11,
66, 156, 216, 284.

Persian-wheels, 290.

Piece-goods, 75-6, 126, 322 f.

Poland, 22.

Pools, 60, 66.

' Population, agricultural, 16(n); increase

in, 6, 20, 387; see Muhammadans.

Postal, cash certificates, 14, 147, 151;
cheque system, 85, 308. .

Post office and military pensions, 114.

Post offices, 14, 86, 152. .

Post office savings banks, 14, 147 (n),
151—54. .

Prices, fall‘in, 6, 19, 34 ; see rupee ; food-
grain, 166 ff. .

Produce, advances against, 65-6; holding
up of, 58, 60; pooling of, 66; stand-
ardization of, 64 ; value of, 16-7.

Productive loans, 126 ; see land improve-

. ment.

Profit, net, of, indigenous bankers, 125;
middlemen, 289; rural money-lenders,
135—37; urban money-lenders, 132 ;
on investments, 148,

Promissory notes, 89, 84, 238, 264, ; speci-
men of, 273 ; prosperity, 144, 225,

Provincial Bank, 109-10.

Punjab, depression in, 5-6, 144, 150;
prosperity of, 5, 144 ; see area, Jebt,
land revenue, population, produce ;
National Bank, 9, 11, 66, 156, 216,

284. .
. R.
Railway, carriage of coin by, 85-6; receipts,-
94—86.
Rainfall, 6.

Ram Lal Bhalla, Income-tax
138, 258, 270(n).

Rawslpindi, 73, 145(n), 151, 186-87, 237;
fruit trade of, 213-14.

Recommendations, 158.

Recovery, 33-4, 41#187; by co-operative
societies, 104; Pathans, 131;
diffioulties of, 134, 138; through civil
courts, 119—22, 248, 250 ; sece
‘repayment.

Officer,
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R—concld, T.
Regulation of Accounts Act, 118, 141, Taceavi, 28ff., 44,-5, 225, 230—32, 234.
Religion and business, 67, 20/ . Tanning, 301-02.

Remittance, 14, 84ff., 123—24,

Repayment; pnnotual:ty in, 29, 102, 126,
130-31, 135, 321.

Reserve Bank, 126, 155.

Roads, 49, 194, 199.

Rohtak, 60 68, 88,132, 136-—38, 156, 171 ;
money-lendmg in, 244ﬁ., vﬂhges
surveyed in, 233.

Rupee, purchasing power, 18-19 ; see prices.

Russia, 112,

S.

Sahukar ; see money-lender.

Sainis, 27, 154.

Salt, Range, 54.

Sargodha, banks of, 216; market of, 215.

Savings, 105, 112, 153-54 ; see commerc-
ial  banks ; rural, 144-45; wurban,
146-47, 289 bank, see post office.

Scales, 52, 219.

Scarcity ; see credit, -Gurgaon.

Securities, Goverumeut,, 106, 147.

Security, 34, 127, 130-31, 283 ; personal,
124-26; produce as, 61, 216; gee
character, credit, crime, house pro-
perty, jewellery, land, mortgages,
stock in trade.

Shahpur, 25, 48, 50, 68, 80, 170, 187, 237;
marketmg in, 194ﬁ 215ﬁ ; wexghts
in, 217fF,

Shoe-mu.kmg, 82, 306-07.

Shopkeeper, nlla.ge, 68, 216 See ma.rketmg

Shroﬁs, 71, 129(7))

Sialkot, 172 174-75; sports. mdustry of,
282fi.; tanners’ n’l, 302 ;" village sur-
veyed in, 273.

Sikh ; see Jat. )

Simla pobatoes trade, 212.

Skins, 73.

Soldxers, 8ee army.

Sonepat, market, 50-1, 68(n),
201, 204, 214 tehsﬂ 244-45.

Speculation, 124.

Sports pear industry, 282ff,

Sta.m‘& duties, 89, 93, 96.

rd of hvmg, 19, 33, 37, 150, 176-77,
185, 235, 237,
Stocl; in trade, advances against, 126, 130,
88.
Stota.ge, facilities for, 60-1, 63 ; of wheat,
; in villages, 60, 66.

—Stncklnnd C.F., 138, 309

Sub-treasuries, 86.

Sugar, 74,

Supply bills, 86.

Sureties; 126, 182, 226.

Surgical instruments,
288.

198-99,

manufacture of,

Teaching, 102, 108, 116.
Tenants, 182 ; mdebbedness of, 164-65
Tenures, 6.
Textiles, T4.
Thal, 194-95.
Townsend Committee, 102.
Towns with banks, 14, 103,
Traders, facilities for, 103-04.
Transport, 195, 198-99.
Treasuries, 84, 86.
bills, 154.
Thrift, 27, 153-54; societies, 105, 1543
8¢e savings.
Timber trade, 316ff
Toba Tek Singh, 198-99, 201.

T.

United Provmces, banks in, 9, 14 ; Muham-
madansin, 152; post&l facilities m,
14, 152 ; use of cheques in, 155,

United States, interest rates ifi, 33.

Unsecured loans ; segLoans., * »~

Usurious Loans Act, 118, 141.

Usury, 32, 35

V.

Va.lue-pa,ya.ble post, 14.
Village shopkeeper; seé eﬁopkeeper, sur-
vey reports, 221ff.

w.

Wages, 286—90, 292, 296 see weavmg

*Warehouses, hconsed,

Watta, 208.

Weavers, earnings of, 292-93 ; expenditure
of, 295; mdebtedness of 294-95;
markets of 296 ; number of, 292

Weaving, handloom, TIR,  291fF;
financing of, 294; mprovement of
296-97 ; vxlla,go, inquiries into, 299- 300.

Welghmenb, 52-3, 197, 203, 207, 217f,; in
villages, 219- 20

Wells, 21, 36, 44, 172-73.

Wheat, area under, 62 ; export of, 61-2;

finance of, 712 ; lmport. of, 62 ; in Indm, :

61; in the Pun]ab 62; sale oi 59, 204;
. shorage of, 58,61.

Wireless, 205.
Wives, price of ; see girls.
Women, 32, 129, 144, 154, 176, 220, 225,

228, 303 311; see gu-ls and
jewellery, 150.

Wool, 71, 73, 201, 210f,
Work, hours of, 285—87.
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CHAPTER VIIL.—MARKETING.

74. -In 1928, to obtain more light upon certain aspects of market-
ing in the profince. the Registrar, Co-oper-
ative Societies, Punjab, carried out two de-
tailed inquiries through Assistant Registrars,
one in Shahpur and the other in selected colony markets. He hag
-embodied the results in a note which should be read in connection with
‘this chapter, as we shall have frequent occasions to refer to it. It
will be found in Note E1 In Note F we give a brief account of -
-the way wool, potatoes, fruit and gur are marketed at certain im-
portant centres.? Together these two notes give some idea of how the
chief crops are marketed in the Punjab. The Shahpur inquiry brings
-out clearly the fact that the grower generally sells his produce in the
village.? Hardly 10 per cent of the 117 persons concerned took their
produce to market, and only one of these was a small holder.t All the
1nformation available shows that this is generally characteristic of
the Punjab, though not universal.® In Shahpur itself the Income-tax
‘Officer estimates that 85 per cent of the growers sell their produce in
‘the village ;* and in an inquiry held into the marketing of cotton in
1927-28 it was found that over 80 per cent of the cotton was sold in
-this way.” The village survey reports of the Board of Economic In-
quiry tell much the same tale. In both Gaggar Bhana (Amritsar)®
and Gijhi (Rohtak) the growers prefer to sell their produce locally ;
and in Tehong (Jullundur) they only, sell in the market when they have
‘to go there for shopping. In Kala Gaddi Thaman, Chak 73-G.B.
(Lyallpur), probably the most advanced in this respect of all the villages
-surveyed, it was found that 67 per cent of the cotton, and 46 per cent
-of the grain, were sold in the village.

The Methods of Marketing
4he Principal Crops.

75. According to the Assistant Registrar, Shahpur, the chief

) reason for this is debt: which obliges the

Reasons for Village Sales.  goptor to gell through his ereditor, who is
generally the village shopkeeper. Other witnesses before us said the
same, and in a sense it can hardly be disputed, for debt imposes an
.obligation from which it is difficult to escape. But it may be doubted

1P, 194.
AP, 210.
38ce Note E (p. 196).
4As defined in paragraph 2 of Note E (p. 194),
®The majority of the cultlvators round Sonepat market their own gur [ses
Note F (p. 214).]
‘Note F. .
*Report on an Investigation into the Finance and Marketing of Cultivators®
Cotton in the Punjab, 1927-28.
*0p. cit.s p. 166.

48
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whether a great many more would market their produce even if they
were not in debt. In the Cotton Inquiry Report it was found that,
though 83 per cent of the crop was sold in the village,! only 54 per
eent of the growers were in debt.2 Similarly the Assistant Registrar,
Lyallpur, reckons that only 10 per cent market their produce as against
. probably 20 per cent not in debt. It would seem that the ordinary
grower actually prefers to sell in the village, though not necessarily
through his creditor. For this the Cotton Inquiry Report gives the
followmg reasons :—

\4,) the inconvenience of taking the produce to market,
(vt) the lack of adequate information about rates,
(17) the suspicions raised owing to the secret settling of rates,
{(iv) deductions being ggreed to by the commission agents
without the eonsent of the seller, and
(v) the commiszion agent acting chiefly in the interest of the
buyer.?

76. All these points have been touched upon in' Note B. Tu
(%) Roads regard to the first, it is sufficient to recall

' : the fact that in 1928 of the 598 miles of roads
serving the six markets dealt with in the second inquiry only 95 were
metalled, and that of the unmetalled roads only one was in fair condi-
tion.t! The man who hag much to sell may be willing to put up with bad
roads, but the small holder, who is the commonest type in the Punjab,
may not think it worth while. Of the 82 small holders dealt with in the
Shahpur inquiry only one took his produece to market.

-,

77. Both inquiries suggest that information about prices is in-
adequate. The Cotton Inquiry Report states
that they are rarely ascertained before the
cotton is sold. “ There seems no doubt that growers are very much
in the dark as regards fluctuations in the rates, and that such inform-
ation only filters through to them very slowly.”s On the other hand,
the President of the Amritsar Grain and Sugar Association, who owns a
ginning factory at Kairon in the Amritsar district, informed us that
in the central Punjab cultivators were sufficiently well acquainted with
prices, for markets were not very far from each other and people kept
each other informed as they passed on the road. * They have a sort
of wireless amongst themselves,” he said. A higher price in Patti than
Kairon brings everyone to Patti, and, if next day the price is higher
at Kairon, they all flock back there. * If I want to buy raw cotton,

I pay two annas a maund more and the next day my arrivals will be

(#%) Lack of Information.

10p. cit., p. 11,
21bid, p. 3.
- 81bid, p. 1. 3 °
4P, 199,
SIbid, pp. 12-13.



7 Gr;aphshowing fluctuations in the wholesale price of cotton during the period October 1924
to March 1929 (at Bombay).
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-Graph showing fluctuations in:the wholesale price of cotton during the period

PRICE IN
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Aprilig29 to June 1930 at Lyallpur.
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Graph showing fluctuations in the wholesale price of wheat during the period April 1924
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was no reluctance on the part of the Bank to rediseount hig hundis,
- and it did this a: § per cent or so above the bank rate. It also assisted’
him with remittance, and if it charged him a little more than a joint
stock bank, 1. was because he offered much less businessl One-
banker said he got all the favilities that he eould expeet from joint stock
banks, but it was a difficulty in dealing with the Imperial Bank that
under the terms of the Imperial Bank of India Aect it was obliged to
ask for a second signature unconnected with the first before an advance.
could be made. In one respect he felt inconvenienced. The amount of
accommodation that he could expeet from a bank depended to some.
extent upon the credit of his clients. This might be seriously, but only-
temporarily, affected by trade or agricultural depression, and that re-
acted upon hig own credit.? There is evidence that of late vredit has
been shaken in this way, and standing alone with depleted resourees, the-
indigenous banker is not so well placed as he was to meet the difficulty.

193. We have considered most carefully whether it would be-
possible to revive indigenous banking.. Some
witnesses were hopeful, but none laid before-
us any scheme ‘that appeared to us to be
practicable. It is suggested that commercial banks might discount
. their bills more freely, and that the Imperial Bank in its turn should.
rediscount -them, subject to the usual precautions, when presented by
8 joint stock bank. But the question of discounting and rediscount-
ing is largely a matter of security, and we have received no evidence-
to show that good security does not already command all the banking
favilities to which it is entitled. As explained, the decline of the in-.
digenous banker is due to the great development of commercial banking
in the provinee, and if this development continues it is only a matter
of time before the indigenous baunker becomes extinct or survives only
as a carious relic of an order that has passed away. To attempt to
revive him on a large scale is not, therefore, likely to succeed. His.
house has collapsed and would have to be almost entirely rebuilt.3
But, though he appears to be doomed, there is no reason why his end
should be prematurely hastened. The longer, indeed, it can be delayed,
" the better for business, for he has played a great part in the finance-
of the past, and there is still much left for him to do. -If and when,
therefore, a Reserve Bank comes into being, we trust that in determin-
ing its constitution, scope, and powers the indigenous banker will not.
be forgotten.

Can Indigenous Banking
be revived ?

194. We received a complaint from several bankers that they
were prejudiced by the searching serutiny to-
whiche Income-tax Officers subjected their

Income-tax Assessment,

1 Bo. i 687, 689-90,
s Tv. i, 787,
$Of Ev. ii. 905,
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| »
In Gqua.nwa.la, cases were frequent when the co-operative move-
ment was in its infancy, but are now very
rare. This is because it was found that, as
soon as accounts were cleared, men started borrowing again. The‘

. Gn;ranwala.

arrangements made, t0o, were too favourable to the money- -lender,
ar;il ena.bled him to recover what m1ght otherwise have been irrecover-
able,
In the last three years twenty sqeieties in - Ferozepore have ad-
vanced a total of over a lakh for the liquid-
. Fe’°z°P°r°' : ation of old debt. But the results so far ar
not very promising. Repayments are irregular, and one member,
the president of a society, obtained a loarof Rs. 80,000 21 years ago
.and has repaid nothing, :

The most satisfactory examples come from Sialkot. There sixty
. _ societies compounded the debts of 509 mem-
Sialkot. bers. The Assistant Registrar describes the
anethods followed thus :— .

“The committee approach the money-lender and ask him to
-gettle the accounts of certain members of the society. The = money-
lender will then tell them the amount, including interest, up to date.
A round sum ig offered to him and, after some ha.gglmg, a.crreement is
reached and compomtmn is effected as follows :—

(1) cafitle are given to sahukars for amounts which are some-
times higher than market prices ;

(2) grain, bhusa, etc., are handed over to the sahukars ;

(8) parfial repayments are made in cash ; and

(4) in some cases congcessions are also obtamed regarding the
amount of interest, etc. —

Repayments are thus made partly in cash and partly in kind,
But rlgw[%gﬂamv_‘, In some cases instalments are fixed after mak-'\

-ing a substantial repayment, and at times interest ceases to run from
the time of payment of a lump sum. NE

Some interesting cases may be mentioned :—

. In Narowal tehsil in four cases the whole amount was borrowed
from the societies and the sahukars’ loans cleared .off. The amount
thus paid was Rs. 8,000. In three other cases payment was made by
‘members from their own savings, and also some cattle were given.
The amount thus cleared off was Rs. 1,200.

In Mundeke Muslim society in Daska tehsil a member owed
Rs. 2,000 to a sahukar. The member gave him produce worth Rs. 600,
.and the sahukar offered to accept Rs. 600 in place of the remaining
Rs. 1,400 if it were paid in cash. The society at once lent him Rs. 600.
‘This gave the sahukar a shock, and he tried to budge from his promise;
‘but eventually yielded to the influence of the society and accepted
the amount.

In another society (Adamke Gharbi) two members who were
brothers owed Rs. 1,100 principal and Rs. 300 interest. The society
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made the sahukar give up his claim for half the interest and p&ld him
the remaining amount in full,

Uddowar society composed the loans of two members as follows :—

(@) Two head of cattle for Rs. 200, 1} kanals land mortgaged
to another agriculturist for Rs. 200 and instalments without interest
for two years for the balance of Rs. 800. It is interesting to note
that the sahukar sold one of the cattle for Rs. 83 only.

(b) Four head of cattle for Rs. 400, 56 maunds of wheat for
Rs. 281, and the remaining balance, Rs. 1,500, was to be paid in
instalments extending over six years without interest.”

PART 4—HoAarpiNG INV CasH.

All Income-tax Officers are agreed that hoarding is not common
now. In Montgomery, however, ignorant

Can  you theXPreﬁs an); zemindars and Janghs are still reported to
%‘;‘ggf:lg"’“as o " ject of regort to it, while in cities and mandis the

(s) Whether it is common ?  practice is obsolete.

According to Assistant Registrars, hoarding is rare, except in the
districts of -Muzaffargarh, Ambala, and Hissar, and in the tehsils of
Thanesar (Karnal) and Gohana (Rohtak).

Both Income tax Officers and Assistant Reglstrars report that
() Whether it is dimi- the habit is diminishing, except (accordmg
nishing ? .to the Assistant Registrar concerned) in
Hissar. The Assistant Registrar, Sialkot, made a special enquiry in
ten villages of Pasrur tehsil and found no case of hoarding in seven
of them. In the remaining three villages the number of those who
hoard is negligible. A similar enquiry in three villages in Gurgaon tehsil
and three in Palwal tehsil revealed no case of hoarding. Owing to famine
in the last two years, 90 per cent of the families in the three villages
in Gurgaon are said to have pawned their ornaments with sahukars.
In Jullundur and Sargodha hoarding is disappearing.

According to the Income-tax Officers concerned, the habit still
- lingers amongst agriculturists in Gurdaspur,
it gg%ég%’ﬁgozh:m”“s widows in Amritsar, the childless in Lahore
and amongst Janglis in Montgomery. It
persists too amongst the Banias of Rohtak and Hissar, but mostly
in the form of jewellery.

According .to the Assistant Registrars, it is practised in’ greater
or less degree by women and menials in Muzaffargarh and Dera Ghazi
Khan ; by menials and Muhammadan artisans in Sialkot ; by Hindu
widows, menials and Muhammadans who object to taking interest
in Jullundur ; by raral money-lenders and village menials in Ambala ;
by shopkeepers and agriculturist money-lenders in Hissar ; by shop-
keepers in Gurgaon ; by nomadic tribes in Karnal : and by the Janglis
of the canal eolonies. The latter in Sheikhupura are said to be giving
up the habit and buying land instead. Women, especially Hindu



178

"loans are taken by traders anxious to get the benefit of a lower rate
of interest than would otherwise be possible, and in Lahore! and
Lyallpur funds are sometimes raised by rediscounting the jewellery
pawned with another money-lender. The secrecy of this type of busi-
-ness appeals particularly to money-lenders who wish to avoid income-tax.

Household utensils are pawned in most districts, but nowhere
to any great extent, and generally only by
(%) s other movable the menial classes, who have little Jewellery
ggg;t’:g ai’e:;gfl;t;e;"euery to pledge. Standing crops, cattle, carts, and
clothes are also occasionally pledged, and in
many districts stores of grain and cotton. In Gurdaspur, possibly
following the example of the Imperial Bank, money-lenders are begin-
ning to insist upon possession of the produce by having it locked upin a
godown and then taking charge of the key. Other things taken
in pledge are cane crushers, boiling pans, and stocks of {odder in the
central Punjab ; Persian-wheels {and cane ermshers) in Muzaffargarh,
charsas? in Gurgaon ; rickshaws in Simla ; tonga ponies in Amritsar ;3
and, it is said, lorries in Sialkot. Accordmg to a Deputy Reglstrar,
in the central Punjab even marriageable girls are informally ~pledged
when loans are required for their marriage. There is a tacit under-
standing that the loan will be repaid from the bride-price paid by the
bridegroom’s family, and the money-lender is often employed as a
go-between to arrange the marriage.- This apparently is not a new cus-
tom—the Deputy Registrar has known of it for twelve years—but it is
#aid to be on the incieagse. The reason given for this is that the sahukar
is trying to strengthen his weakening hold over the zemindar by finding
new forms of security.# In Montgomery, Multan, Muzaffargarh, and
Dera Ghazi Khan, according to a practice called bhanoti, cultivators
_ obtain loans on the security of their crops, agreeing in return to sell the
produce to their creditors at a fixed price usually much below the anti-
cipated market rate. Up to 60 per cent of the value of the crop will
be advanced, and the advance may be made as soon as the crop germ-
inates.

The proportion varies with the nature of the goods pawned, and to

some extent with the security of the borrower.

thgmgalvz:mzf proportion of In the case of gold jewellery, from 50 to 75

pavned will be amanosay® per cent of the value will be advanced, and

in Sialkot the proportion goes as high as 80

per cent. For silver it varies from 88 to 50 per cent, and for copper

and brass utensﬂs, Pergian-wheels, ete., from 30 to 40 per cent. An

ample margin is necessary to cover depreclatlon, a possible fall in prices,
and the accummulation of unpaid interest.

<
1Ev. i.395.

"2Legther buckets used at a well.
2B, i. 185,
4By, i. 314.
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21. In every market, except Sonepat, bids are registered
‘ secretly. The seller bnngs his produce to the
- market, and if it is grain, unloads it on the
platform before his agent’s shop, and if it is cotton, leaves it standing
in the cart that has brought it-in. Once a day, often in the afternoon,
the brokers go the round of the market and passing from shop to shop
strike their bargains with the commission agents. They in