
SERVANTS OF INDIA SOCIETY'S LIBRARY . ' 

PUNE 411004. 
eN 
AcN . , 9~la ~1 
Date of release 'ftr loa 

This book shouid be returned on or before the last 
date stamped below. . 

An overdue charge of 25 paise will be levied for each 
day the book is kept beyond this date. _. 



THE· ENGLISH CAPITAL MARKET 



THE 
ENGLISH CAPITAL 

MARKET 

BY 

F. LA VINGTON, M.A. 
GIRDLIUl'S LECTIIJlRlI Of ECONOIllCS AT THE UIflVEIISITY OF CAIIlIIlIDGE 

METHUEN & CO. LTD. 

36 ESSEX STREET W.C. 
LONDON 



First Published in 1921 

\90~~7 Ft 



PREFACE 

A
T the risk of being charged with an attempt to rob 
criticism of its rightful bread, I 1eel bound to .meet in 
advance an objection which may be made to the general 
character of this book: the objection, namely, that the 

convulsive changes of the last six years have so greatly affected 
the work of the Money Market that they have fundamentally 
altered the nature of the servi<;es it contributes in the economic 
organization of this country. 

Yet. when an engine is out of order, the skilled mechanics 
who are called in to· examine and repair it bring with them no 
new ad hoc set of mechanical principles; and the fair-minded patient, 
though his state of mind argues a world in revolution, recognizes 
that the principles of physiology have not ceased to operate. The 
tale runs that an eminent· divine, after a decisive defeat of his 
party in the House of Commons, returned home and planted 
mustard and cress in his garden. Not long after he was able to 
assure his friends that, crushing as had been their political' defeat. 
the herbs had nevertheless come up in much the usual, way. It 
may be that they would grow now in the garden of the Bank of 
England, or even in a land reshaped to the lives of heroes. 

It is true that the war has loosened ideas, has released influences 
hitherto held in check by a sense. of the inherent unalterableness 
of things, and by so. doing has modified oui general conceptions 
of the true relations among members of a'modern society: in 
particular the relations between rich and poor, and between master 
and~. But the economic centre of the social ·orgaruzation 
has surely not· greatly changed. Much the same impulses and 
much the same needs govern the adjustment of economic resources 
to economic ends; the long chains of processes through which 
materials pass on their way from the soil to the consumer are much 
the same as they were, though their operation is disturbed by an 
additional set of difficulties introduced by the war. 
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This seems to be especially true in those inner and strictly 
business processes with which the Money Market is concerned. 
The banks still supply the means of effecting payments in the form 

. of a cheque currency of unrivalled efficiency; they and the Issue 
Houses still collect capital from points of plenty and carry it to 
points of scarcity; the company promoter. in the old ex.travagant 
way. still supplies business ability with the resources required to 
give it scope; severe alternations of economic activity and stagna
tion still arise from infectious changes of confidence on the part of 
the business men to whom society still entrusts the administration 
of its resources. Broadly speaking, the same principles of action 
lead to the same social economies and the same social wastes. though 
they work themselves out with less sureness and precision in face 
of the greater uncertainty which in present conditions affects all 
business adjustments. 

U this book aimed at a descriptive account of the detailed 
• phenomena of the Money Market. it would necessarily be concerned 
mainly with the manner in which the market was adjusting its 
operations to the. special disturbances arising from the war. and 
would deal principally with such matters as the abolition of time 
dealings on the Stock Exchanges. the influence of public finance 
on monetary conditions and the prospects of a return to an effective 
gold standard. 'But that is not its object. Its main purpose is 
one not of description but of interpretation, It attempts to trace 
the nature of the economies which the market effects as part of 
the organization of production. and to express those economies in 
terms of economic welfare. That being its object. it is concerned 
less with the special difficulties arising during the present period 
of transition than with those ~ore general and fundamental con
ditions which are common to the present time. the past. and. it 
may. reasonably be expected. the future. 

F.L 
EMMANUEL CoLLBGB. CAMBRIDGE' 
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Al.r. Fca;. 8vo. Clot", 6s • ... t; l.atker, 
7" 6d. aet. 
Also a Service Edition. no. , VO/N,,"S. 
Sf/_ft •• 8.... EIJIC" 3" ".t. 

THE YEARS BETWEEN. Cr. 8 .... 
Buc"ram, 7" 6d .... 1. "AU. ... llIi .. jt¥er. 
Fca;. a.... BI... clot'" 61. ...t; Lim; 

~s!:"S:::n~ ;f~ition. Tao. Volflmu. 
Sf/"",../Ctt/>. a"". EItC" 3$. _t. 

HYMN BEFORE ACTION. Illuminated. 
Fctt;. 4t.. IS. 6d .... t. 

ItECESSIONAL. Illuminated. Fctlj. 410. 
IS. 6tl. IUt. I 

TWENTY POEMS FROM RUDYARD 
KIPLING. 36ot" TIII1fIsttNd. Fctlj. a.... 
x.r. IIIJI. 

Lamb (Oharles and Mary). THE COM
PLETE WORKS. Edited by E. V. LUCAS. 
A N""'aNdR ....... dEdit;",.ilJSixV.I"".. •• 
Wit" FrOfttisjiec ... Fc •• 8 .... EItC" 61 • ... t. 
The volumes are :-
I. MISCELLANEOUS PROSE. n. ELlA AND 
THE LAST ESSAY OF ELlA. 111. BOOKS 
FOR CHILDRBN. IV. PLAYS AND POEMS 
v. and VI. LJl.TTERS. 

THE ESSAYS OF ELlA. With an Intro
duction by E. V. LUCAS, and 28 Illustrations 
by A. GARTH JONES. Fca;. a.... ss. flltt. 

Lank.star (Sir Ray). SCIENCE FROM 
AN EASY CHAIR. IUustrated. Tlti .. t .... tII 
Edit;",.. C ... a.... 7S. 6d .... t. 

MORE SCU!:NCE FROM AN EASY 
CHAIR. Illustrated. Thini Editi.... Cr. 
8f/D. 7S, &I. _t. 

DIVERSIONS OF A NATURALIST. 
Illustrated. T" .... d Edit""". C,.. SPO. 
7', 6d. ... t. 

SECRETS OF EARTH AND SEA. C,.. 
a.... Ss. 6d ... t. 

Lodge (Sir Oliver), MAN AND THE 
UNIVERSE: A STUDY OF THE INFLUENCE 
OF THB ADVANCE IN SCIENTIFIC KNOW
LEDGE UPON OUR UNDERSTANDING OF 
CHRISTIANITY. N,.tdA Edititlll. Crwrm aw. 

Tli'E(1,;UjfVIVAL OF MAN: A STUDY IN 
UNRECOGNISED HUMAN FACULTY. S...."tII 
Edit;"'" C ... a.... 7" 6d • ...t. 

MODERN PROBLEMS. Cr. a".. 'I" 6d. ...1. 
RAYMOND: OR LIFB AND DBATH. IUus. 

trated. 1"vM(jt" Editi.... D.MJ' a".. IS< ...t. 
Lncas (E. Y.). . 

THB LIFB OF CHARLBS LAMB, 2 W/So, 211'. 
rut. A WANDBRER IN HOLLAND, lor. 6d. m. 
A WANDBRER IN LONDON, lOS'. 6d. rut. 
LONDON REVISITED. lor. 6ti. rut. A WAN
DERER IN PARIS. lor. 6d. IUt and w. rut. A 
W ANDBRER IN FLORENCE, lOS. M. rut. 
A W ANDBRER IN VENICE, 10.1'. 6tl. ,.Ii. THB 
OPBN ROAD: A Little Book for Wayfarers, 
61. 6d. ... t and 7" 6d. ... t. THE FRIENDLY 
TOWN: A Little Book fOl the Urbane, 61. 
lUt. FIRESIDB AND SUNSHINE, W. _ • 
CHARACTBR AND CoMEDY, 6.1'. IUt. THB 
GENTLEST ART: A Choice of Letters by 
EntOltaiDing Hands, 61. 6d. ...1. THB 
SECOND POST, 6.1'. lUt. HSR IHP'INITB 
V ARIBTY: A Feminine Portrait Gallery, 6.r. 
aet. GoOD COMPANY: A Rally of Men, 61. 
wt. ONS DAY AND ANOTHBR, 6.r. rut. 
OLD LAMPS FOR NEW. &s. m. LoITBRER'S 
HARVEST, 61'. lUt. CLOUD AND SILVER, 6.1'. 
IUt. A BOSWELL OP BAGHDAD, AND OTHBR 
ESSAYS, 66. IUt. 'TWIXT EAGLB AND 
DovE, 61 • ... t. THB PHANTOM JOURNAL, 
AND OTHBR ESSAYS AND DIVBRSJON5, 6&'. 
Nt. SPECIALLY SELECTED: A Choice of 

~AY:;cl:tJlG:~~ ~~eB~~T:~ sp:~~ 
and Paintings in the National GalIOI)'.6s. ael. 
TRAVEL NOTEs. 
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.cDoagaD (WIllIam). AN INTRODUC

TION TO SOCIAL PSYCHOLOGY. 
SizlutJl" EJi/i-. C ... 1In>. IIL_. 

'BODY AND MIND: A HISTORY AIf1) ... 

DB ..... CB OP AN.III5I1. Fift" EdiIi4tI. 
D_IIn>. ur.6tl.JIII. 

IlaetePIIDalr (IIaarlca)-
TBB BLUR Bum: A t'airy Play in Siz Acts, 
6<. _. MARY MAGDAUDIB: A Pia,. ill 
Three Acts, 5'. tilt. DEATH,y. 6tl. _. 
On ETBR..ITY, 6r. tid. THB UXIOlGW.
GuBST, 6<. -. P~ 5'. _. TNB 
WllACK 0.. TBB SToall, 6r. lid. THB 
MIJIACLB O. ST. AlrTRONY: A Play in Doe 
Ad, 3'- 6tl. _. THB BDIIGOIIASTBR 01' 

&ro.BMONDB: A Pia,. ill Three Acts, y, 
wi.. THB BBTROTBAL; or, The Blue BIrd 
Cboaoes, 6<. -. MOUNTAIN PATHS, 6<. 
_. THB STORY 01' TnTYL, 2U. _ • 

• nne (L L). THB D ... y's PLA". THB 
HOLIDAY Rouwo.. ONCB .& WEEK.. All 
Cr..... 7'. lid. NOT THAT IT MATTERS.. 
p ........ 6r._ II'IM ... ". p ... IIn>. 
6r. lUI. 

ODnbam (.;rolul)-
BRBS IN AIIBBR; A Little Book oCTboaght. 
ful Vene. ALL'S WBLL: A CoUection oC 
WarPoems. THIlKurG'SIlJGHW ... ". THIl 
VISION SPLBND.D. TBB FIBRY CRoss. 
H.GH AL TAlIS: The Rea><d oC a Visit to 
the Battlefields oC FnuJee aDd FIaoder.;. 
HBAIlTII Co1JJtAGBOUS. ALL CLBAR ! 
WIJIDII O. THB DA... All S-U PHI 
1In>. p.;er, u. yJ. _; e/ql" ~, 21. 

-. GBNTLBIIEII-THB KlNG,""_' 
.. _ (W ... PUn.n). A HISTORY 

01' ItGYPT. IUastrated. Siz 1',_. C ... 1In>. E_,.. ""I. 
VOL. I. Faoll TBB 1ST TO TBB XVITB 

DYNASTY. NW" Edin-. (101. 6tI. _.) 
VOL. IL THIl XVIITH .... D XVlllTH 

DYNASTIBS. SiztIJ Editios. 
VOL. III. XIXTB TO XXXTB DYNASTJBs. 

SeetJ1I<I&litiM&. 
-Val- IV. KG ....... UNDBB TBB PTOLsIIAU: 

DYNASTY. J. P. MAKAv .... SeetJ1I<IEditUm. 
V~IL~ ~~ ...... Ru ..... J. G. 

VOL. VI. KGvn •• TBB MIDDLB AGBs. 
STAn ... LANa Poo..... SeetJ1I<I Edin-. 

·YflA.&.&.~V~::,?ATH~ .. :ma!:!: 
5' ... t, 

EGVPTIAN TALES. TIlIIISIated from the 

~='!irst~ ~=th ~ 
EK"m1AN TALES. Tl3IIslated from the 

Papyri. Se<ond Series, JMIITH to XIXTH 
Dyoasty. lUastrated. SeetJ1I<I EditUm. 
C ... IIn>. 51.-' 

PollaPd (L P.). A SHORT HISTORY 
01' THE GREAT WAR. With 19 Maps. 
SeetJ1I<I EdiIi4tI. c........ ..... 6tI. _I. 

Prfce (L. L.). A SHORT HISTORY OF 
POLITICAL ECONOMY IN ENGLAND 
FROM ADAM SMITH -TO ARNOLD 
TOVNBEE. TmI" EdituItI. Cr ....... 
5'.-. 

Beld (G. APchdall). THE LAWS OF 
HEREDITY. SeetJ1I<I EdiIi4tI. D __ 1In>. 
£1 II. JIll. 

Bobert_ «(I. Grant). SELECT STAT· 
UTES, CASES, AND DOCUMENTS, 
1Ii6o-lS]2. T"irtl EdiIi4tI. D_ 1In>. 
:15".1141. 

Belollll (Edmund). TOMMY SMITH'S 
ANIMALs. lUustrated. NiMteeIItk EM
tiM&. Fup. S"". 51. 6d. ""t. 

TOMMY SMITH'S OTHER ANIMALs. 
DIustJated. E_" Edit;"" Pup ...... 

TOM'=.y"1;.MITH AT THE ZOO. IIIuso 
trated. F_ Editim&. Pup. 1In>. 

TO;;:Y SMITH AGAIN AT THE ZOO. 
1UustJated. SeetJ1I<I Edin-. p... ...... 

JAC~ INSECTs. PtIfoIkw&litil1Jl. C ... 
1In>. 3'".6tI. 

JACK·SOTHERINSECfS. C ... IIn>. y.6d. 
Sbelley (Pel'GJ" ByIl8be). POEMS. With 

an Introduction by A. CLUTTON·BROCK and 
Notes by C. D. LocOCL TfIHI' I'D"'''''''. De"., 1In>. £1 U. _. 

Sml&b (Adam). THE WEALTH OF 
NATIONS. Edited by EDWIJI CANN ..... 
T_ J1'D"'_. Se<61IIl Edin-. D __ 
..... '£1101. lid. 

S&e"en80n (B. L.). THE LETTERS OF 
ROBERT LOUIS STEVENSON. Edited 
by Sir S.D""" CoLVOf. A NI!rII R~ 
....,lJUIffed Edititm iIt/tn'r ",,1_ p""rn. 
Eduu& Pe •• 1In>. E_ 6<. tiel. 

Burteea (B. 8.). HANDLEY CROSS. 
IUustJated. NUll" f!.din-. Pt:A~. 1In>. 
1'" 6tI. tlet. 

MR. SPONGE'S SPORTING TOUR. 
IUustrated. Pifth &lin-. p... 1In>. 

Alic. 6di.!:"t'ilMA: OR. THE RICHEST 
COMMONER IN ENGLAND. 1Uas
trated. SeetJ1I<I &lin-. Pup. 1In>. 71. 611. -. JORROCKS'S JAUNTS AND JOLLI. 
TIES. IUustrated. S_" Edit;.". 
Pc •• s"". 6<._. 

MR. FACEY ROMFORD'S HOUNDS. 
IUustiated. PiI06rl" EditiD.. Pup. lin> 1··611._. 

HAWBUCK GRANGE; Oil, THE SPORT. 
ING ADVENTURES OF THOMAS 
SCOTT, Esq. IUustrated. Pup • ...... 
6.1'. wt. 

PLAIN OR R.INGLETSr IUustrated 

HfL&-NS;;Do~' :tAL't With 12 Colonred 
Plates by WILDIIAKB, HEATH, and JBLLI' 
COL p ... 1In>. 71. 6tl. .. I. 
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Tlldea (W. 'I.), THE ART OF LAWN 
TENNIS. Illustrated. C .... a.... 61._. 

TII.toa (."l'J' W.). DAILY STRENGTH 
FOR DAILY NEEDS. Tr»ntty-_" 
EdiJiM. Mtdi...,. ._. ",. 6ti. _ •. 

Uaderhlll (E1I'81ya), MYSTICISM. A 
Stud}' in tbe N alare and Development of 
Man 5 Spiritual CousciODSDess. Eigllt" 
EdiJiM. D,."" Bz». '51. JUt. 

Yardoa (RIO..,.), HOW TO PLAY GOLF. 
IUustrated. Tlrirlemt" Etlit;:"" C .... a.... 
51·_· 

W .. terhollH (Elizabeth), A 
BOOK OF LIFE AND 
T""'""t" Etiitiott. S...n 
C/o"'. !IS. 6ti. _. 

LITTLE 
DEATH. 
P.tt a.... 

Wella (I.), A SHORT HISTORY OF 
ROME. S_UJII/t; Etliti-. With 3 
Maps. C .... a.... 61. 

Wilde (Oaear), THE WORKS OF OSCAR 
WILDE. Fc.;. a.... E«461. 6ti. ""t. 

L LoRD ARTHUR SAVILE'S CRIMB AKO 
THB PORTRAlT OP 14 .. W. H. II. THE 
DUCHESS OP' PADUA.. ilL POSMs" IV. 
LADY WINDBRIIBRE'S FAN. Y. A WOIIAR 
OP No IMPORTAHCB. VI. All IDEAL Hus
BAIfD. VB. THB lllPORTANCB 01' BBlJrrG 
EAlUfBST. vln. A Hauss OF Po .. &
GRANATBS. IX. INTlDfTION5. x. DB PRO
FONDIS AND PaISOlf LETTERS. XI. EssAYS. 
UL S.u.o • .,t. A FLO ......... NB TRAGEDY. 
and LA SADITB CoURTISAlfB. XIIL A 
CRITIC 1M PALL MALL. XIV. SBLBCTBD 
PROSB OF OSCAR WILDE. xv. AKT AIfD 
DBCORATION. 

A HOUSE OF POMEGRANATEs. lUtJ90 
trated. C .... 4'.. 2Uo JUt. 

Yeate (W. B.). A BOOK OF IRISH 
VERSE. FtIIIrl/t; &/iii... C...._ 
7$·_· 

PART II.-A SELECTION OF SERIES 

Ancient Cities 
General Editor, SIR B. C. A. WINDLE 

Cr. 8vo. fu. net eac" 'DOI,._ 
With mnstrations by E. H. Nsw, and other Artists 

BRISTOL. 
LIN. 

CANTERBURY. CHBSTBR. DUS-I EDINBURGH. LINCOLN. 
WELLS ROd GLASTONBURY. 

SHRBWSBURY. 

The Antiquary's BookS 
General Editor, J. CHARLES COX 

Demy 8vo. lOS. 6d. net eac" volu_ 

With Numerous Illustrations 
ANCIENT PAINTED G" ASS Df ENGLAND. 

A.RcR..60LOGY AND F ALSB ANTIQUITIES. 
THB BBLLS OP ENGLAND. THE BRASSBS 
OF ENGLAND. T'HS_CASTLBSAND WALLED 
TOWNS Oil' ENGLAND. CELTIC ART IN 
PAGAN AND CHRISTIAJrI TIMBS. CHURCR
WARDBNS' ACCOUNTS. THB DOMESDAY 
INQUEST. ENGLISH CHURCH FURNITURE. 
ENGLISH CosTUMB. ENGLISH MONASTIC 
LIFE. ENGUSH SEALS. FOLK·LoltB AS 
AN HISTOIUCAL SeIBMCB. THB GILDS AND 
CoMPANIES OF LoNDON. THB HERMITS 
&ND ANCHORITBS Oil' ENGLAND.. THB 

MANOR AND MANORIAL RBcoRDS. THE 
MSDIAtVAL HOSPITALS OF ENGI..AIfD. 
OLD ENGLISH INSTRDMBHTS OF MUSIc. 
OLD ENGLISH LIBRARJBS. OLD SOYlCB 
BOOKS OF THB ENGLISH CHURCH. .P ARISY 
LIFB IN MSDIAiVAL ENGLAND. THB 
PARISH RBGISTERS OF ENGLAND. ~ 
MAINS OP THE PRBHISTORIC AGS IN ENG
LAJfD.. THB ROMAN ERA IN BRITAIIf. 
ROIiANOo.BRITISH BUILDINGS AHD EARTH
WORKS. THE ROYAL FORBSTS 0" ENG
LANn.. THB SCHOOLS OF MBDIEVAL ENG" 
..... ND. SHlUNBS OP BIUTISH SAINTS. 



MESSRS. METHlJElI's PuBLICATIONS 

The .belen Sha.kespe&l'8 
GeDeal Edit«, :R. H. CASE 

De.., s.. 6r. filii M<.i .w-

s 

AIl editioa at StwkesJ-re ia Single P1ays; eao:h edited with a f'uI1lntmdactioa, 
TeuaaI liotes, aDd a Com_ta'711t the foot of the page. 

Claasica of Art 
Edited by DL J. H. W. LAING 

Wia __ ~ Witie ~ S. 

r... AIrr "'" 'nIB c-s, -so- lid. Tmll lid. 1tAnIABL, 'so- lid. a-.nrn AIrr .. '""'~ __ lid. ea-. x~ Two Vois.. _ lid. TIJITOIOo 
'SO- lid. ~ .......... __ lid. c- "'""' .. lid. TrnAIr." lid. Tu8ma(s -. _ lid. '""'- _ lid. SI<BIOIB5 AJID D___ -so- lid. 
" ___ lid. ........ ·.,.,0 -so- V-...-....,_so-lId. 

The • Complete' Seloies 
no., 0IasIrrtIetJ. De.., S. 

The Connoisseur's Libral'J' 
W"d __ ~ Wille llllftll s.. 2;r. wi M<.i wi.-

x--0.--~ I!!Jocum r-11IaJruscans. _ J~ • 
......... KTC11mG5. Ji.u-.1!aAMm& JIazan:urrs. II ...... TUIIIIS. l'oKaaADL 
P ... s-s. GiAsB. GauIsIoras'.-. SB.u.s. WOOD!ic:uuTvaB. 
~ w...... .au..-TIID 

Handbooks of TheoloU 
De.., s. 

Taa Dacnom. "'" ..... r.:-a~ _I ftIB~ ... 6Jl. lid. TmlI'BIr.cIsoftnr lid. A __ .. 1tAaL .. ea.asna.. .. RBUGII* .. ~ ..... AIoatIc6, 
DcJC'nmnr, -- lid. ........... _ TO -. foot. lid. Taa XXXIX Airna.IIs.." 
'nIB Ilmn.I' .. __ .... foot. __ .... eav.:a .. ~ _ lid. 

Ali ... --= ... TO '"'" IIinvaY .. 

Health Series 
F .... 2t.6l. filii 

ea.. .. YBII TBBnI. Taa x ........ OUR CoLD. ST&""", ftIB i'I..aGuB. Tioo&'I' 
TaaIlAn. r...ea.. ...... u.-. Taal I-. TaaP __ • __ ...... c-.. 
c::am- Hio&L ... _ '"'" IIJDDL&. ..... 1!.Aa T_ ru-:u..a..s. T ... 
""-- Taa Hio&L ... ""'. W-. T... Bur. ... ""' ..... emu.. .. lid. 
Ii&aa.ftI .. 'I'ii& s...a. Bow TO ..... 
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Leaders of Religion 
Edited by H. C. BEECHING. Wit" PfIrlrail& 

CrtYllJn Sw. 3" net eae" wlume 

The Library of D8Yotion 
Handy Editions of the great Devotional Books, well edited. 

With Introductions and (where necessary) Notes 
Small Poll Sw, dot", 31. net and 31. 611. net 

Little Books on Art 
Wit" man7 Illustrations. Dem7 16mo. 51. net eae" fJOlutne 

Each volume consists of about 200 pages, and contains from 30 to 40 IDustrations, 
including a Frontispiece in Photogravure 

ALBRBCRT DORER. THB ARTS OF lAPAN. 
BOOKPLATES. BOTTICBLLI. BURNE-JOHES. 
CBu.INI. CHRISTIAN SYMBOLISM. CHRIST 
IN ART. CLAUDE. CoNSTABLE. CoROT. 
EARLY ENGLISH WATBRaCoLOUR. ENA
MELS. FREDERIC LEIGHTON. GEORGB 
ROMNEY. GREEI< ART. GREUZB AND 

BoUCHBR. HOLBEIN, ILLUMINATED 
MANUSCRIPTS. ]EWBLLB1tY. JOHN Hopp.. 
NBR. Sir JOSHUA REYNOLDS. MILLET. 
MINIATURES.. OUR LADY IN ART. RAPHAEL. 
RODIN. TURNER. V AlfDVCL V8LAZQUBZ. 
WATTS. 

The Little GUides 
With many IDustrations by E. H. NEW and other artists, and from photographs 

Small Polt SoD. 41. net, S'. nel, and 65'. net 
Guides to the English and Welsh Counties, and some well-known districtS 
The main features of these Guides are (I) a handy and charming form; (%) 

illustrations from photographs and by well-known artists; (3) good plans and 
maps; (4) an adequate but compact presentation of everything that is interesting 
in the natural features, history, archa!ology, and architecture of the town or 
district treated. 

The Little Quarto Shakespeare 
Edited by W. J. CRAIG. With Introductions and Notes 

Polt 16mo. 40 Volumes. LeatMr, price IS. 9fl. nel eae" wlutne 
Clot", IS. 6d. 

Plays 
Fea}. Sr». 3' •. 611. net 

MILBSTONBS. Arnold Bennett and Edward 
Knoblock. NioU4EtliIiM. 

IDBAL HuSBAND, Ax. Oscar Wilde. Jfditti: 
Etiin-. 

KISMBT. Edward Knoblock.· FIIIIrl4 EtIi
liM. 

TYPHOON. A Play in Four Acts. Melchior 
Lengyel. English Version by Laurence 
Irving. S_ Et/';Ii.".. 

W ARB CAs8, TaL George Pleydell. 
GBNBRAL POST. J 8. Harold Teny. S...",. 

lltJ,;n-. 
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Sports Series 
Illustrated. Feap. 8110 

ALL A8011'1' FLYING, 3'. till. GoL.. Do's I 
AND DONT'S, u. _I. THE GOLFING SWING. 
,.. 6tl. rid. How TO SWIM. u. _t. 
La ... TBN ..... 3'. rid. SKATING, 3'. rid. 

CROss-CoUNTRY SKNNG. 51. #let. WREST
LING, ::ar. 'lid. QUICK. CUTS TO GOOD GoLP 
... 6tI. till. HOCI<BY, .... ... t. 

The Westminster Commentaries 
General Editor, WALTER LOCK 

.DemJl 8"'0 
t_ Acr!; 0.. THB APosTLBs, 16.. ...t'l 

AMos. 86. M. lid. I. CoRINTHIANS, Ss. 
6d. till. EXODUS, lSI. till. EZEK.EL, 
1:21. M. rut. GBNBSIS, :l6r. tid. HBBREWS, 
86.6d. lUI. ISAIAH, xw. lUI. jSRBJ4lAH. 

16.. till. JoB, 81. 6d. ... 1. THE PASTORAL 
EPISTLES, Ss. 6tI. IUt. THB PHILIPPIAHS, 
81. 6d. till. ST. JAMBS, 81. 6tI .... 1. ST. 
MATTHEW, ISS- Mi. 

Methuen's Two-Shilling Library 
Cheap Editions of many Popular Books 

Feap.81JD 

PART I11.-A SELECTION OF WORKS OF FICTION 

Bennett (Amold)-
CLAYHANGBR, ar. tlet. HILDA LSSSWAYS, 
81. 6tI. till. THBSB TWA... THB CARD. 
THE REGENT: A Five Towns Story of 
Adventure in London.. THB hlcs OP 
LoY&. BURIED ALIVBo A MAN PROM THE 
NORTH. Tn MATADOR OJ' THB FIVE 
TOWNS. WHOM GoD HATH ]OINBD. A 
GRBATMAN: A Frolic. A.1l71.6d.fflfl. 

Birmingham (George L)-
SPANISH GoLD.. THB SEARCH PARTY. 
LA.J..AGS'S LoVERS. THB BAD TIMES. UP, 
'I'HB REBBI.&. All, •• 6tL rlet. btiSHEENY, 
81. 6d. till. 

Burrough. (Edg .. B1ca)-
TARZAN 0. THB Ap.... 6.. till. THB 
RBTURN OF TARZAN, 61. Mt. THB BBASTS 
O. TARZAN, 61. Met. THE SON OF TARZAN, 
60. till. JUNGLB TALES 0. TARZAN, 6.1'. 
lilt. TARZAJI AND THB JEWBLS OF OPAR, 

~·~"'c!s~M::s?~~:n'f~~~:S 
OP MARS, 61. ad. XHB WARLORD O' 
MAlIS, 6.. till. 

lIonrad (Jo1lllph). A SET 0. S.x, 7" 6d. till. 
V.CTORY I An Islaud Tale. Cr. 8VD. 93. 
till. THB 5BCUT AGRNT: A Simple Tale. 
C".. 8r». 9'. Met. UNDER WasTBRN EYBS. 
Cr. _ 93. ffIft. CHANCB. Cr. Bw. 93. 
till. 

CoHill (IIal'le)-
A ROMANCE 01" Two WORLDS, 7s. 64. llet. 
VENDETTA: or, The Story of One For· 
gotten, Ss. net. THBLMA: A Norwegian 
Princess, Ss. fid. IUt. ARDATH: The Story 
of a Dead Self, 7" 6tI. tlet. THB SOUL 0 .. 
LILITH, 7S.6ti.lUt. WORMWOOD: A Drama 
of Paris, a... till. BARASBAS: A Dream of 
the World's Tragedy, &so _I. THB SORROWS 
OF SATAN,- 78. 6d. lid. THB MASTER
CHRISTIAN, Ss. 6tl. Mt. TEMPORAL POWER: 

&'~~u:rA~~ lusi!';.""L..!:·S::::;', 2~&l. 
tlet. HOLY ORDBRS: The Tragedy of a 
Quiet Life, Ss. 6d.llet. THE MIGH'CY ATOM, 
7'. 6tI. tiel. Boy: A Sketch, 7" 6tI. ""t. 
CAMBOS, 65'. 1141. THB LIFE EVBIlLASTDfG, 
Ss. 6tl. tlet. THB Lova OF LoNG AGo, AND 
OTHER STOIlIBS, 8.r. 6J. IUt. 

Doyle (81r &. Conan). ROUND THE RED 
LAMP. Tw.!fi411dititm. C". IIvD. 7" 6';' 
... t. 

Blchen. (Boben)-
TONGUBS OF CoNSCIENCE, 7'- 64. tiel. 
FBLIX: Three Years in a Life, 71. 6tl. 'lUI. 

~::W'!::~,.WUH ::::.B ~!~, l;~~::;; 
ALLAH, Ss. M. tlet. THE CALL 0 .. THB 
BLOOD, 88. M. IUt. BARBARY SHBBP, 61. 
IUt. THB DwELLERS ON THE THRESHOLD, 
11. fJ. net. THB WAY OF AMBITION, 1S. 
6d. ""t. IN 'l'HB W'LDIIRNBSS, 7"' 6tI. till. 



8 MESSRS. MEl'HUEN'S PUBLICATIONS 

Hope (AnthODl')-
A CHANGB OF AIR. A MA" OF MARl<. 
THB CHRONICLES OP CoUNT ANTONIO. 
SIMON DALE.. THB KING'S MIRROR. 
QUISANT&' THE DOLLY DIALOGUES. 
TALES OF Two PSOPLE. A SERVAIfT OF 
THB PUBLIC. MRS. MAXON PROTESTS. 
A YOUNG MAN'S YEAR. BEAUMAROY 
HOME PROM THE WARS. A1l76. 6d. lid. 

Jacob. (W. W.)-
MANY CARGOES, 5'. ""I. SEA URCHINS, 
5'. lid and ",. 6d. ""I. A MASTER OF 
CRAFT, SSe lUI. LIGHT FREIGHTS, 5". Md. 
THE SKIPPER'S WOOING, SSe lUt. AT SUN
WICK PORT, SSe lUt. DIALSTONB LAMB, 
5' .... 1. ODD CRAFT, 5'. lUll. THE LADY 
0. THB BARGE, sr. net. SALTHAVEN, sr. 
'llel. SAILORS' KNOTS, sr. tlet. SHORT 
CRUISES, 6t. llet. 

LondoD (Jack). WHITE FANG. NW" 
Edititm. Cr. 8".,. 76.6d. lid. 

Lucaa(B. Y.)-
LISTENER'S LURE: An Obliqne Narration, 
6.r. ""I. OVER BEMERTON'S: An Easy
going Cbronicle, 6.r. ""I. MR. INGLESIDE, 
6.r. 'lid. LoNDON LAVENDER, 60s. Rd. 
LANDMARKS, 76. 6tl. Mt. THB VERMILION 

~~US~~. Md., VBRBNA IN THE MIDST, 

McKenDa (BtepheD)-
SoNIA: Between Two Worlds, Us. ""I. 
NINETY-SIX HOURS' LEAVE, 76. 6d. wt. 
THE SIXTH SENSE, 6.r. wi. MIDAS & SO", 
Us. out. 

Malet (LUc&B)-
THE HISTORY OP SIR RICHARD CALMADY: 
A Romance. THS CARISSIMA. THE 
GATBLBSS BARRIER. DEADHA. -HARD.. 
A1l7" 6d. wi. THE WAGES OF SIN. Us. 
""t. 

MaBon (A. B. W.). CLEMENTINA 
Illustrated. NW" Ediho.. Cr. Sw. 7'. 
6d. ""t. 

Maxwell(W. B.}-
VIVIEN. THK GUARDED FLAME. ODD 
LENGTHS. HILL RISE. THE REsT CURB. 
AU 7" 6d. JUt. 

Ol<8Dham (John)-
A WEAVER OF WEBS. PROFIT AIfD Loss. 
THS SONG OF HYACINTH, and Other 
Stories. LAURISTONS. THE COIL OF CARNE. 
THB QUEST OF THE GOLDBN RosE. MARY 
ALL .. ALoNE. BROKBK SHACKLES. "1914." 
If II 76. 6d, ""I. 

Parker (Gllbart)-
PIERRE AJI1) HIS PSOPL& M~ FALCHION .. 
THB TRANSLATION OF A SAVAGB. WHEN 
VALMOND CAME TO PONTIAC: The Story of 
a Lost N apoleou. AN ADVENTURER OF THE 
NORTH: The Last Adventures of • Pretty 
Pierre.' THB SSATS OF THE MIGHTY. THZ 
BATTLB OF THB STRONG: A Romance 
of Two Kingdoms. THE POMP OF THE 
LAVILETTBS. NORTHERIf LIGHTS. AU 
78. 6d. wi. 

Phlllpotta (Bden)-
CHILDREN' OF THE MIST. SoNS OF THB 
MORNING. TBB RIVER.. THB AMBRICAN 
PRISONBR. DBMBTBR'S DAUGHTBR.. THE 
HUMAN BoY AlfDTHEWAR. AU7S. 6d. Y. 

Bldge (W. Pett)-
A SON OF THE STATE, 71. 6d. lid. Tm. 
REMIHGTO" SENTENCE, 7S. 6d. Y. 
MADAME PlIlN'CE, 76. 6d. wi. Top SPBED, 
76. 6d. Y. SPECIAL l'BRFORIIANCES, 6.r. 
wi. THE BUSTLING HOURS, 78. 6d. Y. 

Rohmer (Bu)-
THE DEvn. DOCTOR. THE S,·FAIf 
MYSTERIES. TALES OF SI!CKET EGYPT. 
THE ORCHARD OF TEARS. THE GoLD .... 
SCORPIO". All 76. 6d. wi. 

B'IliDDertoD (F.). SHOPS AND HOUSES. 
TlUrd EdiliMl. Cr. s".,. 78. 6d. Y. 

SEPTEMBER. TIUnl Editima. Cr. Sw. 
78.6d. ""t. 

THE HAPPY FAMILY. Seutul EtiitiIM. 
7" 6d. ""t. 

ON THE STAIRCASE. Tltird Editi"", 
78. 6d. wi. 

WellE (8. G.). BEALBY. F_" &/itiJM. 
Cr. Sw. 7" 6d. wi. 

WlllIamsoD (0. •• and A. •. )-
THE LIGHTNING CoNDUCTOR: The Strange 
Adventures of a Motor Car. LADY BETTY 
ACROSS THE WATBR.. SCARLET RUNNBlt. 
LoRD LoVELAND DISCOVERS AMBRICA.. 
THE GUESTS OF HERCULES. IT HAPPENED 
IN EGyPT. A SOLDIER OP THS LEGION .. 
THE SHOP GIRL. THB LIGHTNING Co,,· 
DUCTRESS. SSCRBT HISTORY. THB Lova 
PIRATE. AU 76. 6d. lid. CRUCIFIX 
CORNER. 6.r. lid. 

Methuen's Two-Shilling Nonls 
Cheap Editions of many of the most Popular Noyels of the day 

Write lor Complet' List 

Fea;. 8110 


