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TABLE I —NUMBER OF INHABITANTS TO EACH .BANKING OFFICE

EnagLAND AND WALRa ScoTLAND IRELAND
No. of in~ No. of in- No. of in-
Year No. of p No. of : No. of .
Population*!| Banking habitants to Population ® | Banking habitants to Population ¥ | Banking habitants to
Offices ® each Bank- Offices ® each Bank- 1 Officen 2 | ¢2¢h Bank-
ing Office ing Office ing Office
1801 | 20,002,525 | 2,338 12,405 4,025,647 982 4,099. 4,704,750 464 10,140
1001 | 32,627,843 3,935 8,266 4,472,103 1,002 4,095 4,458,775 559 7,976
1911 | 86,070,492 5,419 6,658 4,760,904 1,225 3,886 4,390,219 670 6,466
1921 | 37,886,600 | 7,611 4978 4882407 | 1308 3,733 4,496,000 047 4748
1925 | 38,880,000 8,473 4,590 4,893,032 1,563 3,131 1,279,000 7 | 252 ¥ 50759

# The figures of population for England and Wales, and Scotland, 1891-1921, and Ireland 1891-1811 are taken from census

returns. The remainder are estimated figurea taken from the Statesman’s Year Book.

® Taken from the foregoing tables reproduced from the “Economist” Banking Supplement, 20th May, 1926. The numbers

of banking offices for 1801 and 1901 are estimated. )
% These figures are for Northern Ireland, and are for 1024, no estimate of population for 1925 being available,

SINVE MO0LS INIOL NO
NOLLOTS Ol XIANAddV TVOLLSILVLS



APPENDIX 1248

The figures given in the following table have been extracted
from Joseph Sykes's “ The Amalgamation Movement in English
Banking, 1825-1924." (London, P. 8. King & Son Ltd., 1926) by
kind permission of the Author.

TABLE II—BANK AMALGAMATIONS
(ENGLAND AND WALES)

Private | Joint Stock | Joint Stock | Private
Years with absorbs | with Joint | absorbs Total
Private Private Stock Joint Stock
1820-1843 23 23 L] . 122
1844-1861 11 23 10 . 44
1882-18RO 31 66 40 1 138
1860-1003 37 64 51 1 153
1903-1924 1 34 58 . a5
103 283 165 a 5563
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counts, 147; Gold Balance Act,

* 1925, 115; importance of banks in

economic life, 171-172; industrial
banking, 109-110; investment
credit instruments, 114-117; liqui-
dation of Austrian-Hungarian
Bank, 118; liquidity of banks,
157-158; monetary development
in, 99-102; monetary stabiliza-
tion, 118-128; moratorium, 111;
mortgage institutions, 166-167;
mortgage loans, commercial
banks, 150-152; nature of banking
system, before war, 109; “ nostrifi-
cation ” "in banking, 111; note
issues in war based on Govern-
ment borrowings, 103-104; Qes-
terreichisch-Ungarische Bank, es-
tablished, 101; pesition of Vienna
banks in Succession States, 173;
post-office savings bank, 139-144;
post-war inflation, 118-119; pre-
war gold exchange standard, 101~
102; pre-war stability of Krone,
101-102; Raiffeisenkassen, 169
171; reserve requirements, war-
time suspension of, 102; rural
credits, 166-171; savings banks,
161-168; secret reserves, commer=
cial banks, 1681 ; speculation in the
foreign exchanges, 113-114; stock
clearances, 144-145; stock ex-
change closed at outhreak of war,
111; stocks, common and pre-
ferred, 115-116; war inflation,
102-103; war-time stock exchange
speculation, 113; Wiener Giro-
und Camsen-Verein, 144-145

Austrian-Hungarian Bank, liquida-

tion of, 118

Austrian National Bank, adminis-
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tration of, 118-122; clearance
operations, 133-134; * Devisen-
kostgeachift,” 129; discount oper-
ations, 127-183; discount policy,
127-138; discounts amall, 127; es-
tablished, 119; foreign financial
supervision, 121-123;
122; increase in gold holdings, 137-
138; loans on securities, 133-133;
nature of operations, 125-128;
note circulation, 1023-1927, 134-
137; note issue privileges, 122-
125; policy towards Stock Ex-
change  mpeculation, 128-129;
“ quasi-metallio” reserve, 136~
137; reserves against note issues,
123-128; atabilizsation of the ex-
changes, 138-13¢;: taXx on excess
nota issue, 124-125; types of bills
discounted, 120-127

Balanoe of payments and banking
funda, Australia, 83-85

Balanoce sheots — central panks, mis-
vellaneous, 33-34; Australia, 90-
03, 07; Austria, 134, 131-135; Bel-
gium, 2M-228;: Denmark, 507:
Franos, 5306-838; Italy, 775-778;
Japan, B847; Rumsia, 937-938;
South Africa, 1000-1001: Sweden,
1060-1061; Switserland, 1113;
United Kingdom, 1153-1153

Balanoe sheets — commercial banks,
Australia, 73-75; Austria, 159«
181; Belgiuma, 334¢-M8; Canada,
330-334, M8-330, 401433, ¢45;
Denroark, 513-515; France, 57¢-
575, 596-587; Germany, 700-701:
Japan, 818-520; Russia, 018-819,
937-038; South Africm, 064, 978,
1007; Sweden. 1038-1032, 1055;
Switerland, 1089-1001, 1138-1139;
United Kingdom, 1100

B;l::\u sheets, gold, Germany, 635-

Banea Commerciale Italiana, Italy,
807-811

Bnnm Italiana di Sconto, Italy, 813-

Bnnun Nasionale, Italy, 765-767

functions,”

Banca Nasionale Toscana, Itnly,
765~-767

Banco Exchange, Switzerland, 1076

Banco di Roma, Italy, 807-811

Bank Act of 1017, South Afriea, 977

Bank circulation redemption fund,
Canada, 880-381

Bank costs, Austria, 156-157; Can-
ada, 463

Bank credit, identity ‘with bank
notes, 7

Bank deposits, interest paid on,
Australia] 73-74

Bank drafts, in Australia, 58

Bank failures, Australia, 1893, 49;
Belgium, 277-279; Canada, 478-
483: Denmark, 514-515; Italy,
814-815: Norway; 880-886, 890-
892; Sweden, 1053, 1056-1057;
Switserland, 1080

Bank for Foreign Trade Finanoce,
Japan, 823

Bank incorporation, Australia, 71-
74; Austria, 166; Belgium, 228-
231; Canada, 321-323; Denmark,
500-511: Franoe, 523-523: Hol-
land, 745; Italy, 803; Japan, 8256~
838; Norway, 874-876; Rusmia,
919-820; South Afriom, 077-978;
Sweden, 1023; Switserland, 1078~
1079; United Kingdom, 1166-1187

Bank Inspection Board, Sweden,
1038-1039

Bank mergers, Australia, 00-71, 05~
96; Austna, 155-158, 173-174;
Belgivm, 233-339; Cansads, 325
M7; Franoe, 601, 635-620; Ger-
many, 707-708; Holland, ¥48;
Japan, §31-832; Norway, B838;
Russia, 915-816; South Afries,
1007: Sweden, 1048-1053, legisla-
tion of 1919 respecting, 1050-
1053; Switserland, 1087; United
Kingdom, 1163-1165; conclusions
relative to, 1330-1940;s statistioa
of, 13

Bank mergers, recent development
in, 19-30

Bank monopnb. Australia, 00-71;
Canady, question of, 474478

Bank notes, ldumty with bank
credit, 7, oee also mh isosn
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:off Belgium, see Belgium,
o
of Chosen, Japan, 820, 846-
7

‘Bank’ of England, Bank Restriction
Act, 1147-1149; bank statement,
1152-1153; banking department,
1154-1155; Bullion Committee of
1810, 1139; crisis of 1837-1840,
1150; discount and eredit policies
of, 1191-1198; early history of,
1146-1150; establishment of, 1146
1147; finaneial erises since 1844,
1158-1160; governance of, -1150~
1152; inflation during the Napo-
leonic wars, 1148-1149; influence
of Bank rate during war, 1212;
issue  department, 1153-1154;
issue and banking departments,
1152; monetary elasticity, 1160;
note issue act of 1742, 1149; pre-
war position of, 35-36; renewal of
bank charter act of 1833, 1150: re-
serves, 1155-1158; skill in man-
agément of, 1160-1161; today,
1150-1161; Tonnage Act, 1147

Bank of Flanders, Belgium, 177

Bank of Japan, see Japan, Bank of

Bank of Naples, Italy, 784

Bank of Sicily, Italy, 784-785

Bank of Taiwan, Japan, 820; legal
control over, 845847

Bank porticlios —central banks,
Australia, 90-92; Austria, 126-
133; Belgium, 223-228; Denmark,
506-508; France, 551-565; Ger-
many, 667-66%9; Holland, 735-738;
Italy, 777-782;° Japan, 844 846,
862-866; Norway, 877-878: Rus-
sia, 908-914, 937, 944-054; South
Africa, 992, 998, 1001-1008; Swe-

den, 1060-1068; Switzerland,
1113-1115; United Xingdom,
1162-1155

Bank wportfolios — commercial
banks, Australia, 74-79: Ausiria,
148-152; Belgium, 239-247: Can-
ada, 406-436; Denmark, 511-5615;
Prance, §75-578; Germany, 701-
707, T11-712; Holland, 746; Italy,
804-808; Japan, 880-567; Rumia,
917-019, 934-037; Bouth Airics,

978; Sweden, 1031-1036; Bwitzer-
land, 1089-1097, 1136-1139;
United Kingdom, 1173-1176

‘Bank portfolios —general discus-

sion of, altered status of commer-
cial paper, 25-26; assets of central
banks, 31-32; foreign asseta of
central banks, 3i-32; frozen as-
sets in, 22-25; post-war changes
in liquidity of, 21-25; post-
war drift toward secured paper,
25-26

Bank post bills-—Sweden, 1017;
United Kingdom, 1156

Bauk profits, Canada, 464-465

Bank reserves, post-war change in
point of view, 7; also see reserves

Bank Restriction Act, United King-
dom, 1147-1149

Bank statistica—sources of, Aus-
tralia, 72-75, 98; Belgium, 234
235, 240-243; Holland, 764;
Sweden, 1049, 1073-1074; see also
" balance sheeta

Bank supervision, Canada, audits,
examinations and inspectior, 436
445; Government inspection, 1924,
441-445; strengthening of audit
provisions in 1923, 430441 strug-~
gle for shareholders’ audit, 437-
439; Japan, B18; see also bank
incorporation and banking legis-
lation

Bankers’ acceptances, see accept-
ances

Bankers’ Amociation, Canada, 445~
447; Sweden, 1036-1038

Barking, community interest in, 8-
9

Banking, in relation to industry,
post-war situation, 40-41; Austria,
109-110; Germany, 704-707

Banking, nationalization movement
in, 13-14

Banking, poet-war changes in, 3

Banking, post-war change in point
of view regarding, 6-7

Banking, social significance of, 4-8

Banking concentration, see bank
mergers

Banking funds and balance of pay-
ments, Australia, 83-85
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Banques D’Affaires, France, 804

" Banking legislation — commerdinl
banks, Australia, 71-72; Austria,
161; Belgium, 228-231; Cansada,
development of, 300-323; Den-
mark, 500-512; France, 522-523;
Holland, 745; Italy, 803; Japan,
824-838; Norway, 874-876; Rus-
aia, 918-820; South Africa, 877-
978; Sweden, 1015, 1023; Switser-
land, 1078-1080; United Kingdom,
11868-1168

Bunking offices per capita, Belgium,
238-339; Canadn, 364-387; Swe-
den, 1049; Switserland, 1077-
1078; United Kingdom, 1243

Banking  &ystems -~ development
and charaoteristics of, Australia,
46~51; Auatria, 109, effect of war
on, 111-114; Belgium, 178-179;
Canada, 208-301; Denmark, 489-
493, 514-316; Franoe, 322-525,
572-577; Germany, 637-629, 709~
722; Holland, 745-747; Italy, 808-
811; Jupan, 8i6-819; Norway,
873-874;: Rumsia, prior to 1917,
908-9332, liquidation of by Soviet,
933-833; redstablishment of by
Soviet and present structure of,
934; South Afrioa, 975-976; Swe-
den, 1011-1015; Switserland,
1076-1080: unspecialized charac-
ter of, 1086-1087, since 1914, 1116~
1140, conclusions relative to,
1140-1143; United Kingdom,
1238-1241

Banks, classification of, Australia,
61-63: Austrin, 117; Canada, 316~
330; Denmark, 505; France, 573
Germany, 843-646; Japan, 818-
8M; Rusda, 907, 984; South
Afrioa, 975-982; Sweden, 1081-
1033

Banks, commercial, secret reserves,
Anstqa. 161

Banks, private, see private banks

Banque Belge du Travail, 260-27%

Banque de Brugelles, Belgium, 238

Banque du Congo. 355-363

Banque Litgecise, Belyium, 176-177

Banque Nationale Francaiee du

1281

607

Belga, Belgium, 203-204
Belgium, chapter on, 175-288; bank

failures, 277-279; bank statistics,
234-235, 240-243; banking concen-
tration, 236-238; banking criais of
1914, 180-190; banking situation
before 1914, 231-232; Bangue du
Congo, 258-262; Banque Lié-
geoise, 176-177; the Belga, 203~
204; branches of- Belgiah banks,
foreign expanaion of, 257-258;
budget, 1914 and 1926 compared,
198

Belgium — Bank of, administration

of, 223; balance sheet changes,
1913-1927, 224-228; .business of,
220-221 ; effect of inflation on port~
folio, 226-228; eligible paper, 220-
221; established 1850, 177; fiacal
functions, 221-223; foreign ex-
change porifolio, 319; note imsue
powers suspended by Germans,
191-192; origia of, 217-218; re-
serves, 219, 324-226; veserves
transferred to Antwerp, 1014, 190,
to Loandon, 191; seisure of mark
reserves by Germans, 192-194; So-
ciété Générale, given note-issue
powers by Germans, 191-192;
sums allotted annually to treasury,
256-238

Belgium, Bank of Flanders, 177
Belgium, Bank of Issue of Belgian

Congo, 250

Belgium — commercial banks, eapi-

tal funds of, ¥34-236; banking
situation before 1014, 231-233;
concentration in banking less
than elewhere, 2333-235; concu-
sions velative to banking svetem,

; deposits and deposit
palicy. M7-250; foreisn expansion
of, 255-2358; investments and
investment policy, MI-M9;
loans and advances, 339-3i1;
pumber of banking offices per
capita. 338-339; regulation of,
5330

Commeros Extérieur, France, Belgium, coSperative aredit institu-

619-620

umnmuﬂw‘l.thncum
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of the Boerenbond, 267-
{ Crédit, Communal, 279-280
um — credit instruments, come=
ercial, 205-217; agricultural
drafts, 209-210; banker's accept-
ance, 207; the check, 207-208; the
draft, 205-206; promissery notes,
208; the warrant, 208-200
Belgium — credit instruments, in-
vestment, 210-217; bonds, 215-
216; deferred stock, 214-215;
methods of providing eapital, 212;
mortgage, 210; preferred stock
213-214; mmult.s.neous and fucees-
give formatmn, 212; the Stock
Exchange, 216; stocks, 211-215;
voting power, 215
Belgium, credit umions, 283; erisis
of 1848, 177-178; drastic measures
faken in 1925 to protect the frane,
200-202; Dutch period in mone-
tary development 175-176; es-
tablishment of financing com-
panies, 178; financial trusts, 272-
278; ﬁnancing associations, 232~
233; foreign banks in, 250-255;
foreign exchange rates, 1914~
1928, 196-198; foreign trade
banks, Société Nationale de
Crédit & 1'Industrie, 202-267; in-
vestment trusts, 232-233; labor
banks, 260-272
Belgium — Latin Monetary Union,
179-188, alternating standand,
181; convention of 1908, conven-
tion of 1921, 186-188; effect of
war on, 187; effect on of adoption
of gold standard by Germany,
182-183; effect on of revolution of
1848, 180-181; end of the Union,
188; inauguration of, 179-180;
modification of by conventions of
1874, 1878 and 1885, 183-185;
Monetary Convention of 1865,
181-182
Belgium, moratorium, 190; mone-
tary restoration loan, 1918, 194-
196; monetary stabilisation at-
tempted, 1925, 198-200; mortgage
credit, urban, 273-275; mortgage
credit institutions, foreign, 258-
259; mortgage loana, 274-276;

note issues, 218-219: Postal Sav-
ings Bank, 280-282; present
mcnetary system, 204-205; pri~
vate ,pankers, 276-277; profemon
of stock broker, 230-231 reserves
of Bank of Belgium transferred
to Antwerp, 190; rural credits,
267-269, 273-280; savings banks,
280-282; Bociété Gépérale pour

. favoriser I'Industrie, 175-176;

- stabilization loan, 1926, 204; stab-
ilization loans, 1925-1926, 201-

»203; unit type of banking
system, 233-235

Berliner Handels-Gesellschaft, Ger-
many, 715-717 -

Bibliography, Australia, 1243; Aus-
tria, 1244; Belgium, 1245-1218;
Canada, 1248-1251; Denmark,
1251-1252; France, 1252-1255;
Germany, 1255-1258; Holland,
1256-1259; Xtaly, 1250-1261; Nor-
way, 1261-1262: Ruseia, 1262-
1263; South Africa, 1263-1265;
Sweden, 1285-1287; Bwitzerland,
1267-1269; United Kingdom,
12701275

Bill brokers, London, 1196-1198

Bill of exchange bond, 871-872

Biils of exchange, Australia, 50-60;
Austria, 114; Belgium, 205-206;
Canads, 205-207; Denmark, 502-
503; France, 537-543; Germany,
648-650; Holiand, 735; Italy, 775-
776: Japan, B63-885; Norway,
871-873; Bouth Africa, 970-071;
Sweden, 1017-1018; Switzerland,
1083-1086; VUnited Kingdom,
1183-1186

Billa of Exchange Act, Australia, 54—
566; South Africa, 970; Sweden,
1018

Boerenbond, credit banks of (Bel-
gium), 267-269

Bonds and bond markets, Austna.
116-117; Belgium, 215-216; Can-
ada, 428-427: France, 537-543,
578-585; Germany, 658-861, pro-
tection of mortgage bond holders,
690, revaluibg of, 003-606; Italy,
805; South Africa. 972-974: Swe-
den, 1019-1021, 1035; Bwitserland,
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1086; United Kingdom, I1228-
1220

Branch banking, Belgium, lees de-
veloped than elpewhere, 233-235,
foreign expansion of, statistics,
257-258; Canada, branch mana-
gers, powers, responsibilities and
fitness of, 466473, discussion and
statistios of, 357-375, relation to
prosperity, #47-488; Denmark,
515-516; Franoe, central banks,
849-850: eommercial banks, 589-
590; post-war expansion of, 504-
§06; Holland, 749; Norway, 877;
Russia, 949; Bweden, 1052-1055;
United Kiogdom, foreign expan-
sion of, 1181-1183 :

Branch banking, post-war develop-
ment in, 20-21

Brokers’ loans, Italy, 807

Budget, Belgium, 1014 and 1928
compared, 198; Francoe, 8536;
Italy, 774-775; Bwitserland, defi-
cits during war, 11251126

Bullion Committee of 1810, United
Kingdom, 1149

Business finance, post-war methods
in, 41

c

Canada, chapter on, 359-4588; bank
mergers, 325-37; bank profits,
404-465; the Bankem' Amocia-
tion, 445-447

Canada — legialation,
Amendment of 1908 306; Amend-
ment of 1004, 316-317; Bank Act
of 1871, 300-303; Bank Act of
1881, 303; Bank Act of 1591, 303-
304; Bank Act of 1901, 305; Bank
Act of 1913, 308-307: Bank At of
1933, 37-313; development of,
300-317

Canada, branch banking, bhench
managers, powers, respobsibilities
and fitners of, 466-4T3

Canada — commercial  banks, ao-
ceptances, €25-40T; audits, ex.
aminations and inspection, 4365~

- 4457 hank failures, 47B-453: bank-
ing offices per capita, 354-367;

1288

branches, diseussion and statistics
of, 367-375; call loans, 432-433:
call and short loans, 415-418;
capital requirements and capi-
tal funds, 347-354; cash, 430-
431; deposits, 401-406; 431-432;
directors, duties and qualifica-
tions, 354-357; effort to introduce
bond-secured bank note feature,
208-300; Government inspection,
1924, 441-445; incorporation, 321-
323; investments, 426-428, 433-
434, loan-deposit ratio, 411-413;
loans and advances, 408-425;
loans to controlled companies,
415; loans to directors, 413-415;
loana to Governmental authori-
ties, 418-419; mergem, 325-347;
overbanked condition, 367-375;
overdus debts, 419: question of
s monopoly, 474-478; reserve
policy 434-436; reserves and re-
serve policy, 430-436; retums of,
445; sections 88 and 88a, 420~
425; strengthening of audit pro-
visions in 1923, 439-441; struggle
for shareholders’ sudit, 437-430;
mbsidiary companies of, 445; sur-
plus requirements, 349-351 .

Canada, codperative eredit instita-
tions, 319-320: aredit sontrol, 484
488; credit system, 395-207; trade
acceptance, 297; overdraft, 297;
bankers’ acceptance, 297; open-
acoounta, 397; foreign expansion
of commercial banks, 360-361; in-
terest raten, 451-465; investment
institutions, 3207 monetary sve-
tem, development of, 391-296;
Dominion notes, 393-298; mort-
page  credit  institutions, Taral,
318; urbma, 318-319; namen of
chartered bankn, 334

Canada, hote ssue powers of charn
tered banks, 375-401; bank eciren-
Intion redemption fund, 390-381;
basic provisions of, 379-380; cen-
tral gold reserves, 385-357; orop
moving  provisions, 351-385;
Finance Act, 383-401; origins of
plan, 377-379; reason for elas-
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bond, 267-260; Canada,
20; Denmark, 516-517;
ce, agricultural, 616-618, ur-
an, 618-619; Germany, ©45;
““Prussian  Central Codperative
Bank, 678-679; Holland, rural,
754-756; urban, 759-760; Italy,
rural, 789-793, 800-802; Japan,
" 822-823; legal control over, 858-
860; Ruasia, 927-932; attitude of
Soviet Goverpment towards, 932,
936; "unions of credit codpera-
tives,- 931-932; wurban, 920-921;
South Africa, 988-980; Switzer-
land, 114
Couhse Parig Bourse, 621
Credit, bank, post-war tendency to-
ward larger loans, 21
Credit Associations Act, 1850, Den-
mark, 519
Credit Bank of 1922, Sweden, 1056—
1057
Credit banks, Germany, “ Grossban-
ken,” building up of deposit busi-
ness, 709-710; concentration
movement, 707—708 crisis  of
- 1901, 698-700; detalls of indi-
‘vidual banks, 712-720: develop-
ment of, 1902-1912, 700; devel-
opment of, 1914-1924, 700-701;
foreign expansion of, 710-711;
‘methods and policies, 702-704;
origin of, 697-698; rationalization
of, 701-702; relation of to indus-
try, 704-707; relation of to private
banker, 708-709; relation +to
' Stock Exchange, 711-712
Crédit Communal, 279-280
Credit control, Canada, 484-488
Credit expansion, change in post-
war point of view, 7
Crédit Foncier, France, 615-816
Credit grants to belligerent powers,
Switserland, 1126-1130
Credit instruments, Australia, 54—
-61; bank drafts, 58: bills of ex-
change, 59-61; the check system,
65-66: letters of credit, 58-58;
promissory notes, 58-50; types,
5455

Credit instruments — Austria, 114-
117; bonds, 118-117; commercial,

114; investment, 114-117; shares,
115-116

Credit instruments — Belgium, com-
mercial, 205-211; agricultural
drafts, 208-210; banker's accept-
ance, 207; the check, 207-208; the
draft, 205-206; promissory .notes,
206; the warrant, 208-209

Credit instruments — Belgium, in-
vestment, 210-217; bonds, 215-
216; deferred stock, 214-215;
methods of providing capital, 212;
mortgage, 210; preferred stock,
213-214; simultaneous and sucees-
sive formation, 212; the Stock
Exchange, 216; stocks, 211-215;
voting power, 215

Credit instruments, Canads, 205-297

Credit instruments, Denmark, 501~
504; bill of exchange, 502-503;
the check, 501-602; promissory
notes, 503-504

Credit instruments, France, 538-
543, 594

Credit instruments — Germany,
commercial, 647-850; bill of ex-
change, 648-650; the check, 847~
648; Girosentralen, 649; Reichs-
post, 648

Credit instruments — Germany, in-
vestment, 653-661; adaption of
investment practices to American
tastes, 657: eommon stock, 654-
655; peculiarities of German
Bourse system, 658-859: protee-
tion of public, 656-661; renais-
sance of domestic investment
market, 857-858; stable value
loans, 856-657; voting rights, 654-
656

Credit instruments, Holland, 735~
737

Credit instruments, Italy, 775-776;
checks, 775-776

Credit instruments — Norway, 871-
873; bill of exchange bond, 871-
B72; cash eredits, 871; negotinble
instruments law, 772-873

Credit instruments — South Africa,
- eommercial, 060-972; the bill of
exchange, 970-971; Bills of Ex-
change Act, 970; open account,
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870: the usa of letters of oredit,
§71-872; warechouse reoeipts, 971

Credit instruments — South Africs,
investment, 972-074; bonda, 972-
073; cessions of right, 974; per
sonal guarantees, 874; stocks,
974; Treasury Bills, 074

Credit instruments — Sweden, com-
mercial, 1015-1019; bank post
bills, 1017; bills of exchauge,
1017; Bills of Exchange Act of
1880, 1018; checks, 1016; promis-
sory notes, 1018-1019; SBwedish
Check Law of 1888, 1016-1017

Credit instruments -~ Sweden, in-
vestment, 1019-1021; boods, 1019~
1020; debenture ocertifieates, 1020-
1031; partial prescription oertifi-
cates, 1020; premium bond loans,
1031 ; provisions for joan conver
sions, 1020; stocks, 1019

Credit  instruments — Switserland,
commercial, 1083-1085; giro ao-
counts, 1084; postal check system,
10841085

Credit  instruments — Switserland,
investment, 1085-1096; bonds,
1085; oash obligation, 1085-1086;
stocks, 1085

Credit instruments, United King-
dom, 115411586

Credit instruments, United King-
dom, investment, 1238-1229; de-
bentures, 1235-1329; stocks and
shares, 1978

Credit instrumenta, efforts at uni-
formity of International Chamber
of Commerce, 114

Crédit National, France, 018

Credit rationing, oentral banks, Hal~
land, 743-743; Russia, 953-954

Credit unions, Belgium, 353

Credito Itaiiano, Italy, 807-811

Crises, financial, United Kingdom,
sinoe 1544, 1153-1160 ]

Crises, wortgage bank, Germany,
91603

Cricis of 15837-1840, United King-
dom, 1150; of 1548, Belgium, 177-
178; of 185N Denmark, 491; of
1573, Austria, 105-109; of 1893,
Australia, 45-89; Iwly, TG-770;

of 1001, Germany, 698-700; of
1807, Denmark, 494-495; of 1914,
Belgium, 180-190% United King-
dom, 1199-1207; of 1924, Austria,
154-156; of 192561926, Germany,
637

Crop moving provisions, Canada
note issues,

Cwnliffe Committee, United King-
dom, 1218-1218

Currency, external depreciation of
during war, Austria, 104; ‘' man-

» 7

Currency Act, 1914, South Africa,
861-962

Currency Notes— United King-
dom, 1204-1209; amalgamation of,
1223-1225

Currency and Banking Act of 1820,
South Africa, 977-978

Currency reform laws, 1892, Austria

D

Danske Andelshank, 516

Darmstaedter und National! bank,
Germany, 714715

Dawes Plan, Germany, 720

Debenture  certificates, Sweden,
10201021

Deflation, post-war, Sweden, 1070~
1071; United Kingdom, 12)8-
1219

Denmark, chapter on, 459-522;
adoption of gold standard, 1872,
483493

Denmark ~ central bank, Natiooal
Bank in Copenhagen, discount
policy of, 508-500; establishment
of, 490-491; ﬁnmenl atate-
ment of, 506-508; governance of,
5068

Denmark, ocoinage syvstem, 403-404

Denmark — commercial banks, 509-
516; banking legisiation, 500-512;
branch banking, 515-518; estah-
hshment of, 508; financial state-
ment  of, 513-515;
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Denmark — credit instruments, 501—
504; bill of exchange, 562-603;
the check, 501-502; promissory
notes, 503-504

Denmark, crisis of 1857, 491; crisis
of 1907, 494-495; monetary de-
velopment, 489-496; morigage
credit institutions, 519-521; new
gold standard, 498-501; note is-
sues, 499-500; return to gold
standard, 487-501; rural credits,
519-581; savings banks, 517-518;
Scandinavian Monetary Union,
492-493; speculation in Krone,
497-498; satabilization, 495-501;
suspension of specie payments,
1914, 495-496

. Deposits — central banks, Holland,
739-740; Russia, 912-913; United
Kingdom, 1154-1155

Deposits — commercial banks, Bel-
gium, 247-250; Canada, 401-4068;
France, 596-507; Germany, 709~
710; Italy, 804; Japan, 865-866;
Sweden, 1027-1031; United King-

- dom, 1170-1171

Deutsche Bank, Germsany, estab-
lished, 697-698; functions of, 717-
718; loan floated in New York,
40-41

Devisen-Zentrale,
106

Devisenkostgeschift, Austria, 129

Diensten-Zinskasse, Switzerland,
1078

Directors, duties and qualifications,
commercial banks, Canada, 334~
357

Austria, 104-

Digconto-Gesellachaft,  Germany,
712-713

Discount banks, Switzerland, origin
of, 1076-1077

Discount market, Germany, 640~
650; Holland, 760-764; United
Kingdom, 1183-1186

Discounts, commercial  banks,
United Kingdom, 1173-1174

Documentary letter of credit, Aus-
tralia, 57

Dominion notes, Canada, 202-208

Drafts, agricultural, Belgium, 200-
210

INDEX

Dresdner Bank, Germany, 718-720
Dumnp, the, an Australian coin, 46

E

Edwards, George (Canada), in re-
vigion of audit provisions in 1923,
439, 441

Ela;ticity of Canadian notes, 376-
379

Eligible paper— central banks, Aus-
tria, 126~127; Belgium, 220-221;
Germany, 667-668; Holland, 734;
Italy, 781; South Afr:ca, 992,
1001 ; Sweden, 1060

Elhott J. Courtland {Canada),
cited, 487488

England, see United Kingdom

El]lgland, Bank of, see Bank of Eng-
and

England, Bank of, and South Africa
gold output during war, 961

Enskilds Banks, 1021-1023; statis-
tics of, 1048; see also Sweden,
Enskilda Banks

Export, credit schemes, poet-wa.r
development of, 29-30

Export trade, assistance rendered
by central banks, 30; post-war
gtitnulation of by banks, 20

External depreciation of currency
during war, Austria, 104

External indebtedness of various
countries, table of, 31

F

Failurea, bank, see bank failures

Federal Loan Institution, Switzer-
land, 1118-1119

Federal Reserve Banks, United
States, and money market, 34-35

Fiduciary institutions, war-time,
Switzerland, 1120-1121

Finance Act (War), Canada, 338-
401

Finance and investment companies
in Australia, 62-63

Financial statements, sce balance
sheets
Financial System Investigation

Commismon, Japan, 824
Financial trusts, Belgium, 272-273
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Financing associations, Belgium,
233-238

Financing companies, established,
Belgium, 178

Fiscal developments, Italy, 770

Fiscal functions of central banks,
see central banks, fiscal funo-
tiona

Foreign sasets of oentral banks, 81-
32

Foreign banks, in Belgium, 250-
255; in Franoe, 811-814; in Japan,
legal control over, 838-842

Foreign bill policy ~— central banks,
Belgium, 218; Franos, 528-529,
563; Germany, 665; Holland,
726, 743-745; Italy, 780; South
Africa, 960-061, 905-068; Sweden,
1088-1070; Bwitserland, 1133~
1124; United Kingdom, 1213-
s

Foreign exchanges, Australia, 79-85;
no free market in, 80-81; Austria,
failure of wartime control of,
105-108; role of commercial banks
in foreign exchange market, 153-
153; speculation in, 113~114; stab-
jlisation of, 138-130; war-time
control of, 104-105; Belgivm,
portfolioc of oentral banks, 319:
rates 1914-1936, 196-168; Den-
mark, opsculation in, 497-498;
France, purchases by Bank of
Frunce, 1038-1937, 538-529; Ger-
many, policy of Reichsbank, 965;
Italy, contral of by National Ex-
change Institute, 780; Russia, ex-
ternal deprecintion of rouble,
1914-1032, 004-805; South Africa,
from 1919 to 19390, 965-068; prob-
lems during the war, 960-961;
Sweden, 1914-1910, 10638-1070;
Switserland, esince 1914, 1138-
113¢; United Kingdom, London-
New York exchange, 1N3-1215;

* pegying * of, 1314-1213

Foreign market, London,
1186-1189; constituents of, 1187-
118%; forward quotations, 1158-
1159; growth of, 1157

Fuum eXpansion — commereial
banks, Canada, 300-361; France,
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585-588, 800-611, 614-615; Ger-
many, 710-711

Foreign investments, in Austrian
banka, 172-173

Foreign trade, South Africa, during
war, 963-064

Foreign trade financing, Belgium,
Bociété Natiopale de Crédit A

I'Industrie, 262-267: France,
619-620; Bwitserland, 1131-
1132

Formation, simultaneous and suc-
cessive, 212-213

Forward quotations, foreign ex-
change, London, 1188-1188

Franoe, chapter on, 523-626

France — Bank of, assistance given
other money msrkets, 561-562;
suthorised operations, 547-549;
branches of, 549-550; clearing
operations, 549-550; discount and
credit policies, 555-566; discount
policy, 10261927, 528; establish-
ment of, 543-544; financial state-
ments, §536-538; fiscal functions,
552-555; foreign hill policy, 563:
foreign exchange, purchases of,
1926-1927, 528-529; gold premium
policy, 560-661; governance of,
650-552; note issus powers, 544-
54T; relat.lon to great credit eo-
hhhshmenu, 500; relation to
maney markets, 561-568; reserves,
833

h:nm. banking system, character-
istion of, 624-626; difficulties en-

banks, foreign expansion of, 614—
615; local and regional, 597-004;
ooﬁpenu" aredit institutions,
rural, 616-6818; wrban, $15-619;
Crédit Nmoul, 618; ct-d:t m-
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€ign banks in, 611-614; foreign
trade banks, Banque Nationale
Frangaise du Commerce Exté-
rieur, 619-620

France —great credit establish-
ments, acceptance ecredits, 578;
activity of, 575; balance sheets,
obscure nature of, 574-575; and
Bank of France, 590; branches of,
689-590; classification of, 572
574; commerecial portfolio, 575-
577; deposits of and depreciation
of cwrency, 506-597; effects of

. war omn, 595-507; forelgn exXpan-
sion of, 585-588; investment oper-~
ations, 578-585; and money mar-
ket, 690; Stock Exchange loans,
577-578; and the war, 591-592;
the work of the canvassers, 588-
589

France, Haute Banque, 807-611; in-
vestment banks, 604-607; Latin
Monetary Union, 525

France —local and regional banks,
597-604; Alsatian group, 602-603;
central society of. provmcml
banks, 600-801; effect of war on,
603-604; Lorraine group, 601;
services rendered by, 587-600;
Bociété Marseillaise, 802 ,

France — monetary system, coinage,
533-535; gold bullion standard,
532-533; monetary depreciation,
war and post-war, 526-527; Poin-
caré cabinet and rise of frane,
526-527; present provisions rela-
tive to convertability of notes of
Bank of France, 531-633; pur-
chases of foreign exchange by
Bank of France, 528-528; return
to gold, 527-537; return to gold
and new gold standard, 527-537;
revalorization of frane, 530-531

France, mortgage eredit, Crédit
Foncier, 815.616; private banks,
607-611; rural credits, 615-619;

Becurity issuea, 19001918,
593-5p4; Stock Exchange,
620-624

Frozen amsets, post-war situation,
22-25

INDEX

G

General Mortgage Bank, Sweden,
1041-1042

_Genossenschafts-Zentralkasse, Aus-

tria, 170-171

Germany, chapter on, 627-722;
bank deposits, 709-710; bank
mergers, 707-708; banking in re-
lation to icdustry, 704-707; bank-
ing system, development of, 628;
Berliner Handels-Gesellschaft,
715-717

Germany — commercial banks, ex-
pansion in Holland, 761-762;
Grossbanken, establishment of,
629; see also Germany, credit
banks

Germany, concentration movement
in banking, 707-708; cobperative
credit institutions, 645; Prussian
Central Cobperative Bank, 678-
879

Germany — eredit banks, * Gross-
banken,” building up of deposit
business, 709-710; concentration
movement, 707-708; crisis of 1901,

698-700; details of individual
banks, 7i2-720; development,
1902-1912, 700; development,

1914-1924, T00-701; f{foreign ex-
pansaion of, 710~711; methods and
policies, 702-704; origin of, 697-
698; rationalisation of, 701-702;
relation of to industry, 704-707;
relation of to private banker,
708-709; relation to Stock Ex-
change, 711-712

Germany — credit instruments, 647-
850; bill of exchange, 649-850;
check, 647-848; Girozentralen,
649; Reichspost, 648

Germoany — credit instruments, in-
vestment, 653-661; adaptation of
investment practices to American
tastes, 857; common stock, 854
655; peculiarities of German
Bourse system, 658-859; protec-
tion of public, 650-661; renais-
sance of domestic investment
market, 657-658; stable valus
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loans, 868-857; voting rights, 654-
656

Germany, crisin of 19801, 668-700;
orisis of 1925-1028, 637; Darm-
staedter und National bank, 714-
715; Dawes Plan, 720; Deutache
Bank, eatablished, 607-608, T17-
8; Disconto-Gesellschaft, 713~
713; discount market, 0640-850;
Dresdner Bank, 718-720; effect on
Latin Monetary Union of adop-
tion of gold standard by in 1871,
182-183; financial organisation,
brief murvey of, 643-846; foreign
expansion of banks, 710-711; gold
balanoce sheats, 638-841; Gold
Disocount Bank, 670673

Germany, inflation, 1914-1022, 629-
033; climax of inflation, 1923, 633~
635; disappearance of circulating
capital, 637-638; inflation, ooccu-
pation money, 633; and repara~
tions controversy, 632-633

Germany, lnbor banking, 68¢

Germany — monetary system, adop-
tion of gold standard, 628;
development of, 627-843; gold
balance sheets, 638-041; recon-
struction of, Reunten mark, 635
637; revaluation, 641-643

Germany, monetary stabilimation,
627-837

Gormany, money market, 849-053;
disoount market, 649-650; influ-
ence of public institutions on,
831-853; Stock Exchange loana
650-851

Germuany — mortgage  credit  insti-
tutions, 045; city mortgage insti=
tutions, 652; development of, 890-
601; functions and business of,
887-600; Industrieschalt, 683;
LuMnIm 6830-651; mortgage
bank crises, 091-603; Morgage
Bank Law, 657; protection of

Landschaft, 631-852; mpermm
of, 6356; !entnlhndmhnft, 852;
mortgage eredits, 675-676; lnnl
foundationa of, 635
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Germany, private banks, 708-709;
private banks of issue, 676-678;
Prussian State Bank, 651, 678;
public credit institutions, 644;
public credit institutions and
money market, 651; rationalize-
tion of banking, 701-702; Reichs-
Kredit-Gesellschaft, 683-684

Germany — Raichsbank  {former),
capital funda, 661, 663; establish~
ment of, 661-662; exchange inter-
ventions by, 665; governance of,
662-663; note issue powers, 663;
origina of, 662; rechartering of,
663-664; and the Republic, 664~
665

Germany — Reichshank  (present),
business, 667-660; clearing opera=
tions of, 648-840; discount policy
of, 630; distribution of profits,
660-670; establishment of, 666;
governance, (66-667; note issue
powers, 869

Germany, Rentenbank, 672-874;
Rentenbank-Kredit-Anstalt, 674-
676; revaluation of currency, 641-
643; rural oredits, 678-696; stable
vaiue loans, 634; Stock Exchange,
711-712; Zettelbanken, 676-678

Giro system, Austria, 147; Holland,
740-741; Switserlund, 1054

Girozentralen, Germany, 649

Gold, change in distribution, discua-
sion of 26-38, 38; table of, 27

Gold —return to, Australia, 53-54;
France, 527-3537; Denmark, 497-
501; Iwaly, 773-774; Russia, 938-
954; South Africa, 963-060; Swe-
den, 1073-1073; United Kingdom,
1315-1225

Gold, South Afries, Bank of Eng-
land bags whole ocutput during
war, 961; United Kingdom, im-
pounding of during war, 1907-
1308; wartime contral of, 1210

Gold Balance Act, Austria, 1935,
115; Germany, 638-641

Gold Disount Bank, Germany,
670-673

GoldemhmdummAm-
lia, 51-53; Deamark, #95-496;
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Holland, 726-728: Norway, 869;
Russia, 901; South Africa, 962-
063; Sweden, 1067; Switzerland,
1116-1118

Gold exchange standard, Austria,
pre-war, 101-102; Holland, 724-
725; Italy, 780

Gold holdings, central banks, in-
crease in of Austrian National
Bank, 137-138 :

Gold policy, Holland, 727-728;
Riksbank, Sweden, during war,
1067-1068

Gold premium policy, Bank of
France, 560-561

Gold reserves, post-war changes,
26-29

Gold situation, post-war, 28-29

Gold standard — adoption of, Aus-
tria, 1887,:101; Denmark, 1872,

492-4903, new, 488-501; France,
527-537; Germany, 628
Gold Standard Inquiry, South

Africa, 1924, 968-969
Goldsmiths, United Kingdom, 1144
1146 .
Great Britain, see United Kingdom
Gresham’s law in operation in Bel-
gium, 1848-1861, 180-181
QGrossbanken, Germany, 629, 696-
720
Guadeloupe, Bank of, 566-572
Guiana, Bank of, 566-572

Ef- .

Haute Banque, France, 607-611

Hokkaido Colonial Bank, Japan,
855857

Holding companies among banks,
Sweden, 1040

Holey doliar, Australian coin, 46

Holland, chapter on, T23-764; ac-
ceptance houses, 762-763; accept-
ance market, 760-764; Amster-
dam “ cashiers,” 753-754; bank
mergers, 748; bank statistics,
sources of, 764; coinage system,
723-724, 720; colonial banks, 751-
753

Holland — commercial banks, 745-
751; branches, 748; concentration

INDEX

movement in, 748; credit policies
of, 746; flotation of securities by,
746; general operations of, 746-
747; the leading banks, 748-749;
not allowed to issue notes, 745;
eimilar to German Kreditbanken,
745; structure of, 747

Holland, concentfration movement
+in  banking, 748; cobperative
credit institutions, 764-756; co-
operative credit institutions, ur-
ban, 759-760; credit instruments,
commereial, 735-737; discount
market, 760-764; {foreign bill
policy, 728; German banks in,
761-762; gold embargo, 726-727;
gold exchange standard, 724-725;
gold policy, present, 727-728;
Java Bank, 751-752; monetary
stabilization, 726-729; monetary
gystem, pre-war, 723; role of bank
noteg in, 724; money market, 760
764

Holland — mortgage eredit institu-
tions, 756-757; domestie, 756-757 :
foreign, 757; ehip mortgage insti-
tutions, 757

Holland — Netherlands Bank, ad-
vances of, 737-738; capital funds
of, 730; clearings and transfers,
739; deposits, 739-740; discount
businese, 734; discount and credit
policies, 741-742; establishment
of, 730; fiscal functions of, 731-
732; foreign bill policy, 726, 743~
745; Giro system, 740-741; gov-
ernance of, 730; note issues of,
732-733; portiolio during war,
735-736; powers of, 731: rates
charged on advances, 738; mation-
ing of eredit, 742-743; reserves
of, 732; mnght liabilities of,
733-734

Holland, Nederlandsche Handel-
Maatachappij, 749; Nederlandsch-
Indische Escompto-Maatschappij,
752-753; Nederlandsch-Indische
Handelsbank,: 752-753: Post
Office Savinga Banks, 757-759;
private banking firms, 750-751;
rural credits, 754-757; savings
banks, 757-759; eecurity flota-
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tions, 748: silver coins, hoard-
ing of during war, 728-729; reduo-
tion in fineness of, 720; auspen-
sion of aspecie payments, 1014,
726-728

Hypothee Bank, Japan, 821, B49-
8532

Eypothekbank, Denmark, 521

I

Incorporauon. bank, see bank in-
corporation

Indebtedness, external of various
countries, table of, 31

Indo-Chipa, Bank of, 568-572

Industrial Bank of Chosen, 854855

Industrinl Bank of Japm, legal con-
trol over, 548-849

Industrial banking, Austria, 108-
110; Germany, 704-707; Italy,
810; Japan, 831; Sweden, 1031-
1033, 1034

Industrial development of Bwitser-

Iand, 1075-1076

Industrial financing, post-war meth-~
oda in, 41

Industrieachaft, Germany, 633

Inflation, Australia, 53-33; Austria,
103-103, post-war, 118-119; Ger-
many, 1914-1923, 629-633; climax
of inflation, 1923, 633-635; Italy,
Y63-767, 711-772; Russia, 901-
908; South Afrioa, 963-985; Swe-

den, 1064-1073; BSwitserland,
1120-1130; United Kingdam,
1208-1213

Interest paid on bank deposits, Aus-
tralia, 73-74; Japan, 865

Interest rates, Canada, 451465

International codperstion among
central banks, 36-38, 141

International gold clearance fund,
discussion of, 39-40

Investment oredit institutions, Can-
ada, 330; Franoe, M Nor-

Act of 1908, 1039-1040; Switwer-
Iand, 1104-1105, 1118-1119, 1133-
N33; United Kingdom, 1335
1335
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Investment 'credit instruments, see
credit instruments

Investment credits, control of,
France, during war, 592-596

Investment market — London, 1225-
1235; debentures, 1228-1229; flo-
tation of seourities, 1226-1228:
the issue houses, 1220-1230; the
investment trust, 1232; the pro-
moter, 1230-1232; role of com-
mercial banks in, 1225-1226; the
Stock Exchange, London, 1233-
1235; stocks and shares, 1228;
underwriting, 1232-1233; Smt.lm*-
land, 1121-1122

Investment trusts, Belgium, 232-
233, 273-273; Switserland, 1134;
United Kingdom, 1232

Investments — commercial  baunks,
Belgium, 242-249; Canada, 426-
428; France, 578-585; Italy, 808;
United Kingdom, 1174-1175

Investments, foreign, France, 578
880

Issue houses, London, 1229-1230

Italy, chapter on, 765-813; agricul-
tural eredit institutions, 789-793;
Banca Commerviale Italiana, 8507-
811; Banca Italiana di Sconto,
813-815; Banca Nasionale, 765-
767: Banoa Nasionale Toscana,
765-767; Banoco di Roms, 807-
811

Italy — Bank of, advances, T81-782;
the Bank note, 783-783; deposita,
7582; discount operations, 781; fis-
oal services of, 781, 783; invest-
meats, re-v H monopob of note

Italy, Bank of Naples, 784; Bank of
Sicily, T84-755; banking in its re-
lation to industry, 810; banking
gystem, effects of Italo-Turkish
war on, 810-811

7:8; consortium for subventions
on Industrial Secarities, T78; note
isues, reorganisation of, 78~
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777; note issues, unmification of,
779; organization of, 776; re-
serves of, 777-778

Italy, budget, balancing of, 774-
775; Cassa Depositi e Prestiti,
796-800

Italy — commercial banks, joint-
stock banks, 803-815; acceptance
credits of, 805; administration of,
803-804; brokers' loans, 807; de-
posits, 804; development of 1870~
1914, 808-811; development of,
1914-1928, 811-815; effects of de-
flation om, 814-815; investments
- of, 808; issue of bonds by, 805;
legal status of, 803; loans and ad-
vances of, 805-808; participa-
tion in security flotations, 808:
recourse to central bank,
805

Haly, Consortium for Subventions
on Industrial Securities, Ialy,
778; cobperative credit institu-
tions, 800-802; rural, 789-793;
credit  instruments, 775-778;
checks little used, 775-778; Cre»
dito Italiano, 807-8i1; crisis of
1893, 769-770; economic effects of
war on, 772; fiscal developments,
770; gold exchange standard in,
780; inflation in, 1860-1874, 7656-
767; inflation in, 1914-1918, 771—
772; Luszatti’s financial policies,
1906, 770; thonetary stabilization,
771-715; monetary system, devel-
opment of, 765-772; pesition in
1920, 773; mortgage credit insti-
tutions, 785-789: Morgan loan,
774; National Exchange Institute,
780; Postal Savings Banks, 796-
800; resumption, 1881, 768; re-
turn to gold, 773-774; rural cred-
ita, 780-703; eavings banks, 793-
%: Bonnino, fisecal services of,
Italo-Turkich war, effects of on
Italian banking system, 810-811

J

Japan, chaptex on, 816-888; agricul-
tural eredit institutions, 821, 8562~

Japan — commercizl banks,

INDEX

855; Bank for the Financing of
Industries, 821; Bank for Foreign
Trade Finance, 822

Japan - Bank of, business of, 844;

compared with the Reichsbank,
862; discount policies and rates,
863-865; establishment of, 817;
given sole right to issue bank
notes, 817; governance of, 844;
note issue powers, 845, 847;
place in financial organization,
862-863

Japan, Bank of Chosen, 820, 846-

847; Bank of Taiwan, 820, legal
eontrol over, 845-847; bank merg-
ers, 831-832; bapking laws, re-
vision of, 824; baoking system,
development of, 816-819; clearing
houses, 867-868; colonial banks,
822, 855-858 -

bank

mergers, 831-832; capital, 826-
827; clearing houses, 867-868;
definition, 825; deposits of, 865
866; dissolution of, 832-834: in-
terest paid on deposite, 865; legal
control over, 825-838; licensing
of, 826-828; loans and advances
of, 856-867; organization, 828;-
penalties, 836-837; reports re-
quired of, 834-836; reserves, 830-
831; statistics of, 8I8; subsidiary
business, 820-830; suspension of,
818, 828

Japan, codperative credit institu-

tions, 822-823, legal control over,
858-860; Financial System Inves-
tigation Commission, 824; foreign
banks in, legal control over, 838-
842; Hokkaido Colonial Bank,
855-857; Hypothec Bank, 821;
legal control over, 849-852; In-
dustrial Bank of Chosen, 85¢4-
855; legal control over, B48-849;
national bank system of the
United States adopted by, 816-
817; terminated, 817; Postal Sav-
ings Banks, 810-820; rural credits,
822823, 840-854, 850861 eavings
banks, legal control over, 842-
B44; securities sale of in, 850;
trust companies, 823-824, legal
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control over, B60-861; Yokohama
Bpecia Bank, 858
Java Bank, 751-752

K

Kankrine, currency reforms of in
Ruesin, 507-808

Kemmerer — Vigsering Commission,
South Afriea, 968-969; recom-
mendations regarding  Reserve
Bunk, 988969

King, E. H., favors bond-secured
bank note for Canada, 208-300

Kohlensentrale A. G., Bwitserland,
1127-1128

Krone, speculation in, Denmark,
407-408; pre-war stability of, Aus-
tria, 101-103

Kricgedarlehenskassen (Germany),
820-43t

L

Labor banks, Belzium, 260-272;
Germany, 684

Land banks, Italy, 785-789

Landschaften, Germany, 880-881

Latin Meonetary Union — Belgium,
179-188; alternating standard,
181; convention of 1508, conven-
tion of 1931, 186-188; effect on of
adoption of gold standard by
Germany, 182-183; effect of war
on, 167; effect on of revolution of
1848, 150-181; end of the Union,
188; inauguration of,
modification of by eonventions of
1574, 1876, and 1885, 183-183;
Monetary Convention of 1865,
181-153

Latin Monetary Union, France, 525

Latin Monetary Union, Switzer
land, 10R81-1053

Layton, W. T. invedtigation into
Avstrian  economie  eonditions,
17

Letters of eredit, Australia, 56-55;
South Africe, 971-673

Li;:uidity of banks, Auvstria, 157-
58

Liquidity of bank portfolios, post-
war changes in, 31-35

179-180; -
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Loan-deposit ratio, Australia, 73;
Canada, 411-413

Loans, post-war tendency toward
larger, 21

and  advances — central
banks, Germany, 667-668; Russia,
910-012, 048-840

Loans and advances — commercial
banks, Australia, 75-77; Austria,
148-150; Belgium, 239-242; Can-
ada, 406~425; call and short loans,
415-418; loan-deposit ratio, 411-
413; loans to oontrolled com-
panies, 415; loans to directors,
413-415; loans to Governmental
authorities, 418-419; overdue
debts, 419; Sections 88 and 88a,
426-425; Italy, 805-807; Japan,
866-867; Russia, prior to 1917,
$17-918; Bweden, 1033-1034

Local and regional banks, Franoe,
597-604

Lombard loans, central banks see
advances, central banks

Lortrine group of regional banks,
France 601

Luasatti’'s financial policies, Italy,
1908, 770

Mc

McFadden Act, 41

McGibbon, Professor D. A. (Can-
adn), cited on establishment of
branches, 373-373 .

MecLeod, H. C. {Canada), opinion
relative to branch hanking, 436~
457; strugele for shareholders'
audit, 437438; Government in-
spection of banks, 442

M
Mndm A. K the Hon. {Canada),

Mark (German), dlm:l of infla-
tion, 1933, 633; depreciation,
19141933, 539-833; fluctuations in
external value, 633-633; and repa-
rations controversy. 632; repudia-
tion of, 6M-635; revaluation of,
S41-643
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Martinique, Bank of, 566572

Merchant bankers, United King-
dom, 1183-1184

Mergers, bank, recent developments
in, 19-20, see also bank mergers

Mint established in Australia, 47—
48; Canada, 201-292; South
Africa, 958

Mitchell, W. A. (Canada), ecited
on establishment of branches,
374-375

Monatsgeld, Germany, 650

Monetary Convention of 1865, Bel-
gium, 181-182

Monetary restoration loan, Bel-
gium, 1918, 194-196

Monetary stabilization, Australia,

. 53-54; Austria, 118-126; Belgium,
attempted 1925, 198-200; the
Belga, 203-204: drastic measures
taken in 1925 to protect the frane,
200-202; stabilization loan, 1926,
204; Canads, 389; note #142;
Denmark, 495-501; France, 527—
537; Germany, 627-837; Holland,
726-729; Italy, 771-775; Norway,
860-871; Russia, 938-954; South
Afriea, 960-969; Sweden, 1064-

1074; Switzerland, 1080-1083,
1123-1124; United Kingdom,
11991225

Monetary systems, Australia, 45-
48; Austria, 99-102; Belgium,
Dutch period, 175-176; present,
204-205; restoration loan of 1918,
194-196; Canada, 291-296; Den-
mark, 489-496; France, coinage
gystem, 533-535; development of,
525-528; monetary depreciation,
war and post-war, 526-527; mone-
tary depreciation in relation to
bank deposits, 506-597 ; Germany,
627-6843; Holland, pre-war, 723;
role of bank notes, 724; Italy, de-
velopment of, 765-772; position
in 1920, 773; Norway, 860 Russia,
893-000: Bouth Afriea, 955-980;
Bweden, 1014-1018; Switzerland,
1080-1083:  Latin Monetary
Union, 1081-1083; post-war influx
of milver coins, 1082-1083; present
monetary system, 1083; United

INDEX

Kingdom, as presently consti-
tuted, 1189-1190; Currency Notes,
1204-1209; present gold standard,
1221-1222

Money market, Australia, 60-61;
Canada, 200-291; France, and
Bank of France, 561-568; and
great establishments, 590-592;
Germany, 649-653; discount mar-
ket, 649-650; influence of public
institutions on, 651-852; Stock
Exchange loans, 650-651; Hol-
land, 760-764; London—during
war, 1[180-1225; crisin of 1914,
1199-1207; Currency Notes, issue
of, 1204-1209; definition of, 1189;
discount policies of Bank of Eng-
land, 1191-1198; foreign ex~
changes, 1213-1215; monetary sys-
tem, 1189-1180; use of checks,
1196-1191; war inflation, 1209-
1213; London—after war, 1215~
1225; the amalgamation of the
note issues, 1223-1225; the Cun-
life Committee, 1216-1218; de-
flation and trade, depression,
1218-1219; present gold standard,
1221-1222; problem of return to
gold, 1215-1216: the return to
gold, 1219-1221; Russia, 952-054;
Bwitzerland, 1121-1122; relation
to Swiss National Bank, 1110-
1111; United Kingdom, accept-
ance market, 1183-1186

Money markets, central banks’ in-

- fluence lem, 33-35

Moratorium, 1914, Ausiria, 111;
Belgium, 190; South Africa, 961;
Switzerland, 1117-1118; United
Kingdom, 1201-1204

Mortgage credits, Australia, 61-69;
Austria, 166-167; on part of com-
mercial banks, 150-152; Belgium,
274-276; foreign mortgage credits,
258-259; urban, 273-275; Canada,
rural, 318; urban, 318-319; Den-~
mark, 519-521; France, Crédit
Foncier, §15-616

Mortgage credits, Germany, 645,
675-676; city mortgage institu-
tions, 882;: development of mort-
gage banka, 690-691; functions
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and business of mortgage banks,
887-680; Industrieschaft, 683;
Landschaften, 680-681; legal
foundations of, 685; mortgage
bank crises, 601-003; Mortgage
Bank Law, 687; protection of
bond holders, 680; revaluing
mortgage bonds, 693-896; Bilesian
Landschaft, 681-082; supervision
of mortgage banks, 888; Zentral-
landechaft, 682

Mortgage credits, Holland, 756-757;
domestie, 750-757; foreigmn, 757;
ship mortgage institutions, 757;
Italy, 785-789; Japan, Hypothes
Bank of, 840-852; Norway, 889-
890; Russia, peasants’ land bank,
924-026; rural, 921-026; state no-
bles’ land bank, 922-924; urban,
926-927; Bouth Africa, 082-985;
Bweden, rural, 1040-1042; urban,
1042-5044; Switserland, 1101-
1108, 1133-1134; proposed mort-
gage legislation, 1103; United
Kingdom, 1238

Mortgage Guarsntee Bank of Stock-
holm, Sweden, 1042-1043

Morgan loan, Italy, 774

Moscow City Bank, Russia, 938

M:at;ml credit societies, Ruasia, 936~

N

Napoleonie wars, inflation during in
United Kingdom, 1148-1149

Natal, South Afrios, monetary gys-
tem, 056

National bank gystem of the United
States, adopted in Japan, 816-
817; terminated, 817

N;&oml Exchange Institute, Ttaly,

Nnuom!muon movement in bank.
ing, 13~14; of commercial banks,
Russia, 906, 919-930

Nedeﬂandmho H-nde!-Mntadnp-
pij. Holland, ™

bank, T59-753
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Negotinble instiuments law, Aus-
tralia, 54-55; Norway, B72-873
Netherlands Bank, see Holland,
Netherlands Bank

New South Wales, introduction of
sterling currency in, 48; rural
credits act of 1023, 68-67

Norges Bank, Norway, see Norway,
Norgea Bank

Norway, chapter on, 860-802; agri-
cultural credit institutions, Nor=
way, 880-890; bank failures, 880-
886, 890-892; bank mergers, 886;
banking legislation, 874-876;
banking gystem, characteristies of,
873-874; bill of exchange hond,
871-872; cash credits, 871; com-~
mercial banks, development of,
880; credit instruments, 871-873;
biill of exchange bonds, 871-872;
oush credits, 871; negotiable in-
struments law, 873-873; fiduciary
functions of banks, 888; foreign
exchange, fluctuationa in, 860~
870; investment banks, 887-889;
monetary stabilisation, 869-871;
monetary system, 869; mortgage
oredit institutions, 889-890: nego-
tiable instruments law, 873-873;
Norges Bank and bank lulum.
891; Public Administration Law,
1923, 853-886, 891; Special Ex-
change Commission, 870-871

Norway — Norges Bank, branches,
877; oapital funda, 876-877; fiscal
services, 879; governanee of, 876;
note-issue powers, 879; operations
of, 875-879; organimtion, 876-
877; prefits, distribution of, 878

Norm rura! eredits, 839-800: maw-
ing= banks, B9G-8S7: Sﬂnchnnm
Mnneury Unioa, 860; suspension
of specie payments, 8560: umit
tvpe of hnnhng gystem, 874

® Nostrifiestion ® of benking, Aws-
tria, 111

Note izues—oentral banks, Aus-
tralia, 49-50, 93-97; Austria, cir-
culation of Austrian National
Bank, 1933-1837, 134-137; note
e privileges of Austrian Na~
tiocnal Bank, 123-135; note issoes
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and Government. borrowings, 103-
104; tax on excess note issues,
Austrian National Bank, 124-
125; Belgium, general provisions
respecting, 218-219; suspended by
Cermans during war, 191-192;
Canada, 375-401; Denmeark, 408
500; France, 544-547; provisions
relative to convertability, 530-
533; Germany, 663, 669; Holland,
732-733, 745; Italy, 776-777, T79;
Japan,- 817, 845, 847; Norway,
879; Russia, 939-940; South
Africa, 958-960, 093; Sweden,
1015-1016, 1050; Bwitserland,
1077, 1105-1108, 1111-1113;
United Kingdom, 1149, 1153-1154,
1204-1209

Note issues — chartered banks, Can-
ada, 375-401; bank circulation re-
demption fund, 380-381; basgic
provisions of, 379-350; centsal
gold reserves, 385-387; crop mov-
ing provigions, 381-385; Finance
Act; 888-401; origins of plan, 377-
379; reasons for elasticity, 376

Note issues, concentration of in
hands ‘of central banks, 16-18;
effecta of, 18-19

Notgeld (Germany), 630

0

Occupation money, Germany, 832
Oesterreichische National bank, es-
tablished, 99-100; reorganised, 101
Oesterreichisech-Ungarische ~ Bank,
established, 101; liquidation of,
118; war inflation, 102-103
Oesterreichische Wihrung, 100
Okkupationsgeld (Germany), 632
Open-Account, Canada, 207; Bouth
Africa, 970
Open-market . operations, central
banks, Italy, 782; Bouth Africa,
1002-1009 *
Overbanked condition of Canada,
discussion of, 367-375
Overdrafts, Australia, 77-78; Can-

ada, 297
Oversens banks, United Kingdom,
1181-1183

INDEX

Parquet, Paria Bourse, 621

Partial  prescription  certificates,
Sweden, 1020

Personal guarantees, South Africa,
974

Poincaré cabinet, France, and rise
of frane, 528-527

Portfolios, banks, see bank port-
folios, loans and advances, and
investmenta

Post-Office savings banks, Austria,
139-144; Belgium, 280-282; Hol-
land, 757-759; Italy, 796-800;
Japan, 819-820; BSouth Africa,
981; Sweden, 1047-1048; United
Kingdom, 1236-1237

Postal check system, Switzerland,
1084-1085

Premium bond loans, Sweden, 1021

Price increases, Russia, 1914-1922,

m .

Price level, Australia, moves in
sympathy with British, 84-85

Pnﬁlsmry Producers’ Bank, Australia,

Private banks, Belgium, 276-277;
PFrance, 607-611; Germany, 708-
709: Holland, 750-751; Sweden,
1038; Bwitzerland, 1164-1105

Private limited companies, United
Kingdom, 1167

Prombank, Russia, 934-935; fune~
tions of in financing state indus-
tries, 935

Promissory notes, Australia, 58—
59; Belgium, 206; Canada, 297,
Denmark, 503-504; Holland, 735-
737: Bweden, 1018-1019

Provincial banks, society of, France,

- 600-601

Prumsian State Bank, 651, 678

Public Administration Law, Nor-
way, 882-886, 891

Public credit institutions, Germany,
644; and money market, 851

R
Raiffeisenkaseen, Austria, 160-171
Rationalization of banking, Ger-

many, 701-702
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Rationing of -credit, Rumsia, 953-

054

Reicha-Kredit-Gesallschaft,
many, 683-684

Reichsbank, Germany, sese Gen
many, Reichsbank

Reichapost, Germany, 648

Rentenbank, Germany, 672-674

Rent.anbank-Kradnt.—Anutn.lt, Ger-
many, 674876

Rentenmark, 635-837

Ruaserve ratio of central banks, 28

Renerves — central banks, Australia,
02; Awustria, against note issues,
123-125; “ quasi-metallic,” 136-
137; war-time suspension of, 102;
Belgium, 219, 224-228; Denmark,
499; Franoe, 533; Germany, 667-
660; Holland, 732; Italy, 777-Y78,
750-781; Japan, B845; Noarway,
879; Rumia, 47-048; BSouth
Afrioa, 993-805; Sweden, 1050-
1060; Bwitserland, 1113; United
Kingdom, 1155-1158

Reeerves — commercial banks, Aus-
trin, 1681; Canada, 430-436: call
loans, 432-433; onsh, 430-431; de-
posits, 431-430; investments, 433-
434 ; reserve policy, 434—436; Swe-
den, 1035; United Kingdom,
117-1113

Ruarvel.m gold, post-war changes,

Resumption, Italy, 1851, 768
Return to gold, see gold return to
Réunion, Bank of, 566-573
Revalorisation of franec, 530-53t
Revaluation, Germany, 641-643
Revaluing of mortgage bonds, Ger

many, 003608

i , see Swedean, Rikshank
Rist, Charles, investigation into
Austrian economio vonditions, 172
Ross, Sir Jobn, sdvoomted band-
sccured bank note for Canada,
295-300 .
Ross, Heary T. (Cunada), cited
rogarding Finance Act, 302: re-
mmwm

R:gmh}d. Houne of, Franos, 607-

Ger-

Bural credits, Australia, 63-88; of
Commonwealth Bank, 67-68; of
New South Wales, 86-87; Austria,
166-171; Belgium, 287-269, 273
280; Cnnada, need for, 473-474;
Denmank, 5§19-621; ¥France, 615-
619; Germany, 678-886; Holland,
754-757; Italy, 789-793; Japan,
822-823, 849-Bh4, 850-861; Nor-
way, 880-890; Russia, 921-832,
034-037; Bouth Africa, 982-989;
SWeden. 1040~1044; Switzerland,
1102-1104, 1133—1134 United
Kingdom, 1235-1236

Russia, chapter on, 894-854; agri-
cultural credit institutions, 927-
928, 935; assignats, 895-808; bank
balance sheet changes, at preeent
time, 937-938; bank mergers, 15—
916; banktng development to
1017, 906-832; banking system,
hqu:dn.uon of by Soviet, 838-033;
banking avstem, present structure
of, 934; banking system, reéstab-
lishment of by Soviet, 934; Cen-
tral Agricultural Bank, estab-
lished 1024, 935; Chervonets,
238044

Russia — commercial banks (prior
to0 1917), 914-020; balance sheet
changes, 19141917, 918-819; de-
velopmoent of, 014-015; largest
banks, 918-017: loans wnd ad-
wvances of, 917-018; mergers, 915~
016; nationalisation of, 919-920

— podperative credit institu-
tions, 927-032; attitude of Soviet
government to'uds. ; general

anmcynfumplmofSpu‘n-
aky.w debassment of the
'nonnge. 15371769, 894-895; the

tion, 900; the Kankrine cwrremcy
m‘am.M—& paper money in
Russia, 895; the reiorm of 1807,
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809; stabilization of the foreign
exchange rates, 899-000

‘Russia, monetary stabilization, 938-
954; money markets, 952-954;
mortgage credit institutions, peas-
ants’ land bank, 924-926; rural,
921-928; state nobles’ land bank,
922-624; urban, 926-927; Moscow
City Bank, established, 1923, 936;
mutual eredit societies (catering
to private trade), 936-937: na~
tionalization of banks, 1917, 906;
the Prombank, 934-935; functions
in financing state industries, 935;
rationing of credit, 953-954; re-
turn to gold, 938-054; return to
gold under Witte, 869; rural ered-
its, 921-932, 934-937; savings
banks, 920-921; Speransky, finan-
cial plans of, 805-866 _

Russia — the State Bank (prior to
1917), 907-014; -activities as af-
fected by Russia’s economic de-
velopment, 908-909; becomes a
bankers’ bank, 912; changes in
functions, 909-910;: effect of war
on, 913-914; establishment of,
907; fiseal services of, 910-913;
importance of Treasury deposits
in, 912-913; liquidation of, 914;
loan and discount operations,
910-912

Russin — State Bank of the U. 8.
8. R., 938-054; branches of, 949;
clientele of State Bank, 950-9851;
control of Treasury note issue,
943-044; currency reform, two
stages of, 938-939; discount and
credit policies of, 949-954; fune-
tion of discount rate, 951-953; the
funds of the State Bank, 044-947;
growing - importance of Chervo-
nets issue, 940-942; loans and ad-
vances, 948-049; monetary reform
of 1924, 942-943; note issue pow-
ers of, 930-940; the rationing of
credit, 953-054; reserves, 947-948

Russia, Treasury note imue, control
of by Soviet, 943-944

Rusaia -— war inflation, 901-006; the
scute shortage of money, 905; en-

- larging the issue power of the

i

INDEX

State Bank, 901; disappearance of
metallic money, 903; foreign de-~
‘preciation of the rouble, 904-905;
the increase in paper issues, 903;
liquidation of the currency, 905-
908; price increases, 503-904: sus-
pension of gold payments, 1914,
901; the three periods of inflation,
901-902

8,

Savings banks, Australia, 68-89, sav-
inge department of Common-
wealth Bank, 85-86; Austris, 161~
166; Belgium, 280-282; Canada,
318-319; Denmark, 517-518; Hol-
land, 757-759; Italy, 793-708;
Japan, legal control over, 842-
844; Norway, B86-887; Russia,
920-021; South Africa, D51-082:
Bweden, 1044-1M8; SBwitzerland,
egtablishment of, 1076, 1100;
regulations  governing, 1079-
1101; United Kingdom, 1236-
1238

Scandinavian Monetary Union,
Denmark, 492-493; Norway, 869;
Sweden, 1067-1068

Schecktausck, Germany, 650

8cotland, banking in, 1176-1178

Secrecy of “operstions of central
banks, 37-38 .

Becurities — flotation of, Australia,
78-70; Belgium, Crédit Com-
munal, 279-280; France, 1900-
1918, 593-694; Holland, 748;
Ttaly, 808; Japan, 859; Switzer-
land, 1096-1092; United Kingdom,
1226-1235 -

Seehandiung, Germany, 851-678

SBelect Committee of 1820, South
Africa, 966067

Bettlers, state advances to, Austra-
lia, 65-86

Bilesian Landschaft, 681-882

Bilver coins, hoarding of during war,
Holland, 728-729; reduction in
fineness of, 729

Société Financidre Suisse, 1128-
1128

Société Générale, Belgium, given
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*note issue powers by Germans,
101-192

Bociété Marseillaise, France, 602

Société Nationals de Crédit A
I'Industrie, 263-267

Sonnino, Italy, fiscal servicea of, 770

Bouth Africa, chapter on, 855-1010;
agrioultural credit institutions,
685-087; bank mergers, 1007;
bank note issues legislation, 858
960;: banking development, 975~
976; banking legislation, commer-
oial banks, 977-078; Bank Act of
1917, 917; ooinasa legislation,
057-058

Bouth Africa —commercial banka,
875-078; development, 975-876;
funotions of the banks, 978; legis-
lation, 977-078; pumber in exist-
ence now, 976

South Africa, coliperative credit in-
stitutions, 988-089; cost of living,
inerense in during war, 964-985

Bouth Afrion —credit instruments,
commercial, 969-072; the bill of
eaxchange, 970-971; Billa of Ex-
change Act, 970; open acocunt,
970; the use of letters of credit,
971-072; warchouse receipts, 871

South Africa — eredit instruments,
investment, 973-074; bonds, 073-
973; osssions of right, 974; per-
sonal guarantees, 074 ; stocks, 974;
Treasury Bills, 974

Bouth Airim, Currency Act, 1914,
961-962; Currency and Banking
Act, Im 977-978; emergency
financial measuros taken at out-
break of war, 961; entire gold out-
put bought by Bank of England
during war, 961 ; foreign exchange
problems, 1919-1990, 965-0668;
foreign during war,
960-961; foreign trade during war,
063-064; gold

1994, 965-960; inflation during
war, 903-965; investment banka,
973-979; Kemmerer Commixsion,
1994, 005-069; mint, establish-
ment of, 958; monetary stabiliea-
. \ion, 060-060; momtorium, 1914,
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961; monetary aystem, develop-
ment of, 855-060; mortgage credit
institutions, rura.l 982-985; Post
Office Bavings Banks, 981

South Africa—Reserve Bank of,
989-1010; balance sheets of, 1000-
1001; capital funds of, 990-991;
dlesrance functions of, 898-1000;
early history of the bank, 995-
998; establishment of, 989; dis-
count and credit policies, 1002~
1009; efficiency of Reserve Bank,
1006; fiscal functions of, 1002;
gold standard inquiry, 1924, 968
969; governance of, 990; Kem-
merer-Vissering Commiesion, 968~
968; note issue powers, 903;
open-market operations of, 1004;
powers and duties of, 901-092;
recommendations of Kemmerer-
Vissering Commission, 908-889;
ressrvea of, 993-005; Select Com-
mittee of 1920, 966-867; types of
paper rediscounted, 1001

South Africa, rural credits, 882-089;
savings banks, 031-682; Select
Committes of 1920, 968-867;
State Bank agitation, 1000-1010;
Stock Exchange, 978-079; suspen-
sion of specie payments, 1914,
962; trust oomplmes. 979-881

Bﬁan.msh dollar, in  Australia,

Specmlahon, policy of Austrian Na-
tional Bank, 138-139

Speransky, financial plans of for
currency reform in Russia, 596-
897

Stabilization, see monetary atabili-
sation

Stable value loans, Germany, 634~
856

State advances to settiers, Australia,
65-66

State Bank agitation, South Africa,
10091010

State Bank of the U. 8. S. R, se2
Ruscia, State Bank of the U. S
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79-80; sterling exchange standard,
operation of, 81-85

Btock Exchange, Austria, closed at
outbreak of war, 111; stock clear-
ances, 144-145; stock exchange
business of commercial banks,
153; Belgium, 216; profession of
stock broker, 230-231; France,
577I-578, 620-624; Germany, 650
651, 658-659, 711-712; Holland,
the Amsterdam “ cashiers,” 752-
753; Italy, brokers' loans, 807;
South Africa, 978-079; Switzer-
land, 1118-1119; United King-
dom, 1233-1235; clesing of in
1914, 1200-1201

Btocks —common and preferred,
Avustria, 115-116, war-time specu-
lation in, 113; Belgium, 211-212;
deferred stock, 214; founders’
chares, 214-215;- preferred, 213-
214; voting power, 215; France,
538—543 Germany, 653-656;
South Afrlcs, 974; Sweden, 1019;
Switserland, 1085; United King-
dom, 1228

Stop of the Exchequer, United
Kingdom, 1145-1146

Subsidiary companies, commercial
banks, Canada, 445

Surplus requirements, commercial
banks, Canada, 348-351

Suspension of specie pavments,
1914, Australia, 51-53; Denmark,
495-496; Holiand, 726-728; Nor-
way, 889; Russia, 901: Bouth
Africa, 962; Sweden, 1067; Swit~
zerland, 1116-1118

Bweden, chapter on, 1011-1074;
aktie banks, statistics of, 1049;
bank failures, 1052, 1056-1057;
Bank Asmsociation, 1038-1038;
Bank Inspection Board, 1038-
1039; bank offices per capita,
1049; bank mergers, 1048-1052,
legislation of 1919 respecting,
1052-1053; bank statisties, 1049;
sources of, 1073-1074: banking,
development of, 1011-1015; bank-
ing concentration in, 1050-1052;

i legislation, commercial

banks, 1015; banks and post-war

INDEX

deflation, 1055-1056; branch barnk-
ing, 1052-1055; Check Law of
1598, 1016-1017

BSweden — commercial banks, 1021-
1039; aktie and enskilda banks,
1021-1023; bank incorporation,
1023; Bank Inspection Board,
1038-1039; bank operations al-
lowed, 1023-1025; capital funds,
1025-1027; cash credits, 1032-
1033; deposits, 1027-1031; fixed
capital financing, 1033; industrial
finance, 1034; industrial financing,
1031-1032; loans and discounts,
1033-1034; relation to bond mear-
ket, 1035; reserves, 1025; sundry
activities, 1034-1035; BSwedish
Bank Association, 1036-1038

Sweden, Credit Bank of 1022, 1056
1057

Sweden — credit instruments, com-
mercial, 1015-1619; bank post
bills, - 1017; bills of exchange,
10i7; Bills of Exchange Act of
1880, 1018; checks, 1016; promis-
sory notes, 1018-1019; Swedish
Check Law of 1898, 1016-1017

Bweden — eredit instruments, in-
vestment, 1018-1021; bonds, 1019-
1020; debenture certificates, 1020-
1021; partial prescription certifi-
cates; 1020; premium bond loans,
1021; provisions for loan comnver-
gions, 1020; stocks, 1019

Sweden, deflation, post-war, 1070~
1071

Bweden, Enskilda banks, 1021-1023;

establishment of, 1012-1013; note
issue powers of, 1015-1016; sta-
tisties of, 1040 .

Sweden, foreign exchange, 1914~
4919, 1068-1070; General Mort-
gage Bank, 1041-1042; gold policy
of Riksbank during war, 1067-
1068; holding companies among
banks, 1040; inflation, war and
post-war, 1064-1073; inter-local
banks, dominant position of,
1054-1055; Investment Bank Act
of 1909, 1039-1040; joint stock
banks, establishment of, 1014;
monetary  stabilisation, 1064-
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1074; monetary system, develop-
ment of, 1014-1016; mortgage
gredit institutions, wvural, 1040-
1042; urban, 1042-1044; Martgnge
Guarantee Bank of Btockholm,
1042-1048; Post Office Savings
Banks, 1047-1048; private bank.
ers’ 1036; return to gold, 1072-
1073

Sweden — Riksbank, 1057-1073;
clearing operations, 1062-1063:
discount and oredit policiea of,
1071-1072: discounts and ad-
vances, 1080-1062; establishment
of, 1011-1012, 1057-1058; fiscal
functions, 1063; the foreign ex-
changes, 1068-1070; gold policy
of, 1067-1068; governance of,
1058-1038; note issues, 1015-1016,
1039 ; post-war infintion and defla-
tion, 1070-10732; reserves, 1059-
1060; return to gold, 1072-1073;
war inflation, 1064-1067

Bweden, rTural ocredits, 1040-1044;
savings banks 1044-1048; Scandi-
navian Monetary Union, 10687-
1088; suspension of specie pay-
ments, 1914, 1067

Switzerinnd, chapter on, 1075-1143;
auditing associations, 1079-10580,
1101; balance sheets, commervial
banks, 1136-1139; bank failures,
1080; banking systom since 1914,
1116-1140; banking concentration,
1057: banking legislation, ecom-
mercial banks, 1073-1050; bank-
ing offices per capita, 1077-1078;
banking systemn, development of,
1076-1050; banking system, un-
specialised character of, 1088-
1037; budget deficits during the
war, 1125-1120: Cantonal B;nks.
1009-1097, 1109-1103; origin of,
:Og Cartel dea Banques Suisses,
1

Switserland — commereiat bank-
ing system, 1038-109T; auditing
associations, 1101; balunes sheets
of, [089-1081: the Cantonal
banks, 1093-1097; charmcteristios
of luge Swism banks, 1085-1089;
economie role of the hurge banks,
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1092; local banks, 1009-1100;
mortgage Jloans of Cantonsal
Banks, 1102-1103; origins of,
1087-1088; security flotations,
1091-1092; unspecialized charso~
ter of, 1086-1087

Switserland, conclusions regerding

banking system, 1140-1143; co-
operative credit institutions,

" 1104; credits granted to the bel-
. ligerent powers, 1126-1130; effects

of on budget, 1129-1130; credit
mst.rumenta. commercial, 1083-
1085; giro accounts, 1084; postal
cher.k system, 1084-1085; oredit
instruments, investment, 1085-
1086; bonds, 1085: eash obliga~
tiop, 1085-1086; atocks, 1085;
Diensten-Zinskasse, 1076; dis-
ocount banks, origin of, 1076-
1077; economic conditions, 1920~
1931, 1134-1135; effects of war on
economic life, 1119-1120; Federal
Loan Institution (war measure),
1118-1119; financial rehabilitation
of Europe, participation of Swiss
banks in, 1135-1138; foreign ex-
changes since 1914, 1123-11M;
fareign trade financing, 1131-
1132; giro accounts, 1084; indus-
trial development of, 1075-1076;
investment banking, 1104-1105;
investment banking, 1118-1119;
operations, of, 1132-1133; invest-
ment market, 1131-1122; invest.
ment trusts, 1134: Kohlensentrale
A. G, 1127-1128; Latin Moaetary
Union, 1081-1083; local banks,
mm-um* morstorium, 1117-1118

ment, 1080-1083: Latin Mone-
tary Union, 1081-1083; post-war
inflow of foreign silver ooina,
1083-1083: pregsent monetary sys-
tem, 1083; monetary stabilisa-
tion, 1080-1083, 113114

Switserland, mioney market, 1181~

1123 ; morigage credit institutions,
1102-1103, 1133-1134; proposed
legislation, 1103;: note iswes,
11051108 note iswae lmw of 1881,
1108; lack of coSperation among
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the issuing banks, 1107-1108; his-
tory of, 1077; posta.I check BYs~
tem, 1084—1085 private banks,
1104-1105; rul'a.l credits, 1102«
1104, 1133-1134
Switzerland — savings banks, estab-
lishment of, 1076; functions of,
1100; legal regulation of invest-
ments, 1101; regulations govern-
ing, 1079
Switzerland,
'1091-.1092; Société  Financiére
Buisse, 1128-1129; suspension of
specie payments, 1914, 1116-1118
Switzerland — Swiss National Bank,
1108-1116; balance sheet of, 1112;
a bankers’ bank, 1110; business
of, 1108-1108; capital funda of,
1108; clearing houses, 1115; con-
tact with money market, 1110~
1111; discount operations and
portfolio, 1113-1115; discount
rates, 1111; distribution of profits,
1109; establishment of, 1107-
1108; governance of, 1109-1110;
Lombard leans, 1115; note issues,
1111-1113; reserves of, 1113; re-
sults of operations, 1118
Switzerland, trust companies, 1007~
1099, 1134; war-time fiduciary in-
stitutions, 1120-1121

T

Tagesgeld, Germany, 850

Trade acceptance, Canada, 297

Transvaal, South Africa, monetary
gystem, 957

Treasury Bills, South Africa, 974

Treasury Board, administration of
Finance Act, Canada, 390-301

Trust eompanies, Canada, 317;
Japan, 823-824; legal control
over, 880-861; Norway, §89;
Bouth Africa, 979-081; Bwitzer-
land, 1097-1099, 1134; United
Kingdom, 1147

[

Underwriting of securities, Austra-
lia, 78-70

gecurity  flotations,

INDEX

‘Unit type of banking. system, Nor-
way, 874

United Kingdom, chapter on, 1144—-
1243; acceptance houses, 1183-
1184; acceptance market, 1183
1188; agricultural credit institu-
tions, 1235-1236; amalgamations,
1162-1165; committee on, 1164-
1165; bank mergers, 1162-1165;
conclusions regarding, 1238-1240;
statistics of, 1243; Bank of Eng-
land, see Bank of England; Bank
Restriction Act, 1797 1147-1149;
banking offices per capita, 1242;
banking system, conclusions re-
garding, 1238-1241;: bill brokers,
1184~1186, 1196-1198; bonds and
debentures, 1228-1229; Bullion
Committee of 1810, 1149

United Kingdom — commercial
banking strueture, the Joint Stock
Banks, 1161-1183; acceptances,
1171; advances, 1175-1176; amal-
gamgtions during war, 1183-
1164; balance sheet of, 1169 ; bank
mergers and branches, 1162-1163;
capital funds of, 1168-1170; elear-.
ing system, 1179-1181; Commit-
tee on amalgamations, 1164-1165;
deposits, 1170-1171; discounts,
1173-1174; investments, 1174~
1175; legal control over,” 1166-.
1168; origins of, 1161-1162; over-
seas banks and foreign branches,
1181-1183; present position of
the “Big Five” 1165-1166; re-
serves, 1172-1173; services ren- .
dered by joint stock banks, 1178~
1179;-8Scottish banks, 11761178

United Kingdom, crises, financial,
gince 1844, 1158-1160; crisis of
1837-1840, 1150; crisis of 1014,
1109-1207; Cunliffe Committee,
1216-1218; currency notes, amal-
gamation of, 1223-1225; issue of,
1204-1209; deflation, post-war,
1218-1219; foreign exchange mar-
ket, 1188-1189; growth of, 1187;
constituents of, 1187-1188; for-
.ward quotations, 1188-1189; for-
eign exchanges during war, 1213-
1215; * pegging " of the exchanges,
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1914-1215; “gold, impounding of

during war, 1207-1208; goid, war-

time contrel,of, 1210; Goldemiths,
1144-1146; Stop of the Exchequer,
-1145-1146; inflation during Na-
poleonic wars, 1148-1149; infla-
tion, war-time, 1208-1213; inter.
national cobperation - between
: banking system of and that of
United States, 1241; investment
credit  instruments, 1228-1229;
" investment trusts, 1232; stocks
and shares, 1228; debentu:es,
1228 1229
United Kingdom — investment mar=
ket, 1225-1235; debentures, 1228
1229; flotation of securities,
1226—1228 the investment frust,
1232 ; the issue houses, 1229-1230;
the promoter, 1230-1232; role of
commercial banks in, 1225-1226;
the Stock Exchange, London,
1233-1235; stocks and shsres,
.- 1228; underwriting, 1232-1233
United Kingdom, issue houses, Lon-~
don, 1229-1230; merchant bank-
ers, 1183-1184; mumtanum, 1814,
1201-1204; monetary. system, as
presently constituted, 1189-1190;
Currency Notes, 1204-1209; new
* gold standard, 1221-1222
United ngdom-—-money market,
* London, during war, 1189-1225;
: a.waptance markef, 1183-1186;
crigis . of 1914, 1199-1207; Cur-
" rency Notes, ismie of, 1204-1209;
definition of, 1189; discount poli-
cies of Bank of England, 1191-
1198; foreign exchanges, 1213-
1215; monetary system, 1189-
- 1190; use of checks, 1190-1191;
war inflation, 1200-1213
United Kingdom — money market,
after war, 1215-1225; the amalga-
mation of the note issmes, 1223-
1225; the Cunliffe Committee,
18-1218; posi~war deflation and
1e depression, 1218-1219; pres-
gold standard, 1221-1222;
Jdems of the return to gold,

1215-1216; return to gold, 1218-

1221 :

United Xingdom, monetary stabil-
ization, 1189-1225; morigage
credit insfitutions, rural, 1236;
Post Office Bavmgs Banks 1236~
1237; Private Limited Companies,
1167; return ‘to gold, 12:5-1225;
ruml credits, 1235-1236; savings
banks, 1236-1238; securities flotas
tion of, 1236—1235; Stoek Ex-
change, closing of in 1914, 1200
1201; {funpections of, 1233-1235;
stocks, 1228; Stop of the Ex-
chequer, 1145-1146; Tonnage Act,
1694, 1147; use of checks in, 1190~
1191.

Usury law, Canads, 460-463

w

‘Walker, Sir Edmund (Canada),
eited on establishment of
branches, 385-266; on Finance
Act, 393-394; on note issues, 378
379; on provisions of Bank Act,
440; on reserve policy of char-
tered banks, 435

War ﬁna.ncmg, role of Common-
wealth Bank of Australia in, 87-
88 :

‘Warchouse receipts, South Africa,
71

‘Warrants, Belgium, 208-209

West-Africa (French), Bank of,
566-572

Wiener Giro-und Cassen-Verein,
144-145

Witte, effects return to gold in Rus-
sig, 899

Y

Yokohamn 8pecie Bank, Japan,
858

'/

Zemski Kassi, Russia, §27-028
* Zentrallandschaft, Germany,

Zettelbanken, 676-678
Zollverein, Germany, 628
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