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TABLE I-NUMBER OF ni'HABITANTS TO EACH .BANKING OFFICE 

ENGLAND AND W ALEB 
. 

SCOTLAND IRELAND 

Y ... No, of No. of in- No. of No. of in- No. of No. of in-

Population .. Booking habitants to Population .. Booking habitants to Population II Banking habitants to 
eaoh Book- each Bank- eaeb Bank-Offi ..... 
ing Office 

Offi ..... 
ing Office 

Offic," .. 
ing Office - -

1891 29,002,525 2,338 12,405 4,025,647 982 4,099 4,704,750 464 10,140 
1901 32,527,843 3,935 8,266 4,472,103 1,092 4,095 4,458,775 559 7,976 
1911 36,070,492 6,419 6,656 4,760,904 1,225 3,886 4,390,219 679 6,466 
1921 37,886,699 7,611 4,978 4,882,497 1,308 3,733 4,496,000 647 4,748 
1925 38,890,000 8,473 4,590 4,893,032 1,563 3,131 1,279,000- 252 If 5,075" 

• The figureo of population for Englood ood Wales, ood Scotland, 1891-1921, ood Ireland 1891-1911 are token from census 
retuMUl. The remainder are estimated figures taken from the Stateamoo'. Year Book. 

"Taken from the foregoing tabl .. reproduced from the "Eoonomiat" Banking Supplement, 29th May, 1926. The numbers 
of banking offi ... for 1891 and 1901 are .. timated. 

• Th ... figureo are for Northern Ireland, and are for 19~ no .. timate of population for 1925 being available. 



APPENDIX 

The figuree given in the following teble have been extracted 
from Joseph Sykes's II The Amalgamation Movement in English 
Banking, 1825-1924." (London, P. S. King & Son Ltd., 1926) by 
kind permission of the Author. 

y ..... 

1826-1843 
1844-1861 
186:1-18!!1l 
1860-11lOa 
1003-192' 

TABLE II-BANK AMALGAMATIONS 
(ENGLAND AND WALES) 

Private Joint Stock Joint Stock Private 
with aboorbe with Joint aboorbe 

Private Private Stock Joint Stock 

23 93 8 
11 23 10 
31 86 40 1 
37 84 51 1 
1 36 68 

103 283 165 2 

Total 

122 

" 138 
153 
90 

652 
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Bank m __ t develo......" 
in. 1II-lIO 

Bank 1DOIlOPOIJr. AuoIralia, l1li-71: 
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OODtroJ over, 845-847 
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of oomm....w banks, ~1; in­
_ .. too, t5l-4t16; iD_t 
iDstitutioDs, 330: _'"'" _ 
tern, c!e,,,,topm ... ' of, 291 __ ; 
DominioD 1l0tee, 2112-a; mart­
_ .....tit instituti_ nuaI. 
11&; arbaa, 11~lo: ........ of 
charte .... '-b. 3:K 
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ance, 207; the check, 207-208; the 
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206; the warrant, 208-209 
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vestment. 216-217; bonds. 211,-
216; deferred stock. 214-215; 
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the check. 501-502; promissory 
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Deft.tion. poat-war. Sweden, 1~ 

1071 ; Uni..... KiDsdom. 1219-
12111 

Denmark. chapler on, 489-622: 
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lOG 

Deamart.. __ ~. 483-494 
n...mark --.mereial banks. 509-

510: bankiDc IocisIatioa. ~12: 
bnadI Iwn kinp:_ 616-510; ~ 
lishmsl O{. 618; IiDaa<ial ... te­
_I of. SIUl5: relatica In 
Denmark.. iDdtariaI _ ....... 
511-613 

Dee_* ~ .. tndil iao&itII­
tiono, 510-.517 
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Denmark - credit instruments, 501-
504; bill of exch&nge, 582-503; 
the check, 501-502; promieeory 
notee, 502-504 

Denmark, crisis of 1857, 491; crisis 
of 1907, 494-495; monetary de­
velopment, 489-496; mortgage 
credit institutions, 519-021; new 
gold standard, 49S-501; note is­
sues, 499-000; return to gold 
standard, 497-501; rural credits, 
519-021; savings banks, 517-618; 
Scandinavian Monetary Union, 
492-493; speculation in Krone, 
497-428; stabilization, 495-501; 
suspension of specie payments, 
1914, 495-496 

. Deposits - central banks, HoUand, 
73"-740; Russia, 913-913; United 
Kingdom, 1154-1155 

Deposits-commercial banks, Bel­
gium, 247~; Canada, 401-406; 
France, 596-697; Germany, 709-
710; Italy, 804; Japan, 865-866; 
SWeden, 1027-1031; United King­
dom, 1170-1171 

Deutscbe Bank, Germany, estab­
lished, 697-698; functions of, 717-
718; loan Boated in New York, 
40-41 

Devisen-Zenwle, Austria, lOt-
105 

Devisenkostgescbiift, Austria, 129 
Diensten-Zineke ... , Switzerland, 

1076 
Directors, duties and qualifications, 

commereial banks, Canada, 854-
357 

Disconto-Geaellscbaft, Germany, 
712-713 

Discount banks, Switaerland, origin 
of, 1076-1077 

DillOOunt market, Germany, 64"-
650; Holland, 760-764; United 
Kingdom, 1182-1186 

Discounts, commercial banks, 
United Kingdom, 1172-1174 

Documentary letter of credit, A_ 
wlia, 57 

Dominion notes, Canada, 292-296 
Drafts, agricultural, Belgium, 2(D.. 

210 

Dresdner Bank, Germany, 716-720 
Dump, the, an Australian coin, 46 

E 
Edwards, George (Canada), in re­

vision 01 audit provisions in 1923, 
439,441 

Elasticity of Canadian notee, 376-
379 

Eligible paper- central banks, Au ... 
tria, 126-127; Belgium, 220-221; 
Germany, 667-668; Holland, 734; 
Italy, 781; South Africa, 992, 
1001; Sweden, 1060 

Elliott, J. Courtland (Canada), 
cited, 487-488 

England, see United Kingdom 
England, Bank of, see Bank of Eng­

land 
England, Bank of, and South Africa 

gold output during war, 961 
Enskilda Banks, 1021-1(123; statis­

tics of, 1049; see also Sweden, 
Enskilda Banks 

Export, eredit schemes, post-war 
development of, 29-30 

Export trade, assistance rendered 
by central banks, 30; post-war 
stimulation of by banks, 29 

External depreciation of currency 
during war, Austria, 104 

External indebtedness of variol18 
countries, table of, 31 

F 
Failures, bank, see bank failures 
Federal Loan Institution, 8witaer­

land, 1116-1119 
Federal Reserve Banks, United 

States, and money mArket. 34-35 
Fiduciary institutiO!l8, war-time, 

Switaerland, 1120-1121 
Finance Act (War), Canada, ass-

401 
Finance and investment oompaniel!l 

in Al18tralia, 62-63 
Financial statemenla, see balaDoe 

oheets 
Financial System IDvestigatiOb 

CommiMion. Japan, 824 
Financial trI18ts, Belgium, 272-273 
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FiD&Domg UIOCiationa. 
233-238 

Belgium. S85-088, 809-311.' 614-615; 0...­

Financing oompani... establiahed. 
Belgium. 178 

FiacaI developmooto. Italy. 770 
Fiooal fuoet.ioOl of central baob. 

lee central baob. fiBoaI run ... 
tiOOl 

Foreirln ..... 1.1 of oentral baoIia. 81-
82 

Fo",ign baob. ill Belgium. ISO-
256; ill Franoe. 811-314; ill Japan. 
legal oootrol over. 83S-342 

Forein bill poliey - central banb, 
Bel,ium. l119; France. 6~. 
662; Germany. 665; Bolland. 
72G. 7U-746; Italy. 780; South 
Alrioa. 960-861. QM-006; Swed .... 
1068-1070. Bwitlerland, 1123-
11M; United Kingdom. 1218-
1216 

Forein oxcbangea, AUltralia. '19-85; 
no free market ill. 8G-lIl; Austria, 
failure of ....... tim. oontrol of. 
106-108. role of oommereial banks 
in forein oxobanp market, 162-
168. opec:uIation ill. 118-11.; ""'I>­
Dilation of. 188-139; ....... time 
oootrol of. 104-108; Belgium. 
portfolio of eeotral banb, 3111; 
rateo 191&-11128. 198-198. n.. .... 
mort. _lotion ill. 4117_; 
Fran.... purm- by Bant of 
Franoa. 19:18-11137. &28-629. 0.... 
many. poliey of Reiehobanlr:. 1185; 
Italy. oootrol of by National Ell­
........ lDotitute, 780; Ruasia, .,.. 
...."al d.pneiati.... of rouble, 
1111&-1932. tIIM-808; South Afri ... 
flOlll 1919 '" 1"*1, QM-006; prob­
)pJIII cIurina the ...... lI80-II81; 
8wedeD. 191&-1919, 1088-1070; 
s.rltRrland, ainoe 1914,. 1138-
11:M. lJnited KiIlJdam. LoDdoa­
Ne .. York ~. 131S-U1S; 
• JI'!Qina. of. UI&-13UI ' 
~in exehanae ....m.t. LoDd ..... 

11M-U89; .......u1ueD'" of. 1187-
1188; f.......... quotati.., 1188-
1189; ..-th of. 1187 Foreitnt ___ -.............,; 
be.Db.. Cere ....... i ...... 

many. 710-711 
Foreign iIlvestmooto. ill Austrian 

banks. 172-178 
Foreign trade. South Africa. during 

war. IJM-IIM 
Foreign trade financing. Belgium, 

Soai't6 National. de credit to 
l'Induatrie, 262-267; France, 
619-320; Switaerland, 1131-
1182 

Formation. aimultaneoua and au ... 
....,;ve. 212-213 

Forward quotations. foreign u­
obange. London, 1188-1189 

Franca. chapter 00, 62"J...628 
France - Bank of. aasiatance given 

other money merketo, 1561-M2; 
authoriaed operatione, M7-54l1; 
branch.. of. M9-550; clearing 
operatiooe, M&-5S0. diaoouot and 
aredi\ polici ... 555-566; diaooun' 
poIiey. 19:18-11137. 528; eotab1isb­
moot of. ~; financial Illata­
mento, 588-688; fisca1 fuoetione, 
W-555; foreign bill poIiey. 662; 
f_in uclw>p. p~ of. 
19:18-11137. 528-5211; IOld premium 
policy, 66Q...S61; governance of. 
550-452; Dote ieeue po_ M&­
M7; relation '" KI'e&\ aredi\ _ 
bblj,I"nenta. liDO: reiafiiOll to 
money marketo, 1561-1566; ~ 
a33 

Fran.... banki", ey&Iem. eharaete..­
istioa of. e:H-33II. diffi ... lt.ieo en­
eountaed ill oWd:r. 52lI-a25; 
be.Db.. foreip erpansioa of. D-
811; bruoIo bankinc. """,,"war 
espansion of.SH-aI8. ~ deli­oj"" 638. ft'ntral banks of 0010-
nieo, 56&-m; c:bec:b, a_pia '" 
""_ _ of. /ilK; ooinap 
1I)'8leID. S31-535i 00IIUDeI'ftaI 
banks, fcnip ___ of. 61~ 
815. Iooo.l and ~ 5117 __ • 
eoIiponUTe aredit instillltioao, 
lUlU. 618-318; arbaa. 818-3111; 
~t NatioaaI. 818; eredit ia­
-to, 5SS-6I3; OI1OUIiatica 
of ~ 1i38-6U; _ of 
.......... /ilK; _We' of '-
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.eign banks in. 611-614; foreign 
trade banks. Banque Nationale 
Franeaise du Commerce Ext<\­
rieur, 61Q....620 

France - great credit establish­
ments, acceptance credits, 578; 
activity of. 575; balance sheets, 
obacure nature of. 574-575; and 
Bank of France. 590; branch .. of. 
589-590; classification of. 572-
674; commercia.l portfolio, 075-
57'?; deposits of and depreciation 
of currency. 596-697; effects of 
war on, 595-597; foreign expan.­
sion of, 585-688 i investment ope~ 
atians, 578-685; and money mar ... 
keto 590; Stoek Exchange loans, 
577-(,78; and the war. 591-(,92; 
the work of the canvassers, 588-
589 

¥rance. Haute Banque. 607-611; in­
vestment banks. ~; Latin 
Monetary Union. 525 

France ~ local and regional banks. 
,1;97-604; Alsatian grouP. ~; 
central aociety of provincial 
banks, 600-601; effect of war on, 
oo:HlO4; Lorraine grouP. 601; 
services rendered by, 597-600 i 
Societe M ..... iUaise. 602 

France - monetary system • .comage, 
533-,';35; gold bullion etandard. 
532-633; monetary depreciatioD, 
war and post-war, 626-527; Poin­
care cabinet and rise of franc, 
526-527; p ....... t provisions rela­
tive to eonvertability of notee of 
Bank of France. 531-633; pur­
cbaaes of foreign exchange by 
Bank of France. 528-529; return 
to gold. 627~; return to gold 
and new gold etandard. 527~; 
revalorisation of franc, 530-531 

France, mortgage credit. Credit 
Foncier; 615-616; private banks. 
607-611; rural credits, 615-619; 
.security iarues. 1900-1918, 
593-594; Btock Exchange, 
tI2O-624 

Frosen. ... ts. poot.war situation, 
23-25 

G 
General Mortgage Bank. Sweden. 

1041-1042 
GenOSBeDBchafts-ZentraIkasse. Aus­

tria. 170-171 
Germany. chapter on. 627-722; 

bank deposits. 709-710; bank 
mergers, 707-708; banking in re­
lation to industry. 704-707; bank­
ing system, development 0(, 628; 
Berliner Bandele-Gese11schaft. 
715-717 

Germany - commercial banks. .,.. 
pension in Bolland. 761-7112; 
Grossbanken, establishment of, 
629; see &lao Germany. credit 
banks 

Germany, concentration movement 
in banking. 707-708; eooperative 
credit institutions, 645; Pl'WISian 
Central Cooperative Bank. 678-
679 

Germany - credit banks. " Groos­
banken," building up of deposit 
business, 709-710; concentration 
movement, 707-708; crisis of 1901, 
698-700; details of individual 
banks. 712-720; development. 
1902-1912. 700; development. 
191~1924. 700-701; foreign ex­
pension of. 710-711; methods and 
policies. 702-704; origin .of. 697-
698; rationaliation of. 701-702; 
relation of to industry. 704-707; 
relation of to prh·ate banker, 
708-709; relation to Stock Ex­
change. 711-712 

Germany - credit instruments. 647-
650; bill of exchange, 649-650; 
cheek, 647-648; Giro .... tralen, 
649; Reicbspost. 648 

Germany - credit instruments, in­
vestment, 653-661; adaptation of 
investment practices to American 
tastee, 657; eommon stock, 654-
655; peculiarlti... of German 
Bourse system, 658-659; protec­
tion of public, 659-661; renai&-
18llt'e of domestic investment 
market, 657-658; rtable value 
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10aDi. 6II6-M7; voting right.. 6114-
6116 

Gemlany. ori'" of 1901. 698-700; 
oriBil of 1925-1926. 637; Dorm­
Itaedter und National bank. 714-
716; DawOl Plan. 730; Doutache 
Bank ... tabliBhed. 697~98. 717-
718: DiBoonto-GeoeU.ch.ft. 71,.. 
713; disoount market. ~; 
Dreadner Bank. 718-730; effect on 
Lati" Monetary Union of adop­
tion of gold atandard by in 1871. 
1~183; financial organiaation. 
brief lurvey of. ~6; foreign 
expansion of banks. 710-711; ~old 
balanoo abeets, ~I; Gold 
DiBoount Bank. 670-672 

Germany. inJIation. 1914-1922. II2&-
633; climax of inflation. 1923. 633-
tI36; disappearanoo of circulating 
capital, 837-638 j inflation, occu­
pation money. 632; and repara­
tiona controversy, 633-833 

Germany. labor banking. 6IK 
Germany - monetary syetem. odop­

tion of gold standard. ~; 
development of. 627-643; gold 
balanos aboeta, e38-4CI; recon­
otnt.tion of. Renton mark, 636-
637; revaluation. MI-643 

G.rmany. monetary et.abilioation, 
627-837 

GOnDllD)', money mark,,\. MO-8S3; 
dieoount market, M~; in8u­
enaa of publio institutiona 00., 
MI-&3; Stock Exebange 1_ 
MO-MI 

GO""ODy - mDl1ilntP ondit inati­
"'tions, M6; ci"" 111_ inati­
tulioM. GS:l; dovelopmOllt of. __ 
1191; funotioDs and busin... of, 
687-1190; Jnd~ fI8S; 
Laacbehalten, &_1; mor1pp 
but en-. 1191-1193; M_ 
Bank Law, 687: ~of 
boDd h~ 1190; revaluina 
mor1pp bonds. ~: Silesiaa 
LaDdocltaft, til-«i1; 1Ol",,",,"0Il 

of, 9; z...tnl .... ~" GS:l: 
IIlOIipp ondits. 67$-676; lopI 
fOUlldatiOllo of, 6S5 

Germany. private banks. 708-709; 
private banks of i .... e. 67~78; 
Prussian State Bank. 6111. 678; 
public credit institutiODI. 644; 
public credit inotitutions and 
money market, 661. rationalila,.. 
tion of banking. 701-702: Reicba­
Kredit-Geoellochaft. 683-884 

Germany-Roichsbank (former), 
.. pita! funde. 661. 663; OItablieb­
ment of. 661-662: exchange inteJ-. 
ventioDS by, 665; governance of. 
662-663; note issue powers, 663; 
origins of, 663: rechartering of, 
tl63-OO4: and the Republic, 664-
666 

Germany - Reichsbank Cpreeent), 
busin .... 667-669: clearing opera­
tiona of. 648-6411; dieoount policy 
of. 830; distribution of profits, 
~: establiabment of, 666: 
IOvern&DC8, 66&-667; note iBaue 
powers, 669 

Germany. Rentonbank, 872-374; 
R'lltonbank-Kredit.-Anatelt, 1174-
878; revaluation of eUlTeucy, 641-
M3: rural nredita, 1178-696: .table 
wi ... 1_ 63f; Stoclt l!.'sobange, 
711-712: Zettelbsnlten. ~8 

Ciro oyotem. Austria, 147: Holland, 
740-741: Switoerland, los. 

Giroaentnlen, Germany. MIl 
Gold, challJle iD diatributi .... ru­

sion of ~ 38: table of. 27 
GoId-n!tum to, AuotraIia, 63-64; Fran... 527-&7: Denmark, 497-

601: Italy. 77S-774: R"SIIia, fI38-
1154: South Africa, 1I6S-86II: Swe­
doD. 1~1073: Ullited Kingdom, 
131$-1225 

Gold, South Africa, Bank 01 EDc­
land bqs whole output duriac 
war, 961; Ullited Kingdom, im­
pounclinc 01 duriDc war. 1107-
1108: waMime _trOI of, 1210 

Gold BaIaD.. A<t. A.-ia, l835, 
1I5;<lermany,~1 

Cold DBooua& Bank. o..m...:r, 
II7O-Cn 

Cold embuwo durinc war. A_ 
lia. 5l-i1; n......... ___ ; 
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Holland. 726-728; Norway. 869; 
Rutmia., 901 j South Africa, 962-
963; Sweden. 1067; Switzerland. 
1116-1118 

Gold exchange standard. Austria. 
pre-war. 101-102; Holland. 724-
725; Italy. 780 

Gold holdings. central banks. in­
crease in of Austrian N ationa! 
Bank. 137-138 

Gold poliey. Holland. 727-728; 
Riksbank, Sweden, during war, 
1067-1068 

Gold premium poliey. Bank of 
France. 5OO-Ml 

Gold reserves. post-war changes. 
26-29 

Gold situation. post-war. 28-29 
Gold standard - adoption of. Aus­

tria, 1881, .101; Denmark, 1872, 
492-493, new, 498-501; France, 
527-537; Germany. 628 

Gold Standard Inquiry. South 
A,fPca. 1924. 968-969 

Goldsmiths. United Kingdom. 1144-
1146 . 

Great Britain. see United Kingdom 
Gresham's law in operation in Bel­

gium. 1848-1861. 186-181 
Grossbanken, Germany, 629, 696-

720 
Guadeloupe. Bank of. 500-;572 
Guiana. Bank of. 500-;572 

B 
Haute Banque. France. 607-611 
Hokkaido Colonial Bank, Japan, 

851H157 
Holding companies among banks. 

Sweden. 1040 
Holey dollar. Australian coin. 46 
Holland, chapter on. '123-764; ae­

coptanco houses. 762-763; accept­
ance market. 760-764; Amster­
dam "cashiers" 753-754· bank 
mergers. 748:' bank ~tistiC91 
BOUrces or, 7M: coinage system, 
'123-724, 729; colonial hanks, 751-
753 . 

Holland - commetcial hanks, 746-
761; brancheo, 749; concentration 

movement in. 748; credit polici .. 
of. 746; flotation of securities by, 
746; general operations of. 746-
747; the leading banks. 748-749; 
not allowed to issue notes. 746; 
similar to German Kreditbanken, 
746; structure of. 747 

Bolland, concentration movement 
, in banking, 748; cooperative 
credit institutions. 764-766; c0-

operative credit institutions, ur­
ban. 769-760; credit instruments. 
commercial. 73&-737; discount 
market, 760-764; foreign bill 
policy, 726; German banks in, 
761-762; gold embargo. 726-727; 
gold exchange standard. 724-725; 
gold poliey. present. 727-728; 
Java Bank. 751-752; monetary 
stabilization, 726-729; monetary 
system, pre-war. 723; role of bank 
DO~ in, 724; money market, 760-
764 

Holland - mortgage credit institu­
tions. 756-757; domestic. 756-757; 
foreign. 757; ship mortgage insti­
tutions, 757 

Holland-Netherlands Bank. ad­
vances of. 737-738; capital funds 
of, 730; clearings and transfers, 
739; deposits. 739-740; discount 
busin .... 734; discount and credit 
policies. 741-742; establishment 
of. 730; fiscal functions of. 731-
732; foreign biD poliey. 726. 743-
746; Giro system. 746-741; gov­
ernance of, 730; Dote issues of, 
7n-733; portfolio during war. 
73&-736; powers of. 731; rates 
charged on advances. 736; ration­
ing of «edit. 74Z-743; reserves 
of. 732; right liabilitiee of. 
733-734 

Holland. Nederlandache Handel­
Maatschsppii. 749; Nederlandoch­
Indi..,he Escompto-Maatschappii. 
75~753; Nederlandoch-Iodische 
Handelsbank,· 75Z-763; Pool 
om"" Savro". Banko, 757-759; 
private banking finna, 756-751; 
rural credits. 764-757; .. vinp 
banks, 757-759; security Bota-
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tioDl. 748; silver coiDI. hoard­
ing of during war. 728-729; reduc­
tion in IInen_ of. 729; luapen­
lion of opecie paymentl. 1914. 
726-728 

Hypothe. Bank. Japan. 821. 849-
85i 

Hypothekbank. Denmark. 621 

I 
Incorporation. bank. .... bank in­

eorporation 
Ind.btedn_ external of varioua 

eountri ... table of. 81 
Indo-ChiDa. Bank of. 666-672 
Induatrial Bank of Cbooen. ~ 
Induatrial Bank of Japan. legal con-

trol over. 848-849 
Indultrial banking. Auotria. 109-

110; Germany. 704-707; Italy. 
810; Japan. 821; Sweden, 1031-
1033. 1034 

IndUitrial development of SwitoeJ-· 
land. 1076-1078 

Industrial lInanaiD&, poot..war moth­
ado in. 41 

Induatrieocbaft, Germany. 68S 
lnlIatiOll. Allltralia, 6ll-a8; Auatria, 

lot-loa. poot..war. 118-IID; Ger­
many. 191~11I'J3. G-Q8; c1imu: 
of in8.tion. 19:13, 833-Q5; Italy, 
765-787. 771-772; R....,;.. 901-
DOe; South Alri ... II63-8(1II; S--
d.... IOM-I073; Swi&erland, 
1129-1130; Unit.ed Kingdom, 
1208-1213 

In_ paid GIl bank d~pooi .. A_ 
valia, 73-74; Japan, 865 

In_ ra""" CanIda. t51-411S 
InternaUGIlal eoIi""",IiOll ......... 

_val banb, 86-38, litl 
In ....... uOIlaI .... d .............. d, 

m.-.iGll of. »-40 
Inveetm ... , oredi' inotltuli_ Can­

ada, PI; Fnn .... ~; N .... 
.... v. 887-&11; Saudi Africa, __ 
879; s-t.... 1 ... _, Bank 
Aet of 1909, 1039-ICMO: Swit--. 
land. 1104-1105, 1118-111D, 1131-
1133; Unit.ed Xin&dom. 1 __ 
lJ35 

Investm ... t . credit inBtrum ... tI. ..e 
credit instrumentl 

Investment credita, oontrol of, 
France. during war. 592-696 

Investment mark~t- Lo .. don.l225-
1285; debentures. 1228-1229; 80-
tation of ... uriti... 1226-1228; 
the iaaue bouaeo. 1229-1230; the 
investm ... t trust. 1282; the pro­
moter. 1~1282; role of oom­
mercial banka in. 1225-1226; the 
Stook Exchange. London. 1233-
1285; Itocko and ab.aree, 1228; 
underwritillg. l232-1282; SwitoeJ-
land. 1121-1122 . 

Investment truate. Belgium. 231-
233, 2n-Z73; Switoerland, 1134; 
United Kingdom. 1282 

Investmentl- oommerclal banka. 
Belgium, 242-349; Canada. 426-
428; France, 678-685: Italy, 808; 
United Kingdom. 117~1175 

In_en .. foreign. Fran .... 678-
1589 

Isoue houaea. Lo .. don. 1229-1230 
Italy, cbopter on. 786-815; agrieul­

turaI oredit insIitutio .... 7811-'193; 
Ban .. CIlmmerciale ltaliana. a17-
811 ; Ban... ltali.... di Soonto, 
81ll-lll5; Ban .. Nuionale. 7115-
787; Banoa Nuionale T_ 
7115-78'1; Baneo di Rom&, a17-
811 

Italy-Bank of, advan_ 781-782; 
the Bank .. otAt, 782-783; depooi .. 
782; dieeoun\ o""",ti_ 781; 6. 
ael eervioee of, 781. 783; invel\­
men.. 782; monopob- of DOle 
issue power, Tlt; carpniatioa or, 
780; .... tat. 'I8I)...78J.; ... ~ 
Ylsion of b,. Go_\, 'r8I­
'18& 

Italy. Bank of Napleo. '18&; Bank 01 
Sicily, 78&-7SS; benki"1 ia ita r&­

lali .... \0 indus&ry, 810; t.nkinc 
~ .&"eeta 01 Ital0-1'urtiIIl 
war .... 8UI-811 . 

ltaly-banb 01 iooue, ..ma- \0 
'I'naoury, m; haIuce ..... 01, 
778; -uum I ..... bT'OJln.­
.... lnduouiaI s.-illee, 778; _ 
--. I"Ipnje&iaa of, m-
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7'17; note issues, unification of, 
779; organization of, 776; re­
serves of, 777-778 

Italy, budget, balancing of, 774-
775; C..... Depoaiti e Pr.estiti, 
796-800 

Italy - commercial banks, joint­
stock banks, ~15; accept&nco 
credits of, 805; administration of. 
8()3....8()4; brokers' loans, t!JJ1; de­
posits, 804; development of 1870-
1914, ~11; development of, 
1914-1928, 811-815; .ffeets of de­
flation on, 814-815; investments 

. of, 808; issue of bonds by, 805; 
legal etatus of, 803; loane and ad­
vances of, 805-808; participa­
tion in security flotatiODB, 808; 
reoourse to eentral bank, 
805 

Italy, Consortium for Subventio!lS 
on Industrial Securities, Italy, 
778; cooperative credit institu .. 
tions, 800-802; rural, 789-793; 
credit inetrumente, 77f>-776; 
checks little used, 77f>-776; c..... 
dito Italiano, 807-811; crisis of 
1893, 769-770; eoonomic effeeta of 
war OD, 772; fiscal developments, 
770; gold exchange etaodard in, 
780; inflation in, 1860-1874, 761>-
767; inflation in, 1914-1918, 771-
172; Luzzatti'a financial policies, 
1906, 770; monetary stabilization, 
771-775; monetary 'IlyBtem, devel­
opment of, 7~772; position in 
1920, 773; mortgage credit insti­
tutions, 785-789; Morgan loan, 
774; National Exchange Institute, 
780; Poetal Savings Banks, 796-
800; resumption, 1881, 768; re­
turn to gold, 773-774; rural cred­
ite, 789-793; aavinga banks, 793-
7'96; SoDDino, fiseaI services 0(, 
770 

Italo-Turkish war, e1feets of on 
Italian banking system, 810-811 

J 
Japan, ~ on, 81~; agricul­

WraI credi& institutions, 821. 85Z-

855; Bank for the Financing of 
Industriee, 821; Bank for Foreign 
Trade Finance, 822 

Japan-Bank. of, business of, 844; 
compared with the Reichsbank, 
862; diecount policies and ratee, 
863-865; eatabliahment of, 817; 
given sole right to issue bonk 
notes, 817; governance of, 844; 
note issue powers, 845, 847; 
place, in financial organization, 
862-863 

Japan, Bank of Chosen, 820, 846-
847; Bank of Taiwan, 820, legal 
control over, 845-847: bank merg .. 
era, 831~; banking laws, J'&o 

vision of, 824; banking system, 
development of, 816-819; clearing 
houses, 867-868; oolonial banks, 
822, 855-858 

Japan - commercial bonk.. bank 
merg.... 831-832; capital, 826-
827; clearing houses, 867-868; 
definition, 825; depooite of. 86f>-
866; dissolution of, 83Z-834; in­
terest paid on depooi18, 865;· legal 
control over, 825-838; licell8ing 
of, 826-&8; loans and advan_ 
of, 866-867; oraanizatiOD, 826; 
penalties, 836-837; reports re­
quired of, 834-836; reserves, 830-
831; etatistica of, 818; subsidiary 
business, 829-830; .suspensioD of, 
818, 828 

Japan, coOperative credit institu .. 
tions, 822-823, legal control over, 
~; Financial System Inv .... 
tigation CommiesioD. 824; forei«D 
books in, legal oontrolover, 838-
842; Hokkaido Colonial Bank. 
855-857; Hypothec Bank, 821; 
legal control over. 849-&2; In­
dustrial Bank of Choaen, 854-
855j legal control over, 848-849; 
national bonk oystem of the 
United Stateeadopted by, 816-
817; terminated. 817; Pootal Ssv­
inJ!S Banks, 81~; rural credita. 
82'J-823, 849-854, ~1; .. vi_ 
bonks, legal control over. 842-
8f4 j eecurities aaJe of in, 869; 
&rust oompani.., 823-824, JegaI 
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oontrol over, 86(Hl61; Yokohama 
Specie Bank, 858 

Java Bank, 751-762 

K 
Kankrin., currency reforms of in 

Ru..u., 897-898 
Kemmerer - Visserinl Commission. 

South Africa, 968-969; recom­
mendation. retlarding Reeerve 
Bnnk, 998-969 

King. E. B., favo.. bond .... cured 
bnnk note for Canada, 298-300 

Kohlonoentrale A. O. Switlerland, 
11:17-1128 

Krone. Bpf!'culation in. Dpnmark. 
497-498; pre-war otebilit,y of, Aus­
tria, 101-102 

Kri • ...,darlehenokaeoen (Germany), 
~I 

L 
Lobo. banks. Belgium, ~; 

Oermany, est 
Land banks, Italy, 785-789 . 
Londaohalten, Germany, 8811-681 
Latin Monetary Union - Belgium, 

179-188; a1tem.tilll! ot.andard, 
181; oonvontion of 1008. oonVtoD­
tion of 1931, 18IH88; effect on of 
adoption of IIt'Id standard by 
Germany, 1~183; ~ffm of war 
on, 187; .Hoot on 01 .. ,...tutian of 
11148, IIlG-ISl; end of the lTnion, 
188; ina_tion of, 179-180; 
modifi"'tion of by oonventiona of 
18<-' 1878, and Isss, 18S-185; 
Monetary CoIIventiOll of l865, 
181-IRlI 

Lot;,. Monetary Unioo, Franoe. 52S 
Lotin Monolaly Union, Switaol'­

land. IOU-I0S3 
La.vIoa. W. T. inv ........ tion into 

A\mriaJl ecoaomie eoDditi~ 
172 

LetlNl of .....tit. A.-lia, _; 
South Alri .... Im.r.t 

Liquidity of banb, AuoUia, 157-
158 

LiquidiI,Y of bank portfolios, """'" 
... ___ in. 11-35 

Loan-depooit ratio, Australia, 73; 
Canoda. 411-413 

LOBDJI, post,.war tendency toward 
larger, 21 

Lo"". and advances - central 
banks, Germany, 667-008; RIlIIIia, 
91G-U12, 948-949 

Loo.DS and advances - commercial 
banks, AuotraIia, 71>-77; Austria, 
148-150; Belgium, 239-242; Can­
ada. 406-425; oall and abort loana, 
415-418; loan-depooit ratio, '11-
U3; loans to oontroUed oom­
paruea, 415; loans to directo1'8, 
'13-416; loans to Governmental 
authorities, 418-419; ovenlue 
deb .... 419; Sections 88 and 88&, 
oJ:lO.-426; Italy. /lO/HIO'1; Japan, 
866-867; R.lSBia, prior to 1917, 
917-918; Sweden, 1033-1034 

Looal and regional banka, Franoe, 
597-$){ 

Lombard loana. central banke, see 
advan .... oentral banks 

Lorraine "...up of regional banka, 
franoe 1101 

Lu .. attilt financial policies, Italy, 
1906, 770 

Me 

MoFadd~n Act, U 
McGibbon. Profeeoor D. A. (Can­

ada), cited on establishment of 
branch ... 372-373 . 

MeLoad. B. C. (Canada), opinion 
reloti,'1I to branch bankintl. 458-
t67; _~I. lor shar.oholdero' 
audit. 437-438; Gowmment in­
"\..ruon of banks, ta 

M 
Maolean, ·A. K. the BOIl. (Caaada), 

.. ted ........ru.. note __ 37'S 
M~_.r 
Marl< (OHman). dimu: of infta,­

tioa, 1933, S33; d....-..Ii ..... 
191 ... 19:11. e:It-Il3t; ~ in 
.xIemaI nIue. 631-833: aad __ 
ntioM ____ • 132; repudia... 

tioo of. QI-G35; .....watloa of, 
611-613 
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Martinique, Bank of, 566-.572 
Merchant bankers, United King­

dom, 1111S-1184 
Mergers, bank, recent developments 

in, H~ ... 20, see also bank mergers 
Mint eatabliahed in Auetralia, 47-

48; Canada, 291-292; South 
Africa, 958 

Mitchell, W. A. (Canada), cited 
on eatabliahment of branches, 
374-<175 

Monatsgeld, Germany, 650 
Monetary Convention of 1865, Bel­

gium, 181-182 
Monetary restoration loan, Bel­

gium, 1918, 194-196 
Monetary stabilization, Australia, 

5:hS4;Austria, 118-126; Belgium, 
attempted 1925, 198-200; the 
Belga, 203-204; drastic measures 
taken in 1925 to protect the franc, 
200-202; stabilization Joan, 1926. 
204; Canada, 389; note #142; 
Denmark, 495-501; France, 527-
53?; Germany, 627~7; Holland, 
726-729; Italy, 771-775; Norway, 
869-871; Russia, ~54; South 
Africa. 960-969 j Sweden, 1064-
1074; Switzerland, 1080-1083, 
1123-1124; United Kingdom, 
1199-1225 

Monetary systems, AuetraIia, 45-
48; Auetria, 99-102; Belgium, 
Dutch period, 175-176; present, 
204-205; restoration Joan of 1918, 
194-196; Canada, 291-296; Den­
mark, 489-496 j France, coinage 
system, 533-535; development of, 
525-526; monetary depreciation, 
war and poet-war, 626-527; mone­
tary depreciation in relation to 
bank deposita, 5~; Germany, 
627-643; Holland, pre-war, 723; 
role of hank notee, 724; Italy, de­
velopment of, 765-772 j position 
in 1920,773; Norway. 869; RWlria, 
893-000; South Africe, 955-000; 
Sweden. 101 .... 1016; Switzerland, 
1080-1083; Lotin Monetary 
UnillD, 1081-1083; ~war influx 
of silver coins, 1082-1083; present 
monetary system, 1083; United 

Kingdom, as presently consti­
tuted, 1189-1190; Currency Notee, 
1204-1209; present gold etsndard, 
1221-1222 

Money market, Australia, 60-61; 
Canada, 29()"291; Franco, and 
Bank of France, 561-566; and 
great establishments, 590-692; 
Germany. 649-653; discount mar .. 
ket, 64~; influence of public 
institutions OD, 651-652; Stock 
Exchange loans, ~I; Hol­
land, 760-764; London - during 
war, 1189-1225; crioio of 1914, 
1199-1207; Currency Notee, iarue 
of, 1204-1209; definition of, 1189; 
discount polici .. of Bank of Eng­
land, 1191-1198; foreign ex­
ehangee, 121~1215; monetary sy ... 
tem, 1189-1190; use of cheeks. 
1190-1191 j war in8atioD, 1209-
1213;. London-after war, 1215-
1225; the amalgamation of the 
note iaru .. , 1223-1225; tlIe Cun­
liffe Committee, 1216-1218; de­
flation and trade,. depression, 
1218-1219; present gold etsndard, 
1221-1222; problem of return to 
gold, 1215-1216; the return to 
gold, 1219-1221; RWllia, 952-954; 
Switzerland. 1121-1122; relation 
to Swi.. National Bank, 111()" 
11 11; United Kingdom, accept­
anee market, 1I11S-1IB6 

Money markets, central hanke' in­
. fiuence leaJ, 33-35 

Moratorium, 1914, Auetria, 111: 
Belgium, 190; South Arrico. 961; 
Switzerland, 1117-1118: United 
Kingdom, 1201-1204 

Mortgage credits, AuotraIia. 61~; 
Auetria, 166-167; on pert of com­
mercial hanke, 150-152; Belgium, 
27 .... 276; foreign mortgage credits, 
258-259; urban, ~275; Canada, 
rural. 318; urhan. 318-319; Den­
mark, 519-.521; France, Credit 
Foncier, 615-616 

Mort""",e credits, Germany, 645, 
675-676; city mo""""," inatitu­
tiona, 682; developmeDt or moJ"t.. 
gage banb, 690·6111 ; functions 
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and buline.. of mortgage banks, 
687-690; Induatrieaohart, 683; 
Landsohalten, 680-681; logal 
found.tiona of, 685; mortgage 
bank criaea, 691-693; Mortgage 
Bank Law, 687; proteotion of 
bond holde.... 690; revaluill/l 
mortgage bonds, 693-696; Sil.lian 
Landsohaft, 681-682; mpervision 
of mortgage banka, 686; ZentraJ­
landsohaft, os:a 

Mortgage credite, Holland, 756-757; 
domeatic, 756-757; foreign, 757; 
ship mortgage inatitutioDB, 757; 
Italy, 786-789; Japen, Hypotho. 
Bank of, 83-852; Norway, 889-
890;. Rueoia, pell8&llts' land bank, 
92'-926; rural, 921-826; etete no­
bl .. ' land bank, 922-821; urban, 
926-827; South Afri .. , 9~; 
Swed.n, rural, loo)"'lot3; urban. 
lot",IO« ; Switoerland, 1101-
1103. 1133-1134; propooed, mort.-
11\118 l"tIi.lat.ion, 1103; United 
Kingdom, 1:1311 

Mortgage Guarantee Bank of Stock-
holm, Swed ... , lot",IOClI 

Morgan loan, Italy, 77' 
Moooow City Bank, Rueoi., 030 
Mutual cndit lOCieti ... Rueoia, 83&-

1137 

N 
Napolt'Olli. ware, inll.tiOll du"", in 

Unittod Kingdom, 1148-11C9 
Natal, South Africa, mOll~tary ~ 
~m,OM 

National baM: ~m of the United 
Sta,"", adopttod in Jap&ll, SUI-
81'1; \ennillated, 817 

National Elebanp Inotitu~. Italy. 
780 

Nationali .. tiOll movem~nt in bank­
ina, 1~14; of 00IlUJIeJ'<iaI banb, 
Ru"';., 1108, Ol~ . 

Nederlan<loohe Hand .... M .. taobap. 
PIi, Holland, 7C9 . 
N"""rIan~ Faoompto­

Mul8oloappij, fSS-fD 
N~doch-Illdioohe Jbadeh. 

bank, 'fD-fSl 

Negotiable instruments law, Aus­
tra1ia, 64-55; Norway, 873-673 

Netherlands Bank, see Holland. 
Netherlands Bank 

New South Wale8, introduotion of 
ster\ing curr.ncy in, 46; rural 
credite act of 1933, 66-67 

Norg .. Bank, Norway, _ Norway, 
Norg .. Bank 

Norway, ebapter on, 86U-893; agri­
cultural credit institutions, No .... 
way, 889-890; bank failures, 880-
886, 890-892; bank m.rge .... 886; 
banking legislation, 874-676; 
banking 8,YBtem, ebaracteriati .. of, 
873-674; bill of ""ebange bond, 
871-673; oaab credite, 871; com­
mercial banks, development of. 
880; credit ~ents, 871-673; 
bill of ""ebange bonda, 871-673; 
oaab credits, 871; negotiable in­
_ents law, 873-673; fiduciary 
functions of banka, 889; foreign 
exchange, 8uotuationa in, 868-
870; inv_ent banks, 887~; 
mOlletary etabiliAtion, 869-871; 
mOllOtary system, 869; mortgage 
credit inotitutiOllll, 889-890; n_ 
ti.ble instruments law, 873-873; 
N orgee Bank and baM: failu""" 
891; Publio Adminiatn.tiOll Law, 
1933, 882-886, 891; Special El­
obanp CommieaiOll, 870-871 

N.,..,..y-N_ Bank, bnmeheo, 
877; capital funda, 87&-877; 6aoa1 
aerricm. 8"19; COYel"lWlee 01, 87ts. DO."'. powen, 871; operatioas 
of, 87S-8'1II; ......,.;.uon, 8711-
877; pNits, dislribution of, 878 

N.,..,..y, ...... .....tits, 88t-8IO; ..... 
inp bUlb, 8811-887; Soandinavian 
M ... ~tary Union, I11III: aJOpellllica 
of -ae payments, 869; ani, 
type of "nnDC ~, 87. 

.. NostrifieI.IiGll· 01 t.nkin&: A .. 
tria, III 

N_ ...... -oentraJ bUlb, A .... 
&nJia, tD-5O, _; A ............ 
cu\a1ioD of A......... Nalioul 
Bank. 1 __ 1937, 1M-l!7: _ 
__ pri'l'ilops of A __ N ... 
&iGaaI Bank. 1D-U5; _ ..... 
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and Government borrowings, 103-
lot; tax on exoesJ note issues. 
Austrian National Bank, 124-
125; Belgium, general provisions 
respecting, 213-219; suspended by 
Germans during waJ', 191-192; 
Canada, 375-401; Denmark, 400-
500· France, 544-647; provisions 
rel~tive to CODvert&bility J 530-
533; Germany, 663, 661t; Bolland, 
732-733, 745; Italy, 77&-Tn, 779; 
Japan,- 817, 846, 847; Norway, 
879; Russia, 939-940; South 
Africa, 958-960, 993; Sweden, 
101&-1016, 1059; Switzerland, 
1077, 1105-1108, 1111-1113; 
United Kingdom, 1149, 1153-1154, 
l2Ot-1209 

Note issues- chartered banks. Can­
ada, 375-401; bank circulation ~ 
demption fund, 3110-381; basic 
provisions of, 379-380; central 
gold reserves, 385-38'7; croP. mov­
ing provisions, 381-385; Fmance 
Act" B8S-401; origins "f plan. 377-
m: reaaoDB for elasticitY, 378 

Note' issues. concentration of in 
hando 'of central banks, 16-18; 
elfeeta of. 13-19 

Notgeld (Germany), 630 

o 
Oocupation money. Germany. 632 
Oeoterreicbisehe National bank. -

tablished, 99-100; reorganised. 101 
Oeoterreicbiseh-Unpriscbe Bank, 

established. 101; Iiquidotion of, 
118; waJ' in1Iation, 103-103 

Oeoterreicbiseh .. WBhrung, 100 
OkkupatiOll8geld (GermanY), 632 
Open-Aacount, Canedo, 297; South 

Africa, 970 
Open-market . operatiODll, cen~1 

banks, Italy. 782; South Afnca, 
1002-1009 . 

Overllank&d condition of Canada. 
cIiscuaoion of. 387-.175 

Overdrafts. Australia, 77-78; Can-

a:!!" banks. United Kingdom, 
1181-1183 

P 
Parquet, Paris Bourse, 621 
Partial prescription certificates, 

Sw&den, 1020 
PerllOnaI guarantees, South Africa, 

974 
Poincare cabinet, France, and rise 

of franc, 526-627 
Portfolios, banks, oee bank port­

folios, loans and advances, and 
investments 

poot-Office ""vings banks. Austria, 
139-14i; Belgium, 280-282; HoI­
land, 757-759; Italy, 796-800; 
Japan, 81§..320; South Africa. 
981; Sweden. 1047-1048; United 
Kingdom, 1236-1237 

Postal check system, Switzerland, 
1084-1085 

Premium bond loans. Sweden, 1021 
Price increases, Russia, 1914-1922, 

902 • . 
Prioe level, Auetralia, mov.. m 

sympathy with British, 84-85 • 
Primary Producers' Bank, Auetraba, 

88 
Private banks. Belgium. 276-277; 

Franoe. 607-a11; Gennany. 708-
709; Holland, 750-751; Sweden, 
1038; Switzerbmd. 1104-1105 

Private limited compani .. , United 
Kingdom, 1167 

Prombank, Russia, 934-935; fun ... 
tions of in financing otate ind .... 
tries 936 
Pro~ notes. AuatraIia, 53-

59; Belgium. 206; C~Ded8i ?!¥1; 
Denmark. S03-.'i04; Holland, 73&-
737' Sweden. 1013-1019 

Prov;;.cia\ banks, oociety of, Franoe, 
6OO-aI1 

Prussian State Bank. 651. 678 
Public Administration La .. , Nor­

... ay.~.891 
Public eredit institutio .... Germany, 

644; and money market, 651 , 

R 
Railfei_ka ..... Austria. 189-ln' 
Rationslimtion of banking, 0-

many, 701-702 
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RatioDinrl of ·credit, RIIIIIIia, 9S3-
OM 

Reioba-Kredit-Geaelleaha.ft, Gar-
many,~ 

Reiohabank, Germany, 188 Ge .... 
many, Reiohabank 

Reiohapoat, Germany, 648 
Rentonbank, Germaoy, 672-67' 
Rentonbank-Kredit.-AnlItalt, Ger-

many, 67'-876 
Rentonmark, 631>-e37 
ReMrve ratio of eentral banb, 28 
RMorv .. - oentral banb, Australia, 

8:1; Auotria, apinot Dote _ ... 
123-135; II quui .. metallio," 136-
137; war-tim. aulpension of. 102: 
&\aium, 219, 22+-226; Denmark, 
'99; Fran .. , 633; Germaoy, 667-
669; Boll""d, 732; Italy, m-778, 
~781; Japan, 846; NonRlY, 
879; Rullia, 9f7-4148; South 
Afri.., ~; Sweden, 1069-
1060; Swil.lf!rland, 1113; United 
Killl<iom, llli6-1158 

Reoerv .. - aommeroial banko, Aua­
trio., 181; Canada, f30..438; aill 
loana, m-as; ouh. ~i d~ 
pooito, 431-4.32; in_onto, 433-
4.3f; reoerve policy, f3f-t36; Swe­
den, 1025; United KiDcdom, 
1172-1173 
~ ""II, .poot.._ ........ 

R ... mpQOI&, Italy, 1881, 788 
Re\urn lID 1Qid. _ IQId ... _ lID 
ReuniOll, BaDk of, ~72 
ReYaloria" .. of f .... o, ~l 
ReYal .. "OII, Germany, 8U4C3 
ReYaluina of mortpp boado, 0-

muy,OQr3...09I 
Ribbant, ... &ndoo>. Ribbuk 
Riot, CharI... inVOBtip"" inllD 

AUIIrian _OlDie _eli"_ 172 
R.., Sir JobD. ad~ boad­

_red bank note fw o,Mda 
ll98-3OO ' 

&eo. B .. .,. T. (Canada), .. lied .......w.. Finaa .. Act, 3113; _ 
aardinI The Bod ~ A=6&ioa, 

'" RothochiId, B ..... of, Fruo ... eo7-
GOB 

Rural credite, Australia, 6~; of 
Commonwealth Bank, 67-68; of 
New South Wales,66-87; Austria, 
166-171; Belgium, 267-2611, 273-
280; Canada, Deed for, 473-474; 
Denmark, 619-4i21; Franee, 615-
619; Germany, 678-$6; Bolland, 
754-757; Italy, 7!$-793; Japan, 
822-823, 849-8M, 8511-861; No .... 
way, ~; Russia, 8:11-&32, 
934-937; South Africa, 982-889; 
Sweden, 1~10t4; Switserland, 
11~111K, 1133-1134; United 
Killl<iom, 1235-1238 

Russia, abapter on, 89f..8M; ~ 
cultural credit inotitutiono, 927-
928, 935; aooignato, 895-8911; bank 
balIUIce sheet ch-. at preoent 
time, 937-838; bank m_ 915-
916; banking development lID 
1917, 906-832; banking aystem, 
liquidation of by Soviet, 9i&-933; 
banking 1I)'8tem, preoent otructwe 
of. 8M~ bankinl eyO!mJ reesta~ 
liohment of by Soviet, 934; CeD­
traI Agricultural Bank, _I>­
lisbed 1924, 935; Cben'oneto, 
93IHM4. 

:Russia - oommercial banko (prior 
10 1917), 91~; balanoe oheet 
changeo, 191'-1817, .11-&18; de­
velopment of, 1114-l1Ui; laraea 
banb, 811-&17; I ..... ",d ad­
vanoeo of,1I17-018; "'- 915-
1116; Da&iontJiation of, 1119-4120 

Ruooia-ooOperauve cndi'inst.itu­
tioD8, 1127-032; altitude of SoviK 
pvemm .. ' IiOwudo, 132; p!DeraI 
~ l13li; uniona .. 1I3l-
132; urban, II:II).82l 

R ....... debuemeol of the ~ 
89t-31S; Kankrine, CIIIIODIi)' re-
f ...... of, 897-818 ' 

Russia -1IlOIletar')' de""'-~ 
I&S-IIOO; the .......... ___ ; 
....... .,. ...r_ .... of Speouo-
toky, 1i9II-8I7;.... _, ol the 

. --. l.537-1'1111, 89&-815; the 
inlloduetic>a of IQId inIID ....... u... Il00; the Kankriae _ 
rof...-,897-a18; __ in 

It ...... 8115; the nf_ ol 1BII7, 
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899: stabilization of the foreign 
exchange rates, 899-900 

Russia, monetary stabilization, 93S-
954: money markets, 952-954: 
mortgage credit institutions, p ...... 
ants' land bank,. 924-926: rural, 
921-926: state nobles' land bank, 
922-924; urban, 926-927; Moscow 
City Bank, established, 1923. 936: 
mutual credit societi.. (catering 
to private trade). 936-937: na­
tionalization of banks. 1917. 906: 
the Prom bank. 934-935: functions 
in financing state industries. 935: 
rationing of credit, 953-954; re­
turn to gold. 938-%4: return to 
gold under Witte. 899: rural cred­
its, 921-932, 934-937: ""vings 
banks, 921l-921: Speranaky, finan­
cial plans of. 891>-896 

Russia - the State Bank (prior to 
1917), 907-914: aetivities aa af­
fected by RU88i&'s economic de­
velopment, 908-909; becomes a 
bankers' bank, 912: ehang.. in 
funetions, 909-910: effect of war 
on, 912-914: est&bIiahment of, 
907: fisca.\ eervices of, 911l-913: 
importance of Treasury deposits 
in, 912-913: liquidation of, 914: 
loan and discount operatiODS, 
911l-912 

Russia - State Bank of the U. S. 
S. R., 938-%4: brsneh .. of, 949: 
clientele of State Bank, 9511-951: 
control of Treasury note isrue, 
M3-844; currency reform, two 
etag.. of, 938-939: discount and 
credit policies of, 949-964; func­
tion of discount rate, 951-953: the 
fundi of the State Bank, 944-947: 
growing . importance of Cherv<>­
Dets issue, 940-942; 108.D8 and ad .. 
vances, 948-&49; monetary reform 
of 1924, 942-943; note iame pow .. 
era of. 939-940; the rationing of 
credit. 953-954: .... rv ... 947-948 

Ruseia, Treasury note iarue, control 
of by Soviet. 943-944 

Rusaia-war inflation, 901-006; the 
acute ahOrtagB of money. 905; en­
Jarsing the iseue power of the 

State Bank, 901: disappearance of 
metallic money, 903; foreign de­
preciation of the rouble. 904-905; 
the increase in paper issues, 903; 
liquidation of the currency, 905-
906; price increases, 903-904; sus­
pension of gold payments. 1914. 
901: the three periodl of inflation, 
901-903 

S. 
Savings banks. Australia. 68-89. sav­

ings department of Common­
wealth Bank. 8IH!6: Austria. 161-
166; Belgium, 280-282; Canada, 
316-319; Denmark. 517-618; Hoi­
land. 757-759: Italy. 793-796: 
Japan, legal control over, 842-
844; Norway, 886-887; RU88ia, 
920-921: South Mriea. 981-982: 
Sweden. 104+-1048: Switzerland. 
est&bliahment of. 1076. 1100: 
regulations governing, 1079-
1101: United Kingdom, I23&-
1238 

Scandinsvian Monetary Union. 
Denmark, 492-493; Norway, 869; 
Sweden. 1067-1068 

Sehecktaueeh. Germany, 650 
Scotland. banking in, 117&-1178 
Secrecy of' operations of central 

banks. 37-38 . 
SeC1jriti .. - flotation of. Auetralia. 

76-79; Belgium. Credit Com­
munal, 279-280; France, 1900-
1918, 593-694; Holland. 746; 
Italy. 808: Japa;,. 859; Switser­
land, 1090-1092: United Kingdom, 
1226-1235 

Seehandlung.Germany. 651-678 
Select Committee of 1920. South 

Mriea. 966-ll67 
Settle .... state advances to. A_ 

lia. 65-66 
Silesian Landaehaft. 681-612 
Silver coins, hoarding of duriog WIlI', 

Holland. '128-729: reduetion in 
fineoellll or, 729 

Soci~te Financier.. Suisee. 1126-
1129 

Soci~ Genhale, Belgium, Ii ..... 
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• note illue powera by Gel'llllUl8, 
191-192 

Boci.!t8 Maraeillaise, France, 602 
Boci~t8 Nationale de CrMit a 

l'IndUltrie, ~7 
Bonnino, Italy, fuoeal IOrvi ... of, 770 
Bouth Afri .. , chapter on, 956-1010; 

agrioulture! oredit inatitutions, 
986-987; bank mergers, 1007; 
bank note iIIu.. legislation, 9S8-
960; banking development, 97~ 
976; banking legiaiation, commer­
cial banks, 977-878; Bank Act of 
1917, 977; ooinage legislation, 
967-868 

Bouth Africa - commercial ban"", 
1I~78; development, 97&-1176; 
funotions of the banks, 978; l!!Ki ... 
lation, 1177-878; number in exin­
enOl DOW, 976 

Bouth Afrioa, ooorerative credit in­
etitutions. 9811-989; ooet of living, 
in ........ in during war. 9M-II65 

Bouth Africa - credit inatrumentl, 
commercial, 1MI9-872; the bill of 
exchange. 970-1171; Billa of Ex­
obanae Act, 1170; open aocount, 
970; the UII of letters of -rut, 
1171-8711: warehOUII reoeiptl, 971 

Bouth Africa - credit inatrum~ntl, 
investment, 11711-87.: hondo, 11711-
1173; ""';ons of rildlt, 97.: reI'­
eonallUartUlteeo, 97.; etooka, 1174; 
Treuury Billa. 117. 

South Africa, Cunscy Aot. 19", 
961-862; Cu"",Dt"Y and Rankine 
Act. 1930, 1177-878: .merpncy 
financial __ taken at out-
break of war. 1161 ; ooUre ~Id out­
put bo\qoht by Bank of EDllland 
d ....... war. 1161; fOft'jp • __ 
problema. 19111-1930, ~; 
fOft'iIm .........,.., dun... _. 
1160-IIII1: fOft'ilna tnd. dUI'inK ....... 
1163-8M: pIcI em"""",, 191t, 
1I63-8Gll: Gold s-tlard Inquiry. 
1,,"- 968-I11III: in8atioa dun... 
....... 883-1165: in_t beab, 
8~: K __ Commiooioa, 
19:M. 968-I11III: mint, "",.bIisb­
_, of. 968: monetary etabili_ 
tion. ~: --.n ...... 191t, 

961: monetary oyotem, develop­
ment of, 95&-1160; mortgage credit 
institutionS, rural, 1182-985; Poat 
Office Savings Banks. 981 

Bouth Africa - Reeerve Bank of, 
889-1010; balance obeeto of, 1000-
1001; capital fundo of. 890-991; 
clearance functions of. 999-1000; 
early history of· the bank. 995-
998; eatabliobment of, 989; m... 
count and credit polici .. , 1002-
1009; efficiency of Reeerve Bank. 
1006; fuoeal functions of, 1602; 
gold standard inquiry. 1924. ~ 
969; Kovernanee of, 990; Kem .. 
merer-Visaering Commission, 96&-
969; nota issue powers. 993; 
open .. marke' operations of, 1004 i 
powers and duti .. of, 991-892; 
recommendations of Kemmere~ 
ViSgering Commission, 998-999; 
reoerveo of. 9I13-1III6; Select Com­
mittee of loao. 966-867; typea of 
paper rediscounted, 1001 

Bouth Afrioa, rural credits. 982-889; 
eavings banks, 981-882; Select 
Committee of 1920. 966-867; 
State Bank agitation. 1009-1010: 
Stock Excbanae. 978-879; ouspen­
aion of oreoi. payments. 191t, 
1162: _ oompani ... 979-881 

Spanish dollar, in AU8I<aIia, -Spooul.tiOll, polioy of Auatrian N .. 
tional Bank. las-I. 

Speransky. finucia1 plaDS of rer 
currency refonn in R ....... 896-
897 

Stabili .. """, ... lDODetaJy etabiJi.. 
.. tioa 

Stable value ,_ Germany. 83t­
G58 

Staw aI!, .... _ to Iet~ AU8&nIia, 
~ 

Stet. Bank 8litalioD. South Afrial, 
1008-1010 

Stete Bank of the U. 8. 8. R. 8M 

R ...... Stete Bank 01. the U. 8. 
8.R. 

SIerlinlr ......... <:Y. introdudioa 01. 
in A.-alio.. t6-Q 
~ exdw_ ... A-.liL 
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79-80; sterling exchange standard, 
operation of, 81-85 

Stock Exchange, Austria, cl"""d at 
outbreak of war, 111; stock clear­
ances, 144-145; stock exchange 
business of commercial banks, 
153; Belgium, 216; profeasion of 
stock broker, 28()...231; France, 
577-578, 620-324; Germany, 656-
651, 658-659, 711-712; Holland, 
the Amsterdam "caah.iera JJ 75~ 
753; Italy, brokers' l~. 807; 
South Africa, 97s-979; Switzer­
land, 1118-1119; United King­
dom, 1233-1235; closing of in 
1914, 1200-1201 

Stocks -common and preferred, 
Austria, 115-116, war-time specu­
lation in, 113; Belgium, 211~212; 
deferred stock, 214: founders' 
Bhares, 214-215;· preferred, 213-
214; voting power, 215; France, 
538-543; Germany. 653-656; 
South Africa, 974; Sweden, 1019; 
Switlerland, 1085; United King­
dom, 1228 

Stop of the Exchequer, United 
Kingdom, 1145-1146 

Subsidiary companies, commercial 
banks, Canada, 445 

Surplus requirements, commercial 
banks, Canada, 349-351 

Suspension of specie payments, 
1914, Australia, 51-53; Denmark, 
495-496; Holland, 726-728; Nor­
way. 869; RU8Bia, 901; South 
Africa, 962; Sweden, 1067; Swit­
.. rland, 1116-1118 

Sweden, chapter on, 1011-1074; 
aktie banks" statistics of, 1049; 
bank failures, 1052, 1056-1057; 
Bank . AaIociation, 1036-1038; 
Bank Inspection Board, 1036-
1039; bank olli.... per capita, 
1049; bank mergers, 1048-1052, 
100000iation of 1919 respectin~, 
1053-1053; bank statistica, 1049; 
8Ouree8 of, 1073-1074; bankintI:, 
development of, 1011-1015; bank­
ing concenmtion in, 1050-1052; 
banking legialation, ncmmercial 
1Ianka, 1015; banks and poot-..... 

deBation, 1055-1056; branch balIk­
ing, 1052-1055; Check Law of 
1898, 1016-1017 

Sweden - commercial banke, 1021-
1039; aktie and eDBkilda banks, 
1021-1023; bank incorporation, 
1023; Bank Inspeetion Board, 
1038-1039; bank operations al­
lowed, 1023-1025; capital funde, 
1025-1027; cash credits, 1032-
1033; deposits, 1027-1031; fixed 
capital financing, 1033; industrial 
finance, 1034; industrial financing, 
1031-1032; 108Il8 and discounts, 
1033-1034; relation to bond mar­
ket, 1035; reserves, 1025; IiQlD.dry 
activities, 1034-1035; Swedish 
Bank Association, 1036-1038 

Sweden, Credit Bank of 1922, 1056-
1057 

Sweden - credit instruments. com­
mercial, 1015-1019; bank post 
bills,' 1017; bills of exchange, 
1017; Bills of Exchange Act of 
1880, 1018; checks, 1016; promis­
sory no"",, 1018-1019; Swedioh 
Check Law of 1898, 1016-1017 

Sweden - credit instruments, in­
vestment, 1019-1021; bonde, 1019-
1020; debenture certificates, 1020-
1021; partial prescription certifi­
cates; 1000; premium bond loans. 
lW1; provisions for Joan conver­
sions, 1020; stocke, 1019 

Sweden, deflation, post-war, 1070-
1071 

Sweden, Enskilda banke, 1021-1023; 
establiohment of, 1012-1013; note 
ieoue powe... of, 1015-1016; Ita­
tisti... of, 1049 

Sweden, foreign exchanRe, 1914-
-1919, 1066-1070; General Mort­
gage Bank, 1041-104Il; "old poliry 
of Rikebank during war, 1067-
1068; holding compani.. among 
banks, 1040; inB.tion, war and 
poot-war, 1064-1073; inter-loeal 
banks, dominant position of, 
1054-1055; !m·...unenl Bank Act 
of 1909, 1039-1040; joint ot""k 
banks, establishment of, 1014 ; 
monetary otabiliJat.ion, 1064-
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1074; monetary system. develop.. 
ment of. 1014-1016 ~ mortgage 
credit iDBtitutiODB, t'ural, 104~ 
1042; urban. lGa-l044; Mortgage 
Guarantee Bank of Stockbolm. 
104,..1043; POIIt Offi... Savings 
Banks. 1047-1048; private bank­
era' 1036; return to gDld. 107,.. 
1073 

8weden-Riksbank. 1067-1073; 
clearing operationa, 1062-1063. 
disnaunt and .. edit polloi.. of. 
1071-1072: discounts and &d­
van .... 1060-1062; eatablisbment 
of. 1011-1012. 1067-1068; lisoal 
fUDationa, 1063: the foreign ex .. 
ob&QNI, 1063-1070; gold policy 
of, 1067-1068; govemanoe of, 
1068-1068: note isaues, 101r.-IOI6. 
1068: poot-war inflation and defta­
tion. 1070-1072: reservea, 10511-
1000; "'turn to KOId. 1~1073; 
war inftation. 1064-1067 

Sweden. nlral oredits. 1040-1044: 
... "i_ banks, 1044-1043: Scandi­
navian Mon.tory Union. 1067-
1068: oUopt'nsion of specie pay­
ments, 19". 1067 

Switlt>rll\Dd. obapter on. 107r.-1143; 
auditillll asaociationa, 1079-1060, 
llOI: balan ... ob .. ts, eommorcial 
banks, 1136-1139: bank failu""" 
1080: banking ",,'Stem sin ... 1914. 
1116-1140: bankinJr concentration. 
1087: banki... I.,.islation. 00lIl­
m .... al banks, 1079-10!10: bank­
inJr offieea per .. pita. 1077-1078: 
bankin" system. developm .. ' of. 
1076-1080: bankina oyotem. un­
opociali...t obaral'l8l' of. lOt1&-
1087: bu., doficits durinJr the 
...... 112r.-1I:!8;· c..ntonai Banks, 
1003-1007. 1I~1103: ori.,in of. 
1077: Carle! dee Banq ..... Suisaee, 
1106 . 

Swit ...... and - oomm .... i.1 bank-
inJr oyotem. 1000001OOf; auditina 
_iatioo., 1101; balan .......... 
of. I~IOOI : the c..ntonal 
banks, 1~1007; obaraot"';"; .. 
of Iarae Swisa banks, 100001G.'lII; 
.......,...;. role of the ...... buIts, 

1002; local banks. l099-ll00: 
mortgage lDana of Cantonal 
Banks. 1l~1103; arigina Df, 
1087-1088: .. ourity fiotationa, 
1091-1092: unspecialiaed obara<>­
ter of. 1086-1087 

Swit •• rJand. oonclusions regarding 
banking system. 1140-1143; c0-

operative credit institutiona, 
. 1104; credits granted to the bel­

ligerent powers. 112ft-llOO; effects 
of on budget. 1129-1130; credit 
instruments, commercial. 1083-
10811; giro aocounts, 1084; pootaI 
obeck eystem. 1084-10811: eredit 
inotruments. investmont, 1085-
1088: bondo. 10811: ooob obliga­
mop. 1085-1086; stocks, 1~; 
Diensten-Zinslre'P'l. 1076; die­
count banka, origin of. 1076-
1077: economic conditiona, 1920-
1921. 1134-1135; ellecte of ..... on 
economio life. 1119-1120: Federal 
Loan Institution (war meaoure), 
1I1S-1119; financial rehabilitation 
of Europe. participation of Swisa 
banks in. 113f>-1I38: foreign .,.. 
olumgeo sin.. 1914, 1123-1124; 
fOlt'ign trade financing. 1131-
1132; Biro aneounlo, 1084; indwt­
trial developmen' of. I07r.-I078: 
iuw5tmen\ ban kine, 1l(M....1I~; 
in,"lIOIm"I banking. 1I1S-IIIB: 
operations. of. 11:0-1133: inveot.­
menl marke\, 1121-1122; in_ 
menl tn-. 1134; KohIemooa\rale 
A. G. 1127-1128; Latin MOIletuy 
Union. 1081-1083; IocoI buIts, 
1099-1I1r, moramriulD, 1117-1118 

SwiUerland-_1aI? develop.. 
men'- 1080-1083; Latin 14..­
tory UDion. 1081-1083; poiIMnIr 
inllo. of f""'itm Sh".. ooiDs, 
1~108S: _I _ry sy8-

WID. Ug· mODf'tarY .. hili ... 
tion. 10000iOS3, 1I3S-ilX 

Swil~. money marke\, 1121-
11:13; ~ credit iDoIiIuu..., 
1I~1103, 1133-1134: JM1lPCIIIOd 
J.,.islatioa, liDS; .- ....-. 
Uor.-II011: .- _ Io. of 11111. 
1106; ..... of eoiiperatiaa __ 
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the issuing banks, 1107-1108; JUs.. 
tory of, 1077; postal check sy ... 
tem, 1084-1085; private banks, 
1104-1105; rural credits, lIen. 
1104, 1133-1134 

Switzerland - savings banks, estab­
lishment of, ,1076; functions of, 
1100; legal regulation of invest­
ments, 1101; regulations govern-
ing,l079 ' 

Switzerland, security flotations,. 
. 1091~1092; Soci~te Financiere 
Suisse, 112S-1129; BUBpension of 
specie payments, 1914, 1116-1118 

Switzerland - Swiss National Bank, 
1106-1116; balance sheet of, 1112; 
a bankere' bank, 1110; business 
of, 1106-1109; capitsl funde of, 
1108; clearing houses, 1115; con­
tact with money market, 1110-
1111 ; discount operations and 
portfolio, 1113-1115; disCOlmt 
rates, 1111; distribution of profits, 
1109; establishment of, 1107-
1108; governance of, 1109-1110; 
Lombard loans, 1115; note issues, 
1111-1113; reserves of, 1113; re-
8Ults of operations. 1116 

Switzerland, trust companies, ]097-
1099, 1134; war-time fiduciary m­
etitutions, 1120-1121 

T 

Tagesgeld, Germany. 650 
Trade acceptance. Canade. 297 
Transvaal. South Africa. monetary 

syatem.957 
Treasury Bills, South Africa, 974 
Trea8Ury Board, administration of 

Finance Act. Canada. 390-391 
Trust eompanieo, Canade. 317; 

Japan. 823-824; legal control 
over. 860-861 ; Norway. 889; 
South Africa. 979-981; Swit .... 
land, 1097-1099. 1134; United 
Kingdom. 1147 

U 
Underwriting of aecuriti.... Austra­

lia. 78-711 

'Unit type of banking system. N~r~ 
way. 874 

United King.om. chapter OD.l144-
1243; acceptance houses, 1183-
1184; acceptance market. 1183-
1186; agricultural credit institu­
tions, 1235-1236; amalgamations, 
1163-1165; committee on. 1164-
1165; bgnk mergers. 1163-1165; 
conclusions regarding, 1239-1240; 
statistics of. 1243; Bank of Eng­
land. see Bank of England; Bank 
Reatriction Act, 1797.' 1147-1149; 
banking offices per <lapita, 1242; 
banking system, conclusions re­
garding. 1238-1241; bill brokers. 
1184-1186. 1196-1198; bonde and 
debenture8. 1238-1229; Bullion 
Committee of 1810. 1149 

United Kingdom - eommercial 
banking structure. the Joint Stock 
Banks. 1161-1183; acceptan ..... 
1171;' advan ..... 1175-1176; amal­
gamations during war, llfl3.. 
1164; balance sheet of. 1169; bank 
mergers and branches. 1163-1163; 
capital funds of. 1166-1170; clear­
ing system. 1179-lUil; Commit­
tee on amalgamations, 1164-1160; 
deposits, 1170-1171; disoounts, 
1173-1174; investments. 1174-
1175; legal control over.' 'l166-
1168; origins of. 1161-1162; over- ' 
...... banks and foreign branch... . 
1181-1183; pr...ent position of 
the "Big Five,n ,11~1166; re.. 
serves, 1173-1173; services ..... -. 
dered by joint stock banks, 117S-
1179;,Seottish banks. 1176-1178 

United Kingdom, crises. financial. 
sinoe 1844,. 1158-1160; crisis of 
1837-1840, 1150; crisis of 1914. 
1199-1207; CunIifl'e Committee. 
1216-1218; eurreney notes, amal­
gamation of, 1~1225: iarue of, 
1204-1209; de6atioD, posI-war. 
121S-1219; foreip exchange ma.. 
ket. 1116-1189; growth of, 1187; 
oonetituenlB of. 1187-1188; fo .. 
ward quolBtioDB, 1188-1189; fa.. 
oi ... exchana .. durinl war, 1213-
1215; "pegging • of the ""changes, 
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1214-1IiI5; 'gold, impounding of 
during ..... , 1207-1208; gold, war­
tinie contl'el,of, 1210j Goldemiths, 
1144-1146; Stop of the Exchequer, 
li45-1146; iDlIation during Na­
poleonic wars. 11~1l49; infla­
tion, war-time; 1208-1213; inter­
national cooperation between 

, banking system of .... d that of 
United States, 1241; investment 
credit instruments, 1228-1229; 
investment trusts, 1232; stocks 
and shares, 1228; debentures, 
1228-1229 

United Kingdom - investment mar .. 
ket, 1225-l235; debent.uree, 1228-
1229; flotation of securities, 
1226--1228; the investment trust, 
1232; the issue houses, 1229-1230; 
the promoter, 1230-1232; role of 
commercial banks in, 1225-1226; 
the Stock Exchange, London, 
1233-1235; etock.s and shares, 
1228; underwriting, 123Z-1233 

United Kingdom, issue houses, Lon ... 
don, 1229-1230; mrrch~nt bank­
ers, 1183-1184; moratonum, 1914, 
1201-1204-; monetary. system, as 
presently constituted, 1189-1190 j 
Currency Notee, 1204-1200; new 
gQld etandard, 1221-1222 

UDited Kingdom -;- money market, 
·-tondon, during war, 1189-1225 j 
.... ptance market, IJ83...1186; 
crisis of 1914, 1199-1207; Cur-

. rency Notee, issue of, 1204-1200; 
definition of, '1189; discount poli .. 
ciee of Bank of England, 1191-
1198; foreign exchanges, 1213-
1215; monetary system. 1189-

. 1190; use of checks, 1190-1191; 
war inflation, 1209-1213 

United Kingdom - money market, 
after war, 1215--1225; the amalga,.­
mation of the note issues, 1.223-
-t225; the Cunliffe Committee, 

'11>-1218; poet,.war deflation and 
iedepreeeion, 1211>-1219; p,..". 

gold etandard, 1221-1222; 
llems of the return to gold, 

1215-1216; return to gold, 1219-
. 1221 

United Kingdom, monetary etabil­
izationt 1199-1225;, mortgage 
credit institutions, rural, 1236 j 
Post Office savings Banks, 1236-
1237; Private Limited Companies, 
1167; . return -to gold, 1216-1225; 
rura1 credits, 1235-1235; eevinge 
banks, 1236-1238; securities flota­
tion of, 122&-1235; Stock Ex­
change, closing of in 1914, 1200-
1201; functions of, 1233-1235; 
etock.s, 1228; StoP of the Ex­
chequer, 1145-1146; Tonnage Act, 
1694, 1147; use of checks in, 1190-
il9l. 

Ueury law, Canada, 400-463 

W 
Walker, Sir Edmund (Canada), 

cited on establishment of 
branches, 365--366; on Finance. 
Act, 393--394; on note issues, 37~ 
379; on provisions of Bank Act, 
440; on reserve policy of char­
tered banke, 435 

War financing, role of Common­
wealth Bank of Australia in, 87-
88 

Warehouse receipts, South Africa, 
971 

Warrants, Belgium, 208-209 
West-Africa (French), Bank of, 

566-572 
Wiener Giro-und Cassen-Verein, 

144-145 
Witte, effects return to gold in Rus­

sia, 899 

y 

Yokohama Specie Bank, Japan, 
858 

z 
Zemski Kassi, Russia, 927-928 

. Zentralland.chaft, Germany, 882 
Zettelbanken, 676-678 
Zonvenrln,~any,628 

e...-ItCt<EO 
........... 0'" 
e"'~ 3- -



1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 



.' 




