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PREFACE

Early in 1920 the Research Committee on the
Efacts of the War on Credit, Currency, Finance
and the Foreign Exchaxges of the British Assodia-
tion for the Advancement of Science appointed
a sub-committee to deal with the subject of
Currency and the Gold Standard. The members
of the sub-committee—Dr. J. H. GQapham, C. W.
Guillebaud, F. Lavington and D. H. Robertson
—duly presented their report to a meeting of
the Section at the recent gathering of the Associa-
tion at Edinburgh in September last.

One of the disadvantages of a joint production
of this kind is that the result can represent only,
as it were, the HCF. of agreement among its
amthors. It cannot reflect the views of any one
of them with either the exactness or the vigour
be would wish.  In this case the only appreciable
discrepancy of the kind Les in the importance
which we individually assign to the re-establish-
ment of an effective gold standard.  Dr. Qapham,
together with Mr. Guilleband who wrote Part I,
and Mr. Lavington who wrote Part [0, attach
rather more importance to a return to a gold
standard than is given by Mr. Robertson, to
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