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FOREWORDS 
The Fifth Report roughly CQvers two years since the appear

ance of the Fourth Report, namely, from June, 1934, through June, 
193~. In some instances the developments were traced back to 1932, 
for the sake of giving connected stories, while in many others a 
larger portion of the former Reports had been omitted to avoid 
unnecessary repetitions and references were made to them instead 
wherever such appeared to be helpful. 

AIthoug:h the general format of the four previous Reports had 

been preserved, a few changes were introduced in the present 
Report. In its general content, a special emphacis was placed upon 

the economic and financial developments which characterized the 
period under review and only a general survey was made of the 
political affairs in so far as they give the necessary background. 
Cross references were introduced within the Report to clarify the 
in~-relation of various developments. To avoid an over-abundance 
of statistical materials in the Report proper, two Appendices were 
added to the Documentary Mate~al for the exclusive purpose of 
bringing together statistical materials which, it is hoped, would 
prove to be convenient and useful as references. 

The statistical materials used in the present Report were deriv
ed principally from the data prepared by the various branche~ of 
the South Manchuria Railway Company, the Statistics Bureau of the 
Manchoukuo Government, the Kwantung Bureau, and organizations 
or institutions directly concerned. Excepting the statistics relating 
to the Kwantung Leased Territory and fhe S. M. R. Zone as well as 
the activities of the South Manchuria Railway Company, much of 
the statistical materials are still estimates and an extensive revision 
of statistics heretofore accepted as authentic is now progressing 
under the able direction of the Statistics 'Bureau of the Manchoukuo 
Government. This explains occasional differences inevitably arising 
between the figures given in the previous Reports and the revised 
figux:es used in the present Report. Unless they are obviously clear, 
therefore, the sources of information are generally indicated. 

The former compiler had retired after the publication of the 
Fourth Report and the undersigned compiler assumes the full 
responsibility for the present Report. 

Roy H. AxAGL 
. Tokyo, July 1, 1936. 
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