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PREFACE 

The following Declaration was made by the Joint Committee 
of the Carnegie Endowment for International Peace and the 
International Chamber of Commerce at a meeting held on June 
25th, 1936 : 

The Carnegie Endowment for International Peace and the International 
Chamber of Commerce having separately passed resolutions affirming that 
Peace, Trade and Human Happiness lie along the same road, and having 
joined to consult economic experts of many nations and of diverse views 
as to how and by whom and what immediate action can be taken to streng
then the will to peace, to stabilize currency and to restore trade, the reports 
and conclusions of their experts are now submitted to the Carnegie Endow
ment and the International Chamber for detailed consideration without 
delay. 

The series of 30 memoranda contained in this book have been 
prepared by 17 economists from various countries, at the invitation 
and on behalf of the Joint Committee of the Carnegie Endowment 
and the International Chamber of Commerce. The purpose and 
composition of the Joint Committee is explained in the 
Introduction. 

In the preparation of these memoranda, the Joint Committee 
had the assistance of a Committee of Experts composed of six 
eminent economists who were responsible for the general direc
tion of the research undertaken. 

On the basis of these memoranda, the Committee of Experts 
have drawn up a set of conclusions, printed at the end of this 
book, in which they set out those solutions and recommendations 
which appear to them of the greatest immediate practical interest. 

In view of the gravity of the present world economic situa
tion, the need for finding rapid solutions and the individual 
value of the opinions expressed in these various memoranda by 
outstanding economists of the day, we believe that it is of public 
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interest that their work should be mad,e available without delay. 
It must be c1c\lrly understood, however, that the Joint Com

mittee, as well as the Carnegie Endowment and the International 
Chamber of Commerce, in publishing these memoranda, express 
no opinion on any of the expert's views, and reserve their entire 
liberty for the formulation of their own practical recommenda
tions in regard to the problems dealt with in this book. 

Signed: 

Nicholas Murra), BUTLER, 

President of the Carnl'gie Endowmt'nt 
for International Peace; 

F. H. FENTENER V . .\N VLl8SINGEN, 

Pre!'ident of the Inll'rnalional Chamber 
of Commerce 
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