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PREFACE 

The four essays which follow do not profess to be 
either academic or exhaustive. They are an attempt 
to outline, in the simplest possible terms and in a 
purely practical way, the elements of one of the most 
vital economic problems of our day-that of monetary 
policy in its relation to unemployment. The first essay 
has not been published before. The second and third 
appeared in The New Leader, and the fourth in The 
New Statesman. I have to thank the Editors of both 
these papers for their permission to reprint. 

OXFORD, 

April 1930 

G. D. H. COLE 


