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PREFATORY NOTE 

THIS treatise is the outcome of a course of lectures delivered 
under the auspices of the University of Lucknow during the 
years 1921-25. I have noted in the bibliography at the end 
of each chapter the authorities on the various basal. and 
borderland sciences whicli have guided me in the several lines 
of economic interpretation. The scope and treatment of the 
book are frankly prefatQry, but I trust will suffice to fore
shadow a system of econoInics revivified at its foundations 
and renewed in its methods by a broad-minded co-operation 
of the sciences of life, mind. and society in keeping with the 
intellectual vogue of the day. 

I have to express my special indebtedness to Dr. N.<:;. 
Sen Gupta. who has helped me through many difficulties > 
and to Mr. D. P. Mukherji. who read .the entire manuscript 
with critical care. I have further to thank Professor W. 
Burridge. who read the first draft of Chapter XIV. and 
favoured me with valuable criticisms and suggestions. 

RADHAKAMAL MUKERJEE. 
LucltNow ... 

J..",. 1925· 
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, BY THE GAME AUTHOR ... 

IThe Foundations of Indian Economics 
14S. net. 

I _ 

, TIM SIJIuNGY Rtvi.w.-" lIIr. Mukerjoo states the situation with lucid 
clllUn.... lIIr. Mukerj .. has laid his linger upon .. social and economic _OIl whith Is well known in this lan4. 'He has indicated a method of 
dealing with it which may be applicable in England. but which certainly is 
worth considering by all who are interested in the fortunes of our citisens in 
India'" 'I \ 

TAo MG""Ao$14r G_lliGII.-" A great deal of hard work and much sincere 
thinking hoi gone to the making of the book." 

TAo Noli ... (New York}.-" Most illuminating is the careful description 
and illuotration of the various hereditary trades and their pro.... of 
prodnction and distribution." 

TAo My .... U"I ... sily M"IItJri .... - .. The book i. excellently and most 
Clllditably written and Ii""" evidanoo of a vast range of knowledge." 

Democracies of the East 
ISS. 

TAo TI ..... - .. Tbio otudy in comparative politics contains a learned but 
aimple and always lively examination of tho roots of organic communal life 
In tho East, with lpecial reference to India and China. • • • A valuable 
history of local institutions ... 

TAo Glasgo'" H...w..-" • .. Its oubject is really the contribution which 
the East may make to the science of governmont and the lessons which may 
be drawn from tho actual auclal _Imtion there existing. and the author 
concoi""" that th_ lessons may be specially valuable at a timo whan the 
Western theory of the State __ in process of disintegration •••• A
Dotable contribution to the comprehension of Indian biotory. Professor 
Mukerj .. •• u:cellent Itody Ia also a valuable auclologicai ezamination which 
e1amanda the attention of Western roaden." 

Principles of Comparative Economics 
VOL. I. ISS- VOL, II. ISs. 

J- o/IM 1 ....... E_ic SWIy.-" It is refnshing to linel how 
Professor Mukerj .. trioo to fructify economics anel raise it to • sollDd.., level 
by application of the comprehensi .... acci.ologicai method to economic theory 
and practice. The book Is a _me and timely addition to the literature 
of Economics. showinl how the economic branch of acci.aI ecienco will bear 
frIIit only if It <Ira .... its sap from Soci.ology. and adopts the methods of e1oa!
ing With complu: auclal causation developed by Comto, Spencer. I.e Play. 
Wanl, and other sociologists and social psychologists. • ". W. _y 
NCODlIIland the book to all interested in sound c1evelopmant of economic 
method ad clOCtriD.L'~ . 



Principles of Comparative Eoonomics-eolllillued. 

H,II4_" Rlllilfll.-" There is plenty in the book that will cau .. many a 
searching in the hearts of the orthodox economist, and perhaps make him 
revise some of his accepted theories. It is a book of first-rate ability and is 
bound to place Dr. Mukerjee in the front rank of constructive thinkers." 

Tlu Efl/flish_ (Calcutta).-" The author of this excellent trestise on 
comparative economics is one of the "'ew really distinguished _ents of 
economic science in India. He has ellected a very remarkable synthesis of 
the different branches- of economic and social science, setting aD example 
which is certain to be followed." 

N.", S/aImJuI".-" This is the most substantial and, it may be said, also 
the best-written treatise on economics that has yet been produced by a 
native of India. • • • Dr. Mukerjee has not followed the scheme of a treatise 
aD the • Principles of Economics,' which bas for a century or more been 
traditional in Great Britain. He has written an origiDal and stimulating 
book. which will be read in India, and which ought to be considered by 
British economists. , • , An interesting and elaborate economic treatise 
rich in Drst-hand information." 

CIImbridg. R"'""'.-" Professor Mukerjee has written a book full of 
suggestive ideas that provoke thinking. • • . In the IOCOnd topic which the 
author treats, he is brilliant and at his best. Herein he emphasizes the n .... 
idea of Reginoal Economics. Di1Iereoces in wants and habits due to 
geographic and other causes must change economic organization. and our 
treatment of the laws underlying it. • • • The book is written in good style." 

Tlu eoa",,., (Edioburgh).-" OrigiDal research combined with philo
sophic ~ght into economic problems have gone to the production of a work 
which is bound to take a high place in economic literature and to exen:ise 
wide influence in advancing economic studies along new and fruitful lines of 
investigation," ' 

Piotun (Allahabad).-" Professor Radhakamal Mukerjee is one of the 
borderland workers. He has read widely in biology, in psychology, and in 
sociology; and his tendency of thought is to linIt the science of ecooomica 
with thooe and other subjects with which it has obvinus relatious •••• The 
work. by its sociological method of treatment, is a real and solid contribution 
to economic science. It is very necessary that such books with a broad 
outlook and wide field should be written and read." 

F...- (New York).-" • • • He gives us in this book much solid infor
mation concerning a social-ecooomic order that is very little Imowo in 
Western countries:' 

Tho ... _ PoliIiuJ Seinu R ...... - .. This dill.,. from the usoal 
works on ecooomica in the emphasis laid on the atudy of resiooal factora and 
on ",lati.my in economic theory:' 



The Interest Standard of Currency 
By ERNST DICK~ PH.D. 

Dt",] 8PI. 101. 6'. 
Thl. Is a rea.surlnll book. lI.hows that th~ etem~t. of the traditional 

n:.r~~~ lili~~r:tlifth~,hi~Y n:-:l!ddt:u::e~e Pt~~:t I:;'~: ~~~~~~i~ f, a very simple and obvious rearrangement of those elements; no. State 
control of banking and of wholesale trade, no need of special international 
agreements, no consciuus managing .. The author claims to have dis
covered aD' entirely new principle which, be thinks, will DOt only 
revolutionize the theoriOl of currency and value, but also giYO a new 
direction to political tendencies. The problems of debt, botb national 
and intemahonal, of reparation~1 of the excbangeJ, of unemployment, 
will be brought nearer to a aolation by this new principle. No economist 
either practical or theoretical, DO managing banker, no .tatesman who 
has to battle with the economic and financial entanglement. of the time 
should mill this contribution. 

WORKS OF THORSTEIN VEBLEN 

Absentee Ownership 
And Business Enterprise in Recent Times 

IA. c,..8... lot. 6/. 

The Theory of the Leisure Class 
IA. C,.. a. .. IQI.6/. 

The Vested, Interests 
IA. Cr. 8... And the Common Man 5" 

n He applies Marx's economic interpretation with coDslstent brilliance 
to every phase of social life. "-N .. LetuJ,er. 

It He is certainly to be ranked among the most adventurous pioneers of 
new economic: thoUCbt. He is. perhaps, the one coDstruc:tive economic 
Ibinker Amorica " • hal yet given 10 tho world."-N .. S"'-"". 

The Marxian Economic Handbook and 
Glossary , 

By W. H. EMMETT D,,,,, 8.... UI. 6/ • 
• Tbo mell""lo09 de .. mess of the _ is beyond question, and hi. 

eztensive correction of the earlier translators and commentators wiD mate 
COI\$iderable demands em the attention 0( any who may desire to put up 
defences for Kerr and GIbe .. In res~ of their alleged ~ 
lali ..... "-YorbA ... 0_. 



Borderlands- of Economics 
By RADHAKAMAL MUKERJEE, PH.D. 

Author of .'The J'ound,tionl of Indian EconomiC'I," U Principlet of Compand,. 
Economic., If "Democraciet of the E •• ,,·' etc. 

DmyS" •• 121. 6t1. 
A treatise 00 the alliance of economics with kindred SC"ier'U"c:t (e.g., 

bi.logy, psychology, ethnology, etc.) which help to elucidate jts probl~m!l. 
The author sees in this scientific co-operation the beginning~ of a New 
Economics taking account of ree:ional and human differencc!, and aimina: 
at the general welfare of man. 

The Relation of Wealth to Welfare 
By WILLIAM A. ROBSON, B.Se.CEcoN.) LOND. 

B.rmtcr-at-L." 
Cr. BP •• 61. 

II A powerful plea for the extension of collective activjty in vadoDi 
important ficlds."-NatiOfl. 

II A book to stimulate thought,"-NeIP Stllt"","fI. 

Economics of Fatigue and Unrest 
And the Efficiency of Labour in English and 

American Industry 
By P. SARGANT FLORENCE, PH.D. 

D,., b •• 161. 
u It is sare to lay that this work is by aJJ odds the best existing 

introduction to the subject. It has, moreover, the great merit of being 
really interesting .•.• The book should be made compulsory reading 
for every member of Parliament and fur every employer who WritCi 
to 'be press on the problem of output. 1'0 have dealt 10 iIIuminatiDe:ly 
aDd .. limply with so complex a »ubjed iI a pubJi.c ICrvi" of DO meaa 
rank."_.Al411cheslll GU4r«;an. 

Dt"" 8",. 

Organised Labour 
By G. D. H. COLE 61. 

U A careful and weU.amoled a~unt of • yet)' difficult and intricate 
lubjccl. "-Dail~ N .... 



The Philosophy of Labour 
By C. DELISLE BURNS 

Author of U Guemmcnt and lnduttry," R Indaltry'ncl Civili •• tion,·' 
• A Short Hiltory of Intcrnatioll"l IntC'lcoune,u elc. 

Cr. 8 .... 3/• 61• 
Thi. i, an attempt to .tate Ibo point of oiew 01 .. ork .... who repni' / 

labour as the moat Important factor in the life of the community, who 
are lherdore proud to be worken, and especially to be manual workert. 
It i, not a dilcussion of procrammes or policies: but it explains bow far 
the work.N view undermines the traditional admiration for wealth and 
.. tabliah .. a new ha.i. for industrial and poliUcal organizaUon •. 

D,.,S ... 

Industry and Civilisation 
By C. DELISLE BURNS 

101.61. 
"In thi' iIIuminatin, analysil Mr. Burnl brlnll hi. reade .. from the 

dancerous realm of phr .. o into the di.pa •• ionate world 01 realiti ...... 
After readincil, thooe whoae ooncern Is to und .... tand the world in,which 
thoy 1Iv. will certainly be wiser."-rh. ri ...... 

Cr.S ... 

The Labour Revolution 
By KARL KAUTSKY 

TWIILA'I'ID lIT H. J., STENNING 

.. Extremely interestin, and ."P .. Ii .... "-Slar. 
CIIII, 7" 61. 

" For all ,ludonls 01 Labour politico and eoonomlco, the uperience and 
industry 01 thla om ........ ill bring Dp new onUi .... of poUC)' for ..,.. 
I'deration. "-M'.fICAa_ GIICIf"d ..... 

Population and the Social Problem. 
By 1. SWI~BURNE. F.R.s.. n...,..... 1$" 

"lIr. Swinburne Is tho happy _01 ..... of the nnoI of all forms 
of UIorarJ talent •• ~ h. bas mlldl 01 IIr.1Ief/W'II Shaw'll ";oidn ... of 
pbnae, 01 his turn for epigram and paradoa, mach of his brilliance and 
certainty of attact ••• the bonk 10 quite as entertaining .. lbe averace 
nonl and ftIIlJ mare 1oI00000&ti_ "-Sa""'v' n .... 



Borderlands-of Economics 
By RADHAKAMAL MUKERJEE, PH.D. 

Author 01 "The Found.tion. of IndiaD Economicl," U Principia of Compand". 
. ECODOmica,"" Democrac:ict of the lilt," etc. 

Dtfllr 8".. 12/. 6/. 
A treatise OD the alliance of economics with kindred srien,'c$ fe.g., 

bi.logy, psychology, ethnology,etc:.) which help to elucidate itl pmblrmll. 
The author sees in this scientific co·operation the beginnings of Oil New 
Economics taking account of re&iODal and human differences_ and aimin& 
at the general welfare of man. 

The Relation of Wealth to Welf.'lre 
By WILLIAM A. ROBSON, B.Se.CEcoN.) LOND. 

Cr. 8.,. 61. 
II A powerhll plea for the extension of collective activjty in yariolJl 

important fields."-Nat;.",. 
U A book to stimulate thought."-New Statll1lltlfl. 

Economics of Fatigue and Unrest 
And the Efficiency of Labour in English and 

American Industry 
By P. SARGANT FLORENCE, PH.D. 

161. 
"It is safe to lay that this work is by all odds the best existing 

introduction to the lubjed. It has. moreover, the great merit of being 
really interesting .... The book should be made compuJsory reading 
for every member of Parliament aDd for every employer who writes 
to the presIon the problem of oUlpnt. 1'0 have dealt 10 iIIuminatine:ly 
and .. limplv with so complca. a .ubject is a public 1UVi". DO mUD 
rank."_.At'""daelt" GllfJ,lliQ,.. 

De"" 8",. 

Organised Labour 
By G. D. H. COLE 6 •• 

II A careful and weU·arnnred account of • l'cry difficult aDd IDtrlcate 
•• bjec:t.·'-DQi/DI N .... 



Tire Philos~phy of Labour 
By C. DELISLE BURNS 

Author or U Government and Indu.try,IJ "Iadaltry Ind Civow •• tiOD, n 

If A Short Hi.tory of Iatcrnatioo."llatC'rcoune.n cite. 

Cr. 8~ •• 3" 6/. 
Thil I. an attempt to atate the point 01 9iew of workers wbo rellard I 

labour as the most Important factor in the life of the community. who 
are therefore proud to be worken, and especially to be manual worken. 
It i, not a discuslion of procrammes or policies; but it ~laiD8 bow far 
the worke~. view undermines the traditional admiration for wealth and 
e.tablish .. a new basis lor Indu.trial and political organization •. 

Industry and Civilisation 
By C. DELISLE BURNS 

101. U. 
Cf In thi, illuminating analysis Nr. 8111'DI briDes his readers from the 

danllerono realm of phrase Into the dispassionate world of realiti ...... 
After readinlit, thOle whose concern il to understand the world in. which 
they live will certainly be wlo .. :·-111. fi ...... 

Cr.S ... 

The Labour Revolution 
By KARL KATJTSKY 

TIIoNILATID 1ft H. ]. STENNING 

"Eatremel1 In_tlnll and 'onealive. "-Star. 

CIIII. 7'. U. 

n For all .tndent. of Labour politico and economico, Ibe upezienoe and 
Induatry of Ibla ... Ioran will brine np new onUIneo al potiq lor ..,.. 
aideration. "-Mafldlatcr G ... rdi .... 

Population and the Social Problem. 
By 1. SWI~BTJRNE, F.R-S. D,.,8... 15'. 

"Mr. Swinburne i.lhe happy _alone of Ibenreot of all r-. 
of literary talent •• .,. be haa mudl of Mr. Beqwd Shaw" ';9idn ... of 
phrase, of hi. turn for epieram and parad .... mncb of bi. brilliance and 
certsinly or attact ••• Ibe boot Is quite .. entertainlnC .. Ibe a ..... r;e 
nood and YUUJ more In!ormat".:·-S.~ n. ... 



A Grammar of Politics 
By HAROLD ]. LASKI 

DIIII, 8.,. Author of "'oundahODl of SOTereignty," etc. 18/. 
This work i. Dot only a full discussion of the basis of political institu

tions, but also a aeries of concrete and practical proposals for the 
reconstruction of the prescnt social order. Mr. Laski deals with the 
political system as it manifests itself not only in legislation and admini
Itration, but also in the courts and economic enterprise. His proposals 
attempt the detailed readjustment of them all to the political philosophy 
upon which bis work is based • ....-The volume therefore appeals not only 
to the student of political science, but to the lawyer and the civil servant, 
to aU, indeed, who are interested in the development of a Dew politica. 

Land Tenure and Unemployment 
By FRANK GEARY, B.Se. (ECOII.) HOlls. LoND. 

DI1II1 8.... Barrio'cr .. ,.L." 10/. 6' 
The majority of works on Unemployment accept this evil as inevitable. 

They start with unemployment as an accepted fact and then elaborate 
schemes for its alleviation. Mr. Geary challenges all this. He regard. 
involuntary unemployment as unnatural and unnecessary. He attacks 
the problem from a side almost entirely neglected. Startin, with an 
analysis of what unemployment really means, and how the wealth whick 
the unemployed Jack is produced, the author proceeds to trace, from SUOD 
times until the present day, the beginning and growth of involuntary 
unemployment and to show that it was due to a gradual and increasing 
monopoly of the land. From a discussion of the cause we are Jed to 
see the remedy. Mr •. Geary draws largely on contemporary records, 
and puts up a strong case for his contention that there is a doee and 
necessary connection between these two phenomena. 

II Liberal study circles will find this an ideal text·book."'-D4Iily NI"IIII. 

The Equipment of the Social Worker 
Cr. 8".. By ELIZABETH MACADAM 61. 

Social Administration is only beginning to be recognized til a comine 
profession, wbich makes a special appea 1 to the ~reaent generation. The 
writer, who is an experienced social worker and intimately connected witb 
the movement for social study, describes the provision at present made by 
the universities for training, and relates it to the needs of workera in each 
group included in the comprehensin term It Social Services." These 
cover certain branches of the civil and municipal services; oumeroUi 
form. of professional social work provided by private initiative and, Dot 
leastr the voluntary adivitiCi of a large army of men and women 00 
public bodies or in leu conspicuous forms of peraonal lervice: She also 
urges the need foe lOme systematic social Itudy for those eneaged in 
professions oot primarily lOCiaJ in character (e.g., the Church, Medicine, 
Education, and Administration of Justice). Thil book shoold be read not 
only by all social workers, by officJals, teachen, and students in search 01 
a career, bat also by public-spirited citizens who look foe • high ltandard 
in the 80cial administration of the country. 
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