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PREFAC

THE following collecmon of pamphlets, letters- and
addresses, on the *Silver Questxon, as it is generally
styled, are here re-issued in one volume, for easy reference.

They cover a period of ten years, and have in con-
sequence a certain lack of consecutiveness, for which the
indulgence of the reader is sought.

They also deal with various aspects of the question,
according as one or other happened to be uppermost at
the time ; and if there be apparent discrepancies in the
figures quoted, let it be remembered that considerable
changes took place in the pfoduction of Gold and Silver
during that period, and the statements made only claim
to be accurate at the date they were first published.

The whole question of the relations of the-precious
meta.ls and their bearing upon general prices, is one of
the most complex in Political Economy, and can only be
popularised by presenting it from various points of view,
and with a variety of argument and illustration.

This is my apology for reprinting so many papers
which travel over the same ground, oftentimes, it may
be said, with tedious iteration. The public to which a
writer on this subject can now appeal is much enlarged,
compared with ten years ago, and the author of these
Ppapers can count now upon a measure'of assent which
seemed hardly probable when he first addressed the

public on this Question. )
~ SAMUEL SMITH.

London, July, 1887.



CONTENTS.

PAGE.

I.—Bi-MeTaLLic MoNeEY. 1879. . . . . . . 5
II.—THE SILVER QUESTION. 1876-1879 . . . . 40

III.,—GoOLD AND SILVER, AND THE DEPRESSION OF
TravpE. 1885. . . , . . . . . . . 8

IV.—QUESTIONS ON THE SUBJECT oF CURBENCY
AND Prices: Circulated by the Royal Com-
mission on the Depression of Trade and
Industry. ... . . . . . . . . . .102

ANswemrs. 1886 . . . . . . . . . . .104

V.—TEE SUFFERINGS CAUSED BY THE APPRECIATION
OF THE GoLD STaNDARD . . . . . . . 119

AppENDIX. 1886. . . . . . . . . . .146



APPENDIX.

Table showing Ratio between Silver and Gold, also Supply of
Silver and Gold, Proportion of Gold to Silver, and Total
Supplies of both Metals.

Date. Ratio. cold. P gier.  Tolooas ot oo
Millions, Millions, to Sliver and
£ 1t

1801—1810
1811—1820.
1821—1830 e
1831—1840...... 1567 ...... — ...... ——eee —_——— —_
18411850 ...... 15'83 ...... . R . —
1849 .. 13-2
1850 .. 167
1851 . 21,6
1852. 4.7
1853. 39-2
1854 .. 336
1855 .. 351
1856 .. .. 877
1857 .. .. 348
1858 .. 330
1859 .. 332
1860 .. 321
1861 .. 31-3
1862 .. ... 306
1863 .. 312
1864 .. 329
1865 .. 34-4
1866 .. 343
1867 .. .. 336
1868 .. 320
1869 .. 307
1870.. 317
1871 ., 33-6
1872.. 330
1873.. . ceeeen -
1874 .. .. 1615 ...
1875 .. 76 ..
1876{‘1“”"‘ e} 17-68

1877 | Hishest 17384 17.09
1878 { Fishest :’""}17 92 ......
8-24

1879 e
1880.. ..;1789... .
1881 .. .. 18.07 ...
1832.. 18:04
1883 .. 18-46

18-51
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