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o!f.l~ ~ ~~ ~t~ ;Ii{ ~"t, ~llRr ~ lif.R ~ 
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.: .... • ~ t" ,'. :" .'." . • 
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~. {iff~_ ~~'"' ~~ C4lql(I~~1 ~~ lijq-
~~. . ~ .. ~. -'<1,..... ~''l4T:v:rT <4'4(I(ld 'us \ifffiI' ~T1ihar ('I("til(wt 
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~~~ift;fit 3fi't. ( Y ) m 'f;fro {;J ;w.r ~ 

. . , 
~cnl j it1i '~PT~ a ~wr ~, ~ olrlr ~ m7'SA 
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~ fiNRf .~ II ~rt ~~. iM 'at'l+414a( 6~ ~ 
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';rt~ ate~~r -n'li'iff . .;. ~. ~ (iq4ii41 atllqlU4( 

~ ~~. :w-ft -rtZi¥4' ~ ~r ~ifSRft 
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~ ~ ~l~r ~~ ~~ ~ijt ~ ~r arnm. (t,,) 
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.ii~~ ~ j ~ ~~~ Oliroft ( ~<f~
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. ~ ~ ~~. ~-<tf.l'Jf Y.Rf :q'f{ qt:~ 
~. ij~q({ql"'r ~ u 3ij{ ~, ~i(m. 'lifit~~ 

/ !;q~ij~~;r ~ ~~ a{i't ar'i ~ U Cf' t l •. ~ 
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~)-. ~ ~f~ ffi~ 'f.R' ;r~ ~ ~crco ortRf iif1: 
ql~~r ~~ ~ (~~, ~,~·~ffl 
QlUl'Rf) ~ ~ atlq~tjl~~ m, cr ~ ~~ 
an~{l{ ~~ftrf ~~~ ;fil, ~ ~Wr 
aror"( ~ ~i{. ~ ~m ~ ~ ~" ;m~, (ffi 
'li<ii~ ~ ot«~~, ~ ri ~~ "lo4i"ll· ~- ....
~?tA1tl11Ur ~ ~ ;utT~ ~ tt~ ~~.«P.n-
~ ~ ornij-. ~~, ~~I"'i4lqafflcr~~ 
~ «1~ ait otl ~ ~orR ;rID. 

~o ~~ ~~ oRf ~ Olf{"bi, ~r ri d:~rtdl~ 
~~ cr ~~R ~f~ ~Rt· ~'"4 ~~ ~ 
0(1{ ctT, ~r ~.n ~ ~ m ayi{ ~ ~ 
~qUf cr 'J;~r OlNRFr m Oli{. ~ i: ~ 
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~ aHt~I~d;, ~ fi~'Hti ~r ~. 
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~. ~~ am' si'ro ~,l[j~. ~or an't.. ~ ~m 
~~.~ ~J crr~kf'~ '~~;ntl. ~~1t'f
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.' ~ .rn~ -~~ ~~~« ~ .~:ofJ m 
~ ~, lfR ~'~. iwu mit: ~~. ~;m7J 
'~Ii4H!05 t ~.=~ ~ ~ arot· Fnq~ ~tJ. (t~. 
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, . ~ ~~I~, ~ itm'~ arn~~, ut S{~~ 
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lfl"fT ifr t-~r~ a{~r~ ~T (fifif ij;N wrr{t. ~~R' 



[~( ] 

~ '{r~T~'~ fiJi-ffficft. (trr~ ~~ M~ 
q?f,{UT~~ u orft. ) ., - , 

-, ~r firf<l ~ ~~fW.ft U 'f.R'Jr m<f;R

~tfi ~kT i{a. ~ ~l:-v fitA' :lffilT ;jJlfv.fr 
~~af i1~0{ ij~e~l4",ce"ISI~Ii1r ~~ R~ 00-
Oqt~ ~T ~~m {~r. ~T({{~' ora OfT): f€'r, 
~~anq~. ft~ U\<f~ffl ~ ~~ ~l; i ~~, u f9tP-l 
arn~~, ~ ~ ~:ift OfT~qiaT i{J~. aq~fl· 
~r OfT): 01« ~ =iI,~i aft, ~~ .n~T ",ce." ... , 
AA 61« ~ i feR~i OTT'"t ~ ~~ fwt~ 
ir~ ~m m~or Cfi« Cfi~R! ~ fir~ ~~ ~ ii 
~. 'IT~ if ~ ~?ij;rt~ ~ lP-ri~~ ~ ~q 
~ms qll&:~~. - {ij"t mT« 3Jlt ~RJ ~¢ ~ !f;pr1-
U ~ {TorR. {ijl iT{~~ iTU'iI 'f;r~AfIf ~r. 
brt~r ~ fcl('Rr RA?{!m or~ (11m a{ ij,\le~4l 
~ii:q ~ UarR~. ~¢t~ i tlr,or ~fJ~ ar;{-
~~~. -

t ~ t \l;r5r 'i{{~"'firo;f.t em ~ ~ 1fT, 
~~ ~~ l;qo~u<t.f{ai iit~ ~m ft~ u 8ilU 
~i~ q ~ 'f'1{oll'\'Rai ~ fir-.fr~ mit ~.~ ..... '"' ~:....... '"' . '"' OCM ~ atT{. ~~ ~<t ~~-1 el~lq( ~ ~ 



[ '''' J 
tr~i1T ~r!lfT~ ~t ~;;~r:qr ~q~lf ~~l:q ~~ ~r~. 
~tnrr ~~ _iffa' '~'r~ ta ;i (Wet' a{~~ ~ ~r 
~at><.rr~~, Itfr ~\-:rriff~ rr~1ij't~ 'U~~ Wlf~. «p;rr~ 
:q~il ~~r~, tr ~~:q srw ifi~r {~. alTai (1fJ'
ft<.r~ il1i t~rlf'"~r~ ;frtR"lT fot~ t~<f ct~~if Q~:q . ~ . 

~~ ~i~%lf~tij' i;:rOr ~~~{ ~~ ori{. 
-n~f:qr ~~ ~H {~~ijelt ~~ ;mm,"O{ ~ ~I{~ 

~ m f~~~~(ri(f ~13i ~t orr~ arffit q ~r~ ft~;. J 
t%lR~'1r ~'1fmr ~~r ~~r ~ij'ro ~f!:t~~
tZlfR:<.fr 11ft;<fffl ~~ ~~ m q. ~~ ~ ~4' 
~~1i ir~r 0 ora or~ ~~r~ -n~~ f;pfr~~« mif?{
~ilv;r, ~qrn '(l#'lfije~ or15iifelOr i r~t%lT",~<.rT l~r« 
fq~1i an~o ~{~~ ~$f lfMt ~ 'fil~l 
~rer ~ij'Rr til'! '"~~ a:ri{, ".nffir f* . ~ ~S!lT«i% 
;1~~~1 ~q (Trust fund) ~~~ ~ irurm~1 
tnrr ollrtf i?irqOr ftqr ;fr~ 1R"~fu;.n<.f ~l{r 
*iTur~~,~ <lirfr ~~ P.J<.f ~OT l ap;fJl{f~ a:rT"{o " 



nlut ~~.' 
~IJ~~~ ~r iRr. 

-.c;;,;,,~ ... -

i~".\n"I(RI (J~m 1{lfJ{, ~, ~nt ~~. 
j '~fm ~ it ~ ~~ ~r~, ~ "iPJ"infq" 

GlUffiRr~ (t ~Zf un ~(; 1fI'fJ \ 0 .r,.t1~~ ~ . 
. .l1~ ~ ;rcfr~ lJIni ri inrJ ~ ~~, ~i 
., .... ~~ ~ ~ ~ arT(. ~~. 
''6Rgj ,~~, A"Ik4I~ ~ mMl t5Jit. 
~ {l m mfr A"tU if ijf ijt6f1~" ~-. '" . 
~at m tmt i«mJ. . <l ~ (ar~ lli9JT iflQUf ~ 
.~~) ~rn, m if ~~r« ~~ ~ m iref 
freRJ. ~ ~ ~nRt m~ ~ m 
~\t. ar~ fRfR i\ ..... ~Q ~ ~t qro~ 
~{ra. . " . 

. -m fll~ ffml i ~ fl'lrurm ~fttJ;Jr t-u 
m ~1"olo41« tmt;rr{t. ~~. 'W~I'II:t ~ 
~i~~d~i«f~. ~~ 
'J«q ~ ~ ~~. oCt~¥"'i ~ ~~ 
~ ~ if ItCfij~~ ffi ~ fffiJ i«mr. fl~-



t~, 1 
~~~ ~q'ir ~1nfT:qr c ~tRI' ~ OOIij+4I!l¥, ~. 
'f.iou (f fori A~ ~Ur 'fiT~l Old. ifiR11f ~ 
~~~~r-tkft~ ~~I{tl ~~R1 ~«fr ~or ~~ i{~ij " 

•• ,,~.. ~""f' 

~ «cql~lI' ~rrr", Q ~'£ ~ {Rf. 
~ 

~ ~r ~ ;;\l~ m ~ Aflla. ~Iq~« 
Rf;ft ~ ~lR ~ ~a-. ij~16JlIi6 ~ 'Pft ~ 
~~ ~a- ~ ~~r ~r ·PtT ~ ~ ill 
~~i ~i{. ~~ t wmt M ~ ~ '{ m 
'~urm ~ ~ijr. ffi ~JC(~ ~'£Iai ~ ftQ 
~ OJm~, ~ 6cttT~ ~1'lIlq~ ~ 
f.t~ ~lJUtRT«, ~~ ~ ~~~.~ f.mmr. 
tm &I14«C'(j~ ~ ~ ~, ~~ ~laq~iiJ 
~ ~q~i~41 ~ f.*~o~l~ Cfilfaala. ~~ ~ 
~ ~~, ~ !!'4'UMI ~ :. ~ 
'GTffif~,.~ ~ ~ fflr ~ ~ ~ 
~~A~. 

~ m~ ~ ~ m 4f f(50~i"id m 
1~~ ~ ~~, (41 .. (~i~. ~ ~ 
.~; a ~ ~ ~ ~~~J4I{t, ~ 6JWlI 
tI. tI. (T. T.) ~ ~~, ;tti ~ ~R.I{\.-l b 
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~~ ~~lrrotkf ~q'q~. .~ ~~r!l~ ~1. 
"~ tr. tr.~~ 'h~' ~f~" :oml ~ijt. ~. 
~ '~~RT r{{ ~ arn~r~, ~ tr. it. tffi~ 
~~ 

t ~'o \ ~a u«rl~ ~tr{{fflfr;t ~r A(t~ 
'~. ~ "Clilff ~ CliJfi rr~ ~rn. I!61~OJ 'f;\ft 
~ (ilRr'lWToft' ~~rar«.· ~ \0\ ;Tij'{ ~ ~r~ ~{~~ 
~'an{. ~~~ ~~ ft'-R hUi ( 
~. $fliJrfailT arit. i <Wnlm{aT (t~-l qiT ~ 
~?tTwrRT ~~ ~ i at~ aym-. ;ij«;r mr«, 
~~ ff.lr~ crr-r"l ~~' ~f,r W ~ ~w iJJU 
.", '" '. d1 ~~ "'- '" th ... ~ ~'R ~ ~I.I/~q (I ~ 'l{JlJ~. I;uCJTi;ijij' ~~i" 

ijCf~ij~iI:q~'1 if~Cff q~. 

'~Rl~Prl;r f1f,I?4I~" OlfTtftfr q ;Jf.T {~ri ~. 
~ ~~"~~ a: m1 am'mi~ ~ m' ~~ 
~ ~~ ~ lt~ttjl~k' ~(f,I(JI ... ~·a-:rr ~.t ~?i 
~f41P4i?l-r ~~ !F: m'~f,fuJf ~ ~ q 

~ "ml{'t.=fr ~ M m.' '~ff,f{ai { .rr: 'f;r: . , ~ 

~~ '~~ '~~ ~~. «R ~~r 
~~ ~.~ri.i, .m ~ ~ uurm W('f.l ~~ -rr{mr 
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ili~. cr.Rur ft~~~ ~ ~~« t qjs ~~, 
qttI ~tr fctf!Of ~ i ~ 0 ~ i arJO~f« .if~ fit~. 

~ ~ .... ..... .... 
~r an'1~I« ~:q'f iJ~ ~rOf ~qp;r atT~Q. ~~ 

~'1ii~~ qi~ ~~«, ~.,1 ij- ~~:q ar~T flI'"(I('6i« ./ 
~,~ ~ ~~ ~t:qr :q~Ofkr ~ ~m. ~1€fji*41 
;;r~ qr~ ar~J;fr«,· ij- ~ m ~~ ~,~f.i m 
~~ i ir~ 3l{r~ Iti~ ;;rffi; ~ i ~~« ~-: 
Pr'i arT(. ffi~~ "'~ ~f,~ ~~T ~ ~, 
!foT: ~~ qwnrr:ifT an~~~r U~~ .,rU. ~ ~q 
~{{t ~~r« m:q ~~ m! ~TOfi~ ~1 ~ J 

'f;~r ~ qps~«, ~~tft ~ iIlifl~ ~ ~. 
~~; ~q~R~~ ~qfij" m~ 
(~~~~~~ir~. 

~tl1 ~ ~i~ 'fiR1lf Oll an):. .ti~ f.N1cr 
m~ ~ ;;r~ ~~m, ij- m ~~lfl"~ ~~. 
~ ~r AlOf ~~ .rrat'V1l f.f~ ffi~ ~~. m 
q ~~m fNI~~~~ {m~· 
~r ~(iJU~41 itA-~ ~~. d €fj(04'~ 
otrUarrt m mfffi ~ fi\ft. qm( ~ if m 
~~ ft~ ~m ~ ~it~ anoraf ~at. ~
q~ ~~ ~~f~ ~ ~ ~~, {rr-



l"~ f 
.Rat ~ ~j'~ :rdr. air at r~~~
.~ ~ ~~ ~ ~a' iia'. 3i!.1i((OIl~, i{~ 
(tt ~ m m<t ii51e~IU, ~-r illif4r Pn 
~~ (llj~~tm~~ m"
lfrifr ~~W~" qm-n ~ ~~~. 
~, R~~~~ Rm'i ~~tI' cmori;ft ~ 

C4e~le . if ~ ~~:.rt am~, PiT i ~ 
~r"1of ant.· {t ~ <tr~;r, {tm~ cri ~~ 
~. ij"~ am~ ~ m ~~ (llf ~l:(rfT ~T 
rm ~~ ~ ~4 cmur~ ~:r A'tiUi .m ~. 
~ ~'fi~ tmrfi ~ ~ U?I. ~ {ti{j!r~ 
~rif«' ~'-tt;ffit ~ CJT6f.lUr ~~ a{~~ C(;ij{ ;fj~, 
rl1r~ ~« ~ o?I'R: ar~1~, a1' ~m ;j ~~ p-
01l-.cJti4, i{J({ '{ffi ~ <fr, ~~ciI"t·~ 
mer qlii'i ({ tr~ 'ii~ OJ~ ~~ ~:. it{ ~ 
~ -..1" 
"'I'tl.~ ~ ~. 

, (.~~l'l ~E~ iR ~ ~r'ij : ~ 
~ tffir; ~ ~ ill mfr tfRT ~rCf t f\: q;«~ 
q~ '~~, ij{ ~ (fl;(f ~q~ 4fT mf40i 
~ ~ ~.,i~. ~ tilV-U 1I~ mr Jt1:lro 
,t f\: ~ {r acit. ~ i{J<t ~, if;")uw.nO ~ 



tJL!tl!.~ ~ ~ ~d. ~!1t 1ill Joll~ ° J}~ 

.hU ~1~ ~ ~~~ T.-. ~ ~ a le:~. !~l~ 
'~l~ 

. ~ rul?Ll~)!!1h t~P1~': ~lt.'M J...l!:~t!~ 'ltlill1e 

~ ~ltt2 ~~~ru 'l!~~ O~~& ~ Hs ~ =< 
: 

8 + ~ ~ C l~ te~~ lJa ~~ ~ '3 ~ l:!lplt 1J:H~ 
~ o~~ til"& ~ .el~ !h~~ !~~pi!~ s ~ 'l'~l 
~ 'E \ ~1n1i ~~ .l.h:ltt 1lli!tJ Ii: °lJ ° I}. '.elh2a~ 

: "t2 l~td ° ~ lil"& .ell?~ ~ J.l::ld~ lel~ ~: 
'~J;y ~~ (~. J) 0 ~) hl!:hll 'lt~ W!:~ ~Iilhl 
'~ld~ ~ '-' ~ ~J;h~J;y ~h~ ~lh1h~~ ~~ ~ 
.. ~~ 0 @ ~~ t ~ ~Jk2 ~!.QJa~ Uh~ l! ~~ ~I~ 
~ .In!£lh ~ ~h '.e~alQ '-' tt1<& }~ lk!:J~I~ 
o~ ~~ ~112 ltalJtJm !~~~ -j}j~nlt tl 

• ~ ~J:lli: ~Jlt lk!:J~ lJB t~ ~h 
Jti~lt ~ Jh o~~ ~~I!l ~~ l~~~ ru~lt~J 
.~ ~~ ·:tllt ~~lt 11:~1~ Ij:!:lfaUt Ih2J~ J) 
..It:h :. 'q ~ ;;; lI!h ..!. -!:O!h 'a ~ '~tiJtd.Q~ ~l9:~P' 

'" '"' ",.. .... 
~~ lJ!;lluililJ~ :eb ~ '~~ .l.i~~l~t~~J~~ 4!llthk!:l~ 
·~I\o ~ ~I~IL" ~~·~u~ l"'~ll ~~ ihl J{$i~ IlJll~ .~'W .. _,,~ .... ~,.....,. ........ ~ • ..- ,,.. 

[ \".J 
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§~ilr n<fi~ ~ ii{~ j ~ ('-ir~ iTm qRunq il~ 
cfr, {~iiif ~J ~l trlior fti~r;rifl ~~ ~ 
'·u1ti.««' A'~. a ~Jft ~wrrl ~. ~~. ~. 
~, ~iUfTqir:qr ~ t '" q~ ~ wart f(~J'lf;ffit t 
~ ~« ~~~r 4 ~'~iJ~ {t~fi~ ~ t~ 
~ ~; ~ ~mr 'u'in";u':ofr ~~ .3Hfffi·· 

!I~, a- vr ~Pi4I:;fJ4::i ~ Cf;{O'.ij« ~~nt ~HJffl(f. ~RUr 
m ~"iGro ~eU ~J fit~'-lr~ if~ mf, m i(~ 
~'~q~i awmf ~~ ~r~ arfi, ~~~r;mr (t~ .. 
~~ ~, qu7.fIq~ ~ ar«a ~ ~~ra at«~. f.fiRl ""1 
i3HIi'415~, ~or~ ~r irutr:;f.~ ;nit. ~ (.tit~ 
ffl:~~;rffi ~ ~ -m.or, ~ZK~~ «< ~Ur arq· 
ffl(f .. offl'r R~ ~~ ~I~~ m£l ~" ~~. 
CZI!l~'~' ~T'{«, ij~ffl;ft ~r4 ~R r-r~ ~ ci( 
~~ql~J, ~r~ (fT.t~ arPlV« ~~ armr. oNr{ 
~ ~ f.\tia-; q'(f1 ilfli'«4l ~ ~{tr1i1iTiij-;'f at«· ... . "'"' ~ ~, arJ~ ~, WJTlT· :ot1i'~.(l..liC~. '"lO(ll 

~~ .~v~ t~UII'4~Rt ~ ~it' ~ ~. 
arrai U ~ ~r ~ ~ '( ~~"~(I.."'IV:j1' fit

~~. ~ ~~ iJN~i at~ ift, t ,. = t\ 
'F« '( ~ ~ ~~. . arrai ~0f;J ~( 1ffi '1-



[ ~" ] 

~r~ ~ '"' ft~r ~ .. q.;u ~ ~~, ~ ~~:ofrat<RRr -./ 
{r~, ~"tr~ ~fd ~I~ ~T4T~. ~6 <fif ir~, 6t atRr{
~rr{~~ ~Or rt~~~fifT~ tirq~i~ ~~~ if ~ ~~~i «r~ 
fiiqr ~P-II~ OfIOr \i~T~4TJ~ Gih atm ffi ~i:;fi ~ 
\itS~; q~ i~'~~ ilJUf ~~'-Wfi6 r~~ ~ -r«"d 
i '{~7 ~im6~'if ~it. ~~r .i{~ iffi"Qf.im« am~ 
~qQS 'f.r~1f ~1J~·nf.l'Pfr ~~ CfiR6T6~ ~ ~~ 
~t ~r~ filoori ilTit, .~ ijifuhi~~i{ {f(ti ill ~ ~
wtt6(r ~qoT· Ofr~"r if ~Ic/~~Cfi ~ a{r ~lfi~qJ ~~~J 
fit~~ ilru ~« ~~ ~~ Q~'if !i?{ anir~. ~'t)i«rt 
~niTm' '~ ~' (He\el"se Councils) Rri v 
llrfT qd if ~ilrq'l'lur ~ cr.{ij~. 

, ~l ~ll't '~r ~ ~~r an~. ~~~r;ffir;fro
mr ~qtr ~'f ~H~~~ mr"IT ttfl ~~lfRT; if .. ... ~ ~ '.. ~ -.. 
~r ~!6 1:lOf'fiI'f.~ qy~i{ 'lr~r"lr; i{~ ar ~ffi 
~~r a1iiifi~~~ {T ~ Of~ • ~l: ttl' ~ 
~~ Q'i~ ~~. Ofij ~~~ "~Ofr::t~r"lr ~. m ~~J 
~J3iil, CJiI: p ~o -= ~ ~ q~ ~. ~rn ~. ~ 

~ ~ ~ 

~~;j(r (r ijJ~ mfT6i ~~~. ~~~ ij~~ ~j~, 
~r~~l~ \ ~ q;e:qr ~"'R ~t ~~ ~«~flffi. ~{'f.R 
arij ~i4T~ <€t, "3fT~t ~~rq'l'IUf an~ ~~ ~ ~ ~ 
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~{f ~ anii. ~i« itm ~lfT;ft. ~ entt. 
~ Wiii' v I~ ~~ ,~ ~' fff;m VIJfi\' - ~
~ U lWI' ~~ ernaJr ~ if ~~ qftR~R\' ~ 
~~ t~oilqQ6 !I~: 'i.h-~C({ ira .. 
~ 01« R~ ir(~ ('r, ~r;rp.J<t:' ~l ~ , 

fflivllRl' SRflT- ta ;nfr. fl~~~1..Of ~ru f.\1IT(f 
.I ~ u ~41:q etp;rr<t ~fq~i "0 I~ 0 ittlOfl 6f~li 

~ . ... ~ ~'" ..... {~ 
~I. cllT!lQ6 .~~~(~ q« ~1Jf wt~ ."'" «~ 
'i~ q;f{j afT i{ar~ at«~. ~:q' et~ ~m ' ... 
[favourable balaDce of trade] et« VIJf(Jffl'. ~ 1f,R-

OrR ~~R't:q ~ aNm at~. 'mUr atm<t ~
~ au~ d if~fT '{?rri~~ iJ'ii;fr 01mi« "0-
.~ 0 ~ m ~~ et«aJa. (!fT~ ir" :om~~ 
~ {gl1T ~ iraJa. t \ ~arf(r ~ ~q h.:I 
~"~~J qij i ~ {!·om~. ~ ~Q6 ~
~ ~ >;t104lift ~rnr em:r, ~~~ q'm« SJ~ 
~FifT:q ~ ~Tta- O{~; ~~I(t;ia '( ~~ "~~d 
~ .~~ ~~ ... 

if awmt ~1~I'iarT . '"1"110 ~ .,,:(1" ~ ~~~15~, 
~~OIl"Q6 ~~, ~ qRt~ if tUm ~ eror 
{Rr. am a«'1t qrlr:.fJ t:q,i lTTffir if ~ 'fjJft ~-
~ '~ ~siji,," ~ ~ ~~. 
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1fT ~ermr:;fr arir~ <i~T ~lIl'iftrt ~ii f{Fr ~~ 
UlTm1~ Olin-~. ~ \ 0 \- t 0 ;r~'"4 fwrm' ~ 
~ <::\) oilft <::<::~~ ~rp;ri~T (foT cr Ofr7;mr;rriJ ~ ~ tb 

ir~ ~ ~~:qr {Tijf. ~ Cf~I;scI~l <iWl \)0 m 
<::~ ~~ ~q~ ~ cffl'~ ~ n:r~. i ~n:r~ 
~1.JN:tt Ii t <?rft \) \ ~~~ ~~~~ tfli~. i~"i 
1li1~~ ~~"f ~r~. i Cfm'~, ~ \ ~rft \ ~eJ ~tR 
~Qf ~cflt ifr(r u~~ i ~ ~ \ ~ <::~ ~~ m; 
~ m <:: ~ ~~ ffi~r:qr m: Cf , <iTft\" ~ltf ~q. 7;fT 

~trf.r ~~i« f'f~. (~\,<::~ + \),< ~ + \,\ ~ = 
\ ~ ,~",). \ t ~ft '" ~eJf1'l .~. ~\ oilft \ ~~ 
~ m t ~~ \\ ~eJ ~ ~~. i ~ 
f<l~~ i. ~~ ir'if;fl ~~ ~JUT~ fijCf{Rit Cf ~
~'l ~ d- ~jcpf{Q'f~. ~\~~-t'~?t ~ 
fi~ ·iRfr:-~. -01. 
~Rr ~ ~ Ii<::,~<:: OT~R1' ~ t ,~,~~. 

~ v~,~o. 
~1' H,\ Y. 

~ IR: ~'~,<::\. 
~ f\,~". 
Ri<f!I!<ll' ~, ~ ~. 

~'o,liW. 



'r \t, J 
~fa ~ t ,.:.. s. itJ~ ~ij f;r;rf~. (~~r~ ~~ (ott( :rrlt~. ) 

~or{t,·cR~ ~r ~ ~~ ~r at~ ~mt qftfps 
~ft aTijr ;r~, m~, ~ if Rr~"tfr an~-' it1a f-t~r 
({{'fiR tri;fj-~ffif~. n fiI~ if ~f~f(f ~~I': 
ttt~ atm atl. ~ tr{~ =:Q,. ~,o ~ -t 0 ~'c:~ ~qt¢J 
~mia' OWI~ ".; itfl ~ ~ ~, ~ar fif~~ if ~,~ ~
t \ ~ ~ "\ c6rit \ \ (I;~ ~tR R~ 40, ftt;r.i. 

~ ctft~ \1li"'iilict~"", ~lI¥{l<=4d: ~ tro r.t'f,1nfJ;r{ 

~1T' ~ ta ;nt{j'{ ~'fufl~ ~~. anal ~ ~rtl 
~ fiil"flI041 ~, ~r mit G1.irmrfr ~7.J ~~ri1f 
~ i tJT~~ m, ~~~, ~~~r ~ftf " f.n~. 
~ 7.JilN1~ iR -twr l{~. ~ , ~ v - t "\ mtf AiR' 

~ . ~ '. 
~r~ t ~ t ,,\" ~~ {fal Gf atr~ffl ~ t l" 1\\ (?;~ 
{reT if lftiN~ ~ vl,~" ~~ m V umr(,~ irr~ 
~« lWflJ7.JG~~JT {raT; ~ q( ~ t" ~ ~" ~r.r ~,<: 0 

~~, ~ ro,o~ ~~ if l,,\.~~l ftllflW-t ~ '<:,~~ 
.... ...r.>. ", ...... ~ "' ... ~ :..-

~~ .~Ilitli ~ ~. 1'fI"'t, ~ ~~., 1~i(IA' ~~..fl~, 

~pfr3lllJRJ f~",~\ ~~ if ~ ~lJ{j afT7.Jf(f fit~ 
~~~,,,v ~~ ~ ~ fit~. r~~J~~ ¥i t~,,~ 
~o ~~ F-ll!fTi. ~ ~ v,('~ '~, f.\~~ ~ir f~i. 

) {l ~ uJj~« ~fllAlP.fffi ~ ;nfl. ~~( O!ij!ij-



[\)\ J 

u:;n ~t~ Cfi~ ft~~~ot~ A~~ {r~. ~Hi~ tt~ 
~~ ~ o,~\ ~~t~~l"f ~~ ~r Cf 'a'~ t~' 
~ ~, ° i. ~~~T f;t~,~qr ~~r. 
': ~~T fufr~ ~ ~i;f( ~'lT ~H{a. ~t ~ 
itot ctifo ~~ ~ftr ~t f;t~1fr 'i qIt. t , ~ ~ ~-l 
~l 'f[flT ~~1fr!I~, ~q1fffi fi;'f(t Cf~~. ~, 
~{J« ~ "\ m ~ij 3{~"q ~r~. ts-:rr it(&ft~ l1T~R' 
~<Ji~'-lt«, ~r~ Ri~l~ ~qit tir~~, ij- an:~ 
atmti, ir~ ~p.{'U 1ft ~lR{r. ffi ann. ~:;fr. 
f<t'lQ' 't~ ~~I« V 0 m: ~ atl{fti(l {I~. i", 
.... ~" ~~. ofi -- '" ~",lfiq ~~"'I ~ij', ~{"f~'41 l(OIlii4 ,q~ '" ~ 
~r~ ~mmf j ~ ~ .~{l ~~ ct ir~ ~iiN~ Sfliltll 

~~~~, ~ q~ f.f;~ cU"l m: WI ~~, ~ 
.... -c '"'~ ~ ... ~ "q' '" . ~ ~~r {rl:1l i ~'413'» V 0 ~ ~ = ~" 7'~ 1i4(/"I(, 
~~,,~, 't1il <f\(i;'-lTij' ml{\.~ ~'fti ~ ". ~ ttt 
,~ , 

~~. ~ \3 ~ { = ~ \3i3fl1l~~ ar("{tI ~ ~ 
ffi~Rt (t'i(l ,\3 ~ ~., ~ m~ t ~ o. Ir-t . 
..,::.' ... ",. (_'O~" ).' __ t~ 
~ .. ~~~, ~ ~ -,~, Il"l ''i'C9 -\ 7., 

~q~q~, ~~ t.~ .. ~~ '''~ ~ 
~. 't"fif ~~Rl ~,~ ,'\ ~~. ~ 
&{~ atffi <t:t, ~ '\ ~~ f\'f~~f ~ q((1R41R ~ ". 
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~M:Miqa'R,i4",~~'~ CfJ~~: atm !'1...~ tm 
'ff~ '" ~ "\. m ~. aunr. ~ \ m ftqij'f'if ,q- il'tf« 
~ffiR~ etft. 
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q~IntT<fi~('(t ~l '(1i.sicr ~ ~i~~ ~~; ~ 
qrt ~: ~~i~~ i{~. ~lJ. ~ SJ~Sf"t an~~
~~ ff.IlJ i(r~ ! 

~J ~i~ ~:qR '{CfT. ~ 3Tit. mt~ ~Of \llffif 
~1~lJT«, ~~ ~ef ~1(U41;C ~, if;RUI' OfrU. {al'ifr 
I{~Rt <f;flJ1t ~ q~ :q~ ~ ~ ~): at« m 
cr{, ~ ~{ {:q c€l, am ~~ ~If ~ ~ 
~R :of~ tro1t {:of ~ ~~ •. ~ .~ mm 
t .fj~ ~~ atOfTllT« ~ ~lJfcr ~.' ~~ 
~~If ~4{ (T (i', ~~ 0{ atJURIj ~ffi anurR m 
:of~Of ~~ S{~ ~ crmrr i ffi~ ~ ~ m 
~~. ~ ~~ lJJ Q~ ~ ~ wnvr m, 
~~ rn;Q~ ~ ~t ~~. .~ ufr 



... "'-...... .....". . ..... 
~{f m. 1iD1' mtr 'ft~ ,a« ;r rnn ~r", ~1Jf ar«r ... .-. ...... ~. '- . --
~ ;nor mor· { ~r'irv.rr ~« '6I1~t" un~. 

I(i.~fid ~, umtt {11l~~.( ~" w~ (Hl 
R~~, m tr~ mf~r«,. ~ ~1~ ir~i~'.f 
m tl{UTR wrrfRf. ari ~Ji m ~ ~~ FU ~ 
~ ~ mra-, '6 qjl ~~ (q~r Jjr~ ~~id 
m.. ~;f.m ij~r ~i~ ftcu ~I~ ~i~ 
~ crrd.a{6 vum ~DfR wntr. ~ ~'lfARf~ 
~ ;m ali an;:. "r, ~ qffi~ ~Un1iiRT llll 
~{{mw.rr~af. ~~ ~~ ffi~ ~~.1Wl u~, 
tfr ~pt. ~ ~it. . . 

• I "~. m1r" ~ ~6 ;mal at ~~ f~r tifT ~ 
~iffi~l. ~~ ~ ~l;mar iA~~« ~~"' 
~.i,Ur~, ~"ffi;~ ~qi~ ~n.n"li~ ani '61«~. 
~ ~ ~ia ~ffif i(rU anii . i( ~ (tila' 

~Rt~. cRr ~r areal· i {OIl; ~ ~ ~J1! 
'qilOIJlJ"iI~ ~r lln~ ~ij~. ifl~: ~~f;fi 
~~ ~r ~g ~~ fi;~ m~~r ~~ ~~
~ral ij('f.I(~ ~ ~r; q~ ~ a .mar iIP!.~ f.l"' m ~~ .~ C(mJ ~ .anid •. t~oo tJPf' 
.to,~" q~ .~ro ~u C(,ja.'6I~ij ·lt~ iJ?: .~~ 



[C\'\J 

iJcffol qTS~ ~ Y. A:~~?f( itV:lf;T~Wf ~~. ~~. 
~ ij'~ ~~ ~l'qJ A~~T~lT qtJ1~ at~a't~Rr~. m~ 
"R;~~ ou1' ~ ij')~T l -tTiir 'if J ita' ~r~ S{'fTUITit~ 
~rori at~7r m- {cf.t; ~l'it qTS~~pifr ~o&·r'if atm~Cfjm 
~ir .. ~cft. ~r l{.4Trit 'if~1 ~~lr{ ~~ it ~ ~ 
~{T~~~r ~l~ ~ ~~ ~4IAf ~ •• 

~qr ti~'f at~T~, ijr an~qAm:r ~ ill· 
~~ 'if~ at~~ ~~qm', ij ~V{-t ~ (104'''41 ir 
~~ ~«Ftll "4~ .. q~at(l arnijr, ~ d ~ ~ 
qtr(l ;rr(f. ~r{t CfiRotffi~t rn-Rt ~ q~ 
1f;1~ ~ .~~ OIrt. Jf~~ 'l~qI5~ ~~T« 
~~, am(l WMa q~ ~ ~ij; ~ (J ~ CfT

~~ Q~ snftt 011 01041"4' ~'f ~~{ ~~ ~~T~, 
~'f, .n~" 'loft q~~, O?f('iRRt ij'~ ~ 
at« ~ q'm ~ ~ ~~. '" ri ~Ai 
~m~ at~at~ i( ~~ 1f«Wf ~ on~ ~ or
(it~~ .qjllfZ4"'f i( a(;qI4(I~ql OII"4{U1IQ ~~ ~ 
~ atlt. 

ercft-t ~ ~mr ,~Rq~ ~~T ~ ~~ 
ij"~ ~O~r\to~R ~~, ~fr ~ ~N;utt« 
fr8~. ~~ it~·~ 'Ii{OqP1ifurt ~ 



[ "-\ ] 

~. fffirl" ~ ~ ~ ~ntt{ ri cl ~~~ifi~~ 
'ifjf~. ct ~-~r ~1'1ja' if Rira' ~~f~~ i~l'fr. 
rc5(<< m~ ~ i{Uj~j=ifr ~rm: ~fiffl~ fufr~ iT~, 
m~ {Rfr~ ~~~ OtP-rnrrHtof, ~~ q ~~ , 
.~~ ~ ~~ Ofl~. 

:!$UliCCiiS ~'-R {ffiO~::y;rm mr cr ~tll'r r.t'f,~?Jr - ... "" 
'CJT~ i ~ffiJ m arft. tNT;r ~«, ~'ffi~~ .... 
. ffi trm m <Rt ~1~. t!lRJlIflOr ~Cf~"'J ~{ 
~rtt~, ~P.lr r.t'f,Ui -:\~"'( ~{. Cf;HIJf 31'ij 

. if ~rn, ~~. atr.r~ ar~li awla' il~, ~q'1i'V.Jr 
~tr m ~ 'i ~«~~.~ Cf;J~ ati{ ~ 
-{I1Jrr(~ r 1fG:i: ~~ ~I~~. ~«~JJ it '«r:' 
(fR ~~ ~«i4I!1~, it ~~ ~~:t tlTfi atl~. 
~ 'qr~ ~~,. a1 ~a'atlfJ(9?Jl~ ~i ~jI:J;r
U crJ~ 6{~.: ~~"IT JI~ ~o'" ~rfI~J iP,

tP.Jr« M~ ''iJ~.;J Cf;~ U'iJ ~ ~ij <srI):. . U ~rij 
aii:r.i(ur- ;r mr~, ~~,.~ m 'fI~, ~~
~r, . at~ <f;{, 31f~ (t~. cr ~!jq ~ ffl;Ui, i 
'ir.J~~ , (:vicious circle>. at6,,( ~. ~Pf u{1~. 



· . ~. 

Sf~~01 ~~. 
~ 

~,~~~;rf;d~t, .. ·ht~ f;{fl:fil{(l~Jtflt~ ftr~1i. 
( Heserve and Cash balances. ) 

~mir4irit m~R ;rrOT Ofi{O~T~ ~{~~ql.m, i ~ 
'ti{Oqr« «r~r~r «~r 'mlir ~ ~fctlJqr« ~~. 
tr'ii«r;fl~ ~1~ m~r« ~cqRr '~rct ~ at«~~, 
ij~'ii ~1qrJfr~ at~Jfr« qi~ atrar wt1fiT. ~T. V ~ ~r 
irOf~r(r ~'iTlfiR~t ;r qmaT, ffi' ~~ rwNf~ ~~~r 
~i ~~. Clr ~\fR ;riC( ijc(olfif~ (Gold ReSErve) 

aJ« ~fct~. ~ ~ 0 6. Jf~~ ClT fir!fl~ ~ ~1~ ~ ~~r· 
5~, ~l{r~ ;riC( il~ ij<l~~r.r~~ ( Gold StandatoJ 

... 0" 
Ht:serve ) at'« ~« 'IJUl ~r~. 

~~oo 'ir~or \~.~'i:~ ClT fet~~ ilO~ {~Jf mr' 
~<fr ; ~ ~ ~ o~ Jf'i~ ~ ~ ~l{T!~, m ~j
~Of ~'{Of ~fr ~~kf «i:q~. ~~ ~" ~ ~ qtj~' 
lOf: ;riftOf ~1~ 'i~~'tiJlf u~ ;rr{t. ~r ~r~~ 
(r f.tfit ~ v,~o ~~~ ~ irer C( ClR ~~ v,~o 
~~, ~~.f ~{ ~~,,,o ~~ ~~ l{f~ ~ ii~. 
~ ~ ~ =t ~'"4" ~~ .~~ 'iln~l~~, ~ ~ ~, ~ ~relH 
~ fotfi:l ,~,'~ 0 ~~~~ iI~. . ClRl ij. aJ«r {r:TT: 



~,\)11 ~'f l~fr fit~a; \),t o ~~. ~~~it ~it,~ «( 
~ ~i~~ ~~l~ "iu~ ~. ~?ot q(r tffn!fT 
~1a !4t ~a'. fi~t~/;rja' t~r .~~ w.~ . 
riAl ~~a'.~, ~S{~~'{i~) to, ..... 
m~« (atAillr" ~¢T sirfll'«:t ;fro &rn;:JtiJ 
. ...... ~ .,.. *" 
~/~s{ifrur ~;~nH{ 'R..~« armtra'. ~1;J q« ~~'t( 

~ ~ )";' ~'~""~!9' (it;m, ~~, ,,~'" 
Rn~rffi ~1;jJ~ ~mffi~ ij(\/(~r sIr~ im); 'W" 
~ ~ <iril ~'ltr;· t ,..... m ir(r~ ffi«· ~jff 
~;" .... ,'~~!9' ~~"ir;rfa' ~t~; \..., ~~ ~~iJ 
--~ tJIiI • 

ro G~ ~ROfar« iIi ('r, U f.lfcT ~.~ v • 
..r.R7q~~ ~~,. ~~ ~q¢ qrr~~ it;rr.r i~ 
~ ~~ 'f;l~ ~ICl/q!4Ii(I; qG·~fr ~ ~iI 
;:t,(il4I':;ft.~. ij("I(~ ~~ ~- ~ ~ f.ltfr;o' rnm 
~ RrJf1'CI05· R~ ~!Jff;Rijf "(/q41~1 ar«~. 
ire{ ~i(~iI ~ i .mur q~iJ~, (i"'p;n~~", 
~ar i~qurr~ ari{ at« ~i ! ~~(~ ~i-
. ... ~ ". aJV.fT ~ .Rt~(lCI{ ·I~~ ;J~i( R~~~/01Jij ~'i{ am:: 

ar« ~"1', ~ ~lfilft !WI~-r ~;~~if-r4 hm 
~ "'... r,;..... .. ~ fiI "'~"'I ['WI~. . ~~"trl ~ ""'1(~"1'" t(j"1~1 ~ 



[\\ ] 

!!r~qJl'rUT ir~r. amrr ~IJTT<J~ ~ ~ ~~ ~ri't 
irtr "or~ ~~~~l%r R:;r.(Ollr ~lfRrT~ q ~~ m~ 
~~qr fit't {Ii~i~ tJi~ ~fll(ff~, GlOI; lfr f.r.frq~ il'I" 
~fll (lnJl'~~ ~~r~ ?i~fcI~ i ~. ~~r sr~ ~'F!
({ir ~~ot{r ~iT~ q ~~tq~~ ~m {Ji~, 'f.ftot fu~~ 
iUt !fiJi'1 <f,~if, m;r at~ctr ~r.~N ;nor ~mT Sflrf1JTi~ 
aifr~ 3l« f;n'i.ta-~. ;j)~iV1f r-t~~ ffi~ 'iT~or Uor 
t7.rtJl'''iq ~'t~ ~i~ ~~ ~ ~ ?ttl ~~ ~r~ ~ q 

;fa{ 3lt-lr R~ ~)~~r ~i~ ~Cff.tr. t , :: iRr. lfT 

~U:t i'rufrfr ~i1lr IlTflr~~lfT« ~r ~~ R~r. 
~ ~ ~ ~ IEt{r 1lT;{l{\~ lfr f;t~reT~ ~f;fr";fr ~tfflt~ ~~ 

~~!fjsr'l'lor {rar. 
{f~~~ f6~~tt ~ v , l ~," 0 J 0 0 0 ~1~ . 

me. w.~ "tTOr ~,~~,~o,ooo " 

~~~ri{i~ ~r.r ~~,\so,o 00. " 

~Iii~~ ~~~ ~,o 0,0 0,0 0 0 " 

~~,~ ~~ (R~~~I;rt~) ----
~~,\""o,o"o 

;Jlli";fr ~f<l ~ ~~r r-tr-t ~Ilf. lfRf~ ffi~ir ~r 
~m:;lfTl~lf~~ ~I~~~ 3l~l; 1.£rrn~ i{T~~ ij~RW 
m~ mr qr~ q ~l ~ ~rFi lfT ~'lffl 3l«:r.r 'tTR~. 



[ t.!· ] 

~i4(j ~~ fflf q[t,{ ,(1~Rr ~~ (tifr U~~~"li(f ~it. 
t ~~, ~ fiTFNl;n am~ .~Ri~r1f·nVr ('r~r .. 
-; ~Ji~~~~!~i\: ' 1 ,\?~ ~~. 
',q~r~~i1:~,\S~ " 
~'ii' ill ,o,~" " 
fi:!~I-tid mit ,~~,~ " 
~~~rifRr "'~ , t",,~ " 
.~~~I"lffl ,1-, . ;. ~ " '" " 

,~,~, ~~. 

lfT ~' iit~~m'f;ltt {Cf~fd n"tr" m a{~-' 
ij'Rl. -~. ~" ~«~aRf. (I ftn' ~~ q~, 
;rcft;r mi d, ~~ ill'ft'tf{J ~~i~ 'Pil~, 
ira-•. {l' ~ ~~~~a " {~em ~"lit f3~;ofl' 
Ol«~. {iilidlffJ Rre~« ~hl~ ~ ~« 1JUr
~na~ fi:~!t~Rrfi ~, {CI~ iRffl", it~ 
~~. ~~ ntttClia ~m. l{j~ ar.t ' ftR t~
fll' !'~ ~ {CIJ~~ ~«aRl. ~ umft ~~a 
~(f (tfi R q;,amr ~«1r. ~'tf{J {CIJ~ 
U~'~~~J~I~ar ~ ~ ~;ft ~ ~~ 
~.·lff {CI1~~i.a 'tA ~ra ~ ~a-~. 
'~~Rn ~ JfFlUftan~ ;illi~1 r.NJ;'~ 

~ .. ' : - - '-



( ~ot ) 
. .... ~ . . ..."... ...,.. 

~q~T'I'tl'!f ~ ~(( ~T!fflTa'. ~1~1~ rom, ;r~~, 
, ". ~ ."...', ....... -... ..'~. .. . 

;~l«fT iJ~ ~I~ ~~~~ ~~. if iT~-
~Te- \&'" ~~ ~q~lq~a' a:{ij1f. ~lm((~irr('Rt~~ 
~~ ~~r 07.fntT~ ~~ ~~tr arn1f. " 

~ ," . 

~q~i'iJr ilfor ~, -tm'iJT ~~ if ~~ ~N llT 
~'l foNi'f'c.~ ~ a:{~. .ti'fflT mer ~ ~ f.NJ
'f'c.-if a:{~ if ~~T~ ~~\:ff~ ~ ~.' u ri 
iT~ a:{~;rr{Jj ~fr ~i~ ~ ("fjf!"T.41 fi(i\tiid 

~m if qrtfr ~Wv;rr ~ t~. ~ Cfi~~ 
~~ iI~r ~ ~i'i:~ ~ CR{Zf <rnti ~ffl. if iv.o 
trmT« fij~W ~m ~Ta'. . 

{ f;r~ ami Cfi~ ~rcrnmf ~~ atrb' ftcrr ;rrfm 
i a:{rm tf(ft~ tf(ft~.· {q~I041« ~ if~ ~'f;{1:ffCf{' 
~~ srtm ~r ~ criRr ~ ~~ e{C(-" 

ii~ ~ W~ a:{T{.· ~ ~ '''(41i, ~ 
~ atf{ i qOO ~~. t\O\ ~ t'o~ maT« 
"sm~ «1m ita'~. t'oo~ t'o~ m ~r 
~ «f'mOT.~. llT qf;{ crmT ~ v ~ ~ft m 
;r;fR treU; ~ m i~~~-mJ' t\o,,\ 
~r ~~ 'Irti4kt ~ ~ l~ ·it&t~. . 



( t o~ ) 

(t«;r( IfTRkt ~~~ ~f~~i<fr~ ~if «~ ~hi q 
~nr~ia- ~<R. ~,in"! ti~ ~ \911 ~fj,,{ 3Jr~. q~~ 
~tmr ~"'r ~llJofr . ilua' ~5~~ ~r r.ntiT 
llm m; ~ {a-~ ~i fmf~ ;r~r5'~, ~U ~~!fr;r 
~'~f:qr ~ '~i"~ q.;« am 'm. JJ~atl ~~ ~){r 
~, ~ rt~ftrr-lh1 . qr~if ~~ nit CfTFf ~iJ~ ~ 
~ ~ 0 ~ ~ ~ ~~~a- 'io£:. ~~kr t ~ ~fl ~i.r 
~~ er ~~ ~r ~ _. ~{arm ~if: SRllf 
~ iflr ~Of «m~ir"" ~lr ~~ {tCfJlJ ~rr~r, 
fi ~wW -ITl~ nr~ra- ~r~(f ~ ""!if C&ifr nq. !1"yjf. 
~iif~f(f ~1fT~. ~ JJfP.rja-~ f~~ \ ~ 
i'rft ~qit· (r~'~' ;f(R ai~ ~Jfkl ~ ,q~ .. .,., 
il3tiJt~o~~!IT Jij~"~ =t. ~ 'wW it'm(f~. 
~~ir~! lJ~ ~ 1fT(l1~ ~~ ~q ~~ 
if~ ;r orftti, ~-r: 'wW CflFf ~ ~ t .. O~ v.n 
«,\ffl'l..at ~ ~ II ":/a""r« ar/UJ.."{ m~r~ . 
··~~o,,~ qrcmm ~.~ ~~ iJ1{j if ar.l~~ 
iC<fiT~·~. ~ trm ~ r.riRt ~ ~l irar 
C( OWlRf 3fT{ (ffifif u~, " liRr~ ~TmJ ';ir ~!If?f 
..... '" ~,... ...... ~ .... ...,. ~ 
.1.ffi ( 'l;:u ~. ~ 'O11~. ~ '"1J.4'1/q'lflJ( ~?lI ... J 
JJllJIIfr 'f;;fr (n;;r ~~l~~i"'1 'WJTlfr ~ ~rtr. .~"' 



( ~ ~ ~ ) 

f;j\fiij't.~ q f~(i~ ~~ ~~ q qm:qT ~~ q:;;ft 

~T~T. ~~~~T Pli.i(4I!l~ fwr.f~ ~~~ fuoF{
~tr if U~ qi"! ~i"R 1I~ ~. . !l:. ClI~ u foNRf 
~Wl ~~~Rr rnrr. t Q. 0" ~ ~\t~~f{i1r m mfr
~~ t'\';' ilir~ ffi~, <.: ilfi~ ~ !R~ ~~i' 
'lfi~, if ~ \ irii~~T ~M {~. t~;fr ~rifUf1 
'f.Jfi ~~ ef<rA ffi~ fJr~ ~ ~~. 

lJT~ ~"'~ ~ ~rii ~ if ~~l;fr ~ 
'" , "'. ~ "'''' '" ... ~ ~ __ 'Ril~ am·l. lfr ~~ ~~ ~ I v 'fil~r 

~~~ Fi~~ arn~lJT ~ m ~~ OT~~; ~ 
~r~J ~NT ~~ ~ inir ~~ ~~ f.t~lfr ~ 
~~ ~m ~~Of ~f&OIl .. £rCR qRuwr ~ .wrr{i. ~r 
Of ~~T~, m ~sm-A ~ \CR~ftrt ~r 
~~~Of ~ifiq ~<:~T if fffiiiT~ ~q ~ o1llj..,,41 , . . . 

f;N'"ffl R~~R ~~~ ~rmfr. ~~~ ~H~I(i{ ~
~ cr~~ ~jCH ~~ ~~. ~ 
~ :a~l~till ;fJ~ qiuowH ~~ ~ ~~. ~~ 
srR t \ 0 <.: ¥{'i~ ij~ r-t~ ~ ~ frl if ~ 
~'Pl:~it if ~~, !Rij'A ~ <R ~ ro«-i 
Ul{«T. ~~~~: ~~ ~.~1. iRR~
~16~f&ill« ,.~ ~~ ~~ ~~l~till.~~. iiTU 



~~ tJ:~ 3f1~~-:qi~ t .;.. ir~lJl ~~qnr f%~lfT. 
~~r\ ~((JJ: U.qJJij~~A1:ft(f..if ~~ir f%iOJ q:u 'Ur • . ~ '0 '~T atr~"zq~a 11;i'U t "" iTtfu'1( ~t-:JJ (fl;~llr. 
~ ~ f:l7it~~ ~i;i~T. ~~ ft ... ra ~q,"ij 
... " 
{ra~. 

.tl~. ~?Ir;jj(l ........ 
. ·Q{OJ ~~~,,,.. !f 

, ~~ .~~ tJmiq ~~O " 

ffi~Rtr .. ~. .... t ~ ,. • " ... ---., ,". ..,' . ,t~,,~. qr.~ • 

. {1~.~ ~._'" ir~ ~!e~I~~ v'~.~r(Z ~Ti;n 
~ iiar ar ttt'fu t \. ,~~ t ~,' ~ ~~~t··':3JJ~; 
~~ ~6' \" ilg ~~ f.r:6}{Uf~. l1i~J7.( 
errm .~~ ~m~r.imlj~ijl:zfi~· t. ~~ ~i 
~r~ .6am~. 1tt~a '~lfia v· iJtI;fJ <t7. lff 

~lfa" amfr.-~'. _. _ 
'i{1; ~ .~~t ~,~~~ a~ ~m"ir at ~~~J 

~;~i{~.~ aJ6a1.; ~ol~~'ilt/~;riA lii 
~ ~'~--j. : .~~ i ~;'ij:;i~~ ir~,. P.n~ 
~ f-t'.fRf·~ {l~~~~;ui{j ~.joff ~ -$Tt'r •. l1T<i;:r{ 



[ ~o'" J 
• It"·' •. ,...... 
~tUfTqoo r:t~'t iT~1r!i~ ~ ~o~ ~~T ~TlJll q ~~ ;rT[-

;1.Jf~ 1~t ~<?;~ tt1lT f.f~ ~ll ~~. l(Rij~ ~~J 
fF~~ ~'f,t 'f[T!IDqQij ~i~ W{r~t. ij~fit ~ 'lil~~~r 
~Rf[r~tq~", [EfRl.JT ~::ruT1j~JR~rqiijur (I~~ij f.t.cfT 
urI{ qrtf", ?;(ffi '{ffu~ l.JRr ~~nf Cfi~(d ~t~. 

~r~i (.~i~ q'i,! t:lT~~~ ~ irt~ij ~~~"l ~~t 
~~T(f ~h~~ ~~~T",ia,~ ~'l:q-i« ~ qi~ W{~t. q{q 

~<{~~~"' r.tfi,t if ifTli~T ~~ lii~", 6 qi'! ~T« (a;:t
~~ ~'lq cq~",f~O{ 'liTt"T ~T ~ ~if"'~ ~~i(f 
l;iT(r,l~ ~fiTijTij. ~T«un~, ~~~ "{~~ ~ ~ ;iTfiv.r1 
"lIlT ~Hii>"'r« <r.T:q-~T~J{Tur fv iT~ Rf~it ~~r 'R
;;rIWlrrr ~i{ if ilT;(r~ ~ 0 er.rfl qi~ f;fjCfT ~~ ~R'T ~~ 
Qlf(itij. ~r~ r~~~~Tl ~T;f.t ~~J1I'ifTUi ~~ w~r 
~~Qw:rT ;r,lf. 
-'---_. ------- ---
~I~'!i~ ( ~~ ) ~~~~Airf ( ~~ ) 
fij;1{f~tr v, (~;,y-~fr ~ 0, + ~ , . . . .. -. 

~~~mw:ri~ ~ii ~~~(f 610{ ~. ~ ~. ---- ft~~w:rRl m ~~, ~ ~, + ~ 
--?o ft~lqTO{kf #f ~. • .. 

-;;-:- +~ 0 . , 



. . 

:atr~f .~~l: t~~H ~ 0 ;iri~'1r Amr atit ",nOlT 
~. '{ q~ V ~~ ~1tr. R~~ ~ S. i-rfr~ ~jol 
~ tr.t<l ~n'ii~. ifrfj( tlhkr ~ ~ irit~ m~ 
m{i, rrt« ~~Is:(~i1i vo ~rft ~T\<f ~ll tJ1f(~; 
~ tf.'m ( ;ijC{ ilfl ~q1.r ~ ~~1fj",fa' \ ~ iff}: ~1.{ 
~ ~ ve6'rfl uffl:~. ~~~ atf'1T~r ,i-fR: ~i4 ~~. '" . 
;ffit<l ~ ftqr ~~q=t ~C{. ~~~1t\"Iffl ~t'i" \~ 
~'ir~ ~ir ':ITft~. (qRS:(~rUr re~1tr ~ v il1:l~' ~-nfr 
~ 0 ir~u~.· ~C{ ft~~rC{i~RlS ~~ fttlf'i: 
fUi ir~r~ ~(l .. f.{r~ cml~j ft~T atll1T~T V m 
~ m (t~ ~i4 it~ f.r!fRf tmr~ qrft~a. SI~ 
~~~ {ttt~';.~ " ~~, {tt~, a~i ~~~Ai(l 'a{I~f; ~ 
~ 'flft1t. . 
~ ali R~C{ ~~ ~,'~~' :qt15oWlC{ ;r.~r 
~ al~ijJfuclp.J ~ ~ffi ~ Q't1.( iIl«1f q 
~C{~ ~qq Weal ir~RS taa<i~ «r;r {l~i(l f;tl qrf{~. 
~~r~ .m:~i A'~.frC{ (' ~~ '0 ~~ ~l~ ~ ~ 0' ''.fT 

~;l~~ tmI~·; ftq«'f':.~ f.t'f~ 'ffil~~ ~~ '"~ " 
. iitl v 0 ~~fq~~ tr~. -f:t{ «m~~ii'~"l ~~j1 
. Uf.t R~~I~ ~~RlS ~~~"ll~~fRf t '0' ,q, -rr;'( ~~ 
l{~iiJ ~\ ~~ ,lit If{i~ ~Jll~. ~r~rJ;f i%{4l~qr 



·.lriHd:'lef ~;£~ 1~ :ell Mit 11:. ~ltlku!~lH~lt l:.lo~ 
... \T.... '- '\a" ~. '- .... 

~Ut U~ . ! ~1!h I~ ~ ~Ut Ih?J~~~ l~llilll ~lW 
!ill '~~~ Hlk !rUt.!hll ~~lh I~ L1e:~ ~ 
Ji:m ~~ ~ ~JY ~Jhlit 1lilln~ ~ l! ~!~ !~~ ~~l 
J~ ~~ ~~J;f • ftlh21~ ~h~ .!hhlldl£ ~)1t~ ~1:t 
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q'i(-r q'J~ '4i~ ;. ~~1. ~ AA~.~tii~qr qi~~ 
ir~ffi· t (t~, i :~ IIilqlf ~C(aj: ~ir ~ -nit! 
arnr;(.ri~ eJN~ ·~.(IS4:id. au~~~ {t- Cf4;ia ~~; 
~'CJ404I~r ~aRf~. ~{.~ 'm~ ~ tf 
mr ~~:~~:m.· . Ufr, ('wnor~-
~~-t-: ~ o~ aUt' ;'.q(~.'(. ~~ (: ~. '6fm irii 
m .. ijR'·cr;~q ~i~1 ~'~iR~~, iiii 
~~1~~. " , 



(~t\ ) q. ~~I~ ~~11i~'l<'f or« 11K ct!l, ~I~.p 
r'l~ ~~ ~",;rt~ it~~ ~ ~ ClrlifT 
~qq ~ ~mmr. ~ ~RI't-r ~ ~"~I« ~Cltl{ 
(IJiil, ~t?IR ;nVr A1~ ire-·if ~'RR iflur SR~(f ~
I1qI"fr \l1fiiq' ~~~ ~aU(f'1f ll{"f, (~ '(6 ~ liUr 
i ~ ~ ~ ~~ ~j{. :w-It(f' ~I~ ;m~~ 
~~, '~~ ~q'f{' ~r~1 Oi'ffilj, ~ ~ 'll~
q~t ort~ \itffif ~tt Oi'~(ft i ~Urlfl~mqj~ ~~~, ~ 
tlttt~ Fll:{J~T'lri;ef ql~~fil~. t~~ n.~ \itI~. 
\itl~ $llij ~ ~~ f{~"lilkft~ m~ :q~"lj(f it ~i, 
q~l~ ;~Mm« .~ it~. ~~ff1~q~f{lf'e.~ srnt-
1!~ ~~T srnm . orl~~!f; ~'i ~~ itIo. q(a:~. 
lfI~~ \itRf if ~rre{ lit: f;t~ C(~1 ~~ Olflmro 

~~ \~WCI( ~~. '~IUi ~~;fr f;Rr. ~;fr 
ftmt ~<fi{r ~tl 6~ ~~f~1i ~ ~R~,,~ij
~r (rn .;u(l. ifltrc. if ~ ~r fm .~ Qts~, 
~~ ~{Fl .n~T« ~~ ~ '~~if f<ffiJ ~m 
iIilfr va.· . ~l5i ~Of \lTt~~· Sllfl"TRf srtA. qr 
q~a1~ .~.;ntt. ~~ ~~(f ~r:t 
ir ~1. ~l~;)': il~ ~ ft~.· \itmt ~ ~ 
an ~,r~ ~Hiil {rare ii~ ~rt ~, t~m. 



(R~o ) 

~~ ··m . jl{~~« om~ um. ,'l If(TlJ .u~n 
~ t!-mr . t '" ~q¢ ~~. '" ~a-. :am fufr~ ~ 
!u(ct,; lI'nur ~;y.;n~i~ m.<totfr{f OJiilrfitU If' 

if,U1{ ~JmmJ" at?t-"'m~ ~~~ i InA IJ'~ 
lifr~.; ~ an;} c~~r ~(r ~JlJ1r. ~rifJ~ i{~ enr 
ilJRf ~ ~~ mtn: cn~~ " ~~r ~ iIvnt ;nfr 

orR.f tfrR~ ~~ fo\"qJ\4J~~ (i~~tft(J ~. f.f~i{'i 
m atrlir~ ~ eri{. arr~ ~tT ~~~r ~ ~j~ 
~;r ~~ ~~ .~~ K~~~(J arrutor ~J~ Wfror Jj~ 
"-\ ~ "... ....... ... ~~ -. 
r.~RJqb"~J'i:ln ~,~ ~,. ~ a.:r. "1lqJ6 (r;fj~ 

~If4 ml·~ ir~ atm~ .~ m~~.;f 'm "" . 
;cn~ ;n~ ~ iJ~.. ~J~;nUT ~~r u(J . (l . ~!f;1 
011~ on):- fflrl c€iJ~~ Ai firq~ ~~ ~ ~ 
~. if f.Fmt ~JNi~~ ~·:atrir acttr 6' m 
R~~tj('Olf':l ~ m antr;r q-d(~,,' i il~rfll 
{l.iUUfT "'t~Wfi'3 ~)ttfa' artuRri ~~ " ~11I'I10j qj~ 
!qr{' iI,.y~ ffii'm ~IJ ~(f to.n •• ~itI~ 
'"' ... "'f:J,. ~~-::,~ ~ . 
~:;r. iffUf liit*llWlld ~ \1'aJ" 1i.I~~ •. 

~tf1i4r q~q'l'Uj ,\c r.'1 ~ AA il{~ (a;icja 
~~.C( ~~'~"~«;r~j 
~~i~ ~ PI~) ... ,~ FIffi ~~ ir~ 



-~ ~ ~ ~ ~ £l~ t;e\? Itt Jdh~~ 
k ~ ·~le 1bi ! l}~ ~J£ .a1J1.!tlU llefi ,. 

-lhlh! ~~~ '~h1e ~ ! ~~lo;tI'e~!f1:Ii !~ij~1.ttUJ!a 
.lh .~~:m h~.I) ~~ lhlLJhlh2 ~ ll:~ t! 
~~-~ ~~t:1!o'j 't~ ~~lk~ lnlhJ:s l=Q2 t-~Jt 
I~ I! ~~ • ~ ~ h~:I .a~~t} !j,lJJlt~ 

~ ~ ~!h\1 ~ -lilldJ£ I ~!£1~ h1!ltl l1 J~k~ ~~J.a1t 
.1h 1t1h!~12 ~,~ h~:I ~hl~~ • ~ tlJ£ »lh~h 
tl!!l!: J~I:.a ~JJa!! ~~ ~~ ~~ ! ~111a .~hle· ll: 
"l~t~ 1l:eUt~.\;.lhJllh'J't~ ~ allD~~ ~1J'th!e~ ~1~ 

.~}Q! }~lJ 1111hJh! UeltlJ£ h~ J~U'tIcl 

J~j1) £l~J mJ£ ~ ~t~ ~ }f~~h! ~~~ ~11: ' 
~rJi J2~ }lilllhl~ ll'e!h~ ~21h ~eIBi~ ~~ ~ 
1!.!! Jhlt~ tJ!t! 'Jll~ ~ 1l!~11t ~lD'~ ~ 
~ ~~~ ~~~ l1Ut~ ~ t~l! Ut=h1J£ ~b lt~Jl! 
~ ~ t-~~~ ~lt ~le ~ ~.~ ~~ .~~ J~ 
.(fhl2 ~ls ll!: , »tlJ:h~, '~~ ~fl .1£1l! ~l~ l!:~~ 
I~~}!S ~ ~ Jl o~l~ ~hl2 lnlhJ:s J.il~ 
~!h ~1l! ~h!1~ J~ 4tlDl~ h 1hb~ ~lilhl ~ ~ t~~ 
CtJJ'tQ1e l~ '~~~ ~~ ~~ ~, &l~ , 
°tU hIlt '!~ )!~-l!:)1~!hb~ DIWle 'J}~.lU~ ~~~ 

( ~ee) 



( \\\) 

~ ~~ .0l)1;R~ -. ~~. anf'dr . ~11f1 
~~~I({t. atq~tt ~ ~ -ra~4Iq~~ ~ 
;ntl«r I~' ' _. - ' , 
. ,·dI"i4l. ~q,~A1~fil~- m'RS· R~ ~ il~ 
i~,. ~ ~ ~rq' 1iFf ijfJ aUt. <if i 

!til -;r~~Rr.m-~~ ~ an~~t6, ~ (t~~ 
,;r{ 'filuwr -~,', ~.: «<'6f.tcRf i(f~~ ~ an, 
·t~~~ CfPfI t\tvm ~r ~ ~~-~ ~~ 
ta~, ~~'cmvr ~on,;(l ~1J?il~ miit~, ,em ~A~ 
ift~~,~;fj an~~n,~ 11l'ornt ~~ ~j Ilii 
'U~. ~ -ari{., -~onlffif- ~N~ ~~ ~(r 'lTrl 

~. tt~~ ~ rten ~I~ ~~ orii' iJ~~ ~ 
~ cnii;m1f CJ f.t1Rfl ~ 1m u({~ arn~r 'j 

,.,Ur!' f1r«R ori{. i(fmfi quai, li'fl~I~. ~~ if; 

. 'Vlll;n-~-~~~ {J (RIT tt, ;At;r WI crrrmn~- ~ 
-~, ~;ft ~ ~ ~t w.u;fJ _~'1{f ciJ;:fctu 
.it~ ~ Ul"!, l[~ iJ~ ~ ~T Mj~ ~q 
~'~B'~ ~ 1ft, :Wr qlo4161(ij CWJ~'~ ill! 
,lr -~ ~ffi~ .q~'1 -ftJI\ft;ft if~ _ {J aw.J ~ 
~'~ ~.ari{. -~ fufl~ ~ '.I4:dt'f)'l" ~ r~ 
~ ~Zj~IRs ~tR ;r U{(ri 6Rt<1t ~ ~, ,"f.'~ 



( ,~\ ) 

~~ atffitr'r, ijlf, ~I~ ~ ~~ ~ ill~ot- ~~II1!; 
er~f:-- q~1llT~ ~a ~ ~m~ Ui ~~ ~1:a-~ 
~~ :q~",q~ijR1' r.\~~ a{ijf- ~i{ "f, ~ WfrUr 'lq-

e{IUT O{~l, ~ ~r:q~ ~ rm itr~ ~~::f 
O{{{~. vr ~'fT« ~OJ ~'{~ ~I~~, 
ijll~ ftcn ~~ ~'t{~ifT ~ -~Ui ~~ a~ ~fTJ?Ji::f 
~ qJ~ ~~tT ~ qr@; ~ i(~R~ ~r -rrth 
~q~, l if1~ ~ ~rl1~(f Cfil~~J~ :q~"l ilrt. 
q~g ~Rrl~a ~ f)f.Pr Q{r(; --~ fRfA ~~. 
OlJOi f;t.~~ ~r~ ~ O{IOllt~ "'lOJ ~T~m: ~~i;; 
ifI~. l{ffi ~~ a~ "lIUT m-.l{R 'fiiOr (R ~. !{~':{ 
~~O(ia ~;?fr;il wnuTf i~Q5 ~rfr om 'ilorT~~'t Jl~ 
~T(f. -~~ ~<lrn ~~r ¥f~ ~r; ~ omr 
~t{r ~at~ ~R"l at~ ~ ~'OJ'Ui ~0llT;(. 
~<{~T arnrcfi '1 ~ U -~R<Rl'i( lilT 'a{'RT' q~~UJ 
'~ ~~R1' at«TclT. :zq0flV~ ~ Wf'~~ ~r 
ii~ir '1m ~~' ~~,~ ~~ ~~"I 
~~~. " ¥\q~'il~1' W, q~cfr« ci., ~I{~'~"" 
'OI~~II~i'ifT'~iJf« \lT~ ~fcfurit ~ ~ti OlTt. 

om fRfl;r m~lq'fTur -_ Wl~"l: atmIMt, ~~ 
i~~I~t.:f: ~1ftfl~;f ~r~i 'Oll{. : -ric{ ~ '1 '~~UJ 



(~,~~ ) 

~g ~r. GJofiqq.ur. ~~~ {f1r. ~ ~Oj ,IROTT1 ~ 
qfi~ ~~ ~~trq4~ ~~ ~i tr(fffl. . ill', ~ ~ ;nUT 
~~, (f{ ~iR~ott;~;rqqrOj mR'r ff;~ ~(f:({f~ 
<iifJ iiij."l, ~qlr' m qjtffi ~~i~ arot ~t~f 
o~r~r ~~ at~.' m'lI~. ~;U ~« an~, t'" m 
~~ ~~f ~m ~ ;r~ ~1 atl «~qi~. !~ 
~tiii . .n~ i~, ~!AJ, tr ~:;u~. JlFT at'fitJ ((~m 
~ "'A"'~-A .~~-

3JT~. aJ{{ a:(\1 ,~, mlil,1 ~;rr(f ql( 4J1~r(f ~ 

qr~ '{ ?!~ ;nUi q Ql« ~urut (rt4~qi( ~~. m 
~~ at qj~ l re.~;rl~ ~ (stAndard of accoDnt) ~i( 
are: fIllffif tri~. ~~~:un ;j(aott~ ilUr~ «t~ ft<ft~ 
iJ{~~m~. " .' , .. 

~mi ,(~ .... eotIQI4j"l ~ eCt« ml« ~i(f ~~ 
~~ a{Jt~ arwt~ ~~ ~ a qyt. qf(~~. 
~Wi.'lRurlq amr ctlJ lit ... it"I~~ ~~ ll~fl cr.", 
~~. 'fIT,~ ~ aciji<ll~ lI'Ria~ fttnfl~l 
it ~~ ~Q',," A~ iI~ ,ilucq "Itt. . il 
';mt ~~ \iIJf. ~. ~~ ~ 5~.q~~;n;u. 
?tRr ~~~ ~ qRanq irt; ~ ~~Rl 'I 

~it·~'. ~ ~'~"lJI']~ dlt'l~41 .• ~~" 
'ri~l.~ ~ J*mf'~J 'lftnwr' ~ ~~J.. . 



( :t:t~ ) 

~ ,~\ '{.<f{ {·q~r {T 'atRr~q R);{{ irdT; G~ t (~~
;f;:H ~~Rt ~~~r~ ~",ij ftcli:f ~r ~Jft U~ ~TiRJr • 
. ~,~ ~ ~T~ AiJ{aT"f' ~"'"fi~1i Index numLer) t ~ ~ 
(Tar, ijr t ~ 0 0 trTtr ~ ~ ~ ~~T. if''''' ~~, ~~r Cflfl. 
~ t ~ ~q~itr q~~ ~l~f(f rJ{~~ ~)~T, ~twrr i!'tr:lll 
{fl~r ~ 0. ~ ~qi( 1ft ~rt~ ~ If.. e' trt«. {r Q~;3{1t ,\ ~ ua, ~ ~~. ~ ~ ~'iq t ~.f.I,\ iT~r. 

atTai irofr atl ~Ur~ (i, vr fRat ~~~rri~~ 
a{~ ~liP4r 'l'fl" ~~~ ~r~ ~iai' Olffi 
~riPlfr ir~T. (~I!I~ ~~~ ~ l ~lfaJ i{J~~ 
!fi~or 'l'i"'; tr,~~" ~~ af, at;~ 'tiT~Oj atml.'i '{l~ ; 
q(~ (t ~"fTHHuft ~lti ~l~ "fi~o( ~~ ... ~ ~fr 
fitiJ{ijr i(J~~~T ant~. (lfr ({~~Rial~ ~:urt ~~ 
~~ ~I "fii(i'", i{T{t~. (~~~ ~ {\V tr~r 
"ilarijl t'!.oO~~IS~~~; atTfUrt~o'~~\3~ 
'" ~I~. .<t, 

lfm;wr d ~~ ua- "'r, ft~~~ ~ ~,~ 
(r 'tm ~'fI~1i "fi1(Ollq< ~~i{ (tar ~ { ~~f.rl; crnur 
~~ ~qlfi~ ~h ~ l~. ~~,\~ 'fIT 
ifrf~ W({IO{ qr~~r ~~ ~Utr~ .., .<irfl m if;, ; 
qt~ t '0 o';al (t ~tr{t til ~ "\ i'r~ ~qlt ~ ~. 



( ~~() 

~I~ qj;{ cARl ~t~ - ~ o? iJf.~ C(( ~~q 
;J~ m~. ~,\\ \cfT ~«i1lm rq~'noti~ 
it¥.;j~Cf ~~I{ ill" anrm,l, ,~_ ~ ~'l{ 
irtft if -f$'l(fi ~r 6m ~ . 
; ~l .... ~i1Ii41 !tJ~ ~~f ~~ (Rerefication) 
~. Cf;ROf. ~~fot~r it'l'ifI$~CCI {l{~q~ iIl~ 
Ol«urr{t lit'l6 '{ irq. il~fil1 -~'6 ~t;, 
~~I4fi~ i}ij ;r -itijf it~ {I(Jf.J ~q¢ mfRl. ~1· 
~ 

~i~ ~ ·~r 6{r~, ~ -15I~AlRljij ~«r-r aHf~r· 
~~, ij-. ~~:;r t{i:lla. ~~r:wtia ~ ffi~l 

, .-riUr.:~ ~ .liw~ ar~, m Wf,Or ~r~ ~r~rq, 
~ Ollfilai ani- arn~" '~i(ffli ~~« ~or: 
~qr .m:i~ Wfl~ m6i ;J~ ar~iij; _ q~ ~ i 
~Ui.~~ ~ioft fm ,~ ;J«~, i ~q 
-~ .~ ;ntl.. ~)~~R~~ fil~~ ~~ 
.;r~ U{aRf if ~ atf\l'f; '1m ~~~ ir~ ~ra-. 
:-.. 'i~J&4;{4~ ~r ~ ~ .3JI1Jl\<fr .;im~ . ~ . Qlt'l. 

!{ff~ .. : .. v. i1~. ~ ft~ ;fR1 (100, ~ 
'{~l-·t'~ ~ ~~. 'ij~~ ,,~. ~lf;~t 

. ~~srnr: ~ '1~ 'l{TlJ lfl~I~, . ~ 'R~ 
-·~~ai::~~ .... (t'!llifr. ~ ~~~.. i. ~~ ~~~ 



,(,~,~ ) 

~u lfTij' ~~J~, wlIlJm 3ij~~, ~ii ,,- 'l.fT·-~n 
'f.~~ ~tJOf mlrt~ ~;rc{t;r .mr 'film ~(f OJQ'

~I ~ ~1J't.-ij ~cir Ifi~, mi~ arNT{ OJ~
iji~ olrlJ ~;;ftqVfrrn «m~"% i«f~. ~~~ 
:ot~i~ t ~~ ~~ ;frlJ at~" atw.fT. nPJ~ tt;i;::~ 
:ot~ ~~ cw.~ ati{~, ~~ qrtarrlf rt~« ~J~~
fu;tr't u~ "'t(t. {~fJt~' ~w'~;ffit ~
JfJij- ~ "\ 0 irft ~q~ if t \s'\ ittt~ ~ atT~ i 't<fi 
~i~ 3rj'{. Ol~r fufA ~W UOf \l 00 I W \ ..... 
ciJtf,t' .n-~i\ <t i;~rqJ{~~; a~tT·Cf atTf'I~ .a~qlif<l fi:~H 
0l6~i\, ~'it ~mf oj ~ ~;ftat«~, ~~ !l~J
'6{ i(~~ atf{. 

~t« aqJ't ~~;r Oli(. 6r (J ('r, ~~,{fiV1l 311\iJ:' 

~.H ;friT ~Rr ~~~ ~ ~I \"ffqlfTUr ml'V.JT 
OlNm« ;fro' 'f,p.1Rfrq1 q~ SOf:' ~~kJ a;J~1 
qyf{~. ~~~~ ~ '~o ~~' ~q4i~1 o1m I~ 

, Rii'iJ1T atJ\lf(fq( Cf;lfrn ~ atmf. .~ Jf~I'U ~ ~ 
\ o;?Jtfcr{~'cfr'i q~~ ~qe;Tf atffi o1m ~~ ~r« 
~~0l~'fT ~~R", oiI~T ~~ ~~i'4I~I<tllf :ot1~otR 
';rI{t 3{m 'f.l~~n;jr ~~'~. aiir it~';frli;fr en:: 
'~~~I~ ~,urft ;n(l' if rt1Rfi crt ~'r«: qnurrf ~UfR wtt{ro. 



(~~~) 

. ~ ~~~ tnil ~ff,~i1r iT ~m: m, ~Rt ~l 
i ir{1fi ~ ~if ~} ~!ARr 'i1~1~¥i" ~ 
~ ~ I t '\ ayI~ qlr1i1- ~tr ~{-ntJ 61« ~tl~ 

1:J{i iI~. ijffi~ ay~i mr ~'ir~ Jf(I~4Jq~iJ 
{n~ i {<I{ ERr{; 6~T~ ~; 6~ ~(Jttt.i'4I~{ 
~r ~ ~~'ift :;r~~ra atI~ ~wr ~rtl~ 61« lWIir 
{ ~!m ~a~ 61ft. m ~~~ ·~JlI~iq llfofl, 
fRf?Nflfity. UT~ ~ar.n 61e- mtlra~ 1ft, "qr ij~ 
~~q ft~~t{T'1ij{lJ;~"'r q,; Jim l(~ ~ ~ ar 
u~, llf<tt~it~I~"fr 61~, 6~';,. l 61« iTt~ qr. 
~ ~{raf.~q ~i-n ~~; ~ 61« ~Rf . ~:r;r 
atj\tR ~Itr." ~; ~ srii(i:t ~~~~ ft~ " 
~1 i if,'fr~Ji[I~ iturr{ ifTfr ~« 3J:{RJ \i{i. 

;t,t, Ji~~ ~~r (t~ cni ~r iT ~1(6~qlf <fr 
~r in~$rctl, ~~Rt \il(qi~¥i' f\l«r ~rt ~IJ
<fN~ ~~ ~J •. ~ ~tr.81lfitUt ft;n ifi{t W,;

fctUii ~Iq~~ ~:1"i ~. l(t" :;t~r atill!¥iar ~ 
ffl~ ~;fJ ~IRI ~, .... ~~. ~~~Il~~'1I~ 
~ a~ ~ ~i. ~ mF'f( flJR1 t, ~t· 
~~ -a{~ll ~ "aufUr' ~ if ~t 1IPr~ lPnlSI' ~~ 
,~~ a{~ ~I~~' ~ '''i'iiqq;:y ~tt ~'1iq):, ~« 
.' 



~~~ {1'(<i~t{J ~~~ ~:;fr ftq~ '<f;~~' q;~~I,!~ 
~ u~~; ~ '( r.r~'A ~~ mmt~ -~r'tfr f.f,q~ 
It'fiT ~« -." q~,,~~ lr~1. a{« ~r~iir, ~Iq~ 
\ ~.-:: t"\ ~. u~nft .~ tit.: ~ ~. arnr m ~lllir. 
~~ ~~.: -. 0 q~ ~1r ~,,~ q lrr«l{f~lf~ ~i~~ ... 
~T~. 

rn~ t~urrcr(1j Rti{ ~Oi i SRI~ ~ar~!io/-f iln 

9ffi~~I!i~ ~!RI« ~"lI1R:iI~ ~~~" smT ~r1R:ir'fol{aj ~ 
~q~Rr ftJffl ~ia'i~ ~jq~f~J \if~ U~I~ a{ij ;1'.[1"1 

lllflOT ~~Or flIT( q~. ~l{r-urr fiiqal~ ~r~ q~hl 
'{;i imf~ q1~ (~I;j-~l~ writ) ~~ qj'~f;:t ~ ~I~ 
~~ ~l:qr T(~ irrd~ ~ij" a{ir~, i ;r;;[Tif SlJ!lur 
l1.:1l ~ql{T« T(;i ~~l~ t?i~ (~I:qT) a{B- ~"i If;filti~ 
~~. ~tt ~{Tll a{ij~l1r i qq:ur SR~a ~fa 'foR'J 
~« a{J~'i u~.. q~~ ~1 cr..;(i~'rrtir ffi'J. ~1~1.ij« 
("ont f\lf.T ~T« ~ 0 I t ~ 't:« ~J ~ ~1$') (r 
~~urtq~. a{~~l{ .~. rt~{ u(~. ~l{l;fr. ftlr.ii a{~
~i« t I Ar~q a{ij~j ~;ft IIil~OO f~qa ~ fuf~r(lq.~lf:. 
(t ~T~ ui\l,~« ~~« ctT~ r~ !filuflir _ fq'f.1:f 
~{ ffi{t if UII~« ~ 'fi(O'-1lij m ~~ij' ~I~ 
~cfR. 'Jl~ ~rt~ ~~. ~ W1~ ~~~ ij~Jl~~~I~ 



{~\, ~ 

{ii'·1Ili(lfcrt;(ff,~a·ittr~.· ,~~i at« ~ ~ 
~ir~ 3tQil' ir{f atmi~ (t qftt. ~ ~ ~. 
t; .. -~~wr~~ at~~tQ ~JUlrfJ. '46 ~. f(tj ar~wi.; 
SJi~ ~~l alit.. 6RR;nor~;r ~Q~Ur'l 
~~~.~~ ~~ ~,,~.3U iRf~ cr~~a~ 
q(a- ~mn~ ~/!J1JIUr, ~6ftjifi if ;nG mqy~ 
~fi<r. ~~. Zil ~~. 6lft-r Jfi~I1:ff, ~" ~ti!r 
~~'iJ :~fa' .. ififI;r -q~m . ~~. 01<11,. ~A'f4l ~ 
!.J~if; ~·anb'.(llf~ .rr(t~ .'Rir'4I~, eri{ •. c 
Cf;filtr'EClT~r j(~mwr\t~R;r . ~ m!1~ ,{qf.n 
f;:l~";~~ ~re~ ar~. 

" I':'; A t ~ n.-..' ,,~ .. ~ , 
~r·if,Iil.l1 't\ :;~ .. tt Ifhl·~RJ,ifl .. iij'·'I:iI' l'Iurr-

Cf;.8.~r ~~{ar. (l'1I'i041 ~~ fttJal~ ifTfmr .. ~~r ' 
i1~rf N y.r: :'l4~~"H anutUi u ~r ~Pttr~ :.aq 
~w:iI~n. i: ~~futj ~q~;ft ~ ~ <CiT. (~lq',.· 
~1 ~:;ft .. ft~~IW(1R;m;ft.\NTfT va} .. ntlJ· i iq~' 
-nor ,{TRilf liI~~ ~~r(r a~ttj''1Q{ifiR;a 51?l. ~ 
ir;; i '. ~ ij~ -ij tl.A .. ,,;fiJl1flor : {1' ~':tillm : itar. 
~\t~i~ .~li'i4r·.~1!fr~, -rift ~. ·~,~r 
i.ftfr~.A i'rJ;iifr :J{TlJlJIl ml~ft .~Rii~ m ~ ~~ 

" ,-.'" 1 ~ft,....A- ~" -- ~ ~'!! '{Tij' il'~~~'IVtf *,IWI~ ~~I"",(lIA'·~ ; vt'U'" 



( ~~t) 

"T~ t;t{fa-. ill ~j;J ~~r -.nli'R~T r'-t~I« "!~ 
;;Jr~1' wu~m .:q~"l irfifqq ~Or ~q~. ~r~ 
3f«a. ' .. (t etTq~ U .~~Or ~T(r 'l{r itiiiril3i atltT(~r ~1i 
~~IAT SI-1l irnr. . . . 

;ij'Pht ~IRRr tft'tkr -m" .~ S. 'q-~ at~ ijjq~(f '~l{j 
6r~ ~. ~~(f ~ffl 3f«~r~i ~ 3fl~Uri~~:. 
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