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CHART I. 

'I'he For~ Sea~borne Trade of British India. (a) During the iast ten 
yean as compared with averages of the pre-war, war and post-war 
periods. · . 

(Private and Government) . 
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[ vi J 
CHART 1, 

The Fore:p Sea-bome Trade of British India. (b) DuriDg the 60 years 
(1864-69 to 1919·24). QuinquemUal averages. 
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CHART 2. 

(a) Variations in the values of principal articles in the Import trade of 
British India during the last ten years as compared with averages of 
the pre-war, war and post-war periods. 
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CHAR,T 2. 

(b) Variations in the values of principal articles in the &port trade of 
British India during the last ten yean as compared with averages 
~f the pre-war, war and port•war periods. 
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CHART 3. 

Import and &port Trade of British India (Private Merchandise only) and 
. · - Excess of &porta over Imports. 
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CHART 4. 
(a) Variations in the Trade of Britilh India with principal countries duriq 

the last tea years as compared with averages of the pre-war, war and 
post-war periods. 
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CHART 4 •. 
(a) Variations· in the Trade of British India with principal countrieo cLuing 

the last ten years as compared 'll<ith averages of the pre-war, war and 
post-war period.. 
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CHART 4. 
(~) Variatiom in the Trade of British India with principal countries during 

the last ten years as compared with averages of the pre-war, war and 
post-war periods. 
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CHART 5. 

•Monthly fluctuations in the net Imports or net Exports of Gold, Silver ancl 
Treasnre (on private account) clnring 1926-27 and 1927-28. 
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CHART 6. 

Price per tola of English bar Gold in Bombay, price of Silver in London per 
Standard ounce and the Telegraphic transfer rate in Calcutta on London 
at or about the end of each month during the years 1926-27 andl927-28. 
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CHART 7, 

(a) Variations in the shares of the principal articles in the Import trade of 
British India during the last ten years as compared with averages of the 
pr,..war, war and post•war periods. 
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CHART 7, 

(b) V~ations in the shares of the principal articles in the &port tracle ·of 
British India during the last ten years as compared with averages of the 
pre•war, war and post-war periods. 
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CHART B. 

(a) Variations in the shares of the principal Countries in the Import trade of 
British India during the. last ten years as compared with average of the 
pr_..., war ancl post-war periocls • 
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CHART B. 

(b) Variations in the shares of the principal Countries in the' Esport trade of 
British India during the last ten years as compared with averages of the 
preo:war, war and post-war periods. 
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APPENDIX Ill. 

·"Report of Directors for the year 1927. 
tt' ' .; - '-' ',.,. ' ' _, '• :: . . . 

'To'··· 
: .. i I ' ' ,. ' . ', .~ . 

THE SIIARE·HOLDERS, 
• ... • i . ' •.•• ,.· T!.• :Billt>r a.irl Oriua: Prni~Milc~~MIIIi,. •· 
•· 

1 ~· ·r·! ~:~.--; -~ • . :~ ":-.' .. '" '· ·::t" ._._ · Baiii, .. .I,iraiUtl1 .Pal--. 
~e~tl~meu.,·, .. : .-._1 _,_. · . ~ · · ~ ·,:! "· .• 

,.,, j.,.·Your Direot.t.n. have the plL"sure to submit the fourteenth Annual 
U..porl; on tho wo11ring of y~ur Jlank ,for twelve months from the·18f; 
January, 1927, to the Slst Dece•r•ber, 19~7'. ''rbe acconuts of the Bank 
have been audited by . Msasr~~. Lovelock and Lewes, Chartered Acconntaota, 
Calcutb, and their folldit report I'Dd. the Balance Sheet are placed be[ore you 
, •• oonaidezation and acoel'tan~~e., · , · ci • ' • · • 

····· - '' ' I . - . . '' ' ' ' "' .· .. , 

' 1 • ~- It'· will be· ieeii that the working ·of the Ba~k hae resulted in a .:Profit 
ot Rs. 'Tt,S!il-'1-2 inolnding a su•n or Its •. 9U-6.l ilroughtforward.UO..O ~e 
·previous _year (!f_ which, afte~ a deduction. of,...,.. .. · · ,, 

' • .;. ' ·., ' ' • " >.l• ·'.- -~ . • '• ' '- : • . j -· 

:, .. ,. 

·• · • Dopftlliation oa Baildiugud·Fnrnitllftl 1\t 10 'Jier oant: per aunnm' 
-.1 • GU~autee Commiltd.oa ·on a.naalled. amount of Guarantora' abUea 
•. . .J ~ :atiperoent.o -per annum~ --,..,.:· •••. • •.• 

r. .- J)i:ridend .t 6 por oeat. perannnm" on the' psia·up am011nl o'( 
1 
~. :, ::~ Gaan.u&ee abare.. ~ -~- t • -••••. -::>· , __ , . . -· 

.~i . ~ Bel0l98 aoaonnl at 115 porllent.'of net profit ... " 

:._~::·_: \;:·- :·:·~.-:-~-,;;_/~.~')' -,~·-~~~;:·~·~.-.:~,·:~ ---~~·-. .:·: ~-~' .'~. T~~~·~~ ~ 

, ; • •' "; , '1,'' '-,.· '1 ! '-\ ., .• 

n ..... pi 
',, '138 '0 ii 

'' ' ... 
1,900 ''()' !& 

, I , . . 

1;!00 '0 '0 
.lll,l•tu '.a· 

. ' • - l 

· , .~'There ninaioa available for distribution .. Rs. 65,367·1 O·U wltielt you 
.Dlrectora recommend t.o dispose ·of as follows in .-oordance 'Wi~ ·b1&-
law DO• lJ2..,- ,, " . · " ,., 

',\o. 

To po;J' ·• dl•iaend at 6 per cent, .:pe• llllllWll . on the paid•np , · 
· · - · _ amount of the Ordiuary shareJ 1 ,. ·~ -

To paJ a B011no at. J per cent. per &llllnlll on the paid·np '!'moun\ 
- of tbe Ordinarylharea ... . ,._.. •••i ,, 

'To place to Beserva ... 011ut. a fllriber aum whiob briDga it up . to ·, 
Be. 2,10,000 _I..... . • ..,. _ , ••• , _ •• _. 

l'o grant • Bonu to the preaent otaff of one montli'a p•.r.. -· 
To pro•lcla for bed .and donbtfw .dabla in CllnliDI!"nor J!'onol· 

account ... . •• , ..• :.•• ,.,,. 
'ro. plooe to Jloilcllng J!'nnd &llOOllnt ••• ·- · -

' ' ~contribute to Ceatral Baab and. Uaiou for .the ~rslninc a£ 
· . Oftiae bnr11a of affiliatedSooletiea "' -

fo _., fonnrd to .am ;rear'• aoc<n>nt ·,.. ..~' 

,. . - . ' 

{1 • 

,,Ba, ,-,... p. 
.,,,' 

ji!J.87~ ... a , ~ 

}.9oo · '8 .~ .• 
' a,8li:l ' s . -9 

·c 1,100.,.0, >0 
q. 

10,000 .1) • 0 
1.000 dl .o 

:J.' 

., 
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S. During the year nuder report, although Interest on Fixed and Savings 
Bank deposits was lo'Yered, the working capital of the Bank increased by 
rupees five l~cs.- The paid .. op • share . , ~pi~}. ~~ ~h11. 1 ,.l}ank, .the fix~, 
cnrrent and ·sav101gs ·lnirik depos•ta have ·all mcrea&ed.' 'I'he JDcrease •n 
savings bank deposits is notable and as was reportrd last year indicate~ ~be 
increasing popularity of the Bank. ·' , i , . i ", : . : ,J 1. , 1 ;> :1 J 1 'I' ' 

4. The :rate of interest on fresh loans to central ~a-operative banks was 
redn""d from 8~~ ·!!l!Dt. to 7 peHent. in· the 'year onder review, still the 
demand· -for loans' from ·. them con tinned to be poor ao in the previoo~ ye~r. 
This decrease in the demand for lo'!ns is partly due to the policy -followed by 

, the .central co.-operative banks uf encouraging local deposita by . <•ffering even 
.highepatesOil.them.thal\ the lending rate of .this Bank, anti part)yJto: the 
,a~of"ase,in~.he~_gi~tratioo,of fresh societies. . .. ·.~ · ·, i_ ·~• ,''; ' 1_ 

•" •n.> ,6,, The inorea&e! in deposits with the Bank •and tile i:ednetil>n" iii' lini.iis. to 
,.central':oo-operrihlve.baoks •hae resulted in an in•l!eli.tie··'iii •our sllrplos '•lo\mey 

wbioh had to be invested either as fixed deposita' with :other·'Pro'rini!iat 'Co
,o~tive_. Banks or in_,,G~~;vernm~nt. of,. Jndia ,,',rreasnry, ;.,:JJii!Bi A.s the 
"lJank ·waalabl!i to· 'tecetve · depostts at a cheaper, .. rate than, hlt.JJertoa '~;he 
'.'inv.estoteo~ oftlie:su'rpiwl.mone.y: ont>ide 'the Proviiui~ ~aye-become.',~ml\ne-

:ratlve. W1th a VIeW to g1ve'fbe benefit of oor abundant and cheap 1'1lfODrCes 
ty c~tr'!l co-operative banks within the Province, and at the eame time 
tO ~nabla the central ~o-operative b.~nks to deoreas&•the·:rate. of • interest on 
their deposita, it. is. proposed.: on .the recommendation .of a Su!K:ommittee 

· appointed,; by th~ lloal\1. .. to advao<-e fresh loans at 6 . per~ oent. to those 
central co-operative ~anks whioh reduce their rate on., local• .Jeposita • tto an 
~oal .:Javel. Y 9or Direc~rs believe that this further r..dnotion in tbe rate 
.of .interest on freah loans coupled with."an. expeditions· :de~atcb• illy the 
ll.egistJ:ai, Co-operative Societies, of Joan applioatione of oentral co-operative 
'biUib, will resnU in an increased demand for loans from them, and enable 
'this· Bank-to reduce its snrphises. · 
·-- -6. The overdoes from a ftf'W central co-optrative banks, Sto1;'8S and 

, .,.primary. oooietiea to ._the Bank oo . the date of -oloeing amounted ·to ro~ 
.,, ,one lao and fiftr- thousand,... in the previons year, on~ of ·whieh. Rs! ·s·o,ooo 
' have been subsequently realized. The peroentage of overdoes 'to ·the ~tal 

dnea is low being 6 per cent. The overdoes include an amonot of 
-Rs.•5l,OOO being ~debts doe from liquidated Store societies •. The probable 
loss ~-the _Bank ~io;r out.·of bad de~ts dne froJO':· these- 'liquidated 

'Store.l•u ·'he10g proVIded for m the ContiUgency Reserve .account. The 
remaining amount of overdoee represents the . amoon~ , l"' . arrears from 

'• tew ··"central"· co-operative banks and primary societies and is only 
.. a reOection of tl:e low recoveries from members in primary .. societies 'in the 
-year ·1926. In view of· the fact that the arrears are due i.O bad recoveries 
'from the primary eooieties, pr .. snre on the Central eo"operative banks for 
the ~.II repayment of overdue& ~ .. ,-: re•ult ~ making· theiio' )o~ition. not en• 
abl~. -. The remedy therefore hes 10 tt.e Improvement qt recoveries from 
800Jet•e&:1 Your· Directon are eatisfied that the overdoes· 'from "central co· 
operative banks lire· hi many cases caused" by exceptionally bad' 'harvest• in 
·"'• ar~ served by them and the ·Regisr.rar;eo-operative Societies Bihar 

l ""wd ::0!'-"•a, is. of opinion that the • members. ·of·• fiooietiew ·Jire'' ~olvent. 
·•--"'at }'!.. therefore needed is a systematic revision of instalments of the 
--,resent loans to societies and a greater regard of the pnrpoaes for whioh 
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loans are granted to them by central co-operative banks in future, together 
witli a sympathetic' oonsidolraMoJ of the •ability lof thtl members: to1 rb~ay i.ila 
a careful watcli over the utilization of ·loaus to: thO' ptirposrs for which they 
&111 granted. - _ 

7. In .tliii i:lialanca: 11hee\ the:. Goverum'eut \·and·,. Trost Securities are 
taken at their cost to us. The present market value of the Securities is 
highel'"than-their~ost-to--.-'l'lunna~jret --value-or-B 611er-ceofr.--G. P. notes 
alone.has depreciated for which JlO provisioo.js thonght 11ecessary •. The net 
appreciation ii1 the ma~ket value of the'-Government aocl Tro<t Securities -held 
amounts t9 Rs. 62,00~ which is not inol11~ed in the· profits of the Bank. 

8. As the boundary of the lan4 jlcquired for the Bank buildin!t was 
found )lnsuitable for the purpose in view 1 additional laud measuring 6 Katlia1 
14- Chita.b estimated to cost Rs 1,722 jvas acquired during the year under 
report. The acquisition of this addition{ll land has not yet been completed and 
therefore the work o~ constructing the building could not be undertaken 
during the year." Your- Dirootors bol'e that the work _of. construction .,will 
be undertaken shortly 'and it will bring inoreasetl prosper:ty to the 'Bank-and 
greater COrvenience tO ·our OOD1~~tuenttj• I •, _. 1 • • · :· _ :~" • .-

9. Your Directoril have 'to acknowledge with' thank" the courtesy and 
assistance they h&.ve ~iformly_ .rec~ived from tl.o, A~,~nt yf the ~mperial 
Bank of India. The arrauguments with the lmper~al .B mk of lndta have 
work-ed very satisfactorily~ • I ,. _ _ 

• · '· 10. "Xour-Dirao~rs have contributed a sum or _Rs.J,O_Q_l!_from the Bank 
for the relief of members affected by severe lloods in Oris'!& "during tbe· ·yea! 
under report. ' - · - I · ; 

I I ,,.,~ . '" ' l • ' 

n. All your Dirbot&ra 'retire unalll bye-law no •. 22 l;>ut ar~ 'ellgilile t~f 
re-election~ ; : · • l - - ·- ' 

i I ' ., -•' j s. AliiDfm'' ,- l -- ,- " · ., 1 Rameshwar Sin-gb.·· 

D~ Pnlsa4 _______ -~ ,.'';;,_ , I P. C. Lall,~.L~o.~-:-; 
M. Yunwl. i _ ; 1 Mihir Natl;l~R~.i~ 
:Bijoy Ku.;,..r Roy. j I R. P. Narayan. 

,,, .... • I 

~ ....... ~' • • f ,. 

\:.,f•l ... ,: . '. '• 

',·· 

L. G. Mi~er. j: . ,_ ... _. _.. : Nagesh1var Pras>>cl. 

.Dhanush phari Lal. j------ ; l'rafulia Cl,.,ndra Patnaik~ 

A. F. Sy~ Moham"". - ·• · ' ' · ; .Brl)jn_~~da·~~ha.r~_ 
Nawal Kishore Prasad._ . ' -Girijanundan Prasaa. 

Padma Charan Patnaiko ·_ .':~:'.', •: . 
1 

Mahen.lr,. Prasad. ' 
I 

: '.DtJteiJ 
1 
--- - - - -

1 V, M._ :;I'HAKORE, , 
11 

• • • · fi&"2otXFo!Dr•!lry ~92.~·- 8ecrettJry. 
I . 
I 

l .. 
' j 

• I . ·- -· , r ------ -
-----
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AUDITORS' ;~EPORT TO THE -~BAR~- .~·jAHKAD, MJHIBBATB RoY, V, M. TH.U:oaB, 
BOLDERll. . . ¥!«9Uwl<fwt, MoAilgingDircolor. Boer.ta'l· 

I 1 " .. . I U·l!-1927. 
We beg to report thal we have &udiled i 

tho baliiiiCO •beet of the Bihar aud Orieoo I 
P10vincial Clo"operative Beuk, Limited, dated , 
he Slat Deoember• , 1 1927 above aet' 

forth, and have obtained all tho iDformation 
and o:rplanotioua we have required. • In our· . 
opinion BDoh Balance Sheet exhibit. a trUe 
and oorreet -riew of the atate of the Bank'o 
aflaira aocording to tile beet of our iDform .. -~
tion and the explanations given to _u &Dd 
aa ohown by the Books of the Bank. , 

' .· . 
1 ~ • . • 
1
C.tli0UT.i, LOVELOCXLEWEB• ! 
1, · CAartfi7YIIi.4.~a•l,r I 

1011F•bru<!r1,'1.921h·'_., 1 i • . .4.wilor••· . \ 

' ! . f• I • fl ._ • : i 



Profit and: Loas A.croun_t /pr .the~~ erte1Jng 31st December, 1927. 
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. ' - . APPENDIX' IV.'>" 

Report of the FederS:tioJ S~b~Committee on the 
reorganization of the Development Depart-
ment. · ; I . 

I 

The Sub-Committee after thoroughly discoSIIiog several schemes eubmit
ted· before it, eame to the conclosiou·that in the soheme of development to 
be recommended for the 'Development . Department, tho~ chief objeot should 
be the improvement of village· societies and every <1ther item. should be 
aobordinate to t.hia purpoRe. . I . . • ..· , . 

I • ~ • ' • ' ~ ' ; 'I'! . 

· - With this end in view the' Sub:Co:Omittee recommended that attention 
should be oonoe'!JirKted on ~h' ;followin~ methods :- · · · .. 

. (a) :Training of Snpert"ising lomcers, Manags~s and Inspecting 
, ' "olerb. , '· · ' -~ '· J 

... (6) T.;inl;g of punches and me;.,bere of as many 'societieS as posSible. 
l - . ,. _,, ' 

(~) . Propaganda and demonstration- · · 
' ' j (t), By intensive devslopmetit along the lines laid down' iA the 
! revieed objeots of the model bye-laws. • 
j I • . •• . • ·-- : 

' '(ii) By systematic lectures aided by magici lanterns thronghoa• 
: the area of a neutral bank carried on by competent .. propa-

ganda officers. 1 · • ' · · · ' •·. 
I . 

(iia) By helping in the actual working of societies of special 
types which may be brought into being as the resnlt .of the 

. propaganda. \ · · .. :, ; , .. 

The Committee recognized that in;order to give effect to this programme 
of developmmt, it was necessary to give a subsidy to the CPntrsl bomb oia 
the following principle :-

{4). To each central bank a sub•idy of Rs. 5'0 f~r the purpose : ~f 
maintaining one ssleoted Sapervieing Offioer -for tlie intensive 

i work contemplated in ~I) provided that. if the oontral bank 
baa sufficient money in i its development fund and bas been 

, making snllicient profi~ this intensivs development most be 
done out of ita own fonds and snob ,bank should not be 
entitled to any subsidy for the purpose. ' " 

I . . .... 
(6) That a sab.idy of Rs. 300 a1 year .for ar_raog!ng training. classss 

· for punches and members of societies iu oonveoient oentres be 
given to such central banks as cannot afford to· take this . up 

___ ··- for want offonds. [---__ 
1 

. • • ·, 

" . 'lhe Committee considered -that four proJl&g..;,da officers, oue for Orissa, 
oae for Chota Nagpor and two for Bibar, ~hoo1d be appoi~ted for the present 
on a pay of Rs. ).~0-10-200. .. . • 

-:... I y ·1 J __ ··.:t!.!'~: '...:'.v.~-'1· .11 
The ~ommi~ considered . that the p_oots of assistant development 

Dfli-, BSSiatant edttor and llSSl&taot · · propaganda officer should•' be imme•, 
uiately abolished. 



(e1) The Committee desired that, ;the-rHi!'~i maga1.ioe should not be 
published from the headquarters and no part o£ the development fund should 
be spent towards It l,_lil>il'eeo:lflileDde!\ that- ~ho J>ifi~ona! Board lfe r roqufjllted 
to slart magazine' in,vernac'l'\a~:-more ~dC!I!J..O'I a ~elf-s~pportiog basis. 

-- ''·-'· .... tlcl,C: .. lll·.l, .. ,JL. 

(6) As regards ~he E11glish magazine _the oqm:oilite11, cousidered that its 
publication should be placNl lu' the Hands'"'of 1an·1 Honorary' Editorial 
Cmn_mitlee consist.ing of Mr. ·Ha.ri'Dru;,Roy, Mr; 8. K. Roy, Mr. A. B. N. 
S.W1a. .'Yitbthe. D~velopm~';'t 0~<;«;~ '\~ f'!:'J',~~-~!·d, ,J 

1 
n , < :· 

·: : 'J.'he' '.c?mmi~tee ·.coruiid•red · lhat ~~e~1,d~~l~":C!f the, :I)ev,~!opmen~ pm~· 
slrou14col'ls•steh•e0yrn~_ :! ·~ ... -, .,1 1 w•i":,r: -,j t.:Lr .,, 1 1r,_, ... 1_ •J 

!. · • ) a· s '(a' unning·~he abourtraining:>cla888s,•o ;,,,.,_;_- ·.:1; : 111 r:•· ;i ., 
(6(Doln'g :propag~da work among the ted~cated !ilas .. ~ fu·urb~ii' 1 

areas. :1:: .. 1 -:- ; ·t~ .. t.:. 
; ' ._.- ' -- . ( . . 

(c) Publishing the Gazetts'in'timei ,:: J,, 1 •'' ," ·• · · · 
, -· :·4 •••• -... of .,,. , .• ·.c.·:n~ 

He should tour for at least 1~0 days in the 'yeir.r'; ·· , . 
. ~·, •. 't ·•·' r,:'l:"i ,.·r~·- !·, ~.~--,~ ,·, 

Tbe Committ.ee o~nsidered that the Ot.'Dtral bankS shouid. deioand &hat 
a sum of Its. 1,000 be contributed by tbe Provincial Bank· to thJ development 
fuudof&heFederation .. : .. ::· .. 'l ···, i~"·:• J;·:, .. ;, . '!?~.·i ,,·i ··.\-;\ ... - . . . 

: · ' ·The doinmi~tOO ·we~ of. ·Qpiuion<th..afl-~qe·;·Englieht_:Ifederation .G""etts 
should contain among others tbe following subject, :..,.,.",, ,, ,; 

.:. · '(..{R~ol,it'i~nsof DiVi~ion~lrBO.rde.:'" : .• u.r:: ,:T ,·!) 

(~):cir~~la~~f R~i~tr~;:~ud'a'~v;;-~~o~:- : '_'' 'I -: , 
' .. --~ . . ..... .! , .. ~.~- •1,, --:·':.·'JJ(" ,ill_ :-~111 

-c{c) Resolutio_usc;~f,tb~Con!'oil. j~;,j !'U; 1_ •. 1 .. .. 1 1 ,1, ;_,;; 

(df CO-operative news elf gerle~ll importance' in the province>; .. · .• 1 • ' • 

'(•) . C~otriboted •. ~rtioi~~ ~!!• 1cio-.>p$~-"~ioii" ·:~!ld, i~d~~t'r;~; 'airicit4t~bJ: 
and vetenoary· subJects. :'.. · . ' · . ' · ' ~ '· . ·" · ' · ·' .. 
-·- ·.; ·• · .r !.~-.: .. ! ::·1~~ _; •. !:.,-, __ ·• ·!·: ,. .. ·, ·; ·• 

(f) Cuttings .from important ; co:operatiye . ma,~iq~. bearing ::on. 
f:!o~ooerative RnhiecfR. 
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1 

' SOCIE•riES; BIHAR AND ORISSA. ' .. ,.,~ . ,., 

;Ji".:a··', ~hdiJLAR MB:Mo: ·No. 121SS-215-l-MlC~~28..' •; ,(; ::,; 
1 

· "· .L .:. Dateti Patna, tile 1811 July·1928..:J 
The question of the s~pply of improved seeds; 

1 Iiuinur~s and' 
implements has been· brought to the fore by• ·the n~w: Duector 
of Agriculture who is anxious to do all that is posSible to • pur~h• 
it on with the assistance. and -co-operation. of central ban)f.s and 
up.io!lll•,,i ;r have just .had the opportunity of. discus~in~ the 
matter with him. .-•" · 
. 2. The introduction of agricultural improvements. i~ ~~)ages 
Involves the following stages:;:- . , , -~ , .. · .. ·' , . ; '·'" ,: . ,1 . ( i) Research and local experiments. · . . " 
j.,,j f.u;.,). ·."' h_ i'l'"d. ,, ' " . c· '.'· .' i> C'•:,· .'<<"'/ '•I 0 
~ 01 ..... ,.· \" . ~ec_n_ca.... a v1ce.. . . .;, ..... -. _ .. "f\"., .... , ~ w: ~ r. 

·(iii) Propaganda and specially practical. demonstration.~ .... t 
oo! ., • (iZJ) Supply• services, i.e, the supply cf.aeeds,m!IJl~r~ 1and 

implements. · · ·. •. . ·, · .. ' .... ,., · ..... n ,. n. · .... 1.1 .. .r, 
(") The financing of the cultivator to ~~ble hlm, to .. ?btain 

improved seeds, manures and , unplemel!.ts~, 
· The first two stages are ~ssehtially the' dut{of'the agri· 

culture department and the last stage is clearly the- ·sphere of 
the Co-operative. Department. . The intervening l!tage!l) are suit
able for joint action •. It is necessary that work at each 'stage 
sliowd be fully organized' and that each department should' work 
towards the other starting from its own partipular ·function. It 
will be then alone that the best results will be achieved. '.' 

3, A certain amount of propaganda 'and ·distribution work 
is being done by several central banks and unions under the 
guidance of the officers of the Agriculture Department, but as 
there is no clear understanding as to the exact function of each 
of the two agencies difficulties are being experienced by both, 

4. The difficulty which the Director. of Agriculture ~nds 
most troublesome is that central banks and unions are unwilling 
to pay cash for seeds and manures supplied for nie:nbers of 
village societies and want supplies to be made on credit till they 
are able tQ actually realize the advances from the societies. It 
is reported that there are outstandings against ce1•tain central 
banks and unioll8 as much as two years old. Central banks and 
unions are requested to immediately _settle their accounts and 
pay them off without ·waiting for realization from the societies 



treating the'amounta ,as: .. adva.hoed·:to:.the i.sooietif38 at.tJ!.". u~u~ 
rate of interest-. and l f1umisbing the 1 societies with IL Jist 9{ ~~· 
members who :awe."the advances,,~· ilf ther&• ate··. amo_ullt$ due , on 
a.ccount .. ;o£• supplies .;made ··direCt. to,indirJidtlrd·:member., Iii .the 
officers· of.the .A gricultare.Department; banks and, iUI)i~. s)lould;. 
ailoer:t:airi•their correctness .from "the ··membere1 ·eonoorned . ,before, 
making paj>went~:·•: MalJ.&ger~ slmuld be given;Iidefinite- i~struc~, 
tion•S• "to .setthi landiclearn offi ·' al~: .pending .ao<:ount!l j :within,: t~e.e · 
months.\'lt.\/_l ':\~\\ ,,, . .,',\1- ';)\ ... , ...• \\ '~.\~ - .• ,\,·J;--\1 ... '.:··:c\.·~-\ \. ·, :.'· 

5. The next point is whibl11'oont:ral''banb. and' unions .• are. 
prepnred t.o ·undertake .the !Wor~ ;iJf. distrlb~ttiqn~ of sllePS. :l!l&J1Ul'ea 
and :implements\ rand oil: .whab .basi''': 1All ... eentral: banks' and,; 
unions· can J •easilyr•• undertaker. to .fi.nanceo .. tnelllberS'l!.llf,, ~ooie~es. 
wantipg 1 crediLflm this. purpose. ' Thla ii·a.ilimpleHma~r.not: 
involving ·anr ~additionaL-: labour~ i 1:.But >dn.-,oider ;1 tlj,: Jacijitate. 
acciouhting it would. be .desirable :to llave primfld fortnB' of requisi, 
tion for rise.by.tnembers •• ;; i'hese: requisition a "'ilL. be !,he,au~hority. 
for: I th:e ceutral<'ba.nks; and,, ,unions:. "tor; debit: the. I!QCiety cas4' 
l!)an. of therreq,uis~o/ amoupt and;; then ,to pay.: off the, aupp~i!J;r, 
be hath:e. Agmcultu~e'.llepartment, or. the banldtslllf,:(;it..it keeps· 
stockll•;o{i.Jiew, etc.)!orl a-' .private .firm .... The! ideads'i that. th!l< 
~ppli!JJ; .. f!l,UBt 1 ,-h~, ,pai4 o~;OII t,he Jff~~itoftbf;l .. soc~ety OJ' the· 
m,qm~el'l! !lonc,erneii. i•'J:'}:lis ill t~e .tirs~ slflp ~ w.hich _ !JV~ry ·~ank: 
nev.: ,91" pld, w~.ako.r s~rong. can, ):"e~1ly .. agree; ,.Thqugli a· nmpl~, 
step, J.~ilti. wilt ~.elp_ 4~tl jntr.94!'c~ion of lagric!llt·<~Ji~~ 1 ~mpf,~e"f~tlt~, 
fJ~gre_tJt_ly .. ~J,:U.,f.Jt~~-; r;u·:.~JJ':j_lW.l~n·_J•_, '-1 -1~"'!{ -.). ;f.j ·; ,! 1 -~1·~7i 

' ; . 6~ •. But the cpromotiofl·of cridit.olun81 does not gp far en9ugl1. 
and a good mail;¥ o£.•OIN! bailks aruL Iunionai can .. do mullh :,tnpr.ll., 
The ·.next \step•' is to ·.stimulate . the• soellitjes .. to send in ,fnde!lts •. 
Managers and.,Inapeoting• clerk& 1 should,. be directed· to dll the. 
necessary propaganda work. in this~ respect.itl oon~ultation, .. with 
the officers of the .. Agriculture : Depatt1t.ent wbo, wiJl g~v\l the 
neq~!l!m."Y·Wformat!oll.as to wha,t seedS!,. manures ~n!l .implements 
~v~ ,been a su.ccess an,!! for .. what.areas,, , 'lh~ ..:Oire~tpds airang· 
i11g .to. 'publish: a gene~l.•. p!lmphlet._on:~~ ~u\lj,ect .. and. hisstait 
'r~li :al~o,"help. t\le banks ;and., unions" 1UI :ljj.J:, ~· P.?silible{ .' T~( 
.A g•·tculture IJepat•lment ~~~ploy!, Kamda~s, t,o · c,ar;y ou~ !'~U~ge 
demor,slr(ltion.,.and once, 9 successfljl. demqmtratsoo lias ·been'· 
g~iJe1i~ ifl .a villag¢, m~tldJ61"B. of primary ~(!Cietiel fDillin[,.a'nd 6118fl 
anxiO'Iis. to pitrchalle the ·impt•oced seedll;; manure or. implement. 
will" ~sua?ly · be' fort'h.C.omi .. g. ; "fl!e are "atl:ciou) :eo•. decelop'th"' 
coll'ec{iOJJ of suCh ;iadehlii_"by $iroancheil (U toapidly . o.f J?~BBible: 
Ml!iuigers can l: confine t~e J.>ropaganda . among·. the Sirpa11Cllet. 
of societies, }eating the littefto doth~ ~me amoh~ 'the membem·' 

. 1• , u:~J ·'1:•, f -~-, , -~ , • ' • .~--



ReWards may be offered tO Sii'JH:mcks shewing .the r·best :.culleo• 
tion of ·indents!' Jri.:·· good-·liime: befol!El'l the" sowing iseason, 
Managers l!bOnid· .. colle~:th~ Sirpancht~ in diffe~nt<•centres and, 
in. conjunction:•'-With ~a· 1 officer of the~ .A!Mcnltlll'l:c Department, 
if available; .Jin'terest·. the Slrpa•clte.• lll· tlie pattJonlart seed ,c)r· 
manure and supply theur•with.' forms of- requisitioa; ">and 1 direct 
t11em ·t~ brinO.•Jthe Jrequisitions'-by·.a · '}l8rticular,.,·da~.-". This 
procedure! li·iltintroduoe TOgularity and ·mt:thodilr:the ·business.· 
It ;8 ·-/primary importance that. lund& lo meet the COBt .of· the 
illdetillfshorlld.be pr_omplly prooided!:T r '·"' ., . ; ,. :1 ,.-
. • · 7. The third step i11 the employment of one 'or mol'8' 'trained. 

kamdars·to d& ~ot'ensiV.e .prop~ganda• work, :Banks·' and: ,Unions 
which can -alford I the eost .. •areJ strongly ·uoommended to·;obtain 
kamdars · from• tbedAgricnlttire .Depanl;ment' which: ·is~ .. prepared 
now fu:train 1 kfimdarsilforr:this 1 purpose .. ali far .. as::practicable.i 
There· wiil be. flG:difficlil ty in trainiilg--kanidars.l for • sU.oh' oi. the: 
oa'llks and u~iirni&i-iirwhosli· i,upximity! farms! e:r:ist,·,,for..instance
Gaya ·A.urangabild, Jehanabad; :Nawada,, Bihar1JS8.coaram, Banks,": 
Jam~i, Sewan,::·oo~ganklluzaffarpur;•Ha.jiplir,) M:adhubani, 
Laberiasai'ai,L Kb un ti,1 Ranchi;• Hazaribagb,; "Furulia, Bargarh; 
B~n.ki~ Kujang(Khul-~f;L· Puri,, Bbad~k1 l!aia,sore ¥d-.Angul:. . , . 
. :' 8. Tba1 roi:ii'th .. 'ste~··rs tne ·establishment··'of'·godown' .for< 

-~eeping -Stocks for sale_!.': ThiS, w~ 'Jwould •. not Teeoinmedd' I ~ ''be' 
u_ndertaken _except ,b;Y: t~~- '-vftf: '~va.b(l(o_d ·bankS' and 1 in: ·~reas' 
where ·considerable demand '.for-' Improvements' has established·· 
itself. A few banks have constructt-d sl'ed godowns o\ritJiY'Joanir 
given to them by Government: · If ·others ··want.tp have. godGwn s 
prohabli 1oans would be· available; ·The 8torage of.seecl/o1! Jflale•· 
at soWing. time •s u · profito~le busineBB iftoell tOfldU(JtPd but there. 
are: B6fJeral· '8mall techr1ieal1 detaile. COflfiectecl. · wilh it. Tile . 
.Jgrwult11re Depa-,tmet•t will glodlg · assist tAoae. -.central: banks 
which pontJBB88Bd. stores Sll (Jlllechnical detailB.J ;,. ·: J:,· · , 

~- 9, 'The establishmenfofseed IIDpply societies 'iii 'the· :oulnii•' 
n"ating·point butihe .time for it·wm come when by"the' pursuit' 
of the first fOJlf 1neth00s the'stage has; be~tl reBChed ivhenU the· 
~em.and ,in' any 'l?~rlicular ''area bali'. becon'•e. lar~ enough to· 
Jus(;ify the forma.tlon of_ a sepsrats so01sty. '·' . · ·~ · c · · • · · . , 

•, ,, '. ·' . . ' " . I . • - . .. , . . 

. 10. CeJ;L~ral.~nx~ ~nd .Umon~ hav~ been 'an':r:ious for some 
time· to get a largs~_hand in the matter of the· advancement of 
agricultural ilpprovements. 'l'he time has now come for them. 
to take . their ,proper fhare. I · hope thPy will ri.se equal to the 
tasj[: l b~ tQ req"Q.e~t. e~cQ Oentnl. Bank andUI!iol} to carefully 
CODBJder th1s oommum!l~tJon and to ,mform me , W1thm · ~ month 
what it is e:r:8otly prepared to do; . " . . . . . ' . ; .. . 

D.FRASAD, 
Begulrar. 
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APPENDIX VI. 

LIQUID.ATED SociETIEs. 

Total amount of IQ&D dU& from liquidated eocieties 
nt the beginning of the year ••• ••• 4,04-,78.J. . 

'Total amount of loan due from aooietics liquidated 
during the year ... ••• ••• 1,63,628 

Total amount of loon repaid during tho year by all 
. liqoidated societ.ies ••• ... ... 65,748 

Total amoun' of loon due from tho liquidated 
fooieties at the end of the year ... .... 4,92,664 

B. & 0. G. P. (C. C. 8.) No. 41-360-U~li-1928-J.C.B. and others. 


